
GMR Enterprises Private Limited 

November 13, 2023 

To 
Catalyst Trusteeship Limited 
GDA House, First Floor, Plot No. 85, 
S. No. 94 & 95, Bhusari Colony (Right), 
Kothrud, Pune - 411 038 

Dear Sir, 

Corporate Office: 
New Udaan Shawan, Opp. Terminal 3 
Indira Gandhi International Airport 
New Delhi 110037 
CIN U74900TN2007PTC102389 
P +9111 42532600 
E contact@holdinggep ialJS l'" 
W www.holdinggepl. ie.ca ..... 

Sub.: Submission of un-audited financial results for the guarter and half 
year ended September 30, 2023 as per Regulation 52 read with Regulation 
54 and 56 of the SEBI (Listing Obligations and Disclosure Reguirements) 
Regulations, 2015 (as amended) 

Pursuant to the provisions of Regulation 52 read with Regulation 54 and 56 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as 
amended) ("LODR"), we hereby submit: 

1. the unaudited standalone Financial Results for the quarter and half year ended 
September 30, 2023 along with the Statement of disclosures as required under 
Regulation 52(4) of the Listing Regulations; 

2. Limited review report by the statutory auditors of the Company for the quarter 
and half year ended September 30, 2023 under Regulation 52 of the LODR. 

We request you to kindly place the same on record. 

Thanking you 

Yours faithfully 

Encl.: as above 

Airports I Energy I Transportation I Urban Infrastructure I Foundation 

Registered Office: 
Third floor, Old No. 248/ New No. 114 
Royapettah High Road, Royapettah 
Chennai 600014 



G1R1SH 
MURTliY & KUMAR 
Chartered AccOlI.IIllant.s 

52 Olr tb. Ses:uritles; a nd b e han" Board or India lUs ting Obllgatlgns; 
and Disclg.u~ Requirements ) Re,ulatlons , 2015, 

To The Board of Directors 
GMR Ente rprises; Prl_te Limited 

Introduction 

We have reviewed the IIccompanying Sunement of Unaudited finllm;ial 
results,"lhe statemenr'J ofGMR Emerpriscs Private Limited (the 'Company) 
tOlr the quaner and six months period ended J()dI September 202J being 
submitted by the Company Pursuant to the requirements gf ReguhulOlns, 
2015 (as amende d) ('Listing Regulations" including rekvant circulars issued 
by the Securities and Exchange BOOTd. of India ("SEBI") from time to lime. 

Thi!l Statement, which is the responsibility of the Companys management 
and approved by the Board of Directors, has been prepared in aCClJroance 
with the recognition and measurement principles laid down in Indian 
Accountil>/j. Stal>dard 34 "Interim Financial RepOrting" ('Ind AS J'I 'l, 
prescribed under ~tion 133 of the Companies Act, lO13 ("the A<:t"), and 
other accounting principles generally accepted in India and in complillnce 
with the presentation and disclosure requirement:.. of Regulatiol\ 52 of the 
SESI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
(as amended) including relevant cin:ulars issued by the SESI from time to 
time. Our responsibility is to express II conclusion on the Statement bllsetl 
on our review. 

Seope gf review 

We conducted our review of tlle Statement in IIccordanee with me Standard 
on Review Engagements rSRE") 24 10 "Review of Intc:rim Financial 
Information Performed by the Independent Auditor of the Entity" issued by 
the Institute of Chartered Aco;oumams of India ('lCAI') . A review of interim 
fmllncilll information consists of making inquiries, primarily of persons 
responsible for financial and accounting matters, and applying analytical 
and other revicw procedures. A review is substantilllly lcss il> scope than lin 
audit c<mdue ted in accorollnce with the Swndards on Auditing spet;ified 
under section 143110) of the Companies Act , 2013, and consequently, does 
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GIRISH 
MURTHY & KUMAR 
Crn.rterH Accountants 

