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INDEPENDENT AUDITORS' REPORT

TO THE MEMBERS OF GMR KISHANGARH UDAIPUR AHMEDABAD EXPRESSWAYS
LIMITED

Report on the Financial Statements

We have audited the accompanying IND AS financial statements of GMR Kishangarh Udaipur
Ahmedabad Expressways Limited (“the Company”), which comprises the Balance Sheet as at
March 31, 2017, and the Statement of Profit and Loss including statement of Other
Comprehensive Income, the Cash Flow Statement and the statement of Changes in Equity for the
year then ended, and a summary of significant accounting policies and other explanatory
information.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation and presentation of these IND AS
financial statements that give a true and fair view of the state of affairs (financial position) , Profit or loss
(financial performance including other comprehensive income) ,cash flows and change in equity of the
Company in accordance with the accounting principles generally accepted in India, including Indian
Accounting Standards(IND AS) specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014 and the companies (Indian Accounting Standards) Rules 2015, as
amended. This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and -presentation of the
IND AS financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these IND AS financials statements based on our audit. We
have taken into account the provisions of the Act, the accounting and auditing standards and matters which
are required to be included in the audit report under the provisions of the Act and the Rules made there
under. We conducted our audit of the standalone IND AS Financials Statements in accordance with the
Standards on Auditing, issued by The Institute of Chartered Accountants of India, as specified under
Section 143(10) of the Act. Those Standards require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether the financial statements are free from
material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures in
the financial statements. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the IND AS financial statements, whether due to fraud
or error. In making those risk assessments, the auditor considers internal financial control relevant to the
Company’s preparation of the IND AS financial statements that give a true and fair view in order to design
audit procedures that are appropriate in the circumstances. An audit also includes evaluating the

by the Company’s Directors, as well as evaluating the overall presentation of the IND A
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the IND AS financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid IND AS financial statements give the information required by the Act in the manner so required
and give a true and fair view in conformity with the accounting principles generally accepted in India, of
the state of affairs of the company as at March 31% 2017, its loss including other comprehensive income,
its cash flows and the changes in equity for the year ended on that date.

Emphasis of Matter

As reported by the company, in Note 2.1 to the financial statements, the financial statements of the
Company for the year ended March 31, 2017 have not been prepared on Going Concern assumption, for
the reasons detailed in Note 35. The management has represented that, all the assets and the advances as
at March 31,2017, of the company are realisable at the values stated in the financial statements. As such
the financial statements of the company for the year ended do not include any adjustments that might
result upon disposal of assets and realisation of advances.

Our Opinion is not qualified in respect of the aforesaid matter.
Report on Other Legal and Regulatory Requirements

1. Asrequired by the Companies (Auditor’s Report) Order, 2016 (“the Order™), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we
give in the Annexure A, a statement on the matters specified in paragraphs 3 and 4 of the Order, to
the extent applicable.

2. Asrequired by Section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books

(c) The Balance Sheet, the Statement of Profit and Loss including statement of Other Comprehensive
Income, the Cash Flow Statement and the statement of changes in equity dealt with by this
Reports are in agreement with the books of account.

(d) In our opinion, the aforesaid IND AS financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014 and the companies (Indian Accounting Standards) Rules, 2015 as amended.

(e) On the basis of written representations received from the directors as on March 31, 2017 and taken
on record by the Board of Directors, none of the directors is disqualified as on March 31, 2017
from being appointed as a director in terms of Section 164 (2) of the Act.

(f) With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate xe
“Annexure B” to this report
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(g) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

a.

the Company has disclosed the details and impact of pending litigations on the financial
position of the company in its financial statements. — Refer Note 29 to the financial
statements.

the Company has made provision, as required under the applicable law or accounting
standards, for material foreseeable losses, if any, on long-term contracts including derivative
contracts .

there were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

The company has provided requisite disclosures in its financial statement as to
holdings as well as dealings in Specified bank notes during the period from 08™
November 2016 to 30 December 2016. However, as stated in note 25 to the financial
statements and as represented to us by the Management, the company has received
amounts aggregating Rs.1.92 lakhs pertaining to advances returned by employees
which in our view are not permitted. Based on our audit procedures and relying upon
the management representations regarding the holding and nature of cash transactions,
including SBNS, we report that these disclosures are in accordance with the books of
account maintained by the Company and as produced to us by the Management.

for GIRISH MURTHY & KUMAR
Chartered Accountants
Firm’s registration number: 000934S

fo. QL

A.V.SATISH KUMAR

Partner

Membership number: 26526

Bangalore

26™ May 2017
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Annexure A as referred to in clause 1 of paragraph on report on other legal and regulatory
requirements of our report of even date.

Re: GMR Kishangarh Udaipur Ahmedabad Expressways Limited

i. a. The company has maintained proper records showing full particulars including quantitative
details and situation of Fixed Assets.

b. The Company has a regular programme of physical verification of its fixed assets by which all
the fixed assets verified in a phased manner over a period of three years, which in our opinion, is
reasonable having regard to the size of the company and the nature of its assets. However, no
physical verification is carried out during the year.

(c) The Company is not having any immovable property and as such reporting on Title deeds
of immovable properties held in the name of the /company, does not arise.

ii. The Company has not commenced its operations and therefore had no stocks of
finished goods, stores, spare parts and raw materials during / at the end of the year. Thus,
paragraph 3(ii) of the Order is not applicable to the Company.

jii. The company has not granted any loans, secured or unsecured to the companies, firms or other
parties listed in the register maintained under section 189 of the companies Act 2013.

iv. In our opinion and according to the information and explanations given to us, the Company has
complied with the provisions of section 185 and 186 of the Act, with respect to the loans and
investments made.

v. The company has not accepted deposits from the public during the year and as such this clause is
not applicable.

vi. The Company, is yet to commence commercial operations, and hence maintenance of cost records as per
provisions of section 148 of the companies Act, 2013 does not arise.

vii. (a) According to the information and explanations given to us and on the basis of our
examination of the records of the company, in our opinion the Company is generally
regular in payment of undisputed statutory dues including Provident Fund, income tax,
sales tax, Customs Duty, Wealth tax and service tax Value added tax and cess as applicable
with appropriate authorities. We are informed by the company that the provisions of
Employee state insurance scheme, Investor education and protection fund, and excise duty
are not applicable.

According to the information and explanations given to us, no undisputed amounts
payable in respect of provident fund, income tax, sales tax, customs duty, wealth tax,
service tax, value added tax, cess and other material statutory dues were in arrears as at
31% March 2017 for a period of more than six months from the date they became payable.

(b). According to the information and explanations given to us, there are no material disputed
amounts payable in respect of provident fund, income tax, sales tax, wealth tax, service tax, value
added tax, cess and other statutory dues were in arrears as at 3 1%t March 2017.

0!
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(c) Investor education and protection fund is not applicable to the Company.

viii. ~ The Company did not have any outstanding dues to financial institutions, banks or debenture
holders during the year. Hence repayment of dues to Banks and financial institutions does not
arise.

ix. The Company did not raise any money by way of initial public offer or further offer
(including debt instruments) during the year. The company has not taken any term loans, and
hence application of the same for the purpose for which the loans were obtained does not arise.

X. According to the information and explanations given to us, no fraud by the Company or on
the company by its officers or employees has been noticed or reported during the course of
our audit.

Xi. According to the information and explanations given to us, and based on our examination of
records of the Company, the company has not paid / provided any managerial remuneration
during the year.

Xii. In our opinion and according to the information and explanations given to us, the Company
is not a nidhi company. Accordingly, paragraph 3(xii) of the Order is not applicable.

Xiii. According to the information and explanations given to us and based on our examination
of the records of the Company, transactions with the related parties are in compliance with
sections 177 and 188 of the Act where applicable and details of such transactions have been
disclosed in the financial statements as required by the applicable accounting standards.

Xiv.  According to the information and explanations give to us and based on our examination of
the records of the Company, the Company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures during the year.

Xv. According to the information and explanations given to us and based on our examination of
the records of the Company, the company has not entered into non-cash transactions with
directors or persons connected with him. Accordingly, paragraph 3(xv) of the Order is not
applicable.

xvi. The Company is not required to be registered under section 45-IA of the Reserve Bank of
India Act 1934.

