GMR Enterprises Private Limited G‘R

Corporate Office:
New Udaan Bhawan, Opp. Terminal 3
Indira Gandhi International Airport

New Delhi 110 037

CIN U74900TN2007PTC102389
P +91 11 42532600

E contact@holdinggepl.in

W www.holdinggepl.in

February 13, 2025

BSE Limited

Phiroze Jeejeebhoy Towers
Dalal Street, Kala Ghoda, Fort
Mumbai- 400001

Dear Sir/Madam,

BSE Scrip code: 973145, 973726, 973777, 974488, 974489,974490,
974492, 974496

Sub: Outcome of the Board Meeting- February 13, 2025

Pursuant to Regulations 51(2), 52 & 54 read with Part B of Schedule III of
Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (“Listing Regulations”), we wish to inform
that the Board of Directors of the Company, at its meeting held on February

13, 2025, have, inter alia:

II1.

In

Airports

Approved Unaudited Standalone Financial Results of the Company for
the quarter and year to date ended December 31, 2024.

Noted the Limited Review Report on the quarterly un-audited
Standalone Financial Results for the quarter and year to date ended
December 31, 2024.

respect of the above, we hereby enclose the following:

a) Un-Audited Standalone Financial results for the quarter and year to date
ended December 31, 2024, along with the Statement of disclosures as
required under Regulation 52(4) of the Listing Regulations;

b) Limited Review Report on quarterly Standalone Financial Results for the
quarter and year to date ended December 31, 2024;

c) Security cover certificate issued by M/s. Suri & Siva, Chartered
Accountants., Statutory Auditors of the Company under Regulation 54 of
the Listing Regulations;

d) Statement indicating the utilisation of the issue proceeds of non-

convertible securities, in the prescribed format for the quarter and year
to date ended December 31, 2024-NIL
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Third floor, Old No. 248/ New No. 114
Royapettah High Road, Royapettah

| Energy | Transportation | Urban Infrastructure | Foundation Chennai 600014



GHR

e) Statement disclosing material deviation(s) (if any) in the use of issue
proceeds of non-convertible securities from the objects of the issue, in
the prescribed format for the quarter ended December 31, 2024.- NIL

The Board meeting commenced at 6:30 pm (IST) and concluded at § 'S\ Pra
pm (IST).

We request you to kindly place the same on record.
Thanking You

Yours Faithfully
For GMR Enterprises Private Limited

«

Yogindu Khajuria
Company Secretary & Compliance Officer
Encl: as above



SU R I & SIV A C-8, 3rd Floor, Shanti Apartments,

No.18, (Old No.21)

Cha r‘ter‘e d Accuuntants 1st Cross Street, T.T.K. Road,
Alwarpet, Chennai - 800 018.
Phone : 044-2433 8183
E-mail : vsivakumar59@gmail.com

Independent Auditor's Limited Review Report on Unaudited Standalone Financial
Results of GMR ENTERPRISES PRIVATE LIMITED for the quarter ended 31
December 2024 and year to date results for the period from 01 April 2024 to 31 December
2024 pursuant to the Regulation 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended)

To the Board of Dlrectors
GMR Enterprises Private Limited

1. We have reviewed the accompanying Statement of unaudited financial results of GMR
Enterprises Private Limited (the 'Company') for the quarter ended December 31 , 2024
and year to date from April 1, 2024 to December 31, 2024 ("the statement") attached
herewith, being submitted by the Company pursuant to the requirements of Regulation
52 of the SEBI, (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended, including relevant circulars issued by the Securities and Exchange Board
of India ("SEBI") from time to time.

2. This Statement which is the responsibility of the Company’s Management and
approved by the Company’s Board of Directors, has been prepared in accordance with
the recognition and measurement principles laid down in Indian Accounting Standard
34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under Section 133 of the
Companies Act, 2013, and other accounting principles generally accepted in India and
in compliance with regulation 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended) including relevant circulars issued by
the SEBI from time to time. Our responsibility is to issue a report on the Statement
based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of the Interim Financial Performed by the
Independent Auditor of the Entity” issued by the Institute of chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review is
limited primarily to inquires of the company personnel and analytical procedures
applied to financial data and thus provides less assurance than an audit conducted in
accordance with the standards on Auditing specified under section 143(10) of the
Companies Act, 2013. We have not performed an audit and accordmgly, we do not
express an audit opinion.




v C-8, 3rd Floor, Shanti Apartments,
SURI & SIVA : No.18 (00 No21)
1st Cross Street, T.T.K. Road,
Chartered Accountants ~~ Awarpet, Chennai- 600 018,

Phone : 044-2433 8183
E-mail : vsivakumar59@gmail.com

4. Based on our review conducted as above, nothing has come to our attention that causes
us to believe that the accompanying Statement of standalone unaudited financial results
prepared in accordance with applicable accounting standards and other recognized
accounting practices and policies has not disclosed the information required to be
disclosed in terms of Regulation 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended) including the manner in which it is to
be disclosed, or that it contains any material misstatement.

We draw attention to Note 4 of the accompanying statement of financial results,
wherein the Company made strategic investments in group companies which are long
term in nature out of its short-term borrowings. However, it is understood that in the
month of January’2025, GMR Infra Enterprises Private Limited (“GIEPL”) (a wholly
owned subsidiary of the Company) has concluded a investment fund raise of Rs. 6,300
Crores from a wholly owned subsidiary of the Abu Dhabi Investment Authority
(“ADIA”). This investment has facilitated the Company to reduce most of its debt
resulting in substantial reduction in cash flow mismatches.

