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October 26, 2020 

 
BSE Limited  

Phiroze Jeejeebhoy Towers  
Dalal Street, Kala Ghoda, Fort 

Mumbai- 400001 

 
Dear Sir, 

 
Sub: Submission of Financial Results for the half year ended                             

September 30, 2020 pursuant to Regulation 52 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015   

 
Pursuant to the provisions of Regulation 52 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 (“The Listing Regulations”), we hereby 

submit: 
1. the Financial Results for the half year ended September 30, 2020 along with the 

Statement of disclosures as required under Regulation 52(4) of the Listing 
Regulations; 

2. Limited review report by the statutory auditors of the Company for the half year 
ended September 30, 2020 under Regulation 52 of the Listing Regulations; 

3. that there was no material deviation in the use of proceeds of non-convertible debt 
securities of the Company. Therefore, the Statement of Material deviations as 

required to be disclosed pursuant to Regulation 52(7) of the Listing Regulations is 

not applicable. 
 

We request you to kindly place the same on record. 
 

 
Thanking you 

 
 

Yours faithfully 

For GMR Enterprises Private Limited             

 

 
 

Company Secretary              
 

 

Encl: as above 
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B. Purusbo 

Limited Review Report 

The Board of irectors 

GMR Enterpri es Private Limited 

We have revi wed the accompanying statement of unaudited financial results of GMR 

Enterprises Pv . Ltd ("the Company") for the half year ended September 30' 2020, being 

submitted by he Company pursuant to the requirements of Regulation 52 of the SEBI 

(Listing Obliga · ons and Disclosure Requirements) Regulations, 2015 (as amended). This 

statement is 

review. 

responsibility of the Company's Management and has been approved by the 

ors. Our responsibility is to issue a report on the statement based on our 

We conducte our review of the Statement in accordance with the Standard on Review 

Engagement 'SRE') 2410, Review of interim Financial information performed by the 

Independent uditor of Entity issued by the Institute of Chartered Accountants of India. This 

standard requ 'res that we plan and perform the review to obtain moderate assurance as to 

whether the s atement is free from material misstatement. A review is limited primarily to 

inquiries oft e company personal and analytical procedures applied to the financial data, 

and thus, pro ides less assurance than an audit conducted in accordance with the Standards 

on Auditing s ecified under section 143(10) of the Company Act, 2013 ('the Act'). We have 

not performe an audit accordingly we do not express an audit opinion. 

We draw atte tion to note no 2 to the accompanying statement of unaudited financial results 

for the peri d ended September 30, 2020 where in the company has made strategic 

investments in group companies which are long term in nature out of short-term 

borrowings. I view of this, there is a mismatch of cash flows to service its liabilities and the 

company is making continuous efforts to raise its capital, monetize assets and also 

restructure I ans to improve its liquidity position and meet its liabilities. Our opinion is not 

qualified in r spect of this matter. 

Flat No.3-D, "PI NEER HOMES", 23/A, North Boag Road, T.Nagar, Chennai c 00 11 ~ * 
Phone: 281 52515, 42013486, Fax: 42013485 Email: bpcchennai@gma1 m u- f 

~ Member of Integra lnterna ional a global association of independent accounting and consulting firms having c;»ffl 11>: ' e world 



B. Purusbo~m & Co., 
CHARTERED ACCd>UNTANTS 

Continuation Sheet No ....... ............ .... .. .... . 

Based on our review conducted as above, nothing has come to our attention that causes us 

to believe that the accompanying statement prepared in accordance with the recognition and 

measurement principles laid down in Ind AS 34, prescribed under section 133 or the Act, and 

as per the requirements of the SEBI circular CIR/MD/DF1/69/2016 dated 10 August 2016, 

and other accounting principles generally accepted in India, has not disclosed the 

information required to be disclosed in accordance with the requirement of regulation 52 of 

the SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015 ( as amended), 

including the manner in which it is to be disclosed, or that it contains any material 

misstatements :or that it has not been prepared in accordance with the relevant prudential 

norms issued lby the Reserve Bank of India in respect of income recognition, asset 

classification, 9rovisioning and other related matters. 