PLACE: Bangalore FOR GIRISH MURTHY & KUMAR
Chartered Accountants

DATE: 26™ May 2017 }L
c
o e 7L

A V SATISH KUMAR
Partner

Membership N.26526
FRN no. 000934S
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Annexure B to Auditors’ Report of even date

Report on the Internal Controls on Financial Reporting under clause (i) of sub-section (3) of
section 143 of the Companies Act, 2013 (“the Act”)

Re: GMR Kishangarh Udaipur Ahmedabad Expressways Limited

We have audited the internal financial controls over financial reporting of GMR Kishangarh
Udaipur Ahmedabad Expressways Limited (“the Company”) as of 31 March 2017 in conjunction
with our audit of the financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered
Accountants of India (‘ICAD’). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls over Financial Reporting (the “Guidance Note™) and
the Standards on Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of
the Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both
applicable to an audit of Internal Financial Controls and, both issued by the Institute of Chartered
Accountants of India. Those Standards and the Guidance Note require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls over financial reporting was established and maintained and if
such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based
on the assessed risk. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud
Of error.

We believe that the audlt evidence we have obtamed is sufﬁc1ent and appropriate to prov1de a

High Pomt v
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Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those policies
and procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately
and fairly reflect the transactions and dispositions of the assets of the company; (2) provide
reasonable assurance that transactions are recorded as necessary to permit preparation of financial
statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorisations of
management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorised acquisition, use, or disposition of the company's
assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or procedures
may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at 31 March 2017, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
issued by the Institute of Chartered Accountants of India.

PLACE: Bangalore FOR GIRISH MURTHY & KUMAR

Chartered Accountants
DATE: 26" May 2017 3 i L
AV SATISH KUMAR
Partner
Membership N.26526
FRN no. 000934S
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GMR Kishangarh Udaipur Ahmedabad Expressways Limited

Balance Sheet as at March -3}, 2017

CIN: U45200DL2011PLC227902

i Rupaes In Lakhs
Partlculars : Note As f“ As At AsAt
March 33, 2017 March 33, 2016 Aprll 1, 2015
ASSETS
Mon Current Assets }
{a) Property, plant and equipment 3 17.21 29.10 50.30
{b} Other Intanglble assets 4 0.00 0.00 0.00
Hed Financlal Assets
{1} Other Financlal Assets 7{1) - 0.44 0.62
{d) Tax Assets 9 3.61 41.00 41.00
{8} Other Non Current Assets 8 (i) - 7274742 F3.05805
Total Non-Current Assets 0.8 72,817,655 72,19057
Current Assets
- Ha} Financlal Assets
: (i) Trade Receivable 5 - 27.98 29.14
{li} Cash & Cash Equivalents 6 25.21 8.46 4.80
{iif) Other Bank Balance 6 - 1,346.80 1,346.80
{Iv) Other Financial Assets 7{ 0.19 4.74 5.65
F¢ Other Current Assets 8 (ii} 33,101.07 4,70 507
Total Current Assets aea7 1,352.60 1,355.46
T{TAL ASSETS 33,147.30 74,210.34 73,582.08
s s e
EGUITY AND LIABILITIES
Equity
1{a} Share Capital 10 14,000.00 14,000.00 14,000.00
{13} Other Equity 11 . 1B75.00) 4587187 46,258.68
Total Equity : 13,128.00 B.871.87 258,54
Lishilities
HoisCarsent Liablities
{a) Financlal Liabilities
{i) Borrowings 12(i) 15,088.80 13,497.44 12,457.08
{13} Provisions 15 {i) @ 0.63 e
{Total Non-Current Liablities 1509980 13,488.07 12,457.09
Cirrssy Liabilities s
{} Financial Liabilities
3 (1) Borrowings 124) 4,207.38 = -
{ii) Other Financial Liabllities 13 712.88 766.15 774.80
{b} Other current liabilitles 14 2.23 174 518
{¢} Provisions 15 (i) . 70.45 76.66
{ify Current Tax Liablities 16 S 207 9,60
Totsl Current Liabllities #,4922.48 #au.a0 866,26
1 TAL EQUITY AND LIABILITIES 31;%%?.29 054 ?‘%532.,93;
Notes forming part of the financial statements 1-40

In terms of our report attached
For Glrish Murthy & Kumar
Chartered Accountants

Firm Regn No: 09345

o O

AV, Satish Kumar
Partner

Membership No: 26526
Place: Bengaluru

Date: May 26, 2017

N i ¢

DIN:000B2228
Place : New Delhi

G. 2

; For and on behalf of
il Kishanga;-h Udalpur Ahmedabad Expressways Limited
P

Ganta Srinivas

Chief Financlal Officer
Place : New Delhi

W»»

AriKumar Sharma
Director

DIN.02281905

Place : New Delhi




GMR Kishangarh Udaipur Ahmedabad Expressways Limited
CIN: U45200DL.2011PLC227902

Statement of Profit & Loss for the Year ended March 31, 2017

Rupees in Lakhs

Particulars Note Year ended Year ended
March 31, 2017 _March 31, 2016
Other Income 17 4242 _49.54
Total Income "42.42 ] 49,54
Expenses
{Employse-benefits expense 18 4,75 5.98
Finance costs 19 1,715.63 1,306.51.
Depreciation and amortization expense 20 11.80 : -
Other expenses 21 92.29 23.05
Total Expenses 312324;4? 1,335.54
Profit for the year before exceptional ltem and taxation {1,782.05) {1,286.00
iExceptional ltem 45,019,03 *
Profit for the year before taxation {46,801.08) {1,286.00}]
Yax Expense: '
£{1} Current Tax 21 = 6.90
{2) Previous year tax adjustments 0.79 -
0.79 6.80
Profit for the year after tax {46,801.87) {1,292.50)]
{ther Comprehensive Income
Actuarial (gain)/loss in respect of defined benefit plan 5 3.10
5 3.10
'Tistsl comprehensive income for the perlod {46,801.87) {1,289.80)¢
tarning per Equity Share:
. Baslc 23 (33.43) (082}
- Diluted 23 {33.43} {0.92)
wotes forming part of the financial statements 1-40

The accompanying notes are an integral part of the financlal statements

In terms of our report attached
For Girish Murthy & Kumar
Chartered Accountants

Firm Regn No: 0934S

Ao BBt

A.V. Satish Kumar
Partner

Membership No: 26526
place: Bengaluru

Dave: May 26, 2017

_ For and on behalf of
GMR Kishaydarh Udaipur Ahmedabad Expressways Limited

P
Arun Kumar Sharma

: Director
DIN:00082228 DIN.02281905
Place : New Delhi Place : New Delhl

G; J,,:‘um m:w
Ganta Srinivas

Chief Financial Officer
Place ; New Dethl




GMR Kishangarh Udaipur Ahmedabad Expressways Limited
CIN: U45200DL2011PLC227502

Cash Flowstatiaﬁwas for the Year En‘tiaé! March 31, 2017

8.

Rupees In Lakhs
Year ended Year ended
Particulars March 31, 2017 March 31, 2016
CASH FLOW FROM OPERATING ACTIVITIES:
profit / (Loss) for the period (46,801.08) {1,286.00))
 Adjustients For:
Claim of EPC Contractor settled against mobilisation advance 25,913.30 «
fepreciation and Amortisation 11.80 -
Proviston no longer required 70.08 P
Claims recoverble written off 13,677.04 -
Actuarial (gain)/loss In respect of defined benefit plan o 3.10
intergst and Finance Charges 1,715.63 1,306.51
interest Income on Bank deposit and others {29.51) {4761}
(5,442.74) {24.00)
Adjustmants for Movement in Working Capital:
Decrease / {Increase) in Financial Assets and other non Current Assets 70.52 {661.12)
Decrease / {Increase) in Inventories, Financial Assets and other Current Assets (5.11} 1.27
Increase / {Decrease) In Other Financial Liablitles {25.29) {8.65)
Increase / {Decrease) in Provision {141.15) {5.59)
Increase / {Decrease) in Other Current Uablitles and Retention Money 0.50 (3.46)
Cash From/{Used In) Operating activitles (5,543.29) {701.54)
Tax {Paid)/Refund 34.54 14.44
fiet Cash From/(Used In) Operating actlvities {5,508.75) {687.10}
LA5H FLOW FROM INVESTING ACTIVITIES:
Proceeds from Sale of Fixed Assets 0.08 6.32
Interest Income on Bank deposit and others 2954 47.61
Decrease/{Increase) in Other Bank Balance 1,346.80 .
Hoash From/(Used in} Investing Activities 1,376.39 53,93
CASH FLOW FROM FINANCING ACTIVITIES:
Increase/(Decrease} In Loan from Group Companies 4,407.38 636.83
Interest paid to Related parties . .
Other Finance Charges Paid (258,28) -
tash From/{Used in) Financing Actlvities 4,149.10 636.83
ot Increase /Decrese In Cash and Cash Equivalents 16.75 3.66
:ash and Cash Equivalents as at beginning of the period 8.46 4.80
¢ish and Cash Equivalents as at end of the perlod 25,21 8.46
Carsponents of Cash and Cash Equivelants as at: March 31, 2017 March 33, 2016
Cash In hand * i
Balances with the scheduled banks:
- in Current accounts 1.06 8.46
Balances In Deposit die within 3 months 24.15 v
; 25.21 8‘.25“ .

