Independent Auditor’s Report
To the members of GMR Pochanpalli Expressways Limited

Report on the Ind AS Financial Statements

We have audited the accompanying Ind AS financial statements of GMR Pochanpalli Expressways Limited
{(“the Company”), which comprise the Balance Sheet as at 31% March, 2017, the Statement of Profit and
Loss (including other comprehensive income), the Cash Flow Statement and the Statement of Changes in
Fquity for the year then ended, and a summary of the significant accounting policies and other

explanatory information.
Management’s Responsibility for the Ind AS Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Companies
Act, 2013 {“the Act”) with respect to the preparation and presentation of these Ind AS financial
statements that give a true and fair view of the financial position, financial performance (including other
comprehensive income), Cash flows and changes in equity of the Company in accordance with the
accounting principles generally accepted in India, including the Indian Accounting Standards (Ind AS)
prescribed under Section 133 of the Act.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance
of adequate interpal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the Ind AS
financial statements that give a true and fair view and are free from material misstatement, whether due

to fraud or error.
Auditor’s Responsibility
Our responsibility is to express an opinion on these ind AS financial statements based on our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards and matters
which are required to be included in the audit report under the provisions of the Act and the Rules made

thereunder.

We conducted our audit of Ind AS financial statements in accordance with the Standards on Auditing
specified under Section 143(10) of the Act. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether the Ind AS

financial statements are free from material misstatement.



An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures
in the Ind AS financial statements. The procedures selected depend on the auditor’s judgment, including
the assessment of the risks of material misstatement of the ind AS financial statements, whether due to
fraud or error. In making those risk assessments, the auditor considers internal financial control relevant
to the Company’s preparation of the Ind AS financial statements that give a true and fair view in order to
design audit procedures that are appropriate in the circumstances. An audit also includes evaluating the
appropriateness of the accounting policies used and the reasonableness of the accounting estimates
made by the Company’s Directors, as well as evaluating the overall presentation of the Ind AS financial

statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Ind AS financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Ind AS financial statements give the information required by the Act in the manner so required
and give a true and fair view in conformity with the accounting principles generally accepted in India
including the IND AS, of the state of affairs of the Company as at 31* March, 2017, and its profit (including
other comprehensive income), its cash flows and the changes in equity for the year ended on that date.

Report on Other Legal and Regulatory Requirements

1. As required hy the Companies {Auditor’s Report} Order, 2016 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we
give in the Annexure A, a statement on the matters specified in paragraph 3 and 4 of the Order, to

the extent applicable.
2. As required by Section 143 (3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit,

b) In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books

¢) The Balance Sheet, the Statement of Profit and loss, the Cash Flow Statement and the
Statement of Changes in Equity dealt with by this report are in agreement with the books of

accounts

d) In our opinion, the aforesaid Ind AS financial statements comply with the Indian Accounting
Standards specified under Section 133 of the Act

e} On the hasis of the written representations received from the directors as on 31% March,
2017 taken on record by the Board of Directors, none of the directors is disqualified as on 31™
March, 2017 from being appointed as a director in terms of Section 164 {2} of the Act.
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with respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate report in

“Annexure B"; and

With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies {Audit and Auditors) Rules, 2014, in our apinion and to the best of
our information and according to the explanations given to us:

i. The Company has disclosed the impact of pending litigation on its financial position in its
Ind AS financial statement- Refer note 27 to financial statements.

ii. The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

iii.  There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.

iv. The Company has provided requisite disclosures in the financial statements as to
holdings as well as dealings in Specified Bank Notes during the period from 8th
November, 2016 to 30th December, 2016, Based on audit procedures and relying on the
management representation we report that the disclosures are in accordance with books
of account maintained by the Company and as produced to us by the Management —
Refer Note 39 to the Ind AS financial statements.

For Luthra & Luthra
Chartered Accountants

Reg. No. 002081N /-

Akhilesh Gupta \&,
Place: New Delhi Partner
Date: May 02, 2017 M.No. 089909



Annexure - A to the Independent Auditors’ Report
The Annexure referred to in Independent Auditors’ Report to the members of the Company on the Ind

AS financial statements for the year ended 31 March 2017

1. a. The Company is generally maintaining proper records showing full particulars including
quantitative details and situation of fixed assets.

b. As per the information and explanations given to us, fixed assets have been physically
verified by the Management at reasonable intervals, and no discrepancy was noticed.

c.  According to the information and explanations given to us, the Company does not own any
freehold immaovable properties and lease/sub-lease deeds of leasehold land are registered

with Appropriate Authorities

As per the information and explanations given to us, inventories have been physically verified at
reasonable interval during the vyear by the Management, The discrepancies noticed on
verification between the physical stock and book records are not material and have been

properly dealt with in the books of accounts.

The Company has granted loans to Companies covered in the register maintained under section
189 of the Companies Act, 2013 (‘the Act’)

a) In our opinion terms and conditions on which the loans had been granted to the bodies
corporate listed in the register maintained under Section 189 of the Act were not, prima
facie, prejudicial to the interest of the Company.

b} In the case of the loans granted to the bodies corporate listed in the register maintained
under section 189 of the Act, the borrowers have been regular in the payment of the
principal and interest as stipulated.

cj There are no overdue amounts in respect of the loan granted to a body corporate listed in
the register maintained under section 189 of the Act

In our opinion and according to the information and explanations given to us, the Company has
been complied with provisions of section 185 and 186 of the Act in respect of loans and

investments made.

5. According to the information and explanations given to us the company has not accepted

deposits.

6. We have broadly reviewed the books of account maintained by the company pursuant to the

Rules made by the Central Government for the maintenance of cost records under section 148 of
the Act, and are of the opinion that prima facie, the prescribed accounts and records have been

made and maintained.
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a. According to the information and explanations given to us, the company is generally regular in
depositing undisputed statutory dues including provident fund, employees state insurance,
income tax, sales tax, service tax, duty of customs, duty of excise, value added tax, cess and
any other statutory dues applicable to it with the appropriate authorities during the year.

There were no undisputed amounts payable on account of the above dues in arrears as at
March 31, 2017 for a period of more than six months from the date they became payable.

b. According to the information and explanation given to us, there is no due on account of
income tax, sales tax, service tax, duty of customs, duty of excise, value added tax which have

not been deposited on account of dispute.

As per the information and exptanation given to us, the Company has not defaulted in
repayment of loans or borrowing to banks and financial institutions during the year.

The Company did not raise any money by way of initial public offer or further public offer
(including debt instruments) and term loans during the year. Accordingly, paragraph 3 {ix) of the
Order is not applicable.

According to the information and explanations given to us, no fraud by the Company cr on the
Company by its officers or employees has been noticed or reported during the course of our
audit,

According to the information and explanations give to us and based on our examination of the
records of the Company, the Company has paid/provided for managerial remuneration in
accordance with the requisite approvals mandated by the provisions of section 197 read with
Schedule V to the Act.

In our opinion and according to the information and explanations given to us, the Company is not
a nidhi company. Accordingly, paragraph 3(xii) of the Crder is not applicable.

According to the information and explanations given to us and based on our examination of the
records of the Company, transactions with the related parties are in compliance with sections
177 and 188 of the Act where applicable and details of such transactions have been disclosed in
the ind AS financial statements as required by the applicable Indian accounting standards.

According to the information and explanations give to us and based on our examination of the
records of the Company, the Company has not made any preferential allotment or privaie
placement of shares or fully or partly convertible debentures during the year.

According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not entered into non-cash transactions with directors
or persons connected with him. Accordingly, paragraph 3(xv) of the Order is not applicable.
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16. The Company is not required to he registered under section 45-IA of the Reserve Bank of India

Act 1934.

For Luthra & Luthra
Chartered Accountants

Reg. No. 002081N - |

/55
3 New DemiYs |
Akhilesh Gupta \L‘ _
Place: New Delhi Partner N
M.No: 089909

Date: May 02, 2017



HARTERED ACCOUNTANTS

Annexure - B to the Auditors’ Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 {“the Act”)

We have audited the internal financial controls over financial reporting of GMR Pochanpalli Expressways
Limited {“the Company”) as of 31" March 2017 in conjunction with our audit of the Ind AS financial
statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India {'ICAl'). These
responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to company’s policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation
of reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting (the “Guidance Note”) and the Standards on Auditing,
issued by ICAl and deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the
extent applicable to an audit of internal financial controls, both applicable to an audit of Internal Financial
Controls and, both issued by the Institute of Chartered Accountants of India. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether adequate internal financial controls over financial reporting
was established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audil of internal
financial controls over financial reporting included obtaining an understanding of internal financial
rontrols over finanrial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis lor
our audit opinion on the Company’s internal financial controls system over financial reporting.



Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonahle assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures that
{1} pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are heing
made only in accordance with authorisations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use,
or disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls aver financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, cor that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were operating
effectively as at 31 March 2017, based on the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered

Accountants of India.

