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INDEPENDENT AUDITOR’S REPORT

To the members of Honeyflower Estates Private Limited

Report on the Ind AS Financial Statements

We have audited the accompanying Ind AS financial statements of Honeyflower
Estates Private Limited (“the Company”), which comprise the Balance Sheet as at March
31, 2017, the Statement of Profit and Loss, (including the statement of Other Comprehensive
Income), the Cash Flow Statement and the Statement of Changes in Equity for the year then
ended, and a summary of significant accounting policies and other explanatory information.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of
the Companies Act, 2013 (“the Act”) with respect to the preparation of these Ind AS
financial statements that give a true and fair view of the state of affairs (financial position),
profit or loss (financial performance including other comprehensive income), cash flows and
changes in equity of the Company in accordance with accounting principles generally
accepted in India, including the Indian Accounting Standards (Ind AS) specified under
section 133 of the Act.

This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding the assets of the Company and for
preventing and detecting frauds and other irregularities; sclection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prﬁdent; and the design, implementation and maintenance of adequate internal financial
control that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the Ind AS financial

statements that give a true and fair view and are free from material misstatement, whether
due to fraud or error.

Auditor’s Responsibility

Our responsibility is to €Xpress an opinion on these Ind AS financial statements based on
our audit.

We have taken into account the provisions of the Act, the accounting and a
and matters which are required to be included in the audit report under
the Act and the Rules made there under.
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We conducted our audit of the Ind AS financial statements in accordance with the Standards
on Auditing, issued by the Institute of Chartered Accountants of India, as specified under
Section 143(10) of the Act. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
the Ind AS financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the Ind AS financial statements. The procedures selected depend on the
auditor’s judgment, including the assessment of the risks of material misstatement of the
Ind AS financial statements, whether due to fraud or error. In making those risk
assessments, the auditor considers internal financial control relevant to the Company’s
preparation of the Ind AS financial statements that give a true and fair view in order to
design audit procedures that are appropriate in the circumstances. An audit also includes
evaluating the appropriateness of the accounting policies used and the reasonableness of the
accounting estimates made by the Company’s Directors, as well as evaluating the overall
presentation of the Ind AS financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the Ind AS financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid Ind AS financial statements give the information required by the Act in the
manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India including the Ind AS, of the state of affairs ( financial
position) of the Company as at March 31, 2017, its profit (financial performance including

other comprehensive income), its cash flows and the changes in equity for the year ended on
that date.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s report) Order, 2016 (“the Order”) issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Act, we

give in the Annexure A, a statement on the matters specified in paragraphs 3 and 4 of the
Order.

2. Asrequired by section 143 (3) of the Act, we report that:
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(b) In our opinion, proper books of a‘icounts as required by law have been kept by the
Company so far as it appears from our examination of those books.

(c) The Balance Sheet, Statement of Proﬁt and Loss, the Cash Flow Statement and Statement

of Changes in Equity dealt with q"y this Report are in agreement with the books of
account.

(d) In our opinion, the aforesaid Indi' AS financial statements comply with the Indian
Accounting Standards specified under section 133 of the Act.

(e) On the basis of written representatic‘?ns received from the directors as on March 31, 2017,
and taken on record by the Board of Directors, none of the directors is disqualified as on
March 31, 2017, from being appointe'd as a director in terms of section 164 (2) of the Act;

!

(f) With respect to the adequacy of the lntemal financial controls over financial reporting of
the Company and the operating e}fectiveness of such controls, refer to our separate
Report in “Annexure B” to this rep011Lt;

(g) With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
the best of our information and according to the explanations given to us:

i.  The Company does not have any pending litigations which would impact its
financial position in its Ind AS financial position.

ii. The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund|by the Company.
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iv. The company has provided requisite disclosures in Note 7.1 of its financial
statements as to holdings as well as dealings in Specified Bank Notes during
the period from 8t November 2016 to 30t December 2016 and these are in
accordance with the books of accounts maintained by the company.

For B.Purushottam & Co.,
Chartered Accountants
Reg No : 002808S

Kishore K.V.N.S

Partner
M.No : 206734

Place : Chennai
Date : 24-04-2017
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ANNEXURE A TO THE INDEPENDENT AUDITOR’S REPORT

With reference to the Annexure referred to in paragraph 1 under the heading
“Report on Other Legal and Regulatory Requirements” of the Independent
Auditor’s report to the members of Honeyflower Estates Private Limited on the
financial statements for the year ended 315t March 2017, we report that:

(i) (@ The company is maintaining proper records showing full particulars,
including quantitative details and situation of fixed assets;

(b) These fixed assets have been physically verified by the management at
reasonable intervals and no material discrepancies were noticed on such verification.

(c) The title deeds of immovable properties are held in the name of the company.

(if) The Company does not have any inventory during the year and hence reporting
under this clause does not arise.

(iif) As per records of the company and as per the information and explanations
given to us the company has not granted loans, secured or unsecured to companies,
Firms, Limited Liability Partnerships or other parties covered in the register
maintained under section 189 of the Companies Act, 2013, hence reporting under
this clause does not arise.

(iv) In our opinion and according to the information and explanations given to us,
the Company has not granted any loans nor made any investments nor provided
any guarantee or security to the persons or body corporaie as stated in 185 and 186
of the Act. Hence reporting under this clause does not arise.

(v) The company has not accepted deposits within the provisions of sections 73 to 76
or any other relevant provisions of the Companies Act, 2013 and the rules framed
there under.

(vi) Maintenance of cost records is not prescribed under sub-sectio
of the Companies Act, 2013,hence reporting under this clause does
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(vii) (a) The company is regular in depositing undisputed statutory dues including

provident fund, employees’ state insurance, Income-tax, sales-tax, service tax, duty

of customs, duty of excise, value added tax, cess and any other statutory dues to the
appropriate authorities.

company or no fraud on the Company by its officers or employees has been noticed
or reported during the year.

(xi) The Company has not paid or provided any managerial remuneration as per
provision of Section 197 read with Schedule V to the Companies Act..

applicable.

(xiii) All transactions with the related parties are in compliance with sections 177 and
188 of Companies Act, 2013 where applicable and the details have been disclosed in
the Financial Statements etc., as required by the applicable accounting standards;

examination of the records of the Company, The company has not made any
preferential allotment or private placement of shares or tully or partly convertible
debentures during the year under review, hence reporting under this clause does not

persons connected with him,
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(xi) The company is not required to be registered under section 45-1A of the Reserve
Bank of India Act, 1934.

For B.Purushottam & Co.,
Chartered Accountants
Reg No: 002808S

Kishore K.V.N.S

Partner
M.No : 206734

Place : Chennai
Date : 24-04-2017
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Annexure B to Auditors’ Report of even date

Report on the Internal Controls on Financial Controls under clause (i) of sub-
section (3) of section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of
Honeyflower Estates Private Limited (“the Company”) as of 31st March 2017 in

conjunction with our audit of the financial statements of the Company for the year
ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining
internal financial controls based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal
control stated in the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting issued by the Institute of Chartered Accountants of India
(ICAT’). These responsibilities include the design, implementation and maintenance
of adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, including adherence to company’s
policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely

preparation of reliable financial information, as required under the Companies Act,
2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial
controls over financial reporting based on our audit. We conducted our audit in
accordance with the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting (the “Guidance Note”) and the Standards on Auditing, issued
by ICAI and deemed to be prescribed under section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both
applicable to an audit of Internal Financial Controls and, both issued by the Institute
of Chartered Accountants of India. Those Standards and the Guidance Note require
that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over
financial reporting was established and maintained and if such controls\Gperated
effectively in all material respects. : \

Our audit involves performing procedures to obtain audit evidegge
adequacy of the internal financial controls system over financial reportiftigrand their

operating effectiveness. Our audit of internal financial controls over financial
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reporting included obtaining an understanding of internal financial controls over
financial reporting, assessing the risk that a material weakness exists, and testing
and evaluating the design and operating effectiveness of internal contro] based on
the assessed risk. The procedures selected depend on the auditor’s judgment,
including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to

provide a basis for our audit opinion on the Company’s internal financial controls
system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed
to provide reasonable assurance regarding the reliability of financial reporting and
the preparation of financial statements for external purposes in accordance with
generally accepted accounting principles. A company's internal financial control
over financial reporting includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable

and that receipts and expenditures of the company are being made only in
accordance with authorizations of management and directors of the company; and
(3) provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the company's assets that could have
a material effect on the financial statements,

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial
reporting, including the possibility of collusion or improper management override of
controls, material misstatements due to error or fraud may occur and not be
detected. Also, projections of any evaluation of the internal financial controls over
financial reporting to future periods are subject to the risk that the internal financial
control over financial reporting may become inadequate because of changes in

conditions, or that the degree of compliance with the policies or procedures may
deteriorate.

f 23/A, NIh Boag \©
Road, [ Wagar,
hennal600 017 / @
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Opinion

In our opinion, the Company has, in all material respects, an adequate internal
financial controls system over financial reporting and such internal financial controls
over financial reporting were operating effectively as at 31 March 2017, based on the
internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India.