in terms of our report attached
For Glrish Murthy & Kumar
Chartered Accountants

Firm Regn No: 09345

AV Satish Kumar
Partner

Membership No: 26526
Place: Bengaluru

Date: May 26, 2017

For and on behalf of

Gifikishangarh Udalpur Ahmedabad Expressways Limited

DIN:00082228
Place : New Delhl

Leoxz

Aruy Kumar Sharma
Director
DIN.02281805
Place : New Delhl

G LN

Ganta Sriplvas
Chief Financisl Officer
Place : News Delhl




GMR Kishangarh Udaipur Ahmedabad Expressways Limited
CIN: U45200D1L2011PLC227902

Statement of Change In Equity for the Year ended March 31, 2017

A, Eiulty Share Capital Rupess In Lakhs
Egulty Share Capltal

As at 1 Aprll 2015 : 1"2?%:@@”’@3
Share Capital lssuad during the year o
As stViarch 33,2016 i : 14,000.00
[share Capital Issued during the Year ; :
[AsstMarch31,2007 14,000.00

B. Dther Equity aggees in Lakhs
Equity component of financlal instrument | Retalned Earning Other Comprehensive Total ]
Income

preference shares i Related Party Loans

i}&s at lgm‘ii 2015 ; 48,597.06 715.13 !’f,ﬂﬂ 51 ; o 46,258,681
Net Profit/{Loss) L - 4 {1,292.90 - u,aaz,sn;‘
Acwaral (gain)/loss in respect o - : 5 T . e

defined banefit plan : .
it air value change on restructuring of i T 90298 - « 902.99
Termioan . _ : /
Az at Mirch 31,2016 48,597.06 1,618.131 {4,346.41) 3.10 4587187
Net Profit - ’ -4  {46,801.87) . {a6,801.87)
Autaria (gain)/loss In respect ot “ S o g i <
defined banefit plan

trulr value change on restructuring of e 55.00 ) - 55.00
Term Loan :

As at March 31,2017 43,597.06 1,673.13 (51,148.29} 3,10 ) (a‘rs.ooﬁ

In terms of our report attached For and on behalf of
For Girlsh Murthy & Kumar By shsngarh Udalpur Ahmedabad Expressways Limited
Chartered Accountants i

Firm Regn No: 09345

I e

AV, Satish Kumar
Partner

Membership No: 26526
place: Bengaluru

Arun Kumar Sharma
Director
DIN:00082228 DIN.02281805
Place : New Delhl Place : New Delhl

Q ® A‘ta «n:m\hrw*
Ganta Srinlvas

Chief Financial Officer
Place : New Delhi

: Date: May 26, 2017




GMR Kishangarh Udaipur Ahmedabad Expressways Limited
CIN: U452000L2011PLC227902

Notes Forming Part of Financiat Statemenits For the Year Ended March 31, 2047

1

2.1

2.2

a)

Corporate information

GMR Kishangarh Udaipur Ahmedabad Expressways Limited (‘the Company’), was incorporated on 24th November 2011 for the
purpose of Six laning of Kishangarh Udaipur Ahmedabad Section of NH-78A, NH-79, NH-76 and NH-8 including New Udaipur Bypass
(total strength approx. 555.50 km) In the States of Rajasthan and Gujarat under NHDP Phase V on Design, Build, Finance, Operate

and Transfer (DBFOT - Toll} basis. The Company entered into a Concession Agreement with National Highways Authority of India
{NHAI) on November 30, 2011.

The company Issued a natice on NHAI on January 7, 2013 terminating the Concession Agreement as the NHAI has not complied
with material conditions precedent. Further, on February 16, 2015 Company has issued the notice of dispute invoking arbitration
under the provisions of the Concesslon Agreement and the applicable laws. During the year, a joint application for terminating the
arbitration proceedings was filed before the Tribunal, and the Concession Agreement with NHAI has been terminated

The Company's Holding Company is GMR Highways Limited and its ultimate Holding Company is GMR Infrastructure Limited/GMR
Enterprises Private Limited.

The financlal statements were approved for issue in accordance with a resolution of the directors on May 26, 2017.

Significant accounting policies

Basls of preparation
The financial statements of the Company have been prepared in accordance with indian Accounting Standards {ind AS) notified
under the Companies {Indian Accounting Standards} Rules, 2015.

For all periods up to and including the year ended 31 March 2016, the Company prepared its financial statements in accordance
Accounting Standards notlfied under the Section 133 of the Companies Act 2013, read together with paragraph 7 of the Companies
{Accounts) Rules, 2014 (Indian GAAP). These financial statements for the year ended 31 March 2017 are the first the Company's
has prepared In accordance with Ind AS. Refer to note 26 for information on how the Company's adopted Ind AS.

These financial statements are not prepared on a going concern basis as the project has been terminated and the available assets
are stated at their realizable value wherever applicable. The company is exploring other business opportunities

The financial statements have been prepared on a historical cost basis, except for certain financial assets and liabilities measured at
fair value {refer accounting policy regarding financial instruments).

The financial statements are presented in INR and all values are rounded to the nearest Thousand (INR 000), except when
otherwise indicated.

Sdmmary of slgnificant accounting policies

Current versus non-current classification

Assets and Liabilities in the balance sheet have been classified as either current or non~current based upon the requirements of
Schedule [If notified under the Companies Act, 2013.

An asset has been classified as current if

{a) it is expected to be realized in, or is intended for sale or consumption in, the Company’s normal operating cycle; or

{b) it is held primarily for the purpose of being téaded; or

{c) it Is expected to bie realized within twalve manths after the reporting date; or .

(d) it is cash or cash pquivalent unless it is resticted from being exchanged or used to settle a liabillty for at least twelve months
after the reporting date: All other assets have been classified as non~current.

A liability has been classified as current when

(a) It is expected to be settied in the Company’s normal operating cycle; or

{b} it is held primarily for the purpose of being traded; or

(c} it is due to be settled within twelve months after the reporting date; or

{d} the Company does not have an unconditional right to defer settlement of the liability for at least twelve months after the
reporting date. All other liabilities have been classified as non-current.

The operating cycle Is the time between the acquisition of assets for processing and their realisation in cash and cash equivalents.
The company's has identified twelve months as its operating cycle.

High Point IV
45, Palace Road,

Bancnalace. .4
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Notes Forming Part of Financlal Statements For the Year Ended March 33, 2017

b} Revenue Recognition

<)

d)

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the Company and the revenue can be
reliably measured, regardless of when the payment is being made, Revenue is measured at the fair value of the consideration
recelved or receivable, taking into account contractually defined terms of payment and excluding taxes or duties collected on
behalf of the government, The Company has concluded that it is the principal in all of its revenue arrangements.

Other interest income is recognised on a time proportion hasis taking into account the amount outstanding and the rate applicable.

Tangible Assets

Eixed Assets are stated at acquisition cost less accumulated depreciation and cumulative impairment. Such cost includes the cost of
replacing part of the plant and equipment and borrowing costs for long-term construction projects if the recognition criteria are
met.

Aecognition:

Thie cost of an Tem of property, plant amd equipment shall b fecognised as an asset if, and only if:

{a} it 1y probable that future economic behafits assockated with the ranviwill flow Lo the entity; and

When significant parts of plant and equipment dre required to be replaced at Intervals, Compahy depreciates them separately
based on thelr specific useful lives, Likewise, whena major inspection is performed, its cost s recognised in the carrying amount of
the plant and equipment as & replacement if the recognition ciiterda are satisfied. Al other repair and maintenance costs are
recognised in profit-or loss as incurred.