Further, during December’2024 quarter ended, the company has transferred 95 Crores
equity shares of GMR Airports Infrastructure Ltd to its wholly owned subsidiary GMR
Infra Enterprises Pvt. Ltd and has recognised a profit of Rs. 6,781.40 Crores.

Our opinion is not qualified in respect of this matter.

5. The comparative financial information of the Company for corresponding quarter
ended December 31, 2023 and year to date from April 01, 2023 to December 31, 2023,
included in these unaudited financial results were reviewed by the predecessor auditor
and the financial information of the company for the year ended March 31, 2024,
included in these unaudited financial results, were audited by predecessor auditor who
expressed an unmodified conclusion and unmodified opinion on those financial
information on February 13, 2024 and May 29, 2024 respectively.

For SURI & SIVA
Chartered Accountants
FRN: 0042848

t‘g N \r’n,;'t/ha
Seder %
M.No. 228942 ’
UDIN: 25228942BM1JJZS3265
Place: Chennai

Date: February 13, 2025
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GMR Enterprises Private Limited

Regd.Otice :Third Floor, Old No.248/New No.114

Royapettah High Road, Royapcettah, Chennai - 600 014

Corporate ldentity Number (CIN): U74300TN2007PTC 102389

Statement of Standalone unoudited Financlal Results for the quarter ended December 31, 2024 and year to date April 01,2024 to December 31, 2024

( All amounts in Rs. Crores unless otherwise stated)

" Particulars

Quarter ended Nine Months ended For the year ended
Docomber 31, | September | Decombor 31, |  Docember 31, | December 31, 2023 March 31, 2024
‘ 2024 30, 2024 2023 2024
i Unaudited Unaudited Unaudited Unaudited Unaudited Audited
Income
.1 [Revenue from operations 6,838 59 34.34 57.86 6,904 18 195 46 T 25953
|2 |Oherincame 759 4519 3074 10331 5515 114.68
©|TotalIncome 6,846.18 79.53 98.61 7,007.49 25061 374.49
k] Expenses
o Financs Costs 21801 18627 206 83 61538 | 567.33 86587
Employee benefit expenses "TaaAg 420 " 255 g 8f 581 731
| Depreciation expansa 003 "0.03 TUTooa | o8 ooe| 010
Other expenses 3857 546 ez X7 T TH 8217
Total Expenses 260.10 205.96 212.53 679.62 601.93 965.45
4 |Profit(loss) before tax 6,586.08 (126.43) (123.92) 8,327.87 (351.32) (591.26)
5  |Tax Expense; (0.07) - - 0.93 - 0.17
6  |Profit/(loss) for the penodiyear 6,566.15 {126.43) (123.92) 6,326.94 (351.32) (591.43)
7 |Other comprehensie income -0.08 0.02 = {0.04) . (012)
8  |Total comprehensive income 6,586.09 {126.41) (123.92) £,326.90 (351.32) (591.55)
9 ipald -ud equity share canital { Face value of Rs 10/- 91,13 §1.13 91,13 9113 0113 9113
jpcr share)
10 Networth 7.069.31 783 41 1,024 93 7.689 31 1,024.93 274 01
11 {Earnings Per Share (EPS) { amountin Rs. ) 72275 (1387} (13.60) 694 31 (38 55) (64.92)
12 |Paid up Debt Capital (NCD's) ( Listed & Unlisied) 1,817.40 2,071 20 2,467 60 1,817 40 2,467.80 234360
13 [Oustanding redeemable preference shases ( quantity Nil Nii Nil Nil Nil Nl
and value) |
14  |Capi@l redemption reserve/ Debenture redemption | dif T [Tt NN TN T Nil
reserve } N A
_ |Ratios T T ) S I
15 |Debt equity ratio - 104 504" 481 523
16 |Debtservice coverageratio - 010] 638 s 411 LELE
17 |interest service coverage ratio —e 003281 - N |-}
_ 8 [Cumentrato L 187 0.04 0.71 o 0.44
19__|Long term debt to working capital e LR 159 i (639) _(3.58)
20 |Bad debts to accounts receivable ratio 0.03% 3.96% 0.23% 0.38%
21 |Cumentliabiltyratio - - 062 040 0.32 0.33
_22 _|Total debt fo total assets ratio ) 064 075 081
23 |Debters tumover b e M LR i) 21.43 14.48
24 |Invemorytumever NA NA NA NA
25 _|Operating margin (%) R _ 88.38% 71.78% 92.53% 6163%
26 |Netproftmargin (%) 96.20%! ()158.86%| (-)13984% 90.29% (-)140.18 % (-) 158.09 %
27 | NPARatios
a)GrassNPA 241 250 2.50 2.41 2.50 251
b) % of Gross NPA o 0 03% 3.968% 0.22% 0.03% 0.23% 0.38%
_ c) Net NPA . 5 = % . z
d) % of Net NPA T - - - = - =
__28__|Capital adequacy ratio ( %) 84 97% 179.90% 104.54% 84.97% 104.54% 154.91%
29 |Leverage ratio 0.72 059 | 0.35 072 0.96 0.68
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GMR Enterprises Private Limited

xsm ﬂo. A
INESOBIO7305
| INESD8I07347 |

mﬁgasm?ssz'f T
“INES08I07560
xmmosmrzsva T

scompany and its“stepdcwn subsnﬁsary‘

S}_ The Listed. Non~Canvembla Debentures are secured and the asset cover is more than one.