For B. PURUSHOTTAM & CO 

f; .:J · f~~v-
B.S. PURSHOTHAM 
Partner 
M.No.0267851 
UDIN:20026785AJU\AFE8062 

Place: Chennai 

Date: October 26,2020. 



GMR Enterprises Private Limited 

Corpornto Identity Number (CIN): U74900TN2007PTC1 02389 
RegcLOffica :Third Floor, Old No.248/New No.114 

Royapettah Hl~Jh Road, Royapettah, Chennai. GOO 014 

Statement of Assets and Liabilities as at September 30, 2020 

( Rs. Lakhs} 
Particulars As at 30thSept' As at 31st March' 

2020 2020 
( Unaudited} I (Audited) 

Assets 
Financial Assets 

Cash and Cash EquiV<:1lents 1,877.09 '164.67 
B<:uik Balance other than Cash and Cash Equivalents 541.67 4,538.88 
Trade Receivables 2,8'17.21 8,837.79 
Loans 92,203.01 79,875.91 
Investments 5,87,077.40 5,90,842.:58 
Other financial assets 6,729.64 4.467.78 

Non~financial assets 
Current Tax assets (Net} 2,900 .39 3,407 .60 
Property, plant and equipment 2,040.90 2,043.06 
Other non-financial assets 240.00 809.70 

Total Assets 6,96,427.31 6,94,9137.77 
······-·· -· 

Liabilities. and Equity 

Liabilities 
Financial liabilities 

Trade Payables 
(i) total outstanding dues of micro enterprises and srn all 
enterprises - -
(ii) total outstanding dues of creditors other than micro 
enterprises and small enterprises 305.43 3,494.28 

Other Payables 1,400.00 1 ,400.00 
Debt Securities 1,85,955.30 2,00,181,17 
Borrowings (oH1er than debt securities) 1,84,202.86 1,53,114.39 
Other financial liabilities 66,970.19 80,919.81 

Non financial liabilities 
Provisions 3,578.76 4,896.16 
Other Non-Financial Liabilities 18,977.43 22,714 .99 
Total Liabilities 4,61,389.97 4,66,720.80 

Equity 
I 

Equity Sh<lre capital 9,112.50 7,683.93 
Other equity 2.25 ~J24.84 2.20.58:3.04 

Total Equity 2,35,037.34 2,28,266.97 

ToJal Liabilities ang .§guity 6,96,427.31 6,94,987.77 

I. ~ ... • : 



GMR Enlorprisas Prlvato Llmitocl 
Corpomto Identity NumLH~r (CIN) : U74900TN2007PTC1023B9 

Rcg(I.Offi co :Third Floor. Old No.24U/Ncw No.114 
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StcJtoment of unaudited financial results for the period ended Suptombor 30 , 2020 

J 
Stnn dn iOIH1 Rosulls 

r--- (Hs. In Lakhs, except 'Silarc Dllta) 
YoM to Date Previous 

Half yoar en dod flnure:s for the accounting year 
Parti cu lars year ended a tided 

Se pt 30, 2020 Sopt 30, 2019 Sept 30, 2020 March a·1, 2020 

U rHH.I<J lto<J ' A\1 dited 

1. Interest enrneo ( o)·•{b)+(c)+(d) 3,878.72 2,0{)\1, 78 3,878.72 Hl,632.11 

(a) lnteresVdlsc.on actvance$/bil!s 3.795.83 2,&09.'18 3,795.83 6,284.37 

(b) Income on Investments 20.07 - 20.07 12,274.90 

(c) Interest on balances with Reserve Bank or India and other 
interbank funds - - . . 