The present value of the expectad cost for the decommissioning of an asset after its use is included in the cost of the respective
asset if the recopnition criteris for a provision are met. Refer to note xx and xx regarding significant accounting judgements,

pstimates and assumptions and priwvisions for further information about the recorded decommissioning provision.

Gains or losses arising from de-recognition of tangible assets are measured as the difference between the net disposable proceeds
and the carrying amount of the asset and are recognized in the Statement of profit and Loss when the asset is derecognized.

fuirther, When sach major inspections perforred, its coktis recognised in the carrying amount of the item of property, plant and
equipment as ¥ replacement it the recogrition eriterix are satisfied.
Any ramaining carrying arount 4F the cost ofthe previbusinspection (as distinct from physical parts) Is derecognised.

Machinery spares which are specific to a particular item of fixed asset and whose use Is expected to be irregular are capitalized as
fixed assets.

Spare parts are capitalized when they meet the definition of PPE, i.e., when the company intends to use these during more thana
period of 12 months.

Depreciation on fixed assets is provided on straight lina method, up to the cost of the asset {net of residual value, in accordance
with the useful lives prescribed under schedule il to the Companies Act, 2013 which are as below:

~plant and equipments 4-15 years
- Office equipments 5 years

- Furniture and fixtures 10 years

- Vehicles 8-10 years

- Computers 3 years

Depreciation on additions is being provided on a pro-rata basis from the date of such additions. Simifarly, depreciation on assets
sold/disposed off during the year is being provided up to the dates on which such assets are sold/disposgd off. Modification or
extension to an existing asset, which is of capital nature and which becomes an integral part thereof is dematiai:ed,:pmspecﬁs;ew
over the remaining useful life ofthat asset.

The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed at each financial year
end and adjusted prospectively, if appropriate,

Intangible assets

Intangible assets comprise computer software. Intangible assets acquired separately are measured on Initial recognition at cost.
The cost of intangible assets acquired in an amalgamation in the nature of purchase is their fair value as at the date of
amalgamation. Foliowing initial recognition, intangible assets are carried at cost less accumulated amortization and accumulated

impairment losses, if any.




GMR Kishangarh Udaipur Ahmedabad Expressways Limited
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Notes Fa‘rmiﬁg Partof Financial Statements For the Year Ended March 31, 2017
The useful lives uf intangible assets are assessed as either finite or indefinite

Intangible assets with finite lives are amortised over the useful economic life and assessed for impairment whenever there is an
indication that the intangible asset may be impaired. The amortisation period and the amortisation method for an intangible asset
with a finite useful life are reviewed at least at the end of each reporting period. Changes in the expected useful life or the
expected pattern of consumption of future economic benefits embodied in the asset are considered to modify the amortisation
peried or method, as appropriate, and are treated as changes in accounting estimates. The amortisation expense on intangible
assets with finite lives is recognised in the statement of profit und loss unless such expenditure forms part of carrying value of
another asset.

Gains or losses arising from derecognition of an intangible asset are measured as the difference between the net disposal proceeds
and the carrying amount of the asset and are recognised in the statement of profit or loss when the asset is derecognised.

__Carriageways is being amortised over concession period on proportionate revenua method. Computer software is being amortized
over 3 perlod of 6 years on a straight line basis.

The above periods also represent the management estimated economic useful life of the respective intangible assets.

e} Taxes
Tax expense comprises current and deferred tax.

Current income tax is measured at the amount expected to be paid to the tax authorities in accordance with the Income Tax Act,
1961

Current income tax assets and liabilities are measured at the amount expected to be recovered from or paid to the taxation
authorities. The tax rates and tax laws used to compute the amount are those that are enacted or substantively enacted, at the
reporting date. The tax rates and tax laws used to compute the amount are those that are enacted or substantively enacted, at the
reporting date.

Current Income tax relating to items recognised outside profit or loss is recognised outside profit or loss (either in other
comprehensive income or in equity). Current tax items are recognised in correlation to the underlying transaction either in OCl or
directly in equity. Management periodically evaluates positions taken in the tax returns with respect to situations in which
applicable tax regulations are subject to interpretation and establishes provisions where appropriate.

Deferred tax is provided using the liability method on temporary differences between the tax bases of assets and liabllities and
their carrying amounts for financial reporting purposes at the reporting date.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the asset is realised or
the liability is settled, based on tax rates {and tax laws} that have been enacted or substantively enacted at the reporting date.

Deferred tax assets are recognised for all deductible temporary differences, the carry forward of unused tax credits and any unused
tax losses. Deferred tax assets are recognised to the extent that it is probable that taxable profit will be available against which the
deductible temporary differences, and the carry forward of unused tax credits and unused tax losses can be utilised,

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is no longer
probable that sufficient taxable profit will be available to allow alf or part of the deferred tax asset to be utilised.

Deferred tax relating to Items recognised outside profit or loss is recognised outside profit or loss (either in other comprehensive
income or in equity).

Deferred tax assets and deferred tax liabilitles are offset if a legally enforceable right exists to set off current tax assets against
current tax liabilities and the deferred taxes relate to the same taxable entity and the same taxation authority.
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Notes Forming Part of Financial Statements For the Year Ended March 31, 2017

f)

g)

h)

Lease

Finance Leases:

Where the Company Is the lassea

Finance leases, which effectively transfer to the company substantially all the risks and benefits incidental to ownership of the
leased item, are capitalized at the inception of the lease term at the fower of the fair value of the leased property and present value
of minimum lease payments, Lease payments are apportioned between the finance charges and reduction of the lease liability so
as to achieve a constant rate of interest on the remalning balance of the liability. Finance charges are recognized as finance costs in
the statement of profit and loss.- Lease management fees, legal charges and other initial direct costs of lease are capitalized.d on
an accrual basis as per the terms of agreements entered into with lessees.

A leased asset is depreciated on a straight-line basis over the useful life of the asset. However, if there is no reasonable certainty
that the company will obtain the ownership by the end of the lease term, the capitalized asset is depreciated on a straight-line
basis over the shorter of the estimated useful life of the asset or the lease term,

Operating Leases:

Where the Company Is the lessee

Lease rentals are recognized as an expenses on a straight line basis with reference to lease terms and other considerations except
where-

(i} Another systematic basis is more representative of the time pattern of the benefit derived from the asset taken or given on
lease,; or

{ii) The payments to the lessor are structured to increase in fine with expected general inflation to compensate for the lessor’s
expected inflationary cost increases

Lands obtained on leases, where there is no reasonable certainity that the Company will obtain ownershp by the end of the lease
term shall generally be classifled as finance leases. The minimum lease pyayments include upfront premium paid plus any annual
recurring lease rental which is amortized over the lease term.

Provisions, Contingent Liabilities, Contingent Assets And Capital Commitments

Contingent Liabllitles

A contingent liability is a possible obligation that arises from past events whose existense will be onfinmed by the oteurrénce or
non—occurrence of one or more uncertain future events heyond the control of-the Company ora present obligation thiat is not
recognized because it is not probable that an outflow of resulirces will be required to settle the abligation, A contingent liability
also arises in extremely rare cases where there is a liability that cannot be recognized because it cannot be measured reliably. The
Company does not recognize a contingent liability but discloses its existence in the finangial &mmmems.'Coﬁti'ﬁgem.msm are only
only disclosed when it is proable that the economic benefits will flow to the entity.

Provisions

Provisions are recognised when the Company's has a present obligation {lepal or-constructive] 8% o resilt of o past event, itis
probable that an outflow of resources embodying economic benafits wilt be required to settle (e otillgation and arelisbleestimate
can be made of the amount of the obligation. When the Company's expects some or all of & provision to be reimibursad; for
example, under an insurance contract, the relmbursement is recognised w5 a separate:asset, hut only when the refmbursement
virtually certain. The expense relating to a provision is presented inthé statement of protit and loss net of uny reimbursement,

if the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that reflects, when
appropriate, the risks specific to the liability. When discounting is used, the increase in the provision due to the passage of time is
recognised as a finance cost.

