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INDEPENDENT AUDITORS' REPORT

TO THE MEMBERS OF GMR RAJAM SOLAR POWER PRIVATE LIMITED

Report on the Financial Statements

We have audited the accompanying IND AS financial statements of GMR Rajam
Solar Power Private Limited (“the Company”), which comprises the Balance Sheet
as at March 31, 2017, and the Statement of Profit and Loss including statement of
Other Comprehensive Income, the Cash Flow Statement and the statement of
Changes in Equity for the year then ended, and a summary of significant accounting
policies and other explanatory information.

Management’s Responsibility for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section
134(5) of the Companies Act, 2013 (“the Act’) with respect to the preparation and
presentation of these IND AS financial statements that give a true and fair view of the
state of affairs (financial position) , Profit or loss (financial performance including other
comprehensive income) ,cash flows and change in equity of the Company in
accordance with the accounting principles generally accepted in India, including
Indian Accounting Standards(IND AS) specified under Section 133 of the Act, read
with Rule 7 of the Companies (Accounts) Rules, 2014 and the companies (Indian
Accounting Standards) Rules 2015, as amended. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and the
design, implementation and maintenance of adequate internal financial controls, that
were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and -presentation of the IND AS
financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these IND AS financials statements
based on our audit. We have taken into account the provisions of the Act, the
accounting and auditing standards and matters which are required to be included in
the audit report under the provisions of the Act and the Rules made there under. We
conducted our audit of the standalone IND AS Financials Statements in accordance
with the Standards on Auditing, issued by The Institute of Chartered Accountants of
India, as specified under Section 143(10) of the Act. Those Standards require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free from material
misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts
and the disclosures in the financial statements. The procedures selected depend on
the auditor’s judgment, including the assessment of the risks of material mlsfta__' mﬁr@-
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of the IND AS financial statements, whether due to fraud or error. In making those risk
assessments, the auditor considers internal financial control relevant to the
Company’s preparation of the IND AS financial statements that give a true and fair
view in order to design audit procedures that are appropriate in the circumstances. An
audit also includes evaluating the appropriateness of the accounting policies used
and the reasonableness of the accounting estimates made by the Company’s
Directors, as well as evaluating the overall presentation of the IND AS financial
statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the IND AS financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid IND AS financial statements give the information required
by the Act in the manner so required and give a true and fair view in conformity with
the accounting principles generally accepted in India, of the state of affairs of the
company as at March 31% 2017, its loss including other comprehensive income, its
cash flows and the changes in equity for the year ended on that date.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2016 (“the Order”),
issued by the Central Government of India in terms of sub-section (11) of
section 143 of the Companies Act, 2013, we give in the Annexure A, a
statement on the matters specified in paragraphs 3 and 4 of the Order, to the
extent applicable.

2. As required by Section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by
the Company so far as it appears from our examination of those books

(c) The Balance Sheet, the Statement of Profit and Loss including statement of
Other Comprehensive Income, the Cash Flow Statement and the statement of
changes in equity dealt with by this Reports are in agreement with the books of
account.

(d) In our opinion, the aforesaid IND AS financial statements comply with the
Accounting Standards specified under Section 133 of the Act, read with Rule 7
of the Companies (Accounts) Rules, 2014 and the companies (Indian
Accounting Standards) Rules, 2015 as amended.

(e) On the basis of written representations received from the directors as on
March 31, 2017 and taken on record by the Board of Directors, ngne J}gf th
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directors is disqualified as on March 31, 2017 from being appointed as a
director in terms of Section 164 (2) of the Act.

(f) With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls,
refer to our separate report in “Annexure B” to this report

(g) With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014,
in our opinion and to the best of our information and according to the
explanations given to us:

a. the Company has disclosed the details and impact of pending litigations on
the financial position of the company in its financial statements. — Refer
Note 23 to the financial statements.

b. the Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses

c. there were no amounts which were required to be transferred to the
Investor Education and Protection Fund by the Company.

d. The company has provided requisite disclosures in its financial statement
as to holdings as well as dealings in Specified bank notes during the period
from 08™ November 2016 to 30" December 2016 and these are in
accordance with the books of accounts maintained by the company.

For GIRISH MURTHY & KUMAR
Chartered Accountants
Firm’s Registration Number: 000934S

Lo o

A.V.SATISH KUMAR ( y&'f:

Partner 2 =\
Membership Number: 26526 3| 45, Palace foad, | 3
New Delhi 2 &/

25th April, 2017
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Annexure A as referred to in clause 1 of paragraph on report on other legal and
regulatory requirements of our report of even date.

Re: GMR Rajam Solar Power Private Limited

i. a. The company has maintained proper records showing full particulars including
quantitative details and situation of Fixed Assets.

b. The Company has a regular programme of physical verification of its fixed assets by
which all the fixed assets are verified in a phased manner over a period of three years,
which in our opinion, is reasonable having regard to the size of the company and the
nature of its assets.

