
GMR Enterprises Private Limited 

February 13, 2024 

BSE Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street, Kala Ghoda, Fort 
Mumbai- 400001 

Dear Sir/Madam, 

Corporate Office: 
New Udaan Bhawan. Opp. Terminal 3 
Indira Gandhi International Airport 
New Delhi 110037 
ClN U74900TN2007PTCl02389 
f' +9111 42532600 
E contact@holdinggepl. iD.O tvI 
W www.holdinggepl.i/1D M 

BSE Scrip code: 9730B3, 973084, 973145, 973723, 973724, 973725, 973726, 973774, 
973775, 973777. 974486, 974488, 974489, 974490. 974492. 974494. 
974496 

Sub: Outcome of the Board Meeting- February 13, 2024 

Pursuant to Regulations 51(2), 52 & 54 read with Part B of Schedule III of Securities and Exchange 
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 ("Listing 
Regulations"), we wish to inform that the Board of Directors of the Company, at its meeting held on 
February 13, 2024 which commenced at 5:00 p.m. and concluded at 5 : t.jO p.m. have, inter alia, 
approved the following agenda items: 

a) Unaudited Standalone Financial Results for the quarter and year to date ended December 31, 
2023 together with Limited Review Report issued by Statutory Auditors of the Company; 

b) Modification of terms of existing unlisted non-convertible debentures. 
c) Appointment of Mr. Yogesh Malhotra as Chief Risk officer ("CRO") of the Company in terms of 

Master Direction - Core Investment Companies (Reserve Bank) Directions, 2016 dated August 
25, 2016 issued by Reserve Bank of India. 

d) Issue of guarantee to Group Company. 

Please find enclosed following documents for your kind information: 
i. Unaudited Standalone Financial Results for the quarter and year to date ended December 31, 

2023 together with Limited Review Report issued by Statutory Auditors of the Company 
(Copy enclosed); 

ii. Pursuant to Regulation 52(7) of the Listing Regulations, NIL Statement indicating the 
utilisation of the issue proceeds of non-convertible securities, in prescribed format is 
enclosed; 

iii. Pursuant to Regulation 52(7A) of the Listing Regulations, NIL Statement disclosing material 
deviation(s) in the use of issue proceeds of non-convertible securities from the objects of the 
issue, in prescribed format is enclosed; 

iv. Pursuant to Regulation 54 of the Listing Regulations, Security Cover Certificate . 

We request you to kindly place the same on record . 

Thanking You 

Yours Faithfully 

Yogindu Khajuria 
Company Secretary 
Encl: as above 

Airports I Energy I Transportation I Urban Infrastructure I FOLindation 

Registered Office: 
Thi rd fl oor. Old No. 248/ New No. 114 
Royapettah High Road. Royapettah 
(hennai 600014 



GIRISH 
MURTHY ft KUMAR 
Chartered Accountants 

Independent Auditor's Review Report on Unaudited quarterly financial results of 
GMR Enterprises Private Limited Pursuant to the Regulation 52 of the Securities 
and Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015. 

To The Board of Directors 

GMR Enterprises Private Limited 

Introduction 

We have reviewed the accompanying Statement of Unaudited financial results ("the 

statement") of GMR Enterprises Private Limited (the 'Company') for the quarter and nine 

months period ended 31" December 2023 being submitted by the Company Pursuant to the 

requirements of Regulations, 2015 (as amended) ('Listing Regulations'), including relevant 

circulars issued by the Securities and Exchange Board of India ("SEBI") from time to time. 

This Statement, which is the responsibility of the Company's management and approved by 

the Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down in Indian Accounting Standard 34 "Interim Financial 

Reporting" (,Ind AS 34'), prescribed under Section 133 of the Companies Act, 2013 ( " t he Act") 

, and other accounting principles generally accepted in India and in compliance with the 

presentation and disclosure requirements of Regulation 52 of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015, (as amended) including relevant circulars 

issued by the SEBI from time to time. Our responsibility is to express a conclusion on the 

Statement based on our review. 

Scope of review 

We conducted our review of the Statement in accordance with the Standard on Review 

Engagements ('SRE") 2410 "Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India 

('ICAI'). A review of interim financial information consists of making inquiries, primarily of 

persons responsible for financial and accounting matters, and applying analytical and other 

review procedures. A review is substantially less in scope t han an audit conducted in 

accordance with the Standards on Auditing specified under section 143(10) of the Companies 

Act, 2013, and consequently, does not enable us to obtain assurance that we would become 

aware of all significant matters that might be identified in an audit. Accordingly, we do not 

express an audit opinion. 
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Based on our review conducted as above, nothing has come to our attention that causes us 

to believe that the accompanying Statement, prepared in accordance w ith applicable 

accounting standa rd s and other recognised accounting practices and policies has not 

disclosed the information required to be disclosed in terms of Regulation 52 of the Securities 

and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 

2015 including the manner in w hich it is to be disclosed, or that it contains any material 

misstatement. 

Emphasis of Matter 

We draw attention to Note 4 of the accompanying statement of financial results, wherein the 

Company has made strategic investments in group companies wh ich are long term in nature 

out of its short-te rm borrowings. In view of thi s, there is a mismatch of cash flows to service 

its liab ilities and the Company is initiating efforts to raise fund s through partial divestment in 

strategic investments, monetize assets and raise fresh loans to improve its liquidity position 

and to meet its liabilities. 

Our opinion is not qualified in respect of this matter. 

ForGirish Murthy & Kumar, 

Chartered Accountants 

A V Satish Kumar 

Partner 

M.No.: 26526 

UDIN:24026526BKFEBG2710 

Place: Bengaluru 

Date: 13 February 2024 
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GMR Enterprises Private Limited 
Corpora te Identity Numbor (CtN): U74900TN2007PTC102JS9 

Regd.Office :Third Floor. Old No.248/New No.114 

Roya pettah High Road, Royapettah. Chennai - 600 014 

Statement of standalone financial resu lts for the quarter ended December 31, 2023 and year to date April 01 ,2023 to December 31 ,2023 
( All amounts in Rs. Crores unless otherwise stated) 

S.No Particulars 

December 
31 2023 

Quarter ended 

September 
30. 2023 

December 
31.2022 

Nine Months ended 

December 
31 .2023 

December 
31 .2022 

For the year 
ended 

March 31 , 
2023 

1-__ -+.==-=-________________ -!--'U"n"'a"'u"d";'''-ed''-j_U=na'''u,,d,,;,,'e"d~1 Unaudited Unaudited Unauditod 
Income 

Audited 

2 

Revenuefrom 2.0De,ra,i;;ns ·· 
Other income-------- .. --~~--.-.-.. --.. 

5a6+--~ 79§2 ~ 

~ -~~--·---3074 15.28 

, Total Income 88.61 95.20 

4 Expenses 

Finance Costs 208.83 188.53 

255 1.60 Employee ben-e·"ro'C"e"x"p"'e"::n'"se"s,-------·---- ---=",i---70oc 

51 :97 
37.10 

89.07 

-T7'lA7 
2.37 

-'1954~6' 

55:;-5 

250.61 

- -SS7-:3·3 

561 

... ·'·66:iio-
5,4".69 

223.49 

--"'232.46 

'66~5;E 

298.98 

Depreciation expense 0.03 -0:02 r----0.02 
_. 

0.08 

~5.9B -----B-.51 
--;;-;;01--", om 0.09 

3.12 1.89 31.11 .--.- '-'~xpenses -------------+--.,,1---.,-;;;;-1----0""'..-1- -a:-91 112.0"B 1-----;;2"60".2"'4cl 

Total Expenses 212.53 192.04 210.97 6D1.93 772.84 1,1 08.87 

5 ProfiU(loSs) before tax (123.92) (96.B4) (12UD) (35U2) (549.35) (BD9.B9) 

5 Tax Expense: 
-.-.-- (1jCurrent [3x···-·--·-·-·----->------+·----I----- -.--~.---.~ ~.----
.----.-.- - .~ (2) Earlier-yearslax·---·,-- --.. ·-·-- ._. ___ w_._. ___ ... __ . ------- ----

........ - (3'fOeferredt"a; (crediircharge 

(O.34) (O.34) (D.34) 

7 ProfitJ(loss) for the period/year (123.92) (96.84) (121 .56) (351.32) (549.01) (809.55) 

8 Other comprehe ns ie income after lax 
f--

9 Total comprehensive income (123.92) (96.84) (121 .56) (351 .32) (549.D1) (B09.55) 

10 Paid -up equity share capilal (Face value of RS.10/- per 91.13 91 .13 91.13 91.13 91.13 91.13 
sha",) 

11 Net worth 1.024.93 1.104.47 1.592.39 1.024 .93 1.592.39 1.331.86 
12 Earnings Per Share(EPS) ( amount in Rs.) (13.BD) (10.63) (13.34) (3BS5) (60.25) (8B.B4) 
13 Paid up Oebt Capital ( NCO's) ( Listed 8. Unlisted) 2,467.60 2.467.60 2.0BD.50 2,467.60 2.0BO 50 2238.1D 
14 Oustand ing redeemable preference shares ( Quantity and Nil Nil Nil Nil Nil Nil 

value) -----.-------.-------. 
Ratios 

15 Debt equity rati o 4.81 4-26 2.54 4.81 2.501 3.33 
16 Debt service coverage ratio 523 3.17 19.49 4.71 24.45 --.-~ 17 lniere'st service cover~~e ratio 2A9 2.06 3.19 2.49 6.21 27.78 
1B Capital redemption reservel Debenture redemption Nil Nil Nil Nil Nii - Nil 

- - -'-2.50 2_50 12.47 2.50 ~' :::2.-=4",7~ ___ --c~9.57 
_______ D._2_3% ____ O.~~%c'I ___ "L"'3=2,,%+_--=O"'2"'3,,%' I--_,,' ."'3;:2·,,~+~.~---.!.02~ 

---- - ---1---

1.44 



GMR Enterprises Private Limited 

Notes to the standalone Unaudited financial results for the quarter and nine months period December 31, 
2023 

1) The Unaudited standalone financial results for the quarter and nine months period ended 

December 31, 2023("the statement") of GMR Enterprises Private Limited (" the Company") 

have been reviewed by the Audit Committee in their meeting held on February 13 , 2024 

and approved by the Board of Directors of the company in their meeting held on February 

13, 2024. 

2) The Statement has been prepared in accordance with the recognltion and measurement 

principles laid down in applicable Indian Accounting Standards ( " Ind AS") specified under 

section 133 of the Companies Act, 2013, read with the Companies ( Indian Accounting 

Standards) Rules, 2015 and other accounting principles generally accepted in India and in 

compliance with presentation and disclosure requirements of Regulation 52 of SEBI 

Listing Obligations and Disclosure Requirements) Regulations, 2015 ( as amended). 

3) The Company's business activities fall within a single business segment in terms of Ind­

AS 108 'Operating Segment'. 

