




































GMR Enterprises Private Limited 

Notes to the audited consolidated financial results for the year ended March 31, 2022 

Before DIAL's above refened section 9 petition could be finally disposed off, AAJ has prererred 
an appeal against the ad-interim order dated January 5, 2021 under section 37 of the Arbitration and 
Conciliation Act, 1996 before division bench of Delhi High Court which is now listed for 
considerations and arguments. 

In compliance with the an-interim order dated January 5, 2021, AAl hos not issued any certificutc 
or instructions to the Escrow Bank from December 9, 2020 onwards regarding the amount or AAI 
Fee payable by DlAL tu f\AT, as contemplated under the Escrow Agreement flnd the OMDA. 
Resultanrly both pursuant to the ad-interim order ofHon'ble Delhi High Court and in the absence 
of any certificate or instruction fi·om AAI, the Escrow Bank has not transferred any amount 
pertaining to AAI Fee from Proceeds Account to AAJ Fee Account of the Escrow Account from 
December 9, 2020 onwards. 

Basis the legal opinion obtained, DIAL is entitled to not to pay the Momhly Annual fee under article 
11.1.2 of OMDA to AAJ being an obligation it is not in a position to perform or render on account 
of occUJTence afForce Majeure Event, in terms of the provisions of Anicle 16.1 ofOMDA rill such 
time DIAL achieves level of activity prevailing before occurrence afForce majew·e. Further, DIAL 
has also sought relief for refund ofMAF of an amount ofRs. 465.77 crore appropriated by AA1 for 
the period starting fi·om March 19, 2020 till December 2020. 

In view of the above, the management of DIAL has decided not to provide the Monthly Annual Fee 
ro AAI for lht: year ended March 3 I, 2022 amounting toRs. 989.59 crores in addition toRs. 768.69 
crores for year ended March 31, 2021. As AAl had already appropriated the Monthly Annual Fee 
amounting toRs. 446.21 crores from April 01 , 2020 till December 09 2020, which DlAL has 
already protested, the same has been shown as Advance to AAl paid under protest. However, since 
the recoveJ}' of this amount is sub-judice before rhe Hon'ble Delhi High Court and the atbitral 
tribunal, as a matter of prudence, DIAL has decided to create a provision against above advance 
and shown the same in other expenses for the year ended March 31, 2021. 

Subsequent to year ended, as an inte1im arrangement the Parties (DIAL and AAI) by mutual consent 
and without prejudice to their rights and contentions in the dispute before the arbitrntor, have 
entered into a Settlement Agreement (hereinafter "Agreement") dated April 25, 2022, for the 
payment of Annual Fee/ Monthly Annual Fee (AF/ MAF) with effect from April 2022, 
prospectively. 

Consequent to this interim an·angement, both DIAL and AAI have filed copy of the Agreement in 
their respective petition and appeal before Hon'ble Delhi High Court and have withdrawn the 
pf"11rline; proceedings. This anangement is entirely witboul prejudice to the rights and contentions 
of the parties in respect of their respective claims and counter claims in the pending arbitraflon 
proceedmgs, including the disputes in respect of payment/ non-payment of MAF from March 19, 
2020 onwards, till such time as provided in Article 16.1.5 (c) ofOMDA. 

15. (a) In case of GMR Hyderabad International Airport Limited ('GHTAL'), a subs1dint}' of the 
Company, had filed an appeal, challenging the disallowance of pre-control period losses and foreign 
exchange loss on external commercial borrowings, classilicntion ofn:vcnues lrorn ground bundling, 

and fuel farm as aeronautical revenues and other issues for determination of acronaut ic:!d tariff 
for the First Control Period ("FCP") commc:JH:i11g li om April I, lO J t to March J I, 2016 by Airport 
Economic RcgulatOJy Authority (' AERA '). The Adjuuicating Authority, T t.:lccom Disput<:s 
Settkrnc11t Appellate Tribunal (TDSAT), in its dispos<Jl order dated l'vh1rch 06, 2020 has uirected 
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GIVIR Enterprises Pl"ivale Limiler.l 

Notes to the audited consolidated financial results for the year ended March 31, 2022 

AERA to reconsider the issues afi·esh while detennining the aeronamical tariff for the Third Control 
Period commencing ("TCP") from April 01,2021. 

Tn relation to detennination of tariff for the Second Control Period ("SCP"), commencing from 
April1, 2016 to March 31,2021, AERA had issued a consultation paper on December 19,2017. 
However, as the aforesaid consultation paper does not address the issues arising out of the FCP, 
including true up for shortfall of receipt vis-a-vis entitlement for the FCP, GHIAL had filed a writ 
petition and obtained a stay order from the Hon'ble High Com1 at Hyderabad in the month of 
Febmary 2018 in respect of further proceedings in determination of tariff order for the SCP. 

Consequent to the Order passed by TDSA T dated March 06, 2020, AERA, in respect of the 
remainder of the SCP, i.e. from Ap1il l, 2020 to March 31, 2021, had determined the Aeronautical 
tariff vide its Order dated March 27, 2020. Accordingly, GHTAL has applied aeronautical tariff for 
determination of aeronautical revenue as per the aforesaid order for the year ended March 31, 2021 
and for the year ended for the period ended 30 September 2021, pending finalization of aeronautical 
tariff for the TCP. During the period, AERA vide its Order dated 31 August 2021, has issued Tariff 
Order for the TCP effective from 1 October 2021 and accordingly GHIAL has applied aeronautical 
tariff for determination of aeronautical revenue as per the aforesaid order for the period effective 1 
October 2021. 

Alternatively, GHlAL has also filed an appeal against the Tariff Order for the TCP with TDSAT, 
as GHIAL's management is of the view that AREA has not considered the outstanding issues 
of FCP and SCP in determination of aeronautical tariff for the TCP as directed by TDSAT vide 
its ordered dated March 06, 2020. 