(c) According to the information and explanations given to us and on the basis of
our examination of the records of the Company, the title deeds of immovable
properties are held in the name of the Company.

ii. The nature of companies operation does not warrant requirement of holding
stocks and therefore it does not have any stocks of finished goods, raw materials,
store and spare parts. Thus, paragraph 3(ii} of the Order is not applicable to the
Company.

ili. The company has not granted any loans, secured or unsecured to the companies,
firms or other parties listed in the register maintained under section 189 of the
companies Act 2013.

iv. In our opinion and according to the information and explanations given to us, the
Company has complied with the provisions of section 185 and 186 of the Act, with
respect to the loans and investments made.

v.  The company has not accepted deposits from the public during the year and as
such this clause is not applicable.

vi. Maintenance of cost records is not prescribed under sub-section (1) of section 148
of the Companies Act, 2013, hence reporting under this clause does not arise.

vii. (a) According to the information and explanations given to us and on the basis
of our examination of the records of the company, in our opinion the Company is
generally regular in payment of undisputed statutory dues including Provident
Fund, income tax, sales tax, Customs Duty, Wealth tax and service tax Value
added tax and cess as applicable with appropriate authorities. We are informed
by the company that the provisions of Employee state insurance scheme,
Investor education and protection fund, and excise duty are not applicable.
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According to the information and explanations given to us, no undisputed
amounts payable in respect of provident fund, income tax, sales tax, customs
duty, wealth tax, service tax, value added tax, cess and other material statutory
dues were in arrears as at 31 March 2017 for a period of more than six
months from the date they became payable.

(b). According to the information and explanations given to us, there are no
material disputed amounts payable in respect of provident fund, income tax, sales
tax, wealth tax, service tax, value added tax, cess and other statutory dues were in
arrears as at 31° March 2017.

(c) Investor education and protection fund is not applicable to the Company.

viii.  Based on our audit procedures and as per the information and explanations
given by the management, we are of the opinion that the company has not
defaulted in repayment of dues to financial institutions or banks.

ix. The Company did not raise any money by way of initial public offer or further offer
(including debt instruments) during the year. The term loans have been applied
for the purpose for which they were obtained.

x. According to the information and explanations given to us, no fraud by the
Company or on the company by its officers or employees has been noticed or
reported during the course of our audit.

xi. According to the information and explanations given to us, and based on our
examination of records of the Company, the company has not paid / provided any
managerial remuneration during the year.

xii. In our opinion and according to the information and explanations given to us, the
Company is not a nidhi company. Accordingly, paragraph 3(xii) of the Order is
not applicable.

xiii. According to the information and explanations given to us and based on our
examination of the records of the Company, transactions with the related parties
are in compliance with sections 177 and 188 of the Act where applicable and
details of such transactions have been disclosed in the financial statements as
required by the applicable accounting standards.

xiv. According to the information and explanations give to us and based on our
examination of the records of the Company, the Company has not made any
preferential allotment or private placement of shares or fully or partly convertible
debentures during the year.

xv. According to the information and explanations givenh to us and based on our
examination of the records of the Company, the company has not entered into
non-cash transactions with directors or persons connected with him. Accordingly,
paragraph 3(xv) of the Order is not applicable.

4502. Hioh Pnint IV. 45. Palace Road. Bangalore - 560 001 .Pkﬁﬂ_ :
. e




GIRISH
MURTHY & KUMAR

Chartered Accountants

xvi. The Company is not required to be registered under section 45-lIA of the

Reserve Bank of India Act 1934.

PLACE: New Delhi
DATE: 25™ April 2017

FOR GIRISH MURTHY & KUMAR
Chartered Accountants

L. a6l

2. (ijr "
AV Satish Kumar -{ ' 4 ’
Partner. 3 High Paint IV %\
Membership No: 26526 3| 9. 'dlace” foad, )5
FRN No.000934S g
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Annexure B to Auditors’ Report of even date

Report on the Internal Controls on Financial Reporting under clause (i) of sub-
section (3) of section 143 of the Companies Act, 2013 (“the Act”)

Re: GMR Rajam Solar Power Private Limited

We have audited the internal financial controls over financial reporting of GMR Rajam
Solar Power Private Limited (“the Company”) as of 31 March 2017 in conjunction
with our audit of the financial statements of the Company for the year ended on that
date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls over Financial
Reporting issued by the Institute of Chartered Accountants of India (ICAI'). These
responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial
controls over financial reporting based on our audit. We conducted our audit in
accordance with the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting (the “Guidance Note”) and the Standards on Auditing, issued by
ICAl and deemed to be prescribed under section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both applicable
to an audit of Internal Financial Controls and, both issued by the Institute of Chartered
Accountants of India. Those Standards and the Guidance Note require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting
was established and maintained and if such controls operated effectively in all
material respects.
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Our audit involves performing procedures to obtain audit evidence about the
adequacy of the internal financial controfs system over financial reporting and their
operating effectiveness. Our audit of internal financial controls over financial reporting
included obtaining an understanding of internal financial controls over financial
reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor’s judgment, including
the assessment of the risks of material misstatement of the financial statements,
whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company’s internal financial controls
system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance
of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements
in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorisations
of management and directors of the company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the company's assets that could have a material effect on the financial
statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial
reporting, including the possibility of collusion or improper management override of
controls, material misstatements due to error or fraud may occur and not be detected.
Also, projections of any evaluation of the internal financial controls over financial
reporting to future periods are subject to the risk that the internal financial control over
financial reporting may become inadequate because of changes in conditions, or that
the degree of compliance with the policies or procedures may deteriorate.

