GMR Enterprises Private Limited

November 11, 2024

BSE Limited

Phiroze leejeebhoy Towers
Dalal Street, Kala Ghoda, Fort
Mumbai- 400001

Dear Sir/Madam,

GAR

Corporate Office:

Mew Uidaan Bhawan, Oop. Terminal 3
indira Ganahi Indermational Arport
New Delhi 310 Q37

CiN UFS00 TMNZO0TPTTIO238S

91 11 42532600

T eontact@hoidingpepdin

Wiwww Soldingeenl.in

Pursuant to the provisions of Regulation 52 read with Regulation 23 and 54 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (“the Listing Regulations™) (as

amended), we hereby submit:

1. Uraudited Standalone Financial Results for the quarter and half year ended September
30, 2024 together with Limited Review Report issued by Statutory Auditors of the

Company;

2. Security Cover Certificate under Regulation 54 of the Listing Regulations;
3. Disclosure of related party transactions for the half year ended September 30, 2024, in
terms af Regulation 23(9) of the Listing Regulations [n XBRL mede.

Further, also note that there is no matenal deviation in the use of proceeds of Non-Convertible
debt securities of the Company from the objects stated in the offer letter, NIL statement of
material deviations as required to be disclosed pursuant to Reguiation 52{7} of the Listing

Regulations is enclosed herewith.

We request you to kindly place the same on record.

Thanking You

Yours Falthfully
For

Yogindd Khajuria
Company Secretary

Encl: As above

Alrports | Engrpy | Transportation | Urban infrastructare | Foundation

MR lij;[terprises Private Limited

Registerad Office:

Third floor, Gid ko, 2487 New Mo, 114
Royapetzah High Road. Rovapertan
Cheanal 600014
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GMR Enterprises Private Limited

Notes to the Unaudited standalone financial results for the quarter and haif year

ended September 30, 2024

1) The Unaudited standalone financial results for the quarter and half year ended September

2)

3)

4)

30, 2024 (“the statement") of GMR Enterprises Private Limited (* the Company”) have
been reviewed by the Audit Committee in their meeting held on November 11, 2024 and
approved by the Board of Directors of the company in their meeting held on November
11, 2024.

The Statement has been prepared in accordance with the recognition and measurement
principles laid down in applicable Indian Accounting Standards (™ Ind AS") specified under
section 133 of the Companies Act, 2013, read with the Companies ( Indian Accounting
Standards) Rules, 2015 and other accounting principles generally accepted in India and in
compliance with presentation and disclosure requirements of Regulation 52 of SEBI (
Listing Obligations and Disclosure Reguirements) Regulations, 2015 ( as amended).

The Company’s business activities fall within a single business segment in terms of Ind-
AS 108 ‘Operating Segment’.

The Company Is a Group Holding Company and is registered as CIC with Reserve Bank of
India and its subsidiaries mainly operates in the infrastructure sector. During the previous
years and in the current quarter and during haif year the Company has incurred losses
primarily on account of finance charges. Since the infrastructure sector has been facing
various challenges and the main subsidiaries are in the development phase, they have not
been able to declare dividends. However, there has been significant accretion in the value
of Company’s Investments in listed subsidiaries on account of the various initiatives being
taken by the subsidiaries. The borrowed funds of the Company were primarily invested in
group companies, which are long term in nature; these strategic investments in Group
Companies have potential for capital appreciation. In the coming few months some of the
existing borrowings are maturing for repayment and the company has been taking various
steps to meet its obligations.




GMR Enterprises Private Limited

Notes to the Unaudited standalone financial results for the quarter and half year

ended September 30, 2024

5) During the quarter and half year ended September 30, 2024 the company has not issued
any fresh listed secured redeemable non-convertible debentures (NCD's). The details of
the outstanding listed non-convertible debentures issued by the Company as on 30™
September, 2024 are as under: -

6)

7)

ISIN No. Amount ( Rs. Crores) | Date of Original issue/allotment
INE90BID7776 107.00 5-April-2021
INE908107297 7440 18-1an-2022

| INE908I07305 66,20 18-Jan-2022
INE9UBID7339 74.40 09-Feb-2022
INES0BID7347 66.20 09-Feb-2022
INE908107537 3.00 28-Dec-2022
INE9OBIN7545 58.00 28-Dec-2022
INE90BI0N7552 30.00 28-Dec-2022
| INE90BI07560 6.00 28-Dec-2022
INE90BID7578 6.00 28-Dec-2022
Grand Total 491.20

The above Listed NCD's are secured mainly against the pledge of group’s listed entity
[GMR Airports Ltd formerly known as GMR Airports Infrastructure Limited] shares held by
the company and its stepdown subsidiary.

The Listed Non-Convertible Debentures are secured and the asset cover is more than one
hundred percent of the principal and accrued interest at all times during the quarter and
half year ended September 30, 2024,

Paid up debt capital represents outstanding non-convertible debentures (Listed + Unlisted)
issued by the company (excluding interest).