Retirement and other Employee Benefits

short term employee benefits and defined contribution plans.
All employee benefits payablefavailable within twelve months of rendering the service are classified as short-term employee
benefits. Benefits such as salaries, wages and bonus etc.,are recognised in the statement of profit and loss in the period in which
the employee renders the related service.
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[Notes Forming Part of Einancial Statements For the Year Ended March 31, 2017

Retirement benefit in the form of provident fund is adefined contribution scheme. The Company has no obligation, other than the
contribution payable to the provident fund.

The Company recognizes contribution payable to the provident fund scheme as expenditure, when an employee renders the
related service. If the contribution payable to the scheme for service received before the reporting date exceeds the contribution
already paid, the deficit payable to the scheme is recognized as 3 liability after deducting the contribution already paid. if the
contribution already paid exceeds the contribution due forsservices received before the balance sheet date, then excess is
recognized as an asset to the extent that the pre-payment will lead to, for example. a reduction in future payment or a cash refund.

Compensated absences

Accumulated leave, which is expected to be utilized within the next 12 months, Is treated as short—term employee benefit. The
company measures the expected cost of such absences as the additional amount that It expects to pay as a result of the unused
entitlement that has accumulated at the reporting date,

The company treats accumulated leave expected to be carried forward beyond twelve months, as long—term employee benefit for
measurement purposes. Such long—term compensated absences are provided for based on the actuarial valuation using the
projected unit credit method at the year—end. Actuarial gains/losses are immediately taken to the statement of profit and loss and
are not deferred. The company presents the leave as a current liability in the balance sheet, to the extent it does not have an
unconditional right to defer its settlement for 12 months after the reporting date. Where company has the unconditional legal and
contractual right to defer the settlement for a period beyond 12 months, the same is presented as non—current liability,

Defined benefit plans
Gratuity

Gratuity is a defined benefit scheme. The cost of providing benefits under the scheme is determined on the basis of actuarial
valuation under projected unit credit (PUC) method.

The company recognizes termination benefitas a liability and an expense when the company has a present obligation as a result of
past event, it is probable that an outflow . of resources embodying sconomic benefits witl be required to settle the obligation and a
reliable estimate can be made of the amount of the cbligation, if the termination benefits fall due more than 12 months after the
balance sheet date, they are measured at present value of future cash flows using the discount rate determined by reference to
market  yields at the balance sheet date on government bonds.

Remeasurements

Remeasurements, comprising of actuarial gains and losses, the effect of the asset ceiling, excluding amounts included in net
interest on the net defined benefit liabllity and the return on plan assets {excluding amounts included in net interest on the net
defined benefit liability), are recognised immediately in the balance sheet with a corresponding debit or credit to retained earnings
through OC! in the period in which they occur, Remeasurements are not reclassified to profit or loss in subsequent periods.

Past service costs are recognised in profit or loss on the earlier of:
» The date of the plan amendment or curtailment, and
» The date that the Group recognises refated restructuring costs

Net interest is calculated by applying the discount rate to the net defined benefit liability or asset.

Financlal Instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity instrument of
another entity.

Financial assets

Initial recognition and measurement

Al financial assets are recognised Initially at fair value plus, in the case of financial assets not recorded at fair value through profit
or loss, transaction costs that are attributable to the acquisition of the financial asset.

Subsequent measurement
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Hotes Forming Part of Finandial sratements For the Year gnded March 33, 2017
£or purposes.of subseguent measu

rement, financialassets are only classified as Debt Instruments at amortised cost

Debt Instruments at amortised cost

A ‘debt instrument’ is measured at the amortised cost if both the foliowing conditions are met:

a) The assetis held within a business model whose objective is to hold assets for collecting contractual cash flows,

and

b) Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of ptincipal and interest (SPPY}
on the principal amount outstanding.

After initial measurement, such financial assets are subsequently measured at amortised cost using the effective interest rate {EIR)
method. Amortised cost is calculated by taking into account any discount of premium on acquisition and fees or costs that are an
integral part of the EIR. The EIR amortisation Is included in finance income in the profit or loss. The losses arising from impairment
are recognised in the profit or loss. This category generally applies to trade and other receivables.

Derecognition

A financial asset {or, where applicable, a part of a financial asset or part of a Company's of similar financial assets) is primarily
derecognised {i.e. removed from the balance sheet) when:

» The rights to receive cash flows from the asset have expired, or

» The company has transferred its rights to receive cash flows from the asset or has assumed an obligation to pay the received
cash flows in full without material delay to a third party under a ‘pass-through’ arrangement; and either {a) the company has
transferred substantially all the risks and rewards of the asset, or (b} the comp3ny has neither transferred nor retained substantially
all the risks and rewards of the asset, but has transferred control of the asset.

When the company has transferred its rights to recelve cash flows from an asset or has entered into a pass-through arrangement,
it evaluates if and to what extent it has retained the risks and rewards of ownership. When it has neither transferred nor retained
substantially all of the risks and rewards of the asset, nor transferred control of the asset, the company continues to recognise the
transferred asset to the extent of the company’s continuing involvement. In that case, the company also recognises an associated
liability. The transferred asset and the associated liability are measured on a basis that reflects the rights and obligations that the
company has retained.

Continuing involvement that takes the form of a guarantee over the transferred asset is measured at the lower of the original
carrying amount of the asset and the maximum amount of consideration that the company could be required to repay.

Impairment of financial assets
in accordance with ind AS 109, the company applies expected credit loss (ECL} model for measurement and recognition of
impairment loss on the following financial assets and credit risk exposure:

a) Financial assets that are debt instruments, and are measured at amortised cost e.8., loans, debt securities, deposits, trade
receivables and bank palance

b) Financial guarantee contracts which are not measured as at FVTPL

The coripany follows ‘simplified approach’ for recognition of impairment loss allowance on Trade receivables that do not contain 3
significant financing component.

The application of simplified approach does not require the Company to track changes in credit risk. Rather, it recognises
impairment loss allowance based on lifetime ECLs at each reporting date, right from its initial recognition.

For recognition of impairment loss on other financial assets and risk exposure, the company determines that whether there has
been a significant increase in the credit risk since initial recognition. If credit risk has not increased significantly, 12-month ECLis
used to provide for impairment loss. However, if credit risk has increased significantly, fifetime ECL is used. if, in 2 subsequent
period, credit quality of the instrument improves such that there is no fonger a significant increase in credit risk since initial
recognition, then the entity reverts to recognising impalrment loss allowance based on 12-month ECL.

Lifetime ECL are the expected credit losses resulting from all possible default events over the expected life of a financial
instrument. The 12-month ECLis 2 portion of the lifetime ECL which results from default events that are possible within 12 months
after the reporting date.

9502,

High Point IV
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i

k)

FeL 1s the difference between all contractual cash flows that are due to the company in accordance with the contract and all the
cash flows that the entity expects to receive (i.e,, all cash shortfalls), discounted at the original EIR. When estimating the cash flows,
anantity s required 1o iconsider:

¥ All contractusl terms of the financial Instrument {including prepayment, extension, call and similar options) over the expected
e ofthe financial instrument. However, 1 rare tases when the expected Iife of the financial instrument cannot be estimated

peliably, then the entlty Is required 1o use the remalriing contraztusl term of the financial instrument

% Cash flows from the sale of collaterat held or other credit enhancements that are integral to the contractual terms

ECL itapalrment loss allowance, {or reversal) recognized during the period is recognized as income/ expense in the statement of
profitand Ipss {P&LY This amiolint s reflected under the head “other expenses’ in the P&L. The balance sheet presentation for
various financial instroments is deserived below:

P Financial assets megsured as st amortised cost ECL Is presented as an allowance, i.e., as an integral part of the measurement of

Yhisé assets in the balance sheet, The allowanes reduces the nel carrying amount, Until the asset meets write-off criteria, the
coipany does not reduce impaloment allowance fwmxthe_gm:;.mrrying amount.

Financial flabllitles

Initlal recognition and measurement

Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through profit or loss, loans and
borrowings, payables, as appropriate.

All financial liabilities are recognised initially at fair value and, in the case of loans and borrowlngs and payables, net of directly
attributable transaction costs.

The Company’s financial liabilities include trade and other payables, loans and borrowings etc.

Subsequent measurement

Loans and borrowings

After initial recognition, interest-bearing loans and borrowings are subsequently measured at amortised cost using the EIR method.
Gains and losses are recognised in profit or loss when the liabilities are derecognised as well as through the EIR amortisation
process.

Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are an integral
part of the EIR. The EIR amortisation is included as finance costs in the statement of profit and loss.