For Luthra & Luthra
Chartered Accountants

Reg. No. 002081N :

Akhilesh Gupta

Place: New Delhi Partner
Date: May 02, 2017 M.No: 089509



Balance Sheet as at March 31, 2017

GMR Pochanpalli Expressways Limited
CIN : UA5200KAZ00SPLE0AY3 2T

Amount In INR Lakhs

Nole sl AL As AL
) B March 31,2037 | March 31, 2016 April 1, 2015
ARSETS
Non Currant Assols
[} Fropecty, plant and eqalpment ES 48.37 Se 17 GR.5S
{b) Qthoe Intangible assets 1 0.00 0.60 n.0o
{2 Francial Assets
{i} fvestments 5 (i 000 0.00 .00
{it} Othar Financial Assets a1 38,588 73 A1,473.91 44,1004
iy Other Mon Current Assits 104i} 3 13{3_0%;4 i 118033 | -
Totul Non-Currem Assits T aom7ad | 42,709.41 44,172.96
Current Asents
[a} fnventories 11 6,89 .86 682
[b) Financiat Assels
(i} trovestmintis S (i) 6,631.93 5,651.07 730.13
(11} Cash & Cashy Lguivalenis 5 430.29 1,440.31 8,373.87
(i) Oiber fank Balance I 2,800.01 7,546.01 5,196.01
(iv} Loans 7 16,280.00 8,660.60 7.800.00
{v) Other Financial Assets B {il) 6,006.85 512618 4,183.67
fo} Current Tax assels 9 84.50 #5511 100,32
1) QiFier Currernt Assats 10 {1} 906.39 120.19 | N 112.48
Total Current Assels 33,147.26 79,142.09 T 26,802.29
TOTAL ASSEYS 72,964.69 7185150 | 70,976,275
EQUITY AND LIALILITIES
Lqutty
ta) share Capital 12 13,600,00 13,600.00 12,300.00
(k) Othee Equity 13 6,918.03 5,166.47 2,746.44
Toral Bglity 20,718.03 18,066.47 T 16546.44
Liabillles
Koit-Current Labilities
{a} Financial Liabilities
{1} Borrowings i 42,496.08 45,667.37 48,664.04
(6] Provisions 18 5 _amsas| o aeeas| 1292
Futal Nan-Current Liabllities 45,211.41 47,350.42 | 48,676.96 |
Currient Liailities
{a) Financial Liabilities
{i} Trade payables 15 104,40 50.85 122.73
{ii) Other Financial Liabilities 16 5,411.86 5,385.93 5,553,42
{e) Other curcent labiities 17 14.91 16,53 2444
(L) Provislons 18 {ii) 504.08 7230 | B 52,25
Yotal Current Uabifiles 6,035.25 5,525.61 5,752.85
TOTAL EQUITY ABD AT 72,964.69 CTLESLSE [ 70,376.28
Notes farmning part of the finonpal stmements 143 . A

jivterms of cuc report attached
Tor Luthra & Luthra

Chartered Accountants

Reg. No. 002081N

Akhilesh Gupta

Partner
{M.No.89909)

Place: New Delhl
Date: May 2, 2017

For and on behalf of
GMR Pochanpalll Expressways Unvited

Mahar Rzo M
Olrecior
DIN 025062 %4

W

Aumit

Chlef Financlal Officer

Kumar

Arusn Burmar Sharing
Directars
DI 02281905

¥
P |
yr !

Paraniject Sih
Company Secretary



GMR Pochanpalli Expressways Limited
CIN ; U45200KAZ005PLCO49327

Statement of Profit & Loss for the Year anded March 31, 2017

Revenue from Dperation
Other Income
Total Income

Expenses

Operating expenses

Finployee henefits expense

Finange cosls

Depreciation and amaortization expense
Other expensas

Total Expenses

Profit for the year before taxation
Tax Expense:

[1) Current Tax
(7} Deferred Tax

I'eofit for the year after tax

Other Comprebiensive Income
Actuarial (gain}fless in respect of definad benefit plan

Tutal comprehensive Income for the perfod
tarning per Equity Shara:

- Basic

- Diluted

Motes forming part of the financial statements

The accompanying notes are an integral part of the financial stalements

In terms of our roport attached
Far l.uthra & Luthra

Chartered Accountants

Reg. No. 002081N

Akhilesh Gupta

Partner
{M.NG.83909)

Place: Now Delhl
Dato: May 2, 2017

e~}

" Year ended

Amount in INR Lakhs
Year ended

Note'”
hlf\_qar;i1 3_1, 2017 ) M_a_rcf} ;{31,- 2016

19 8,000.11 8,204.31
20 e BOSREY 1,772.26

808538
71 2,179.74 1,988.07
22 445.09 31738
23 4,836.75 1,842.96
24 8.43 13.%7
25 25 1 4 . 38921
7,859.58 _7,550.9%
2,125,80 2,425,58

26 375,30

2G o L

srzs30)

1,750.50 2,425.58
L6 (5.55)
1.06 {5.55)
1,751.56 2,470.03
27 1.27 1.76
27 1.27 1.76

For and on behalf of
GMR Pachanpahl Expressways Limited

Mohan Rao M
Director
DIN 02506274

oot

Amit Komar
Chief Financlal Qfflcer

Arun Kumar Sharma
Director
DIN.02281905

MUA S
Patamject Singh
Company Secretary




GMR Pochanpalli Expressways Limited
CiN : UASZ00KAZ005PLE0A9327

Cash Flow Staterment for the Year ended March 31, 2017

A CASH FLOW FROM OFERATING ACTIVITIES:
Profit / [Loss) for the poriad
Adjusiments For :
Depreciation and Amortisation
fnterest and Finance Charges
Overlay Expenses
Profi1 o Sale of Investment
Reameasurements of defined Benefit plans
Interest Income on Bank deposit and others

Adjustments for Movement in Working Capital:
Decrease [ (Increase) in Financial Assets and other non Curfont Assets
Dacrease / (Increase) in Inventares, Financial Assets and other Current Asgets
Increase / (Decrease) in Trade Payables
Increase / {Decrease) In Pravisian
increase f {Decrease] in Other Curreny Liablities and Relention Money

Cash From/f{Used ) Operating activities
Tax {Pald)/Refund

Nel Cash Fram/{Used In} Opurating activilies

0, CASH FLOW FRROM INVESTING ACTIVITILS:
Purchase / Addition ta Fixed Ascets
Interast Income on Bank deposit and alhers
Profit on $ale of Investment
Decreasef{Increase] in Loan to' Relsted Pactios
Decrepsef(increase) in Gther Bank Balance
Decrease/(Increase} In Receivable under SCA
Decreasey/(Increase) in Invesiment

Cash From/{Used In] Investing Activitics

C. CASHFLOW FROM FINANCING ACTIVITIES:
Increasef{Decrease) in Lirin posllon of Preference Shares
Interest pald on Debanturs
Other Finance Charges Pald
Repaymient of Debenture

Cash From/{Used In} Financing Activities

Net lncrease fDecrese In Cash and Cash Equivalents
Cash and Cash Equivalents as al beglnning of the perod
Cash and Cash Equivalents as at end of the pericd

Componenta ef Cash and Cash Equivelants as at:
N

Cash In hand

Dzlances with the scheduled banks:

- In Current accounts

Halances in Deposit die within ¥ moanths

R MR Lakhs
Year ended Year ended
__March 31, 2017 harch 31, 2016
T Rupees  Rupees
2.175.80 242558
843 13.37
4,836.75 1,842 .96
1,841.74 1,668,54
{130 3%) [67.89)
106 (5 55)
{1,730.83) {1.675.14)
6,952.59 7,200.88
{1.74) {1,182 26}
(785.69) (3.30)
5355 |71.88)
60.66 30.64
S 2|
6,243.30 )
f0.27)
6,243.04 606274 |
{1.63}
78B.27 1,006.06
130.35 60.89
{7,620.00) (954.81)
4,746.00 {2,350.00)
2,745.89 2,631 69
{977.91} {4,923.89}

{4,368 .83)

(756a0%)

T iisa0z)|

kil

(6,681.99)

Mquh 31,2017

{1,510.02)

0.06

355.24
75.00

430.29

(6,433.55)
,373.87
31

March 31, 2016
Q.09

70.22

1,940.31 |

Iy terms of our repart atlached
For Luthea & Luthra

Chartered Accouniants

Reg. No. CHZ081N

Alchllesh Gupla L ¢
Parlner \
{1M.10.89202}

Place: New Delhil
Idate: May 2, 2017

For and on behall ¢f

GMI Pochanpalll Expressways Lirmited

Mohan Rac M
Director
DN 02506274

P

Amit Kurnar
Chlef Financlal Oflicer

Arun Kumar Sharroa
Direclor
O 07281505

A |

Lewar!
Parariiject Singh

Campany Secrolary




GMR Pachanpalli Expressways Limited
CIR¢ : UA5200KAR005PLC0A9327

Statement of Chanpge In Eguity for the Year ended Parch 31, 2017

A. bquity Share Capitat

Amount in INK Lakhs

Equity Shalrcfapitaf
Asat 1 April 2015 1380000
Share Capital Issued during the year -
As at March 31,2016 ~13,800.00
Share Capital Issued during the period .
Asat March 31,2017 13,800,00]

.. Amount in IN Lakhs

B. Other Equity S
Equlty component of Debenture Retained Earning Other Equity
Prefarence shares redemption reserve Comprehensive
Income

AsatiApriizons | 3620088 541482 {6,289.33) T 264
Net Profit/{Loss) . o 2,425.58 2,425.58
Actuarial  {paiojfloss in reSkJect of l (5.55) [5.55)
defined benefit plan

As at March 31,2016 e “_"—3,6_2055 5,414.85 {3,863.75) {5.55) '5,166237
Net Profit T 1 - 1,750.50 {7 1.750.50
Actuarial  (gain)floss in respect of . - 1.06 T 106
defined benefit plan

As at March 31,2017 3,620.95 5,414.82 (2,113.25) [4.49) 6,918.03

Interms of our reporl attached
For Luthra & Luthra

Chartered Accountants

Rep. No. 002081N

Athitesh Gupta
Partner
{M.N0.BIO0Y)

Place: New Dethi
Date: May 2, 2017

Far and on behalf of

GMR Pochanpalll Expressways Limited

Maohan Rao M
Director
DIN 02506274

Wy

Amit Kuniar

Chief Flnancial Officer

Director
DIN,0Z281905

Para'l;lj

Arun Kumar Sharima

Qﬂ'g‘uiﬁh

Company Secretary



GMR Pochangpalll Expressways Limited

Recondliations
The following recondliiations provides the effect of Uansition to Ind AS fram IGAAR in accordance with Ind AS 101

1 Lquity ac at Apll 1, 2015, March 31, 2016
2 Net profit for the year ended March 31, 2016

1. Recenciligtion of squity as proviously reported under P 10 Ind AS NIRRT pa— “ ki AT |
{ -particulars ' Note ening Balance Shoet as at April 1, 2015 " balance Sheetas at March 31, 2016
- T | Eifects of vansition | nd As i IGAAP Lifects of bansition I AS
to Ind-AS 1o Ind-AS
ASSETS
HNon Current Assets
(a) Property, plant and equipment 72 - I 58 13
() Other intangible assets A A6,572 (46,572) 3] 42,517 (42,512} f
(c} Minancial Assels
{I} investments i3 20 0 20 0
(i1} Cther financial Assets A 4,205,058 4,406,236,110 4,410,441,109 4,240,161 4,143,150,658 A4,147,390,819
(d) Gther Non Current Assets - . - . \so3zo03sf 0 - |
Total Non-Current Assets 4,251,722 4,406,189,539 | 4,410,441,260 | 122,315,784 4,143,108,146
Current Assets
{a) venteries GRZ,4591 682,454 986,255 986,255
{b) Flnanclal Assets
{1} Investments i) 72,960,000 52,540 73,012,590 564,131,564 1,271:45 565,402,054
{i} Cash & Cash Equivalents 837,386,624 837,380,624 194,031,212 - 194,031,212
{i) Other Bank Balance $19,601,192 . 519,601,192 754,601,197 754,601,192
{iv) Loans ¢ 780,000,000 i 780,000,000 866,000,000 - 866,000,000
() Other Financial Assels A 180,160,372 268,206,307 448,366,674 253,A18,106 258,799,935 512,618,041
{£) Current Tax assets 10,031,654 - 10,031,654 8,550,524 - 8,550,924
{d) Other Current Assels 11,247,848 - 11,247,848 12,01 '},4_09 == - 17,019 409
Total Current Assets 2,412,070,391 268,258,892 2,680,329,035 2,654,138,267 260,070,421 2,914,208,687