GMR Enterprises Private Limited

Notes to the Unaudited standalone financial results for the quarter and half year

ended September 30, 2024

8) The Company has not created Debentures Redemption Reserve as per the provisions of
Section 71 of Companies Act, 2013 as the same is not applicable.

9) The figures for the current quarter are the balancing figures of the year to date for six
months period ended September 30, 2024 and the published unaudited year to date
figures for the quarter ended June 30, 2024,

10) Notes to additional disclosures as per regulation 52(4) of Securities and Exchange Board
of India (Listing Obligations and Disclosure Requirements) Regulation, 2015 (as amended)

a)

b)

c)

d)

9)

h)
i)
i
k)
)

Debt equity ratio represents total debt (long - term borrowings, short term borrowings)
/ total equity (equity share capital + other equity).

Debt Service Coverage Ratio represents earnings available for debt services (net profit
after taxes + Depreciation + Finance Cost)/ Debt Service (interest paid + principal
repayments of borrowing)

Interest Service Coverage Ratio represents earnings available for interest services (net
profit after taxes + deprecation + finance cost)/ Interest paid.

Capital redemption reserve/ Debenture redemption reserve - Nil.

Current ratio represents current assets/current liabilities.

Long term debt to working capital represents (long term borrowings/ (current assets-
current liabilities)

Bad debts to accounts receivable ratio represents ailowance for bad and doubtful
debts/trade and other receivables,

Current liability ratio represents current liabilities/total liabilities.

Total debts to total assets represents total debt/total assets.

Debtors turnover represents revenue from operations/average trade receivables.
Inventory turnover - Not applicable.

Operating profit margin represents (earnings before interest and tax) /total revenue.

m) Net profit margin represents profit after tax/total revenue
n)
o)
P)

Net worth represents paid-up equity share capital plus other equity.
net profit after tax represents total comprehensive income after tax
earnings per share represents net profit after tax/weighted average number of shares




GMR Enterprises Private Limited

Notes to the Unaudited standalone financial results for the quarter and half year
ended September 30, 2024

11)Previous quarter/ year's Figures have been re-grouped/reclassified, wherever necessary
to confirm the current period classification.

For GMR Enterprises Private Limited

Grandhi Kiran Kumar
Director
DIN: 00061669

Place: Maldives
Date: November 11, 2024



SURI & SIVA e e A,

18t Cross Strast, TTK. Road,

Phone : D44-2433 B183
E-mail ; veivekumarS9@gmail com

Independent Auditor's Limited Review Report on Unaudited Standalone Financial
Results of GMR ENTERPRISES PRIVATE LIMITED for the quarter ended 30
September 2024 and year to date vesults for the period from 01 April 2024 to 30
September 2024 pursuant to the Regulation 52 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors
GMR Enterprises Private Limited

I. We have reviewed the accompanying Statement of unaudited financial results of GMR
Enterprises Private Limited (the 'Company") for the quarter ended September 30, 2024
and year to date from April 1, 2024 to September 30, 2024 ("the statemeni”) attached
herewith, being submitted by the Company pursuant to the requirements of Regulation
52 of the SEBI, (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended, including relevant circulars issued by the Securities and Exchange Board
of India ("SEB1") from time to time.

I

This Statement which is the responsibility of the Company’s Management and
approved by the Company’s Board of Directors, has been prepared in accordance with
the recognition and measurement principles laid down in Indian Accounting Standard
34 “Interim Financial Reporting” (*Ind AS 34"), prescribed under Section 133 of the
Companies Act, 2013, and other accounting principles generally accepted in India and
in compliance with regulation 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended) including relevant circulars issued by
the SEBI from time to time. Our responsibility is to express a conclusion on the
Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of the Interim Financial Performed by the
Independent Auditor of the Entity™ issued by the Institute of chartered Accountants of
India. A review of interim financial information consists of making inquiries, primarily
of persons responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit conducted
in accordance with the Standards on Auditing specified under section 143(10) of the
Companies Act, 2013, and consequently, does not enable us 1o obtain assurance that we
would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.




SURI & SIVA NTT—

1st Cross Screet, T.7.K. Road,
Chartered Accountants Awarpet. Chennai - 800 018

Phone : 04424338183
E-mail : vavakumarS9ogmal com

4. Based on our review conducted as above, nothing has come to our attention that causes
us to believe that the accompanying Statement of standalone unaudited financial results
prepared in accordance with applicable accounting standards and other recognized
accounting practices and policies has not disclosed the information required to be
disclosed in terms of Regulation 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended) including the manner in which it is to
be disclosed, or that it contains any material misstatement.