4) The Company is a Group Holding Company and is registered as CIC with Reserve Bank of 

India and its subsidiaries mainly operates in the infrastructure sector. During the previous 

years and in the current quarter and during t he nine months the Company has incurred 

losses primarily on account of fmance charges. Since the infrastruct ure sector has been 

facing various challenges and the main subsidiaries are in development/expansion phase, 

they have not been able to declare dividends. However, there has been significant 

accretion in the value of Company's Investments in listed subsidiaries on account of the 

various initiatives being taken by the subsidiaries. The borrowed funds of the Company 

were primarily invested in group companies, which are long term in nature; these strategic 

investments in Group Companies have potential for capital appreciation. In the coming 

few months some of the existing borrowings are maturing for repayment and the company 

has been taking various steps to meet its obligations. 



5) During the qua rter and nine months period ended December 31, 2023 the company has 

not issued any fresh listed secured redeemable non-convertible debentures (NCD's). The 

details outstanding of the listed non-convertible debentures issued by the Company as on 

December 31, 2023 are as under: -

ISIN No. Amount ( Rs. Crores) Date of Original issue/allotment 

1 
INE90S107222 75.00 19-Mar-2021 

I --
INE90S107255 I 125.00 5-April-2021 

INE90S107289 I 88.20 18-Jan-2022 __ I --- --------- --.-----
INE90S107297 74.40 18-Jan- 2022 

INE90SI07305 66.20 18-Jan-2022 
----

INE908107321 88.20 09-Feb-2022 

~NE908107339 74.40 09-Feb-2022 
------ -

INE908107347 I 66.20 09 -Feb- 2022 I 
INE90SI07537 3.00 28-Dec-2022 

I --
INE90SI07545 I 58.00 28-Dec-2022 

INE90SI07552 30.00 28-Dec-2022 

INE90SI07560 6.00 28-Dec-2022 

RE=08107578 6.00 28-Dec- 2022 

38 .00 28-Dec-2022 
--I INE908107586 

INE908107594 9.00 28-Dec-2022 

Grand Total 807.60 

The above listed NeD's are secured mainly against the pledge of group's listed entity 

[GMR Airports Infrastructure Ltd formerly known as GM R Infrastructure Limited) shares 

held by the company and its stepdown subsidiary. 

6) The Listed Non- Convertible Debentures are secured and the asset cover is more than one 

hundred pe rcent of the principa l and accrued interest at all times during the quarte r and 

nine months period ended December 31, 2023 . 

7) Paid up debt capi ta l re presents outsta nd ing non-convertible debentures (Listed + Unlisted) 

issued by the company (excluding interest). 

, 
8) The Company has not created Deben tures Redemption Reserve as per the provisions of 

Section 71 of Companies Act, 2013 as the same is not applicable. 



9) Notes to additional disdosures as per regu lation 52(4) of Securities and Exchange Board 

of India ( Listing Obligations and Disclosure Requirements) Regulation, 2015 ( as 

amended) 

a) Debt equity ratio represents total debt ( long - term borrowings, short term 

bOrrowings) / tota l equity (equity share capital + other equity). 

b) Debt Service Coverage Ratio ratio represents earnings avai lable for debt services (net 

profit after taxes + Depreciation + Finance Cost)/ Debt Service (interest paid + 

principal repayments of borrowing) 

c) I nterest Service Coverage Ratio represents earnings available for interest services (net 

profit after taxes + deprecation + finance cost)/ Interest paid . 

d) Capital redemption reserve/ Debenture redemption reserve - Nil-

e) Current ratio represents current assets/current liabilities . 

f) Long term debt to working capita! represents ( long term borrowings/ ( current assets­

current liabilities) 

g) Bad debts to accounts receivable ratio represents allowance for bad and doubtful 

debts/trade and other receivables. 

h) Cu rrent liability ratio represe nts curre nt liabilities/t otal liabilities . 

i) Total debts to total liabili ties represents total debt/total assets 

j ) Debtors turnover represents revenue from operations/average trade receivables. 

k) Inventory turnover - Not appl icable. 

I) Operating profit marg in rep resents ( earnings before interest and tax) /total revenue. 

m) Net profit margin represen ts profit afte r tax/total revenue 

n) Net worth represents paid-up equity share capital plus other equity. 

10) Previous quarter/period/year's figures have been regrouped/reclassified wherever 

necessary to confirm to current period classification . 

For GMR Ente rprises Private limit ed 

• 

1 ____ .. ~ .. __ .... :~~~n~:~~· Kiran~U~a&[ .. ----...... ~~~~~---.. --.... --.... --.... --________________ ___ 

DI N: 0006166 9 

Place : Dubai 
Date: Feb ruary 13, 2 024 



GMR Enterprises Private limited 
Disclosure referred to in Regulation 54 of the SEBI (listing Obligations and Disclosure Requirements) Regulations, 2015 (for the quarter and nine months 

period ended 31,1 December, 2023) - Security Cover 

r-~~. I---~--'---P~rticu l ars I ----... -._ .. -_-__ _ 

l
r-""~rr-i'."he e;ct~M:·~-d_;;~ture of security created and ! 

I 
ma intained with respect to its s.ecu.red listed L' 

L._~ __ .~~-convectib!~~ebt securities "._ ~" __ ~_.__ ~ __ .. _____ . _ ____ ~ 

Disclosures 

Please refer If Annexure - A" for the details 



Annexure - "An - Securitv Cover 

Security Cover Cert if icat e pursuant t o Regulation 54 (3) of SEBI (listing Obligat ions and Disclosure Requirements) 

Regulation 2015, cert ifying the book va lue of the assets provided therein for t he secured listed non-convertible debt 

securities issued by the company for the quarter and nine months period ended 31st December'20B, as certified by 

Statutory Auditor are enclosed herewith . Summary of t he same is given below : 

--
S.No. ISIN Sanct ioned Outst anding Minimum Cover I ' Assets I Nature of Security Created ( 

Amount ( Rs. Amount as on Cover Maintained Required Primary Security) 
Crs.) December 31, Required 

i I 2023 ( Rs.Crs) .L 

1. INE908107255 125.00 Crores 125.00 Crores 2.25 times 3.63 times I N.A Exclusive Pledge over the Group's 
Listed entity "GMR Airports 

[nfrastructure Ltd" and" GMR Power 
and Urban Infra Ltd " shares held by 

I 
the company and its stepdown 

subs i~ 
2. INE908107222 75.00 Crores 75.00 Crores 1.00 times 1.49 t imes I N.A Excl usive charge over the Land held 

~b~ its steed own subsi.(jl!!.r~_ 
3. INE908107289 88.20 Crores 88.20 Crores 2.50 times 5.74 t imes i N.A 
4. INE908107297 74.40 Crores 74.40 Crores 2.50 times 5.74 times I N.A 
5. INE908107305 66.20 Crores 66.20 Crores 2.50 times 5.74 times I N.A Excl usive Pledge over the Group's 

6. INE908107321 88.20 Crores 88 .20 Crores 2.50 t imes _ 5.74 tlmes'::T_~_ Listed entity" G M R Ai rports 
[nfrastructure Ltd" sha res held by 

7 . INE908107339 74.40 Crores 74.40 Crares 2.50 times 5.74 t imes I N,A the company 
8. INE908107347 66.20 Crores 66.20 Crores 2.50 t imes 5.74 t imes I N.A 
9. INE908107537 3 .00 Crares 3.00 Crores 2.50 times 3.85 times 

I 
N.A I 

10. INE908107545 58.00 Crores 58.00 Crores 2.50 times 3.85 t imes N.A I 
11. INE908107552 30.00 Crores 30.00 Crores 2.50 times 3.85 times I N.A I Exclusive Pledge over the Group's 

.12. INE908107560 6.00 Crores 6.00 Crares 2.50 times 3.85 t imes N.A I 
Listed entity "GMR Airports 

Infrast ructure Ltd" shares held by 
13. INE908107578 6.00 Crores 6 .00 Crores 2.50 times 3.85 t imes N.A the company 
14. INE908107586 38.00 Crares 38.00 Crares 2.50 t imes 3.85 times N.A 
15 INE908107594 9 .00 Crores 9.00 Crores 2.50 times 3.85 t imes I N.A I -=r=:--- ~-Grand Total 807.60 Cr ores 807.60 Crores ____ ... _ _ _ __ L_-L -- II' 

~ c-(\~~ 

~ ~ , )~\ 
~ I, t: 

~ ;S '>-) 

-
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Asset Cover Certificate for the Quarter and nine months period ended 31st 

December’2023 

 

Date:  13th February’2024. 

To 

Catalyst Trusteeship Ltd 
Office No.604, 6th Floor, Windsor, G.S.T.Road,  

Kalina, Santacruz, Mumbai – 400 098 

Mumbai – 400 098. 

 

Dear Sir/Madam, 

We Girish Murthy & Kumar, Chartered Accountants are the Statutory Auditors of GMR Enterprises Private 

Limited ;͞the CoŵpaŶy͟, ͞GEPL͟Ϳ haviŶg its Registered OffiĐe at ϯrd Floor, Old No. 248/New No.114, 

Royapettah High Road, Royapettah, Chennai – 600 014 and its corporate office at New Udaan Bhawan, 

Opp. Terminal -3, IGI Airport, New Delhi.  

We have examined the financials, books of accounts, unaudited standalone financials, and  other relevant 

records and documents of the Company for the quarter  and nine months period ended 31st 

December’Ϯ0Ϯ3.  

Based on the information and accordance to the explanations provided to us, we are issuing 

this asset cover certificate as on 31st December’2023 pertaining to the Secured, Listed Non-

Convertible Debentures (“NCD’s”) issued by the Company to ESOF III Investment Fund & 

Edelweiss Alternative Asset Advisors Limited through Debenture Trust Deed dated 5th 

January’2022 and the Catalyst Trusteeship Ltd  is the Debenture Trustee for these NCD’s 
facility   

  

a) The Company has vide its Board Resolution and information memorandum/ offer 
document and under various Debenture Trust Deeds, has issued the following listed 

debt securities: 

 

ISIN  Private Placement/ Public Issue Secured/ 

Unsecured 

Sanctioned 

Amount 

INE908I07271 

 

Redeemable, Secured, Private Placement NCDs Secured 21.20 Crores 

INE908I07289 Redeemable, Secured, Private Placement NCDs Secured 88.20 Crores 

INE908I07297 Redeemable, Secured, Private Placement NCDs Secured 74.40 Crores 

INE908I07305 Redeemable, Secured, Private Placement NCDs Secured 66.20 Crores 

INE908I07313 Redeemable, Secured, Private Placement NCDs Secured 21.20 Crores 

INE908I07321 Redeemable, Secured, Private Placement NCDs Secured 88.20 Crores 
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INE908I07339 Redeemable, Secured, Private Placement NCDs Secured 74.40 Crores 

INE908I07347 Redeemable, Secured, Private Placement NCDs Secured 66.20 Crores 

 

b) ISIN wise outstanding details as on 31st December’2023 (Including accrued 

Interest) 
 

S.

No
. 

