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Insolvency Board launches ID number to help verify genuineness of valuation reports

=
KR Srivats
New Delhi

The Insolvency and Bank-
ruptey Board of India (IBBI)
has announced that each
valuation conducted under
the Insolvency and Bank-
ruptey Code (IBC) will now
require a unique valuation
report identification number
(VRIN). This is expected to
help verify the genuineness
of the valuation.

der IBC is done only by a re-
gistered valuer (RV)[ re-
gistered  valuers entity
(RVE), which submits re-
ports without any reference
number.

Now, the RV/RVE would
need to login to a module
hosted on the IBBI website
using credentials provided
by the board.

Before submitting a valu-
ation report, they must gen-
erate a unique VRIN and
mention it on the front page

lar stipulated on Monday.

IBBI is the designated au-
thority — under the Com-
panies (Registered Valuers
and Valuation) Rules, 2017
— for registration, monitor-
ing and development of valu-
ers. The IBBI website also al-
lows  stakeholders  to
authenticate the report us-
ing the VRIN.

EXPERTS’ TAKE

Hari Hara Mishra, CEO, As-
sociation of ARCs in India,
welcomed the move towards

Currently, valuation un-  of the report, an IBBI circu-
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INFGRMATIDN REGARDING THE 17TH ANNUAL GENERAL MEETING
TO BE HELD THROUGH VIDEO CONFERENCING ('VC') | OTHER AUDIO-VISUAL MEANS ('OVAM')

NOTICE is hereby given that the 171 Amual General Meeting \AGM ) of Ham Pipe Industies Limied (Company’] il be hed on Manday,
September23, 2024 a1 11:30 am. IST through Mieans ["OAVM" presence of
the Mesribers at & common venue, which is in compliance with the apphmh\e proviscas of the Companies Act, 2013 (‘Act’) and Rules famed
thereunder and the Securitis and Exchangs Board of India Listing Obigation and Disclosure Requlations, 2015

it 2123 et Sepleiber 25, 2023 b b i o Corprals Al (MCA Caer) and Gk T, SEBIHOIGFOPoD-
20PICIRI2023/167 dated Ocober 07, 2023 fssued by the Sacuities and Exchange Baard of India *SEBI Circulars’) permiting the camganies to heid
AGM rough Vi Gorforecig memuﬂovsmlMearlep\J'ﬂlJmartlefcfeSeﬁe'ﬂbeljU 2024 and other applicable cirulars issued by
thaCA, inthe Nolice of the AGM

In compliance with the alanmEnIlnnmum‘\ars he Notice ofthe 17th AGM along with \hEAnma\ Repontfor the Financial Year 2023-24 willbe sentorly|
through mall registered m«em far Agents or with he|
respeciive Deposiory Participanis (DPs). Members may ics of th gort 2 de avallabie
on the Company's websie hilps:i/wwet hariompipes.corm, websites of he Stock amaugeesna Nancnalswu\&:mangsoﬂﬂma Limied and BSE
Limited at hips:iwww nseindia.com/ and s fwwew bsendia.com! respectvely and on the website of Central Depository Services (ndia) Limited
(COSL) at ngindia, com!. Additonaly, e wigh 10 receive of the Annual Report 2023-24 may spechically |

com

Wembers who havs not regitered ther amal adaressas are requested i fegister | update ther -mai addresses wih the relevant Depesiory
Pariipants. Incomplance wi Secton 10801 e Acand Reguaton 4 f SEB

digitalisation of the valu-
ation database through the
unique ID. “This is akin to
the existing system of DIN
(for directors)/ CIN (for
companies) and will help
identify a valuation report,
establish its authenticity,
and improve data retrieval
for decision-making. More
and more technological in-
tervention will aid the vari-
ous H}'St@l’ﬂs and prntﬂses
around IBC,” he added.
Anjali Jain, Partner at Are-
ness law, said that the re-
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quirement of mandatory
pre-submission of the valu-
ation report over the desig-
nated online module would
mitigate the potential biases

or any subscqucm altera-
[lUl'lE‘ \‘dridtll)ns‘ ete. in the
submission process of the
valuation report.

The untainted and ori-
ginal report would now be
accessible to stakeholders,
indicating that process re-
finement is on the cards of
IBBI for retaining IBC as a
successful reform, she said.
“The integration of techno-
logy to overcome market and
process challenges is ap-
plaudable and more trans-
parency, authenticity, etc. is

assured in the process,” Jain
added.

Anoop Rawat, Partner,
Shardul Amarchand Mangal-
das 8 Co, said the IBBI circu-
lar creates an authentication
process for valuation re-
ports. Once issued, any re-
cipient can check its authen-
y on the IBBI website by
using VRIN, he said.