This category generally applies to borrowings and security depaosits recieved.

Deracopnition

Ahnaicial abitity s derevognised when the ofligation Grider the liability s discharpad or gincelled or expires, Whan an enisting
financial Habifity ts replaced by another from the same lender on substantially differént terms, or the terms of an exishing ability
are substantilly medifiod, such an exchiange o modification is troated a% the derecopnition of tha original Nability and the
rocognition ofa new Habiliy, The difference Iy the respective carfying amounts 15 recogmised in the statament of profit or foss.

Cash and cash equivalents
Cash and cash equivalents in the cash flow statement comprises cash at bank and in hand and short term investments with an
original maturity periods of three months or less.

Earning pershare

fasic Farntags Per Share s calcylated by dividing the net prafit or loss for the period attributable to equity shareholders by the
welghted average number ol enuity shares outstanding digrlng the perlod. :

For the purpose of caloulating Gilind Earnings Par Share, thenet profit or loss for the period attributable to equity shareholders
ang the welghted average number of sharas putstanding during the period are adjusted for the effects of all dilutive potential
equity shares.

Y
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3. Proparty, Plant and Equipamant

o Hugiees n Lakhs
sr.Na. PARTICULARS GREBETLOGK DEPRACIATIGH HEYBIOCR
i As At As Ay Az At i Az At
As At 1-5-2016 Addltlone Deduc!‘lonl 35.02.3m7 As AY 1-6-2015 } Forths pariod Deductions 31032017 21032017 33022016
4. |Plant & Machinary 104 £ 3 104 0.21 807 - 0.28 076 0.83
4 {Computers 18.36 » % iB36 15.60 132 o 1893 143 35
4 {Ofce Equipments 2867 “ 0.69 2778 18,13 6.90 0.80 24,23 355 1053
4 {Vehicles 2432 3 « 2432 10.81 328 . 14.07 10.25 1351
5 feraliee b Fidue 397 = - 3.87 250 025 I 275 3.23
Torsl 76.36 | Wiy 2,19 73487 | 47,26 1180 6.30 i 1471
s ) Sk phiad sinbin]
” ———— Aupees o Laldyy
SrNo. GRS BLOCK DERRECIRTION HETBLORR
PARTICULARS i As At i Asat As At Asat
ol . i
As At 1-4-2015 | Additions Deductions 23022016 As At 3-4-2015 | Forthe year Daductlons s103:2018 $1.022016 .. 1042015
4 {Plant & Machinery 104 “ “ 104 0.14 0.07 - 621 .83 .30
2 H 18.36 . - 18,36 13.40 220 e 15.60 275 496
3 13tfice Equipments 28.67 B B 28.67 1110 .04 = 1843 10.53 17.57
4 {Wehides 36.10 B {31.78) 24.32 i084 444 (4.55} 1081 1351 3516
5 2,87 . . 397 225 02s 5 250 1481 1,72
B9.93 g jrter g 7636 I Tase) 3726 59,40 sgan
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4, Other Intangible Assets

GIMR Kishangarh Udalpur Ahmedabad Exprassways Limited
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" 2 fipniyin Lokl
Sr.No. PARTICULARS GROSS DR i DEPRECIATION HETBLOLK -
As At i S EYe] Asht AsAt
- ddislol oy As At 14-20 o 3 j : :
AsAt1-6-2016 | Additions Daductions SR At1-4-2016 For ths perled Degishing i Shonam? e
1 |Softwara : 17.50 - 2 1760 17.60 . - 17,60 0.00 0.00
Tonit 1760 A 7 () 750 e 9 Tii £ s
-5 beLid iR
Hupens in Uil
Sr.io. 0% MOTK GEPHECIATION HELBLOCK
PARTICULARS AsAt Asht As At AsAt
- ddit : . d e
As A 1-4-2015 Additions Daductions Seoiank As A 142045 For the year Daductions 31.00.2016 21.03.2016 AR
1 jSoftware 17.60 - = 17.60 17,60 - 1768 0.00 0,00
Total 17.60 . . 17.60 17.60 - e b 000 o0

Palace Road
Bangalore-1.

4502,
HighPoian
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Notes forming partof Finahels Statements for the Yeseanded March 31, 2007

5. Trade Recelvable RupeesinLikhs
: As At As At As iy
Particulars March31,2017 | March31,2016 April 1, 2015
Unsecured, Considered Good - 27.98 29.14
- 27.98 29.14
6. Cash and cash uquivalents fupnes In Lakhs
' Partlculars LoE . Re AL As At
Wiarch 33, 2037 Wiarch 31, 2016 Apritd, 2015
{1} Balances with Local banks {at amortised cost)
-« in Current Account 106 8.46 3.78
1ji} Fixed deposit maturing on or before 3 months 24,15 »f -
{iif} Cash on hand (at amortised cost) - » 1.03
' 25,21 8,45 480
{Hhini Bank Balances .
- Bank Guarantee MarginMoney in Deposit Account - 673.40 673.40
- Bank Guarantee MarginMoney in Current Account “ G340 ﬁ:@g&
» 3,396.80 1,3456.80

Marzin money amounts in Deposits and Current Accounts with a carrying amount of Rs.NIf (31 March 2016 Rs. 1446:40 Lakhs) The balance as
on31st March 2016 was subject to first charge to secure the company’s Bank Guarantee provided to NHAL

7. Other Financlal Assets at amortised cost

Huippes In Lakhs

particulars As At : As At As At
PAprch 34, 217 Wiareh 31, 2006, Aprit L, 2015
(e Non Current -
rafz‘:wmy Deposit - 0.44 0.62
- 0.44 fikied
{it} Current
Hinterest accrued on fixed deposit 0.19 4.74 5.65
Speurity Deposit - % 7
0.19 4,74 5.65
Hroalup of Ananclsl dssels = g fiupians In Lakhs
Partlenlars March 31, 2017 Mareh 31,2006 1 CAprild, 2015
At amortised cost
{Cssh & Cash Equivalent 25.21 1,355.26 1,351.60
Other Financial Assets 0.19 518 6.26
Trage Receivable - 27.98 29.14
25.40 138842 148701

502,
High Point IV

45, Palace Road,
Bangalore-1.
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Notes forming port of Financlat Statements: fox the Year ended March 31, 2017

8, Other Assets Rupaes In Lakhs
As At As At As At
!
Paicdee March31,2017 | March31,2016 |  Apeil1,2015
(i) |Other Non Current Asseis {Considered Good} : Sk i
Capital Advances + 59,000.00 59,000.00
Interest Accrued on FD & Claim Recelvable - 13,747.12 13,098.65
» 72,747.12 72,098.6%
(it} {Other Current Assets {Constdered Good)
Advances recoverable In cash or kind 33,101.02 4,70 5.07
Prepatd Expenses 0.05 5 w
33,101.07 470 5.07
9.Tax Assets o Hupens In Lakhs
i RAs At As At As At
Particulars
iarch 31, 2017 tdarch 31, 2016 ttgrll 1, 2015
Non-Current i ¢ i
Advance Payment against Taxes 3,61 41.00 | 41.00
561 41,60 41.00
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Higras !’mrg}rg’!n;‘ b Mxi ol Siatenmnny i o tha Yuat erites March 31, 2057

e
30, 5kamm eapiial Bugiees Jolahis
Particulare 5 "RERY BEAL 7 Re
; 5 - March 31, 2017 Mareh 31,2016 Aprit 3, 30158
Authorisad : | t G = SIS s an o B BN . 1 1 S
g;‘;(:moo.oo Lakhs equity shares of Rs.10 each 14,000.00 14,000.00 14,000.00
{March 31, 2016: 3400.00 takhs equlty shares of Rs. 10 each}
{April 1, 2015: 1400.00 Lakhs equlty shares of Rs. 10 each)
{i#3{360.00 Lakhs, 0.1% Non-cumulative Compulsory
onvertible Preferanca shaves of Rs. 106 each 58,000.00 $6,000.00 2 56,000.00
{March 31, 20167 560,00 Lakhs preference shares of Rs, 100 each}
{april 1, 2015: 560,060 Lakhs preferance shares of Rs. 100 each}
.J0,000.00 70,000.00 70,000.00
Issued, Subscribed & Pald-Up
1400.00 Lakhs aquity shesss of 5. 1o ench fally pald up 14,000.00 14,000.00 14,000.00
{March 31, 2016: 14008, s pdiis iy sisargs of Re. 10 each fully paid up}
{April 1, 2015: 1400008 Lkl wiulty shiaris of Rs. 10 each fuily paid up)
: 14,000.00 14,000.00 < 14,000.00 |
g A B Mo