For B.Purushottam & Co.,
Chartered Accountants
Reg No : 002808S

e

Kishore K.V.N.S
Partner
M.No: 206734

Place : Chennai
Date :24-04-2017
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Honeyflower Estates Private Limited
- CIN: U70100KA2003PTC0O32917
L Amonnt in Rs,
Statement of Standalone Audited Resules for the Year Ended 31/03/2017
Particulass Shicened
i [ 31/03 /2017 31/03/2016
Audited Audited

1 |lncome from operations
(a) Net sales/income from opestions 45,744,497 20,149,810
Total income from operations 45,744 497 20,149 810

2 Expenses
(@) Employee benefirs expense .
(b) Other expenses 9,088,928 8,532,543
(c) Depreciation and amortisation expense 9,289,868 9,087,489
Total expenses 18,378,816 17,620,032

3 Profit / (Loss) from operations before
other income, finance costs and
exceptional items (1-2)

4 Orther Income

5 Profit / (Loss) from ordinary activities
before finance costs and exceptional items
@34

& Finunce costs

7 Profit / (Loss) from ordinary activities after
finance costs but before exceptional items

(5% 6)
8 Exceptional items
9 Profit / (Loss) from ordinary activities

before tax (7 £ 8)

10 |Tax expense

11 |Net Profit / (Loss) from ordinary activities
after tax (9 * 10)

12 Net Profit / (Loss) for the petiod

13 [Net Profit / (Loss) after taxes

and share of profit / (loss)

27,365,681 2,529778
281,130 1,068,419
27,646,511 3,598,197
2,938,150 5,766,569
24,708,661 (2,168,372)
24,?08,(;61 (2,163372)
2,472,199 .
22,236,462 (2,168 372)
22,236,462 (2,168,372)
22,236,462 (2,168,372)

Nate:

2. Last years figures are restated as pes INID AS.

L. Current year figures are shown after giving adjustmeats|to INID AS which is applicable from 01.04.2016.

For B. Purushottam & Co.,
Chartered Accountants
Firm Registration No. : 0028083

KVNS Kishore
Partner

For and on hehalf of the board of directors of Honeyflower Estates Private Limited

M No 206734

Place; Bosur
Date: 24.04.2017

Vasudeva Rao Yanduri- <<\ Ravi Reddi
Director /&7 TNZ\ Director
DIN: 06337020 | b{

|

fix
e #
\

| DIN no: 03546630




Honeyflower Estates Private Limited
Cid: U701 00KAZ0D3PTOOS2897

Srarement of standalbne assets and Uabilides

Angount in Rs,

. As at March 34, 2017 As at March 31, 2016
Particulars ) ;
- {Andited) {Audited)
1 [ASSETS
#}[on-current assets
roperty, Plant and Equipment 21,024,012 31,698,184
tapital work-in-progress - F20090
hvestment Property 367,311,044 356,493,365
Other Intangible assets 7200 9,001
Sther non-current assets 686,529 360,694
395 028,785 399,281,334
DjiCurrent assets
Francial Assets
Trade receivables 116,556 3,293,810
Cash and cash equivalents SR55,141 20,345,390
Short-term lpans and advances (14,742 2,648,032
Dthers 7,000 7,000
Cther cusrent assets 7,622,184 7,150,703
12,215,623 33,444,955
Total Assets 407,244,410 432,726,269
j ] EQUITY AND LIABILITIES
a)|Equity
Equity Shave capital 47,600,000 47,600,000
Cther Equity 295,210,600 272,974,138
Total equity 342 310,800 320,574,138
LIABILITIES
[2)| Nan-eurrent labilities
Financial Liabilities
Long-term borrowings 18,153,547 53,396,774
Other financial liabilities 2,085,579 1,054,904
21,239,126 54,451,678
¢){Current liabilities
Financial Liabilities
Trade and other payables 438,563 2,004,862
Other financial liabilities 41,376,859 51,541,774
Other current liabilities 16,057 210,250
Current Tax Liabilities (Net) 2,363,206 3,943,567
44,194,685 57,700,453
Total Equity and Liabilities 407,244,430 432,726,269

Note:
1. Cureent year figures are showa after piving adjusiments to 1N Al whicl s applicalle from 01.04.2016.
2. Last years figures arc restated as per INDY AS,

For B. Purushottam & Co.,
Chartered Accountants
Firm Registration No. : 002808S

KVNS Kishore

Partner

M No 206734 Vasudeva Rao Yanduri
Director

Place: Hosur DIN: 05337020

Date:24.04.2017

For and on behalf of the board of direciors of Honeyflower Estates Privale Limited

Ravi Reddi
Director
DIN no: 03546630




Honey Flower Estates Put Ltd
GiM: UT70100KAZ003PTC032017

] IND AS Balance sheet as at 31st March 2017 _
""""""""""""""""""""""" T Notes 312&\/1&&?}&?0&? 345¢ Mareh 2006 | Lt Aprif 2015
s L. Amount in Rs. Amount in Rs, Armaount in Rs,
MSSETS ]
ML current assets
P#oserty, Plant and Equipment 3 27,024,012 31,698,184 9,880,783
Captal work-in-prograss - 720,090 61,986,013
Ir¥estment Property 4 367,311,044 366,493,365 320,841,898
Other Intangible assets 7.201 9.001 1
crther non-current assets 5 686,524 360,694 1,527 446
395,028,785 399,281,334 394,236,141
Ceiltent assets
Finaacial Assets
Trade receivables 6 116,556 3,293,810 11,361,564
Cash and cash equivalents 7 3,855,141 20,345,390 183,545
Short-term loans and advances 8 614,743 2,648,002 4,272,638
Others ] 7,000 7.000 7,000
Crther current assels 10 7,622,184 7,180,703 4,478,558
12,815,623 33,444,935 20,303,305
Totd Assets 407,244,410 432,726,269 414,539,446
ECIUITY AND LIABILITIES
Ecjuity
Ecquity Share capital 11 47,600,000 47,600,000 47,600,000
Other Equity i2 295,210,600 272,974,138 275,142,510
Total equity 342,810,600 320,574,138 322,742,510
LIABILITIES
Non-current liabilities
Financial Liabilities
Llong-term borrowings 13 18,163,547 53,386,774 47,055,740
Other financial liabilities 15 2,085,579 1,054,904 3,377,754
20,239,126 54,451,678 50,433,494
Current liabilities
Financlal Liabilities
Trade and other payables 14 438,563 2,004,862 1,443,360
Other financial liabilities 15 41,376,859 51,541,774 35,798,645
Other current liabilities 16 16,057 210,250 177,871
Current Tax Liabilities (Net) 17 2,363,206 3,943,567 3,943,567
44,194,685 57,700,453 41,363,442
Total Equity and Liahilitles 407,244,410 432,726,269 414,539,446
[The have notes Form an intsgral part of the hﬂ;;:m:b -s;met, o 1-35

Ag per our rsport of even date

For B. Purushottam & Co.,
Chartered Accountants
Firm Registration Na, : 002608S

KVNS Kishore
Partner
MNo 206734
2 \ Chennai-600 017 &
Place: Hosur

Dt 24.04. 20107

| For and on behalf of the board of direclors of Heney Flawer Estales Pyl Limited

Vasudeva Rao Yanduri

Director

DIN: 05337020 " ="

Ravi Reddi
Director

S \DIN no: 03546630




Honey Flower Estates Pvt Lid
CiN: UTOT00KA2003PTC0329147

IND AS Statement of Profit and Loss for the Year ended 31st March 2017

3ist March 2017 | 31st March 2016
Amount in Rs, Amount in Rs,
Reve #ue from operations 18 45,744,497 20,149,810
Othe ¥ income 19 281,130 1,068,419
TotaZ hecome 46,025,627 21,218,229
Othe ¥ sxpenses 22 9,088,928 8,532,543
Depr«dation and amortisation expenses 20 9,289,888 9,087,489
Finarice costs 21 2,938,150 5,766,569
Total Expenses 21,316,966 23,386,601
Profit/lloss) before exceptional items and ‘
4,708, +168,
tax from continuing operations 24,708;684 2 163 372)
Exceprtional items . c
Profit/loss) before and tax from continuing operations 24,708,661 (2,168,372)
Other Comprehensive Income . ”
Current tax 2,472,199 -
Profit/{loss) for the year from continuing operations 22,236,462 (2,168,372)
Earnings per share for continuing operations
i & i , E i ver equi AU e !

Basic &Diluted, Earning per equity share of Rs.10 each 4.67 (0‘1}6)
The above notes form an integral part of the balance sheet, 1-35
As per otr report of sven date
For B. Purushottam & Co.,
Chartered Accountants For and on behalf of the board of directors of Honey Flower Estates Pvt Limited
Firm Registration No. ; 002808$
KVNS Kishore Vasudeva Rao Yanduri Ravi Reddi
Partner Director S Director
M No 206734 DIN: 05337020 .“_"E-_.,“ . DIN no: 03546630
Place: Hosur ) _.-_-"i
Date:24.04.2017 ST/




e Honeyflower Estates Private Limited
CIN: U70100KA2002PTC032917

Cash Flow Statement for the year ended 31st March 2017

For the Year ended || For the Year ended |
articulars 31st March 2017 31st March 2016
| Rs. Rs.
A. CASHFLOW FROM OPERATING ACTIVITIES
Net Profit before Taxation & Extraordinary Items 24,708,661 (2,168,372)
Adjustnents for:
Dep aciation 9,289,888 9,087,489
Intetest & Financial Charges 2,938,150 5,766,569
Operating profit before working capital changes 36,936,699 12,685,686
(+) Changes in current liabilities (12,475,093) 14,014,161
24,461,606 26,699,847
(-) Taxes paid 2,472,199 -
Net Cash Flow from Operating Activities 21,989,407 26,699,847
B. CASHFLOW FROM INVESTMENT ACTIVITIES
(Increase) in Fixed Assets {(4,711,504) (15,299,434)
(Increase)/Decrease in Current Assets 4,739,062 7,020,215
(Increase)/Decrease in non Current Assets (325,835) 1,166,752
Net Cash Flow from Investing Activities (298,277) (7,112,467)
C. CASHFLOW FROM FINANCING ACTIVITIES
(Decrease) in Secured Loans (35,243,227) 6,341,034
Interest & Financial Charges (2,938,150) (5,766,569)
Net Cash Flow from Financing Activities (38,181,377) 574,465
Net Increase in cash and cash equivalents (16,490,249) 20,161,845
(Cash & Cash Equivalents at the beginning of the year 20,345,390 183,545
Cash & Cash Equivalents at the end of the year 3,855,141 20,345,390

Notes forming part of the Financial Statements: 1-35
Note:

1. The above cashflow statement has been prepared under the 'Indirect Method' as set out in the IND AS - 7 on
cashflow statements as referred to in section 133 of the Companies Act, 2013.

