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November 13, 2023

To

Catalyst Trusteeship Limited

GDA House, First Floor, Plot No. 85,

S. No. 94 & 95, Bhusari Colony (Right),
Kothrud, Pune - 411 038

Dear Sir,

Sub.: Submission of un-audited financial results for the quarter and half
year ended September 30, 2023 as per Requlation 52 read with Regulation
54 and 56 of the SEBI (Listing Obligations and Disclosure Requirements)
Requlations, 2015 (as amended)

Pursuant to the provisions of Regulation 52 read with Regulation 54 and 56 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as
amended) ("LODR"), we hereby submit:

1. the unaudited standalone Financial Results for the quarter and half year ended
September 30, 2023 along with the Statement of disclosures as required under
Regulation 52(4) of the Listing Regulations;

2. Limited review report by the statutory auditors of the Company for the quarter
and half year ended September 30, 2023 under Regulation 52 of the LODR.

We request you to kindly place the same on record.

Thanking you

Yours faithfully
For GMR Ehterprises Private Limited

Y Secretary

Encl.: as above

Registered Office:

Third floor, Old No. 248/ New No. 114

Royapettah High Road, Royapettah
Airports | Energy | Transportation | Urban Infrastructure | Foundation Chennai 600014
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Independent Auditor's Review Report on Unaudited quarterly financial
results of GMR Enterprises Private Limited Pursuant to the Regulation
52 oI 1tl=mI hcmmMMLMQMML

To The Board of Directors
GMR Enterprises Private Limited

Introduction

We have reviewed the accompanying Statement of Unaudited financial
results (“the statement”) of GMR Enterprises Private Limited (the 'Company')
for the quarter and six months period ended 30" September 2023 being
submitted by the Company Pursuant to the requirements of Regulations,
2015 (as amended) (‘Listing Regulations’), including relevant circulars issued
by the Securities and Exchange Board of India ("SEBI"] from time to time.

This Statement, which is the responsibility of the Company’'s management
and approved by the Board of Directors, has been prepared in accordance
with the recognition and measurement principles laid down in Indian
Accounting Standard 34 “Interim Financial Reporting' (Ind AS 349,
prescribed under Section 133 of the Companies Act, 2013 ( “the Act”) , and
other accounting principles generally accepted in India and in compliance
with the presentation and disclosure requirements of Regulation 52 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
(as amended) including relevant circulars issued by the SEBI from time to
time. Our responsibility is to express a conclusion on the Statement based
On OUr review.

Scope of review

We conducted our review of the Statement in accordance with the Standard
on Review Engagements (‘SRE") 2410 "Review of Interim Financial
Information Performed by the Independent Auditor of the Entity" issued by
the Institute of Chartered Accountants of India ('ICAI'). A review of interim
financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical
and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with the Standards on Auditing specified
under section 143(10) of the Companies Act, 2013, and consequently, does
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not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do
not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention
that causes us to believe that the accompanying Statement, prepared in
accordance with applicable accounting standards and other recognised
accounting practices and policies has not disclosed the information required
to be disclosed in terms of Regulation 52 of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 including the manner in which it is to be disclosed, or
that it contains any material misstatement.

Emphasis of Matter

We draw attention to Note 4 of the accompanying statement of financial
results, wherein the Company has made strategic investments in group
companies which are long term in nature out of its short-term borrowings.
In view of this, there is a mismatch of cash flows Lo service its liabilities and
the Company is initiating efforts to raise funds through partial divestment in
strategic investments, monetize assets and raise fresh loans to improve its
liguidity position and to meet its liabilities.

Our opinion is not gqualified in respect of this matter.
ForGirish Murthy & Kumar,

Chartered Accountants |
Reg. No. 0009345.

(A V Satish Kumar)
Partner

Membership No.: 026526
UDIN: 23026526BGXOFC3683

Place: Bengaluru
Date: 13-11-2023
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GMR Enterprises Private Limitod
Corporale igentity Number (CINE UT4500TRZ00TETC 102369
Regd. Ofics Third Floor, Old No 248/Mew No.114
Royspsitah High Road. Royapettah, Chennai - 800 054

Statemeont of unaudited standalone financial results for the quarter onded Soptombor 30, 2023 and yoar (o date April 01,2073 (o Saptamber 30, 2023
{ Al amounts in Rs. Crores onloss othorwise slated)
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GMR Enterprises Private Limited
Corporate ldentity Number {CIN): UT4300TN2007TPTC102389
Regd.Office :Third Floor, Old No.248/New No.114
Royapettah High Road, Royapettah, Chennal - 600 014