not enable us to obtain assurance tha t we would become aware of aU 
significant mntters that might be identified in an audiL Accordingly. we do 
not express an audit opinion. 
Ba.sed on our review conducted as above, nothing has come to our a ttention 
that causes us to believe that the accompanying Statement, prepared in 
accord:lnce with Applicable accotmting standards and other recognil!ed 
accounting pmctices and policies ha ll not disck;tsed the infonnation required 
to be di!IC]ol!ed in tenns of Regulation 52 of the Securities and Exchange 
Board of India (Listing Obligations and Di..c]osure Requirementsl 
Regulations, 20]5 including the manner In which it is to lie disclosed, or 
that it contains any material mintAtement. 

Emphasis or Matter 

We draw attention 10 Note " of the I>ccompanying statement of financi"l 
results. wherein the Company has made strategic investments in grQUP 
CQmpanies which are long term in nature out of its shon~term borrowings. 
In view of this, there is a mismatch of cash nows 1.0 service its linbilities and 
the Company iz initiating eITort.B to raise fu nds through partiol divestment in 
strategic inveslment.B, moneti~ auets and r(lise fresh loans to implVV<:" its 
liquidity position and to meet its liabilities. 

OUr opinion is nOl qualified in respect of this malter. 

Fo rGlrlsh Murthy & 
Chlirl010 d 
Reg. No. 

(Ao V Satl.h Ku~,, : 

Partner 
Membership No.: 026526 
UDlN: 23026526BOXOF'C3683 

Place: Beng,aluru 
Date; 13- ] 1-2023 
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GMR Ent.rpriHs Prlvat, Limited 
Cor""",\OIIcI ... ~ty Number (e INI; UT.900TN2OD7PTel02lU 

1le~.Olfic. :Thlrd Floor. Old No.2"61Hew No.1 I. 
Royapellolh High Road. Roy_lUh, en.nn..1 • 100 01. 

Sta tom.nt of'tand,lone una udited AUGts .nd UltdUtl .... ,t Septm.lMt 30, 2023 
! An .mount. In RI . Crom unl ... oth_IH ltated) 

Partl(:u lar. 

;;;;;'" ...... t. 
Cash;ond C;!sh EquivalMls 
Bank Balance otJ\er than Cash and Cash Equivalents 
frllCHl ReoeivaDles 11 .24 ,-, "". I"" ... tments 
Othe. finarlclal U!Ie!S 

C~ent Ta a5""ts (Hilt) 
Property. plant and tlCluiptl"l&l1\ 
Other """.finandal assets 

i liabilitiet 
Trade Payables 

(i) lOI8l outstanding d .... 01 mocra entetjlrilotl and 51T11i1 

&/I:ef"l)l"isft 
(0) total outstan<fng dues of credJlot5 othe. than mlCtO 
.... terprfses and smal enterprise. 

"""'"'-0etII Secunti&s 
Borrowongl (o\heor than debt aeeuntles) 
Other IirnIndilt IiatMtias 

fln.ncbl liabilities 
Provisions 
Other Hon-FlIlIInci8I LliIbiI~ 
Tot.1 LI. b llltln 

" 

• 967.24 

27.21 

", 



C'IR EhTERPR ISES PRIVATE U)l ITEO 

Cg' J>OIO't. Identity N~mbu (CIM): UH<JoOO1'1I2007PTC102389 
R~gd.om", :Thlrd F1I>or, Old NG.248/Ntw No.U4 

Roy.pell~h IUab R(I;OQ. RQylo~tllIh. CbeIlllOlI · 6(10 OH 

Sl3ndalo"" o'W\a~d,t...:l <ash now .!Me_nt (or tile six man. '" period on<lcd JOth September' ZOll 
(All ornountl In R£ ero,..,. ~ nlo:u 0tM ........ ttalod) 

pe rl<HI endod 30th PK10d endN 30tb 
Particulars 

, 
, provisions 

. tlabltJtIes 
Fin.on<i<olliobiliU .. 