2. The above cashflow statement has been compiled from and is based on the Balance Sheet as at March 31, 2017
and the related statement of profit and loss for the year ended on that date.

As per our report of even date attached

For B. Purushottam & Co.,
Chartered Accountants
Firm Registration No. : 002808

KVNS Kjshore Vasudeva Rao Yandu
Partner Director
M No 206734 DIN: 05337020

Place: Hosur
Date:24.04.2017

ﬁﬁ‘ ctor

g? Reddi
é\;’l:)) 03546630

Forand on behalf of the Board of Directors of Honey Flower Estates Pvt Limited



How Silowar Estates Private Limited

Stutéhant of Changes n Equity for the year ended 31 March 2017

(a}) E<hity Share Capital

Equity shares of Rs. 10 each issued, subscribed and fully pald

As at 1 April 2015

As at 34 March 2016

{ Isseit of share capital )
As at A March 2017

{Ir) Other equity

For the year endad 31 March 2017:

Amount
Number

4,760,000
4,760,000

4,760,000

Amount
Amounts in INR

47,600,000
47,600,000

47,600,000

|
...................................... ” | | AmountsinINR | | AmountsiniNR
T ";'mi;,, S | e T 1
As at 1 April 2016 | (12,025,862)| | (zz,uzs,aszﬂ
Profit for the period % 22,236,462 ‘ 22,236,462
iOther Comprehensive income | - | - |
Total Compraliensive Income ; 10,210,600 | 10,210,600 i'
Dividends Paid for the year ending 31 March 2017 | i P -
As at 31 March 2017 10,210,600 | | 10,210,600 |
For the year ended 31 March 2016:
Attributabl# to the equity shareholders
‘ jrm [N, ’ S i_{‘ i ,
" | Retained earnings | | Total
As at 1 April 2015 | (9,857,490)| (9,857,490)]
| Profit for the period 5 (2,168,372) (2,168,3?‘2)5
EOther Comprehensive Income i - ' = |
| (12,025,862), {12,025,862)|
EDIvidends Patd for the year ending 31 March 2015 - ' - |
|As at 31 March 2016 | (12,025,862) |




Honey Flower Estates Pyt L
CIN: U70100KA2003P TCDAGAT
¥otes to the financial statements as at 318t March 2017

rrangib!e assets/Property plant and equipment

31st March 2017

315t March 2016

1st April 2015

I Amount in Rs Amourit in Rs Amount in As
bifice Equipments (Incl Compuiters) 7,307,627 10,001,895 5,212,855
Hant and Equipments 4,037,696 4,352,437 4,667,927
furniture and Fixtures 5,409,940 6,044,439 -
Bectrical Equipments 10,268,749 11,299,413 B
27,024,012 31,698,184 9,880,783

rfg:vestment Property

31st March 2097

31st March 2016

1st April 2015

Amount in Rs

Amount in Rs

Amount in Rs

Freehold Land
Buildings

107,183,088 107,183,088 107,183,088
260,127,956 259,310,277 213,658,810
367,311,044 366,493,365 320,841,898

For investment property existing as on 1 April 2015, i.e., its date of transition to Ind AS, the Company has used

Indian GAAP carrying value as deemed costs,

The Company owns 3rd, 4th, 5th floors of property known as Umiya Emporium. As at 31 March 2017 and 31 March
2016, the fair values of the property are INR 64.30 Crores and INR 58.72 Cr respectively. These valuations are
based on valuations perforrned by Thitte Valuers, an accredited independent valuer firm. M/s Thitte valuers is
specialist in valuing these types of investment properties. A valuation model in

by the International Valuation Standards Committee has been

applied.

accordance with that recommended

This Property has been mortgaged to IDBI Bank limited as security by way of deposit of title deeds for corporate

loan taken by GMR Infrastructure Limited.

5  Other non-current assets

31st March 2017 | 31st March 2016 1st April 2015
Amount in Rs Amount in Rs Amount in Rs
Capital advances 686,529 360,694 1,527,446
686,529 360,694 1,527,446
Trade receivables
31st March 2017 | 31st March 2016 1st April 2015
Amount in Rs Amount in Rs Amount in Rs
Outstanding for a period exceeding six months from the date they are
due from payment
Other receivables - Unsecured ,considered good 116,556 3,283,810 11,361,564
116,556 3,293,810 11,361,564

Rpad, T.Nagar
! Chenna-600 017
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tash and Bank batances L I,

31st March 2017

3ist parch 2014

A5t Apri} 2015

! Armount in Rs Arount in Ry Amvount i Ry
Zash and cash equivalents
ialances with banks:
~ On current accounts 3,853,273 1,343,434 175,656
tash on hand 1,868 1,956
Other bank balances
- Deposits with original maturity for more than 3 months but less
than or equal to 12 months. i 191860,000 7869
3,856,141 20,345,350 183,545
Cash Balance as on 30.12.2016
[ SBNs Other Total
Denomination
notes
Cosing Cash in hand as on 08.11.2016 1,868 1868
(+) Permitted receipts 7 = :
() Permitted payments - - -
(} Amount Deposited in Banks - - v
Uosing Cash in hand as an 30.12.2016 - 1,868 1,868
Short-term Loans and advances
st March 2017 | 31st March 2016 1st April 2015
Amount in Rg Amount in Rs Amount in Rs
Advances recoverable in cash or kind 614,743 2,648,032 4,272,638
614,743 2,648,032 4,272,638
Other receivables
31st March 2017 | 31st March 2016 1st April 2015
Amount in Rs Amount in Rs Amount in Rs
Deposits 7,000 7,000 7,000
7,000 7,000 7,000
Other current assets
31st March 2017 | 31st March 2015 1st April 2015
Amount in Rs Amount in Rg Amount in Rs
interest accrued on fixed deposits - 259,870 E
Prepaid expenses 25,662 81,390 -
TDS Receivable 7,506,522 6,809,443 4,478,558
7,622,184 7,150,703 4,478,558

f 23/, Nodth Boag \©
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Hone®Y Hower Estates Put Lid
CIN: L@tzwﬁxmoosﬂc&szgw
Notes b the floaneial staterrents vy o 315t Mareh 2017

11 sharsiapital
Share apital As Al 315t March 2017 315t March 2016 Tst April 2015
No of Shares Amount No of Shares Amount No of Shares Amount

Authe9ised [

Yquity Share of Rs, 10/- Each 13,000,000 130,000,000 13,000,000 130,006,000 | 13,000,000 130,000,000

Equity Share 4.760,000 47,600,000 4,760,000 47,600,000 4,760,000 | 47,600,000

TOTAL 4,760,000 47,600,000 4,760,000 47,600,000 4,760,000 | 47,600,000
g}ﬁﬂi&:ﬁﬂﬁﬁg@ﬂﬁmmmmﬁnm:mmm@wm.mtkﬂaimﬂngiudmﬂ&enmxlimmﬁ

e = As A3 Tst March 2015 31st March 2016
vy l z v,
Farticutars No of Shares Amount No of Shares Amount

Openimg Balance 4,760,000 47,600,000 4,760,000 47,600,000
Shares ksued during the year - " £ T
Shares bought back during the year - S B 2 .
ClosingBalance 4,760,000 47,600,000 4,760,000 47,600,000

i1 s 8iphts attached to Bquity Shares
The Conpany has only one class of Equity Shares having a par value of Rs, 10 per share. Each holder of Fquity Shares is
entitledto one vote per share. The Company declaves and pays dividends in Indian ru pees,

During the year ended 31st March 2017, the amount of per share dividend recognised as distributions to equity
shareholders was Rg. NIL, (31 March 2016 : Rs, NIL)

In the event of liguidation of the company, the holders of Equity shares will be entitled to receive remaining assets of the
company, The distribution will be in proportion to the aumber of equity share held by the shareholders.

As At 31st March 2017 31st March 2016
Number| Amount Number Amount

Particulars

GMR SEZ & Port Holding Limited (Formarly Known
as GMR SEZ Port Holdings Private Limited)

4,760,000 47,600,000 4,760,000 47,600,000

4,760,000 47,600,000 4,760,000 47,600,000
|
hares In the Company,

SR, . As At 315t March 2017 31st March 2016
NO. Name of the Share Holder No. of Sharq_ % of Holding | No.ofShare | % of Holding

GMR SEZ & Port Holding Limited (Formarly

: !
1_{Known as GMR SEZ Port Holdings Pvt Ltd) 4760000 100.00% 4,760,000 100.00%%
|

Totai . 4,760,000 100.00% 4,760,000 100.00%
As per tecord of the company, including its register of shareholtlers/members and other declarations received from
shareholders regarding beneficial interest, the above sharcholding represents both legal and beneficial ownerships of
shares.