NOTES :

{1} “Terms to Equlty Shares
The Company has only one class of equlty shares having & par value of Rs. 10 per share. Each holder of equity Is entitled to one vote per share, The Company declares and pay dividend fn Indlan
rupees. The dividend proposed by the Board of diractor Is subject to the approval of the shareholder in ensuing Annual General maeting,

In avent of liquidation of the Company, the holders of equity shares would be entitied to recelve remaining assats of the Company, after distribution of ail prefrentlal amounts. The distribution will be
In proportion to the number of equity shares feld by the shareholders,

{ii} Yermsto preference Shares
The company has oply one class of preference shares having a par value of Rs 100 each which [s 0.1% Non cumulative, Compulsory, Convertible and fully pald up.The preference Shares shall be
coverted Into equity shares of the company at the option of the Company of Preferance Shareholders before aprll 30, 2032 with one month grior natice to the Preference Shareholders, subject to stich

other terms as may be sgreed to by the Pref Shareholders and the Company. Refer note 11 and 12 for equity and llablittes portlon of Preference Shares.
i) Rucnnilntion ol the Egulty shares nekstardiog at baglaalng andarand ol thyypar Thbyees % Rapies jn Lakhs
i B et RidE o ,,%MM”M_
March 31, 2017 March 33, 2016 Aprli 1, 2015
: Higgnhior, apnen | Homher I LT A B . ubags
e B A The by ot i yui 1,450.00 TH,000.00 1,400.00 " 14,500:60 146650 Ta,500.09
St Ipsusd durlg Gy # - i ‘ = -
iShires st by g i il W prr 1,400.00 14,000,060 1,400,00 34,900.00 1,400.00 15;?99@,%
1 figconintlow ot S Prateraner sharss sutstanding b g g et o e e Mk & Rupsesin ikl
’ Panlculzre ; g 1 ATAY R i T Jikg
March a1, 2017 M-r_g!g 312016 ,n%ﬂ 1, 2018
Nuymbar Rupses Number Rupass Number Rupgas
winres sutstaailng wi i el ot the yest TTUR60.00 | 56,000.00 " 560,00 56,000.00 560,00 56,000.00
kit i it the onr - “ - “ % 5
Shater auisianding st by nd of the yeat 550.00 | 560,00 56,000.00 560,00 55,000,00
() talln of sh sbineshtdurd okl wiore Shors 0 alvnrdn o S Sy : i b
i ; Particulars As it As At As At
March 31, 2017 March 31,2016 Aprlt 1, 2015 G
1 Eauity shares of Rs 10 each fully pald Bl Sy in hivof Blinge: # Rt S 3
BMR Higl Umilted, the diate holding effective March, 2018 1,349.50 96,39% 1,349.50 96,39% 1,348.50 96.39%
GMR Infrastructure Umited, the Ultimate Holding company, effective March 2016 50,50 2.61% | 50.50 1.61% 5050 3.61%
; - Tipihines skl .
D.1% 1 lntlen , € isary canvantible pret. sheres of Re.100 ‘asch fully ATAY 6= AwEE Bt
sald up : March 31, 2017 March 31, 2018 April 1, 2015
Mo of Shara o No of Shara % . NoofShare i %
GMR Highways Umited, the mmediate holding company, eHectiva March, 2016 558.0% 99.65% 558.05 " 99.65%: 558,08 . 93.65%:
GMR (nfrastructure Uimited, the Ultlmate Helding company, effective March 2036! 195 0.35%] 1.95% 0.35% 1.95 0.35%:
ol il by gl it bl SO el pduldiierl maodatan - sy B Sy bl
: Pantlculars ~ As At As At T At -
March 31, 2017 farchi At 016 Rt 3 2015
Eiyuity states ol He 10 uach oy yabid Number : Runsas Number Hipans Numbsr Rupees |
G Highwys i § BHWL - freiinge il Ly 1,343.50 13,495.00 1,349.50 13,495.00 1,349.50 13,495.00
bt trasttigne Winltod { G ithate Srbding onpany, 5050 505,00 50.50 505,00 ; 505.00
e Ruppas o Gkl
3% Holmmmis pby tila pri, steares o 1500 sch filly As At As At Az At
gbiup March 31, 2017 h 31, 201¢ April1, 2015
o b Rupees Wupiber Rupess ;. MNu .. Rupses
i Highways Limited { GHWL) - immediate Holding Company 5,580.50 558,050.00 5,580,950 £58,050.00 . 5
s i stbe o i L) lthinate Halding gantiany, 18,50 1,850.00 1850 1,950,00
{vil} No Shares have peen lssued by the Company for considaration other than cash, during the perlod of five years | ilately preceding the rep rting date:

4502,
High Point IV
S,

Palace Road, o
Bangalore-1.




[ Hkey Soprding et of Blnancinl Sigtueniity for thoa ’s‘earg‘m&xﬂ Mardi 22017

ot ol

T

GMR Kishangarh Udalpur Ahmedabad Expressways Limited

CIN: U45200D12011PLC227502

ig e

(4}

Tpeas {n Lakis
ate

ity Eompmn Lot Fie SRS SATES T
pening Salaien e 49,597.06
et Adiustrment for Y vegt s 48,597.06 48,597.06
11 {Enuy vompanest ot Loans TrismRalatad Party
Gg&nin( Patanty 1,618.13 4
5idd + Adlustmant for the vesr zsmm 1,673.43 | 5 14,6183
piipipiotic & Loss Account
Gipaning Belance 1, 846a1)
a5 Profitf {Loss) for the yesr Mmga&gsmm}‘
{51,148.29) isaanan
.'(!}?} Othiny Comprehansive incoma
jraniny Balance 310
add s Addition during the yest . 310 3.0
(I B




GMR Kishangarh Udalpur Ahmedabad Expressways Limited

CIN: U45200DL2011PLC227902

Notesornilg partof F;nanc!ai.ﬁmemmmfm the Vaar ended Marth 31,2017
2. porrowings {at amortised cost] :aagmxnwm
Particutars As At As At As At
March 31, 2017 March 33, 2016 Aorll 1, 2018
{1} Long Term -
Unsecured loans
Liablity component of Loans from group company 2,982.70 2,549.82 2,566.55
Liablity component of Prefsrence Shares 12,117.10 10,947.62 9,850.54
15,099.80 13,497.44 12,457.09
{1} Short Term
Unsecured Loan
Interast Fras Loan from Related Party 4,207.38 % -
4,207.38 B i
{a) Longtermloan from group Cornpany are repayable within 36 months.
Intarest frae foans from Group companies are saparated Into Habllity and equity components based on the tarms of the contract, On vacelpt of the loan, the falr valus
of the ltabllity component is datermined uslng a market rate for an equivalent instrument. This amount Is classified as a financial fabliity measured at amortised cost
{net of transaction costsyuntititIs extinguished. The remainder of the proceeds Is racognised and included In equity {Refer note 11}
(b} Short term loar fristn group Drivipany sre Tepryakia eithin 12 it

() The Company Yad Jasiidd 'x,gﬁ,gs_,aﬁ{j DA% »M}i%ﬁ'(:‘diﬁlimi‘lﬁ; Lursipaisory, Convertlble and fully pald up prefer
Into equity shuras-of thie sempny Bt shiptise of the Cusnpony o Prefarance sharsholders before April 30,

shareholdars, subjict bo such sitiar Y s vy b poend iy by tha Preference Shareholders and the Company.