1OTAL ASSETS T 3,416,321,866 4,674,418,431 | 7,090,770,295 2,776,454,051 |

COUITY AND LIABILITIES
Equlty

{a) Equity Share Capitl 1,360.050,600 . 1,380,000,000 1.380,000,000 - 1,350,000,000
(b} Other Equity L {510} 3,256 2,746 1)) 5,257 5,165
Total Equity 1,379,999,490 | 3,256 1,360,002,746 1,379,959,908 5,257 1,380,005,165
Liabllities
Nop-Curremt tlablittes
[2) Finandal Liabilities

(1) Borrawings o 4,750,304.450 115,999,169 4,866,401,619 4,432,504,450 133,832,190 4.566,736,640
{b} Provisions 1,291,052 . 1,291,957 | 292,219,134 _(83,014,054) 165,205,081 |
Total Non-Gurrent Liablilies 4,751,696,402 115,999,169 4,867,695571 |  4,685,123,584 50,818,136 4,735,941,721
Current Uabilities
(4] Financial Liabilities

(1) 1rade payables 12,213,408 . 12,273,408 5,085,087 5,085,087

(if) Other Financial 1 iahtes o 552,466,493 2,875,810 555,342,339 §35.912,324 2,ERI506 538,592,830
{6) Provisions 5,225,224 5,225,224 7,230,296 7,230,206
f2] Athe- current liabilities 1,444,187 i 2,444,187  1.65%,955 | . 1,652,955
Total Curront Liabliities 572,409,312 2,875,846 575,285,159 549,860,662 2,680,506 552,561,168
1OTAL EQUITY ARD UABHITIES 6,704,105,204 116,878,271 6,622,963,476 | 6.615,004,155 53,503,899 5.668,508,050

Explanations for Reconcifistion of Balance Sheet as previvisly mposted under IGAAP Lo NDAS

A, Property, plant and equipment and Other Financial Assets
1.0 IND AS, Cacringeway and Unbilled Reveaue has been reclassified as Flnandal Ascet as per Finandal Assel Lol

B. Investment
1. Equity portion of Deposit patd to GVR Highways Limited. Ffunther under 1IGAAR, queled Investinegts measured at cost white in IND AS, Lhe samie have beeo classified as avallable-

for-sale linancial assets and re-measured ot fals value.

Ci Loans,
1. Muodification loss recognized due to change in terms of Loans given

0. Borrowings
L InIND AS, Preference Shaee are dassified as linancial llability and measured at amontised cost consldering increment rate of harrgwing Dilference recorded In Dther Equity.

2. In IND AS, Upiront cost pald on loah Is amortised over the period ol losn

[. Othar aquity
1 Adjustments to retained varnings and other comprehensive income has been made In azcordance with Ind AS, far the above mentioned line lems

A,,




GMR Pochanpalli Expressways Limited

2. Recanciliation Statement of Profit and loss as previously reported under IGAAR (o Tnd AS

Amount in INR

- ) -chxﬂln ) Year un(lc_(j Warch Ei 2016 )
1GAAP Effects of Ind A5
transition ta Ind-

Revenue from Qrevation A 10,836 820,420,241 820,431,077
Other Income B 1a0sa5/8) 3161232 ) 177,225,810
Fotal income ; ,,,}_7..4,-,‘!3549.1.’.‘_*,, . B23581473 | 997,656,888
Exprenses
Operaling expeises & 281,820,932 (83,014,054) 198,806,878
Employee benefits expanse li] 32,292,482 (554,707) 31,737,775
Finance costs 3 455,392,184 28,803,913 484,296,097
Depreciation and amartization expense F 4,073 (4,060} 13
Other expenses oo wenesal - b 38921254
Tatal Expenses 808,430,025 ) (54,668,508)) 753,762,017
Profit far the year hefore taration {634,355,511) 278,250,381 243,894,870
Tax Expensce:
(1) Current Tax
(2} Deferred Tax R ~ -
Prafit for the year after tax (G34,355,511) §7K,250,381 243,894,770
Other Comprehaisive lncome
Actuartal (gain)/loss In respect of defined benefit plan i Ao [(6) - (5)

0] 8} ]
Total comprehensive Income for the period (634,355,511} 874,250,376 743,194,365

Explanations for reconciliation of Statement of Profit and loss as previously reported under IGAAP Lo Ind AS

A, Revenue from operation
1. As per Financial Asset Model, Annuity recetptis considered as recelved against financial asset and hence not recorded as Income

2. income from Q&N Activities recorded al (air value of services i.e. OBM Expenses plus margin @ 10%
3. Intenest on financiat asset receivable from WAL at effective Interest rate is recognised as interest Income

B. Other incamce
1. Under IGAAP, quated investmants measured al cost while in IND AS, the same have been classified as available-for-safr financlal

assets and re-measured at fair value.
2. Interest Income on Firanclal Assets at amaorlised Cost using incremental rote of borrowing

C. Operating Expenses
1. In Ind AS, provision for resurfacing is recognised basd on disconinted vilue of cstimated expenses Lo ils present valug af o pre-lax

rate while in KGAAR, such discounting vaas net allowed

D. Employce benefits expense
1. Acturial GainfLess Is reclassified to Other Comprebansive Income

L. Finance Cost
1. Interest on tinancial liability portion of preterence Shares and amartisation of Upfront lee paid on loang term borroving.

F. Depreclation and amortization expense
1. As carriafeway has been derecognised, no amortisatlon under IMD AS




GIViR Pochanpalll Expressways Limited
Notes furming part of Financial Statements for the Year ended March 31, 2007 : .

Raconcliation betweean Previous GAAP and Ind AS

{i) Cauity Recenctiatlon Nrte - As AL D pu; At

coMarch 31,2006 March 31, 2015
Equity under Fievious GAAP 18,159 14,740
Liability pocion of Preference Shire ) 1629} {B29)
Interest on Uabllity portion of Preferonce Shares 7 H{e] {549)
Reversal of Annuity Income 3 {10,835
Operation & Maintenance income Recognised iq 7,904
Interest Income on Financial Assety G 5,240
Reversal of Amortisation on Intangible Assets (Carriageway) [ 4,060
Upfront Ine on Debenture 7 160 1849
Reversal of Major malntenance Expense {Excess Pravislon) ] 1334
Uarealised Galn on (nvestment a9 1 1
Interest income an Loan 1o Related panties Hi I8

10 (1131

Lass due to change in terms of Loan to related parties S . N

Equily under Ind AS ) - 16351

Nota T Year Ended

{{i} Pratit Recenciliation
March 31, 2616

Netincome/{Loss) under Pravious GAAP 419
Interest on Llability pertion of Preference Shares K {148)
Reversal of Annuily Income 2 {10,826
Operation & Maintenance incoma kS 2,964
Ingerast Income on Financial Assets 5 5,240
Reversal of Amantisation on Carriageway [ 4,060
Amortisation of Upfrom fee peid on Debentures 7 (29}
feversal of Major Maintenance Provision [Excess provision) 9 1,334
Interest an Provislon for Major Malntenance 8
Unrealised Galn un Investment 9 12
Loss an Madification interms of Loan w Related Pantins 106 {113}
Interest Income an Loan Lo Related Partins 10 R .
2,922

Het inconve under ind AS

1} Under IGAAP, Prafarence share capital was classified as shareholder's fund while under nd &S, ficaacial iability portion has breen segregated and reclassifed

from Sharet-older's fund.
2} Under (nd AS, nn segregation of preference sharn capitsl inte fnancial Habillty partion, intercst e liability portion of Preference Shares is recerded through the

statement of Prolit & Loss Account
3} Under 1GAAP, Ann'uiu,- receivable from Mitid is recorded af trcome (rom operatioo sehile tnder Ind AS, Annuity recoivable is considered as recelpt against

financlal Assets.

4} Wntfer ind A5, O&M Income {5 recogised 25 an addition to Financial Assets,

51 tnder lnd AS, Interest on Financlal Assats Is recagnisad as inconie al effective rate of lot2rest,

6} Under Ind AS, carriageway has been tecognised as Financial Assets and accordingly Amontisation charged under IGAAP 15 nows boing reversed.
7) Under fnd AS, Upfrant cost paid on Debenture s amortised over the tenure of Gehenture.

&) in Ind &S, proviion for Major Maintenance is recognlsed based on distounted value of estimated expenses to s present value al § prd-tax rite while in IGRAP,
such discounting was not allowed. Dilference In Provislon as pac IGAAP and as per IND A5 is recagrised/{derecognised) in statement of Profit & Loss e,

9) Under IGAAP, quoted investinams siaasured at cast while [ IND A%, the same have breen classified as avallable-for-sale financial assets and re measured at [air

value,
10) Under Ind /5, dur to Chaepe in derms of oan to related partles, Modification loss I8 recagnised and accordivgly ikerest 1s charged on the cenevicd peiind of

loan.