4 Tronda & ofhier Paynbiles

15 Othar Financial Liskilifies

L

£y Flower Estates Pyt Led
N UP0100KAZ003P TCo3 2517
N0l to the finsncial state THENLS @8 at X4st Mavch 2007

oottty

318 Hisreh 2678

| TatApril 2615

BECUaY Prapium (A)

285,000,000

| S84 Pust (dofich) in sy statentent of prafit ang loss
Balite as por jast finarseial shalaments

Profi (1oss) for the yaar
et Sarplusi tdfleit) in the statement of profit and loss )
Tertel (aem)

..... e o

(12,025 66%)

142,610

275,

Noi-ciirrsnt Curront
T s = —
| _dist March 2048 st Mareh 2077 [ 3141 March 2016 | 1stp | 2045
..... L areh 200 s LA RCL AT S SlEL st Apil 2045
Amaunt i T Amount in ¥ Amaunt i ¢ Araournt in ¥ Asrouat it
LS SR !
18,153,547 53,396,774 47,055,140 . .
18155847 [ E'”'T:?i‘__‘_qi'ﬁii,?riii“ """"""" M e N
116,153,547 53306774 | 47,085,740 - 2 ]
e WAL p—ip 2l ]
8,153,547 53,396,774 47,055,740 - - E
| RS 30

The company svalled a lonn of R5. 70,498,774 t an interes( rate of 8 50% pa ang
Rs. 35343297, Tho Intorost rale is changed fo 12,25% during the finaricial year 261

paid Re. 17,400,000 by 315t March 2018, During the
17 The said loan is fepayabla by 26th Augusi 2018,

EY 201617 the SOMPANY hias capaid e smouni of

Current

18t March 2016 | st Aprit 2015 | 3¥st March 2017 | 318t March 2016 ’ 15t April 2015
l| Amount ln Amount in T Ambont in T Amount in ¥ Amoimt in ¥
Trade Payablos - - 438,503 2,004,662 1,443,380
= o -
Total f . - 438,563 2,004,862 1,443,360
Nate: hers are no micr s smal| ant&pnsﬁs?ow \:mwc;\jlw comp;:; awes dues, bagad on ihe information available with tha Company and this has baan redied upon by the Auditers' of fhe
Company,

= I _Non-currant Current i
31t Marah 2017 | 31st March A6 | Vst April 2015 | adst March 2017 | 31st March 2016 st April 2015

i ___Amountlin ¥ Ameunt in ¢ Ameint in T Ampunt in ¥ Amgunt in ¢ Amount in ¥
Interastacerued but no( dua on borrowlings Z,Es.ﬁ?ﬂ 1,054,904 3,377,754 - - -
Retentisn money . - - 788,123 1,240,300 2,868,051
Lease Deposits Recolved . - - 40,554,840 50,267,680 32,884,800
Audit Fes Payable - - - 19,102 - 32,000
Salary Payable : . = 13704 13,794 19,794
Tatal J 2;£§£N 1,054,004 3,377,754 4‘1;3 !5039 51.5-(1!'"4 i 3&79!,345

- el i e ———— e — =—
I I Non-current Curront e
st Macehi2017 | 31st iarch 2076 | 1ot Aprii 2015 215t March 2017 | 315t March 2096] 15t Anri 2015
e Adnsunt w ¢ Amowl bn ¥ Aenpunt in ¥ Amourt jn e Amaunt th ¥ Ameiunt s ¢
= i . - S1.9v0 .
- —= 16,057 158271 SREEE AN
. - ~ 16,057 210,250 ATT.871
Current Tax Liabil
Gurront o
. ist March 2017 [ 31l March 2016 | 18t April 2015 ”
Ameunt in ¥ Amount in 3 Ambunt fin 3 1
Ll | Cmounting ]
Other pravision
Others {Provision for Tax net of Adverca Incoras Tax) i 25063, 3,043 687 3,843,667
Total 2,363,200 3,943,507 | 3,843,667

1\ Chennai-600 017

Road, T Nagar,

S

0




18 Revenue From Operations

Haney Flower Estates Put fd
CIN: U72100KAZ003TCO32947

Notes to the financiul statements as al $ist Mareh 2047

Particulars 31t March 2017 | 315t March 2014 |
lons
Rental ncome 45,744,497 20,149,810
Total 45,744,497 20,149,810
19 Other Income
Particulars 31st March 2017 31st March 2016
Cther Income
Interest on Fp 228,809 1,068,419
Interest received on 17 refund 52,321 -
e RN
Total 281,130 1,068,419
21 Finance Cost
Pacticulars 31stMarch 2017 | 31st March 201 fi—,
Einance Cost
Delay in stututory pa yments 11 -
Bank Charges 5458 2,441
Interest Others 2,932,681 5,764,128
Total 2,938,150 5,766,569
20 rti
Particulars 31st March 2017 31st March 2016
Depreciation Chargess 9,289,888 9,087,489
Total 9,289,888 9,087,489
22 gg_gg gégggggg
Particulars 31st March 2017 31st March 2016
Audit Fee (Refer note ( i) below) 39,277 25,025
Electricity Charges 226,459 1,048,139
Insurance Charges 208,498 120,353
Secretaral Expenses 7,443 16,428
Corporation Tax 1,708,192 2,179,460
Brokerage Expenses 2,567,328 2,903,710
Repairs & Maintenance 2,768,142 1,883,110
Security Charges 294,516 -
Loss on Sale of Fixed Asset 86,234 =
Prior Period Expenses 542,085 -
Printing & Stationary 551 220
Professional and Consuy ltancy Charges 585,281 352,383
Rates & Taxes 2,588 2,713
Miscellaneots Expenses (2) 2
Travelling & Conveyance Expenses 52,336 1,000
Total 9,088,928 8,532,543
Note (i) : Payments to Auditors
Particnlars 31st March 2017 31st March 2016
Audit Fees- Statutory Audit fees 19,152 10,000 ~
Audit fees- Limited Review Fees 20,125 15,025 /
Total 39,277 25,025 | 2

23/A, North Boag \¢
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1. Corporate Information

i‘isn'ey Flower Estates Private Limited was incorporated on 25th November 2003, to carry on the business
ofReal Fstate & Property Development and Construction of all kinds of infrastructure and super structures.

The registered office of the com pany is located in Bangalore in Karnataka, India.
Information on other related party relationships of the Company is provided in Note 24.

The financial statements were approved for issue in accordance with a resolution of the directors on 24™
April 2017,

2. Significant Accounting Policies

A Basis of preparation

“The financial statements of the Company have been prepared in accordance with Indian Accounting
Standards (Ind AS) notified under the Companies (Indian Accounting Standards) Rules, 2015.

For all periods up to and including the year ended 31 March 2016, the Company prepared its financial
statements in accordance with the accounting standards notified under the section 133 of the Companies
Act 2013, read together with paragraph 7 of the Companies (Accounts) Rules, 2014 (Indian GAAP). These
financial statements for the year ended 31 March 2017 are the first financials the Company prepared in
accordance with Ind AS. Refer to note 35 for information an how the Company adopted Ind AS.

The financial statements have been prepared on a historical cost basis, except for certain financial assets
and liabilities (refer accounting policy regarding financial instruments) which have been measured at fair
value,

The financial statements are presented in Indian Rupees (“INR”)

B. Summary of significant accounting policies

a. Current versus non-current classification

The Company presents assets and liabilities in the balance sheet based on current/ non-current
classification, An asset is treated as current when it is:




Honey Flower Estates Private Limited

i) Expected to be realised or intended to be sold or consumed in normai operating cycle
#) Held primarily for the purpose of trading
i Expected to be realised within twelve months after the reporting petiod, or

vi Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at
least twelve months after the reporting period

All other assets are classified as non-current, A liability is current when it is:

i) Itis expected to be settled in normal operating cycle

i) Itis held primarily for the purpose of trading

iii] Itis due to be settled within twelve months after the reporting period, or

ivj There is no unconditional right to defer the settlement of the liability for at least twelve months

after the reparting period

All other liabilities are classified as non-current. Deferred tax assets and liabilities are classified as non-
current assets and liabilities. The operating cycle is the time between the acquisition of assets for
processing and their realisation in cash and cash equivalents. The Company has identified twelve months
asits operating cycle.

b, Property, plant and equipment

On transition to Ind AS, the company has elected to continue with the carrying value of all of its property,
plant and equipment as at 31 March 20185, measured as per the previous GAAP and use that ca rrying value
asthe deemed cost of the property, plant and equipment as on 1 April 2015,

Land is carried at historical cost. All other items of property, plant and equipment are stated at historical
cost less accumulated depreciation. Historical cost includes expenditure that is directly attributable to the
acquisition of the items.

Capital work in progress includes cost of property, plant and equipment under installation/under
development as at the balance sheet date.

Subsequent costs are included in the asset’s carrying amount or recognised as a separate asset, as
appropriate, only when it is probable that future economic benefits associated with the item wil} flow to
the company and the cost of the item can be measured reliably. The carrying amount of any component
accounted for as a separate asset are derecognised when replaced. Further, when each major inspection
is performed, its cost is recognised in the carrying amount of the item of property, plant and equipment
as a replacement if the recognition criteria are satisfied. All other repairs and maintenance are charged to
profit and loss during the reporting period in which they are incurred.

An item of property, plant and equipment and any significant part initially recognised is derecognised
upon disposal or when no future economic benefits are expected from its use or disposal. Any gain or loss
arising on derecognition of the asset (calculated as the difference between the net disposal proceeds and
the carrying amount of the asset) is included in the statement of profit and loss when the asset is
derecognised.




/fmes to IND AS Accounts

The residual values, useful lives and methods of depreciation of property, plant and equipment are
reviewed at each financial year end and adjusted prospectively, if appropriate.

€. Depreciation on Property, plant and eguipment

Depreciation on the Property plant and equipment is calculated on a straight-line basis using the rates
arived at, based on useful lives estimated by the management, which coincides with the lives prescribed
urder Schedule 1l of the Companies Act, 2013 except for assets individually costing less than Rs. 5,000
which are fully depreciated in the year of acquisition and certain items of building, plant and equipment,
the Company, based on technical assessment made by technical expert and management estimate,
believes that the useful lives of such assets are different from the useful life prescribed in Schedule Il to
the Companies Act, 2013. The management believes that these estimated useful lives are realistic and
reflect fair approximation of the period over which the assets are likely to be used.