(b) In case of DIAL, AERA has issued tariff order no 57/2020-21 for third control period ("CP3") 
starting from April 1, 2019 to March 31, 2024 on December 30, 2020 allowing DIAL to continue 
with BAC+ 10% tariff for the balance period of third control period. AERA has also allowed 
compensatory tariff in lieu of Fuel Throughput Charges w.e.f. Febmary 01, 2021 for the balance 
petiod of third control period. DIAL had also filed an appeal against some of AERA's decision in 
third control period order on January 29, 2021 with TDSAT. 

DIAL's appeal against the second control period ("CP2") is pending before the TDSAT and the 
same is still to be heard which shall be heard in due course. Also, DIAL in respect ofTDSAT order 
against first Control period appeal dated April 23, 2018 has filed a limited appeal in the Hon'ble 
Supreme Court of India on July 21, 2018 and same is still to be heard. 

TDSAT at the request of AERA and concurred by DIAL, has agreed to tag CP2 appeal with CP3 
appeal. The matter is now listed for hearing both appeals together. 

16. (a) The Ministry of Civil Aviation (MoCA) had issued orders in 2014, requiring the Airport 
Operators to reverse the expenuit1tn: incnned ti·om PSF (SC) Fund towards (a) procurement and 
maintenance of security systems/equipment; (b) construction of other long lived assets (refer note 
(b) below) along with interest till date of reversal. GHIAL had utilised approximately Rs.l42 crores 
towards the above expenses, exduding related maintenance expense, other costs and interest 
thereon rill March 31, 2018 which is presently unascertainable. Management is of the opinion that 
the utilisation of funds from PSF(SC) escrow nccount is consistent with the Standard Operating 
Procedures, guidelines and clarification issued by the MoC A from time to time on the subject of 
uti! ization of PSF (SC) fi.mds . 
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Gl\'IR Enterprises Private Limited 

Notes to the audited consolitlntcd linandal results for the ycnr ended iVJnrch 3J, 2022 

As the rtbovc order, in llliiiHtgcmcllt's opinion, is contrary to and inwnsi:ttclll with SOl'!:, !Jitidelim:~; 
and cl<lriftcation iS$\ICd by the !VInCi\ l"rom lillie to tilltc in this rcga1d, ( 1111/\L had challenged the 
sa iLl onkr before the Hnn 'hk II igh cunrt nl' /\rtdhr:1 IJrndcsh. TIH: llo11 '!Jit: II i1~h Court, vide it:; rJJ dcr 
dated lv\<1rch J, 201·1 followed by funhcr clnrirtc:tltOIIS dated /\pt·il 2H, 2014 aut.! December 24, 
201·1, stayed the 1\•loCA order with nn ltndertnki11g that, in the event the decision of' the writ pctitirm 
goes aguinst GHlAL it shall restore the PSF (SC) Funt.lto this ext.cnt. 

Bused on the intcmnl n:;ses:;mcnts, Gl-liAL's m::mngcntellt is or the view tlwt no further adjustments 
arc req11ircd to be made, in this reg::ml tn the accompanying consolidated financial results of the 
Grmtp for the yc::~r ended March 31, 2022. 

(b) As per the advice fi·om the Ministry of !lome Arfairs ::md the Standard Operating Procedure~; 
('SOP') issued by MoCA on March 6, 2002, GHIAL, through its erstwhile wholly owned 
subsidim)'. Hydcrabnd Airport Sccmity Services Limited ('H/\SSL') constructed residential 
quarter~ for Centrnl Industrinl Sccmity Forces ('CISF') deployed at the J-lyderabad airport. After 
completion of such construction, the total construction cost including the cost of l:J.nd and rei:! ted 
finance cost amounting to Rs. 11 J. 73 crore was debited to the PSF (SC) Fund with corresponding 
intim:ltion to )'vioCA. The Comptroller and Auditor General of Jnt.lia ('CAG'), during their audits 
ofPSF (SC) Fund, observed that, GHIAL had not obtained prior approval from MoCA for incurring 
such cost from the PSF (SC) Fund as required by the guidelines dated January 8, 2010 and April 
16, 2010 issued by MaCA. However, management of the Group is of the opinion that these 
guidelines were issued subsequent to the construction of the said residential quarters and 
approached MoCA for approval to debit such costs to the PSF (SC) Fund account. further, GHIAL 
requested MoCA to advice the AERA for considering the cost of! and/ constmction and other related 
costs with regard to the aforesaid residential quarters in determination of Aeronautical Tariff for the 
Hyderabad airport. Pending final instruction from MoCA, cost of residential quarters continued to 
be accounted in the PSF (SC) Fund and no adjustments have been made to the accompanying 
consolidated financial results of the Group for the year ended March 31, 2022. 

17. The consolidated financial resnlts for the year ended March 31, 2022 reflected ::tn excess of current 
liabilities (including liabilities directly associated with ass~ts classilit:u as held for sale) over current 
assets (including assets classified as held tor sale) ofRs 5,963.38 crores and losses from continuing 
operations after tax amounting toRs. 2,142.30 crores. The Group has incurred losses primarily on 
account of losses in the energy and highway sector as detailed in notes 4, 9, and 10. This as 
consequence had impact on net wmih, delay in repayment of debts and interest servicing and lower 
credit ratings for some or its borrowings. Managr.ment is taking various initiatives including 
monetization of assets, sale or stake in certain assets, raising finances from finnncial institutions 
:mrl strategic invcsrors, refinancing of existing debts rcnlizarion of JiviJtllll <niJ uthcJ :;uatt:gJc 
initiatives to ensure the repayment or borrowings and debts in an orderly manner. 