7)

9)

~ d} Capttai redemptmn reserve;’ Debenm're rademptton msﬁrve Nit

The Company has not created Debentures Redemption Reserve as per the provisions of
Section 71 of Companies Act, 2013 as the same is not applicable.

ai)» i")ebt &qulty fatm represents total debt (tong term borrowmgs, shart tem*; barrowmgg;}
/ total equity (equity share capital + other equity).

'b) Debt Service Ccvé‘ragé Ratio répmsefhté ea‘mings avai!ab'}e for debt wwices'{ﬂet pmfit: o

.........................

c) Interes!: Serwce Cover’aga Ratio represents eammgs avaiiable for interest services (net

'e:}. (:urs'ent ratio represents current assets/current liabilities.
f) Longterm debt to working capital represents {iang term borrowings/ (current. assets-s




GMR &nt.erprise&ﬁﬁyate Limited

.Noi:es to the Unaudited standalone ﬁnancial rasnws for the quarter and nimz months.

to confirm the current penod clasmﬂcatron.

For GMR Enterprises Private Limited

’Grandhs Kiran Kumar
Director ‘
DIN: 00061669

Place: Dubai
Date: February 13, 2025



GMR Enterprises Private Limited GQ(\R

Corporate Office:

New Udaan Bhawan, Opp. Terminal 3
Indira Gandhi International Airport
New Delhi 110 037

CIN U74900TN2007PTC102389

P +91 11 42532600

E contact@holdinggepl.in

W www.holdinggepl.in

February 13, 2025

BSE Limited
Phiroze Jeejeebhoy Towers

Dalal Street, Kala Ghoda, Fort
Mumbai- 400001

Dear Sir/Madam,

Sub: Intimation under Requlation 54 of the SEBI (Listing Obligations and Disclosure
Requirements) Requlations, 2015

Pursuant to Regulation 54 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we hereby submit Security Cover Certificate issued by the Statutory
Auditors of the Company in the prescribed format for the Quarter and year to date ended
December 31, 2024.

We request you to kindly place the same on record.
Thanking You

Yours Faithfully
For R Enterprises Private Limited

Company Secretary

Encl: As above

Registered Office:

Third floor, Old No. 248/ New No. 114

Royapettah High Road, Royapettah
Airports | Energy | Transportation | Urban Infrastructure | Foundation Chennai 600014



‘ : _ GMR Enterprises Private Limited
Disclosure referred to in Regulation 54 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 { for the quarter and nine months
period ended 31* December, 2024)  Security Cover

d nature of security created and |

its secured listed |

-maintained with respe
_| non-convertible debt secu




Annexure - “A” — Security Cover

Security C‘over Certif'cate purs‘u’an’t to Regula’t’ian 54 (3) of SEBi {Listing Obiigatio‘ﬁs a’nd Dis‘closu’re Requirements)

securities issned by the company for the quartef and nine menths period ended 31‘* December’zozti as Cﬁl‘tifled by
Statutory Auditors are enclosed herewith. Summary of the same is given below:

‘§.No. 1SIN ~ Sanctioned | Outstanding = Minimum Cover Assets Nature of Security Created (
' ' Amount (Rs. | Amountason | Cover Maintained | Required Primary Security)
Crs.) December 31, | Required g ‘ :
P i : 2024 ( Rs. Crs) : 3 » , oo o
1. : INE9OBI0O7776 | 107.00 Crores | 107.00 Crores | 2.25times | 2.46 times N.A | Exclusive Pledge over the Group's

Listed entity "GMR Airports Ltd”
[formerly known as GMR Airports

Infrastructure Limited] shares held
by the company and its stepdown

, , - 5 D ... Subsidiary
2. INE9OBIO7305 | 66,20 Crores 66.20:Crores . @ 2.50thmes |1 4.33 times | N.A 1 Exclusive Pledge over the Gré‘uris

3. | INE9O8I07347 | 66.20 Crores | 66.20 Crores | 2.50times | 4.33 times N.A | Listed entity "GMR Airports Ltd”
' 4 i ' [formerly known as GMR Airports
Infrastructure Limited]. shares held
by the company

4. | INE90BIG7537 | 3.00 Crores 3.00 Crores | 2.50 times | 3.34 times | NA

5 INES08I07545 | 58.00 Crores 58.00 Crores | 2.50 tlmes: 3 34 times | N.A | :

6. | INE9OBIO7552 | 30.00 Crores |  30.00 Crores S | N.A | Exclusive Pledge over the Group’s
7. | INE90SI07560 | 6.00 Crores |  6.00 Crores 3.34times | NA :;*S‘ed :“’ff‘f GMR Airports Ltd
8. | INE908IO7578 | 6.00 Crores 6.00 Crores | 2.50 times | 3.34 times NA  ninahy keown #e Sl Airparts

el L % S bythecompany

Grand Total | 3424OCrores 34240 Crores

- Infrastructure Limited] shares held |




S U RI & S IV A , : : C-8, 3rd Floor, Shanti Alpar'tments,
\ ' , ‘ . v No.18, (Old No.21)

1st Cross Street, T.T.K. Road,
Chartered Accountants Atwarpet, Chennai - 600 018,

Phone : 044-2433 8183
'E-mail : vsivakumar59@gmail.com

Asset Cover Certificate for the Ogai‘ter and Nine Months period ended 31* December’2024

i

Date: 13t Fcbniary’ 202 5,

To

Catalyst Trusteeship Ltd

Office No.604, 6" Floor, Windsor, G.S.T.Road,
Kalina, Santacruz, Mumbai — 400 098

Mumbai — 400 098.