‘The Property, plant and equipment acquired under finance lease is depreciated over the asset’s useful life
orover the shorter of the asset’s useful life and the lease term if there is no reasonable certainty that the
Company will obtain ownership at the end of lease term.

d. Investment properties

Since there is no change in the functional currency, the Company has elected to continue with the carrying
value for all of its investment property as recognised in its Indian GAAP financial statements as deemed
cost at the transition date, viz., 15 April 2015,

Investment properties are measured initially at cost, including transaction costs. Subsequent to initial
recognition, investment properties are stated at cost less accumulated depreciation and accumulated
impairment loss, if any.

The cost includes the cost of replacing parts and borrowing costs for long-term construction projects if
the recognition criteria are met. When significant parts of the investment property are required to be
replaced at intervals, the Company depreciates them separately based on their specific useful lives. All
other repair and maintenance costs are recognised in profit or loss as incurred.

Though the Company measures investment property using cost based measurement, the fair value of
investment property is disclosed in the notes, Fair values are determined based on an annual evaluation
petformed by an accredited external independent valuer applying a valuation model recommended by
the International Valuation Standards Committee,

Investment properties are derecognised either when they have been disposed of or when they are
permanently withdrawn from use and no future economic benefit is expected from their disposal.

The difference between the net disposal proceeds and the carrying amount of the asset is recognised in
profit or loss in the period of derecognition.

"
-,
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Notes to IND AS Accounts

2. Intangible assets

Entangible assets include software and their usefyl lives are assessed as either finite or indefinite.

Research and development cost:

Research costs are expensed as incurred. Development expenditure incurred on an individual project is
recognised as an ‘intangible asset’ when all of the below conditions are met;

b The technical feasibility of completing the intangible asset so that it will be available for use or
sate

ii. The Company’s intention to complete the asset and use or sel| it

iii. The Company has ability to use or sell the asset

iv. It can be demonstrated how the asset will generate probable future economic benefits

V. Adequate technical, financial and other resources to complete the development and to use or sell
the asset are available, and

vi, The ability to measure reliably the expenditure attributable to the intangible asset during
development,

f. Amortisation of intangible assets

Intangible assets with finite lives are amortised over the useful economic life and assessed for impairment
whenever there is an indication that the intangible asset may be impaired. The amortisation period and
the amortisation method for an intangible asset with a finite useful life are reviewed at least at the end
of each reporting period. Changes in the expected usefyl life or the expected pattern of consumption of
future economic benefits embodied in the asset are considered to modify the amortisation period or
method, as appropriate, and are treated as changes in accounting estimates. The amortisation expense
on intangible assets with finite lives js recognised in the statement of profit and loss unless such
expenditure forms part of carrying value of another asset.

intangible assets like the Software licence are atmortised over the useful life of 6 years as estimated by the
management.

g. Borrowing cost
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Notes to IND AS A{T.le_h_%fﬁ

of funds. Borrowing cost also includes exchange differences to the extent regarded as an adjustment to
the borrowing costs,

h, Leases

Company as a lessee:

Finance leases are capitalised at the commencement of the lease at the inception date fair value of the
feased property or, if lower, at the present value of the minimum lease payments. Lease payments are
apportioned between finarce charges and reduction of the lease liability so as to achieve g constant rate
ofinterest on the remaining balance of the liability. Finance charges are recognised in finance costs in the
statement of profit and loss, unless they are directly attributable to qualifying assets, in which case they
are capitalized in accordance with the Company’s general policy on the borrowing costs.

Contingent rentals are recognised as expenses in the periods in which they are incurred.

Operating lease Payments are recognised as an expense in the statement of profit and loss on a straight-
line basis over the lease term unless either:

i) another systematic basis is more representative of the time pattern of the user’s benefit even if the
Payments to the lessors are not on that basis; or

i} the payments to the lessor are structured to increase in line with expected general inflation to
tompensate for the lessor’s expected inflationary cost increases. If payments to the lessor vary
because of factors other than general inflation, then this condition is not met,

Company as a lessor:

Road, T Nagar,
2\ Chennai-6G0 017 J oo
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«

i Inventories
Irventories are valued as follows:

Raw materials, tomponents, stores and spares:
Raw materials, components, stores and spares are valued at lower of cost and net realisable valuye,

Contract work-in-progress:

Costs incurred that relate to future activities on the contract are recognised as contract work-in-progress,
Contract work-in-progress comprises of construction cost and other directly attributable overheads and
are measured at lower of cost and net realisable value,

Traded / Finished goods:

Traded goods are valued at lower of cost and net realisable value. Cost is determined on a weighted
average basis and includes al| applicable costs incurred in bringing goods to their present location and
condition,

Net realisable value is the estimated selling price in the ordinary course of business, less estimated costs
of completion and estimated costs Necessary to make the sale.

j. Impairment of non-financial assets

The Company assesses at each reporting date whether there is an indication that an asset may be
impaired. If any indication exists, or when annyal impairment testing for an asset is required, the company

recoverable amount, the asset is considered impaired and is written down to its recoverable amount, In
assessing value in use, recent market transactions are taken into account, if available. If no such
transactions can be identified, an appropriate valuation model is used

For assets excluding goodwiil, an assessment is made at each reporting date to determine whether there
is an indication that previously recognised impairment losses no longer exist or have decreased. if such
indication exists, the Company estimates the asset’s or CGU’s recoverable amount. A previously
recognised impairment loss is reversed only if there has been a change in the assumptions used to

i -
LR ,ﬁj It
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determine the asset’s recoverable amount since the last impairment loss was recognised. The reversal is
limited so that the carrying amount of the asset does not exceed its recoverable amount, nor exceed the
tarrying amount that would have been determined, net of depreciation, had no impairment loss been
recognised for the asset in prior years. Such reversal is recognised in the statement of profit or loss unless
the asset is carried at a revalued amount, in which case, the reversal is treated as a revaluation increase.

k, Provisions, Contingent liabilities, Contingent assets, and Commitments

Provisions are recognised when the Company has a present obligation {legal or constructive) as a result
of a past event, it is probable that an outflow of resources embodying economic benefits will be required
1o settle the obligation and a reliable estimate can be made of the amount of the obligation. When the
Lompany expects some or all of a provision to be reimbursed, for example, under an insurance contract,
the reimbursement is recognised as a separate asset, but only when the reimbursement is virtually
certain. The expense relating to a provision is presented in the statement of profit and loss net of any
reimbursement.

I the effect of the time value of money is material, provisions are discounted using a current pre-tax rate
that reflects, when appropriate, the risks specific to the liability. When discounting is used, the increase
in the provision due to the passage of time is recognised as a finance cost.”

Contingent liability is disclosed in the case of:

® Apresent obligation arising from past events, when it is not probable that an outflow of
resources will ot be required to settle the obligation

¢ Apresent obligation arising from past events, when no reliable estimate is possible

* Apossible obligation arising from past events, unless the probability of outflow of resources is
remote

Commitments include the amount of purchase order (net of advances) issued to parties for completion
of assets

Provisions, contingent liabilities, contingent assets and commitments are reviewed at each balance
sheet date

I, Retirement and other Employee Benefits

As there are no employees, the company has not determined the liability for gratuity and long term
compensated absences in accordance with revised Ind AS-19

m, Identification of segments:

The Company's operating businesses are organised and managed separately according to the nature of
products and services provided, with each segment representing a strategic business unit that offers different
products and serves different markets. The analysis of geogra
which major operating divisions of the Company operate.
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hter segment Transfers:

"The Company accounts for intersegment sales/ transfers as if the sales or transfers were to third parties at
Current market prices,

Alocation of common costs:

Common allocable costs are allocated to each segment according to the relative contribution of each
Segment to the total common costs.

Unallocated ftems:

Includes income tax, deferred tax charge or credit and the related tax liabilities and tax assets. Also includes
interest expense or interest income and related interest generating assets, interest bearing liabilities, which
ae not allocated to any business segment.

Segment Policies:

The Company prepares its segment information in conformity with the accounting policies adopted for
Preparing and presenting the financial statements of the Company as a whole.

n. Financial Instruments

Afinancial instrument is any contract that gives rise to a financial asset of one entity and a financial liability
or equity instrument of another entity.

Financial assets
Initial recognition and measurement

All financial assets are recognised initially at fair value plus, in the case of financial assets not recorded at
fair value through profit or loss, transaction costs that are attributable to the acquisition of the financial
asset. Purchases or sales of financial assets that require delivery of assets within a time frame established
by regulation or convention in the market place {regular way trades) are recognised on the trade date,
i.e., the date that the Company commits to purchase or sell the asset.

Subsequent measurement
For purposes of subsequent measurement, financial assets are classified in four categories:

i) Debt instruments at amortised cost

ii) Debt instruments at fair value through other comprehensive income (FVTOL)

iii) Debt instruments, derivatives and equity instruments at fair value through profit or loss (FVTPL)
iv) Equity instruments measured at fair value through other comprehensive income (FVTOCI)

Debt instruments at amortised cost: A 'debt instrument’ is measured at the amortised cost if both the
following conditions are met:
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i The asset is held within a business model whose objective is to hold assets for collecting

contractual cash flows, and
il Contractual terms of the asset give rise on specified dates to cash flows that are solely payments
of principal and interest (SPP1) on the principal amount outstanding.

This category is the most relevant to the Company. After initial measurement, such financial assets are
Stbsequently measured at amortised cost using the effective interest rate (EIR) method.

Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or
Costs that are an integral part of the EIR. The EIR amortisation is included in finance income in the profit
or loss. The losses arising from impairment are recognised in the profit or loss. This category generally
applies to trade and other receivabies.