ISIN Facility Type 

of 
charg

e 

Sanctio

ned 
Amount 

NCD’S 
Principal 

Outstanding  

Accrued 

Interest 

Total 

Outstanding 

Cover 

Required 

Assets 

Requir
ed 

1 INE90

8I072
89 

Non-

convertible 
Debt 

Securities 

Exclus

ive 

88.20 

Crores 

88.20 Crores  

 
 

 

 
 

 
 

 

 
 

171.25 

Crores 

 

 
 

 

 
 

 
 

 

 
 

 628.85 

Crores 

250 % N.A 

2 INE90
8I072

97 

Non-
convertible 

Debt 

Securities 

Exclus
ive 

74.40 
Crores 

74.40 Crores 250 % N.A 

3 INE90

8I073

05 

Non-

convertible 

Debt 
Securities 

Exclus

ive 

66.20 

Crores 

66.20 Crores 250 % N.A 

4 INE90

8I073
21 

Non-

convertible 
Debt 

Securities 

Exclus

ive 

88.20 

Crores 

88.20 Crores 250 % N.A 

5 INE90
8I073

39 

Non-
convertible 

Debt 
Securities 

Exclus
ive 

74.40 
Crores 

74.40 Crores 250 % N.A 

6 INE90

8I073
47 

Non-

convertible 
Debt 

Securities 

Exclus

ive 

66.20 

Crores 

66.20 Crores 250 % N.A 

  Total  457.60
Crores 

457.60 
Crores 

171.25 
Crores 

628.85 
Crores  

  

 

 

c) Asset Cover for listed debt securities: 

 

i. The financial information as on December 31, 2023, has been extracted from 
the un audited books of accounts for the period ended December 31, 2023 and 

other relevant records of the listed entity; 
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ii. The company has offered the Group’s listed equity shares “GMR Airports 

Infrastructure Ltd  “ shares held by them as security for the said facility and 

these shares provided coverage of 5.74 times of the interest and principal 
amount calculated based on the outstanding amount (Principal + accrued 

interest), which is in accordance with the terms of issue/ debenture trust deed. 

Kindly refer the Annexure I of the Certificate for the detailed calculation of the 
Asset cover workings for the said facility.  

 

d) Compliance of all the covenants/terms of the issue in respect of listed debt 

securities of the listed entity: -  

We have examined the compliances made by the Company in respect of the covenants/terms of the issue 

of the listed deďt seĐurities ;NCD’sͿ aŶd we hereby certify that such covenants/terms of the issue have 

been complied by the listed entity. 

Restriction on distribution and use 

 

This certificate has been issued at the request of the Company for submission to Catalyst Trusteeship Ltd 

pursuant to the requirements. Our certificate should not be used for any other purpose or by any person 

other than the addressees of this report. Accordingly, we do not accept or assume any liability or duty of 

care for any other purpose or to any other person to whom this report is shown or into whose hands it 

may come save where expressly agreed by our prior consent in writing.   

 

for Girish Murthy & Kumar, 

Chartered Accountants 

Firm Registration No.000934S 

 

 

 

 

A.V.Satish Kumar 

Partner  

M. No.  26526 

Place:  Bangalore 

 

Date: 13th Feďruary’Ϯ0Ϯϰ 

UDIN: 24026526BKFEBC1345 

 

ACHYUTHAV

ENKATA 

SATISH 

KUMAR

Digitally signed by 

ACHYUTHAVENKA

TA SATISH KUMAR 

Date: 2024.02.13 

14:54:41 +05'30'
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issued & otheƌ 
deďt ǁith 
paƌipassu 

ĐhaƌgeͿ

Otheƌ assets 
oŶ ǁhiĐh theƌe 

is paƌi-Passu 
Đhaƌge 

;eǆĐludiŶg 
iteŵs Đoǀeƌed 

iŶ ĐoluŵŶ FͿ

deďt aŵouŶt 
ĐoŶsideƌed 
ŵoƌe thaŶ 

oŶĐe ;due to 
eǆĐlusiǀe plus 

paƌi passu 
ĐhaƌgeͿ

Maƌket 
Value foƌ 

Assets 
Đhaƌged 

oŶ 
EǆĐlusiǀe 

ďasis

CaƌƌǇiŶg /ďook ǀalue 
foƌ eǆĐlusiǀe Đhaƌge 
assets ǁheƌe ŵaƌket 

ǀalue is Ŷot 
asĐeƌtaiŶaďle oƌ 

appliĐaďle ;Foƌ Eg. 
BaŶk BalaŶĐe, DSRA 
ŵaƌket ǀalue is Ŷot 

appliĐaďleͿ

Maƌket 
Value foƌ 
Paƌi passu 

Đhaƌge 
Assets

CaƌƌǇiŶg 
ǀalue/ďook ǀalue 

foƌ paƌi passu 
Đhaƌge assets 

ǁheƌe ŵaƌket ǀalue 
is Ŷot asĐeƌtaiŶaďle 
oƌ appliĐaďle ;Foƌ 
Eg. BaŶk BalaŶĐe, 

DSRA ŵaƌket ǀalue 
is Ŷot appliĐaďleͿ

Total 
Value;=K+L+

M+NͿ

Book
Value

Book
Value Yes/No Book

Value
Book
Value

ASSETS
PƌopeƌtǇ, PlaŶt aŶd 
EƋuipŵeŶt+Aϴ ϮϬ.Ϭϵ          ϮϬ.Ϭϵ         
Capital Woƌk-iŶ-Pƌogƌess -               -              
Right of Use Assets -               -              
Goodǁill -               -              
IŶtaŶgiďl Assets -               -              
IŶtaŶgiďle Assets uŶdeƌ
DeǀelopŵeŶt -               -              
IŶǀestŵeŶts Quoted 

Shaƌes
ϳϱϮ.ϲϱ                  Ϯ,ϱϬϭ.Ϯϯ     No -                      -                      ϭ,ϳϯϯ.ϯϳ     ϰ,ϵϴϳ.Ϯϰ    ϯ,ϲϭϮ.ϲϳ   -                                  -            -                               ϯ,ϲϭϮ.ϲϳ       

LoaŶs ϳϴϰ.ϲϲ        ϳϴϰ.ϲϲ       
IŶǀeŶtoƌies -               -              
Tƌade
ReĐeiǀaďles Ϭ.ϭϬ             Ϭ.ϭϬ            
Cash aŶd
Cash EƋuiǀaleŶts ϴϬ.ϱϳ          ϴϬ.ϱϳ         
BaŶk BalaŶĐes otheƌ thaŶ Cash 
aŶd Cash EƋuiǀaleŶts Ϭ.ϯϬ             Ϭ.ϯϬ            
Otheƌs ϯϯϲ.Ϭϯ        ϯϯϲ.Ϭϯ       
Total Assets ϳϱϮ.ϲϱ                  Ϯ,ϱϬϭ.Ϯϯ     -                 -                      -                      Ϯ,ϵϱϱ.ϭϮ     -                       ϲ,ϮϬϵ.ϬϬ    ϯ,ϲϭϮ.ϲϳ   -                                  -            -                               ϯ,ϲϭϮ.ϲϳ      

AŶŶeǆuƌe I to StatutoƌǇ Auditoƌs CeƌtifiĐate Dt. ϭϯth FeďƌuaƌǇ'ϮϬϮϰ

DesĐƌiptioŶ
of asset foƌ
ǁhiĐh this
ĐeƌtifiĐate

ƌelate

Related to oŶlǇ those iteŵs Đoǀeƌed ďǇ this ĐeƌtifiĐate

RelatiŶg to ColuŵŶ F

Rs. ϰϱϳ.ϲϬ Cƌoƌes  ESOF III  IŶǀestŵeŶt FuŶd, Edelǁeiss AlteƌŶatiǀe Asset Adǀisoƌs Liŵited Listed NCD's ; ISIN Nos:- INEϵϬϴIϬϳϮϴϵ, INEϵϬϴIϬϳϮϵϳ, INEϵϬϴIϬϳϯϬϱ, INEϵϬϴIϬϳϯϮϭ, 
INEϵϬϴIϬϳϯϯϵ,INEϵϬϴIϬϳϯϰϳͿ Asset Coǀeƌ ǁoƌkiŶgs as oŶ ϯϭst DeĐeŵďeƌ'ϮϬϮϯ

PaƌtiĐulaƌs

 



                ; Rs. CƌoƌesͿ
ColuŵŶ A ColuŵŶ B ColuŵŶ C ColuŵŶ D ColuŵŶ E ColuŵŶ F ColuŵŶ G ColuŵŶ H ColuŵŶ I ColuŵŶ J ColuŵŶ K ColuŵŶ L ColuŵŶ M ColuŵŶ N ColuŵŶ O

EǆĐlusiǀe Chaƌge EǆĐlusiǀe 
Chaƌge

Paƌi-Passu 
Chaƌge

Paƌi-Passu 
Chaƌge

Paƌi-Passu 
Chaƌge

Assets Ŷot 
offeƌed as 

SeĐuƌitǇ

EliŵiŶatioŶ 
;aŵouŶt iŶ 
ŶegatiǀeͿ

;Total
C to HͿ

Deďt foƌ
ǁhiĐh

this
ĐeƌtifiĐate ďeiŶg

issued

Otheƌ
SeĐuƌed 

Deďt

Deďt foƌ
ǁhiĐh

this
ĐeƌtifiĐate 

ďeiŶg issued

Assets shaƌed 
ďǇ paƌi passu 
deďt holdeƌ 

;iŶĐludes deďt 
foƌ ǁhiĐh this 
ĐeƌtifiĐate is 

issued & otheƌ 
deďt ǁith 
paƌipassu 

ĐhaƌgeͿ

Otheƌ assets 
oŶ ǁhiĐh theƌe 

is paƌi-Passu 
Đhaƌge 

;eǆĐludiŶg 
iteŵs Đoǀeƌed 

iŶ ĐoluŵŶ FͿ

deďt aŵouŶt 
ĐoŶsideƌed 
ŵoƌe thaŶ 

oŶĐe ;due to 
eǆĐlusiǀe plus 

paƌi passu 
ĐhaƌgeͿ

Maƌket 
Value foƌ 

Assets 
Đhaƌged 

oŶ 
EǆĐlusiǀe 

ďasis

CaƌƌǇiŶg /ďook ǀalue 
foƌ eǆĐlusiǀe Đhaƌge 
assets ǁheƌe ŵaƌket 

ǀalue is Ŷot 
asĐeƌtaiŶaďle oƌ 

appliĐaďle ;Foƌ Eg. 
BaŶk BalaŶĐe, DSRA 
ŵaƌket ǀalue is Ŷot 

appliĐaďleͿ

Maƌket 
Value foƌ 
Paƌi passu 

Đhaƌge 
Assets

CaƌƌǇiŶg 
ǀalue/ďook ǀalue 

foƌ paƌi passu 
Đhaƌge assets 

ǁheƌe ŵaƌket ǀalue 
is Ŷot asĐeƌtaiŶaďle 
oƌ appliĐaďle ;Foƌ 
Eg. BaŶk BalaŶĐe, 

DSRA ŵaƌket ǀalue 
is Ŷot appliĐaďleͿ

Total 
Value;=K+L+

M+NͿ

Book
Value

Book
Value Yes/No Book

Value
Book
Value

DesĐƌiptioŶ
of asset foƌ
ǁhiĐh this
ĐeƌtifiĐate

ƌelate

Related to oŶlǇ those iteŵs Đoǀeƌed ďǇ this ĐeƌtifiĐate

RelatiŶg to ColuŵŶ F

Rs. ϰϱϳ.ϲϬ Cƌoƌes  ESOF III  IŶǀestŵeŶt FuŶd, Edelǁeiss AlteƌŶatiǀe Asset Adǀisoƌs Liŵited Listed NCD's ; ISIN Nos:- INEϵϬϴIϬϳϮϴϵ, INEϵϬϴIϬϳϮϵϳ, INEϵϬϴIϬϳϯϬϱ, INEϵϬϴIϬϳϯϮϭ, 
INEϵϬϴIϬϳϯϯϵ,INEϵϬϴIϬϳϯϰϳͿ Asset Coǀeƌ ǁoƌkiŶgs as oŶ ϯϭst DeĐeŵďeƌ'ϮϬϮϯ