Givik Pochanpalli Expressways Limited

Cil - U4SZ00KAZ005PLC04A9327

Parlculars

(Hefer Notes Below)]
1 |income from operatians R
(i Sales/income from operations
{h) ther operating Inkome

Total Income lrom operations

2 Expenses

{a) Sub-contracting expesnes

{b) Employee beaelits expense

(<} Depreciation’ and acmortisation expense
{d} Other expenses

Totsl cxpenses

3 Profit / (Losy) from apecatlons befare other Incamy, (Inance costs arnd
exeeptiaaal ltems (1-2)

A Othor Income

N talit £ (Loss| from ordinaty activities befare flnance costs and
exceptonal items (3 1 4)

6 Fingnce costs

7 Profit / {Loss) from: ordinary activities alec Minance ¢asts but belare
exceptional [tams (5 £ 6)

] Exceptionsl tems

3 Profie / (Loss] fram ordinary activitdes before (ax (7 ¢ 8)

1a Taw expense / {ciedll)

1 Nt Brafit / (Lost] from ordlnary activities after tax (9 £ 10}
12 Other Comprehensive lncome/ (expenses) (net of tax)

13 Total Comprehensive Income for The piecdod (13 +12)

statement of Audited Fiancial Results for theYear Ende

Amaunt In INR Lakhs
bt
Audited Audited
8,090.11 B20% 41
k090.11 E204.01
2.179.74 1,988.07
445.09 317.38
8.43 13.37
38957 389.21
3,072.83 2,708.03
5,067.28 540628
169527 1,773 26
6,962.55 7.269.54
4B3679 AB42.86
2,125.80 2,A75.5%
2,125.680 242558
7530
1,750.50 2,425.58
166 15.55)
L7556 242003

tteings of our report sllached
For Luthra & Luthra

Chartered Accountants

Reg. No. 002081N

Akhllesh Gupla
Pariner
M, N0.B9509)

Place: New Delhi
Data: May 2, 2017

For and on hehalf of
GHIR Pochanpalil Expressways Limited

Mohan B0 84 Anie Kumar Sharma

Diretsr Director
DIN 02506274 OIN.02261905
W )
i
/ /t 1
) ALk
Amit fumar Parapiject Siogh

Chief Financlsl Officer Company Secretary




GRAK Pochanpalil Expressways Limited

Notes terming part of Financlal Statements fos the Year ended March 31, 2007 .

3. Property, Plant and Cquipement

Aunouat in INR Lakhs

Asal Ay A31-03- | As At31-03- As AL
A -4 i 1420 tod | Deduct

O Lot~ . ampene 5. e 31 11 3 Wtbtorid Rshsolacioedl usvsase) MR 000 ™ . 41 YT 8
1 Plant & Machinety 1157 B - 72.57 2187 5.62 1350 43.98 . 4960
2 Electeical Fittings 697 . 697 635 062 697 000 0.62
3 Computers 4A4 . 4,494 444 - A 44 0.00
4 Oftice Cquipments 1313 147 14,60 12 &4 061 i315 1.35
5 Vehicles iz - - 3270 28.63 172 2985 285
d Furnituce & Fixtures 39t 0.16 407 3.68 [ 349 007
7 Lab Equipment D14 . 014 0.02 00 0063 o011

Total 138.66 1.63 ) X1 8.43 2 I ETH
S e N rw PR sz ke 21 g p—— -
Senie 5 N T — —— L S————
FARTICULARS As AL As AL31-03- [ As At31-03- As A
B, ! o s ~A4.204 0
il _|Resurdamns | Addhians | Dedoctions | 3y gy,zgqq |12 M 140N | Fostheves | Oedoction | aote | 2016, | erosauss

1 {Piant & Machinery 7757 . - 7157 22.35 562 2197 49,60 55.22
2 Electrical Fittings 6.57 v . 697 456 178 6.35 0.62 241
3 |Computers 444 . . 444 444 5 4.44 000 0,00
Ll Office Enuipments 13,13 . 13.13 1190 0.74 1264 049 123
5 Vehkles 32,70 - 3270 24.00 A62 28.63 407 8.70
6 |Furniture & Fixtures 3861 - 391 05 053 365 0.26 D806
7 |tab Equipment 0.14 i 014 0.01 ooy . 0.02 0.42 0.14

T T— 7 M M 4 () 6335




GME Pachangalil Expressways Limited

Nates forming part of Finauci Statements fof the Vear anded March 31,2047

A, Uther Intangible Assets Artvoumt in Bl Lakis

Selo, [PARTICULARS = e ) __GROSS MDCK DEFRYCATION NETRIGEK
Sk M As ALL-4-2016 | Additlons | Dedustlons axra-;‘m-.r A5 At 1-4:3036 { For the giarkd | Deductions As ‘;:311,‘,4’" ““2:;17“?" _.1;-;;_;;15

1 |sofware 36,78 26.78 3674 36.78 0.00 0.00

Totat 36.78 P 36.78 36.78 . 36.78 000 | 2.00

$r.No. ——  GROSS BLOCK DEPRECIATION i _Nirmock |
mmumsi A5 At 142015 | Addidons | Decuctons '31_‘:;.""133& ASALE4-2045 | Fortheyear | Daductions "’;;31:"" “;;t“ m:;:;;: e

1 |Software 36.78 3678 36.78 3678 0.00 0.00

Tolat | 3678 36,78 P 36,78 000 | 0.00




GRAR Pochanpatll Expressways Limited
Notas {orming part of Finariclal Stataments for tha Year ended March 31, 2017

4. Invaestients

Amount In INR Lakhs

; As AL As At b« As At
FariySuny March 31,2017 | March 31, 2016 Aprlh 1, 2015
{1) Non Current fnvestrments
Investments in assoclates V.00 0.00 ¢.0D
1 (March 2016: 1) shares of s, 10 each fuliy pald-up in GRMR Tambaram Tindivanam
Expressways Limited
1 {FAarch 2016: 1) shares of [ts, 10 each Tully paid-up in GMR Tuni Anakapalll
Expressways Limited
— — ) o
(i) Carrent imvestmants at falr valee through P&L
Unguoted Investment in Mutual Fund G,631.9 5,654.02 ¥30.13
2352665.544 {Previous Year : 252526257 Junits of @ 232.5752 [ Previous Year
2231854 ) o
6,631,93 5,654.02 730.13
Aggregale ook value of unquoted investmenls 6,625,20 564132 779.60
Aggregate market value of unquoted investments 6,631.93 5,654.02 73013
6. Cash and cash equivalents Amount in INR Lakhs
As At As At As'At
PRftioaiere March 31, 2017 March 31, 2016 Aprit 1, 2015
{i) Balances with Local banks
= In Current Account 355,24 70.22 53.24
- In Fixed Deposit Account {due within 3 menlas) ¥5.00 1,870.00 8,320.00
(i) Cash on hand 0.06 0.09 0,03
430,29 1,940.31 8,373.87
Other Bank Balances = . -
- In Fixed Peposit Account (more than 3 menths bul less 1han 12 menths) 2,800.01 7,546,01 5,196.01
2,600.01 7,546.01 5,196.01
7. Loans (Unsecured, Considered Good)-Eurrent Amount in INR Lakhs
As At As AL As At
Particulars March31,2017 | March 31,7016 Aprit 1, 2015
Laan te Group Companies 16,280.00 8,660.00 7.800.00
16,280.00 B,660.00 7,800,00
8. Other Financiat Assets Amount in INR Lakhs
A AL As At As At
Pactlcufars .
MEEI} 31,7017 March 31, 2016 Agprll 1, 2015
{1y Nan Current '
Security Deposit 40.47 3873 36.80
Receivable under SCA 3R,548.2C A41,435.18 41,067.62
. 38,588,73 41,473.91 44,104.41
{il) Current
Security Deposit 252 2.%7 2.52
lderest accrued on tixed deposil AG.12 214.11 248.78
Clalm recoverable 247 .45
Heceivable under SCA 2,823.84 2,682.81 2,682.06
Interest accrued on lozn ta group com, 3,131.90 2,226,774 1,542.85
T - T i 6.006.85 5,126.18 4,483,567




GMR Pochanpalll Expressways Limited
Notes forming part of Financlal Statements for the Year ended March 31, 2017

Armount in INR Lakhs

Breakup of financlal assels

| Particulars tarch 31,2017 March 31, 2016 April 1, 2015
A
Al amaortised cosy
Cast B Cash Equivalent {including olhier bank balance) 3,230.31 9,480.32 1%,569.R8
Interast accrued on fixed deposit 46.13 2111 74B.78
Loan to Group Companies including fnlerest 19,411.90 10,886.74 9,342 85
Receivable under SCA 61,372.10 44,117.99 46,749,68
Investment 0,00 0.00 0.00
Qther Financial Assets 45.46 41.25 46.77
Al Fair Value through P&L
Investrent (,631.93 5,654.07 FI033
70,737.81 |  70,400.43 " 70,688.08
8. Current Tax Assets
partieulars As At hg AL As At
March 31, 2017 March 31, 2016 April 1, 2015
Advance inceme 1ax (net of provision for current tax) ' 84.90 85.51 100,32
- 84.90 85.51 | 100.32
10, Other Current Assets
Particulars Ay AL i
March 31, 2017 March 31, 2016 April 1, 2015
{1} ©ther Non Current Assets (Constdered Good)
t4ebilisation Advance 1,180.33 1,180.33
1,180.33 1,180.33 z
{il) Other Current Assets (Cans!dered Good) o
Advances recoverable in cash or kind 840.50 76.71 70.63
Proepaid Expenses 65.42 43.01 11.38
Ralances with statutory / government autharitjes 047 0.47 0.47
906.39 12019 112.48
11, Inventories
particulars As AL As AL As At
Aty March 34, 2017 March 31, 2016 Aprll 1, 2015
Stores & Spares 6.89 9.86 682
| G.89 9,86 6.82




GEAR Pochanpall Urpr essways Hmiied

HMetes frymig pon) ) dsnclsl S1stoumtid for the e gnddedd arch 31, F7 )
- - : Aarrvirued ks LN L3 By
12 bt g e = S s e —
’ T S T - o
P KAuih ¥l 1807 Bash 31, 1008 | LAl 1 s

hasthy by 08 i

(] 1 M0 ety vanes of WY 3 pach 1121070 MAIC 00 = T
1 Maach T1, 2047 1)8.300.000] exuity shaves of M 10 ek 2 )

L)

1

| bharch 51, 2014, 138,109.000) equity st of R 10wach U0
L Aprif ), 2005 $38.100,000f cxuity shares of By 1O ¢ach