(d) Others 62.62 . 62.82 72.84 

2. Othor lncomo 1,377.70 2,87!3,28 4.252.09 28,429.81 

3. Tol <.~ llncome ( 1+2) 8,131 .71 5,685.06 8,131.71 47,061.92 

4. lnll'Jrflsl Expanded 30,294.97 33,599.10 30,294.97 6'1 ,702.47 

5. Operallng Expenses (I) + {li) 1,042.08 6,(159.90 1.042.08 16,637.07 

(I) Ernplo.yees Cos! 157.07 75.81 157.07 232.56 

(ii) Othor opor1i!ting expenses 885,01 6,584.09 885.01 16,404.51 

6. Total Expenditure ( 4+5) excluding pr'(}visions and contingencie:i 31,337.05 40,259.00 31,337.05 78,339.54 

7. Operating Profit before provisions ancf Continganies ( 3·G) (23,205.34) (34,573.94) (23,2{)5.34) (31,277.62) 

8. Provisions ( otl)er than tax) and Conllgancles - - -
9. Exceptional items . . . 
10. Profit( ·~)/ LossH from tho Ordinary Activilios beforo tax ( 7·8·9) (23,205.34) (34,573.[)11) ( ~ :1 . 205 34) (31.277.62) 

11 . Tax expenses 24,30 - 24.30 . 
12. Net Profit(+)/ Loss(·) (rom Oridinary Activities after tax ( 10-11) (23,229.04) (34,573.94) (23,229.64) (31 ,277.62) 

13. Olllor Comprohensivo lnconHJ - - - -
14. Net Profit (+)/Loss(-) for the period (12-13) (23,229.<14) (34,573.94) (23,229.G4) (31 ,277.62) 

15. Paid·up equity share capital ( Rs.1 0 faco value oach) 9;112,50 7,603.93 9,1 '11..50 7,683.93 

'16. Reserves excluding Revaluation Roscrves (as per balance sheot 
of previous accounting year) . . . 2,20,5S3.04 
17. Analytical Ratios 

(i) Capital Adeqwwy Ratio 28.84°/..o 28.33% 28.84'/'o 27.59% 
(ii) Eprnings Per Share(EPS) (29.19) (45.00) (29:19) (42,83) 

18, NPA Ratios 
a) Gross/Net NPA . . 3.081. Hi 3,118.37 
b)% of Gross/Net NPA - ;~.03% 3.35% 
c) Rc:Mn on Assets . - - -

19. Paid up Debt C<Jpital (NCO's) 1,'14,040.00 1,39,970.00 1, 14,640.00 1,27,630.00 



GMR ENTERPRISES PfHVI\TI\ LIMITE{) 

Hcgd.Oificc ;Third FlllOr, Old No.24·8/New No.llrt. 
rtoyupcU<ih lligh noad, ROYIIJ)CU<Ih 

Ch(~urmi • liBO 014· 
CIN : ll7•~()1l0TN20 07 PTC1 OZ3BIJ 

Cash Flow St:ttcmcnt l'or the 1>criod ended :HJth Septcmb •r'20ZO 

----------------------~-~--'""*-~,--.~3-o-t:lt-s-·e-p-t'_2_ll_l..,~--,--:~H~st ''M_a_n_:·I{':i()zo·-

<Hticulm·s 

A. CAStl FLOW f.ROM OPERATING ACTIVITIES 
Net Pmrtl b ~:forc 'l':.n:n lion & Ex tt·nordin rlry Item!> 
/\djusLmcuts for : 

Oqwcciatil)ll 
Inter •st & fllnanci I Chnrl:{es 

Ot1el'i.ttlug profit before working t.~lpital changes 

(luaeJsc)/D tJc rc~t s~ h1 t:n\uc r t:ci vilb lcl> 
(lila • ; l ~c)/Dccrcas 11 1 l..o;ms 
(II T 'asc)/De ·rcmw In Orh r fi tJa iH.: ial a · els 
(It 1' mlC)/Dccrcasc 111 Ot'h t' non )1 Drld ;ll oss ts 
111 .,. ;\soj(lJ ·cr·eas ) In Tri.l d Pnya blc 
11 . n:nst~/l Dect·cHsc j in Orh r Pnyabtc 
lucre il .~r /tiJct:J ' ' asc) in Non Cu rrcttt prnvlsions 
lucre. srj(Occrca:;c) in OtlHo! l' Fin ncia l li n ility 
lnc reas /{Occr·ciHlC!) In Olher Nou Fin nncia l linbil lty 