" 

Cuh PlGW fro", [0 "".,11" "<1lyttles, B) 
I . F1HAIICIN(;ACTIVITLES 

." 

1&..17 

0.03 

• 

". 



HOlft to I'" ._"'- UMotdiled 1Ina~1 <e<u/u ..... 1M ~uaner;oM , be -u.. period _td 
Sept . ....... )0, ton , 

I) 1M LilYud,11!d 1UInd-'-IIMndai _Its for tI'Ie ~ and Six months pef10cI ended 

~ptemb« lO, 202l{"the I~t_t") of GMR Enle.prises PTI~ate Umltecl (- the 

Co"'panl'i hi ... been ..... ilwo:d by thl ""dlt Committee In theIr meeting I>eId on 

November 1J, 2023 'nd ,pproved b~ the 8o;ord 01 Oirectors ot ttl. coml)4ln,. In their 

rneetono held on Novembet 13. 2023. 

2) The Statement ka, been l)r"el)4lrecl In KUlrdanc. ... ;ttI the recDg"ltlon 'nd meHUremenl 

principles la\cl down h1I1PPIIClbIe Indian Accounting Standa rds (- Ind AS1 specilled uncle<' 

s.ection In of Ihe Comp,nles Art, 201l, read with ttll! Companies ( Indl,n Accounting 

St-andards) Ru les. 20 IS arid other Kcountlng prlndples genUillly accepted In In(l;a Ind In 

(ompliaMfI with presentoUon and dlJdosure . equlrements 01 R8(luh.l!on S2 or SEB! ( 

U~ng Obtlgatlon and Dlsdosure Requirements) Regulations, 2015 (lIS amended), 

J) ThtI Companv'a bu.,nes. -actlvltie. f.1I wltll; n a ,Ingle business ~ment In term. of Ind­

lIS 108 'ODenIting S&gment'. 

') ThtI Coml)4lnv II a Group Holding Company and Is '8(I<Stered .... CIC wltn R~ 8Mk at 
India Ind It I autlSkllMlf!l mainly __ latin the InlllIsuucwre ~or, During the previOuS 

'f'N1"S end In the current ClUI1t ... end during the hall year the Company has Incurred k>s:MS 

prlm.wy on 8<;I;QUnt of II.......:. CI'>If9CI. SUIU the InfraW'Ucture seaM hili been IlCIng 

vanQUI CI'>I11eng .. ..-.:I tNI ".,.In subs\cllane. .... In development phase, they.re not .ble 

t" declare dlYlOcnds. ~wev«, tl'lere hll ~ signlbnt ac:cntIon In fh.e value of 

COm!) ... ·,.1 Inv~ments In listed IUbsIdiarin on account of the v.rious Inltl.ttvts Mlng 

t.~en by the sullsldlarles. The borTVWeG fUrldi of the c:omp.ny ...... pn .... rlly l_teG In 

group companies. whldl .... 101'19 totrm In nat~; these strateg'<: Investments In Group 

CompjVlleJ; kave potenu" few Clpo,,, .ppreciation, In the c:orning r- months some of the 

existing borrowlngs.~ maturing few reopayment . nd the CDmpany has been Wdng various 

steps to meet Its obligations. 



5) Ounng the quart..,. And hAi r yen ended September 30, 2023 trle company has not IHUt<! 

any fresh 1151ed JeQ.lred redeema ble non-con vertible debenturu (NCO·s). The details 

O<Jutandlng of the Rlt ed non-convertiDie debet1tu~ Issued by the Company as on 

September]O 202] Are as un~er ' -• 
I 5 lH No. Amou n t ( Re . e.o. u) Dllt. of Origln lll l"ue/ , IIo t ment 