5. We draw attention to Note 4 of the accompanying statement of financial results,
wherein the Company has made strategic investments in group companies which are
long term in nature out of its short-term borrowings. In view of this, there is a mismatch
of cash flows to service its liabilities and the Company is initiating efforts to raise funds
through partial divestment in strategic investments, monetize assets and raise fresh
loans to improve its liquidity position and to meet its liabilities.

Our opinion is not qualified in respect of this matter.

6. The comparative financial information of the Company for corresponding quarter
ended September 30, 2023 and year to date from April 01, 2023 to September 30, 2023,
included in these unaudited financial results were reviewed by the predecessor auditor
and the financial information of the company for the year ended March 31, 2024,
included in these unaudited financial results, were audited by predecessor auditor who
expressed an unmodified conclusion and unmodified opinion on those financial
information on November 13, 2023 and May 29, 2024 respectively.

For SURI & SIVA
Chantered Accountants
FRN: ﬂME;IjS

(IZA V.Sivakumar

Partner

M.No. 022379

UUDIN: 24022379BKBVEL7174
Place: Chennai

Date: November 11, 2024




GMR Enterprises Private Limited
Corporate Identity Number [CIN): UT4900TN200TPTC 102389
Regd.Office :Third Floor, Old No.248/New No.114
Royapettah High Road, Royapettah, Chennal - 600 014

Statement of standalone unaudited Assets and Liabilities as at September 30, 2024
{ All amounts in Rs, Crores unless otherwise stated)

As at
As at March
September 30,
Particulars 2024 31, 2024
Unaudited Audited
Assels
Financial Assets
Cash and Cash Eguivalants 10.11 1067
Bank Balance other than Cash and Cash Equivalents 0.31 0.31
Trade Recelvables 16.01 17.57
Loans - 383.60
Investments 5471.89 491431
Other financial asssis 51.20 268.14
Non-financial asseis
Current Tax assets (Net) 1860 1.78
Property, plant and equipment 2008 2007
Other non-financial assets 262 282
Total Assets 5.,573.79 5619.07
Liabilities and Equity
Liabilities
Financial liabilities
Trade Payables
{i) total outstanding dues of micro enterprises and small
enlerprises = =
(i} total cutstanding dues of creditors other than micro
anterprises and small enterprisas 1.45 623
Other Payables . -
Dabl Sacurilies 2581 06 284489
Borrowings (other than debt securities) 1,884 88 1,585.10
Other financlal liabilittes 283.04 222 82
MNon financial liabilities
Provisions 4.00 618
Cither Non-Financial Liabilities 2587 70.03
Total Liabilities 4,790.38 4,745.06
Equity
Equity share capital 9113 81.13
Other aquity 89228 78289
Total Equity 783.41 874.02
Total Liabilities and Equ 5.573.79 5,619.07 |




GMR ENTERPRISES PRIVATE LIMITED
Corporaie identty Number (CINY UTABOOTNZO0TPTC02380
Regd Office ‘Third Floor, Old No.248,/New No. 114
Koyapemah High Road. Royapertah. Chennai - 600 014

Standalone Unaudited cash flow statement for half year ended 30th September’ 2024
([ All amounts In Rs. Crores unless otherwise stated)

Period ended 30th Period ended 30th
Particulars September’ 2024 Sept’ 2023
Unaudited Unaudited

A. CASH FLOW FROM OPERATING ACTIVITIES
Net Prafit before Taxarion & Extraordinary ltems (#58.22) (227.40)
Adjustments for:

Depreciadon 0.05 003

Interest & Financial Charges 380,72 37479

Other Comprehensive Income floss 0.01 .
Operating profit before working capital changes 122.56 147.45
[Increase) /Decrease in trade receivables 1.56 6Th
[Increase) /Decrease in Loans 38360 8496
[Increase) /Decrease in Other financial assets 21695 [11354)
(Increase)/Decrease in Othor non finandal assets {0.00) 0.03
Incregss /[ Decrease] in Trade Payables [4.79) (4.46)
Increase /[ Decreass) in Other Payables . z
Increase /[ Decrease} in Non Current provisions (2.09) 622]
Increase/( Decreass) in Other Financial liabllites 60.23 5744
Increase/[ Decreases) in Other Non Financial labllities [44.17] [38.21)]

T33iBs SH24

‘Taxes (paid] / Refunds {0.B2) 230
Net Cash Flow from Operating Activities [A) 733.04 2053
B. CASH FLOW FROM INVESTMENT ACTIVITIES
Sale /[Purchase)} of Property, Piantand Equipment (D.04) 013
[Purchase]fSale of Investments[Nar) (388:99) 3280
Net Cash Flow from Investing Activities ( H) (389.03) 32.94
i, CASH FLOW FROM FINANCING ACTIVITIES
Intarest & Financial Charges (380.72) [(374.79)
Losns repaid_Long Term Borrowings 36.14 22386
Loan repald Short Term Borrowings - J
Proceeds from [ssue of shares - :
Net Cash Flow from Financing Activides [ C) : (344.57) (150.93)
Net Increase in cash and cash equivalents { A+B+C) (0.56) (37.46)
Cash & Cash Equivalents, and other Bank balances at the beginning of the year 1098 4431
Cash & Cash Equivalents, and other Bank balances at the end ol the period 10.42 681