'l'ii X 'S (paicl) I neruutls 
N t CilSh Ftow f1'0na p r ;Hlng A tivitics (A) 
13. CASII PLOW PROM INVESTMENT ACTIVITIES 

Sale / (Purrhnsc) of Property, Plant Hnd Equipment 
(Pu n::hnsf:)/Sule of' Jnve~;tmcn ts (Net) 

N 1 Cash ·low rom Jnv s tir (l Activit! ·s ( 0) 
C. CASII FLOW flll.OM FINANCING ACTIVITIES 
inl •rest & Ffiinncial Cha rges 
Loans rcp<J id~Long Turm Don·owlng:; 
I. J<~ ll r •puid_Short '1\!l'm Oorruwlugs 
Prueo >ds from issu ~o f ·Jn r •s 
Nt! C"sh Flow f1· m Pln:w Jng Activiti s (C) 
Nc Jncr·ense in cash and c. sh equivalents ( A+l3+C) 
r.nsh & Cc~s h Bqulv01 lcnts, 011d other Hank balances ;_I t' the b ·gin ning of th y•ar 
I Cash & Cash Equivalents, iiJHI oU1cr Uank b_a h.mu:s al the end _(Jf Lh c year 

UnaudlltHI Andlled 
rk l.al,hs 

(Z:CWS.:i'l) (31,277.62) 

~~.10 7.76 
29,77Z.16 60,692,84 
6,570~92 29,4·22.98 

6.02~. ~8 (2,382.'1-5) 
(1 2,3 2 .11) (25,608,85) 

(2,26Ul5) 17.95 
!ili'J.70 6,029.75 

(:UBU,86) 246.()7 

f (15,047.27) 
(1,31 7.41) p,:17:i.60) 
2A'>9.19 ( l.Oll6 ,41) 
r:~.737 , s6) (9,512.47) 
(7,232.40) (19,2:{·1.3 0) 

·1!l2.92 (1.8B7.60) 
(6,'74-9 •Hll (21,1Z t .90) 

( l f9•'l) (L'Ki.04) 
3,764 99 1)•1,13056 

-

:l,76~WS 6:3U:n.sz 

(29.T12 j16) (60,692.84) 
! 6,H6 ~M 1 (65,436.11) 

( 16,388.01) 29,1 26.89 
30,000 .00 42.'193.27 

70'Ui4· (!i 1~.508.B2) 

(2,2B4.7 1J) (1 1,793.20) 
4,703.55 16,496,75 
2,110.'76 4,703.55 



GMR Enterprises Private Limited 

Notes to the unaudited standalone financial results for the period ended SeptemUer 30, 2020 

1) The Cornpany adopted Indian Accounting Standards (''Inc! AS") from April 1, 2019 as 

prescribed under Section l33 of the Companies Act, 2013. All the perjods presented 

in the accompanying standalone financial results and other financial information have 

been prepared in accordance with the recognition and measurement principles laid 

down in Ind AS 34 on Interim Financial Reporting and discloses inforrTla tion required 

to be cliscfosed under Re9ulation 52(4) of the SEBI (Listing Obligation~ ~nd Disclosure 

Requirements) Regulations, 2015, as amended. 

2) T~1e Company is a Group Holding Company and is registered as CIC with Reserve Bank 

of India and Its subsidiaries operate in infrastructure sector. During the 1current period 

and in the past years the Company has incurred losses on account of f'ir)ance charges. 

The borrowings were invested in group companies which are long term in nature; 

these strategic investments in Group Companies have potential for capital 

appreciation. The rmmagement expects to generate positive cash flows. In the coming 

few years substantial portion of the existing borrowings are maturing for repayment 

and the company initiated steps to improve the liquidity position. The Ciornpany's key 

subsidiaries have been taking strategic initiatives such as monetizing the assets 

whereby the borrowings will reduce and taking steps to unlock value which will provide 

opportunity for· the Company to deieverage by partially divesting its strategic 

investments. Apart from the same 1 the compuny will continue its efforts to recover 

loans extended to group companies and with all these efforts the liquidi ty position of 

the company will improve significantly 

3) The unaudited financial results of the Company for the period ended September 30, 

2020 have been reviewed by the Audit Committee in their meeting he d on October 

26, 2020 and approved by the Board of Directors in their meeting held on October 26 

12020. 