D"carl,Sir/Madam,”

We Suri & Siva, Chartered Accountants are the Statutory Auditors of GMR Enterprises Private
Limited (“the Company”, “GEPL”) having its Registered Office at 3™ Floor, Old No. 248/New
No.114, Royapettah High Road, Royapettah, Chennai — 600 014 and its corporate office at New
Udaan Bhawan, Opp. Terminal -3, IGI Airport, New Delhi.

We have examined the financials, books of accounts, unaudited standalone financials, and other
relevant records and documents of the Company for the quarter and nine months period ended 31
December *2024. \

Based on the information and accordance to the eiplanatiohs provided to us, we are issuing this
asset cover certificate as on 31% December’2024 pertaining to the Secured, Listed Non-Convertible
Debentures (“NCD’s”) issued by the Company to ESOF III Investment Fund & Edelweiss
Alternative Asset Advisors Limited through Debenture Trust Deed dated Sth January’2022 and
the Catalyst Trusteeship Ltd is the Debenture Trustee for these NCD’s facility.




'SURI & SIVA

Chartered Accountants

-8, 3rd Floor, Shanti Apartments,

No.18, (Old No.21)

1st Cross Street, T.T.K. Road,
Alwarpet, Chennai - 600 018.
Phone : 044-2433 8183

E-mail : vsivakumar59@gmail.com

a) The Company has vide its Board Resolution and information memorandum/ offer

document and under various Debenture Trust Deeds, has

issued the following listed debt

securities:
ISIN Private Placement/ Public Issue Secured/ Sanctioned Remarks
' Unsecured Amount
| INE908107271 | Redeemable, Secured, Private Secured 21.20 Crores Repaid

Placement NCDs '

INE908107289 Redeemable, Secured, Private Secured | 88.20 Crores Repaid
Placement NCDs

INE908107297 | Redeemable, Secured, Private Secured 74.40 Crores Repaid
Placement NCDs

INE908107305 Redeemable, Secured, Private Secured 66.20 Crores ;
Placement NCDs

INE908107313 Redeemable, Secured, Private Secured 21.20 Crores Repaid
Placement NCDs

INE908107321 Redeemable, Secured, Private Secured 88.20 Crores Repaid
Placement NCDs

INE908107339 Redeemable, Secured, Private Secured 74.40 Crores ‘Repaid-
Placement NCDs

INE908I07347 | Redeemable, Secured, Private ~ Secured 66.20 Crores -
Placement NCDs




SURI & SIVA

Chartered Accountants

C-8, 3rd Floor, Shanti Apartments,
No.18, (Old No.21)

1st Cross Street, T.T.K. Road,
Alwarpet, Chennai - 600 018.

Phone : 044-2433 8183
E-mail : vsivakumar59@gmail.com

b) ISIN wise outstanding details as on 31% December’2024 (Including accrued Interest)

S..| ISIN | Facility | Type | Sanction NCD’S Accrued Total Cover | Assets
No of ed Principal Interest Outstanding | Required | Requir
1 . ‘charg | Amount | OQutstanding ed
e
1 | INE9 | Non- Exclu 21.20 Repaid N.A N.A
08107 | convertible | sive Crores
271 Debt
Securities
2 | INE9 | Non- Exclu 88.20 Repaid N.A N.A
08I07 | convertible | sive Crores
289 Debt
Securities .
3 | INE9 | Non- Exclu 74.40 Repaid 82.23 214.63 250 % N.A
08107 | convertible | sive Crores Crores Crores
297 Debt
Securities
4 |INE9 | Non- Exclu 66.20 66.20 Crores 250 % N.A
08I07 | convertible | sive Crores
305 Debt
Securities
5 | INE9 | Non- Exclu 21.20 Repaid N.A N.A
08107 | convertible | sive Crores
313 Debt
Securities
6 | INE9 | Non- Exclu | 88.20 Repaid N.A N.A
08107 | convertible | sive Crores
321 Debt
Securities
7 | INE9 | Non- | Exclu | 74.40 Repaid 250 % N.A
08107 | convertible | sive Crores
339 Debt
Securities .
8 | INE9 | Non- Exclu 66.20 66.20 Crores 250 % N.A
08107 | convertible | sive Crores
| 347 Debt
Securities
Total 500.00 132.40 Crores 82.23 214.63
Crores Crores Crores




S U RI & S IV A ' - C-8, 3rd Floor, Shanti Apartments,
No.18, (Old No.21)
‘ 1st Cross Street, T.T.K. Road,
Chartered Accountants _ Alwarpet, Chennai- 600 018. -

Phone : 044-2433 8183
E-mail : vsivakumar58@gmail.com

¢) Asset Cover for listed debt securities:

i. The financial information as on December 31, 2024, has been extracted from the
unaudited books of accounts for the quarter and nine months period ended
. Dgcember 31, 2024 and other relevant records of the listed entity;

ii. The company has offered the Group’s listed equity shares “GMR Airports
Infrastructure Ltd “ shares held by them as security for the said facility and these
shares provided coverage of 4.33 times of the interest and principal amount
calculated based on the outstanding amount (Principal + accrued interest), which is

" in accordance with the terms of issue/ debenture trust deed. Kindly refer the
 Annexure I of the Certificate for the detailed calculation of the Asset cover
- workings for the said facility.

d) Compliance of all the covenants/terms of the issue in respect of listed debt securities of the
listed entity: - ‘

We have examined the compliances made by the Company in respect of the covenants/terms of
the issue of the listed debt securities (NCD’s) and we hereby certify that such covenants/terms of
the issue have been complied by the listed entity.