Debt instrument at FVTOCI: A ‘debt instrument’ is classified as at the FVTOCI i both of the following
criteria are met;

)  The objective of the business model is achieved both by collecting contractual cash flows and
selling the financial assets, and

ii) The asset’s contractual cash flows represent SPP|

Debt instruments included within the FYTOC category are measured initially as well as at each reporting
date at fair value. Fair value movements are recognized in the other comprehensive income (OCI).
However, the Company recognizes interest Income, impairment losses & reversals and foreign exchange
gdin or loss in the P&L. On de-recognition of the asset, cumulative gain or loss previously recognised in
OCt is reclassified from the equity to P&L. Interest earned whilst holding FVTOCI debt instrument is
reported as interest income using the EIR method.

Debt instrument at FVTPL: FVTPL s a residual category for debt instruments. Any debt instrument, which
does not meet the criteria for categorization as at amortized cost or as FVTQCQ], is classified as at FVTPL.

In addition, the Company may elect to designate a debt instrument, which otherwise meets amortized
cost or FVTOC) criteria, as at FVTPL, However, such election is allowed only if doing so reduces or
eliminates a measurement or recognition inconsistency (referred to as ‘accounting mismatch’). The
Company has not designated any debt instrument as at FVTPL. Debt instruments included within the
FVTPL category are measured at fair value with all changes recognized in the P&L.

Equity investments: All equity investments in scope of Ind AS 109 are measured at fair value. Equity
instruments which are held for trading and contingent consideration recognised by an acquirer in a
business combination to which Ind AS103 applies are classified as at FVTPL. For all other equity
instruments, the Company may make an irrevocable election to present in other comprehensive income
subsequent changes in the fair value. The Company makes such election on an instrument-by-instrument
basis. The classification is made on initial recagnition and is irrevocable.

If the company decides to classify an equity instrument as at FVTOCI, then all fair value changes on the
instrument, excluding dividends, are recognized in the OCI. There is no recycling of the amounts from OC
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6 P&L, even on sale of investment. However, the company may transfer the cumulative gain or loss within
Equity.

Tecognized in the P&L,

Impairment of financial assets

inaccordance with Ind AS 109, the company applies expected credit loss (ECL) model for measurement
and recognition of impairment loss on the following financial assets and credit risk exposure:

i) Financial assets that are debt instruments, and are measured at amortised cost e.g., loans, debt
securities, deposits, trade receivables and bank balance

ii) Financial assets that are debt instruments and are measured as at FVTOCI

ifij Lease receivables under Ind AS 17

ivj Trade receivables or any contractual right to receive cash or another financial asset that result
from transactions that are within the scope of Ind AS 11 and Ind AS 18

v) Loan commitments which are not measured as at FVTPL

vi) Financial guarantee contracts which are not measured as at FVTPL

The company follows ‘simplified approach’ for recognition of impairment loss allowance on;

Trade receivables or contract revenue receivables; and
ii. All lease receivables resulting from transactions within the scope of ind AS 17

The application of simplified approach does not require the Company to track changes in credit risk.
Rather, it recognises impairment loss allowance based on lifetime ECLs at each reporting date, right from
its initial recognition.

has not increased significantly, 12-month ECL is used to provide for impairment loss, However, if credit
risk has increased significantly, lifetime ECL fs used. If, in a subsequent period, credit quality of the
instrument improves such that there is no longer a significant increase in credit risk since initial
recognition, then the entity reverts to recognising impairment loss allowance based on 12-month ECL.

Lifetime ECL are the expected credit losses resulting from all possible default events over the expected
life of a financial instrument. The 12-month ECL is a portion of the lifetime ECL which results from default
events that are possible within 12 months after the reporting date.

ECL is the difference between all contractual cash flows that are due to the company in accordance with
the contract and all the cash flows that the entity expects to receive (i.e., all cash shortfalls), discounted
atthe original EIR. When estimating the cash flows, an entity is required to consider:
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i) aAn contractual terms of the financial instrument (including Prepayment, extension, calf and similar
options) over the expected life of the financial instrument, However, in rare cases when the
expected life of the financial instrument cannot be estimated reliably, then the entity is required to
use the remaining contractual term of the financial instrument

i Cash flows from the sale of collateral held or other credit enhancements that are integral to the
contractual terms

Féporting date, the historical observed default rates are updated and changes in the forward-looking
eitimates are analysed. On that basis, the Company estimates the following provision matrix at the
réporting date:

a) ECL impairment loss allowance (or reversal) recognized during the period is recognized as income/
expense in the statement of profit and loss {P&L). This amount is reflected under the head ‘other
expenses’ in the P&L. The balance sheet presentation for various financial instruments is described

b) Financial assets Mmeasured as at amortised cost, contractual revenue receivables and lease

assets in the balance sheet. The allowance reduces the net carrying amount. Until the asset meets
write-off criteria, the company does not reduce impairment allowance from the gross carrying
amount,

¢}  Loan commitments and financial guarantee contracts: ECL is presented as a provision in the balance
sheet, i.e. as a liability,

d) Debt instruments Measured at FVTOC!: Since financial assets are already reflected at fair value,
impairment allowance js not further reduced from its value. Rather, ECL amount is presented as
‘accumulated impairment amount’ in the oq,

For assessing increase in credit risk and impairment loss, the company combines financial instruments on

the basis of shared credit risk characteristics with the objective of facilitating an analysis that is designed
to enable significant increases in credit risk to be identified on a timely basis,

Financial liabilities
Initial recognition and measurement

Financial liabilities are classified, at initia recognition, as financial liabilities at fair value through profit or
loss, loans and borrowings, paya bles, or as derivatives designated ag hedging instruments in an effective
hedge, as appropriate,

All financial liabilities are recognised initially at fair value and, in the case of loans and borrowings and
pavables, net of directly attributable transaction costs,

The Company’s financial liabilities include trade and other payables, loans and borrowings including bank
overdrafts, financial guarantee contracts and derivative financial instruments "
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Subsequent measurement
The measurement of financial liabilities depends on their classification, as described helow:
Financial liabilities at fair value through profit or loss:

Fnancial liabilities at fair value through profit or loss include financial liabilities held for trading and
financial liabilities designated upon initial recognition as at fair value through profit or loss,

Fnancial liabilities are classified as held for trading if they are incurred for the purpose of repurchasing in
the near term, This category also includes derivative financiat instruments entered into by the Company
that are not designated as hedging instruments in hedge relationships as defined by Ind AS 109, Separated
embedded derivatives are also classified as held for trading unless they are designated as effective
hedging instruments, Gains or losses on liabilities held for trading are recognised in the profit or loss.

profit and loss,
Loans and borrowings:

This is the category most relevant to the company. After initial recognition, interest-bearing loans and
borrowings are subsequently measured at amortised cost using the EIR method. Gains and losses are
recognised in profit or loss when the liabilities are derecognised as well as through the EIR amortisation
process.

costs that are an integral part of the EIR. The EIR amortisation is included as finance costs in the statement
of profit and loss. This category generally applies to borrowings.

Financial guarantee contracts:

when due in accordance with the terms of a debt instrument. Financial guarantee contracts are recognised
initially as a liability at fair value, adjusted for transaction costs that are directly attributable to the
issuance of the guarantee. Subsequently, the liability is measured at the higher of the amount of loss
allowance determined as per impairment requirements of Ind AS 109 and the amount recognised less
cumulative amortisation.

Derecognition

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or
expired. When an existing finaneial liability is replaced by another from the same lender on substantially
different terms, or the terms of an existing liability are substantially modified, such an exchange or
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modification is treated as the derecognitian of the original liability and the recognition of a new liability.
The difference in the respective carrying amounts is recognised in the statement of profit or joss,

Reclassification of financial assets

The company determines classification of financial assets and liabilities on initial recagnition. After initial
Fecognition, no reclassification is made for financial assets which are equity instruments and financial
liabilities. For financial assets which are debt instruments, a reclassification is made only if there is a
change in the business model for managing those assets. Changes to the business mode! are expected to
be infrequent. The company’s senior management determines change in the business model as a result
of external or internal changes which are significant to the company’s operations. Such changes are
evident to external parties. A change in the business model occurs when the company either begins or
ceases to perform an activity that is significant to its operations. If the company reclassifies financial
assets, it applies the reclassification prospectively from the reclassification date which is the first day of
the immediately next reporting period following the change in business model. The Compariy does not
restate any previously recognised gains, losses (including impairment gains or losses) or interest."

Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the consolidated
balance sheet if there is a currently enforceable legal right to offset the recognised amounts and there is
an intention to settle pn a net basis, to realise the assets and settle the liabilities simultaneously,

o, Cash and cash equivalents

Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-term
deposits with an original maturity of three months or less, which are subject to an insignificant risk of
changes in value.

For the purpose of the statement of cash flows, cash and cash equivalents consist of cash and short-term
deposits, as defined above, net of outstanding bank overdrafts as they are considered an integral part of
the Company’s cash management.

. Fair value measurement
The Company measures financial instruments at fair value at each balance sheet date.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date, The fair value measurement is based
on the presumption that the transaction to sell the asset or transfer the lia bility takes place either:

3] In the principal market for the asset or liability, or
ii) In the absence of a principal market, in the most advantageous market for the asset or liability

The principal or the most advantageous market must be accessible by the company.
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The fair value of an asset or a liahility is measured using the assumptions that market participants would
e when pricing the asset or liability, assuming that market participants act in their economic best
interest,

Afair value measurement of a non-financial asset takes into account a market participant’s ability to
stnerate economic benefits by using the asset in its highest and best use or by selling it to another market
Participant that would use the asset in jts highest and best use.

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient
chta are available to measure fair value, maximising the use of relevant observable inputs and minimising
the use of unobservable inputs.