4502. Hioh Paint IV. 45. Palace Road. Bangalare - 560 001_.Ph :223 81 473



GIRISH
MURTHY & KUMAR

Chartered Accountants

Opinion

In our opinion, the Company has, in all material respects, an adequate internal
financial controls system over financial reporting and such internal financial controls
over financial reporting were operating effectively as at 31 March 2017, based on the
internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute
of Chartered Accountants of India.

PLACE: New Delhi FOR GIRISH MURTHY & KUMAR
DATE: 25" April 2017 Chartered Accountants
A N Q"J,\D / ) ,. ;n‘i‘)"d‘:{.
AV Satish Kumar 3/ b pant N \
ko

Partner. T 2
3| 45, Palace fload,
Membership No: 26526 - 45, Palace /,59}

A
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GMR Rajam Solar Power Private Limited (formerly known as GMR Uttar Pradesh Energy Private Limited)
Balance Sheet as at 31 March 2017

(Amount in INR )

Particulars

ASSETS

Non-current assets
Property, Plant and Equipment
Capital work-in-progress
Financial Assets
Loans
Other non-current assets
Current assets
Financial Assets
Trade Receivables
Cash and cash equivalents
Loans
Others
Other current assets

Total

EQUITY AND LIABILITIES
Equity
Equity Share capital
Other Equity

LIABILITIES
Non-current liabilities
Financial Liabilities
Borrowings
Deferred Tax Liabilites

Current liabilities
Financial Liabilities
Borrowings
Trade Pavables
Other financial liabilities
Other current liabilities
Provisions

Total

Corporate Information
Summary of significant accounting policies

Notes

Y

o unnunN

10

11
16

11
12
13
14
15

1
2

The Notes referred to above form an integral part of the Balance Sheet

This Balance Sheet referred to our report of even date.

Far Girish Murthy & Kumar

rtered Accouplant
L4 V - M Lr‘

A V Satish Kumar
Partner
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Membership Number ; 26526 ngh Pomt IV ‘.P'\
Fi Registration Number: 0009345 | .. \
o reaEen Tamher 3| 45, Valace Road, ) !
Place: New Delhi A ;()j
Date: April 25, 2017 \'%, S
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As at As at As at
31 March 2017 31 March 2016 31 March 2015 '
58,504,039 60,856,859
= 1,529,834
2,995,986 1,230,271 66,364
17,511 158,000
911,966 731,925
62,429,503 62,977,054 1,596,198
100,000 100,000 100,000
-6,269,970 1,628,030 97,279
36,334,861 25,856,260 -
5.971,503 736,225 43,514
21,700,000 ) 19,070,217 1,312,463
4,235,430 15,518,455 41.999
18.893 6.800 943
338.786 61,067 -
_ 62,429,503 62,977,054 1,506,198

For and on behalf of the Board of directors

G A

Raja Vaidyanathan
Director
DIN: 02896054

Place: New Delhi
Date: April 25, 2017

’r' -

/ | 3
LA A A
M Gopal ﬂ/ao

Director /

DIN: 067f6151



GMR Rajam Solar Power Private Limited (formerly known as GMR Uttar Pradesh Energy Private Limited)
Statement of Profit and Loss for the period ended 31 March 2017
(Amount in INR )

FSEECUISNS HetEs For the period ended For the period ended 31
31 March 2017 March 2016
REVENUE
Revenue From Operations 17 8,636,470 1,003,582
Total Revenue 8,636,470 1,003,582
EXPENSES
Finance Costs 19 7,770,708 850,228
Depreciation and amortization expense 18 2,543,597 339,366
Other Expenses 20 984,887 256,070
Total expenses 11,299,192 1,445,663
Profit before exceptional items and tax (2,662,722) (442,081)
Exceptional Items - .
Profit/(loss) before tax (2,662,722) (442,081)
Tax expense:
Current Tax - -
Deferred Tax 16 (6,091,429) 130,942
Profit/(loss) for the period (8,754,151) (311,139)
Other Comprehensive Income
Total Comprehensive Income for the period (8,754,151) (311,139)
(Comprising Profit (Loss) and Other
Comprehensive Income for the period)
Earnings per equity share:
(1) Basic -875.42 -31.11
(2) Diluted -875.42 -31.11
Corporate Information 1
Summary of significant accounting policies 2

The Notes referred to above form an intearal part of the statement of Profit & Loss.