Statement of standalone unaudited Assets and Liabilities as at Septmeber 30, 2023
{ All amounts in Rs. Crores unless otherwise stated)

As at As at
September 30, | March 31,
Particulars 2023 2023
Unaudited Audited
Assets
Financial Assels
Cash and Cash Egquivalents 6.54 40.97
Bank Balance other than Cash and Cash Eguivalents 0.29 324
Trade Receivables 11.24 18.00
Loans ¥r1.098 780 84
Investments 4,987.24 502005
Other financial assets 272,16 168.63
Non-financial assets
Current Tax assets (Net) 491 27.21
Property, plant and equipment 2011 20.30
Other non-financial assels 262 264
Total Assets 6,077.11 6,072.08
Lia E
Liabilities
Financial liabilities
Trade Payables
(i) total outstanding dues of micro enterprises and small
enterprises .
(1) total putstanding dues of creditors other than micro
enterprises and small enterprises 0.88 544
Other Payables 13.098 13.98
Debt Sscurities 2 B33.81 244726
Borrowings {other than debt securities) 157830 1,740.99
Other financial liabilities 47223 41478
MNon financial liabilities
Provigions B.15 14.37
Other Non-Financial Liabilities 65.17 103.40
Total Liabilities 497263 4,740.22
Equity
Equity share capital 91.13 g1.13
Other eguity 1,013.34 1.240.73
Total Equity 1,104.48 1,331.86
Total Lisbiiities and Equity 6,077.11




GMER ENTERPRISES PRIVATE LIMITED

Corporate ldentity Number [CIN): U74900TN2007PTC102389
Regd.Dffice -Third Floor, 0ld No.248/New No.114
Royapettah High Read, Royapettah, Chennal - 600 014

Standalone of unaudited cash fow statement for the six months peried ended 30th September' 2023
{ All amounts In Rs. Crores unless otherwise stated)

Period ended 30th | Period ended 30th
Particulars Sept’ 2023 Sept’ 2022
Unaudited Unaudited
A. CASH FLOW FROM OPERATING ACTIVITIES
Net Prafit before Taxation & Extraordinary ltems (227.40) (427.45)
Adjustments for:
Depreciation 0.05 005
Interest & Financial Charges 37479 455,56
Dperating profit before working capital changes 147.45 2816
[Increase}/Decrease in trade receivables 6.76 7677
(Increase)/Decrease In Loans B8.96 290.18
(Increase)/Decrease in Other financial assets {113.54) (42.72)
(increase }/Decrease in Other non finandal assets 0.03 003
Increase/(Decrease) in Trade Payables (4.486) (15580)
Increase/(Decrease] in Other Payables - .
Increase/(Decrease] in Non Current provisions {e.22) 7196
increase/(Decrease] in Other Financial liabilities 57.46 (62.06)
Increase,/ (Decrease] in Other Non Financial linbilities {38.21) (30.67)
hB.24 17586
Taxes [paid) / Refunds 2230 1.59
Net Cash Flow from Operating Activitles (A) 80.53 17745
B. CASH FLOW FROM INVESTMENT ACTIVITIES
Sale /{Purchase) of Property, Plant and Equipment 013 (0.06)
[(Purchase]/Sale of Investments{Net) 3280 (187)
Net Cash Flow from Investing Activities ( B) . 32.94 (1.93)
C. CASH FLOW FROM FINANCING ACTIVITIES
Interest & Financial Charges (374.79) (455.56)
Loans repaid_Long Term Borrowings 223486 66,58
Loan repaid_Short Term Bormowings - (35.00})
Proceeds from issue of shares - -
Met Cash Flow from Financing Activities (C) {150.93) {423.98)
Net Increase in cash and cash equivalents [ A+B+C) [37.46) (24847}
Cash & Cash Equivalents, and other Bank balances at the beginning of the year 44.31 27726
Cash & Cash Equivalents, and other Bank balances at the end of the period 6£.83 26.79




GMR Enterprises Private Limited

Notes to the standalone Unaudited financial results for the quarter and six months period ended

1)

2)

3)

4)

September 30, 2023.