PaƌtiĐulaƌs

LIABILITIES
Deďt seĐuƌities to ǁhiĐh this 
ĐeƌtifiĐate peƌtaiŶs iŶĐludiŶg 
aĐĐƌued IŶteƌest

ϲϮϴ.ϴϱ -               No ϲϮϴ.ϴϱ       ϲϮϴ.ϴϱ ϲϮϴ.ϴϱ          

Otheƌ deďt shaƌiŶg paƌi-passu 
Đhaƌge ǁith aďoǀe deďt -              -                 
Otheƌ Deďt -              -                 
SuďoƌdiŶated deďt -               -              -                 
BoƌƌoǁiŶgs ϭ,Ϯϯϰ.ϯϴ     ϲϭϱ.ϭϱ        ϭ,ϴϰϵ.ϱϯ    -                 
BaŶk -               -              -                 
Deďt SeĐuƌities Ϯ,Ϯϲϭ.ϱϱ     Ϯ,Ϯϲϭ.ϱϱ    -                 
Otheƌs ϭϴϱ.ϲϬ        ϭϴϱ.ϲϬ       -                 
Tƌade
paǇaďles ϭϰ.ϭϮ          ϭϰ.ϭϮ         -                 
Lease
Liaďilities -               -              -                 
PƌoǀisioŶs ϴ.ϯϬ             ϴ.ϯϬ            -                 
Otheƌs Ϯϯϲ.ϭϮ        Ϯϯϲ.ϭϮ       -                 

Total Liaďilities eǆĐludiŶg EƋuitǇ ϲϮϴ.ϴϱ                  ϯ,ϰϵϱ.ϵϯ     -                 -                      -                      ϭ,Ϭϱϵ.Ϯϵ     -                       ϱ,ϭϴϰ.Ϭϲ    ϲϮϴ.ϴϱ      -                                  -            -                               ϲϮϴ.ϴϱ          
Coǀeƌ oŶ
Book Value - No. of tiŵes ϭ.ϮϬ                       ϭ.ϮϬ            

Coǀeƌ oŶ Maƌket Value - No. of 
tiŵes -              ϱ.ϳϰ           

oŶ Book 
ǀalue

oŶ Maƌket 
Value

EǆĐlusiǀe 
SeĐuƌitǇ Coǀeƌ 
Ratio

ϭ.ϮϬ             ϱ.ϳϰ               
Paƌi-Passu 
SeĐuƌitǇ Coǀeƌ 
Ratio

Ŷot to
ďe filled
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Asset Cover Certificate for the Quarter nine months period ended 31st 

December’2023 

Date:  13th February’2024. 

To 

Vistra ITCL ( India) Limited, 
IL&FS Financial Centre, Plot No.C-22,  

G Block, Bandra Kurla Complex, Bandra East, 

Mumbai – 400 051 

Dear Sir/Madam, 

We Girish Murthy & Kumar, Chartered Accountants are the Statutory Auditors of GMR Enterprises Private 

Limited ;͞the CoŵpaŶy͟, ͞GEPL͟Ϳ haviŶg its Registered OffiĐe at ϯrd Floor, Old No. 248/New No.114, 

Royapettah High Road, Royapettah, Chennai – 600 014 and its corporate office at New Udaan Bhawan, 

Opp. Terminal -3, IGI Airport, New Delhi.  

We have examined the financials, books of accounts,  unaudited standalone financials,  and other relevant 

records and documents of the Company for the quarter and nine months period ended 31st 

December’Ϯ0Ϯ3.  

Based on the information and accordance to the explanations provided to us, we are issuing 

this asset cover certificate as on 31st December’2023 pertaining to the Secured, Listed Non-

Convertible Debentures (“NCD’s”) issued by the Company to Neo Special Credit Opportunities 

Fund, Kemwell Biopharma Private Limited, Famyshine Private Limited, Sushma Anand Jain, 

Pankaj Jalan & Niraj Jalan ( Present Debenture Holders)  in total VII Series  through Debenture 

Trust Deed dated 23rd December’2022 and the Vistra ITCL ( India) Limited  is the Debenture 

Trustee for these NCD’s facility   

             

a) The Company has vide its Board Resolution and information memorandum/ offer 
document and under various Debenture Trust Deeds, has issued the following listed 

debt securities: 

 

ISIN  Private Placement/ Public Issue Secured/ 

Unsecured 

Sanctioned 

Amount 

INE908I07537 
 

Redeemable, Secured, Private 
Placement NCDs 

Secured 3.00 Crores 

INE908I07545 

 

Redeemable, Secured, Private 

Placement NCDs 

Secured 58.00 Crores 

INE908I07552 

 

Redeemable, Secured, Private 

Placement NCDs 

Secured 30.00 Crores 

INE908I07560 
 

Redeemable, Secured, Private 
Placement NCDs 

Secured 6.00 Crores 

INE908I07578 

 

Redeemable, Secured, Private 

Placement NCDs 

Secured 6.00 Crores 
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INE908I07586 Redeemable, Secured, Private 

Placement NCDs 

Secured 38.00 Crores 

INE908I07594 
 

Redeemable, Secured, Private 
Placement NCDs 

Secured 9.00 Crores 

 Grand Total  Rs. 150.00 Crores 

 

b) ISIN wise outstanding details as on 31st December’2023 (Including accrued 

Interest) 

 

S.N

o. 

ISIN Facility Type 

of 

charge 

Sanctio

ned 

Amount 

NCD’S 
Principa

l 
Outstan

ding  

Accrued 

Interest 

Total 

Outstan

ding 

Minimum 

Cover 

Required 

Assets 

Requir

ed 

1 INE908
I07537 

 

Non-
convertible 

Debt 

Securities 

Exclusi
ve 

3.00 
Crores 

3.00 
Crores 

 
 

 

 
 

 

 
 

 
 

 

 
 

27.66 

Crores 

 
 

 

 
 

 

 
 

 
 

 

 
 

177.66 

Crores 

250% N.A 

 INE908

I07545 

 

Non-

convertible 

Debt 
Securities 

Exclusi

ve 

58.00 

Crores 

58.00 

Crores 

250% N.A 

 INE908

I07552 

 

Non-

convertible 
Debt 

Securities 

Exclusi

ve 

30.00 

Crores 

30.00 

Crores 

250% N.A 

 INE908
I07560 

 

Non-
convertible 

Debt 

Securities 

Exclusi
ve 

6.00 
Crores 

6.00 
Crores 

250% N.A 

 INE908

I07578 

 

Non-

convertible 

Debt 
Securities 

Exclusi

ve 

6.00 

Crores 

6.00 

Crores 

250% N.A 

 INE908

I07586 

 

Non-

convertible 
Debt 

Securities 

Exclusi

ve 

38.00 

Crores 

38.00 

Crores 

250% N.A 

 INE908
I07594 

 

Non-
convertible 

Debt 
Securities 

Exclusi
ve 

9.00 
Crores 

9.00 
Crores 

250% N.A 

  Grand Total  Rs. 150 

Crores 

Rs. 150 

Crores 

27.66 

Crores 

177.66 

Crores 

  

c) Asset Cover for listed debt securities: 
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i. The financial information as on December 31, 2023 has been extracted from 

the  unaudited books of accounts for the period ended December 31, 2023 and 

other relevant records of the listed entity; 
 

ii. The company has offered the Group’s listed equity shares “ GMR Airports 
Infrastructure Ltd “ held by them as security for the said facility and these 
shares provided coverage of 3.85  times of the interest and principal amount 

calculated based on the outstanding amount (Principal + accrued interest), 
which is in accordance with the terms of issue/ debenture trust deed. Kindly 

refer the Annexure I of the Certificate for the detailed calculation of the Asset 

cover workings for the said facility.  

 

 

d) Compliance of all the covenants/terms of the issue in respect of listed debt 

securities of the listed entity: -  

We have examined the compliances made by the Company in respect of the covenants/terms of the issue 

of the listed deďt seĐurities ;NCD’sͿ aŶd Đertify that suĐh ĐoveŶaŶts/terŵs of the issue have ďeeŶ Đoŵplied 
by the listed entity 

Restriction on distribution and use 

This certificate has been issued at the request of the Company for submission to Vistra ITCL ( India) 

Limited  pursuant to the requirements. Our certificate should not be used for any other purpose or by 

any person other than the addressees of this report. Accordingly, we do not accept or assume any liability 

or duty of care for any other purpose or to any other person to whom this report is shown or into whose 

hands it may come save where expressly agreed by our prior consent in writing.   

 

for Girish Murthy & Kumar, 

Chartered Accountants 

Firm Registration No.000934S 

 

 

 

A.V.Satish Kumar 

Partner  

M. No.  26526 

Place:  Bangalore 

 

Date: 13th Feďruary’Ϯ0Ϯϰ 

UDIN: 24026526BKFEBD4876 

 

ACHYUTHAV

ENKATA 

SATISH 

KUMAR

Digitally signed by 

ACHYUTHAVENKA

TA SATISH KUMAR 

Date: 2024.02.13 

14:55:48 +05'30'



                ; Rs. CƌoƌesͿ
ColuŵŶ A ColuŵŶ B ColuŵŶ C ColuŵŶ D ColuŵŶ E ColuŵŶ F ColuŵŶ G ColuŵŶ H ColuŵŶ I ColuŵŶ J ColuŵŶ K ColuŵŶ L ColuŵŶ M ColuŵŶ N ColuŵŶ O