This Profit & Loss statement referred to our report of even date

For Girish Murthy & Kumar For and on behalf of the Board of directors
Chartered Accountants
Fingmn Reaqistration Number: 000934S ’;' PRt » p [ i
n, LA - \) ([
A WSatish Kumar %, s _;’.-ing Y Raja Vaidyanathan . M Gopal Ra
Partner /\ - Director Director |
Membership Number : 26526 . ,}‘ Hinh Point IV \= ¢ DIN: 02896054 DIN: 06766151
Firm Registration Number: 0009345 = h 'P’\ ¢
-3 45, Palace Road, | !
Place: New Delhi ) Place: New Delhi

Date: April 25, 2017 Date: April 25, 2017



GMR Rajam Solar Power Private Limited (formerly known as GMR Uttar Pradesh Energy Private Limited)

Statement of Cash Flows for the vear ended 31 March 2017

Particulars

31-Mar-17 31-Mar-16
A Cash Flow from Operatina Activities
Profit / (loss) before tax (8,754,151) (311,139
‘Adiustment to reconcile orofit before tax to net cash flows
'Depreciation and amortisation 2,543,597 339.366
Interest expenses 7.770.708 , 850.228
iInterest income
{Others il
10,314,305 ! 1,189 594
Operating Profit before Working Capital changes 1,560,154 878,455
'Movements in working capital : !
1{Excludina Cash & Bank Balances)
!Increase/(Decrease) in Other Current Liabilities 12,093 5,857
Increase/(Decrease) in Other Financial Liabilities {11,283,025) 15,476,457
Increase/(Decrease) in provisions 277,720 61,067
Increase / (Decrease) in other Current Assets (180,041) (731,925)
,{Increase)/Decrease in Financial Assets 140,489 _[158,000)
(11,032,765 14,653,456 .
ICash Generated From Ooerations (9.472.612)" 15,531,911
'Less : Direct Tax paid ( net of refunds) x
Net Cash Flow from Ovoeratina Activities (A) (9.472,612) 15,531,911
B Cash Flow from Investina Activities:
Purchase of fixed assets, including intangible assets, CWIP and capital advances (190,777) (59,666,391)
Interest income
Redemption/maturity of fixed deposits (not forming part of cash and cash equivalents) o
Net cash flow (used in) investing activities (B) (190,777)! (59,666,391)
C Net Cash Flow From Financina Activities:
Repayment of long term borrowings 26,432,540
Proceeds from short term borrowings 10,467,459 20,000,000
Interest paid (5,129,785) (1,003,211);
Net cash flow (used in) in financing activities ( C ) 5,337,675 45,429,329
D Net (decrease )} / In cash and cash equivalents (A + B + C) (4,325,714) 1,294,849
Cash and cash equivalents (Opening) 1,361,213 66.364
Cash and cash equivalents (Closing) (2,964.501) 1.361.213
1 Previous year s figures have been regrouped wherever necessary to confirm to current year classification
CASH AND CASH EQUIVALENTS 31-Mar-17 31-Mar-16
fash on hand
Balances with banks . -
- on current accounts 2,995,986 ” 1,230,271
- deposit accounts s
Total cash and cash equivalents 2,995,986 1 230,2?__1;

1. The above cash flow statement has been prepared under the 'Indirect Method' as set out in the Accounting Standard -3 on 'Cash Flow Statements' issued by the

Institute of Chartered Accountants of India.

This cash flow statement referred to our report of even date
For Girish Murthy & Kumar

Chartered Accopriants
7 T\ L
N

Satish Kumar

Fartner ]
Membership Number : 26526 _(
Firm Registration Number: 0009345 il

High Paint IV
4, Palace Soad, | =

Place: New Delhi
Date: April 25, 2017

Far and pn lmyl of the Board of directors

Ly LA

A

M Gopal Ra

Raia Vaidvanathan
Director
DIN: 02896054

Place: New Delhi
Date: April 25, 2017
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Director
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GMR Rajam Solar Power Pvt Ltd (Formerly Known as GMR Uttar Pradesh Energy Pvt Limited)

Notes to the Financial Statements as at March 31, 2017

3 Tangible Assets **

{Amount in Rs.)

Plant & Machinery Computers Total

At 1st April 2015 - - -
Additions 60,500,567 695,658 61,196,225
Disposals/ Deletions -
Other Adjustments* - - -
At 31st March 2016 60,500,567 695,658 61,196,225
Additions 190,777.00 190,777.00
Disposals/ Deletions -
Other Adjustments* - - -
-I-\t 31st March 2017 60,691,344 695,658 61,387,002
Accumulated Depreciation

(Amount in Rs.)

Plant & Machinery Computers Total

At 1st April 2015 - - -
Charge for the period 323,844 15,522 339,366
Disposals
Other Adj/Transfer - - -
At 31st March 2016 323,844 15,522 339,366
Charge for the period 2,427,654 115,943 2,543,597
Disposals -
Other Adj/Transfer - . -
At 31st March 2017 2,751,497 131,465 2,882,963
Net Block

(Amount in Rs.)
At 31st March 2015 - -
At 31st March 2016 60,176,724 680,135 60,856,859
At 31st March 2017 57,939,847 564,192.31 58,504,039
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GMR Rajam Solar Power Private Limited (formerly known as GMR Uttar Pradesh Energy Private Limited)
Notes to Financial Statements as at 31st march 2017
17 Revenue From Operations

Breakup of "Revenue From Operations" in profit and loss is as follows:

{Amount in INR )

Year Ended ; Year Ended
'Revenue from operations 31-Mar-17 31-Mar-16
Sale of products (including excise duty) 8,636,470 1,003,582
Grand Total 8,636,470 1,003,582