Sukrit Kapoor, Partner,
King Stubb & Kasiva, Advoc-
ates and Attorneys, said, “An
accurate valuation is one of
the most important facets of

a CIRP (corporate insolv-

ey resolution  process).
This is a welcome move to
enhance transparency in the
overall resolution process.”

There have been issues
over confirming authenticity
of valuation reports in the
past. “With the introduction
of VRINS, each report shall
be uniquely identifiable,
adding to the authentic
Resolution professionals wi
henceforth accept only valu-
ation reports with a VRIN,”
Kapoor said.
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STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS

FOR THE QUARTER ENDED JUNE 30, 2024

el forth in the Notice of the AGM through i during he AGM. The mannar ol voting ramey far Members (Rs. Crore, except per equity share doto}
mode, Iters who have not e will be provided i the Nolice
of heAGM, Jerthes Scocuntmandale iay (e The deta a5 perthe Quarter Ended Year Ended
process advised by the Depasitory Paric ipants. Sl .
Uamersmay ol i e Board:rnmmwmc«npmmmau 1 2004 fragdontaheFY| No. Particulars 30Jun24] 31-Mar24 | 30dunzd | 31-Man2d
of tax as per the provisions of Income Tax Act. 191, fo thase Mambers whose names appearm ms hsic'bsnﬁfua\ ‘ownership as fumished by the| Unaudited | Audited | Unaudited Audited
Depositories on the Record date 2., Monday, September 16, 2024, Members are requested to update their bank acoount detals with ther respective e e s e o
Depaositary Participants (DF). otal income 911 ,362. 057 920
| Any person who a the Compa date of of Notice of the AGM and holding shares
;‘Sﬂ:{]}h\:m‘ﬂ'fﬂ‘mﬂ Monday, Septamber 16, 2024 may the Login 1D ar L 2 | NetProfit/ (Loss) for the period (before tax, Exceptional and/or Extraordinary items) 752.80 T45.52 680.84 2,959.51
a
The Nt of e AGH s Anusl Repo ko the francl year 202324 b sk o menbers i sccondance uihe spplatle s ot b 3 | NetProfit/ (Loss) for the period before tax (after Exceptional andior Extraordinary items) 752.80 745,52 680.84 2,959.51
registered adresses in due course. For more details, visi the Company's website al omi of cantact the
Bigshare Services Pivate Limited, 06, Righl Wing, 3rd F‘W Ameutha Vile, Opp. "ESMG Hospital, Raj Bhavan Rd, Somajiguda, HM’GDEU So00gz, 4 | NetProfit/ (Loss) for the period after tax (after Exceptional andlor Extraordinary items) 556.52 56349 498.02 219748
Telangana, India, E-mad: bsshyd @bigshareaniine.com. Far Hariom Prge Intustries Limited % -
Sd'- § | Total Comprehensive Income for the period [Comprising Profit/(Loss) for the period (after tax)
Rekha Singh
Daled: August 14. 2024 Comgany Secretary & Campiance Offer and Other Comprehensive Income (after tax]] 55465 562.37 495,55 2184.74
Ploce: Hyderabad Membership Mo A33985 = -
6 | Paid-up equily share capital (Face value of Rs. 2/- per share) 169.29 169.29 169.28 169.29
7 | Eamings per equity share (not annualised for the quarters)
MM FORGINGS LIMITED o] x| s mw
A25, SVK Towers, 8" Floor, Industrial Estate, Guindy, Chennai - 600 032 Diluted (Rs.) 6.58 6.66 5.88 2596
Ph: 91447460 1000 | corporate@mmiorgings.com | CIN: LE1102TN1846PLCO014TS —
Rs.in €
Farticulars in Crores Consolidated . Key standalone financial information is given below: (Rs. in Crores }
Quarter end Year ended
30062024 | 31033024 | 30063023 | 31032004 s Quarter Ended Year Ended
Unaudited Audited Unaudited Audited 5 {
1. Total Income from Operaions 38773 40324 37543 1583.65 No. Eerdciars 30-Jun-24 | 31-Mar-24 | 30-Jun23 | 31-Mar-24
Unaudited | Audited | Unaudited Audited
2, Net Profit {Loss) from ordinary activiies before tax, Exceptional and 4212 50.06 4025 188.19
o Extroordnar s 1| Total income 162229 | 151326 | 135655 | 585464
Profit | from ordi i tax, 5