GMR Enterprises Private Limited
Disclosure referred to in Regulation 54 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 ( for the quarter and half year ended
30™ September, 2024) - Security Cover

[ s | Particulars Disclosures
| No.
a) | The extent and nature of security created and Please refer ® Annexure = A" for the details
| maintained with respect to its secured listed

non-convertible debt securities




Annexure — “A" - Security Cover

Security Cover Certificate pursuant to Regulation 54 (3) of SEBI (Listing Obligations and Disclosure Requirements)

Regulation 2015, certifying the book value of the assets provided therein for the secured listed non-convertible debt
securities issued by the company for the quarter and half year ended 30" September’2024, as certified by Statutory
Auditor are enclosed herewith. Summary of the same is given below:

S.No. ISIN Sanctioned Outstanding Minimum Cover Assets Nature of Security Created (
Amount ( Rs.  Amount as on Cover Maintained | Required Primary Security)
Crs.) | September 30, Required
. .., 2024 (Rs.Crs) | R ———
| INESOBIO7776 | 107.00 Crores 107.00 Crores 2,25 times | 3.06 times N.A Exclusive Pledge over the Group's
Listed entity "GMR Airports
Infrastructure Ltd” shares held by
the company and its stepdown
— | —— —. — — __subsidiary
2 INESOBIO7 297 74.40 Crores 74.40 Crores 2.50 times 3.91 times N.A
2 INESOBIO7305 66.20 Crores | 66.20 Crores | 2.50 times | 3.91 times N.A
4, INE9OBIO7339 74 .40 Crores 74.40 Crores 2.50 times 3.81 tir'rsEs__r MN.A
5. | INE90BIO7347 | 66.20 Crores 66.20 Crores 2.50 times | 3.91 times N.A
6. | INE90BIO7537 |  3.00 Crores 3.00 Crores 2.50 times | 4.17 times NA ]
| 7. | INESOBIO7545 | 58.00 Crores 58.00 Crores 2.50 times | 4.17 times N.A
8. | INES0BI07552 | 30.00 Crores 30.00 Crores | 2.50 times | 4.17 times N.A Exclusive Pledge over the Group’s
Q. INESOBID7 560 6.00 Crores 6.00 Crores 2,50 times | 4.17 times N.A Infrltai::f: cﬂ:ﬂt{m@gﬁaﬂimgrﬁ b
10. | INE90BIO7578 | 6.00 Crores 6.00 Crores 2.50 times | 4.17 times N.A e T
Grand Total 491.20Crores | 491.20Crores | e -




SURI & SIVA

Chartered Accountants

C-8, 3rd Foor, Shanti Apartments;
No. 18, [Oid No.21)

15t Cross Street, T.T.K. Road,
Alwarpet, Chennal - 800 018
Phone : D44-2433 8183

E-mail : vsivakumnarS9sgmail.com

Date: 11* November' 2024,

To

Catalyst Trusteeship Ltd

Office No.604, 6 Floor, Windsor, G.S.T.Road,
Kalina, Santacruz, Mumbai - 400 008
Mumbail = 400 098,

Dear Sir/Madam,

We Suri & Siva, Chartered Accountants are the Statutory Auditors of GMR Enterprises Private
Limited ("the Company", “"GEPL") having Its Reqistered Office at 3rd Floor, Old No. 248/New
No.114, Royapettah High Road, Royapettah, Chennal - 600 014 and Its corporate office at New
Udaan Bhawan, Opp. Terminal -3, 1G] Airport, New Delhi.

We have examined the financials, books of accounts, unaudited standalone financials, and other
relevant records and documents of the Company for the quarter and six months period ended 30th
September ‘2024,

Based on the information and accordance to the explanations provided to us, we are Issuing this
asset cover certificate as on 30" September'2024 pertaining to the Secured, Listed Non-Convertible
Debentures ("NCD's") issued by the Company to ESOF IIT Investment Fund & Edelweiss Alternative
Asset Advisors Limited through Debenture Trust Deed dated 5th January'2022 and the Catalyst
Trusteeship Ltd is the Debenture Trustee for these NCD's facllity.

a) The Company has vide its Board Resolution and information memorandum/ offer document
and under various Debenture Trust Deeds, has issued the following listed debt securities:

ISIN Private Placement/ Public Secured/ Sanctioned Remarks
Issue | Unsecured Amount

INESOBID7271 | Redeemable, Secured, Private Secured 21.20 Crores Repaid
Placement NCDs

INESORID7 289 | Redeemable, Secured, Private Secured 88.20 Crores Repaid
Plagcement NCDs :

INESOBI07297 | Redeemable, Secured, Private Secured 74.40 Crores -
Placement NCDs

INEQO8I07305 | Redeemable, Secured, Private Secured 66.20 Crores -
Placement NCDs

INES08I07313 | Redeemable, Secured, Private Secured 71.20 Crores Repaid
Placerment NCDs

INESDBI07321 | Redeemable, Secured, Private Secured 88.20 Crores Repaid

SE— Placement NCDs — -

INESDBID7339 | Redeemable, Secured, Private Secured 74.40 Crores =
Placement NCDs

INESQBI07347 | Redeemable, Secured, Private Secured 66.20 Crores -
Placement NCDs !