INl908I07ZU 7S.00 19·Mar-lOn 

IN['1081072S5 125.00 S-Aprjl -2021 

INE9OI1072a9 88.20 IB-)an-1022 

IN[<J08107197 74.40 IB-Jan-20 22 

INE90810730S 66.20 16-' an-2022 

INE908I07lU 88.20 09-Feb-2022 

INE9<18I071.J9 14.40 09-Fe b·2022 

I N E!IOIOO1 j4 7 66.20 09-Feb-2022 

IN£908107537 l .OO 28-~2022 

INE9OBI07545 SS,OO 2S-Dee-2022 

INE9OlII075S 2 10,00 2B-Dec-2022 

I N £908107560 6.00 28-0ec-202l 

INE9<18107S1a 6,00 2S-Dec-2022 

IN[9()8I07S86 lS ,OO 28-0e<:-2022 

INU08107S!J'l '.00 2B-Dee' 20ll 

Gqnd Tonl 807.60 
. • The ~bove U5ted NCO, are "cured mal rdy alJlllnst til, pledge or gl'OUl> I 1I1~ entity 

[GMR AirportS InlrllstnJcture Ltd formerly I<.nown as GMR Infrastructure Umitedl sh-lors 

neld by the com~ny a n d Its s lepdown subsidiary . 

6) The Usted 'lon -ConvertIDle Oebe'ltures a re securea a nd the asset COver is more tha n one 

h und red perren! or t ile pri ndpal and acr:ru ed In terest at all Umes d uring the Quarter Om:! 

six mooths peOOd ended September 10, 2023 . 

7) ""Id UI> debtcApl~al re~nts outstanding non-mnv_ble debentures (L/.!;! ed + UnJls:ed) 

Issued by the compan y (exdudlng InlCreitj. 

8) The Company has not created Oebef1ture:s Redemption AC!Strve as per the PI1lvislcns or 

Section 71 or Coml)ilnres Act, 2013 as the SlIme Is not Ip ptlc!oble. 

• 



9) The NIlUN:S for lhe curnnl qua"er ere the balMdng fl9~ of Ihe year 10 41~ lor SI~ 

months penod l!llded Sept~. 30. 1023 Md the pubiLshi!d unaudIted yearto 41t" flgure 

for 11>" qu." ..... ended "'ne 30. 10ll_ 

10) Notes to addlllOllal (1,"""'_105 per regulation 52(<4) oI5eaH1Ues.nd ExchaM!le 800Ird 

01 In<I~ ( Ust>ng 0bIIg.1lon and DIId .... res Re:!u~t.:J RegullotlOll, lOIS ( as 

."""""> 
e) 0.1>1 lIqulty ratIO .., .. aetnlll tcQl debt (1oIlg tJ:ml 110110'""';5, Ihort term 

Io(HTOW"'9_) 1 teQl ~ (equity w •• aopMI + other lIquity)_ 

10) o....nt,.Uo n:_ts CUrTe<lt .UtU/curn!flI btllliUes, 

,) Loro;lerrn debt 10 ""'"""II capital,..". 1 . t:iO ( long te"" boo_,._.~gsI (QI...",t .... -

curnnl nllbo'otlnl 
d) Current ... bol.\y flI l lO repre$6\ts wrrelll ~.b ,bes/to(;ol babl~lIe5. 

e) Tot.al ckIbts to total ~abohHes ~rH4!tlt ectal deb!jtotal as"",[!1 

I) Net prolll ""''Ill,., ~t'UIOI.tlI proI'll alter tall/touoi..,....,.,W! 

g) OfI_U"II protIt I'I'Iargln repruCf1u (c:am,"VS bI!f~ Inl<!t"e5t and In) /tOtal rLtVen .... 

h) Net worth '.Pr-Olll ~od-up ~ulty J/\.Ire CI'Ipluol plus oth.r equity. 

1) rlgure- 10if In. O;O"'~"li"" pe<00d' hlv. been retiraul>ld end '-s"~R<I w~"re" ... 

~ry tg r;onflrm to rhos. of the CUl'tc:nt peri()cI 

Gra,.,clhl X1 .... n Kum.r 
Dlreaor 
DIN; 0006166' 

Plft.' N_ Deihl 
o.t,,; N.......,mbtor 13, 2013 
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