3 moz(;-;‘[;:mﬁ:r‘g?nm aciviies before tax, ahter Exceptional 4212 50,66 4025 189.50 2 | Profi befors ax 59312 020 51254 2718
4, Net Profit | {Loss) for the period ater tax (after extraordinary acliviies) 3011 37.05 2900 13505 3 | Profit after tax 44058 42833 380.90 165777
5. Equity share capital 2414.08 241408 2414.08 2414.08 4 | Total comprehensive income 43845 4271.23 38099 1,648,186
Eamings Per Share (a) Basic ¢
9. Earmings P Soees j‘b\)DlI::e T :gg :ggg :581 ng Il Theab extract of the detailed format of quarterly lis filad with the Stock Exchanges under Regulation 33 of the SEBI (Listing Oblig Disclosure
Regulations, 2015. The full format of the unaudited financial results are available on the Stock Exchanges website (www.bseindia.com and www.nseindia.com) and on Company's website
Nm:: b dract of the detailed format of Consolidated unaudited financial resuits for the quarter ended 30 Jun 2024 filed vith th D N AappuIA o)
1. The above is an exiract o R R O WO L M| et Tor tha qUArer o ) wod wah g Il Forthe line items referred in Regul 4)of SEBI(LODR) 2015, the pertinent discl have b o the stock exchy BSE Limited & National Stock exchange of
StockE R 33ofthe SEBILO! 2015 India Limited) and can be accessed on the URL www.bseindia.com & www.nseindia.com
2.7 i india.com, www.bseindia,com and www.mmforgings, com. - @ 4 5 : ] i (et i R Reaulati
3T IV Disclosure in compliance with Regulation 52(4) of Securities and Exchange Board of India (Listing O and q ) 2015 asatand
gment. 5
4. The Company has procured 16500 Ton Hot Forging Machanical Press, th fits kind in the word. The of commercial for the quarter ended June 30, 2024 {Amount in crores)
production is expectedin 12 to 15 monihs from now. sL. a
i uarter Ended
For and on behalf of the Board No. Particulars 30-Jun-24
Date : 12 Aug 2024 Vidyashankar Krishnan
Place: Chennai Chairman and Managing Director A | Debt Equity Ratio 248
B | Debt Service Coverage Ratio NA
H H H H CIN: . 5
C. M GMR Enterprises Private Limited . onaomooiss C | Interest Servioe Coverage Ratio NA
Regd. Off: Third Floor, 0ld No.248/ New No.114, Royapettah High Road, Royapettah, Chennai - 600 014 5| Coein kst e ahreaice Awres G R A vela) NIL
Statement of Standalone Unaudited Financial Results for the Quarter Ended June 30, 2024 E | Capital Redemption Reserve NIL
i a ondcd Frwiw:d F | Debenture Redemption Reserve NA
N | Particulars 30.06.2024] 31.03.2024 [ 30.06.2023. sio3a00s G | Net Worth (Rs. In Cr) 10,703.06
Unaudited
1 | Total Income from operations a7 12359 66.82 374 19| H | Net Profit After Tax (Rs. In Cr) 440.58
Net Profit/ (Loss) for the period (before Tax, Exceptional and/
| a | Net Pl (o o bk el R TR Evpiooa bl of e aew)| (oose| seee b Eaarige i e
IE g;{[r:luf‘:’[_{a%:s] far the period before Tax (after Exceptional and/ or )| @m| (s Gsize il e ot
Net Profit/ (Loss) forlhep:nod after Tax (after Exceptional and/ or w279 (a002)| (B0s4)| (ssra3 i
| 4 |Extraordinary Remse) { i) | Diluted (Rs) 521
5 | Total Comprehensive Incame for the period (Comprising Profit/ (Loss) for 279} (24024)[  (30S4)|  (59155) -
the period (after tax) and Other Comgrehensive Income (after tax) - | 1 lc Rati NA
| & | Paid-up equity share capital {Face value of T 10/~ per equity share) 9113 o113 a3 EIRE] urrent Ratio
7 | Reserves (other Equity) (excluding Revaluation Reserve) 3243 66| 34045 BI6 ? P
| 8 | securities Premium Account v6973| 76973 76973 76973 K | Long Term Debt To Working Capital NA
9 |Networth 82843 &ram 120032 | 8740 i 3
| 10 | Paid up Debt Capital/ Qutstanding Debt 204920| 234360| 246760| 234160 SRl Eac ets To pst it escAlvALle Fall A
11| Outstanding Redeemable Preference Shares - - - - i i
| 12 | Debt Equity Ratio 544 523 382 523 M | Current Liabilty Ratio NA
|13 AEammgs Per Share {Face value of ¥ 10/~ per equity share]” | N | Total Debts To Total Assets 69.14%