4 S0 preference thasey of R 190 pech 4,890 00 459000 4596 00
1 Masr o 30, 201 T 4,590,000 praferenca shunes of Wi, 100 e3¢h)
§ 8arch 11, 2016 4,550,000 prefereacs shares of s 100 rach)
i Aprli 1, 1013 4,890,000 preference thares ol As 100 epch)
s B el SRS, U771
e, Subutried & Patd-Up
FJE R0t 03 equaty shaced of My 10 tach 213000 00 1180000 f35
{ Maeuh 21, JONT: 319,100,000) equity tiifes of Bi 36 each
{ bt 31, 1016 11RI00,0000 equicy shates ol As 1 each
(Bl 1, P 338100000 ety shaces of Rs 10 tvch Py T i _ = =
A3 B

LA

Kares :

% Terovs to Cquity Sharex
The Cowpany has asly oac s of ity shires haviag 5 par value o ° 10 par shade. Cails fiaddir of equily b eatitfed 10 ong vole por shate Toe Compaay declanes sad pay dwvidond bn dmedlas nipees Tha didgesy

pecpesend by the Boded of disetiar i Jublict (0 (he ppoval of Uhe sharcholdes Ly eosuing Andeual Genersl maeling.
o wmausty The o ko will be in

b rvent of dquadarion of the Company, Uhe haldtn of tqulty thares wadlid L oilliied Lo fecelve remising astels of the Compaiy, aTer
moopodiion 1o Mo narbts of tquity shares feold by U vhareheldsts

5} Terms (o Preference Shanes
B Redeemable, Non-cummisthee pnd Non-Convertible prefereace shares of Rj 100 each Praferencn Shates sro redriooble ol premivm 4 the uption of the Baard of OWectern of the Compiny on Octaber 35,
2006, with o gy prior acdice 10 the prelerence chacsholders Refer aote 13 and 14 lor pquity sod Bk portlsn ¢f Prelerence Shares.

(1) B o o1 the Coulty shares 4 brginaing sod st ons of the vear
As at Marh 31, M7 s Ad March 11, 7016 AsALAT 1, 7014
Kumbar of Shares Rupeet Houmkas ol Shaces In Rupbet Numbr of $hasgs In L
R T — [} " "R 11 DS | " OU— AT N
Shares cutstanding M e brginalag of the yoar Jamm 3R T) 0 0 Lo e ;ﬂbﬁm
Fhares biwed duning Ut yodt E =z s e e ———_ = _.
Sharet eutitanding o the ead of Ihe yeu THd 63 ) 1,380.00 1148000 100 ey
Gwl A thy ey 1 begloning and 5( end of the yesr
A4 At March M, 2007 A3 A March 31, 206 Az AL Aprll 1, 2018
Rumber of $hares Fuopetd Kambat ol Shared Nursber af Shared In
lalakdy b Ly bt Fupaei b L sbn Ik Buiiean b lakdn
Shares pulilanding M \he haglaning of (e yrar FrEn) Auny EYE) 0 WD Py
$hare] Iuued uslag the vear - o - SR ecs
et wotstandiog 1 the end of th yebs 4450 w 450 00 ] a6
) Detally of the sharelo'deis holding more Uraa W4 shares of the Corpiny
As AL Maech ), 101 Ag A Mch b1, TS As AL AR Y, 2014
iy Numbet of Shares Number of Skares in Hunibar of Shares In
e kb % b R P S
GAAR Highordwi Limiled, i inmodinl g bolding Campany JERCTE] 98.50% ALY £ 350 11293 00 k)
An AN Erch B, 1017 As AL NLareh 11, 2006 A A el 3, 20TS
Preforonee Share Kumber of Shates bhuenbrer of bhsrs in Humber of ihyees b
o iz ] [C] . W o
MR Highwors Lisiied, the lmmrdiate holding Comgany A 100 G M0 feiran. 100 oW

el) Sharey held by holdiag/ witimats halding cormpany smdf of thelr sobiidintlen/ sssotliies
. 3
. A8 A1 barch 3, 2007 ALM March 11, 2006

Rupees Husmber of Suares bn
I labhi 1adba L 18-
Gaaf giovays Umates, 1he imasedlaie hulding Campany 11.19) 00 e 1359000
GHAR Wndrastructure Limaded, 1ae ultimaie holdieg Company 1300 e
GO ey Landied, 3 1ubiiedhany of GIL 4ad 80 HIGTIsKE (OmpaTy 69,00 L3
Frefarence hyse
A A1 March FL, 3047 As AL Macech 1), 1018 A A) fpril L 2018
Permbar of Shares Rupees HNumbet of $hare la Pupte Huaber of $hargs b Fupes
1" — 1 Lavhy L1 - I . elg
“50 44300 50 fE 4165 M08

G Lo iore Limited, Use dtimata holding Company
Vil Mo Stacet bave brca faued by Hhe Company fof cavidersthon othar than cavh, during the period of fon yeary it Slately procediod the repotting date:

A3, Gither [
R RMRE I

{6 [ty ompirent of Fiefercos thares

Ciitomivig alimi v 1L 5

Hibd ARSI e e vewt AEPAESPCS . K er08S | EXSLEN
1) [tatettin s redeonpiian crasive

(gening Brissre S4BT 414 82

hdd Adeumentforhaves e TAIL8L — 58485
(1] | Profa B Lots Actdunt [Cradit Balemic)

| Cpraiog branze 16283 35}

Aeld - Profin] lomid for 1% vgar . _2arass |

(A [

[ | Other Comnpretienshis bnggunt
Oponing Balyere
43 - Addition dvrim the ye st S . | s .S ©34

b e ar




GMB Pochanpall] Fxpréssways Umited
Notes fornisie pan of linaoctal Staseatengs for the Year ended March 31, 2017

Amount ln INR Lakhs
G tit Anal fs A
March 31,2017 ttasch 34, 26l Apal 1, 2015
14, Borrowlags
(i) Secured .y

4,590 ( March 11, 2016 4,751) 3.39% securnd debenturet of lace

valie * 3,000,000 eath fully pakd 40,807 60 44,141 85 4728614
Uasecured

Uatdities Poction of Preferdnce Shares Légy a8 1,525 52 137730
) 45,657,37 48,C64.04

{a)

(i)

During the finendal year 7009-2010, the company has issued 9 38% Han Convertible Debentures for value of * §,500,000,000 (6,500 Debentures of Face Value of
10,00,000 each} which are secured by way of first chargs on all the assets of thy Company both movabile {Including foture annuily recelvable) and Immavable
properties, both present ond future but cxcuding project atiels [unlers permilted by Notional Highway Authesity of Ingia (NHAI) under the Contesslon agreement).

Delrenturas sie repaysbie in 34 bafl yearly uneaual Instalimenty commenting {rom Apelf 3%, 20111 to Qgtober 1%, 20206

The Comparny had Issued 44,50,000 5% Redeeimable, Non-cumulstive and Non-Coavertible prefetence shares of As 100 each. Preference Shares are redeemable sl
premium at the ofillon of the Bosrd of Directors of Ihe Company on October 15, 2026, with one day prisr natice 10 the praference sharchoiders. Refer note 13 and 14

for equity and iablities porthon of Prefereske Shares.
A these Preference share are non curmulative and the Company Ix nol uadar obligation to pay dividend, only 1aif value of redemgition value hax bean comidered as

finaneia! liablity using » markel rate for an equivalent instrument. This smount it clastilied #s a Fnancial Kabiliny measured ot amortived cost [net of transaction costs)
unitil It is extinguished on redemption. The remalnder of the proceeds s recegnlred and included in Cquity [leler Note 13)

15, Trade Fayabler 104 A0 5083 122,73
e 50,85 1273
g s
Terms and conditions of the abave financlal Uabliitles
Trade payabies are non-inlerest béacing and are normally settied on 60 days terms
16, Other Current Flnandal Uabliity
{a) Current maturities of long term secured debt 3,387 86 3.200.81 330176
(5} Interest gecured but not due 1,925.24 2,050.92 2,182.73
[c) Retention Money 15.72 56.10 £6.19
{d1 Non rade poyables p3.03 77.10 3
5410806 5.335& 5,553.42
fireakup of finandal Hablities category wihe o
: v March 31, 2017 March 31, 2016 Aprll 1, 2015
At amortised cost
Debentures including Interest ofs 46,120.70 49,394 53 52,760.13
tlablity component of Proference Shares ).688.46 1,525.52 3,377.50
Trade Paysbles 104 40 S0.85 12273
Non Teade Pavables H3.03 77.10 325
Aetention Money 152 56.10 5619
I 5116445 4,240.19
17. Other current Uabliities
Rdvances from olhers - ¥ 10.69
Stalutory dues 1491 1653 1376
14.91 16,53 2444
18. Provisloas
{fl Hoa Curtent
(3} Provision for Employee Banefits 72151 1292
[o] Provision for Major Malntenance o e LS =
1.692.05 1293
{il) Cereant
(a) Provision for Employes Benelits 102.06 4435 3106
[b) Provision for Operation and Maintenarice 760 2792 1520
{¢) Provision for tncation = e —
1230 52.2%

Froviston for Major Malntenance

The Company has a contractusl obligation to maintaln, replace o7 restare infrastructure, except for aay enhsncoment eloment Cost of surh pbiigation is reedsured ot the best
estimale of the expenditure tequired Lo settie the obligation 3L the balance sheet date sad recognised aver the pericd al the end of which the overlay is estimated 1o be
cafried oul. Major Overlay activities have been completed pad néxd major overly is expected Lo be carried oul in FY 2018-20, 2020-21. .