18 Depreciation and amortization expense
(Amount in INR )

Year Ended Year Ended
31-Mar-17 31-Mar-16
Depreciation of tangible assets 2,543,597 B 339,366
_ 2,543,597 339,366 _

19 Finance Costs (Amount in INR )

Year Ended Year Ended
31-Mar-17 31-Mar-16
Interest expense:
Interest on debt and borrowinas 5.091,068 304,843
Interest on Inter Corporate Deposit 2,629,783 538.268
Finance Charaes 49,858 7,117

7,770,708 850,228




GMR Rajam Solar Power Private Limited (formerly known as GMR Uttar Pradesh Energy Private Limited)
Notes to Financial Statements as at 31st march 2017

20 Other expenses
(Amount in INR)

Year Ended Year Ended
31-Mar-17 31-Mar-16
O&M Expenses 515.853 61,067
Professional & Consultancy - 57.000
Rates and Taxes 31,877 49,824 '
Logo Fees 1,115 1,113
Pavyment to Auditors 46,075 . 45,725 .
Security charaes 141,197 -
Travelling 84,998 16,620
Rent 13,790 2,290
Insurance 109.977 15.615
Financial Consultancy - 4,580
Miscellaneous Expenses 40,000 57 ¢
Printing & Stationary . 2,179
Int on IT delvd Pymt 4 -
Total 984,887 256,070
(Amount in INR)
Year Ended Year Ended
31-Mar-17 31-Mar-16
Payment to Auditors (Included in other expenses
ahave)
As Auditor
Audit fee 23.075 22,875
Limited Review 23,000 22,850
46,075 45,725
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24. Related Party Disclosures

Names of the Related Parties & Related Party Relationship

Related Parties where control exists

Enterprises that controls the
company.

Ultimate Holding Company
Fellow Subsidiaries

| GMR Energy Limited (GEL)

GMR Generation Assets Limited (GGAL)
(Formerly called Renewable Energy
Limited)

GMR Infrastructure Limited ( GIL)

GMR Holdings Private Limited (GHPL)

GMR Infrastructure Limited

GMR Sports Private Limited

GMR League Games Private Limited
GMR Infratech Private Limited
Cadence Enterprises Private Limited
PHL Infrastructure Finance Company
Private Limited

GMR Energy Limited (GEL)

Geokno India Private Limited

GMR Projects Private Limited

Vijay Nivas Real Estates Private
Limited

Fabcity Properties Private Limited
Kondampeta Properties Private Limited
Hyderabad Jabilli Properties Private
Limited

Leora Real Estates Private Limited
Pashupati Artex Agencies Private
Limited

Ravivarma Realty Private Limited

GMR Holding (Malta) Limited

GMR Infrastructure (Malta) Limited
GMR Holdings (Overseas) Limited

GMR Holdings (Mauritius) Limited
Crossridge Investments Ltd.

Interzone Capital Limited

GMR Holdings Overseas (Singapore)
Pte Limited

GMR Energy Limited

GMR Power Corporation Limited

GMR  Vemagiri Power Generation
Limited

GMR Energy Trading Limited

GMR (Badrinath) Hydro Power
Generation Private Limited

GMR Mining and Energy Private Limited
GMR Kamalanga Energy Limited

GMR Consulting Services Limited
(formerly known as GMR Consulting
Services Private Limited)

GMR Rajahmundry Energy Limited

SJK Powergen Limited

GMR Coastal Energy Private Limited
GMR Bajoli Holi Hydropower Private
Limited

GMR Chhattisgarh Energy Limited




GMR  Londa Hydropower Private
Limited

GMR Kakinada Energy Private Limited
(Erstwhile Londa Hydro Power Private
Limited)

GMR Warora Energy Limited (Formerly
known as EMCO Energy Limited)

GMR Gujarat Solar Power Private
Limited

Himtal Hydro Power Co. Private Limited
GMR Upper Karnali Hydro Power Public
Limited

GMR Energy (Mauritius) Limited

GMR Lion Energy Limited

GMR Energy (Cyprus) Ltd

GMR Energy (Netherlands) BV

PT Dwikarya Sejati Utma

PT Duta Sarana Internusa

PT Barasentosa Lestari

PT Unsoco

Karnali Transmission Company Pvt.
Ltd.

Marsyangdi Transmission Company
Pvt. Ltd.

GMR Maharashtra Energy Limited

GMR Bundelkhand Energy Private
Limited

GMR Rajam Solar Power Pvt Ltd
{formerly known as GMR Uttar Pradesh
Energy Private Limited)

GMR Indo-Nepal Energy Links Limited
GMR Indo-Nepal Power Corridors
Limited

Aravali Transmission Service Company
Limited

Maru Transmission Service Company
Limited

GMR Renewable Energy Limited

GMR Power Infra Limited

GMR Coal Resources PTE. Limited

GMR Krishnagiri SEZ Limited

Advika Properties Private Limited
Aklima Properties Private Limited
Amartya Properties Private Limited
Baruni Properties Private Limited
Camelia Properties Private Limited