SURI & SIVA

Chartered Accountants

-8, 3rd Floor, Shanti Apartments,
No 18, [Oid No.21)

15t Cross Street. T.TK Road,
Alwarpet, Chennai - 800 018,

Fhone - 0442433 B183
E-mall : vsivakumarS59mgmail.com

b) ISIN wise outstanding details as on 30™ September’'2024 (Including accrued

Interest)
5. ISIN Facility Type Sanctione NCD'S Accrued Total Cover Assets
No of d Amount | Principal Interest | Outstandin | Required | Requir
. charg Outstandi [+ ed
e ng
1 | INE9 | Non- Exclus 21.20 Repaid N.A N.A
08I0 | convertible | ive Crores
7271 | Debt
_ Securities
2 | INE9 | Non- Exclus 88.20 Repald N.A N.A
0810 | convertible | ive Crores
5 |
3 | INESO | Nen- Exclus | 74.40 74.40 156.01 437.21 250 % N.A
81072 | convertible | Ive Crores Crores Crores Crores
Q7 Debt
1 _____|Securities | B . [——
4 | INE9OD | Non- Exclus 66.20 65,20 250 % MN.A
BIO73 | convertible | ive Crores Crores
05 Debt
Securities
5 | INE9 | Non- Exclus 21.20 Repaid N.A N.A
08I0 | convertible | ive Crores
7313 | Debt
Securities —
6 | INE9 | Non- Exclus 88.20 Repaid N.A N.A
NRIO | convertible | ive Crores
7321 | Debt
— Securities . e =
7 | INESOD | Non- Exclus 74.40 74.40 250 % N.A
BIO73 | convertible | ive Crores Crores
39 Debt
Securities
8 | INESD | Non- Exclus 66.20 66.20 250 % NA
81073 | convertible | ive Crores Crores
47 Debt
Securities
Total Rs.500.00 | Rs.281.20 | Rs.156.01 | Rs.437.21
Crores Crores Crores Crores




SURI & SIVA 8,20 Ao, St Apsrments

1st Cross Strest, T.T.K Road,
Chartered Accountants Nﬁﬂrp:t:s Chennai - E0O 018,

Phone : 044-2433 8183
Emall : vsvakumarS&egmail com

c) Asset Cover for listed debt securities:

I The financial information as on September 30, 2024, has been extracted from the
unaudited books of accounts for the quarter and six months period ended September
30, 2024 and other relevant records of the listed entity;

ii. The company has offered the Group’s listed equity shares "GMR Airports
Infrastructure Ltd ™ shares held by them as security for the said facility and these
shares provided coverage of 3.91 times of the interest and principal amount
calculated based on the outstanding armount (Principal + accrued interest), which Is
in accordance with the terms of issue/ debenture trust deed. Kindly refer the
Annexure 1 of the Certificate for the detailed calculation of the Asset cover workings
for the said facility.

d) Compliance of all the covenants/terms of the issue in respect of listed debt securities
of the listed entity: -

We have examined the compliances made by the Company in respect of the
covenants/terms of the issue of the listed debt securities (NCD's) and we hereby certify
that such covenants/terms of the issue have been complied by the listed entity.

Restriction on distribution and use

This certificate has been issued at the request of the Company for submission to Catalyst
Trusteeship Ltd pursuant to the requirements. Our certificate should not be used for any
other purpose or by any person other than the addressees of this report. Accordingly, we
do not accept or assume any liabllity or duty of care for any other purpose or to any other
person to whom this report is shown or into whose hands it may come save where
expressly agreed by our prior consent in writing.

For Suri & Siva,
Chartered Accountants
- Firm Registration No.004284S

V. Sivakumar
Partner

M. No. 022379
Place: Chennai

Date: 11" November'2024
UDIN: 24022379BKBVEF4423
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Annexure | to Statutory Auditors Certificste De 1 1th November 2028
o5 Alternative Asset Advisors Limited Listed NCD's | (51N Nos:- INESOBXITZ57, INESOEINT305, INEQOSIDT3S9, INESORIOT34T) Asset Cover workings as on 30th September 2024
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SURI & SIVA No 1B DN
Chartered Accountants EE:ET [.;!th;un?utui-r- EED“E,’?E'_

Fhone - 044-2433 B183
E-mail - vevakumarS8@gmail. com

Date: 11™ November'2024.