EǆĐlusiǀe Chaƌge EǆĐlusiǀe 
Chaƌge

Paƌi-Passu 
Chaƌge

Paƌi-Passu 
Chaƌge

Paƌi-Passu 
Chaƌge

Assets Ŷot 
offeƌed as 

SeĐuƌitǇ

EliŵiŶatioŶ 
;aŵouŶt iŶ 
ŶegatiǀeͿ

;Total
C to HͿ

Deďt foƌ
ǁhiĐh

this
ĐeƌtifiĐate ďeiŶg

issued

Otheƌ
SeĐuƌed Deďt

Deďt foƌ
ǁhiĐh

this
ĐeƌtifiĐate 

ďeiŶg issued

Assets shaƌed 
ďǇ paƌi passu 
deďt holdeƌ 

;iŶĐludes deďt 
foƌ ǁhiĐh this 
ĐeƌtifiĐate is 

issued & otheƌ 
deďt ǁith 
paƌipassu 

ĐhaƌgeͿ

Otheƌ assets 
oŶ ǁhiĐh theƌe 

is paƌi-Passu 
Đhaƌge 

;eǆĐludiŶg 
iteŵs Đoǀeƌed 

iŶ ĐoluŵŶ FͿ

deďt 
aŵouŶt 

ĐoŶsideƌed 
ŵoƌe thaŶ 

oŶĐe ;due to 
eǆĐlusiǀe 
plus paƌi 

passu 
ĐhaƌgeͿ

Maƌket Value 
foƌ Assets 

Đhaƌged oŶ 
EǆĐlusiǀe ďasis

CaƌƌǇiŶg /ďook ǀalue 
foƌ eǆĐlusiǀe Đhaƌge 
assets ǁheƌe ŵaƌket 

ǀalue is Ŷot 
asĐeƌtaiŶaďle oƌ 

appliĐaďle ;Foƌ Eg. 
BaŶk BalaŶĐe, DSRA 
ŵaƌket ǀalue is Ŷot 

appliĐaďleͿ

Maƌket 
Value foƌ 
Paƌi passu 

Đhaƌge 
Assets

CaƌƌǇiŶg 
ǀalue/ďook ǀalue 

foƌ paƌi passu 
Đhaƌge assets 
ǁheƌe ŵaƌket 

ǀalue is Ŷot 
asĐeƌtaiŶaďle oƌ 

appliĐaďle ;Foƌ Eg. 
BaŶk BalaŶĐe, 

DSRA ŵaƌket ǀalue 
is Ŷot appliĐaďleͿ

Total 
Value;=K+L+

M+NͿ

Book
Value

Book
Value Yes/No

Book
Value

Book
Value

ASSETS

PƌopeƌtǇ, PlaŶt aŶd EƋuipŵeŶt ϮϬ.Ϭϵ                  ϮϬ.Ϭϵ                 
Capital Woƌk-iŶ-Pƌogƌess -                       -                     
Right of Use Assets -                       -                     
Goodǁill -                       -                     
IŶtaŶgiďl Assets -                       -                     
IŶtaŶgiďle Assets uŶdeƌ
DeǀelopŵeŶt -                       -                     
IŶǀestŵeŶts Quoted 

Shaƌes
ϭϰϮ.ϲϰ                  ϯ,ϭϭϭ.Ϯϯ             No -                     -                     ϭ,ϳϯϯ.ϯϳ             ϰ,ϵϴϳ.Ϯϰ            ϲϴϰ.ϲϴ               -                                 -            -                              ϲϴϰ.ϲϴ          

LoaŶs ϳϴϰ.ϲϲ                ϳϴϰ.ϲϲ               
IŶǀeŶtoƌies -                       -                     
Tƌade
ReĐeiǀaďles Ϭ.ϭϬ                     Ϭ.ϭϬ                   
Cash aŶd
Cash EƋuiǀaleŶts ϴϬ.ϱϳ                  ϴϬ.ϱϳ                 
BaŶk BalaŶĐes otheƌ thaŶ Cash 
aŶd Cash EƋuiǀaleŶts Ϭ.ϯϬ                     Ϭ.ϯϬ                   
Otheƌs ϯϯϲ.Ϭϯ                ϯϯϲ.Ϭϯ               
Total Assets ϭϰϮ.ϲϰ                  ϯ,ϭϭϭ.Ϯϯ             -                 -                     -                     Ϯ,ϵϱϱ.ϭϮ             -                 ϲ,ϮϬϵ.ϬϬ           ϲϴϰ.ϲϴ               -                                 -            -                              ϲϴϰ.ϲϴ          

AŶŶeǆuƌe -I to StatutoƌǇ Auditoƌs CeƌtifiĐate Dt. ϭϯth FeďƌuaƌǇ'ϮϬϮϰ

DesĐƌiptioŶ
of asset foƌ
ǁhiĐh this
ĐeƌtifiĐate

ƌelate

Related to oŶlǇ those iteŵs Đoǀeƌed ďǇ this ĐeƌtifiĐate

RelatiŶg to ColuŵŶ F

Rs. ϭϱϬ Cƌoƌes Listed NCD's ; ISIN Nos:-INEϵϬϴIϬϳϱϯϳ , INEϵϬϴIϬϳϱϰϱ, INEϵϬϴIϬϳϱϱϮ, INEϵϬϴIϬϳϱϲϬ, INEϵϬϴIϬϳϱϳϴ,INEϵϬϴIϬϳϱϴϲ, INEϵϬϴIϬϳϱϵϰ ; Neo NCD's FaĐilitǇͿͿ Asset Coǀeƌ ǁoƌkiŶgs as oŶ ϯϭst 
DeĐeŵďeƌ'ϮϬϮϯ

PaƌtiĐulaƌs

 



                ; Rs. CƌoƌesͿ
ColuŵŶ A ColuŵŶ B ColuŵŶ C ColuŵŶ D ColuŵŶ E ColuŵŶ F ColuŵŶ G ColuŵŶ H ColuŵŶ I ColuŵŶ J ColuŵŶ K ColuŵŶ L ColuŵŶ M ColuŵŶ N ColuŵŶ O

EǆĐlusiǀe Chaƌge EǆĐlusiǀe 
Chaƌge

Paƌi-Passu 
Chaƌge

Paƌi-Passu 
Chaƌge

Paƌi-Passu 
Chaƌge

Assets Ŷot 
offeƌed as 

SeĐuƌitǇ

EliŵiŶatioŶ 
;aŵouŶt iŶ 
ŶegatiǀeͿ

;Total
C to HͿ

Deďt foƌ
ǁhiĐh

this
ĐeƌtifiĐate ďeiŶg

issued

Otheƌ
SeĐuƌed Deďt

Deďt foƌ
ǁhiĐh

this
ĐeƌtifiĐate 

ďeiŶg issued

Assets shaƌed 
ďǇ paƌi passu 
deďt holdeƌ 

;iŶĐludes deďt 
foƌ ǁhiĐh this 
ĐeƌtifiĐate is 

issued & otheƌ 
deďt ǁith 
paƌipassu 

ĐhaƌgeͿ

Otheƌ assets 
oŶ ǁhiĐh theƌe 

is paƌi-Passu 
Đhaƌge 

;eǆĐludiŶg 
iteŵs Đoǀeƌed 

iŶ ĐoluŵŶ FͿ

deďt 
aŵouŶt 

ĐoŶsideƌed 
ŵoƌe thaŶ 

oŶĐe ;due to 
eǆĐlusiǀe 
plus paƌi 

passu 
ĐhaƌgeͿ

Maƌket Value 
foƌ Assets 

Đhaƌged oŶ 
EǆĐlusiǀe ďasis

CaƌƌǇiŶg /ďook ǀalue 
foƌ eǆĐlusiǀe Đhaƌge 
assets ǁheƌe ŵaƌket 

ǀalue is Ŷot 
asĐeƌtaiŶaďle oƌ 

appliĐaďle ;Foƌ Eg. 
BaŶk BalaŶĐe, DSRA 
ŵaƌket ǀalue is Ŷot 

appliĐaďleͿ

Maƌket 
Value foƌ 
Paƌi passu 

Đhaƌge 
Assets

CaƌƌǇiŶg 
ǀalue/ďook ǀalue 

foƌ paƌi passu 
Đhaƌge assets 
ǁheƌe ŵaƌket 

ǀalue is Ŷot 
asĐeƌtaiŶaďle oƌ 

appliĐaďle ;Foƌ Eg. 
BaŶk BalaŶĐe, 

DSRA ŵaƌket ǀalue 
is Ŷot appliĐaďleͿ

Total 
Value;=K+L+

M+NͿ

Book
Value

Book
Value Yes/No

Book
Value

Book
Value

DesĐƌiptioŶ
of asset foƌ
ǁhiĐh this
ĐeƌtifiĐate

ƌelate

Related to oŶlǇ those iteŵs Đoǀeƌed ďǇ this ĐeƌtifiĐate

RelatiŶg to ColuŵŶ F

Rs. ϭϱϬ Cƌoƌes Listed NCD's ; ISIN Nos:-INEϵϬϴIϬϳϱϯϳ , INEϵϬϴIϬϳϱϰϱ, INEϵϬϴIϬϳϱϱϮ, INEϵϬϴIϬϳϱϲϬ, INEϵϬϴIϬϳϱϳϴ,INEϵϬϴIϬϳϱϴϲ, INEϵϬϴIϬϳϱϵϰ ; Neo NCD's FaĐilitǇͿͿ Asset Coǀeƌ ǁoƌkiŶgs as oŶ ϯϭst 
DeĐeŵďeƌ'ϮϬϮϯ

PaƌtiĐulaƌs

LIABILITIES
Deďt seĐuƌities to ǁhiĐh this 
ĐeƌtifiĐate peƌtaiŶs iŶĐludiŶg 
aĐĐƌued IŶteƌest

ϭϳϳ.ϲϲ -                       No ϭϳϳ.ϲϲ               ϭϳϳ.ϲϲ ϭϳϳ.ϲϲ          

Otheƌ deďt shaƌiŶg paƌi-passu 
Đhaƌge ǁith aďoǀe deďt -                     -                
Otheƌ Deďt -                     -                
SuďoƌdiŶated deďt -                       -                     -                
BoƌƌoǁiŶgs ϭ,Ϯϯϰ.ϯϴ             ϲϭϱ.ϭϱ                ϭ,ϴϰϵ.ϱϯ            -                
BaŶk -                       -                     -                
Deďt SeĐuƌities Ϯ,ϳϭϮ.ϳϰ             Ϯ,ϳϭϮ.ϳϰ            -                
Otheƌs ϭϴϱ.ϲϬ                ϭϴϱ.ϲϬ               -                
Tƌade
paǇaďles ϭϰ.ϭϮ                  ϭϰ.ϭϮ                 -                
Lease
Liaďilities -                       -                     -                
PƌoǀisioŶs ϴ.ϯϬ                     ϴ.ϯϬ                   -                
Otheƌs Ϯϯϲ.ϭϮ                Ϯϯϲ.ϭϮ               -                

Total Liaďilities eǆĐludiŶg EƋuitǇ ϭϳϳ.ϲϲ                  ϯ,ϵϰϳ.ϭϭ             -                 -                     -                     ϭ,Ϭϱϵ.Ϯϵ             -                 ϱ,ϭϴϰ.Ϭϲ           ϭϳϳ.ϲϲ               -                                 -            -                              ϭϳϳ.ϲϲ          
Coǀeƌ oŶ
Book Value - No. of tiŵes Ϭ.ϴϬ                      Ϭ.ϴϬ                   

Coǀeƌ oŶ Maƌket Value - No. of 
tiŵes -                     ϯ.ϴϱ                    

oŶ Book ǀalue oŶ Maƌket 
Value

SeĐuƌitǇ Coǀeƌ 
Ratio- 
StaŶdaloŶe 
ďasis

Ϭ.ϴϬ                     ϯ.ϴϱ               
Paƌi-Passu 
SeĐuƌitǇ Coǀeƌ 
Ratio

Ŷot to
ďe filled

 



GIRISH 

MURTHY & KUMAR  

Chartered Accountants 

 

 

4502, High Point IV, 45, Palace Road, Bangalore – 560 001 M: 9845255809 
 

 

Asset Cover Certificate for the Quarter and Nine Months period ended 31st 

December’2023 

 

Date:  13th February’2024. 