Fur1he1', th~.: Group has n:ceivcd certain ravorable orders on vmious ongoing r11altt:rs in cnc:r~y. 

highway and DFCC w!Jicb involve ~igni/ic:JI\l value or I.'! aims. l'vi <HI~I!::C(llCI\l is tlptimisri..: Lit' su..:h 
fd ·:urabk rmJcrs and btlic:vc:s that such claims will furthc1 itnpwvc its cash tll1WS J!\J 

prcJ!it~bility The details ul'such daillJS h;1vc bl'CI\ cnutnc1~1lnl lll·luw:-

IJ (j ( (J](f<J'l. k1s Jt:C•:ivtd li'.'lard Ill Hs "lt111 1J:l t:ltJJt: ph1·; llilL'Inl :t~:<till:>llinv,·JIIIIlL"I\l ,,['!"an Iii NJ,Ill 
f "( j(J') !~'; Wliil'll i •. rli;dkll)~cd l>y LOT~I i11 IVI;nll';l'; lli!~h ( 'utlll llttll'bk 1\Ltd"'-'i lligh l'Lillltcli\ 
!J<J'.'<:JJ,IJU 17, :l()/J, 1!;1~. lljJ!Jt:Jd tilt: lll'l<lld <11id !~II'L.:IIJlld):\'1111"iilliil,\\uiul tl1-: \il'lliUU'l ,111d lt .. t:. 
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GMR Ente1·priscs Pdvatc Limited 

Notes to the audited consolidated financial results for rhc year ended March 31, 2022 

also awnrd~d interest@ 9.00% p.a. from dote ol' filing ofStatcrncnL of Claim till date of award and 
interest or 18% p.a. from Date of Award till dale of payment. 

ii) GHVEPL has received aw(wd ior arbitration for compcusntion f'or Chongc in Uiw on account of 
bifurcation of state of Andhm Prndcsh and change in policies as de tailed in now 9. While Change 
in Low is ttpbdd, omounl of compcnsntion is lo be calculalcd by a Sole Arbitrator. Sole Arbitra tor 
on February 28, 2022, has submiucd his report on qunntilicntion wherein he has quantilied the 
claims as Rs. I ,672.20 crore ns against Rs. I ,676.34 crorc claimed by GHVEPL. 

iii) ln case of DFCC, there arc various claims .under various bends which hru: been either agreed by 
DFCCIL or Group hns got the award through Dispute Adjudica tion Board (DAB). Total amount of 
claim is approximately Rs. 321.00 crore which will be received progressively based on the work to 
be can·ied oul. 

iv) Group have also mised a cla im of Rs. 378.00 crore on DFCCIL under Change in Law on accO\lJlt 
of Mining Ban in the state of UP. Though DAB has given award in Group's favor but DFCCIL has 
not accepted ond arbitration is invoked which is under process. 

v) Certain other claims in Energy sector as detailed in Note 4(b), 4(c), 4(d). 

18. The Group has considered the possible effects that may result from the pandemic relating to 
COVTD 19 in the preparation of these consolidated financial results including the recoverability of 
carrying amounts of financial and non-fmancial assets. In developing the assumptions Telating to 
the possible future uncertainties in the global economic conditions because of this pandemic, the 
Group has, at the date of approval of these consolidated financial results, used intemal and exremnl 
sources ofinfmmation including credit repm1s and related information and economic forecasts ond 
expects that the carrying amount ofthese assets will be recovered. The impact ofCOVJD-19 on the 
Group's consolidated financ.iol results may differ from that estimated as at the date of approval of 
these Group's consolidated financial results. 

I 9. Exceptional items comprise of the impainnent of investment in joint venture and associates, write 
back of liability and write off/provision against receivables/other assets. 

20. The accompanying consolidated financial results of the Group for the year ended March 31, 2022 
have been reviewed by the Audit Committee in their meeting on May 30, 2022 nnd <~pproved by 
Board of Directors in their meeting held on May 30, 2022. 

21. Other operating income includes interest income on financial assets of annuity comp<mies in roads 
sector, profit on sale of cunent investments and interest income for companies which undertake 
investment activities and other operating income for other companies. 



10) Previous quarterfYear figures have been re-grouped/reclassified to conform to the 

classification adopted in the current quarter. 

For GMR Enterprises Private Limited 
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Grandhi Kiran Kumar 
Director 
DIN:00061669 

Place: Dubai 
Date: May 301 2022 
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GMR Enterprises Private Limited 

May 30, 2022 

BSE Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street, Kala Ghoda, Fort 
Mumbai- 400001 

Dear Sir, 

Corporate Office: 
New Udaan Bhawan, Opp. Terminal 3 
Indira Gandhi International Airport 
New Delhi llO 037 
CIN U74900TN2007PTC102389 
p +91 ll 42532600 
F contact@holdinggepl.a..­
w www.holdinggepl.~ 

Sub: Declaration pursuant to Regulation 52 {3) of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 

I, Vishal Kumar Sinha, Chief Financial Officer (KMP) of GMR Enterprises Private Limited ("the 
Company") hereby declare that the Statutory Auditors of the Company, M/s. Girish Murthy & 
Kumar, Chartered Accountants, have issued an Audit Report with unmodified opinion on 
Audited Standalone Financial Results of the Company for the quarter and year ended 
March 31, 2022. 

This declaration is given in compliance with the provisions of Regulation 52(3) of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended). 

We request you to kindly place the same on record. 

Thanking you 

Yours faithfully 
For GMR Enterprises Private Limited 

Vi;:~ha 
Chief Financial Officer · 

Airports 1 Energy 1 Transportation 1 Urban Infrastructure 1 Foundation 

Registered Office: 
Third floor, Old No. 248/ New No. ll4 
Royapettah High Road, Royapettah 
Chennai 600014 
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ANNEXURE! 
GMR. Enlrrprises Priv:ue Limittd 

Sf:llttncn( On lmp..1ct or Audit QualiCit';1110ns (for ~u~il n:port wilb moditictJ opinion) submillcLI by GI\1R Enrc:rprdcs Pri\1:11c Limllctl :;aJon: wUb its 

coruollclalt:d rin:mc"-1 ranlu: ror lh~ y~u cndct.ll\bn::h Jl, 2022 

cin P., . ..-r.;~rt;' ~,..-~ft ' fnr·- •~iln1;n1• o-'ir shnrc~ 
Sl. No. P.urt)~'lJI:\1'$ Audilod Figur<s (as roporlod boforo odjusling Adjnstcct Figurrs (nucJir<'d n~ures llfttr ndjusrlng for 

rur ( u.,linc.uion.•l qu:&lifi<ollon~) 