March 31, 2006

March 14, 2017
Rs. Hi. R &,
- Han-Gurront - oo _ fepCoyiomt . Curtent]
Ozrening Balance 1568 54
Accretion duding the year 2,019 98 LO6R 5S4
Utitised during tha yead 2 . I e— :
TemEsy 160880 i
To by AR

Closlng @alance




GMR Pachanpalll Expressways Limiter
‘Notes forming part of Flnanclal Statements for the Year ended Mar¢

19. Revenue from operations
{a) Operation & Malntenance Income
{h) fnterest Income of Financlal Assats

20, Other Incoine

{(a) Imterest Income on Bank Deposlt
(b) Interest Income on (thers

{c) Interest on Income Tax Refund
{d) Net galn an sale of Investments
(e} Excass provisfon written back

{f} Other non-operating lncome

Year ended
farch 31,2017

Amoadint in INR Lakhs

Year ended
Marclr 31,2016

3,315.84 2.8064.12

A77427 5,240.19
o . 820031

611,53 5G4.81

1,117.57 801.77

1.73 8.56

130.35 60.89

.50 24.19

2759 12.05
1,895.27 177226

i
i




GMR Pochanpalli Expressways Limited

Nates forming part of Flnancial Statements for the Year ended March 31, 2017

71. perating expenses

Hignway Malntanance Expenses
Major Maintenance expenses
Teil/Highway Management Services

22, employee benefit expense

Salaries, Perquisites & Allowance
Contribution to provident and olher funss
Graluity expense

Staff wellare expeses

23. Flnance costs

Interest on Debentures
loteresl un Financlal Liablitles
(c] Other Finance Charges

Yeor ended
March 31,2017

26940
1,84).74
68,60

237904

3U8.31
3118
G.44

B, 20315
546.60

Amount in INR Lakhs

Yeear endud
Barch 31,2015

223.11
11017

Total Interes\ expense (cafculated using the effective laterest methad) for financlal Nabilities that are not at fair value through profit or loss

{a) Interest on Debentures

{b) Interest on Loan portion of Preference Shares
[e)-Intesest on Overlay Provisian

[d) Interest loss an Medification of Laan Lo related parties

24, Depreciatton and amorlizatfon expense
Depreciation of (angible assets {nate 3)

25, Otlrr expenses
Cansumplion of Slores & $pares
Utllity Expenses { Including Electricity charges }
Rent

Rates and taxes

Insurance

Repairs and maintenance { including vehicle matntenance}
Travelliog and conveyance
Communication cosls

Printing and statlonery

Legal and professlenal fees
Manpower Oulsourcing
Directors” sitting fees

Payment Lo auditor
Adverlisement

Oflice Maintenance

Mecting & Seminar

Baoks & Periodicals

Business Pramotions

Donatlons

sembersship & Subscriptions
Other Establishmnt Costs

Payment 1o anditor

4,243.15 4,540.68
162.96 147.62
178.24 =
20539 112.66

SR 78974 "4,800.96

SIS AR, . {

h'" o “'_:— 8.43 _~ 1337
VT AT 13.88
S4.17 68.91
4.57 156
474 550
10.26 36.74
2828 5874
56.62 ALOY
114 357
0.60 0.59
105,84 129.50
10.87 2.0
316 5.496
628 A3
0.44 034
0.28 016
a7? 072
0.3 0.05
1.14
36,04 0.05
. 0.13
8.29 214

ity

Particulars “March 31,2017 Mareh 31, 2016
In INR Lakhs I INR Lakhs
As auditor: o
Audit fee 3.45 3.39
Lax audit fee 0.86 0.86
Other services {cestification fens) 175 217
0.22

Refmbursement of vxpens
fotal




GMR Pochanpalli Cxpressways Limited
Notes forming part of financial Statements for the Year ended March 31, 2017

20, Incone Tax

The Company, being Infrastruciure Company, enjoys the benefit of tax holiday period tar 10 years out of first 20 years of operations. In initial
vears of operations, the Company has incurred tosses and hence not claimed benefit of tax heliday period. The Management expects that all
temparary differences as well as unused tax losses will reverse in ax habday perlod and accodignly has not recognised resulting deferred o




GMR Pochanpall Expressways Limited
CIN : UASZO0KAZ0D5PLCOAS327

Notes ferming part of Financial Statements for the Year ended March 31, 2017

27 Barning/ (Loss) Per Share

78

2.

3

@

-

Basic LPS amaunls sop calcutated by dividing e profit for the year athnbulable 1o equity hokders of the parent by the welphted sverape number of Cquity shares
putstanding during the year

Diluted €75 amauats are calculated by dividing the profit sttributable to equity holders of the parent falter adjusting for interest on the convartible preference
shares) by the welghted average numbs of Equity shares outstanding during Lhe year plus the weighted average number ol Equity shares that would be lssued on

canversion of all the dilutive potential Enuity shares into Fquily <hares
Year ended Yeur ended

_Mareh 31, 2017_March 31, 2016

Profit atlsibistable to eguily holders of the parent 1,751.56 242004
Profit attributable 1o equity holders of the parent for baske carnings 1, 75156 242005
Profit altributable ta equity holders of the garent for dilted earnings 1,751 56 242001
Walghted Average nupiber of equity shares (or computing Earning Per Share (Basic) 1,380,00 1,380.00
Welghted averagie number of Equity shares adjusted for 1he affect of ditutlon 1,380.00 138000
Earning Fer Shate (Basic) (Rs) 1.27 1.0
Earning Per Share (Diluted) {Rs) 177 1.7

0,00 30,00

Face vahue per share (Rs)

Flrst Time Adoption of Ind AS
These linancial statements, for the year ended 31 March 2017, are the first, the company has prepared in accordance with Ind AS, Fos pedads up o and including

the yeat ended 31 March 2016, the company prepared its financhal statements in accordance with accounting standards rotified under vection 133 of the
Companies Act 2013, read together with paragraph 7 of the Companies {Accounts) Rules, 2014 {indian GAAP)

Accordingly, the company has propared financial stutlements which comply with [nd AS applicable for periods ending on 31 March 2017, together with the
comparstive perlod data as 91 and for the year ended 31 March 2016, as described in the summary of significant accounting poficies, In preparing Uiese financial
statements, the company’s opening balance sheet was prepared as at 1 April 2015, the company’s date of transition ta Ind AS. This rete explaing the principal
adjustments made by the company in restating its Indian GAAP financlal statements, Including the balance sheet as at 1 April 2015 and the financial statements as

al and [0t the year ended 31 8March 2016

Exemptions applied:-
Deemed cost-Provious GAAP carrying amount: (PPE and intanglble Assets)

Since there Is no change in the functional currency, the Company has elected W continue with the carrying vaiue for all ol its PPE and intangible assels as
recognised In its [ndian GAAP financial as deemed cost at the tiansltion date after making necessary adfustments for de-commisslaning labilitles.

Servive concession (ind AS 101,022)

ind AS 101 provides an option that when it is Impracticable to apply Appendix A to Ind AS 11 retrospectively, a first-time adopter may use previous catrying
amounts of financlal and Intangible assets, after testing for impaltment, as thelr carrying a praviows GAAP carrying amounts as at the date of tanmsition.

The Company has recognised financial assets zs per Appendin A o Ind AS 201 en service concesslon arrangements, hased on the previous GAAP carrying amounts

as at the date of transition

Under a Service Concession Arrangement [SCA), where a Special Purpose Vehlde (SPV] has acquired contractual 1ights to receive spedified determinable amounts
[Aanuily] for use of an assed, such amounts are recognised as “Financial Aszets™ and are disclosed as “Receivable agalnst Service Concession Arrangements”

The value of a fInancial Asset covered under a SCA Includes the falr value estimate of the constructian services which [s estimated at the inception of the contract
and Is based on the (3ir value of the constiucted assel and comprises of the actual construction cosl, a margin as per the 5CA, estimates of the future operating and
maintenance costs, Inciuding overlay / renewal cosls

The cash flows from a Financial Asset commences from the Frovislona! / Final Commercial Operation Date as certitied by the granting authority for the SCA

The cash flow from a finandal Asset Is accounted using the effective Interest rate method. The Intrinsic interest slement in rach Aanuity receipt ks accounted as
finance Income and the balance amount Js accounted towards recovery of dues from the "Recetvable agalnst Service Concession Arrangements”

Significant accountlng ludgements, estimates and assumiptions
The preparation of the company’s financial statements requires management to make judgements, estimates and assumptions that alfect the reported amounts af

revenues, expenses, assets and Habilitles, and the accompanying disclosures, and the disclosure of contingent liabllities. Uncertalnty aboul these assumptiens and
extimates could result fn outcemes that require a material adfustment ta the carrying amaunt of assels or labilities affected in future periods.

Judgements
tri the process of applying the Company’s accounting policles, mamagement has made the following judgments, apart fram those invalving estimations, which have

the most sgnificant elfect on the amounts recognised in the financlal slatements:

I. Provislon for overlay:
£ per the terms of concassion agreement, the Company Is reguired Lo carry out averlay activities In 2020. The Management has estimated amount 1o be Incurred

on vich overlay activities to recognise the provision for overiay as per the requirements of IND AS 37

Capital Commllments
Estimated amount of Contracts remalning to L. mxecuted on capltal account and not provided, as on March 31, 7017 fov Ro, 141 { tharch 21, 206: Rs, NIL).

Contingent Llabilitles
The Contingent Liabllities a3 on March 31, 2017 fs tift { 31 March 2016: Re. NIL)




GMR Pechanpalll Expressways Umited
CIN : U45200KA2005M.C049227

Notes farming part of Foaicsal Statements for the Year ended March 31, 2017

3?2 Leasesy

The Company has entered into certain cancellabie operaling lease sgraements sa¢ an amounl of Rs 457 Laxhs { March 2010

perod unders such agreemuents

33 Utigation

The Pending Litjgatlon as on Barch 31, 2037 is N { March 31, 2016: NIL).

iR 456 Lekhs) paid during the

34 Rased on information svailable with the Company, there are no suppliers, who are registered s micro, small or medium eaterprises undes Tha Micio, Small and
+ Mediam Enterprises Development Acl, 2006" as at March 31,2017 which has been reliet " ipon by the auditors

A4 Geatulty and other pott-employivent benelit plans:

(a1 Defined Contributlon Plans

Contributlons paid / payahle ta defined contribution plans camprising of provident fond, peasion fund, superannuation fusd ete, in accordance with the applicalite
tawes and regulations see recognised a5 expenses during the periad when the contributions to the respective funds are due
Asum of Re. 31,18 Lakhs[Previows year Re. 23 98 Lakhs) has been charged to the Statement of Prolit & Lass In this respect.

(b} Defined Benelit Plans

The Company has defined benefit plan, namety gratuity. As per scheme, an employee who has completed live years of more of service gets gratuity equivalents 1o

15 dayy salary {last drawn satary) for each completed year of service.

