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MobiKwik to offer RuPay
Credit Cards on UPI

Mumbai: MobiKwik, India’s

leading fintech, has become
the first fintech apps to
support RuPay Credit Cards on
UPI. The development brings a
new level of convenience to
the millions of Indians who use
UPI for their daily transactions.
The new feature will follow the
existing UPI standard
transaction limits. ous suresu

PhonePe to allow
cross-border transactions
—

Chennai: This week, PhonePe
announced that it is allowing
international transactions
through unified payments
interface (UPI). With the new
introduction, Indian travellers
can make UP| transactions to
foreign merchants using
PhonePe platform. It aims to
support allinternational
outlets in UAE, Singapore,
Nepal, Bhutan and Mauritius
having local QR Code. our eureau

Govt eyes 35,000 cr from
private sector for NRF

FOSTERING R&D. National Research Foundation will boost research at academic institutions

—
Our Bureau
New Delhi

The government expects to
get ¥35,000 crore from the
private sector for the Na-
tional Research Foundation
(NRF). The Budget has pro-
posed allocation of ¥2,000
crore for this.

“Tt will work under public-
private partnership, and we
are expecting a strong re-
sponse from the private sec-
tor,” a senior government of-
ficial told businessine.

The NRF aims to address
the pressing need for aprofes-
sional and comprehensive re-
search framework thatdirects
human and material re-
sources towards carrying out
well coordinated research
across disciplines and across
all types of institutions.

While making allocation of
%2,000 crore in the Budget,
the Finance Ministry said the
overarching goal of the NRF
will be to seed, grow and pro-
mote research and develop-

ment (R&D) and foster a cul-
ture of research and
innovation throughout In-
dian universities, colleges, re-
search institutions. The NRF
will be under the Science &
Technology Ministry.

RESEARCH GRANTS

The NRF was proposed in the
Union Budget of 2019-20,
when  Finance  Minister
Nirmala Sitharaman said:
“We propose to establish a
National Research Founda-
tion to fund, coordinate and
promote research in the
country. The NRF will assim-
ilate the research grants being

FOCUS AREA

rl. © The main objective of

the NRF is to seed, grow
and facilitate research at
academic institutions,
where research capacity
is currently in a nascent
stage

givenbyvarious Ministries in-
dependent of each other.”
Further, she said that the
NRF willensurethat the over-
all research ecosystem in the
country is strengthened with
focus on identified thrust
areas relevant to our national
priorities and towards basic
science without duplication
of effort and expenditure.
“We would work out a pro-
gressive and  research-ori-
ented structure for the NRF,
The funds available with all
Ministries will be integrated
in the NRF. This would be ad-
equately supplemented with
additional funds,” she said.

Pharma industry braces for tighter
norms on manufacturing practices

—
PT Jyothi Datta
Mumbai

In just six months, three ma-
jor global incidents, including
deaths, have been potentially
linked to pharmaceutical
products sourced from India.
The incidents have put local
manufacturing practices and
supply chain management
under fresh scrutiny.

“We believe there are ap-
proximately 300deaths [since
August 2022] but data is still
being collected from local au-
thorities,”a World Health Or-
ganization spokesperson
said.

This includes the cough-
syrup linked deaths reported
from Gambia, Indonesia and
Uzbekistan. Indian manufac-
turers Maiden Pharmaceutic-
als and Marion Biotech have
been named in the Gambia
and Uzbekistan incidents, re-
spectively.

Last week, another incid-
ent in the US, saw the regu-
lator red-flagging eye drops
from Global Pharma Health-
care, following a potential
bacterial contamination that
resulted in adverse events
and a death. The three incid-
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THE PRESCRIPTION. A diligent documentation of raw
materials, supply chain etc will help fix responsibility, experts say

ents are in different stages of
ln\-esnga(mn

‘UPGRADE PRACTICES’

Pharma industry representat-
ives said a policy directive is
being discussed to “upgrade™
present manufacturing prac-
tices to the World Health Or-
ganization’s cGMP (current
Good Manufacturing Prac-
tices) levels. But not everyone
is convinced that such “up-
gradation” would ensure that
quality products are supplied
in the countryand outside.