I T~~'rr! total income- (including other income) 9,131.96 9,131.96 

,! 'tuL1l E•pondii\He (including linnnoc cnsl , 10' e•p<nscs. sh~rc 10,916.54 10,916.54 
~tflos<ltlrolit with nssoda!c'S and loss/pro lit from discontinuod 

<>p<:rn licms wrorc ~x~cptiOll:.l it~lll~) 

3 Exccplional il<ms (gain) I loss (nc1) 357.72 357 .72 

4 Ncl profJI/(Io") (2.142.30) (2,142.30) 

5 Eamings Por Share (in Rs. ) - Basic (161.14) (161 . 14) 

6 Total Assets 54,().16.03 54,046.03 

7 Total Liabililies 56,361.63 56.36 !.63 

s Net Worth (refanoto I) (2.315.60) (2,315.60) 

9 i\ny nlher tinonciol itcrn(s) (as felt approprioto by the Refer Emphasis of Mauer par.rgrnph in the Auditor's Report on Year to Dale Consolidated financial Results 
ntlll;,;;~m~•lt) 

Note I: Nc::t wor1h hils bl!.:n c:1h::ulntt:d as perth<:: definitiou of net wonh in Ciuid:rncc Note on '' T~mHi used in Finnnc=ial Statements" i!'sucd by the Institute ofCh:lrlcrcd 1\ccou111:m(s ofJndia 

Audit Qualificnl.louj<•ch audit qufl)lfioniion lCJ>r<utolr) :· 
2:>. Details of Audit Qualilicnlion: 
i\< staled in no1c 4(a) to lhe accompanying 51atcmenl, the Group hos ~il invc>trncnl amounting to Rs.646.7J in GMR Energy Limited ('GEL'). a joint Vc"ntur< company ond outslanding lo•n 
(including ~ccrucd inlcrcst) amounting toRs. 1,385,50 cror.:: (not of impaircmenl) rccovcrnble from GEL and its subsidiaries and joint vcnlur~·~• al :ilsr March 2022. GEL h:rs liuthcr 
invested in GMR Karn~l~ng.1 Enorgy Limilcd ('GKEL') subsidiary of GEL, 

As menlioned in note 4(d). the m:rnagcmcnt of the Holding Company h:rs accounred lor the invesuncnt iti··.GKEL based on lhe voluation performed by on cxlcmal expert using the 
discounlcd future cash flows method which is sigr.ificanlly dependent on I he ochicvcmcnl of certain assumptions considered in ~Jbremcntionod Yaluolion such ns senlcrnent of disputes with 
customers and timely reati..;ation of receivables, ~xpansion and optim::.l ucilisaticn of existing capacity, rescheduling/ refinancing of exis ting: loans at lower rates among..~t other k.::y 
a.\sUil\ptitiii> ~nd lho unccr1niniry and the finn! outcome of. the liligations with lhc capilal creditors ;JS· re~nrds cl~ims against GKEL. Accordinly, owing lo ~fonnention<d uncertniniti..."S, w~ 
::.~ unobl!! to comment upon adjustments. if any~ that may bl! required to the carrying values of the loans. non-current investment and the consequcntlonal. impact on the aci! on~p::m~· ing 

$t:-·ltcmt...'tt,_ 

Thl! ·above maHer pcrlilining to im·t.-slmcm in GKEL lm!i been reported as n qualitkation ln the audit r~port dated 25 April 2022 i~sued by ~mother finn of chancrcd nccoutant" on til\: 
f-1<1UtL1(one fiJl:lnci<:~l SI<Jietnc:nls ofGKEL 

2b. Type or Audit Qualilicnlion : Qu:rlilicd ()pinitill 

!c. Frequency of qunlificntion: fiflh y.:~r ·or qualific~tion 

Zd. For Au <lit Qualinc:.tion(s) whfrc the imp~.('l: is quantified by the auditor, i\fanag~-~.ent'S'.Yicws: 

Management's view is documented in note 4(d) of ciinsolidatcd financial' statem~nl of GPUlL tar March 3 1.. 2 022. As del~ilcd in I he nolcs,thc bi!Sincss plan (includin~ c•pansion ond 
cptU~: utilist.~tion of cxisr.ing c.1padty, rescheduling/ refinancing of c..dsling loans at lower roles), valuation assessmcnl by on cxtl.!mal expert dudng the year cndcU M:uth 31 .. 202~ . llh: 
InatUg.:ment is of~te vrcw tha t the carrying value of I he investments in GKEL held by GEL ns at March .JI, 2022 is approprinle. 

21!.. For Audit Qualilication(s) whore the impacl is not quantified by the auditor: Not Applicable 

(i) Maoogement's cstimalion on tbe inrpacl ofnudit qunlificalion: Not applicable 

(ii) If maoa,;cment is unabJc lo r-srjm:..lc tht impact, reasons for the sam~: : Not asccrl3inablc 

(iii) Auditors' Commenls on (i) or (ii) above: Not opplicablc 
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GMR Enterprises Pvt. limited 
Company Identification Number: U7490DTNZ007PTC102389 