Restriction on distribution and use

This certificate has been issued at the request of the Company for submission to Catalyst
Trusteeship Ltd pursuant to the requirements. Our certificate should not be used for any other
purpose or by any person other than the addressees of this report. Accordingly, we do not accept
or assume any liability or duty of care for any other purpose or to any other person to whom this
report is shown or into whose hands it may come save where expressly agreed by our prior consent
in writing. ’

For Suri & Siva,
Chartered Accountants
Firm Registration No.004284S

Partner
M. No. 228942
Place: Chennai
Date: 13" February’2025

UDIN: 25228942BMIJJZP7742



g Annexure | to Statutory Auditors Certificate Dt. 13th February'2025
Rs. 132.40 Crores ESOF Il | Fund, Edelweiss Alternative Asset Advisors Limited Listed NCD' 's { ISIN Nos:- INE908I07305, INES08I07347) Asset Cover workings as on 31st December'2024 -

Rs. Crores)

ASSETS . , X
Property, Plant and Equip A8 i L 20.03 20.03
Capital Work-in-Progress ] - B
Right of Use Assets | - -
liGoodwill i E - -
Intangibl Assets : - - -
“Imnnglble Assets under
Devel . - - -
Investments Quoted Shares 198.52 2,568.30 No = - 3,035.41 5,802.24 929.36 . - - - 929.36
Loans 8,593.68 8,593.68
Inventories ] : - -
Trade
Receivabl 0.11 - 0.11
Cash and . :
Cash i . 61.07 . 61.07 .
Bank Balances other than Cash and Cash: . P
quival j . ; 031 © 03l
Others - . i 114.17 114.17 : ;. g :
Total Assets 198.52 2,568.30 - = - 11,824.78 -] 14,591.61 929.36 - - _ - 929.36




Rs. 132.40 Crores ESOF lll Investment Fund, Edelweiss Alternative Asset Advisors Limited Listed NCD's ( ISIN Nos:

- INE908107305, INE908I07347) Asset Cover workings as on 31st December'2024
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Annexure | to Statutory Auditors Certificate Dt. 13th February'2025

- INES08107305, INES08107347) Asset Cover workings as on 31st December‘2024

Alternative Asset Advisors Limited Listed NCD's { ISIN Nos:

Fund, Edel

Rs. 132.40 Crores ESOF I |
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SU RI & S IV A S C-8, 3rd Floor, Shanti Apartments,
No.18, (Old No.21)
1st Cross Street, T.T.K. Road,
Chartered Accountants Alwarpet, Chennai - 600 018,

Phone : 044-2433 8183
E-mail : vsivakumar59@gmail.com

Asset Cover Certificate for the Quarter and Nine Months period ended 31* December’2024
Date: 13™ February’2025.

To

Vistra ITCL (India) Limited,

IL&FS Financial Centre, Plot No.C-22,

G Block, Bandra Kurla Complex, Bandra East,
Mumbai — 400 051

Dear Sir/Madam,

We Suri & Siva , Chartered Accountants are the Statutory Auditors of GMR Enterprises Private
Limited (“the Company”, “GEPL”) having its Registered Office at 3™ Floor, Old No. 248/New
No.114, Royapettah High Road, Royapettah, Chennai — 600 014 and its corporate office at New
Udaan Bhawan, Opp. Terminal -3, IGI Airport, New Delhi.

We have examined the financials, books of accounts, unaudited standalone financials, and other
relevant records and documents of the Company for the quarter and nine months period ended 31%
December’2024.

Based on the information and accordance to the explanations provided to us, we are issuing this
asset cover certificate as on 315t December’2024 pertaining to the Secured, Listed Non-Convertible
Debentures (“NCD’s”) issued by the Ccmpany to Neo Special Credit Opportunities Fund,
Kemwell Biopharma Private Limited, Famyshine Private Limited, Sushma Anand Jain, Pankaj
Jalan and Niraj Jalan ( Present Debenture Holders) in total VII Series through Debenture Trust
Deed dated 23 December’2022 and the Vistra ITCL ( Ind1a) Limited is the Debenture Tru;lc}:e

for these NCD’s facility |

i
{
i




SU RI & S IV A ' C-8, 3rd Floor, Shanti Apartments,
: ; No.18, (Old No.21)
' ; 3 1st Cross Street, T.T.K. Road, -
Chartered Accountants , Alwarpet, Chennai - 600 018,

Phone : 044-2433 8183
E-mail : vsivakumar59@gmail.com

a) The Company has vide its Board Resolution and information memorandum/ offer
document and under various Debenture Trust Deeds, has issued the following listed debt

securities: - o g
ISIN Private Placement/ Public Issue Secured/ Sanctioned Amount
Unsecured
INE908107537 Redeemable, Secured, Private Placement Secured | 3.00 Crores
NCDs
INE908107545 Redeemable, Secured, Private Placement Secured 58.00 Crores
NCDs
INE908107552 Redeemable, Secured, Private Placement Secured 30.00 Crores
NCDs
INE908107560 Redeemable, Secured, Private Placement Secured 6.00 Crores
NCDs
INE9S08107578 Redeemable, Secured, Private Placement Secured 6.00 Crores -
NCDs
INE908107586 Redeemable, Secured, Private Placement Secured 38.00 Crores
‘ NCDs »
INE908107594 Redeemable, Secured, Private Placement Secured 9.00 Crores
NCDs _
Grand Total Rs. 150.00 Crores




SURI & SIVA

Chartered Accountants

b) ISIN wise outstanding details as on 31%' December’2024 (Including accrued Interest)