It comes down to individu-
als involved in manufacturing
and enforcement and the
track record of companies, all
of which can be mapped to
show up habitual offenders or
fix accountability —when

AVT Natural Products Limited
CIN: L15142TN19B6PLO0 2780
Regd. Office : 60, Rukman Lakshmigaihy Salai, Egmore, Chennai - 60000,
Telefax; 044-28584147, Email: avinpl@avinaturel com, Websile : waw avinatural com,
NOTICE TO SHAREHOLDERS

The Interim Dividend for the financial year ending 31° March 2023, if dedlared in the
board of directors meeting of AVT Natural Products Limited to be held on Monday,
8 - Fehruaryz(]zl shall be pand to the equity shareholders whose name appear on the

there’s an incident, said sev-
eral pharma industry repres-
entatives who spokc to busi-
nessline , on conditions of
anonymity.

The present Schedule M
norms for manufacturing are
stringent, and sometimes all
that’s needed is technical
hand-holding by regulators,
or financial help to upgrade
systems and documentation,
said a long-time exporter to
African markets, including
Nigeria.

Industry voices point 1o
the Nigerian experience,once
fraught with tension follow-
ing reports of fake products.
That’s largely addressed, they
said, with local agencies in In-
dia being appointed by the
foreign regulator.

In the Gambian incident,
Indian authorities said that
the control samples with the
Sonipat-based Maiden
Pharma did not contain the
toxic contaminant diethylene
glycol (DEG). However, the
Gambain authorities and
'WHO, stood by their lab tests
that showed DEG
contamination,

BETTER SURVEILLANCE
S Srinivasan of Locost (a pro-
ducerof less expensive drugs)
points out, “In medicine, it is
difficult to connect the dots,”
but adds that a diligent docu-
mentation of raw materials,
supply chain, etc can help fix
accountability..

WHO has called for in-
creased surveillance and dili-
gence within the supply
chains of countries and re-
gions likely to be affected by
these products. Manufactur-
ers of liquid dosage forms, es-
pecially syrups that contain
excipients including propyl-
ene glycol, polyethylene
glycol, sorbitol, and glycerin/
glycerol, have been urged to
test for contaminants such as
ethylene glycol and DEG be-
fore using in manufacturing
of medicines. .

The official indicated that
there will be high level body
forthe NRF.

“Soon a note for Cabinet
will be floated for the NRF,”
he said. It is being envisaged
as an umbrella structure that
will  improve  linkages
between R&D, academia and
industry. The total proposed
outlay of the NRF is 50,000
crore over a period of five
years.

KEY OBJECTIVES

One of the main objectives of
the NRF is to seed, grow and
facilitate research at aca-
demic institutions, where re-
search capacity is currently in
anascent stage.

It will also fund and sup-
port high-impact, large-scale,
multi-investigator, multi-in-
stitution and, in some cases,
interdisciplinary or multi-na-
tion projects in collaboration
with the relevant Ministries,
Departments, and other gov-
ernmental and non-govern-
mental entities, especially
industry.

Ushur raises
$50 min funding

Qur Bureau
Bengaluru

Ushur, an Al-powered Cus-
tomer Experience Automa-
tion™ (CXA), has raised $50
million in Series C funding
round led by Third Point Ven-
tures along with participation
from existing investors Iron
Pillar, 8VC, Aflac Venturesand
Pentland Ventures.

Funds from this round will
go toward expanding Ushur’s
experience automation port-
folio, developing new innova-
tions in Al and moving into

ew regions and industry ver-
ticals. In the last 12 months,
Ushur has tripled its head-
count, doubled its customer
base and achieved a Net Rev-
enue Retention (NRR) of 164
percent.

Draftissued for speedy settlement
of disputes under Vivad se Viswas-11

—
Shishir Sinha
New Delhi

To promote ease of doing
business, the Finance Min-
istry on Wednesday released
a draft for quick settlement
of contractual disputes
named Vivad se Viswas-II.

The draft proposes set-
tling domestic disputes hav-
ing only financial claims
against the procuring entit-
ies; the receiving party will
be paid after haircut.

Proposed in the Budget,
Vivad se Viswas-II is a one-
time settlement scheme.
The government has ac-
knowledged that special ef-
forts are required to clear
the backlog of disputes and
litigation cases.

Such cases not not only
hold back fresh investment,
but also reduce the ease of
doing business with the gov-
ernment.