To 

Vistra ITCL ( India) Limited, 

IL&FS Financial Centre, Plot No.C-22,  

G Block, Bandra Kurla Complex, Bandra East, 

Mumbai – 400 051. 

 

Dear Sir/Madam, 

We Girish Murthy & Kumar, Chartered Accountants are the Statutory Auditors of GMR Enterprises Private 

Limited ;͞the CoŵpaŶy͟, ͞GEPL͟Ϳ haviŶg its Registered OffiĐe at ϯrd Floor, Old No. 248/New No.114, 

Royapettah High Road, Royapettah, Chennai – 600 014 and its corporate office at New Udaan Bhawan, 

Opp. Terminal -3, IGI Airport, New Delhi.  

We have examined the financials, books of accounts unaudited the standalone financials and relevant 

records and documents of the Company for the quarter and nine months period ended 31st 

December’Ϯ0Ϯ3. 

Based on the information, documents and accordance to the explanations provided to us, we 

are issuing this asset cover certificate as on 31st December’2023 pertaining to the Secured, 

Listed Non-Convertible Debentures ( NCD’s ) issued by the company to DB International ( 

Asia) Ltd in two tranches through Bond Trust Deed dated 17th March’2021 and the Vistra ITCL 

( India) Limited  is the Debenture Trustee for these NCD’s facilities   

a) The Company has vide its Board Resolution and information memorandum/ offer 

document and under various Debenture Trust Deeds, has issued the following listed 

debt securities: 

 

ISIN  Private Placement/ 

Public Issue 

Secured/ 

Unsecured 

Sanctioned 

Amount 

Name of 

Bonds 

INE908I07214 

 

Redeemable, Secured, 

Private Placement NCDs 

Secured  112.50 Crores 

( Series –I) 

Senior Bonds 

INE908I07222 

 

Redeemable, Secured, 

Private Placement NCDs 

Secured  75.00 Crores   

( Series-II) 

Subordinate 

Bonds 

 

b) ISIN wise outstanding details as on 31st December’2023. 

 

S.N

o. 

ISIN Facility Type 

of 

charge 

Sanctione

d Amount 

Outstanding Amount 

As on December 31, 

2023 ( Including 

Accrued Interest)  

Cover 

Requir

ed 

Assets 

Require

d 

 



GIRISH 

MURTHY & KUMAR  

Chartered Accountants 

 

 

4502, High Point IV, 45, Palace Road, Bangalore – 560 001 M: 9845255809 
 

1 INE908I07

214 

Non-convertible 

Debt Securities 

Exclusi

ve 

112.50 

Crores 

Fully repaid N.A N.A 

2 INE908I07

222 

Non-convertible 

Debt Securities 

Exclusi

ve 

75.00 

Crores 

113.92 Crores 100 % N.A 

 

C) Asset Cover for listed debt securities: 

Kothavalsa Infraventures Pvt. Ltd ( KIPL) subsidiary of the company has created the first 

ranking exclusive fixed mortgage on the 139.24 acres land held by them in Chinnpalem 

Village, Kothavalsa Mandal, Vizianagaram District, Andhra Pradesh for the said facility and 

the security provided coverage of 1.49 times of the NCD’s outstanding, which is in 
accordance with the terms of issue/ debenture trust deed.  The company has obtained the 

asset cover certificate from the statutory auditors of the Kothavalsa Infraventures Pvt. Ltd. 

The copy of the certificate given by the statutory auditors Kothavalsa Infraventures Pvt. Ltd 

is enclosed along with this certificate as a supporting document.  

 

d) Compliance of all the covenants/terms of the issue in respect of listed debt 

securities of the listed entity: -  

We have examined the compliances made by the Company in respect of the covenants/terms 

of the issue of the listed debt securities (NCD’s) and certify that such covenants/terms of the 
issue have been complied by the listed entity 

 

Restriction on distribution and use 

 

This certificate has been issued at the request of the Company for submission to Vistra ITCL 

( India) Limited pursuant to the requirements. Our certificate should not be used for any other 

purpose or by any person other than the addressees of this report. Accordingly, we do not 

accept or assume any liability or duty of care for any other purpose or to any other person to 

whom this report is shown or into whose hands it may come save where expressly agreed by 

our prior consent in writing.   

 

for Girish Murthy & Kumar, 

Chartered Accountants 

Firm Registration No.000934S 

 

 

 

 

A.V.Satish Kumar 

Partner  

M. No.  26526 

Place:  Bangalore 

Date: 13th Feďruary’Ϯ0Ϯϯ. 

UDIN: 24026526BKFEBF4762 

ACHYUTHA

VENKATA 

SATISH 

KUMAR

Digitally signed by 

ACHYUTHAVENKA

TA SATISH KUMAR 

Date: 2024.02.13 

14:57:38 +05'30'



S. Venkatadri & Co. 
Chartered Accountants 

1408, Babukhan Estate, 

Basbeer 8agb, Hyderabad - 500 001. 
Tei:23237463,23210182 

Fax: 040 - 23296341 

Asset Cover Certificate for the Quarter and Nine Months ended 31 st 

December'2023 

Date: 8 th february'2024. 

To 
Vistra !TeL ( India) limited, 
IL&FS Financial Centre, Plot No.C-22, 
G Block, Sandra Kurla Complex, Sandra East, 
Mumbai - 400 05 1. 

Dear Sir/Madam, 

• 

We S. Venkatadri & Co" Chart ered Accountants are the Statutory Auditors of Kothavalsa Infraventures 
Private Ltd (lithe Company", "KIPl") having its Registered Office at 10-1-43, 2ND Floor, Flat No.202, 

Siripuram Fort, Siripuram, Visakhapatnam - 530 003 and its corporate office situated at New Udaan 

Bhawan, Opp. Terminal -3, IGI Airport, New Delhi. 

We have examined the books of accounts, Unaudited standalone financials and other relevant records 
and documents of the Company for the quarter and nine months period ended 31st December'20B. 

We understand and we were informed by the company that their holding company "GMR Enterprises 
Pvt. ltd (GEPl)' has issued Rs. 187.50 Crares listed Secured Non-Convertible Debentures to DB 
International (Asia) Ltd in two tranches (Rs. 112.50 Crores Senior Bonds and Rs. 75.00 
Crores Subordinate bonds) through Bond Trust Deed dated 17th March'lOll and the Vistra 
ITCL ( India) Limited is the Debenture Trustee for these NCO's facilities. We were also 
informed by the company that GEPL has repaid the senior bonds of Rs. 111.50 Crores NCO's 
fully and now only Rs. 75 Crores ( ISIN No:-INE908I07222) subordinate bonds are 
outstanding as on date and additionally Rs. 36.92 Crores payable towards accrued interest 
upto 31st December '2023 on the said NCO'S. The total outstanding balance Including 
accrued interest is Rs. 113.92 Crores 

The company is holding substantial land in Chinnpalem Village, Kothavalsa Mandai, 
Vizianagaram District, Andhra Pradesh. The company has created the first ranking exclusive 
fixed mortgage on the 139.24 acres land held by them towards secu rity for the said NCO's 
facility availed by GEPL. 

Based on the information and accordance to the explanations provided to us, we are issuing 
this asset cover certificate as on 31 Sl Oecember'2023 pertaining to the Rs. 75 Crores 
Secured, Listed Non-Convertible Debentures ("NCO's") issued vide ISIN No. INE908I07222. 

GEPL has vide its Board Resolution and Inrormation memorandum/ offer document and 
under various Debenture Trust Deeds, has issued the following listed debt securities: 



S. Venkatadri & Co. 1408, Babukhan Estate, Tel:23237463,23210182 
3296341 ,..... ftef<l<I Ac-«>untaAIS ' Bashe« B .. h. ·500 001 ". · run 

IsIH' Private Place m e nt / Secure d/ Sanctioned Name of 
Public Issue unsecured Amount Bonds 

lNE908107214 Redeemable, Secured, Secured I (112.50 Crares Senior Bonds 
Private Placement NCDs Series -I) 

lNE908107222 Redeemable, Secured, Secured 75.00 Crores Subordinate 
Private Placement NCDs ( Series'll) Bonds 

• 
a) ISIN wise outstanding details a s on 31 s t December'2023. 

S.No. ISIN Fa cility Type of Sa nctio Outstanding Cover Assets 

1 

2 

ch arge ned Amount As on Requir Requir 
Am ount September 30, ed ed 

2023 (Including 
accrued 
interest) 

INE90BI07214 Non ~ convertible Exclusive 112.50 Fully repaid N.A , N.A 
Debt Securities Crores 

INE90BI07222 Non-convertible Exclusive 75.00 113.92 Crores 100 % N.A 
Debt Securities Crores 

c) Asset Cover for listed debt securities: 

i. The findflcial information as on December 31 , 2023 ha!; been extracted from 
the unaudited books of accounts for the Quarter and nine months period 
ended December 31 , 2023 and other relevant records provided by the GEPL 
and the Company. 

Ii. The company has created the first ranking exclusive fixed mortgage on the 
139.24 acres land held by them for the said facility and it is provided 
coverage of 1.49 times of the NCO's outstanding including accrued interest, 
which is in accordance with the terms of issue/ debenture trust deed. Kindly 
refer the Annexure 1 of the Certifi cate for the detailed calculation of the Asset 
cover workings for the said facility. 

For S. Venkatadr; & Co 

K. Srinivasa Rao 
Partner 

M embership No. 201470 
Date: 8th February'2024 

UDIN: 24201470BKCOQJ2B31 
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GIRISH 

MURTHY & KUMAR  

Chartered Accountants 

 

 

 

4502, High Point IV, 45, Palace Road, Bangalore – 560 001 M: 9845255809 
 

Asset Cover Certificate for the Quarter and nine months period ended 31st  

December’2023 

 

Date:  13th February’2024. 

To 

Vistra ITCL ( India) Limited, 
IL&FS Financial Centre, Plot No.C-22,  

G Block, Bandra Kurla Complex, Bandra East, 

Mumbai – 400 051 

Dear Sir/Madam, 

We Girish Murthy & Kumar, Chartered Accountants are the Statutory Auditors of GMR Enterprises Private 

Limited ;͞the CoŵpaŶy͟, ͞GEPL͟Ϳ haviŶg its Registered OffiĐe at ϯrd Floor, Old No. 248/New No.114, 

Royapettah High Road, Royapettah, Chennai – 600 014 and its corporate office at New Udaan Bhawan, 

Opp. Terminal -3, IGI Airport, New Delhi.  

We have examined the financials, books of accounts, unaudited standalone financials and other relevant 

records and documents of the Company for the quarter and nine months period ended 31st 

December’Ϯ0Ϯ3.  