To

Vistra ITCL {India) Limited,

IL&FS Financial Centre, Plot No.C-22,

G Block, Bandra Kurla Complex, Bandra East,
Mumbai - 400 051

Dear Sir/Madam,

We Suri & Siva , Chartered Accountants are the Statutory Auditors of GMR Enterprises Private
Limited (“the Company”, "GEPL") having its Registered Office at 3" Floor, Old No. 248/New No.114,
Royapettah High Road, Royapettah, Chennal - 600 014 and its corporate office at New Udaan
Bhawan, Opp. Terminal -3, IGI Alrport, New Delhi.

We have examined the financials, books of accounts, unaudited standalone financials, and other
relevant records and documents of the Company for the quarter and six months period ended 30"
September'2024.

Based on the information and accordance to the explanations provided to us, we are issuing this
asset cover certificate as on 30" September2024 pertaining to the Secured, Listed Non-Convertible
Debentures (“NCD's") issued by the Company to Neo Special Credit Opportunities Fund, Kemwell
Biopharma Private Limited, Famyshine Private Limited, Sushma Anand Jain, Pankaj Jalan and Nira)
Jalan ( Present Debenture Holders) in total VII Series through Debenture Trust Deed dated 23™
December'2022 and the Vistra ITCL ( India) Limited is the Debenture Trustee for these NCD's
facllity

a) The Company has vide its Board Resolution and information memorandum/ offer document
and under various Debenture Trust Deeds, has issued the following listed debt securities:

ISIN ' Private Placement/ Public Issue Secured/ Sanctioned
| Unsecured Amount
INESOBIO7537 Redeemable, Secured, Private Secured 3.00 Crores
Placement NCDs
INEQOSBIO7545 Redeemable, Secured, Private Secured 58.00 Crores
Placement NCDs
INEQOBIO7552 Redeemable, Secured, Private Secured 30.00 Crores
Placement NCDs |
INESOBIO7560 Redeemable, Secured, Private Secured 6.00 Crores |
Placement NCDs
INEQOBIO7578 Redeemable, Secured, Private Secured 6.00 Crores
Placement NCDs
INE90B107586 Redeemable, Secured, Private Secured 38.00 Crores
- — Placement NCDs
INE9Q08ID7594 Redeemable, Secured, Private Secured 9.00 Crores
Placement NCDs -
Grand Total Rs. 150.00 Crores
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Chartered Accountants

b) ISIN wise outstanding details as on 30" September'2024 (Including accrued

C-8, 3rd Fioor, Shanti Apartments,
No.18, [Oid No.21)
15t Cross Strest. T.7.1. Road,
Alwarpet, Chennael - 500 D1B.

Phone : 0442433 8183

E-mall : veivakumara2@gmail.com

Interest)
' S.No. | ISIN Facility Type | Sanctio | NCD'S | Accrued Total Minimu Assets
of ned Principa | Interest | Outstandi | m Cover Requir
charge  Amount 1 ng Require ed
Outstan d
ding |
1 INE90 | Non- Exclusi 3.00 3.00 250% | N.A
BIO?S5 | convertible ve Crores Crores
37 Debt
Securities ]
INESQ | Non- Exclusi 58.00 58.00 250% N.A
BIO75 | convertible ve Crores Crores
45 Debt
Securities |
INESO | Non- Exclusi 30.00 | 30.00 250% N.A
BIO75 | convertible Ve Crores | Crores
52 Debt
Securities
INE9D | Non- Exclusi 6.00 6.00 250% N.A
BIO75 | convertible ve Crores Crores gfmfs ggr‘::
&0 Debt
Securities
INESQ | Non- Exclusi 6.00 6.00 250% M.A
BIO75 | convertible ve Crores Crores
78 Debt
Securities | ]
INESO | Non- Exclusi 38.00 Repaid 250% N.A
BIO75 | convertible Ve Crores
86 Debt
Securities
INESO | Non- Exclusi 9.00 Repaid N.A N.A
BI075 | convertible ve Crores
G4 Debt
Securities .
Grand Total Rs. 150 | Rs. 103 | Rs.32.46 | Rs.135.46
| Crores | Crores Crores | Crores
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c) Asset Cover for listed debt securities:

i The financial information as on September 30, 2024 has been extracted from the
unaudited books of accounts for the quarter and six months period ended September
30, 2024 and other relevant records of the listed entity;

ii. The company has offered the Group’s listed equity shares “ GMR Airports
Infrastructure Ltd * held by them as security for the said facility and these shares
provided coverage of 4.17 times of the interest and principal amount calculated
based on the outstanding amount (Principal + accrued Interest), which Is in
accordance with the terms of issue/ debenture trust deed. Kindly refer the Annexure
1 of the Certificate for the detailed calculation of the Asset cover workings for the
said facility.