PENDENCY LEVEL

The scheme proposes
graded settlement terms
based on the level of pen-
dency of the dispute. In mat-
ters where the court has
passed an award in favour of
the contractor, the settle-
ment amount is proposed to
be 80 per cent.

Where the arbitral award
has been passed, 60 per cent
of the award will be the set-
tlement amount and in case
of ongoing litigation, it will
be 20-30 per cent of the net
claim.

According to the draft,
only disputes involving en-
tities, where the claim for

® EASE OF DOING BIZ

The draft proposes settling disputes having only
financial claims against the procuring entities, and
the receiving party will be paid after haircut

proceedings was submitted
by the contractor (either in
the court or for arbitration
or for conciliation) on or be-
fore September 30, 2022 and
the arbitral tribunalfcom-
mittee for conciliation for
the specific case has already
been notified by the procur-
ing entity, shall be eligible
for settlement through this
scheme.

SCHEME ELIGIBILITY
The scheme will be applic-
able to all the contractors/
suppliers who wish to parti-
cipate. In case the Central
Public Sector Enterprises
(CPSEs) are the contract-
ors/suppliers, they are also
eligible to submit their
claims.

The scheme will be imple-
mented through the Gov-
ernment e-Marketplace
(GeM), which shall provide
an online functionality for
the same.

According to the draft,
the scheme will apply to dis-
putes where one of the
parties is either the Centre
itself or all autonomous
bodies of the Government of
India, public sector banks
and public sector financial
institutions, all CPSEs,
Union Territories, National
Capital Territory of Delhi
and all agenciesjundertak-
ings thereof and organisa-
tions like metro corpora-
tions, where the
Government of India has a
shareholding of 50 per cent.

“However, these bodies
can opt out of the scheme at
their discretion, with the ap-
proval of the Board of Dir-
ectors,” it said.

The draft clarified thar
disputes, where claims are
raised against procuring en-
tities, along with some other
party (State government or
private party), shall not be
eligible under the scheme.
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GMR Enterprises Private Limited usomacmooss

Regd, Off: Third Floor, Old No.248/New No.1'4, Royapettah High Road, Royapettah, Chennai - 600 014

Statement of standalone financial results for the quarter ended December 31, 2022 and

year to date April 01, 2022 to December 31, 2022
(all amounts in 2 Crores unless otherwse stated)
i Previous

Extradianary item:

s Quarter ending
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Date : February 07,2023
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Grandhi Kiran Kumar (DIN: 00061663)
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ety shares pls her e
For and on behatfof the mmafnuxturs of
‘GMR Enterprises Private Limif

LA —
GMR GROUP - GEPL/ 23/ PREM ASSOCIATES

3M INDIA LIMITED

CIN:L31300KA1987PLC013543, Regd Office: 48-51, Electronics City, Hosur Road, Bengaluru - 560100, Website: www.3m.com/in

Extract of the Standalone and Consolidated Financial Results

for the quarter and nine months ended 31 December 2022

(Rs. in Lakhs, except per share data, unless otherwise stated)

country of which shareholder is resident
* No Permanent establishment and
Beneficial Ownership declaration
» Form 10F

* Any other document which may be
required fo avail the tax treaty benafits

This intimation is also available on

website (www.avinatural.com).

Place : Chennai
Date : 8" February 2023

the website of the slock exchanges,

BSE Limited (www.bsindia.com) and National Stock Exchange of India Limited
(www.nseindia.com) where the Company’s shares are listed and on the Company's

For AVT Natural Products Limited

Sharon Josh
Company Secretary

Place: Bengaluru
Date: 08 February 2023

Register of Members of the Company or in the records of Depositories as beneficial
owners of the shiares as on Tuesday, 21" February 2023 which wil be the Record Standalone Consolidated
Board of Diractors.