Based on the information and accordance to the explanations provided to us, we are issuing 

this asset cover certificate as on 31st December’2023 pertaining to the Secured, Listed Non-

Convertible Debentures (“NCD’s”) issued by the Company to Kemwell Biopharma Private 

Limited, Shrutipriya Dalmia, Avane Dalmia, Radico Nv Distilleries Maharashtra Limited, 

Raghav Commercial Limited, Merlin Holdings Private Limited, and Puneet Yadu Dalmia through 

Debenture Trust Deed dated 26th March’2021 and the Vistra ITCL ( India) Limited  is the 

Debenture Trustee for these NCD’s facility   

     

a) The Company has vide its Board Resolution and information memorandum/ offer 
document and under various Debenture Trust Deeds, has issued the following listed 

debt securities: 

 

ISIN  Private Placement/ Public Issue Secured/ 

Unsecured 

Sanctioned 

Amount 

INE908I07255 
 

Redeemable, Secured, Private 
Placement NCDs 

Secured  125.00 Crores 
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Chartered Accountants 
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b) ISIN wise outstanding details as on 31st December’2023 (Including accrued 

Interest) 

 

S.N

o. 

ISIN Facility Type 

of 

charge 

Sancti

oned 

Amou
nt 

NCD’S 
Principal 

Outstand
ing  

Accrued 

Interest 

Total 

Outstan

ding 

Minimum 

Cover 

Required 

Assets 

Requir

ed 

1 INE908I

07255 

 

Non-

convertible 
Debt 

Securities 

Exclusi

ve 

125.00 

Crores 

125.00 

Crores 

67.06 

Crores 

192.06 

Crores 

225% N.A 

 

c) Asset Cover for listed debt securities: 

 

i. The financial information as on December 31, 2023 has been extracted from 
the  unaudited books of accounts for the period ended December 31, 2023 and 

other relevant records of the listed entity; 
 

ii. The company has offered the Group’s listed equity shares “ GMR Airports 
Infrastructure Ltd “ and GMR Power and Urban Infra Ltd “ held by them as 
security for the said facility and these shares provided coverage of 0.67 times 

of the interest and principal amount calculated based on the outstanding 

amount (Principal + accrued interest), which is in accordance with the terms of 
issue/ debenture trust deed. Kindly refer the Annexure I of the Certificate for 

the detailed calculation of the Asset cover workings for the said facility.  

 

iii. GMR Business & Consultancy LLP ( GBCLLP) , a Group entity has also offered 

listed equity shares “ GMR Airports Infrastructure Ltd “ and GMR Power and 
Urban Infra Ltd “ held by them as security for the said facility. The security 
offered by the Company and GBCLLP both combines provided the coverage 

3.63 times of the interest and principal amount calculated based on the 
outstanding amount (Principal + accrued interest), which is in accordance with 

the terms of issue/ debenture trust deed. Kindly refer the Annexure I & II of 

the Certificate for the detailed calculation of the Asset cover workings. 

 

d) Compliance of all the covenants/terms of the issue in respect of listed debt 

securities of the listed entity: -  

We have examined the compliances made by the Company in respect of the covenants/terms of the issue 

of the listed debt seĐurities ;NCD’sͿ aŶd Đertify that suĐh ĐoveŶaŶts/terŵs of the issue have ďeeŶ Đoŵplied 
by the listed entity. 
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Chartered Accountants 
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Restriction on distribution and use 

This certificate has been issued at the request of the Company for submission to Vistra ITCL ( India) 

Limited  pursuant to the requirements. Our certificate should not be used for any other purpose or by 

any person other than the addressees of this report. Accordingly, we do not accept or assume any liability 

or duty of care for any other purpose or to any other person to whom this report is shown or into whose 

hands it may come save where expressly agreed by our prior consent in writing.   

 

for Girish Murthy & Kumar, 

Chartered Accountants 

Firm Registration No.000934S 

 

 

 

A.V.Satish Kumar 

Partner  

M. No.  26526 

Place:  Bangalore 

 

Date: 14th Feďruary’Ϯ0Ϯϰ 

UDIN: 24026526BKFEBE3512 

 

ACHYUTHA

VENKATA 

SATISH 

KUMAR

Digitally signed by 

ACHYUTHAVENKA

TA SATISH KUMAR 

Date: 2024.02.13 

14:56:42 +05'30'



S.No. Pledgers Coǀer ďǇ No. of shares Pledged ClosiŶg PriĐe -ϯϭst 
DeĐ' Ϯϯ - Rs.ps

Total Value- Rs. 
Crores

1 GMR EŶterprises Pǀt. Ltd. IŶǀestŵeŶt iŶ GMR Airports 
IŶfrastruĐture Ltd  Shares

ϭϱ,ϬϬϬ,ϬϬϬ                               ϴϬ.ϱϱ ϭϮϬ.ϴϯ                  

2 GMR BusiŶess & CoŶsultaŶĐy LLP IŶǀestŵeŶt iŶ GMR Airpots 
IŶfrastruĐture Ltd  Shares

ϲϯ,ϬϬϬ,ϬϬϬ                               ϴϬ.ϱϱ ϱϬϳ.ϰϳ                  

3 GMR EŶterprises Pǀt. Ltd. IŶǀestŵeŶt iŶ GMR Poǁer aŶd 
UrďaŶ IŶfra Ltd  Shares

ϭ,ϱϬϬ,ϬϬϬ                                  ϱϲ.ϭϱ ϴ.ϰϮ                       

4 GMR BusiŶess & CoŶsultaŶĐy LLP IŶǀestŵeŶt iŶ GMR Poǁer aŶd 
UrďaŶ IŶfra Ltd  Shares

ϭϬ,ϴϬϬ,ϬϬϬ                               ϱϲ.ϭϱ ϲϬ.ϲϰ                    

GraŶd Total 9Ϭ,ϯϬϬ,ϬϬϬ                               ϲ9ϳ.ϯϱ                  

Total assets aǀailaďle for secured Debt Securities - Rs. Crores A ϲϵϳ.ϯϱ                  
;i.e share of Deďt SeĐurities’ Đharge holdersͿ

B ϭϵϮ.Ϭϲ                  

Assets Coǀerage Ratio A/B ϯ.ϲϯ                      

Total assets aǀailaďle for Rs.150 Crs ( ISIN No: INE908I07255) secured NCD's facility as at ϯϭst DeĐeŵďer'ϮϬϮϯ

Total ďorroǁiŶg through issue of seĐured Deďt SeĐurities  - Rs. Crores ; 
IŶĐludiŶg aĐĐrued iŶterestͿ

AŶŶeǆure -II to StatutorǇ Auditors CertifiĐate Dt. ϭϯth FeďruarǇ'ϮϬϮϰ ; CoŶsolidated Coǀer ǁorkiŶgsͿ

 



                ; Rs. CƌoƌesͿ
ColuŵŶ A ColuŵŶ B ColuŵŶ C ColuŵŶ D ColuŵŶ E ColuŵŶ F ColuŵŶ G ColuŵŶ H ColuŵŶ I ColuŵŶ J ColuŵŶ K ColuŵŶ L ColuŵŶ M ColuŵŶ N ColuŵŶ O

EǆĐlusiǀe Chaƌge EǆĐlusiǀe 
Chaƌge

Paƌi-Passu 
Chaƌge

Paƌi-Passu 
Chaƌge

Paƌi-Passu 
Chaƌge

Assets Ŷot 
offeƌed as 
SeĐuƌitǇ

EliŵiŶatioŶ 
;aŵouŶt iŶ 
ŶegatiǀeͿ

;Total
C to HͿ

Deďt foƌ
ǁhiĐh

this
ĐeƌtifiĐate ďeiŶg

issued

Otheƌ
SeĐuƌed 

Deďt

Deďt foƌ
ǁhiĐh

this
ĐeƌtifiĐate 

ďeiŶg issued

Assets shaƌed 
ďǇ paƌi passu 
deďt holdeƌ 

;iŶĐludes deďt 
foƌ ǁhiĐh this 
ĐeƌtifiĐate is 

issued & otheƌ 
deďt ǁith 
paƌipassu 
ĐhaƌgeͿ

Otheƌ assets oŶ 
ǁhiĐh theƌe is 

paƌi-Passu 
Đhaƌge 

;eǆĐludiŶg 
iteŵs Đoǀeƌed 
iŶ ĐoluŵŶ FͿ

deďt aŵouŶt 
ĐoŶsideƌed 
ŵoƌe thaŶ 

oŶĐe ;due to 
eǆĐlusiǀe 
plus paƌi 

passu 
ĐhaƌgeͿ

Maƌket 
Value foƌ 

Assets 
Đhaƌged 

oŶ 
EǆĐlusiǀe 

ďasis

CaƌƌǇiŶg /ďook ǀalue 
foƌ eǆĐlusiǀe Đhaƌge 
assets ǁheƌe ŵaƌket 

ǀalue is Ŷot 
asĐeƌtaiŶaďle oƌ 

appliĐaďle ;Foƌ Eg. 
BaŶk BalaŶĐe, DSRA 
ŵaƌket ǀalue is Ŷot 

appliĐaďleͿ

Maƌket 
Value foƌ 
Paƌi passu 

Đhaƌge 
Assets

CaƌƌǇiŶg ǀalue/ďook 
ǀalue foƌ paƌi passu 

Đhaƌge assets 
ǁheƌe ŵaƌket ǀalue 
is Ŷot asĐeƌtaiŶaďle 
oƌ appliĐaďle ;Foƌ 
Eg. BaŶk BalaŶĐe, 

DSRA ŵaƌket ǀalue 
is Ŷot appliĐaďleͿ

Total 
Value;=K+L+

M+NͿ

Book
Value

Book
Value Yes/No

Book
Value

Book
Value

ASSETS

PƌopeƌtǇ, PlaŶt aŶd EƋuipŵeŶt ϮϬ.Ϭϵ          ϮϬ.Ϭϵ         
Capital Woƌk-iŶ-Pƌogƌess -              -             
Right of Use Assets -              -             
Goodǁill -              -             
IŶtaŶgiďl Assets -              -             
IŶtaŶgiďle Assets uŶdeƌ
DeǀelopŵeŶt -              -             
IŶǀestŵeŶts Quoted 

Shaƌes
Ϯϱ.ϭϳ                    ϯ,ϮϮϴ.ϳϬ     No -                      -                      ϭ,ϳϯϯ.ϯϳ    ϰ,ϵϴϳ.Ϯϰ   ϭϮϵ.Ϯϱ      -                                 -            -                              ϭϮϵ.Ϯϱ          

LoaŶs ϳϴϰ.ϲϲ        ϳϴϰ.ϲϲ       
IŶǀeŶtoƌies -              -             
Tƌade
ReĐeiǀaďles Ϭ.ϭϬ            Ϭ.ϭϬ           
Cash aŶd
Cash EƋuiǀaleŶts ϴϬ.ϱϳ          ϴϬ.ϱϳ         
BaŶk BalaŶĐes otheƌ thaŶ Cash 
aŶd Cash EƋuiǀaleŶts Ϭ.ϯϬ            Ϭ.ϯϬ           
Otheƌs ϯϯϲ.Ϭϯ        ϯϯϲ.Ϭϯ       
Total Assets Ϯϱ.ϭϳ                    ϯ,ϮϮϴ.ϳϬ     -                 -                      -                      Ϯ,ϵϱϱ.ϭϮ    -                 ϲ,ϮϬϵ.ϬϬ   ϭϮϵ.Ϯϱ      -                                 -            -                              ϭϮϵ.Ϯϱ          