4) DSCR represents profit or loss from operations before finance costs, exceptional items 

and tax expenses as divided by sum total of finance costs and principal repayment or 

loc:m funds during the period. ISCR represents profit or loss from operations before 

finance costs, exceptional items and tax expenses as divided by finan c costs. Debt

equity ratio represents loan funds (as divided by shareholdc?rs' runds (sum total of 

equity st1arc.s , preference shares and reserves .Jnd surplus). Asset coverage r.:~tio 

represents Net Assets other than intangible assets and as reduced by current liabilities 
f, '·'. . :;-;::-.. 

cur.~~~~¢f~Y loan funds. 



5) Paid up debt capit:al represents outstnndmq non convNtlbit ' il eb¢ t\ l \l f' (' " p;•~u··d hy lhl! 

company (excluding interest). 

G) The GQmpe:nv has not c:reat d Debentures ~edernption R -·serve ~i per ~he provisions 
9f ~cHon '?i or Compant~s Act, 201:3 m view of the accumulated los c . 

Po~ GMR Enkrprises Private LimltGd 

G.M.Rao 
Directo1· 
OIN:00574243 

Place; New Delhi 
Date: October 26:, 2020 



Statement referred to in Regulation 52(4) of the SEB1 (listing Obligations and Disclosure Requirements) Regulations, 2015 (September 30, 202'0} 
S. l Particulars-----~ Disclosures 

N~ I 
a) Credit rating and change in a) Series "A", "B" & "C" Non-Convertible Debentures total for Rs. 67,500 lakhs; BWR PP - MlD BB {CE) 1 

1 credit rating {if any) {Structured Obligation} (Pronounced BWR Principal Protected Market Unked Debentures Double B ) - {revised 
on sn• Julv'2.019 fmm BWR PP-MLD 88 + ) , 

b) Non-Convertible Debentures for Rs. 9,010 lakhs: BWR BB+ (CE) (Pronounced BWR Double B Plus {Structured 

1 

Obligation}}- (Outlook: Stahle} (revised from BWR BBB- on March 31, 2018 {Structured Obligation)- symbol , 
i changed on September 14, 2019} 
! c) Non-Convertible Debentures f-or Rs. 10,000 Lakhs: BWR BB {CE) {Pronounced BWR Double B {Structure d 

Obligation}) - (Outlook: Stable)- symbol changed on September 14, 2019). 

b) Asset cover available, in case of I Not applicable, GMR Enterprises Pvt. Ltd, being a Non-Banking financia l Company ( NBFC, ND,OC, ND-Sl} registered with , 
non-convertible debt securities Reserve Bank of India i 

c) Deb1-equity ratio I 1.67 times 

d) I Previous due date for the , . • . . Principal I Interest . . . 
payment of interest/ divldens Name of the Sen~/ ISJN No. Rs. takhs Rs. l.akhs Due on Paid On I 
for non cotwertibfe a} Series "A", ''B'' & "C' Non-Convertible Debentures t 1 

redeemable preference I tota l for Rs. 90,000 lakhs {Redur:ed to Rs.67,500 La ~hs) 

1 ~/repayment of prindpal Series- A (INE908l0 c073) - 2,690.74 05-Apr-20 ! 04-Apr-20 1 
j of . Series- B {lNE90SI07l i 5) - i 2,300.16 i 05-.Apr-20 I 04-Apr-20 

noR convertible preference SeriesC- Tranche l (INE908107123) - 1.417.18 ! 05-Apr-20 04-Apr-20 
~/non convertible debt ,~ . ~ ~ . · . ' . 