The Unaudited standalone financial results for the quarter and six months period ended
September 30, 2023(“the statement™) of GMR Enterprises Private Limited (* the
Company”) have been reviewed by the Audit Committee In thelr meeting held on
November 13, 2023 and approved by the Board of Directors of the company in their
meeting held on November 13, 2023,

The Statement has been prepared in accordance with the recognition and measurement
principles lald down in applicable Indian Accounting Standards ( * Ind AS®) specified under
section 133 of the Companies Act, 2013, read with the Companies [ Indlan Accounting
Standards) Rules, 2015 and other accounting principles generally accepted In India and in
compliance with presentation and disclosure requirements of Regulation 52 of SEBI {
Listing Obligation and Disclosure Requirements) Regulations, 2015 ( as amended),

The Company's business activities fall within a single business segment In terms of Ind-
AS 108 'Operating Segment”.

The Company Is a Group Helding Company and is registered as CIC with Reserve Bank of
India and Its subsidiaries mainly operates In the infrastructure sector., During the previous
years and in the current quarter and during the half year the Company has incurred losses
primarily on account of finance charges. Since the infrastructure sector has been facing
various challenges and the main subsidiaries are in development phase, they are not able
to declare dividends. However, there has been significant accretion in the value of
Company’s Investments in listed subsidiaries on account of the various initiatives being
taken by the subsidiaries. The borrowed funds of the Company were primarily invested in
group companies, which are long term in nature; these strategic investments in Group
Companies have potential for capital appreciation. In the coming few months some of the
existing borrowings are maturing for repayment and the company has been taking various

steps to meet ts obligations.
;1“, aa
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5) During the quarter and hailf year ended September 30, 2023 the company has not Issued
any fresh listed secured redeemable non-convertible debentures {NCD's). The detalls
cutstanding of the listed non-convertibie debentures issued by the Company as on
September 30, 2023 are as under: -

ISIN No. Amount { Rs. Crores) Date of Original issue/allotment

INE9OBIO7222 75.00 19-Mar-2021
INESOBINT7 255 125,00 5-April-2021
INESIOBIO7 289 a8.20 18-Jan-2022
. INE9ORIOT 297 74.40 18-Jan-2022
| INE908I07305 66.20 18-Jan-2022
INESOBIOT 321 BB.20 09-Feb-2022
INESOBI07339 74.40 09-Feb-2022
INESOBIO7347 66.20 09-Feb-2022
INESOBIOTS37 3.00 28-Dec-2022
INESOBIDTS45 58:00 28-Dec-2022
INESOBIOTSS2 30,00 28-Dec-2022
INESUBIOTSE0 6,00 28-Dec-2022
INE9OBIDTSTS 6.00 28-Dec-2022
INESOBIOTS86 38.00 28-Dec-2022
INESOBIOT 594 9.00 28-Dec-2022

Grand Total 807.60

The above Listed NCD's are secured mainly against the pledge of group’s listed entity
[GMR Alrports Infrastructure Ltd formerly known as GMR Infrastructure Limited] shares

held by the company and its stepdown subsidiary.

6) The Listed Non-Convertible Debenlures are secured and the asset cover is more than one
hundred percent of the principal and accrued interest at all times during the quarter and
six months period ended September 30, 2023.

7) Paild up debt capital represents outstanding non-convertible debentures (Listed + Unlisted)
issued by the company (excluding Interest).

8) The Company has not created Debentures Redemption Reserve as per the provisions of
Section 71 of Companies Act, 2013 as the same is not applicable.
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9) The figures for the current quarter are the balandng figures of the year to date for six
months period ended September 30, 2023 and the published unaudited year to date figure
for the quarter ended June 30, 2023,

10) Noles to additional disclosures as per regulation 52{4) of Securities and Exchange Board
of India ( Listing Obligation and Disclosures Requirements) Requlstion, 2015 ( as
amended)

a) Debt equity ratic represents total debt ( long - term bomrowings, short term
borrowings) / total equity (equity share capital + other aquity).

b) Current ratio represents current assets/current liabilities.

£) Long term debt to working capital represents ( long term bormowings/ [ current assets-
current Hahilities)

d) Current liability ratio represents current liabilities/total liabilities.

g) Total debts to total labilitles represent total debt/total assets

f) Net profit margin represents profit after taxftotal revenue

g) Operating profit margin represents ( carnings before interest and tax) ftotal revenue,

h) Net worth represents paid-up equity share capital plus other equity.

11) Figures for the comparative paricds have bean regrouped and reclassified wherever

nocessary to confirm to those of the current period.

For GMR Enterprises Private Limited
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Grandhi Kiran Kumar
Director
DIN: 00061669

Place: New Delhi
Date: November 13, 2023