Al assets and liabilities for which fair value is measured or disclosed in the financial statements are
citegorised within the fair value hierarchy, described as follows, based on the lowest leve| input that is
significant to the fair value measurement as a whole:

Level 1 — Quoted {unadjusted) market prices in active markets for identical assets or liabilities

Level 2 — Valuation techniques for which the lowest level input that is significant to the fair value
measurement is directly or indirectly observable

Level 3 — Valuation techniques for which the lowest level input that is significant to the fair value
Mmeasurement is unohservable

For assets and liabilities that are recognised in the financial statements on a recurring basis, the Company
determines whether transfers have occurred between levels in the hierarchy by re-assessing
categorisation (based on the lowest level input that is significant to the fair value measurement as a
whole) at the end of each reporting period."

The Company determines the policies and procedures for both recurring fair value measurement, such as
derivative instruments and unquoted financial assets measured at fair value, and for non-recurring
measurement, such as assets held for distribution in discontinued operations. The Valuation Committee
comprises of the head of the investment properties segment, heads of the Company’s internal mergers
and acquisitions team, the head of the risk management department, financial controllers and chief
finance officer.

External valuers are involved for valuation of significant assets, such as properties and unquoted financial
assets, and significant liabilities, such as contingent consideration. Selection criteria include market
knowledge, reputation, independence and whether professional standards are maintained. Valuers are
normally rotated every three years,

At each reporting date, the Company analyses the movements in the values of assets and liabilities which
are required to be remeasured or re-assessed as per the Company’s accounting policies, For thig analysis,
the Company verifies the major inputs applied in the latest valuation by agreeing the information in the
valuation computation to contracts and other relevant documents.

The Company, in conjunction with the Company’s external valuers, also compares the change in the fair
value of each asset and fiability with relevant external sources to determine whether the change is
reasonable,
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For the purpose of fair value disclosures, the Company has determined classes of assets and Habilities on
the basis of the nature, characteristics and risks of the asset or liability and the level of the fair vatue
herarchy as explained above.

This note summarises accounting policy for fair value.

G Revenue recognition

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the Company
and the revenue can be reliably measured, regardless of when the payment is being made. Revenue s
fMeasured at the fair value of the consideration received or receivable, taking into account contractually
defined terms of payment and excluding taxes or duties collected on behalf of the government, The
Company has concluded that it is the principal in all of its revenue arrangements since it is the primary
obligor in all the revenue arrangements as it has pricing latitude and s also exposed to inventory and
credit risks.

excluded from revenue,
The specific recognition criteria described below must also be met before revenue is recognised,

i Income from management / technical services is fecognised as per the terms of the agreement on
the basis of services rendered.

ii.  Ondisposal of current investments, the difference between its carrying amount and net disposal
proceeds is charged or credited to the. statement of profit and loss. Such income is included under
the head ‘other operating income’ for companies engaged in investing activities and under the
head ‘other income’ for other companies in the statement of profit and loss.

il Insurance claim is recognised on acceptance of the claims by the insurance company.

Revenue earned in excess of billings has been included under ‘other assets’ as unbilled revenye and
billings in excess of revenue has been disclosed under ‘other liabilities’ as unearned revenue,

Expenditure including pre-operative and other incidental expenses incurred by the Group on projects
that are in the process of commissioning, being recoverable from the respective SPVs / subsidiaries
incorporated for carrying out these projects, are not charged to the statement of profit and loss and are
treated as advances to the respective entities,

interest income

For all debt instruments measured either at amortised cost or at fair value through other comprehensive
income, interest income s recorded using the effective interest rate (EIR). EIR is the rate that exactly
discounts the estimated future cash payments or receipts over the expected life of the financial
instrument or a shorter period, where appropriate, to the gross carrying amount of the financial asset or
to the amortised cost of a financial liability. When calculating the effective interest rate, the Coinpany
estimates the expected cash flows by considering all the contractual terms of the financial instrument (for
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Sampie, Prepayment, extension, call and similar options) but does not consider the expected credit
ltsses. Interest income is included in finance income in the statement of profit and loss.

Crher interest income s recognized on a time proportion basis taking into account the amount
Qutstanding and the rate applicable

Dividends

Revenue is recognised when the Company’s right to receive the payment is esta blished, which is generally
when shareholders approve the dividend.

¥, Taxes

Tax expense comprises Current and deferred tax,

Current income tax

Deferred tax is provided using the liability method on temporary differences between the tax bases of
assets and liabilities and their cartying amounts for financial reporting purposes at the reporting date,

Deferred tax liabilities are recognised for all taxable temporary differences, except:

i} When the deferred tax liability arises from the initial recognition of goodwill or an asset or liability in

the accounting profit nor taxable profit or loss
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Leferred tax assors are recognised for all deductible temporary differences, the ca rry farward of unused
tax credits and any unused tax losses, Deferred tax assets are recognised to the extent that it is probable
that taxable profit will be available against which the deductible temporary differences, and the carry
forward of unused tax credits and unused tax losses can be utilised, except:

& When the deferred tax asset relating to the deductible temporary difference arises from the
initial recognition of an asset or liability in a transaction that is not a business combination

and, at the time of the transaction, affects neither the accounting profit nor taxable profit
ar loss

B, In respect of deductibie temporary differences associated with investments in subsidiaries,
associates and interests in joint ventures, deferred tax assets are recognised only to the
extent that it is probable that the temporary differences will reverse in the foreseeable
future and taxable profit will be available against which the temporary differences can be
utilised

The carrying amount of deferred tax assets ig reviewed at each reporting date and reduced to the extent
that it is no longer probable that sufficient taxable profit will be available to allow all or part of the
deferred tax asset to be utilised. Unrecognised deferred tax assets are re-assessed at each reporting date
and are recognised to the extent that it has become probable that future taxable profits will allow the
deferred tax asset to pe recovered.

Deferred tax relating to items recognised outside profit or loss is recognised outside profit or loss (either
in other comprehensive income or in equity). Deferred tax items are recognised in correlation to the
underlying transaction either in OCI or directly in equity.

Deferred tax assets and deferred tax liabilitigs are offset if a legally enforceable right exists to set off
current tax assets against current tax liabilities and the deferred taxes relate to the same taxable entity
and the same taxation authority,
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5, Sales/ Value added taxes paid on acquisition of assets or on incurring expenses

Oras part of the expense item, as applicable

. When receivables and payables are stated with the amount of tax inciuded

The net amount of tax recoverable from, or payable to, the taxation authority is included ag part of
recelvables or payables in the balance sheet,

t. Corporate Social Responsibility ('CSR') expenditure

The Company charges its CSR expenditure during the year to the statement of profit and loss.

u, Fair Value

The carrying amount of all financial assets and liahilities (except for those instruments carried at fajr value)
appearing in the financial statements is reasonable approximation of fair valyes,

V. Previous year’s figures have been restated and reclassified, wherever required to confirm to the
IND AS requirement
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B35 ERS amounts are caleulated by dividing the profit|for the year atlributabile to equity holders of the parent by the weighted average
mAlber of Equity shares aulstanding during the year,

DHUad EPS amounts are calculated by dividiniyg ths profit attributable to equity holders of the parent (after adjusting tor Interest on the
covertible preference shares) by the weighted averaga number of Equity shares outstanding during the year plus the weighted average
aunber of Equity shares that would be Issued on conversion of all the dilutive potential Equity shares into Equity shares.

Thiefollowing reflacts the income and share data used in the basic and diluted EPS computations:

| Amounts in INR
Paticuiars 31-Mar-17 1[ 31-Mar-1

Prolt attributablo to equity holders
!Co Minuing operations

| 22,236,462 i (2,168,372) |
IbiSantinued vperation W | 5 |
[Profit atttibutable to equity hofders of the Parent for basic earnings | |
Inteest on convertible preference shares f - - |
Profit attritutable to equity bolders of the parent adjusted for the effect of dilution i - [ |
:' ] |
| |
Welghted Average number of equity shares used for computing Earning Per Share (Basic} | 4,760,000 | 4,760,000
. | |
Effedt of dilution: i = | -
Convertible preference shares :_ g | i .
Welghted average number of Equity shares adjusted for the effect of ditution * IL 4,760,000 ' ‘ 4,760,000
i |
Earning Per Share (Basic) (Rs) 4.67 | (0.46)
Earming Per Share (Diluted) (Rs) 4.67 | | (045
Face value per share (Rs) | 10 r 10
i
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{A) Hames of Related parties and nature of related party retationships

Hone_jlt Flower Estates Private Limited - Related parties

(i) interprises that control the Company GMR SEZ & Port Holdings Limited (GSPHL) (Holding
GMR Infrastructure Limited (GIL)
GMR Enterprises Private Limited (GEPL)

Amartya Properties Private Limited(Amartya)
Advika Properties Private Limited (Advika)
Aklima Properties Private Limited (Aklima)
Baruni Properties Private Limited {Baruni)
Bougainvillea Properties Private Limited (BPPL)
Camelia Properties Private Limited {cppL)
Deepesh Properties Private Limited (DPPL)

Eifa Properties Private Limited (EPPL)

Gerbera Properties Private Limited (GPPL)
Lakshmi Priva Properties Private Limited {LPPPL)
Larkspur Properties Private Limited {LppL)

GMR Hosur Industrial City Private Limited (GHICPL)
Honeysuckle Properties Private Limited (HPPL)
Idika Properties Private Limited (1PPL)
Krishnapriya Properties Private Limited {KPPPL)
Nadira Properties Private Limited (NPPL)

(i) [Fellow Subsidiary Companies Padmapriya Properties Private Limited {PPPPL)
Pranesh Properties Private Limited {Pranesh)
Prakalpa Properties Private Limited (Prakalpa)
Purnachandra Properties Private Limited (PPPL)
Radhapriya Properties Private Limited (RPPPL)
Shreyadita Properties Private Limited (SPPL)
Sreepa Properties Private Limited (Sreepa)

GMR Hosur Energy Limited (GHEL)

GMR Krishnagiri SEZ Limited (GKSEZ)

Namitha Real Estates Private Limited (NREPL)
Suzone properties Private Limited {Suzone)
Lilliam Properties Private Limited (Lilliam)

GMR Utilities Private Limited {GUPL)

Raxa Security Services Limited {RSSL)

East Godavari Power Distribution Company Private
Limited(EGPBL)

Mr. Ravi Reddi

(iii)  |Key Management Personnel L
Mr. VasudevaRao Yanduri




{8} asimary of transactions with the above ratated parties i a5 follows:
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2% Mnancial risk managerment ocbiectives andg policias

The Company’s principal financial liabilities comprise loans and borrowings, trade and other
payables. The main purpose of these financial liabilities is to finance the Company’s
iperations, The Company’s principal financial assets include loans, trade and other
feceivables, and cash and cash equivalents that derive directly from its operations.