d) Compliance of all the covenants/terms of the issue in respect of listed debt securities
of the listed entity: -

We have examined the compliances made by the Company in respect of the covenants/terms of
the issue of the listed debt securities (NCD's) and certify that such covenants/terms of the issue
have been complied by the listed entity

Restriction on distribution and use

This certificate has been issued at the request of the Company for submission to Vistra ITCL ((India)
Limited pursuant to the requirements. Our certificate should not be used for any other purpose or
by any person other than the addressees of this report. Accordingly, we do not accept or assume
any liability or duty of care for any other purpose or to any other person to whom this report is
shown or into whose hands it may come save where expressly agreed by our prior consent in
writing.

For Suri & Siva,

Chartered Accountants

Firm Registration No.0042845
-~

/;;:L_FKL

V.Sivakumar
Partner

M. No. 022379
Place: Chennal

rd

Date: 11* November'2024
UDIN: 24022379BKBVEG2399



Annexure -l to Statutory Auditors Certificate Dt. 11th Movember'2024
Rs. 103 Crores Listed MCD's | ISIN Nos:-INES03107537 , INESGEI0T545, INESOSI0TE52, INESOSIOTSED, INESORIDTSTE [ Neo NCD's Facility]) Asset Cowver workings as on 30th September' 2024
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SURI & SIVA T —

15t Cross Street. T.T.K Road,
Chartered Accountants Alwarpet. Chennal - 800 018

FPhone : D44-2433 8183
E-mail - vaivakurnarS38@gmail comn

Date: 11" November'2024.,

To

Vistra ITCL { India) Limited,

IL&FS Financial Centre, Plot No.C-22,

G Block, Bandra Kurla Complex, Bandra East,
Murmbal = 400 051

Dear Sir/Madam,

We Surl & Siva, Chartered Accountants are the Statutory Auditors of GMR Enterprises Private
Limited (“the Company”, "GEPL") having its Registered Office at 3™ Floor, Old No. 248/New
No.114, Royapettah High Road, Royapettah, Chennal - 600 014 and its corporate office at
New Udaan Bhawan, Opp. Terminal -3, 1GI Airport, New Delhi.

We have examined the financials, books of accounts, unaudited standalone financials and
other relevant records and documents of the Company for the quarter and six months period
ended 30™ September 2024,

Based on the information and accordance to the explanations provided to us, we are issuing
this asset cover certificate as on 30" September’2024 pertaining to the Secured, Listed Non-
Convertible Debentures ("NCD's") |ssued by the Company to Kemwell Blopharma Private
Limited, Shruti Priya Dalmla, Avaree Dalmia, Radico Nv Distilleries and Merlin Holdings Private
Limited( Present Debenture Holders) through Debenture Trust Deed dated 26" March'2021
and the Vistra ITCL ( Indla) Limited |s the Debenture Trustee for these NCD's facility

a) The Company has vide its Board Resolution and information memorandum/ offer
document and under various Debenture Trust Deeds, has issued the following listed
debt securities:

ISIN Private Placement/ Public Issue | Secured/ Sanctioned
Unsecured Amount
INE9QOBIO7 776 Redeemable, Secured, Private Secured Rs, 125.00
~ Placement NCDs
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Chartered Accountants

C-B. 3rd Floor, Shant Apartments,
No 18, [Did No21)
1st Cross Street, T.T.K. Road,
Alwarpet, Chennal - B00 018

Fhaone - 044-2433 8183

E-rmail : venvakumarS98gmal.com

b) ISIN wise outstanding detalils as on 30" September'2024 (Including
accrued Interest)

S. | ISIN | Facility Typeof | Sanction | NCD'S |Accrued| Total @ Minimum  Assets
No charge ed Principal | Interest | Outstand Cover Requir
. Amount | Qutstand ing Required ed

ing |
1 | INE9OS8 | Non- Exclusive Rs,125.00 | R5.107.00 | Rs.71,28 | Rs.17B.28 225% N.A
107776 | convertible Crores Crores Crores Crores
Debt
Securities

c) Asset Cover for listed debt securities:

it,

The financial information as on September 30, 2024 has been extracted from
the unaudited books of accounts for the guarter and six months period ended
September 30, 2024 and other relevant records of the listed entity;

The company has offered the Group's listed equity shares * GMR Airports
Infrastructure Ltd * held by them as security for the said facility and these
shares provided coverage of 0.79 times of the interest and principal amount
calculated based on the outstanding amount (Principal + accrued interest),
which Is In accordance with the terms of Issue/ debenture trust deed. Kindly
refer the Annexure I of the Certificate for the detailed calculation of the Asset
cover workings for the said facility.