C-8, 3rd Floor, Shanti Apartments,
No.18, (Old No.21]
1st Cross Street, T.T.K. Road,
Alwarpet, Chennai - 600 018.
Phone : 044-2433 8183
E-mail : vsivakumar59@gmail.com .-

S.No | ISIN Facility Type | Sanction NCD’S Accrued | Total | Minimum | Assets
. of ed Principal Interest | Outsta Cover Requir
charge | Amount | Outstanding nding | Required ed
1 INE908 | Non- Exclusi 3.00 3.00 Crores 250% N.A
107537 | convertible ve Crores
Debt Securities
2 | INE908 | Non- Exclusi 58.00 58.00 Crores 250% N.A
: 107545 | convertible ve Crores
Debt Securities
3 | INE908 | Non- Exclusi 30.00 30.00 Crores 250% N.A
107552 | convertible ve Crores
Debt Securities
4. | INE908 | Non- Exclusi 6.00 6.00 Crores 250% N.A
107560 | convertible ve Crores
Debt Securities
5 | INE908 | Non- Exclusi 6.00 6.00 Crores 250% N.A
107578 | convertible ve Crores ' 38.05 141.05
Debt Securities Crores | Crores
6 | INE908 | Non- Exclusi | 38.00 Repaid 250% N.A
107586 | convertible ve Crores :
Debt Securities
7 | INE908 | Non- Exclusi 9.00 Repaid N.A N.A
107594 | convertible ve Crores
Debt Securities
Grand Total Rs. 150 Rs. 103 38.05 141.05
Crores Crores Crores | Crores
¢) Asset Cover for listed debt securities:
i. The financial information as on December 31, 2024 has been extracted from the

unaudited books of accounts for the quarter and nine months period ended

December 31, 2024 and other relevant records of the listed entity;




' C-8, 3rd Floor, Shanti Abar‘tments,
SURI & SIVA | No1a Danagr] o
: 1st Cross Street, T.T.K. Road,
Chartered Accountants , Alwarpet, Chennai - 600 018.
Phone : 044-2433 8183
E-mail : vsivakumar59@gmail.com .

ii. The company has offered the Group’s listed equity shares “ GMR Airports.
Infrastructure Ltd “ held by them as security for the said facility and these shares
provided coverage of 3.34 times of the interest and principal amount calculated
based on the outstanding amount (Principal + accrued interest), which is in
accordance with the terms of issue/ debenture trust deed. Kindly refer the Annexure
I of the Certificate for the detailed calculation of the Asset cover workings for the
said facility.

d) Compliance of all the covenants/terms of the issue in respect of listed debt securities of the
listed entity: -

We have examined the compliances made by the Company in respect of the covenants/terms of
the issue of the listed debt securities (NCD’s) and certify that such covenants/terms of the issue
have been complied by the listed entity

Restriction on distribution and use ,

This certificate has been issued at the request of the Company for submission to Vistra ITCL
(India) Limited pursuant to the requirements. Our certificate should not be used for any other
purpose or by any person other than the addressees of this report. Accordingly, we do not accept
or assume any liability or duty of care for any other purpose or to any other person to whom this
report is shown or into whose hands it may come save where expressly agreed by our prior consent
in writing.

For Suri & Siva,
Chartered Accountants
Firm Registration No.004284S

M. No. 228942
Place: Chennai

Date: 13% February’2025
UDIN: 25228942BMJJZQ7707



Annexure -1 to Statutory Auditors Certificate Dt. 13th February'2025
Rs. 103 Crores Listed NCD's ( ISIN Nos:-INE908107537 , INE908107545, INE908107552, INE908107560, INE908107578 ( Neo NCD's Facility)) Asset Cover workings as on 31st December'2024

{ Rs. Crores)

ASSETS - : g
Property, Plant and Equipment : i 20.03 20.03 i )
Capital Work-in-Progress :' g ; -
Right of Use Assets . : . 73 -
Goodwill . ] o : i IROERR
IITr\tangiM Assets g ) : ) . E : B
 |[intangible Assets under g l . !
Development

| Inve}tments . Quoted 100.69 2,666.14 No '

_ o 3,035.41 , 5,802.24 471.36 b -] S 47136
Shares i

Loans ] ] . 8,593.68 : ©8,593.68
inventories ] . :

Frade : ’ : E g 5 : T :

Receivables . : ) . i 0111 041
Cash and : i i B E ' o S :
Cash Equivalents ) . . . 61.07 , 6107
Bank Balances other than Cash |- : ; : . : : : :
and Cash Equivalents : : o 031 = 031
Jlothers i ) Sl - : S ) 114.17 . 114.17
Total Assets . : oy 100.69 | 2,666.14 - - ’ - 11,824.78 - 14,591.61 471.36 j -

- - 47136




Rs. 103 Crores Listed NCD's { ISIN Nos:-INE908107537 , INE908107545, INE908107552, INES08107560, INE908107578 ( Neo NCD's Facility)) Asset Cover workings as on 31st December'2024

( Rs. Crores)

LIABILITIES
Debt securities to which this , E :
certificate pertains including 141.05 - No : 141.05 141.05 141.05
accrued Interest )
Other debt sharing pari-passu
charge with above debt
Other Debt
Subordinated debt : - -
Borrowings . 1,559.38 ) 3,317.13 4,876.51
Bank - -
Debt Securities ) -.notto 2,184.75 2,184.75
Others ] . be filled - ] . - 157.71 157.71
Trade 2 i : g
payables y : - 0.16 ; 0.16 : -
Lease . ; ! . . ’
Liabilities : ] -
Provisions e k S 39.66
Others : ] e ] 122.45
Total Liabilities excluding Equity 3,637.12
T = =

A

o

Cover on Market Value - No. of

times
on Bobk value on ’Market
Value
Py Pari-Passu
Security Cover f z
Ra::ty ove 0.71 3.34 |Security Cover
Standalone basis| Ratio




_ ' , C-8, 3rd Floor, Shanti Apartments,
SURI & SIVA N8 (08 o2
‘ 1st Cross Street, T.T.K. Road,
Chartered Accountants o Alwarpet, Chennai - 600 018.
‘ Phone : 044-2433 8183
N E-mail : vsivakumar539@gmail.com

Asset Cover Certificate for the Quarter and Nine Months period ended 315t

December’2024

Date: 13 February’2025.