Eila Properties Private Limited

Gerbera Properties Private Limited
Lakshmi  Priya Properties Private
Limited

Honeysuckle Properties Private Limited
Idika Properties Private Limited
Krishnapriya Properties Private Limited
Nadira Properties Private Limited
Prakalpa Properties Private Limited
Purnachandra Properties Private
Limited

Shreyadita Properties Private Limited
Sreepa Properties Private Limited

~ Bougainvillea Properties Private
Limited




GMR SEZ & Port Holdings Private
Limited (erstwhile GMR Qil & Natural
Gas Private Limited)

Deepesh Properties Pvt Ltd

Padmapriya Properties Pvt Ltd
Kakinada SEZ Private Limited

Larkspur Properties Private Limited
Pranesh Properties Private Limited
Radhapriya Properties Private Limited
Asteria Real Estates Private Limited
GMR Hosur Industrial City Private
Limited

(formerly known as Lantana Properties
Private Limited)

GMR Hosur EMC Limited

Honeyflower Estates Private Limited
Namitha Real Estates Private Limited
East Godavari Power Distribution
Company Private Limited

Suzone Properties Private Limited
Lilliam Properties Private Limited

GMR Highways Limited

GMR Tuni Anakapalli Expressways
Limited

GMR Tambaram Tindivanam
Expressways Limited

GMR Ambala Chandigarh Expressways
Private Limited

GMR Pochanpalli Expressways Limited
GMR Hyderabad Vijayawada
Expressways Private Limited

GMR Chennai Outer Ring Road Private
Limited

GMR Highways Projects Private Limited
GMR Kishangarh Udaipur Ahmedabad
Expressways Limited

Delhi International Airport Private
Limited

Delhi Aerotropolis Private Limited

GMR Airports Limited

GMR Airport (Global) Limited

GMR Airports (Mauritius) Limited

GMR Airports (Malta) Limited

Delhi Duty free Services Private
Limited

Delhi Airport Parking services Private
Limited

GMR Hyderabad International Airport
Ltd

Gateways for India Airports Private
Limited

GMR Hyderabad Aerotropolis Limited
GMR Hyderabad Airport Resource
Management Limited

GMR Hyderabad Aviation SEZ Limited
GMR Hyderabad Multiproduct SEZ
Limited

Hyderabad Airport Security Services
Limited

Hyderabad Duty Free Retail Limited




GMR Hotels and Resorts Limited
GMR Airport Handling Services
Company Limited
GMR Airport Developers Limited
GADL (Mauritius) Limited
GADL International Limited
GMR Hyderabad Airport Power
Distribution Limited
GMR Aerospace Engineering Limited
(Formerly known as MAS GMR
Aerospace Engineering Company
Limited)
GMR Aero Technic Limited (Formerly
known as MAS GMR Aero Technic
Limited)
GMR Male International Airport Private
Limited
GMR Malé Retail Private Limited
Dhruvi Securities Private Limited
GMR Corporate Center Limited
GMR Aviation Private Limited
GMR Corporate Affairs Private Limited
GMR Business Process And Services
Private Limited |
Raxa Security Services Limited
GMR Infrastructure ( Mauritius) Limited
GMR Infrastructure ( UK) Limited
GMR Infrastructure (Singapore) PTE.
Limited
GMR Infrastructure (Cyprus) Limited
GMR Infrastructure (Global) Limited
GMR Energy (Global) Limited
GMR Infrastructure Overseas
(Malta)Limited (Formerly known as
GMR Infrastructure Overseas Sociedad
Limitada)
GMR Energy Projects (Mauritius)
Limited
GMR Infrastructure (Overseas) Limited
GMR Utilities Private Limited ]

Related Parties with whom transactions are taken place during the year

[ GMR Energy Limited (GEL)
GMR Holdings Private Limited (GHPL)

_Fellow Subsidies GMR Energy Trading Limited (GETL) |

Holding Company

Related Party transactions

The following table provides the total amount of transactions that have been
enlered into with related partles for the relevant financial year




A)

B)

<)

D)

E)

| 5, vatace foa

Income

Transactions with related parties during the year: :

_GMRVF Care Hospital

Expenditure

( Amt. in Rupees)

GMR Holdings Private Limited |

Year Nature of
ended Transaction Amount (Rs.)
31.03.2017 58,98,537
31.03.2016 Sale of Power -
GMR Varalakshmi Foundation T o 6,87,493
31.03.2017
— 1 Sale of Power 27,37,934
31.03.2016 B . 3,16,090
Year ‘Nature of .
- ended Transaction Amount (Rs.)
31.03.2017 13,790
————— Rent — !
GMR Family Fund Trust 31.03.2016 - 2,290
31.03.2017 | Interest on Inter _
- Corporate =
GMR Energy Trading Limited | 31.03.2016 Deposit 114,971
31.03.2017 1,115
: — Logo Fees L
31.03.2016 1,113

Payables - Sy. Creditors / Interest accrued but not due / Deposits

Received -
Year Nature of
ended Transaction Amount (Esi
31.03.2017 | Inter Corporate 21,700,000
| GMR Energy Ltd 31.03.2016 Deposit 21,700,000
31.03.2017 3,450
P Rent e
GMR Family Fund Trust 31.03.2016 | 5,794
31.03.2017 1,115
Logo Fees — :
GMR Holdings Private Limited | 31.03.2016 | 1,113
Share Capital & Share application
Money -
Year Nature of
- ended Transaction A_mount (Rs.)
31.03.2017
— -l Share Capital 100,000
31.03.2016 100,000