AŶŶeǆuƌe -I to StatutoƌǇ Auditoƌs CeƌtifiĐate Dt. ϭϯth FeďƌuaƌǇ'ϮϬϮϰ

DesĐƌiptioŶ
of asset foƌ
ǁhiĐh this
ĐeƌtifiĐate

ƌelate

Related to oŶlǇ those iteŵs Đoǀeƌed ďǇ this ĐeƌtifiĐate

RelatiŶg to ColuŵŶ F

Rs. ϭϮϱ Cƌoƌes NCD's ; ISIN No. INEϵϬϴIϬϳϮϱϱͿ Asset Coǀeƌ ǁoƌkiŶgs as oŶ ϯϭst DeĐeŵďeƌ'ϮϬϮϯ

PaƌtiĐulaƌs

 



                ; Rs. CƌoƌesͿ
ColuŵŶ A ColuŵŶ B ColuŵŶ C ColuŵŶ D ColuŵŶ E ColuŵŶ F ColuŵŶ G ColuŵŶ H ColuŵŶ I ColuŵŶ J ColuŵŶ K ColuŵŶ L ColuŵŶ M ColuŵŶ N ColuŵŶ O

EǆĐlusiǀe Chaƌge EǆĐlusiǀe 
Chaƌge

Paƌi-Passu 
Chaƌge

Paƌi-Passu 
Chaƌge

Paƌi-Passu 
Chaƌge

Assets Ŷot 
offeƌed as 
SeĐuƌitǇ

EliŵiŶatioŶ 
;aŵouŶt iŶ 
ŶegatiǀeͿ

;Total
C to HͿ

Deďt foƌ
ǁhiĐh

this
ĐeƌtifiĐate ďeiŶg

issued

Otheƌ
SeĐuƌed 

Deďt

Deďt foƌ
ǁhiĐh

this
ĐeƌtifiĐate 

ďeiŶg issued

Assets shaƌed 
ďǇ paƌi passu 
deďt holdeƌ 

;iŶĐludes deďt 
foƌ ǁhiĐh this 
ĐeƌtifiĐate is 

issued & otheƌ 
deďt ǁith 
paƌipassu 
ĐhaƌgeͿ

Otheƌ assets oŶ 
ǁhiĐh theƌe is 

paƌi-Passu 
Đhaƌge 

;eǆĐludiŶg 
iteŵs Đoǀeƌed 
iŶ ĐoluŵŶ FͿ

deďt aŵouŶt 
ĐoŶsideƌed 
ŵoƌe thaŶ 

oŶĐe ;due to 
eǆĐlusiǀe 
plus paƌi 

passu 
ĐhaƌgeͿ

Maƌket 
Value foƌ 

Assets 
Đhaƌged 

oŶ 
EǆĐlusiǀe 

ďasis

CaƌƌǇiŶg /ďook ǀalue 
foƌ eǆĐlusiǀe Đhaƌge 
assets ǁheƌe ŵaƌket 

ǀalue is Ŷot 
asĐeƌtaiŶaďle oƌ 

appliĐaďle ;Foƌ Eg. 
BaŶk BalaŶĐe, DSRA 
ŵaƌket ǀalue is Ŷot 

appliĐaďleͿ

Maƌket 
Value foƌ 
Paƌi passu 

Đhaƌge 
Assets

CaƌƌǇiŶg ǀalue/ďook 
ǀalue foƌ paƌi passu 

Đhaƌge assets 
ǁheƌe ŵaƌket ǀalue 
is Ŷot asĐeƌtaiŶaďle 
oƌ appliĐaďle ;Foƌ 
Eg. BaŶk BalaŶĐe, 

DSRA ŵaƌket ǀalue 
is Ŷot appliĐaďleͿ

Total 
Value;=K+L+

M+NͿ

Book
Value

Book
Value Yes/No

Book
Value

Book
Value

DesĐƌiptioŶ
of asset foƌ
ǁhiĐh this
ĐeƌtifiĐate

ƌelate

Related to oŶlǇ those iteŵs Đoǀeƌed ďǇ this ĐeƌtifiĐate

RelatiŶg to ColuŵŶ F

Rs. ϭϮϱ Cƌoƌes NCD's ; ISIN No. INEϵϬϴIϬϳϮϱϱͿ Asset Coǀeƌ ǁoƌkiŶgs as oŶ ϯϭst DeĐeŵďeƌ'ϮϬϮϯ

PaƌtiĐulaƌs

LIABILITIES
Deďt seĐuƌities to ǁhiĐh this 
ĐeƌtifiĐate peƌtaiŶs iŶĐludiŶg 
aĐĐƌued IŶteƌest

ϭϵϮ.Ϭϲ -               No ϭϵϮ.Ϭϲ       ϭϵϮ.Ϭϲ ϭϵϮ.Ϭϲ          

Otheƌ deďt shaƌiŶg paƌi-passu 
Đhaƌge ǁith aďoǀe deďt -             -                
Otheƌ Deďt -             -                
SuďoƌdiŶated deďt -               -             -                
BoƌƌoǁiŶgs ϭ,Ϯϯϰ.ϯϴ     ϲϭϱ.ϭϱ        ϭ,ϴϰϵ.ϱϯ   -                
BaŶk -               -             -                
Deďt SeĐuƌities Ϯ,ϲϵϴ.ϯϰ     Ϯ,ϲϵϴ.ϯϰ   -                
Otheƌs ϭϴϱ.ϲϬ        ϭϴϱ.ϲϬ       -                
Tƌade
paǇaďles ϭϰ.ϭϮ          ϭϰ.ϭϮ         -                
Lease
Liaďilities -              -             -                
PƌoǀisioŶs ϴ.ϯϬ            ϴ.ϯϬ           -                
Otheƌs Ϯϯϲ.ϭϮ        Ϯϯϲ.ϭϮ       -                

Total Liaďilities eǆĐludiŶg EƋuitǇ ϭϵϮ.Ϭϲ                  ϯ,ϵϯϮ.ϳϮ     -                 -                      -                      ϭ,Ϭϱϵ.Ϯϵ    -                 ϱ,ϭϴϰ.Ϭϲ   ϭϵϮ.Ϭϲ      -                                 -            -                              ϭϵϮ.Ϭϲ          
Coǀeƌ oŶ
Book Value - No. of tiŵes Ϭ.ϭϯ                      Ϭ.ϭϯ           

Coǀeƌ oŶ Maƌket Value - No. of 
tiŵes -             Ϭ.ϲϳ          

oŶ Book 
ǀalue

oŶ Maƌket 
Value

EǆĐlusiǀe 
SeĐuƌitǇ Coǀeƌ 
Ratio- 
StaŶdaloŶe ďasis

Ϭ.ϭϯ             Ϭ.ϲϳ               Paƌi-Passu 
SeĐuƌitǇ Coǀeƌ 
Ratio

EǆĐlusiǀe 
SeĐuƌitǇ Coǀeƌ 
Ratio- OŶ 
CoŶsolidated 
Basis

Ϯ.ϳϳ             ϯ.ϲϯ               Paƌi-Passu 
SeĐuƌitǇ Coǀeƌ 
Ratio

Ŷot to
ďe filled

 



GMR Enterprises Private Limited 

February 13, 2024 

BSE Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street, Kala Ghoda, Fort 
Mumbai- 400001 

Corporate Office: 
New Udaan Bhawan, Opp. Terminal 3 
Indira Gandhi International Airport 
New Delhi 110 037 
CI N U74900TN2007PTC102389 
P +9111 42532600 
E contact@holdinggepl.in 
W www.holdinggepl.in 

BSE Scrip code: 973083, 973084, 973145, 973723, 973724, 973725, 
973726, 973774, 973775, 973777, 974486, 974488, 974489, 974490, 
974492,974494,974496 

Dear Sir/Madam, 

Sub: Statement indicating the utilisation of the issue proceeds and statement 
of deviationl variation in use of issue proceeds of secured, listed, rated, 
redeemable, non-convertible debentures for the quarter ended 
December 31, 2023 as per Regulation 52(7) and 52(7A) of SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 

Pursuant to Regulation 52 (7) and 52(7A) of Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 ("Listing 
Regulations") read with operational circular SEBI/HO/DDHS/DDHS_Divl/P/CIR/2022/ 
0000000103 dated July 29, 2022, we hereby enclose the following documents for the 
quarter ended December 31, 2023: 

1) Statement indicating the utilisation of the issue proceeds of non-convertible 
securities, in the prescribed format under Regulation 52(7) of Listing 
Regulations:- Nil; 

2) Statement disclosing Nil material deviation in the use of issue proceeds of non­
convertible securities from the objects of the issue, in the prescribed format 
under Regulation 52(7A) of Listing Regulations . 

We request you to kindly place the same on record. 

Thanking You 

Yours faithfully 
Fo~rGMR ~nterprises Private Limited 

'/ 

Yo· u Khajuria 
Company Secretary 
M. No. F6232 

Encl: As above 

Airports I Energy I Transportation I Urban Infrastructure I Foundation 

Registered Office: 
Third floor. Old No. 248/ New No. 114 
Royapettah High Road, Royapettah 
Chennai 600014 



A. Statement of utilization of issue proceeds: 

If 8 is Yes, 
Mode of Fund 

Any 
then 

Name of the Issuer ISIN 
Raising (Public 

Type of Instrument Date of raising funds Amount Raised Funds utilized deviation 
specify the R'ertUlrkS, 

Issuesl Private 
IYes' No, 

purpose 01 If any 
placement) for which 

the funds 

I 2 3 4 5 6 7 8 9 10 

NIL 

B. Statement of devlatlonl variation in use of Issue proceeds: 

Particulars Remarks 

Name of listed entity GMR Enterprises Private Limited 

Mode of fund raising 

Type of instrument 

Date of raising funds 

Amount raised 
Report filed for qWlrtet ended 

Is Ihere a deviation! var/auon In use 01 fUnds raised? 

Whether any approval is required to vary Ihe objecls of the issue stated in the prospectus! offer document? 
Not Applicable 

1/ yes, delails or Ihe approval so requlred? 

Dale of approval 

Explanation for the delilallon/ varialion 

Comments of lhe audll a>mmillee aner review 

Comments 01 the auditors. ff any 

Objects for which funds have been raised and where there has been a dl'viation! variation, In the following table: 

Amount of deviationJ 

Original object 
Modified object, 

Original allocation 
Modified Funds utilised vanation for the quarter Remarks, 

If any allocation, if any according to applicable 
object (In Rs. crore and in %) 

If any 

NIL 
Deviation could mean: 

a Deviation in the Objects or purposes for which the funds have been raised. ~ 

b_ Deviation in the amount of funds actually utilized as against what was originally disclosed. 
r, £~~" 

-d4 1/1l r Name of signatory: Vishal Kumar Sinha ~ UJ ~'l 
f- r~ " 

~ ~ 
Designation : Chief Financial Officer 

~ 6-Pltf) *: C)? 'Y 
O.to: 13·02·2024 - - ----- ----
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