To

Vistra ITCL ( India) Limited,

IL&FS Financial Centre, Plot No.C-22,

G Block, Bandra Kurla Complex, Bandra East,
Mumbai - 400 051

Dear Sir/Madam,

We Suri & Siva, Chartered Accountants are the Statutory Auditors of GMR Enterprises Private Limited - .
(“the Company”, “GEPL”) having its' Registered Office at 3™ Floor, Old No. 248/New No.114,
Royapettah High Road, Royapettah, Chennai—600 014 and its corporate office at New Udaan Bhawan,
Opp. Terminal -3, IGI Airport, New Delhi. :

We have examined the financials, books of accounts, unaudited standalone financials and other
relevant records and documents of the Company for the quarter and nine months period ended 31
December '2024. ‘

Based on the information and accordance to the explanations provided to us, we are
issuing this asset cover certificate as on 315t December’2024 pertaining to the Secured,
Listed Non-Convertible Debentures (“NCD’s”) issued by the Company to Kemwell
Biopharma Private Limited, Keshav Power Limited, Hareon Dalmia Solar Pvt. Ltd and Merlin
Holdings Private Limited( Present Debenture Holders) through Debenture Trust Deed dated
26" March’2021 and the Vistra ITCL ( India) Limited is the Debenture Trustee for these
NCD’s facility

a) The Company has vide its Board Resolution and information memorandum/ offer |
document and under various Debenture Trust Deeds, has issued the following listed
debt securities: -

ISIN Private Placement/ Public Issue | Secured/ Sanctioned
Unsecured Amount
INE908107776 Redeemable, Secured, Private Secured 125.00 Crores
Placement NCDs




SURI & SIVA

Chartered Accountants

No.18, (Old No.21)

1st Cross Street, T.T.K. Road,
Alwarpet, Chennai - 600 018.

Phone : 044-2433 8183
E-mail : vsivakumar59@gmail.com

b) ISIN wise outstanding details as on 315t December’2024 (Including
accrued Interest)

)

- C-8, 3rd Floor, Shanti Apartments,

S.N ISIN Facility Type | Sancti NCD’S Accrued Total Minimum | Assets
o. of oned | Principal | Interest | Outstan Cover Requil
charge | Amou | Outstand ding Required ed
v nt ing
1 INE9O8I | Non- Exclusi 125.00 107.00 78.50 185.50 225% N.A
07776 convertible ve Crores Crores Crores Crores
Debt
Securities
c) Asset Cover for listed debt securities:

The financial information as on December 31, 2024 has been extracted from
the unaudited books of accounts for the quarter and nine months period
ended December 31, 2024 and other relevant records of the listed entity;

The company has offered the Group’s listed equity shares * GMR Airports
Infrastructure Ltd ™ held by them as security for the said facility and these
shares provided coverage of 0.64 times of the interest and principal amount
calculated based on the outstanding amount (Principal + accrued interest),
which is in accordance with the terms of issue/ debenture trust deed. Kindly
refer the Annexure I of the Certificate for the detailed calculation of the
Asset cover workings for the said facility.

GMR Business & Consultancy LLP (GBCLLP) , a Group entity has also offered
listed equity shares * GMR Airports Infrastructure Ltd” held by them as
security for the said facility. The security offered by the Company and
GBCLLP both combines provided the coverage 2.46 times of the interest
and principal amount calculated based on the outstanding amount (Principal
+ accrued interest), which is in accordance with the terms of issue/
debenture trust deed. Kindly refer the Annexure I & II of the Certificate for

the detailed calculation of the Asset cover workings.
|

d) Compliance of all the covenants/terms of the issue in respect of listed debt
securities of the listed entity: -

We have examined the compliances made by the Company in respect of the covenants/térms of the
issue of the listed debt securities (NCD’s) and certify that such covenants/terms of the issue have been
complied by the listed entity.




3 S U RI & S IV A » C-8, 3rd Floor, Shanti Apartments,

No.18, (Old No.21
Chartered Accountants ‘ ; » ; - 1st Cross Street, 1)'.T.K. Road,
| Alwarpet, Chennai - 00 018,
Phone : 044-2433 8183
E-mail : vsivakumar59@gmail.com

Restriction on distribution and use

This certificate has been issued at the request of the Company for submission to Vistra ITCL ( India)
Limited pursuant to the requirements. Our certificate should not be used for any other purpose or
by any person other than the addressees of this report. Accordingly, we do not accept or assume any
liability or duty of care for any other purpose or to any other person to whom this report is shown or
into whose hands it may come save where expressly agreed by our prior consent in writing.