_ . d t-. h h Serres C- Tranche II (INE90810 1'107) - 1,216.22 05-Apr-20 04-Apr-20 
securrtzes an W11et er t e , 

t.. b .d t Series C- Tranche HI (1NE908107099) - 1,494.07 05-Apr-20 1 04-Apr-20 
same nas een pat or no, 

! and · Series C- Tranche lV (!NE90SI07081) - 1,283.19 I 05-Apr-2.0 04-Apr-20 
' b) Non-Convertible Debentures for Rs. 12,000 lakhs 

(IN£908107164) for balance NCD's redemption along I 
I with accrued interest the due date extended to 121

h ,. . 
0 

.., q ~ . ~ 
Oct'2020 (!SIN changed from rN E908l07016 to 2•9-:iO.OL l,lLS.•L 2l-Apr-2.0 I Ll-Apr-LO 

1 INE908107131 again to INE908107149and again to 1' ,. I I i ilf\IE908107154 ) 1 

I > c) rw ... convertible Debenture>forRs. 10,000 Laklls _- 397.81 f 12-Jun-20 ~ 12-Jun-20 t 
I (IN£908107172) Th~ due_ date exten~ed to n:h Oct'2020 l t 
11· for NCO's redemption w1th accrued mterest. {ISIN · 

5ES'P changed from I NE908l07024 again to lr~E908107156 and . . _ 

I @
~ 1?/,t,: again to INE908I071n} 10,000.00 50.60 12-0ct-20 25-Sep-20 t\ ~or~ 

' 1%- ~ !-::;[;; , .._ fl\ /o' 

!
. ' ( l[; o/- 'i}l d) Non-Convertible Debentures for Rs. 10.000 Lakhs • 

437 58 
"S, 

0 1 _
5 

_
20 

('~( ~~~.~ 
~ ~ -i~ (tN£908107065) j · , 3

u- ep-2 1 30 ep :;.\~O:."{}oOG c 
~ t ~ y.,o:o, 
~ ~ 

"<'cDACCO 
~ 



e} i Next due date for the payment 
I of interest/ dividead of r.on 
l .. 
i cen\!€rtmle preference shares 
j or r.on corwertible debt 
l s£ ::ur1ties /principal along with 

j t~~ amount of interestt . 
l aMdend of nan con'.'Cr7lble 
j prekrenee shares or nan 
! eo:":.rertible debt sec~:~riti es 
1 j payabre and the redemption 

· amownt· I , 
\~ 

f} 1 Debt Service coverage rat~o 

Name of the Series/ISIN No. 

a} Series "A", "B" & "C" Non-Convertible Debentures total for Rs. 
90,000 Lakhs (Reduced to Rs.67,500 Lakhs} 

Series- A {INE908I07073) 

Series- S ONE90&107 l 15) 

Series C- Tranche I (INE908I07l23) 

SeriesC- Tranche If (lNE908W7i07) 

Series C- Tranche 1t1 (IN£908!07099} 

Series C- Tranche IV (INE90Si0708 1) 

b) Non-Convertible Debentures for Rs. 12,000 Lakhs {INE908107172) 

c} f-Jon-Convertible Debentures for Rs. 10,000 Lakhs (!N£908107065) 

1:0.05 

J Principal 
Rs.lal<hs 

- ' 

- ' 

- ' 

- ' 

- ' 

- . 
9,o1o.oo ! 

- ' 

1: Q_23 g) Interest service coverage ratio _ 

tnten:?st 
Due on 

Rs. La khs 

1J584.96 i 05-0ct-20 I 
1A37.05 1 05-0ct-.20 I 

886.38 05-0ct-20 

800.46 05-0ct-20 : 

934.04 OS-Oct-20 

759.03 05-0ct-20 1 

I 
12-0ct-20 j 2,14o.n 1 

! 

31-Mar-2j 
+ 

426.64 1 
l 

' 

h) Outstanding Non-cumulative Non- cumulative redeemable Preferenc•e Shares {Unlisted) outstanding as on 30.09.2020 : 18,96,000 Nos and Hs. 189.60 
redeemable preference shares !akhs 

1 (quantity and value}; 

i) I Capital redemption 
· reserve/debenture 

redemption reserve 

j} I Net worth 

"k) \ Net profit after tax /(loss) 

I} I Earnings per share 

-Nil-

Rs.235,037 .34 lakhs 

H Rs. 23,229.64 Lakhs f.or the period ended September 30, 2020 

H Rs. 29.19 far the period ended September 30, 2020 

i 

I 
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