_GMR Energy Ltd

Capital work in progress - Transferred to Asset COD: 12th Feb 2016

Year ended Nature of Transaction Am;::::
GMR Energy Trading - o
Limited 31.03.2017 | Interest on Inter Corporate =
Deposit
31.03.2016 383,655

N#GMR Family Fund Trust | 31.03.2017 .
, ;) | Rent

S 31.03.2016 ) ”/?_3_15@?_




Related party transactions

The following table provides the total amount of transactions that have been entered into
with related parties for the relevant financial year and the closing balance as on 315 March

2017.

a)

Summary of transactions with the above related parties is as follows:

Particulars For year ended For year_ended
| . B 31t March 2017 | 31%t March 2016
Sale of Power-GMR Varalaxmi Foundation 58,98,537 47,48,459
Sale of Power-GMRVF Care Hospital 27,37,934 3,16,090
Rent- GMR Family Fund Trust 13,790 13,790
Interest on ICD-GMR Energy Trading Limited _ 114 971 :
Logo Fees- GMR Holdings Private Limited 1,115 1, 113 |
Notional Interest expen_se on GEL-ICD 26,29,783 4 23 297
b) Closing balances with the above related partiesis :
Amount in
Rupees
Particulars 31 March 2017 | 315 March 2016
ICD received from GMR Ene_rgy Limited o
21,700,000 19,070,217
Rent Payable-GMR Family Fund Trust . ]
3,790 5,794
Logo fee payable to GMR Holdings Private Limited )
2,228 1.113
Equity share capital of GMR En_ergy Limited ) B
1,00,000 1,00,000
Equity component of related party loan-GMR Energy
i party gy 32,57,642 24,01,490
Limited
.?‘ . "T;}n
'j H,S dll‘“..l" Rbad. k}

-‘: Banﬁa“““\ £

3 ‘5@/




Compensation of Key Management personnel:

Interest &
. Remuneration Furn.lture
Details of Hire O/liS
Key Charges | / {j
, oans/advances
Managerial Other long- N
o = receivables
Personnel | Short-term oSt term Termination v
employee employment employee benefits
benefits benefits benefits
NA NA NA NA NA NA NA

2) In IND AS, Interest free Loan from Holding Company is measured at Fair Value
considering increment rate of borrowing of 13.79%. Difference recorded in Other
Equity.
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26.Expenditure in Foreign Currency — Nil

27.Pending Litigations: the Company does not have any pending litigations which

would impact its financial position.

28.Foreseeable losses: the Company did not have any long-term contracts including

derivative contracts for which there were any material foreseeable losses

29. There are no micro and small enterprises to which the company owes
dues which are outstanding for more than 45 days as at March 31, 2016 and
March 31 2015. This information as required to be disclosed under the Micro
Small and Medium Enterprises Development Act 2006 has been determined
to the extent such parties have been identified on the basis of information
available with the company.

30. Segment Reporting

The company is engaged primarily in the business of setting and running of

Power Plants. As the basic nature of the activities is governed by the
same set of risk  and returns these have been grouped as a single business
segment. Accordingly separate primary and secondary segment reporting
disclosures as envisaged in Accounting Standard (AS-17) on Segmental
Reporting issued by the ICAI are not applicable to the present activities of the
company.

31.The Central Government in consultation with National Advisory Committee on

32.

Accounting Standards has amended Companies (Accounting Standards) Rules,
2006 ( " principal rules’), vide notification issued by Ministry of Corporate Affairs
dated March 30, 2016. The Companies (Accounting Standards) Rules, 2016 is
effective March 30, 2016. The Company believes that the Rule 3(2) of the
principal rules has not been withdrawn or replaced and accordingly, the
Companies (Accounting Standards) Rule, 2016 will apply for the accounting
periods commencing on or after March 30, 2016. Therefore the company has not
considered the amendments made vide MCA notification dated March 30, 2016 in
the financial statements.

The Previous year’s figures have been re-grouped and reclassified, wherever
necessary, to confirm to those of current year.

33. First Time Adoption of Ind As

These financial statements, for the year ended 31 March 2017, are the first, the
company has prepared in accordance with Ind AS. For
periods up to and including the year ended 31 March 2015, the company prepared
its financial statements in accordance with accounting standards notified under
section 133 of the Companies Act 2013, read together with paragraph 7 of the
Companies (Accounts) Rules, 2014 (Indian GAAP).

Accordingly, the company has prepared financial statements which comply with Ind
AS applicable for periods ending on 31 March 2017, together with the comparative
period data as at and for the year ended 31 March 2016, as described in the
summary of significant accounting policies. In preparing these financial statements,
the companys opening balance sheet was prepar?d Jgst t@'} April 2015, the

company’s date of transition to Ind AS. This note exp ampe phvacipal adJustments
made by the company in restating its Indian GAAP fB a Bients, including
the balance sheet as at 1 April 2015 and the fmancsaP E:} at and for the
year ended 31 March 2016 and 31 March 2017. Q ; 7
. ..- W
= == L -




recognized in its Indian GAAP financial deemed cost at the transition date after
making necessary adjustments for de-commissioning liabilities.