GMR Business & Consultancy LLP (GBCLLP), a Group entity has also offered
listed equity shares "GMR Alrports Infrastructure Ltd” held by them as security
for the sald facility. The security offered by the Company and GBCLLP both
combines provided the coverage 3.06 times of the interest and principal
amount calculated based on the outstanding ameount (Principal + accrued
interest), which is in accordance with the terms of issue/ debenture trust deed.
Kindly refer the Annexure I & 11 of the Certificate for the detalled calculation of
the Asset cover workings.

d) Compliance of all the covenants/terms of the issue In respect of listed debt
securities of the listed entity: -

We have examined the compliances made by the Company in respect of the covenants/terms
of the issue of the listed debt securities (NCD's) and certify that such covenants/terms of the
issue have been complied by the listed entity.
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Restriction on distribution and use

This certificate has been Issued at the request of the Company for submission to Vistra ITCL
(India) Limited pursuant to the requirements. Our certificate should not be used for any other
purpase or by any person other than the addressees of this report. Accordingly, we do not
accept or assume any liability or duty of care for any other purpose or to any other person to
whom this report is shown or into whose hands it may come save where expressly agreed by
our prior consent in writing.

For Suri & Siva,
Chartered Accountants
Firm Registration No.004284S

'___,-F"--
,f!"’_) _ A [
LS ¥, -
V.Sivakumar
Partner
M. No. 022379
Place: Chennal

Date: 11" November'2024
UDIN: 24022379BKBVEH1757



Annexure -l to Statutory Auditors Certificate Dt. 11th November' 2024
Rs. 107 Crores NCD's | ESIMN No:INESCBI0T 776 | Asset Cower workings as on 30th September'2024
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Rs. 107 Crores NCD's | ISIMN No:IMESOBI07 776 ) Asset Cover workings as on 30th September'2024
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Annexure -1l to Statutory Auditors Certificate Dt. 11th November'2024 [ Consolidated Cover werkings)

Total assets available for Rs.407 Crs { 151N No:INESOBIO777E ) secured NCD's facility as at 30th September'2024

Total Value- Rs.

5.No. Pledgers Cover by Mo. of shares Pledged Closing Price -30th
September’ 24 - Crores
Rs.ps
1 GMR Enterprizses Pvt. Ltd. Investrent in GMRB Airports 1.50,00,000 9408 14109
Infrastructure Ltd Shares
z GMR Busziness & Consultancy LLP Investment in GMR Airpots 430.00,000 94 06 404 46
Infrastructure Ltd Sharas
Grand Total 5.80,00,000 545.55
Total assets as.'_aita ble for se_cure.d Deb! Secuﬁﬁ&s - Rs. Crores A 54555
(i.e share of Debt Securities’ charge holders)
Tetal borrowing through issue of secured Debt Securities - Bs. Crores |
Including accrued interast) B 178 38
Assets Coverage Ratio AfB 3.06




GMR Enterprises Private Limited m

Corporate Office:

New Uzaan Bhawan, Opp. Terminal 3

Indita Gandhi international Airport

Maw Geihi 110 037

i U900 THROGTPTC DEZET

B0 11 42532600

E cortacti@holdingzeplin
Movember 11, 2024 Yo hildinggess In

BSE Limited

Phiroze Jeejeebhoy Towers
Dalal Street, Kala Ghoda, Fort
Mumbai- 400001

BSE Scrip code: 973145, 973725, 973726, 973775, 973777, 9744488, 974489, 974490,
974492, 974496

Dear Sir/Madam,

Sub: Statement indicating the utilisation of the issue proceeds and statement
of deviation/ variation in use of issue proceeds of secured, listed, rated,
redeemable, non-convertible debentures for the quarter and half year
ended September 30, 2024 as per Regulation 52(7) and 52(7A) of SEBI
{listing Obligations and Disclosure Requirements) Regulations, 2015

Pursuant to Regulation 52 (7) and 52(7A) of Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015 ("SEBI Listing
Regulations") read with cperational circular SEBI/HO/DDHS/DDHS_Divl/RP/CIR/2022/
0000000103 dated July 29, 2022, we hereby submit the following documents for the
quarter and half year ended:

1) Statement indicating the utilisation of the issue proceeds of non-convertible
securities, in the prescribed format under regulation 52(7) of SEBI (LODR)- Nil;

2) Statement disclosing Nil material deviation in the use of issue proceeds of non-
convertible securities from the objects of the issue, in the prescribed format
under regulation 52(7A) of SEBI (LODR).

We request you to kindly place the same on record.

Thanking You

Yours faithfully
For GMR Enterprises Private Limited

Yoginds Khajuria
Company Secretary
M. No. F6232

Encl: As above

Repisterad Office:

Thierch Tlesor, Do M. 2498 Mew No. 114

Rayapetiah High Road, Royapettah
Airports | Energy | Transportation | Urban Infrastructure | Foundation Chennal  &O0014
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