Related Pilrt'i Tr.msactlan5 for 6 month period L!ndf!d 31 March 2022 

Details of the party (listed entity 
/subsidiary) entering into the 

transaction 
Details of the counterparty 

S. No Name PAN Name 

GMR Enterprise~ Pvt Ltd AACCG8619E Ft~bcity Properties Pvtlld 

GMR Enterpris~s Pvt Ltd AACCG8G1!)[ GMR Banneghatta Properties Pvt Ltd 

GMR Enterpriscsflvt Ltd. A.ACCG86l!lE Grandh1 Enterprises Pvt Ltd 

GMR Enterprisc1P11t ltd MCCG8619E Hydcrabad Jabilli Properties Pvl Ltd 

GMR Enlerpfi~c:s Plit Ltd AACCG8619E k'olhavals.Jinhavcntures Pvt Ltd 

GMREnterprises Pvt ltd A.ACCG8619E GMR Property Developers Pvt Ltd 

GMR Enterprises Pvt Lld AACCG8619E GILSILJV 

GMR Enterprises Pvt Ltd AACCG8619E GMR Holdings (Overseas) Ltd 

GMR Enterprises Pvt Ltd ).ACCG8619f Corporate Infrastructure Scr'Jices Pvt ltd 

10 GMR Enterprises Pvt Ltd AACCG8619f GMR lnfratech Pvt Ltd 

11 GMR EnterptiscsPvt ltd .\A.CCG8619E 

l2 GMR Enlerprises Pvt Ltd, AACCG8619E GMR Aerostructure Ser'Jices Ltd 

13 GMR Enterprises Pvt Ltd_ AACCG8619E GMR AerostruclUre Ser'Jices Ltd 

" GMR Enterprises Pill Ltd. AACCG8619E Corporate Infrastructure Services Pvt Ltd 

IS GMR Entt'rpriscs Pvt ltd AACCG8619E GMR lnh .. tcch Pvt ltd 

16 GMR Enterprises Pvt ltd AACCG8619E P:akinad<~ Refinery Pvt Ltd 

17 GMR Enterprises Pvt Ltd AACCG8619E GMR Aerostruclure SeNices Ltd 

18 GMREnterprisesPvt.Ltd. AACCG8619E Corporute Infrastructure SeNices Pvlltd 

19 GMR EnterprlsesP11t Ltd AACCG8G19E GMA Infra tech Pvt. ltd 

20 GMR Enterprises Pvt. ltd AACCG8619E GMR 8anneghatta Properties Pvt Ltd 

21 GMR Enterprises Pvt Ltd AI\CCG8619E GMR Propertv Developers Pvt Ltd 

22 GMR EnterprisesPvt Ltd AACCG8619E 

23 GMR EnlerprisesP..,t Lld AACCG8619E Hyderabad Jabilli Properties Pvl Lld 

GMR Enterprises Pvt Ltd. AACCG8619E 

25 GMR Enterprises Pvt ltd AACCG8619( Fabcitv Properties Pvtltd 

21 GMR Enterprises Pvt Ltd AACCG8Gl9E GMR Holdings {Overseas) Ltd 

PAN 

AABCL42:13A 

AAJCS2687P 

A.AACBIIS71A 

A.ACCH0018A 

A.AFCI(679)A 

AAHCC.6517E 

AACAG292BA 

NA 

AAACH98151< 

AI\OCG2160R 

AACCK68120 

AACCG9225E 

Relationship of the 
counterparty with 

the listed entity or 
its subsidiary 

Sub~id i;uy 

Subsidiary 

Subsidiary 

Subsidiary 

Subsidiary 

Subsidiary 

Joint Venture 

Subsidiary 

Subsidiary 

Subsidi.)ry 

Subsidiary 

Subsidiury 

AACCG9225E Subsidiary 

AAACH981St: Subsidiary 

MDCG2160R Subsidiary 

AACCK6812D Subsidiary 

AACCG9225E Subsidiary 

AAACH9815K Subsidiary 

AADCG2160R Subsidiary 

AAJCS2687P Subsidial)' 

AAHCG6S17E Subsidiary 

AAA.C94571A Subsidiary 

A.ACCH0018A Subsidiary 

AAFCK6793A Subsidiury 

AA8Cl4213A Subsidiary 

NA Subsidiary 

Type of related 

party transaction 

Interest income 

Interest income 

Interest income 

lnlcrcst income 

Interest income 

Interest income 

Interest income 

Interest income 

Interest e¥pense 

lnterc!>t cvpcnse 

Interest e)(pcnse 

lntereslexpense 

Loun availed 

Loana11ailcd 

lo;m availed 

Loun::availed 

Lo::an repaid 

Loan repuid 

Loan repaid 

loungiven 

Loan given 

Loan given 

Loan given 

Loan given 

l o.)ngiven 

l oan given 

Value of the 
related party 

transaction as 

approved by the 
audit committee 

31,97,466 

21,11.24,437 

36,36,243 

13,01,60,959 

19,31,84,188 

S4,2S,727 

6,S1,90,87l 

S,S0,77,907 

13,71,2:33 

2,4S,41,851 

2,42,50,00,000 

1,42,47,SO,OOO 

1,51,00,00,000 

2,S6,00,00,000 

S,63,00,000 

1,07. 76,00,000 

3,42,67,00,000 

10,00,000 

10,48,61,425 

7,72,6S,OO,OOO 

3,99,42,00,000 

Value of 

transaction during 

the reporting 
period 

31,97,466 

21,11.24.437 

36.36,243 

ll,Ol.60.9S9 

19,31,84,188 

54,25,727 

6,51,90,871 

S,S0,77,907 

13,71,233 

2,45,41,8S1 

2,42,50,00,000 

1,42,47,50,000 

1,51,00,00,000 

2,56,00,00,000 

5,63,00,000 

1,07,76,00,000 

Amount in Rupeet 

Additional disclosure of related pcartv transactions- applicable only in case tile related party 

transaction relates to loans, inter-corporate deposits, advances or Investments made or given by 
ttle listed entity/subsidiary, 

In case monies are. due to either 

party as a result of the transaction 

In c;ue ;my f•n~ocbllndcbtcdnou 
is incurred to make or gi11e loans, 

inter-corporate deposits, 

advances or in11estments 

Details of the loans, inter-corporate deposits, ad11ances or 

in11estments 

Opening 

balance 

1,22,<11,208 

36,75,22,4128 

1,90,76,477 

1,43,32,338 

23,79,61,018 

1,27,88,179 

80,72,837 

1,13,09,616 

12,60,63,291 

3,84,45,189 

18,24,795 

3,29,79,190 

89,33,50,000 

80,98,SO,OOO 

1,02,46,00,000 

S,OO,OO,DOO 

89,33,SO,OOO 

80,98,50,000 

1,02,46,00,000 

Nature of 
Indebtedness 

Closing balance (loan/ issuance Cost Tenure 

of debt/ any 

other etc.) 