16 List ol Related pardes and Transactions / Guistanding Balahces:
a) Name of Related Parties and description ol telatlonship:

Enterprises that wmrolﬂlnre'-:omp‘e;!:ﬁAﬁ«;; sl
Influence

Fellover Subsidiaries

Enterprise whets Key Management Parso
ificant influence

_A('smfﬁ;er‘o_-.fs;;Fi;;t;:‘ﬁ!";:eé-(mﬁnﬁﬁﬁF’«;.«ﬁ&l; keoown a3 GRAR IHolkdingy

GMR Iafrastiuctune Umited (GIL)
GM_R Iﬁshwan Limited [GMWI ]
GMRA Ensrgy LA [GEL)

GMA Ambala Chandigarh Expressways Private Umited (GACEPL)
Dhruvi Securites Private Limited { BSPL)
W&ywllv Services Limited (RSSL)

| GMR Varalakstun Foundation { GVF)

GMR Projects Private Limited, (GPPL)

voraiel

Mes Ragiod Kiran Grandni , Whole lime diregtar | ltom May 1, 2006)

Key Management
M. O Bangaru Raju, President

Mr. B.L Gupta, Independent Director { frem September 3, 2016 )

M Arso Kymar Sharma, Dlrector ( from Apil 11, 2014 |

Mr X A Somayajuby, Independent Ditector { Irom March 31, 2015 )

Dr. Kavitha Gudapati, Independent Director ( Mar 31, 2015 to Sep 8, 2016 )
Mr. Mohan Rao M, Additional Director ( from Octoher 1€, 2015 )

M 1 Gavindar ajulu, Dhcw' { Resigned on Qctober 1,2015]
Mr. HCS dent Director { Resigned
M1 Venkata Satya Sarabha Sckanth |' uplo Way 31, 2016)

May 03, 2015)

0,

) Summary of transactions with abaeo related parilas are as fellows: R
Namme of Entlty lvaﬂlnulars 1 Yoar ended l Year ended
March 31, 2017 | March 31, 2016 |
Transaction mmr ntrsmmcs that control the Cotopny / exerclse stenlficant Influence — -
Interest on Llability portion of Preference Shares 161 96 147 62
Lo e |Shareof Carporate Comman expense 6533 6953
GHWL Iaterest Incoma on Inter Corporate DeunslllUnmrud Loan 15873 613
Intesest Income en Securily Deposit 174 158
Charget for Regular Maintenante of Highways 37.85
Monthly Malntenance of Highways 25269 22923
Charges for Perlodic Malmenance of Highways {Provision} 2,019 98 1,669 86
Mobllisation Advance Given 1,180.33
Medification Loss on Loan glven ta telated parties 1047
_ [Unsecured Lean given/ | refunded) G 492060 850.00
I
Interest Inncome on Inter Corporate Deposit/Unsecuced Loan
Medification Loss on Loan given to relaled parties i :
Interest [ncome on inter Corporate Deposit/Unsecured Loan S
Unsecured Loan Given / Refunded
. R _|Modification Loss an Loan given to related parties _ 11268
68 Charges for Security & Toll management services - 5556
e ok bpenses 1065
* Betmbuiseinent of expenses are not condidered [n the above stalemenl,
Sansaction wihh Bey tanageisent Persoroye RS
Details of Key Managerial cooiu . Besgppration o | Owtstanding
Personned short-term Post Other long-tenn | Termination Sitting, Fee Others loans/advances
emplayee employment employee benefits receivables
DU . Cbenefie | berwfits | bepelits . i
Or. Kavitha Gudapatl - - - - 030
Mr. BAJRANG LAL GUPTA - - - . 075 -

_ 181




GMR Pochanpalil Expressways Limlted
CIN : U45200KAZ005PLC049327

Notes forming part of Hnancial Statements for the Year ended March 31, 2017
[Mame of Cotity Particulars I A Al | As AL
| maaren 31, 2017 | paneh 3, 2016

Closiry; Halarieas willi | Iilux‘whl_.‘i@h&l ruuuul_}.lga"( arnpony / exeraise sdgnitioasn ii.lliuvgm-__ ~

Gll Fauity Shares Outstanding s 00] ¥38.00
Fryuity Part of Preference Shares 362095 362095
Liabjity Portion of Preferencs Shates 168848 152552
NMobilisation Advance Pald IS0
B - EPLR Yeadeiand Otherfayablon, g DAL i
GlHwWL Lauicy Sharas Outstanding 13,593.00 13,593.00
Trade and Other Payables 6214 40.00
Unsecured Loan Given 5.780.00 B60.00
Interest Recelvabla on Loan Given 836.11 65032
Provision for Major Malntenance 3,688.52 1.668.54
118033 1,18033

Mobllisatien Advance Pald
Security/Other Deposit Recoverable .
[“ﬂ"ﬂ; e - — S o e e g
__|Equity Shares Quistanding . e
|Trade aad Other Payables _

Unsecured Loan Given

el Lde aE i
Unsecured Loan Given
Intetest Recelvable oo Laan Given

i

..GIAE . [lradeand OtherPayables
RS5L Trade and Other Payables
Security/Other Deposit Recoverable e
GVF 3 Tradesnd OtherPayables

Commitiments with related parties: As at year end barch 31, 2017, there Is no commitment owdstancing with any of the related parties

Terms and conditions of trangacilons with related parties
The transaction from relited parties are made on terms equivalent to those that prevall in arm's length Lansactions. Guistanding balances at the year-end are

unsecured and settlement occurs in cash. There have been no guarantaes provided or received for any related pasty receivables or payables. For the year ended 31
tarch 2017, the Company has owed amoaunt o refated partles however Impalrment of zeceivables relating to amaunts owed 1o related parties does ol arise, This
assessment i undertaken each finandal year thiough examining the finandal position of the related panty and the market in which the reloled party eperates.

For terms and condition refated W Preference Shace please refer Note no 14

37 Capla? Management
For the purgose of the Company’s capltal management, capital Includes issued equity caphal, Preference Share snd all uther equity reserves atuributable to the

equity halders of the parent. The primary objective of the Company’s eap’tal maragement 's to maimise the shareholdar value.

The Company manages s £apltal structure and makes adjustments in light of changes in economic conditions and the requirements of the finanda! cavenamnts, To
malntaln ar adjust the capilal structure, the Company may adjust the dividend payment to shareholders, return capital to shareholders or Issue new shares. The

Company tncludes within nal debt, external borrowings.
Amounts in INR Lakhes

Particulars o - AsAt March31,2007]  AsAt March 31, 2016] —_AsAt April 1, 2015
External Borrowlngs 4612078 o 9, 52,783,132
Net debts o ) 46,120.70 __52,78043
Capltai Components
Share Capital 13,800.00 13,800,004 13,800.00
Other Equity 6,918,03 5.166.47 2,746,44
Borrowings- Related party 1,688,498 1,52551 1,377.890
Total Capltal 2240651 —— LAY 17,924.24
Capltal and nat debt " 68,527.71 i ) 9,886.57 70,708.47
s A e 15 T ———— r—
(Gearlng ratia (%) 674 S .|

I order ta achleve this overall objective, the Comgany's capital management, amongal uther things, alms lo ensure thal it meels financial covenants attached to
the interest-bearing l0ans and borrowings that deflne capital struclure requirements, Breaches in mesting the financlal covenants would permit the bank to
immediately call loans and botrowings. There have been no breaches In the finapclal cavenants of ary inlerest-bearing lodns and barrowing In the current period

Ko changes were mde in e ehpclivet, policies of processes for managing capital during the years ended March 31, 2017 and March 31, 2016.




GMR Pochanpalli Expressways Limited
CIN : U45200KA7005PLC0OA9327

Hotes fartnlag parl of Finunclal Stateents (o the Year colod March 31, 2017

28 tinanclal insirucnent by Category
. o B INR faklis
Padiculars Asotttarchdl 201y . As at March 31, 2016
AL Amaortised  AFVIPL - AL Amoriised | _AURVTPL
_Cost Cost_ [ rair valee Cost _Cost | Falr Value
Assels
Investment in Mutual Fonds 000 6,625.20 6G,63193 0.00 564132 5,654 02
1oans o group compantes 19,411 90 i 10,886.74
Hegisheabbe under SCA 41,372 10 44,117 99
Interest accrued on fixed deposit 4613 21411
Cther Financial Assets 45.46 41.25
Cash and cash equivalents 2 b A Y 948632 -
Toval __64,105.89 6.625,20 6,631.93 64,746.41 564132 5.654.02
Liabilities
Barrosvings {including interest) 46,i20.70 49,394.58
Trake Payable 104.40 50.85 .
Crher Financlal Uability 176224 - 165872 :
2| 51,104, : 5

SPECIFIED DANK NOTLS DISCLOSURE {SBN's)

During the year, the Company had spacilied bank notes o1 uther denominatien note as defined in the MCA nolification G.5.R. 308({L} dated March 31, 2017 on the

detalls of Specified Bank Notes (SBN) held and transacted during the period (rom November 8, 2016 to Oecember, 30 2016, the denotnination wise SBNs and other

nates a5 per the notificatlon is given below:

N Lakhs

Tolal

[Particalars

015

|Closiyg cash on hand as on 0f Nav 2016

+} Non Panmitied neelpts -
+) Permitted recol
-} Permitled payroeuis -

< Aot Depestod in Banks

Claslng cash on hand a3 on 30 Dec 2016 o

40 Falr values

are reasonable approximations of fale values:

Set out balow, is a comparison by class of the corrylng amounts and falr value of the Company’s financial fnstruments, other thaa (hose with carrying amounts that

It La

S Tpartieutaes | Camyingvalue Falcvalue ]
As all Asat|  AsatApril, As al As at] As at April 1,
e} March 31, 2617 1, 2016 2015] March 31, 3017] March 31, 2016 2015
Assels
Investment In Mutual Funds (Refer note 5) 562520 5.641.32 729,60 6,63153  5654.02 730.13
Yo | egsao 5,641,32 723.60 6,691.93 SPL0L 75047

The management assessed That tash and cash equivalents, other financial assets, borrowings, trade and other payables approxdmate their carrying amounts largely

due to the short-tesm maturities of these Instruments.

The falr value of the financlal assets and Hablities 15 induded at 1he amount al which the fastiunient could be exchanged In a ro-renn transaction between willing

parties, other than in a forced or iiquidation sale
The (cllowing methods and assumptions were used 1o estimalte the falr values:
« The falr values of the vngqueted mutual funds are based on NAY acallable at the reposting date.

Falr Value Hierarchy
tevel 1 - Quoted prices (unadjusted] in active markets {oe ddeatical assets or kabilises.