I (457)|  (2636)  (433)| (64.92)
2. Diluted (amount in ) (457)|  (2638) (43 2} ©Q | Debtors Turnover NA
Captal redemption reserve WL HiL
Debenture redemption reserve Nil hil P | Inventory Tumover NA
Debt service coverage ratio 934 2210 I :
Interest service coverage ratio 290 7 mn 315 Q | Operating Margin (%) NA
Current ratio 003 044 0.93 0.44
Long term debt to working capital (143} (356) {43.75) (3.56) R | Net Profit Margin (%) 27.16%
|Bad debts ta accounts receivable ratio 867%| 038%| 092%| 038w -
Current Uability ratio 042 033 023 033 $ | Sector Specific Equivalent Ratios:
Total debt to total assets ratio 082 0.8 076 as1
| Debtors turnover atio 28| was|  ass|  ds 1) | Stage 3 Loan Assels o Gross Loan Assets 1.96%
Inventory turnover ratio NA NA MNA | NA
| Operating margin (%) | omw| -32es%| ooesm| 6163 ii) | Net Stage 3 Loan Assets to Gross Loan Assets 1.70%
Net profit margin (%) -16239% | -19438% | -195.40% | -158.00% r -
NARao : ' | i) | Capital Adequacy Ratio 257%
2) Gross NPA 250 251 906 | 25 P
bl % of Gross NPA a67%| 038%| 082%| 038% 1¥) | Provision Coverage Ratio 13.16%
;’J'::‘n:“::t - = = = = v) | Liquidity Coverage Ralio(LCR) 192.72%
i 7. 1 I I
E:sﬂm:;af;r:q retn (%) = UQD:; 54'22; 72?;; 5‘36’; * The information fumished is based on Standalone Result.
e = Noles: _ _
Nates it . 2024; 1 The figuresiratios which are not applicable to the Company, being an NBFC, are marked as "NA".
1 The above is mrnmq\:‘f‘l:: et forfal of quartely ardslone Fania el e with e 5 L1 under \=gl'\'\xlv\ 5201 e Lting Regulations 2 Debt Equity Ratio = {Debt Securities + Borrowings (Other than debt securities) + Subordinated Liabilities)/{Equity Share Capital + Other Equity}
2 Tuspplasie o mafedtobe rbed a5 4t Ltig egolationt s b sk ESE (st s o b 3 NelWorthis calculaled as defined in Sec 2(57) of the Companies Act, 2013,
; S!ii"&ﬂ?,‘;‘ﬂ;iifiﬁﬁ.‘E'iiﬁgl'f‘sRZZTELZTT-ZL"SS’"&Z?.I!ETE;Z[TE;6 s s s oy 4 Total Debts To Total Assets = {Debt Securities + Borrowings (Other than debt securities) + Subordinaled Liabilities}Total Assets
5 Lasle for debt services + Finanee neres
e dinbidivaton b s 5 Net Profit Margin (%) = Net Profit Ater Tax / Total Income
6. Inverest Service e + depracation + france co/ nterest pic
7 ot ecempon eserve! Debenre sempun eseve - ML e R 6 Stage 3 Loan Asses to Gross Loan Assels = Stage 3 Loan Assets/Gross Loan Assels ( Based on principal amount of Loan Assets)
&, Current rato represents current assel current ibiles. . o
9. Loagt florg term by wrert abilies) 7 Net Stage 3 Loan Assets to Gross Loan Assels = {Stage 3 Loan Assets - Expected Credit Loss provision for Stage 3 Loan Assels}Gross Loan Assets (Based on Principal amount of
e T s et g i P . o & f i
1L, Current lablity Fatia nepresents cument lipbiRics Loan Assels)-Expected Credit Loss provision for Stage 3 Loan
12, Totaldeiats to totalassets repeesents toral devt/ tota assets X X . . §
T3, DEDLOTS LUTICVE FERIESEItS [EVeNE fIGM OpErations, average trade receivabies. 8 Capital Adequacy Rafio and Liquidity Coverage Ratio has been computed as per RBI Guidelines
W, nventary turnaver - Not appiicable.
T . oveeris(y A total revenve 9 Provision Coverage Ratio = Expected Credit Loss provision for Stage 3 Loan Assets/Stage 3 Loan Assels
6. Net profit margi repeesents profl afler tx Loial revenue
17, Net warth represents pad-up equity share capital plus other ety
8. et proft afte L represents total comprehensive ncome afer tax By order of the Board of Directors
8, Eammings v et prfit after tax/
For of the Boa V.P. Nandakumar
GMREHHWME Private aned Place : Valapad Managing Director & CEQ
Grandhi Kiran Kurrurlnsu:oumm) Date: August 13,2024 DIN: 00044512
Date : August 12,2024 Director
MR GROUP — GEPL/ 20/ PREM ASSOCIATE
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