The Company is exposed to market risk, credit risk and liquidity risk. The Company’s senior
hanagement oversees the management of these risks. Company's senior management

Purposes are carried out by specialist teams that have the appropriate skills, experience and
supervision, It is the Company’s policy that no trading in derivatives for speculative
hurposes may be undertaken. The Board of Directors reviews and agrees policies for
managing each of these risks, which are summarised below.

Market risk

Market risk is the risk that the fair value of future cash flows of a financial instrument will
fluctuate because of changes in market prices. Market risk comprises three types of risk;
interest rate risk, currency risk and other price risk, such as equity price risk. Financial
instruments affected by market risk include loans and borrowings, deposits, and derivative
financial instruments,

The sensitivity analyses in the following sections relate to the position as at 31 March 2017

anr 31 March 2014,
The analyses exclude the impact of movements in market variables on: the carrying values

of gratuity and other post-retirement obligations, provisions.

The following assumptions have been made in calculating the sensitivity analyses:

» The sensitivity of the relevant profit or loss item is the effect of the assumed changes in
respective market risks. This is based on the financial assets and financial liabilities held at
31 March 2017 and 31 March 2016.

Interest rate risk

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument
will fluctuate because of changes in market interest rates, The Company does not have
fluctuating interest rate borrowings, thus company does not have any interest rate risk.

Foreign currency risk

Foreign currency risk is the risk that the fair value or future cash flows of an exposuire will
fluctuate because of changes in foreign ex¢hange rates. The Company does not have
éxposure to foreign currency payable or receivable balances and hence it does not have any
foreign currency risk.




26 Capits® sunaooement

Forthe Prpose of the Cowpany’s capits) Mmanagement, capital ndudes issued equity capital, and 8l other equity reserves sttributable to the
equity Fitders of the parent. The primary objective of the i;ompmw's sapital management is to maximise the shareholder valug,

The Cor#iany manages its capital structure and Makes adjustments in light of changes in economic conditions and the requirements of the
financiz ! vvenants, To maintain or adjust the capital structure, the Company may adjust the dividend payment to sharehoklers, return capitaf to
sharehcliers or issye new shares. The Company monitors capital using a gearing ratio, which is total debt divided by total capital pius total dett.

1= Amounts in INR

[ At31 March 2017 | At 31 March 2016 | At 1 April 2015
Borrowi ris | 18,153,547| 53,396,?74, 47,055,740
Total d &t 18,153,547 53,396,774 47,055,740

Capita¥ (omponents

L1 {

share Caital 47,600,000 | 47,600,000 47,600,000
Other edity 295,210,600 | 272,974,138 275,142,510
Total Capital ! 342,810,600 320,574,138 322,742,510
Capital ind net debt N 360,964,147 | 373,970,913 369,798,250

{

‘ |
Searineiratio (%) I 2% - — 4% 3%

No chanes were made In the objectives, policies or processes for managing capital during the years ended 31 March 2017 and 31
March 2016.
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wMestirity profile of the Group’s finandial fiobilities ba*ed on centractual undiscounbed payments

0

as on 31st Mareh 2017

'ﬁ__)_n demand

Less i_than 3

3to12

-

INR

INR |

> 5 years

INR

'1 to 5 years
INR

JINR

Total

Yeir ended

17" April 17

Other financial fiabliities

43,443,333

43,443,333

anawiggs

18,153,547

18,153,547

Totil

61,596,880

61,596,880

Matirity profile of the Group’s

o

financial liabilities based on contractual undiscounted payments as on

3ist March 2016

Year ended

31" March 2016

Other financial liabilities 52,596,678 ] 52,596,678
Borrowings 53,396,774| 53,396,774
Total 105,993,452 | - - -| 105,993,452

Maturity profile of the Group’s financial liabilities

baseq on contractual undiscounted

payments as on 1st April 2015.

B ETE
T

Year ended

1** April 2015

Other financial liabilities 39,176,399 39,176,399
Borrowings 47,055,740 47,055,740
Total 86,232,139 - - - 86,232,139
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28 Fllowings are the Cash and Cash ag

.

wivalents schedule for demonetization pericd

SBNs Other Total
Denomination
| notes
Chising Cash in hand as on 08.11.2016 1,868 1,868

(-+ Permitted receipts

(-)Permitted payments

(~=]Amount Deposited in Banks

!fi“!thiﬂg Cash in hand as on 30.12.2016




29 lpament Reporting
T tompany is engaged privnarily in the business of procurement of land. Accordingly separate primary ang secondary
Hgment regorting disclosyres ag envisaged n1 Accounting Standard {AS-17) on Segmental Reporting issued by the
Eal are not applicatile to the present activities of the company,

30 e Central Government in consultation with National Advisory Commitiee on Accounting Standards has amended
Gmpanies {Accounting Standards) Rules, 2006 ( “principal rules’), vide notification issued by Ministry of Corporate
Afairs dated March 30, 2016. The Companies (Accounting Standards) Rules, 2016 is effective March 30, 2018. The
Lmpany believes that the Rule 3(2) of the pringipal rules has not been withdrawn or replaced and accordingly, the
Crnpsnies (Accounting Standards) Rule, 2016 will apply for the accounting periods commencing on or after March 30,
2416, Therefore the company has not considered the amendments made vide MCA notification dated March 30, 2016
irthe financial statements,

31 Lapital Capitat commitments;

Etimated amount of confracts remaining to be executed on capital account not provided for, net of
tvances Rs,NIL (Mar'16 — Rs.NIL),

32 Pinding litigations:
Tie Company does not have any pending litigations which would impact its financial position,

33 Fireseeable losses:
The Company did not have any long-term contracts including derivative contracts for which there were any material
feesecable losses,

34 BSME Dues:

These financial statements, for the year ended 31 March 2017, are the first, the company has prepared In
atcordance with Ind AS, For periods up to and including the year ended 31 Mareh 2015, the company

Companles Act 2013, read together with paragraph 7 of the Companies (Accounts) Rules, 2014 (Indian
GAAP),

Accordingly, the company has prepared financial statements which comply with Ind AS applicabie for periods
ending on 31 March 2017, together with the comparative period data as at and for the year ended 31 March
2016, as described In the summary of significant agcounting policies. In preparing these financial
statements, the company’s opening balance sheet was pPrepared as at 1 April 2015, the company’s date of
transition to Ind AS. This note explains the principal adjustments made by the company in restating its
Indian GAAP financiai statements, including the balance sheet as at 1 April 2015 and the financial
statements as at and for the vear ended 31 March 2016 and 31 March 2017,

Exemptions applied:-

Estimates

The estimates at 1 April 2015 and at 31 March 2016 are consistent with those made for the same dates in
accordance with Indian GAAP (after adjustments to reflect any differences in accounting policies) apart from
the foliowing items where application of Indian GAAP did not require estimation:

» Impairment of financial assets based an expected credit loss model

The estimates used by the company to present these amounts in accordance with Ind AS reflect conditions
at 1 April 2015, the date of transition ta Ind AS, as of 31 March 2016.

Derecognition of financial agsets and financial liabilities

The company has elected to apply the derecognition requirements for financial assets and financial liabilities
in Ind AS 109 prospectively for transactions oceurring on or after the date of transition to Ind AS.

Classification and measurement of financial assets
The company has classified the financial assets in accordance with Ind AS 109 on the basis of facts and
circumstances that exist at the date of transition to Ind AS.

Impairment of financial assets: (Trade receivables and other financial assets)

At the date of transition to Ind ASs, the Company hag determined that there significant increase in credit
risk since the initial recoghnition of a financial instrument would require undue cost or effort, the Company
has recognised a loss allowance at an amount equal to lifetime expected credit losses at each reporting date
until that financial instrument is derecagnised (unless that financial instrument is low credit risk at a
reporting dated,




(o] al exemptions:

DeefMid cost-Provious GAAP varrying ameount: {PPE snd Intangible Assets)

Sinceéz tere is no change in the functional turrency, the Company has elected to continue with the carrying
value fur all of its ppe and intangible assets as re¢ognised in jts Indian GAAP financial as deemed cost at the
tranzithn date after making necessary adjustments for de»commissioning liabilities.

Investment in subsidiary
The €Ompany has elected Lo apply previous GAAP carrying amount of Its investment in subsidiary as deemed
cost Ason date of transition to Ind AS,

For B. Purushottam & Co.,

Chartered Accountants
Firm Registration No. - 0028088 Farand on behalf of the board of directors of Honey Flower Estates Pyt Ltd
KVNS Kishore Vasudeva Rao Yan - Ravi Reddi
Partrier Director /es s N Director
M No 206734 DIN: 05337020 (&7 “‘\_’%“DIN no: 03546630
f & r; 1
Place : Hosur \

Date:24.04.2017
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