Investment in Associates

The company has elected to apply previous GAAP carrying amount of its
investment in associate as deemed cost as on date of transition of IND AS.

For Girish Murthy & Kumar
Chartered Accountants

Lo L

A V Satish Kumar
Partner
M.No.26526

Place: New Delhi
Date: April 25, 2017

For and on behalf of Board of Directors

§ A

S

\_,) _ r/(ft \/{tl)
Raja Vaidyanathan' M. opaI/Rao ‘
Director Director

DIN: 02896054 DIN: 06766151

Place: New Delhi
Date: April 25, 2017
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GMR Rajam Solar Power Pvt Ltd (formerly GMR Uttar Pradesh Energy Private Limited)
Reconciliation of Equity as at March 31, 2016

Amount in Rs.

Notes

ASSETS
Non-current assets
Property, Plant and 1
Financial Assets

Loans 4

Current assets

Financial Assets
Investments
Cash and cash e
Loans

Other current asset:

oo )]

—
—

Total Assets

EQUITY AND LIABILITIES

Equity

Equity Share capita 12
Other Equity 13
Total equity

LIABILITIES

Non-current liabilities
Financial Liabilities
Borrowings 14
Other financial li 16
Deferred tax liabilities (Net)

Current liabilities
Financial Liabilities

Borrowings 19
Other financial lial 21
Other current liabili 22
Provisions 23

Total Equity and Liabilities

IGAAP Ind AS Ind AS
adijustments

60,856,859 = 60,856,859
60,856,859 - 60,856,859
1,230,271 - 1,230,271
256,686 -98,686 158,000
633,238 98,686 731,924
2,120,195 - 2,120,195
62,977,054 - 62,977,054
100,000 100,000
-585,738 2,469,838 1,884,100
-485,738 2,469,838 1,984,100
26,432,540 -576,280 25,856,260
- 736,225 736,225
26,432,540 159,945 26,592,485
21,700,000 -2,629,783 19,070,217
- 15,518,455 15,518,455
15,525,255 -15,518,455 6,800
61,067 61,067
37,286,322 -2,629,783 34,656,539
63,233,123 - 63,233,123




GMR Rajam Solar Power Private Limited (formerly known as GMR Uttar Pradesh Energy Private

Limited)
Reconciliation of Equity as at 31st march 2015 (Date of Transition to IND AS) Amount in Rs.
IGAAP Ind AS Ind AS
adjustments
ASSETS
Non-current assets
Capital work-in-progress 1,529,834 = 1,529,834
Financial Assets -
Investments -
Loans - - -
1,529,834 - 1,529,834
Current assets =
Financial Assets -
Cash and cash equivalents 66,364 - 66,364
66,364 - 66,364
Total Assets 1,596,198 - 1,596,198
EQUITY AND LIABILITIES
Equity
Equity Share capital 100,000 100,000
Other Equity -246,744 344,023 97,279
Total equity -146,744 344,023 197,279
LIABILITIES
Non-current liabilities
Financial Liabilities
Borrowings " _
Deferred tax liabilities (Net) - 43,514 43,514
- 43,514 43,514
Current liabilities -
Financial Liabilities -
Borrowings 1,700,000 -387,537 1,312,463
Other financial liabilities = 41,999 41,999
Other current liabilities 42,942 -41,999 943
1,742,942 -387,537 1,355,405
Total Equity and Liabilities 1,596,198 - 1,596,198




GMR Rajam Solar Power Private Limited (formerly known as GMR Uttar Pradesh Energy Private Limited)
Reconciliation of profit or loss for the year ended 31 March 2016

CONTINUING OPERATIONS
Revenue from operations
Other income

Total Revenue

Depreciation and amortisation expenses
Finance costs

Other expenses

Total Expenses

Profit/(loss) before exceptional items and
tax from continuing operations

Exceptional items

Profit/ (loss) before and tax from continuing
operations

(1) Current tax

(3) Deferred tax

Income tax expense

Profit/(loss) for the year from continuing
operations

Profit/(loss) for the year from Discontinuing
operations

Profit for the year

OTHER COMPREHENSIVE INCOME

TOTAL COMPREHENSIVE INCOME FOR THE
YEAR, NET OF TAX

(Amount in INR )

March 31, 2016

Ind AS adjustments

March 31, 2016

(IGAAP)

1,003,582.00

(Ind AS)

1,003,582.00

1,003,582.00

1,003,582.00

339,366.00 - 339,366.00
1,003,211.00 -152,983.00 850,228.00
256,070.00 - 256,070.00
1,598,647.00 -152,983.00 1,445,664.00
-595,065.00 152,983.00 -442,082.00
-595,065.00 152,983.00 -442,082.00
= -130,942.00 -130,942.00

- -130,942.00 -130,942.00
-595,065.00 283,925.00 -311,140.00
-595,065.00 283,925.00 -311,140.00
-595,065.00 283,925.00 -311,140.00