1,53,74,564 NA NA NA 

S7,27,99,864 NA NA NA 

NA NA NA 

12,58,61,684 NA NA 

NA NA NA 

1,27,88,179 NA NA NA 

80,72,837 NA NA NA 

1,13,09,616 NA NA NA 

17,80,SB,944 NA NA 

9,11,37,698 NA NA NA 

29,21,028 NA "A NA 

S,70,64,<144 NA NA NA 

75,83,SO,OOO NA NA NA 

2,22,SO,OO,OOO NA NA NA 

1,45,70,00,000 i'IA NA NA 

S,OO,OO,OOO NA NA NA 

7S,83,SO,OOO NA NA 

2,22,SO,OO,OOO NA NA 

1,02,46,00,000 NA NA NA 

Nature 

(loan/ 
advance/ 

inter­

corporate 

deposit/ 

in11c:stment 

Lo.ln 

loan 

loan 

Loan 

lo.)fl 

Loan 

Loan 

l oan 

loan 

lo>1n 

Loan 

Loan 

Loan 

Loan 

Lo::an 

Loan 

Loan 

Loan 

In teres 
t Rate Tenure 

(%) 

m• 3Years 

!51< 3 Years 

151< 3Years 

151< 3 '1CiHS 

lS'X. 3Ycars 

1S'A. 3Yea rs 

NA NA 

NA 

122S'K.lYcars 

9 .S0'1l. ~ 'VCI)fS 

5.50% 2years 

12.25'i!, 3 Y~ars 

Secured 

unsecur 

ed 

Purpose for which 

the funds will be 

utilised by the 
ultimate recipient of 

funds (end-usage) 

Unsecure General Corporate 

d UfP!l'i 

Umecurc: Generar Corporate 

d 
Unsecure General Corporilte 

ur o~e 
Unsecure General Corparale 
a lrruta:J; 
unsecure Generaf Corporate 

d 
Unsecure General Corporate 

d ouroOR 
Unsccurc General Corporate 

" 'cote 
unsecurc Gencrar Corporillc 

d 
Unsr-_curc Generui Corporute 

ld lo""'"'' 
Unsecure General Corporate 

11roose 
Unsecure General Corpon.te 

tl v re:r14' 
unsecure General Corpor3tc 

d ~l.ff\1:15'1! 

12,2S'11. 3 Ye<~rs ~nsecure General Corpor<~tc 

12,2S'4 3YC<Jrs 

9.50'1(; 3Yc .. rs 

5.50~. 2 years 

12 .2S~ 3\'ears 

12 .25'iC. 3 ve .. rs 

9.S0'1t 3 Years 

Unsccure General Corporate 

' "'"0" 
unsecure General Corpor.:~te 

d t~ur~~'>'l 
Unu~cure General Corporate 

d ouroos.e 
Unsecure General Corporate 

USI."'~~n 

Unsecure General Corporate 

d QU({'IQSC 

Umecure General Corporate 

d ~~ 

3,42,67,00,000 1,80,16,00,000 3,44,85,00,000 NA NA NA Loan IS% 3 Years ~nsccure ~~:~:Corporate 

10,00,000 7,18,00,000 7,28,00,000 NA. NA NA Loan 151< 3 Years 
UnSCt:ure General Corporate 

d " """"" 
10,48,61,42S 13,00,89,503 NA NA NA Loan 1S% 3 Years 

Unsecure General Corporate 

d 0\JtCQS~ 

7,72,65,00,000 6,00,00,000 6,9S,90,00,000 NA NA NA loan 15% 3Yea rs 
Unsecure General Corpor.:~te 

tl 0\ll'r;IO(I! 

3,99,42,00,000 2,74,44,99,859 NA NA NA loan 15% 3 Years 
Unsecure General Corporate 

d OIJSI! 

4,27,50,000 4,27,SO,OOO NA NA NA loan 15% 3 Years 
Unsecure Gcnc.oral Corporate 

d trur::~~c 

18,27,75,000 18,2:7,7S,OOO NA NA NA loan NA NA 
lJnsecure General Corporate 

11 ~gQ 'I!; 



GMR Enterprises Pvt. Limited 
Company Identification Number: U74900TNZ007PTC10Z389 

Related p:;atty Tr..ruactlans for 6 month pariod ~nded 31 Marth 2022 

Details of the party (listed entity 

/subsidiary) entering into the 

transaction 
Details of the counterparty 

s. No Name PAN Name 

25 GMR Enterpri1es Pvt Ltd. AACCG8619E GllSILJV 

l6 GMR EntcrpriscsPvt Ltd. AACCGB6l9E GMR Banneghalta Properties Pvt Ltd 

GMR Enterprises Pvt Ltd AACCG8619E Grandhl Enterprises Pvt Ltd 

GMR EnterprisesPvt Ltd AACCG8619E HvderJbad Jabilli Properties POJt Ltd 

" GMR EnrerprisesPvt ltd AACCG8619E Kothavalsa lnfravenUJres Pvt Ltd 

30 GMR Enterprises Pvt ltd, AACCG8G19E Shri G.M Aao 

31 GMR Enterprises Pvt. ltd, A.ACCG8619E JSW GMR Cricket Pvt Lid 

32 GMft Enterprises flit ltd, AACCG8619E GMR Gujarat Solar Power limted 

3l GMR. Enterpris~s Pvt Ltd. AACCG8619E GMR Ra jam Solar Power Private Limited 

34 GMR Enterprises Pvl. ltd. AACCG8619E GMR Bundclkhl)nd Energy Private Limited 

35 GMR Enterprisl!s Pvt ltd. AACCGB619E GMR Bajoll Holi Hydropower Private Limited 

PAN 

AACAG2928A 

AAJCS2687P 

AAACB4571A 

AACCH001BA 

AAFCK6793A 

Relationship of the 

counterparty with 

the listed entlty or 
its subsidiary 

Joint Venture 

Subsidiary 

Subsidiary 

Subsidiary 

Subsidiary 

Type of related 

party transaction 

Loan recovered 

Loan recovered 

Loan recovered 

loan mcovered 

Loan recovered 

AAUPG5856C Promoter I Director Consent Fee 

MOCG0588P Joint Venture ScrOJice fcc income 

AAOCG1386M Subsidiary logo fee income 

AAOCGHSHG Sub$idiary Logo lee income 

AADCGBSZSA Subsidiary logo fee income 

AAOCG2814N Subsidiary lo~;o fee income 

36 GMR Enterprises POJL Ltd. AACCGBG19E GMR {Badrinath) Hydro Power Generation Limited AAOCG3404C Subsidiary logo fee income 