t to chy inthe I Tax Act, 1961 (Act) as Particulars 3 months ended | 9 months ended | 3 months ended | 12 months ended | 3 months ended | 9 months ended | 3 months ended | 12 months ended
‘amended by the Finance Act 2020, dividend income will be taxable in the hands of the 3 2022|3 2022\ 2021| 31 March2022 |31 December 2022 | 31 December 2022 | 31 December 2021 | 31 March 2022
shareholders and the Company is required to deduct ta atsource (TDS) at the time of (Audited) (Unaudi Il (Audited)
making the payment of dividend ta shareholders at the prescribed rates. Tax shall be
deducted at source @ 10% for resident shareholders with valid Permanent Account X X . i
Mumber (PAN) and @ 20% for resident shareholders without PAN or invalid PAN (as per Total income from operations (including other income) 94,341.38 2,80,314.93 76,975.30 3,11,301.92 1,00,501.96 297,152.48 83,397.01 3,37,295.68
Sec 206AA of the Act).However, no TDS shall be deducted on the Dividend payable
1o resident Individual if the total dividend 1o be received by tham during FY 2022-23 Net Profit for the period (before tax, Exceptional and / o
does notexceed Rs.5,000. Extraondinary tems) 1512330 39,297.94 9,119.69 35,969.60 16,734.08 42,312.54 8,898.40 36,75181
Further, the TDS rate of 10% is subject to the provisions of Section 206AB of the Act
(effective from July 1, 2021) which introduces special provisions for TDS in respect of Net Profit for the period before tax (after Exceptional and / or
Ron s fnci e, A roveedinSecion 206AE of e o regured Eivoan ) 15,123.30 39,207.94 9,119.69 35,969.60 16,734.06 4231254 8,398.40 3675181

caseof; specified persons'
Specified person, as defined in Section 206AB maans 'a person who has nat filed the Net Profit for the period after tax 11,27717 29,287.72 6,773.81 26,617.51 12,480.69 31,629.99 6,674.44 2719711
returns of income for both of the two assessment years relevant 1o the two pr
years immediately prior to the previous year in which ax s required ta be deducted, for Total comprehensive income for the period [Comprising Profit /
Which the time fimit of filng return of income under sub-section (1) of section 139 has (Loss) for the period (after tax) and other comprehensive 1116199 2922748 6,709.96 26,727.38 12,345.08 31,458.02 6,601.44 2732437
expied; and the aggregae of tax deducted at source and tax collected at source n his income (after 2x)]
‘more in each of these ty
Anon-resident shareholder who does not have a permanent establishment in India is . "
excluded from the scope of the above provision Equity share capital 1,126.51 1,126.51 1,126.51 1,126.51 1,126.51 1,126.51 1,126.51 1,126.51
Any eligible shareholder who wishes to avail the benefit of non-deduction of tax at i
source o tax deduction at the beneficial tax rate Is requested to submit the following Resorves (ewcluding revalustion reesrves a6 per Ind AS) 24775161 21723077
documents to Company's Registrar & Share Transfer Agent (RTA) either by past to Eamings per share (in Rs.) (of Rs. 10/- each)
Cameo Corporate Senices Limited, Subramanian Eu]\du‘g. No.1 Club House Road,
Chansal - 500 DO or Invesiorsfuamenindia.com. of Uplsad un a) Basic in Rs.) 100.11 250.99 6013 236.28 10.79 279.89 50.25 24143
https: Hinvestors.cameoindia.com on or before 17* February 2023,
Resident Indvidual shareholder with PAN] Yearly declaration in Form no.15G/15H b) Diluted (in Rs.) 100.11 259.99 60.13 236.28 10.79 279.89 59.25 24143
Non-resident Shareholders * Tax Residency Cerfificate for FY 2223
oblzined from the tax authorities of the Notes:

1. The above standalone and consolidated financial results of 3M India Limited and its subsidiary, 3M Electro & Communication India Private Limited (hereafter refer to as the 'Group') have been reviewed by the
Audit Committee and approved by the Board of Directors on 08 February 2023

2. The above is an extract of the detailed format for the unaudited financial results for the quarter ended 31 December 2022 filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing and Other
Disclosure Requirements) Regulations, 2015. The full format for the unaudited financial results for the quarter ended 31 December 2022 are available on the BSE Limited website (www.bseindia.com), the
National Stock Exchange of India Limited website (www.nseindia.com) and on the Company's website (https://www.3mindia.in/3M/en_IN/company-in/about-3m/financial-facts-locall).

3. The financial results of the Company have been prepared in accordance with Indian Accounting Standards (Ind AS) as notified by the Ministry of Corporate Affairs pursuant to Section 133 of the Companies Act,
2013 read with Rule 3 of the Companies (Indian Accounting Standard) Rules 2015, as amended and in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,

By Order of the Board
For 3M India Limited

Ramesh Ramadurai
Managing Director
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