For Suri & Siva,
Chartered Accountants
Firm Registration N0.004284S

Place: Chennai

"Date: 13" February’2025
UDIN: 25228942BMJJZR5678



A -lto y Auditors Certificate Dt. 13th February'2025
Rs. 107-Crores NCD's { ISIN No:INE908107776 ) Asset Cover k ason 31st ber'2024

/ASSETS .
Property, Plant and Equipment ] ’ 20.03 20.03
Capital Work-in-Progress !
Right of Use Assets
Goodwill

intangibl Assets ] ] -
Intangible Assets under

Development - -
Investments Quoted Shares ’ 25.17 2,741.66 " No - - 3,035.41 5,802.24 117.84 B - - 117.84
Loans : : : 8,593.68 8,593.68
Inventories - -
Trade - - .
|Receivables . : 011 . 0.11
Cash and . .

Cash Equivalents 61.07 61.07
Bank Balances other than Cash and Cash )

Equivalents : gy i . . 0.31 0.31
Others B 11417 114.17

Total Assets . 25.17 2,741.66 - - B - 11,824.78 - 14,591.61 117.84 - -] e 117.84




Rs: 107 Crores NCD's { ISIN No:INE908107776 ) Asset Cover workings as on 31st December'2024

Rs. Crores}
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Annexure -l to Statutory Auditors Certificate Dt. 13th February'2025 ( Consolidated Cover workings)

Total assets available for Rs.107 Crs ( ISIN No:INE908I07776 ) secured NCD's facility as at 31st December'2024

S.No. Pledgers Cover by No. of shares Pledged Closing Price -31st | Total Value- Rs.

, : December' 24 - Crores

Rs.ps ;
1 GMR Enterprises Pvt, Ltd. Investment in GMR Airports 1,50,00,000 78.56 117.84
: Infrastructure Ltd Shares :
2 GMR Business & Consultancy LLP Investment in GMR Airpots 4,30,00,000 78.56 337.81
' Infrastructure Ltd Shares ' :
Grand Total 5,80,00,000 455.65
Total assets available for secured Debt Securities - Rs. Crores A - 455.65
(i.e share of Debt Securities’ charge holders)
Total borrowing through issue of secured Debt Securities .- Rs. Crores (

Including accrued interest) B 185.50
Assets Coverage Ratio A/B 2.46




GMR Enterprises Private Limited &@R

Corporate Office:

New Udaan Bhawan, Opp. Terminal 3
Indira Gandhi International Airport
New Delhi 110 037

CIN U74900TN2007PT(C102389

P +91 11 42532600

E contact@holdinggepl.in

W www.holdinggepl.in

February 13, 2025

BSE Limited

Phiroze Jeejeebhoy Towers
Dalal Street, Kala Ghoda, Fort
Mumbai- 400001

BSE Scrip code: 973145, 973726, 973777, 974488, 974489, 974490,
974492, 974496

Dear Sir/Madam,

Sub: Statement indicating the utilisation of the issue proceeds and statement
of deviation/ variation in use of issue proceeds of secured, listed, rated,
redeemable, non-convertible debentures for the quarter ended
December 31, 2024 as per Regulation 52(7) and 52(7A) of SEBI (listing
Obligations and Disclosure Requirements) Regulations, 2015

Pursuant to Regulation 52 (7) and 52(7A) of Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015 ("SEBI Listing
Regulations") read with operational circular SEBI/HO/DDHS/DDHS_Div1/P/CIR/2022/
0000000103 dated July 29, 2022, we hereby submit the following documents for the
quarter ended:

1) Statement indicating the utilisation of the issue proceeds of non-convertible
securities, in the prescribed format under regulation 52(7) of SEBI (LODR)- Nil;

2) Statement disclosing Nil material deviation in the use of issue proceeds of non-
convertible securities from the objects of the issue, in the prescribed format
under regulation 52(7A) of SEBI (LODR).

We request you to kindly place the same on record.

Thanking You

Yours faithfully
FonnGMR Enterprises Private Limited

Yog Khajuria

Company Secretary
M. No. F6232

Encl: As above

Registered Office:

Third floor, Old No. 248/ New No. 114

Royapettah High Road, Royapettah
Airports | Energy | Transportation | Urban Infrastructure | Foundation Chennai 600014



A. Statement of utilization of issue proceeds:

If 8 is Yes,
Mode of Fund Any then
Name of the Issuer ISIN Balsmg (P.ub“c Type of instrument |Date of raising funds| Amount Raised Funds utilized deviation gpecify the flernnrks,
|issues/ Private purpose offif any
(Yes/ No)

|placement) |for which|

the funds
1 2 3 4 5 6 7 8 9 10

NIL

B. Statement of deviation/ variation in use of Issue proceeds:

|Particulars Remarks
Name of listed entity GMR Enterprises Private Limited
Mode of fund raising

Type of instrument

Date of raising funds

Amount raised

Report filed for quarter ended

Is there a deviation/ variation in use of funds raised?

Whether any approval is required to vary the objects of the issue stated in the prospectus/ offer document?

If yes, details of the approval so required?

Date of approval

Explanation for the deviation/ variation

Commenits of the audit committee after review

Comments of the auditors, if any

Not Applicable

Objects for which funds have been raised and where there has been a deviation/ variation, in the following table:

Amount of deviation/ variation

v y Modified object, -~ < Modified Funds utilised for the quarter according to|Remarks,
Original object o Original allocation S - 5 :
if any allocation, if any applicable object {in Rs. crore
and in %)
if any

NIL

Deviation could mean:

a. Deviation in the objects or purposes for which the funds have been raised

b Deviation in the amount of funds actually utilized as against what was originally disclosed

Name of signatory:

Designation:

Date:

Vishal Kumar Sinha

Chief Financial Officer

13-02-2025
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