37 GMR Enterprises Pvt ltd, AACCGB619E GMR Consulting Scr~o,~ices Limited 

38 GMR Entcrpri~cs Pvt ltd, AACCG8619E GMR londa Hydropower Private limited 

39 GMR Enterprises Pvt ltd , AACCG8619E GMR lndo-NC!pal Ene rgy Links ltd 

40 GMREnterprisesPOJt Ud, AACCG8619E 

" GMR Enterprises Pvt ltd. AACCG8611JE 

4! GMR Ente rprise1 Pv1 Ltd, AACCGSG11JE 

4) GMR Enterprises Pvt Ltd, AACCG8619E 

" GMR Enterprises Pvl Ltd, I\ACCG8619E 

<5 GMR Entcrpri~es POJt Ltd. AACCG8619E 

GMR Indo-Nepal Power Corridors ltd 

GMR Highways Lid 

GMR Tuni Anilkilpalli expressways ltd 

GMR Tamb;)r.lm Tindlvanam b:pressways ltd 

GMR Hydera bad Vijilyilwada Elcpr~ssways Priv111e 

Limit e.d 

GMR B.lnnergettil Properli es Pvt Ltd 

116 GMR Enterprises Pvt Ltd, AACCG8619E GMR lnfrilstructure Limited 

47 GMR Enterprises Pvt Ltd , AACCG8G19E OrA~ Vi!! n!.)d 'rl Pb.l.' ltl Gl' ll4'r-.a. llc n l •d 

48 GMR Enterprises Pvt Ltd , AACCG861~E GMR Energy Ltd 

.119 ISM II ( n te.tpt li c1 11'\'1 Ud. AACCG8619E GMR R.ljahmundhry Energy ltd 

SO GMR Enterprises POJt ltd, MCCG8619E GMR Krishn<~giri SIR ltd 

AADCG0772B Subsidiary logo fee income 

AADCG3117C SubsidiJry Logo fee income 

AAECG0263A Subsidiary logo fee income 

AAECG0264H Subsidi<~rv Logo fee income 

AAOCG90ZOE Subsidiary logo fee income 

AABCG8474E Subsidiary logo fee income 

AABCGB475F Subsidiary Logo fcc income 

AADCG4831D Subs i d i <~ry logo fee mcome 

AAJCS26B7P Subsidiary logoleemcome 

AABCGHBB9P Subsidiilf"V logo fee income 

AABCV1684R Subsidiary logo fee income 

AAACT8420A Sub.sidi<Jry Logo fcc income 

MDCG6119l Subsidiary logo fee incomC! 

MCCG94ll.IIP Subsidiary logo fee income 

Value of the 

related party 
transaction as 

appro\led by the 

audit committee 

12.03,275 

2, 77 ,98,SO,OOO 

23,49,26,460 

82,75,00,000 

6,73,86,75,000 

3,17,11,933 

33,15,00,000 

9,68.634 

1,000 

1,000 

1.000 

1,000 

1,000 

1,000 

1,000 

1,000 

1.000 

1,000 

1,000 

1,000 

1,000 

1.000 

1,000 

1,000 

1,000 

1,000 

Value of 

transaction during 

the reporting 

period 

12,03,275 

2, 77,98,50,000 

23,49,26,460 

82,75,00,000 

6,73,86,75,000 

3,17,11,933 

]3.15,00,000 

9,68,6]4 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

J\rnount lo R~~C!el 

Additional disclosure of related party transactions- applicable only in case the related party 

transaction relates to loans, inter-corporate deposits, advances or investments made or given by 

the! listed entitv/subsiDra rv. 

In coua any firutntllll lndabtE!cln~ss 

In case monies are due to either Is incurred to make or gi\le loans, Details of the loans, inter-corporate deposits, ad\lances or 

party as a result of the transaction inter-corporate deposits, ln\lestments 

advances or investments 

Opening 

balance 

12.42,00,000 

2,80,16,00,000 

13,00,89,503 

6,00,00,000 

2,74,44,99,859 

73,38.147 

33.1S,OO,OOO 

47,21,402 

]0,541 

3,360 

1,120 

1,120 

1,120 

1,120 

1,120 

67l 

1,120 

84,10,114 

1,120 

Nature of 

Indebtedness 
Closing balance (loan/ issuance Cost Tenure 

of debt/ any 

other etc.) 