Level 2 - Inputs olher than gaoted prices Included withas Level 1 that ate observable for the asset or Habiity, either dicectly (e us prices) or indirectly (1Le. derivert

from prices).
fevel 3 - Inputs for the assats or liabilities that are not based on obzervable markel data (unobservable irpus).

_The following table prosmnts tair vaiue hierarchy of assets and Babiiities measured a3 fale value on a recurring basis as of March 31, 2017:

Fair Vatue [INR Lukhs) measurement at end of the
reporting perlad/yaar using

Particulars

Assets

Investnient In dtulual Fords {Refar note 5)

Asat Level 1

March 31, 2037

Level 2

Level 3

6,631.93 6,531,93

he foltavdng talile presents falr value Hlorarchy of asaats and Hobiblites measured ot falr valuo an g recurting basis g3 of March 31, 2016:
Fair Value {INR Lakhs) measurement at end of the

Particutars

Assets

Investment In Mutual Funds (Refer nate 5}

As at T Level 1

taarch 31, 2016

5,654.02

reporting perlod/year using
BhA L b F i A i TR

Level 2




GMR Pochanpalll Expressways Limited
CIN : U45200€A2005PLC049327
Notes [orming part of Financlal Matemients for the Year ended March 31, 2017

41 Financial Rlsk Management Objectives atd Policies
The Company's principal Ninancial Nizbilities, comprise barrowings, tade and other paysbles The main putpose of these financial kabiities 5 to finance the
Company's operations. The Company's principal linancial assets is Receivable under SCA, Cash and Cash equivalents, Investment and other bark balance

The Company's exposed Lo market risk, credit risk and liquidity tisk. The company's senior management oversees the managament of Lhese risks. The Board of
Uitectors reviewss ond agrees policies for mimaging each of these iisks, which are summarised below.

Markel risk .
A . Ty % 4 - ¢
Market risk is the risk that Ihe fair value of Tuture cash flows af a financlal instrument will fiuctuate because of changes In market prices. Market risk compeises

three types of risk interest rate risk, currency risk and commodity risk. Finanelal Instruments affected by market risk Include loans and botrowings and lavestment
measured at FYTPL
Interest rate risk ¢
Interest rate sisk s the risk that the fair value o fure cash Nows of a financlal Insliument will fluctuate because of changes in market interest 1ates. The
Company's exposure to the risk of changes In marke! Interest rates relales primarily 1o the Company's long-term debl ohligations with floating interest rates.

The Company's policy Is 1o manage its interest cost using only Interest free/ Mxed rate debts ftom refated pariies

Creditrisk
Credit 1isk s the risk that countarparty will nol meet fts abligations under a inancial Inslrument or customer centract, leading to a linandial loss. With 1espect to

credit risk arising from other financla? assets of the Company's, which comprise Cash and cash equivalents, loans and advances and Investment, the Company’s
exposure te credit fisk arises from default of the counterparty, with maximum exposure equal 1o the cartying amount of these instrument.

Liquidity risk
Liquidity risk is defined as 1he risk that the Company will not be able to settle or mest its vblgstions on time or at a reasonable price. The Company's treasury

department is responsible for Rquldity, (unding as well as settlement management. In addition, processes and polides related to such risk wre overseen by sendos
management. Management monitors the Company's net liquidity position through rolling forecast on the basis of expected cash flows
The table below summarises the matuity profite of the compariy's financial Habilitles based en contractua! vndiscounted payments.

On Demand Within 1 year 1-2 years 23 years 3-5 years More than S Tatal
Year ended g
March 31, 2017
Debentures . 3,363.00 3,689.00 4,059 00 9,509.00 23,5756 44,195.46
Interest Payable 1,82524 - . - - i 1,925.24
Preference Shares st amortised cost . . . 1,688.48 1,688.48
Trade payables . - . 104.40
Othes financial labllives e . . e S LTS
e - __LFR900  4059.00 950900 2526394 4801233
On Deémand Within 1 year 1.2 years 2-3 yoars 3-5 yoars More than 5 Total
; Vews
Year ended
March 31, 2016
Oebentures - 317500 3,363.00 366950 8,784.00 28,332.6% 47,343.65
Interest Payable 205092 . . 2,050,927
Preference Shares at amotised o5 - 1,52552 1,52552
Trade payables . 50,85 50.85
Other financlal liabilities . 13320 - s - o R
R 5409.97 3,363,00 YT O e N~ . > N - 11 5
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Excessive risk concentratlon

The Company needs to assess the ddsks in refation 10 excessive ritk concentration and the measures agdopted by the Company 1o mitigate suchrisks

Concentrations atise when a number of counterparties are engaged In similar butiness activities, of activities in the same geographlcal reglon, or have economi
features that would cause their abllity to meet contractual obligations Lo be similarly affected by changes in econamic, political or other conditions. Concentratior:
Indicat e the relative sensitivity of the company’s performance 1o devalopments affecting a particular Industiy.

In‘order to avold excessive concentrations of risk, the company's policies and procedures include specdific guidelines (o focus on the malntenande of a diversified
porUoilg, Identified concentrations of credit risks are controlled and managed accordingly, Selective hedging Is used within the company to manage risk
conrgntrations at Loth the relationship and industry levels “

. . i K
Segment Reporting
The Company is engaged in ke business of Construction, Cpesation & Maintenance ol Highways. This being the oniy sefoment, the fepeiting under the pravisions
of IND AS 108 { Serment Information) does not arise

Sollent atpects of Service Concesslon Arangement
NHAI has gramed the exclusive right and authority during the concession period for deslgning. enginearing, financing, proturement, canstruction, camplation, 0peration and
maintenance of the Project Mighway, i shall indude improvement, Cperation and Maintrasnce of NH-7 in the slate of Andhea Pradesh

The Contession pering Is 20 year commencing from the commencemend date ie. 27th Sep 2006
NFiAl has further granted the exclusive tight and authority during Lhe concession period In accordance with terms and condition of the agreement t0;

-lo develop, degipgn, engineer, fnance, procure, consteuct, operate end maintaln the Project Kighway during the Concession Period
~upon Completion of the Projec Highway and during the Operation Period to manage, operate & maintain the Projet Highway and regulate Ui use thereol by thicd parties.

+to allow NHAI to levy, demand, cotlect and pppropriate tha Fees from vehitles and persans fable to payment of Fees for using the Froject Highway or 2y part thezoof

-perform and (ulfill 3l] of the obligations under this agreament

-bear andd pay all exponses, casts and charges incusred In the fuifZiment of at the obligations uader this Agreement

-not avsign or create any lien of Encumbrance on the Concessinn boreby granted on the whole or any part of the Project Highway nor trantfer, lease or parl possassion therewith

Annnity

Subject to the provisions of the Concassion Agregement and in consideration of the Company accepting the Concession and under(aking (e per'orm and discharge is obligations in
accordance with the terms, conditlons and covenants set lorth In this agreement, NHAI 2grees and undertake ta pay to the Concessionaire, on each Annuily Pryment Date, the sum

of Ry, 54,18 Crares

The Company should not levy, demand or collect from of in respect of any vehicle or Pesson, for the use of Projact Facilithes, any sum whatsover In the nature of 3 toll or fee.

The Compony thoukd net permit or allow any advertisement/huarding or other commercial activity and should not Be entitied to charge, colledt or receive any sums ea sccount of
any such activity. The Company agrees that ualess othenwise provided In this Agreement, the project revenue shall consist of Anmuity aniy

Concestlon Fee
In conslderation of the grant of Cancession under Lhis Agreement, (he Concession fee payabie by the Compaowy to the NHAILTS Bs. 1 per year during the lerms of the cancesdon

agreement.

Operation and Mattznance

The Compary shall operate and maintain Lhe Brojact Highway by itsell or thecugh O&M Contreclor snd if roquired, modily, repelr of otherwise inake Improventeat to the Project
Highway 1o comply wilth Specifications and Standsrds, and other requirements set fosth in this Agreement, Good l;\den‘rv Practice, Applicable laws and Applicable Permits and
manulacturer's guidlinas and Instructions with respect (e toll systems and maore spedifically:

i} permitting safe, smooth and uninterrupted flow of traffic during notmal operating conditions.

i) to allovr NHAIL LD levy, demand, collect and appropiiate the Fees from vehicles and persons labie to payment of Faes for usiog the Project Highway or any part Iheseof as per
Article Vil of the Concession Agreement

{ii] minimizing disruption to traffic In the event of accdidents or other mOdents alfecing Lhe salety and use ol llm Project Highway by providing & rapid and effective responye and
maintaining liafsen procedures with emesgency senvices.

Iv) undertaking routine maintenance induding prompl repales of potholes, cracks, Concrete joints, drains, line mariing, lighting and signage.

v) undaraking majat maintenance such b resurfaciog of pavements, repalrs te strutlures and hardware and other equipment,

i} carrying out periodic preventive malnlenance to Projecy Highway.

vil) peeventing with the Jssistance of concer ned lav: enforcement sgencies unguthorised entry to and exit from the Project Highway,

ili) prgventing willt the assistance of the concernad law enforcement sgencies encroachments on the Project Highway Incuding site and preserve the dght of way of the Projec

Highway
Ix) maiitalning @ public relations undt to inlerface with and allend 1o suggestions from users of the Project Highway, the media, Government Agendes, and other external agendies.

x} adherence 1o the salety standracks
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Notes forming part of Flnanclal Statements for the Year ended March a1, 2017

Monitarlng and Supervision durng Operation
The Compnay Is tequired o underizke perfodic inspection of the Project Highwiy to determine the condition of the Project Kighway Including its compliance or clherwise with the

Maintensnce Manual, the Maintenance Programme, Speciflications and Staadards and the maintenance required and shall submi report of such Inspaction ["Malbtenance Report™]
to NHAL and the Independent Consuitant,
The accempanylng notas are an Integral part of the financial statement.
In terms of our repot lllached
For Luthra & Luthra

Chartered Accountants
Reg. No. G02081N e

a&k /s,
\c~‘ LN
Akhllest Guptla A \\ Mohan Rao M Asun Kumar Sharma
Pariner NGW Delhi I) Director Dicector
{t1.No.83909) (} J DIN 02506274 DIN 02281905
“/,

Y 'kb
Argil Kumia

\\&’ff /\rCo
Chiel Financial Officer Conmpany Secretary

GMHI Pochanpalll Expressways Linited

Place: Newy Deint
Dister May 2, 2017