12,29,96,725 NA NA NA 

3,44,8S,OO,OOO NA NA NA 

NA NA NA 

6,95,90,00,000 NA NA NA 

NA NA 

4,21.74,086 

75,99,1S,OOO 

58. 54, 70S 

1.180 

1,180 

1,180 

1.180 

1,180 

1,180 

1,180 

1,180 

1,180 

1,180 

1,180 

1,180 

1,180 

1.180 

2,300 

1,180 

84,11.294 

1.180 

Nature 

(loan/ 
ad\lance/ 

Inter­

corporate 

deposit/ 
investment 

loan 

loan 

loan 

loan 

loan 

lnteres 

t Rate Tenure 

(%) 

NA NA 

1511 3Vears 

1511 3Vears 

1511 3Years 

1511 3 Years 

Secured 

ed 

Purpose for which 

the funds will be 
utilised by the 

ultimate recipient of 

funds (end-usage) 

Unsccurc General Corporilte 

d ~urn o'i."l. 

l.Jnsecure Generaf Corporate 

d uro.o~ 

Unsecure General Corporate 

d \Jili-OU' 

Unsecure General Corporate 

• 
Unsccurc Gcncraf Corporate 



GMR Enterprises Pvt. limited 
Company Identification Number: U74900TNZ007PTC102389 

Rclatc::tf party Tr.:ml"'ttloru for 6 month period f!f'ld~d 31 March 2022 

Details of the party (listed entity 

/subsidiary) entering into the 
transaction 

Details of the counterparty 

S. No Name PAN Name 

51 GMR Enterprises Pvt Ltd, AACCGB619E GMR SEZ & Port Holding Pvt ltd 

52 GMR Enterprises Pvt ltd. AACCG8619E GMR Warora Energy Limited 

53 GMR Enterpri!iC~s Pvt Ltd, AACCGB619E GMR Chenn::.i Outer RinB Road Private limited 

54 GMR Enterprises Pvl ltd AACCGB619E Kakinada Refinery & Petrochemicals Pvl Ltd 

55 GMR Entl!rpris~s Pvt Ltd, AACCGB619E GMR Airport Developers limited 

56 GMR Enterprises Pvl ltd. MCCG8619E GMR Ambala Ch<~ndigarh E~r:presswavs Pvl Ltd 

57 GMR Entcrpmcs Pvt ltd. AACCGB619E GMRAvi.3tion Private limilcd 

SB GMR Entcrpmcs Pvt Ltd, A.ACCGB619E GMR Mining & Energy Pvtltd 

59 GMR Entcrprhcs Pvt ltd. AACCGR£il9E GMR Maharashtra Encrgv Ltd 

60 GMR Enterprises Pvl Ltd, AACCGB619E GMR Generation Assets ltd 

61 GMR Enterprises Pvt lid, AA.CCGB619E GMR Airports limited 

62 GMR Enterprises Pvt. Ltd. AACCG8619E GMR Energy Truding Lid 

63 GMR Entcrpri~cs Pvt Ltd , AACCG8619E GMR Pochanpalll E11prcss Ways ltd 

64 GMR Enterprisl!s Pvt Ltd, AACCG8619E GMR Hcritasc Manageml!nt 

65 GMR Entl!rprlscs Pvt ltd, AACCG8619E GMR Infrastructure limited 

66 GMR Enterprises Pvt Ltd, AACCG8619E GMR logistics Pvt Ltd 

67 GMR Enterprises Pvt Ltd. A.ACCG8619E J5W GMR Cricket Pvt. ltd 

PAN Relationship of the 
counterparty with 
the listed entity or 

Its subsidiary 

AADCG138SJ Sub$idiary 

AABCE6299F Subsidiary 

AAOCG5078L Subsidiary 

AACCK68120 Subsidiary 

AAOCG2636G Subsidiary 

AACCG4404F Subsid iary 

AACCG75690 Subsidiary 

AACCG5176E Subsidiary 

AADCG8105C Subsidiary 

AAECGD4B4H Subsidia ry 

AAACM7791H Subsidiary 

AADCG0771C Subsidiary 

AACCG4570C Subsidiary 

AAHCG8329G Subsidiary 

AABCG8889P Subsidiary 

AAJCG4442N Subsidiary 

AADCGOS88P Joint Venture 

Type of related 
party transaction 

logo lee income 

Logo ree income 

Logo fee inc:ome 

Logo fee income 

logo fee income 

lo go fee income 

logo fee income 

logo fcc mcome 

logo fee 1ncomc 

logo fcc income 

Logo fee income 

lago fee income 

logo fee income 

Reimbursemnt of ... 
Sale of Investment 

EqUitY Investment 

Secunty dcpostt 

h.3lM.,:..e 

Value of the 
related party 
transaction as 

approved by the 
audit committee 

1.000 

1,000 

1,000 

1,000 

1,04,68,356 

1.000 

1.000 

1.000 

1,000 

1,000 

1,72,07,100 

67,45,300 

18,91,766 

94,36,00,000 

5,00,000 

Value of 

Amount in RlJpC:CI 

Additional disclosure of related party transactions· applicable only in case the related party 
transaction relates to loans, inter-corporate deposits, advances or investments made or given by 

the listed entltv/subsldiarv. 

In case any financial indebtedness 
In ~;;u.e monle.s ;;a-re due-to either is incurred to make or give loans, 

party as a result of the transactlon inter-corporate deposits, 
t~dwnces: or lnvc.stmants 

Details of the loans, inter-corporate deposits, advances or 
investments 

transaction duringf------.-----t-----,---,-- -t----:N::-a-:-tu_r_e---,- -..,---,r-----,-------j 

the reporting Nature of (loan/ 

period Indebtedness advance/ 

~:,::~ Closlng balance {loan/ issuance Cost Tenure Inter-
of debt/ any corporate 

lnteres 
t Rate Tenure 

(%) 
other etc.) deposit/ 

investment 

1.000 1,120 1,180 

1.000 -1,00,341 ·99.161 

1,000 1,180 

1,000 1,120 2,300 

1,04,68,356 1,22,47,977 

1.000 2,240 1, 180 

1.000 1,120 1,180 

1.000 2,240 1,180 

1.1J(l{) 1,120 1.11!0 

1.000 1,180 

1, 72,07' 100 1,16,91,832 1,99,33,668 

67,45,300 95,94,622 1,73,27,350 

18,91,766 22,13, 366 

18,300 36,000 

94,36,00,000 45,99,89,93,616 45,05,53,93,617 NA NA NA NA NA NA 

5,00,000 5,00,000 NA NA NA lnvestmenl NA NA 

3,70,00,00,000 3, 70,00,00,000 NA NA NA NA NA NA 

Secured Purpose for whlc:h 
the funds will be 

utilised by the 
~~secur ultimate recipient of 

funds (end-usage) 

NA NA 

NA NA 

NA NA 
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