As these Preferance share are non curmnulative and the Company Is not under obligation 1o pay dividend, only falr vaiue of rede

financlal Hablity using 3 market rate for an equivalent instrument, This amount ls classified as a financlal lability maasured at amortised cost {nat of transaction costs)

until It is extingulshed on rademption. The remaindar of the procasds is recognised and Included In Equity (Rafer Note 11}

ence shares.The Prefersnce Shares shall be coverted
2032 with ona month prior notice to the Prefsrence

ption value has been conslderad as

(a)

13, Other Cucrenik fiisancial Liablity {svammrls o gokt) Hupeestn Lakhs
Paridgulars AsAt As At As At
March 31, 2017 March 31,2016 Aorll 1, 2015
Non Truids Payabls
»Payables to Related parties 692.82 723.10 750.08
<Payables to Others 20.05 38,05 24.73
712.88 766.15 774.80

45, Palace Road,
Bangalore-1.
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GMR Kishangarh Udaipur Ahmedabad Expressways Limited

Yo pded Mag‘n:h 34, 2007

CIN: U45200DL2011PLC227902

fupess In Lakhs

Partlculars March 31,2017 |~ March 31,2016 Aprll 1, 2015
At amortised cost %
toan from Related Partles 7,190.08 2,548.82 2,566.55
Llablity component of Prefarance Shares 12,117.10 10,947.62 9,890.54
Non Trade Payables 712.88 766.18 774.80
S A
20,020.06 14,263.59 13% .
14. Oher cordent Hobilities Pupess In Lakhs
bbb i i
partleulars AsA
Aprll 1, 2015
Statutory duas 5.19
243 174 5.19
15, fravidlons i Augpeis In Lakhs
Partivulars As At As At
March 31, 2016 Aopril 1, 2015
{4 Non Current ;
{a) Provisian for Employse Benaflts - 0.63 -
- 0.63 .
{0y Currant
{a} Proviston for Employee Banaflts - 0,08 6.26
{b) Provision for Oparation and Maintenance * 70,35 7040
P 70,45 76.66
16, Cuprdit Tan Uablitles opaes In Lakhs
Particulars AsAt As At As At :
March 31, 2037 March 31,2016 Aprit 1,2015
Provision for Tax » 2,07 9.60
® 207 9.60

High Point IV

Bangalore-1.

45, Palace Road, »
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aipur Ahmedabad Expressways Limited

GMR Kishangarh ud
CIN: U452000L2011PLC227902
Notes forming part of Financial Statements for the Year ended March 31, 2017 i
17, Other iIncome Rupees in Lakhs
' “particulars Year endud Year ended
Mar;h 31,2017 March 31,2016
{a) {Interest income on Bank Deposit 29.51 47.61
{b) {Other non-operating income 1 e 12.91 1.92
4242 | 49.54




GMR Kishangarh Udalpur Ahmedabad Expressways Limited

CIN: U45200D12011PLC227802

Notes forming part of Financial Statements for the Year gritder] March 33, 2017

18.Employee beneflt expense fRupeesin Lakhs
. particulars Year ended Year ended
March 31, 2017 March 31, 2016
{a) Salaries, Perquisites & Allowance 3.84 4.22
{b) Contribution 10 provident and other funds 0.58 0.15
{¢) Gratuity expense - 161
{d) Staff welfare expenses 0.32 -
4.75 5.98
19, Finance costs fupess In Lakhs
particulars Year ended Year ended
March 31, 2017 March 31, 2016
{a) Interest on Loan i i 5
{b) Other Finance Charges 1,715.63 1,306.51
1,715.63 1,306.51
20, Degpreciation and amortizationaxpense furpees In Lakhs
particulars Year ended Year ended
March 31, gg}go March 33, 2016
Depreciation of tangible assets {note 3) 1480 -
Amortization of intangible assets {note 4) i >
11,80 5
21. Otherwseg fupees In Lakhs
Particulars Year ended Year ended 1
March 31, 2017 March 31, 2016
Rent 1.21 16.74
Rates and taxes 0.08 0.47
Insurance 0.42 w
Travelling and conveyance 191 =
Communication costs 0.02 2
Legal and professional fees 84.15 0.23
Printing and stationery 0.00 -
Dirartors” sitting faes. 2.389 3.75
payment tosuditsr {Refer dutalls below} 0.58 0.57
Office Malntenencs 0.66 &
Bisslness Profnotions - 1.28
(ther Establishment sxpenses 0.29 -
e §2.29 23.05
“paymeny to auditor ftuviees in Lakhs
particulars March 31, 2017 March 31, 2016
1n Rs. in Rs,
Ay -auditor:
Audii fee 0.58 0.57
Total 0.58 1 0.57
22, freeptional e Rupersin Lakhs
Particulars Year ended Year ended
March 31, 2017 March 31, 2016
Ciaim pald to National Highways Authority of India 5,428.70 : "
Claim of EPC Contractor 25,813.30 5
Other expenditure incurred on the project charged off 13,677.04 »
45,019.03 -

High
45, Palace Road,
Bangalore-1.
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GMR Kishangarh Udaipur Ahmedabad Expressways Limited
CIN: U45200DL2011PLC227902

Notes furming part of Financial Statemenis for the Year ended March 31, 2017

23, income Tax '

The Company has not recognized deferred tax assets/liablity in respect of certain timing differences in the absence of virtual certainty. Summary of
temporary differences & unused tax losses for which deferred tax assets/ilablity has not been recognized is as under:

Rupses in Lakhs
particularg 7 March 33, 2007 " taarch 31,2016
Unused Tax losses - 36.15

The Company offsets tax assets and liabllitles if and only ifithasa legally enforceable right to set off current tax assets and current tax liabilittes and
the deferred tax assets and deferred tax liabliities relate to Income taxes levied by the sametaX authorlty.

Income tax expense for the years ended March 31, 2017 and mMarch 31, 2016 are as under:

As at
] Wharslia, 207
Accounting proflt {46,801.08)
Tay at the applicable tax rate {14,461.53}
Diefarred tax asset not recognised JAA6LS3
Tk exneise . :

Hig ‘
§, Palace Road
Bangalore-1.




GMR Kishangarh Udaipur Ahmedabad Expressways Limited
CIN: U45200DL2011PLC227902

feotes forming pant of Finanuial Statements for the Year ended March 31, 2017

24 Earning/ (Loss) Per Share
Basic EPS amounts are calculated by gividing the profit for the year attributable to equity holders of the parent by the welghted average number of Equity shares
outstanding during the year. .

piluted EPS amounts are calculated by dividing the profit attributable t0 equity holders of the parent {after adjusting for interest on the convertible preference
shares) by the weighted average number of Equity shares outstanding during the year plus the weighted average number of Equity shares that would be Issued
on conversion of all the dilutive potentlal Equity shares Into Equity shares.

Numbers & Amount in Lakhs

Partlculars Year ended Yearendad

1 Margh 31, 2007 Migreh 33, 2015

Profit attributable to equity holders of the parent {Rs In Lakhs ) (46,801.87) {1,292.90)
profit attributable to equity holders of the parent for basic earnings {Rs In Lakhs } {45,80L.87) (1,292.90}
L?mﬁt attributable to equity holders of the parent for diluted earnings {Rsln Lakhs } {46,801.87) {1,292.50)

Weiglited Average number of equity shares for computing Earning Per share (Basic) - { Nosin Lakhs} 1,400.00 1,400.00]
Weightey average nuraber of Equity shares adjusted for the effect of dilution { Nos in Lakhs} 1,400.00 1,400.00

garning Per Share (Basic) (Rs) {3543}
Eariing Per Share (Diluted} (Rs) {33.43)
Arace value pershare #sy 10
25 Specified Bank Notes Disclosure { SBN's}

Durlng the year, the Company had specified bank notes or other denomination note as defined in the MCA notification G.5.R. 308(E} dated March 31, 2017 on the

details of Specified Bank Notes {SBN) held and transacted during the period from November 8, 2016 to December, 30 2016, the denomination wise SBNs and
otner notes as per the notification Is given below:

Rupees in Lakds

pariiculan SBNs ODNs! Total

08 Moy 2018 5 . -
b 1.92 & 1.92

. 0.50 0.50!
1.92) ; « 1,92
4 0.50 0.50

& Divectly deposited by employees out of imprest udiance ‘made by company on varlous dates bfore November 08, 2016.

26 First Time Adoption of ind AS

These financial statements, for the year ended 31 March 2017, are the first, the company has prepared in accordance with ind AS. For perlods up to and including

the year ended 31 March 2016, the company prepared Its finandlal statements in accordance with accounting standards notified under section 133 of the
Companies Act 2013, read together with paragraph 7 of the Companies {Accounts) Rules, 2014 (indian GAAP).
Accordingly, the company has prepared: financlal statefents which comply with Ind AS applicable for periods ending on 31 March 2017, together with the
comparative period data as at and for the year pnged 31 arch 2016, as described in the summary of significant accounting policies. in preparing these financial
statements, the company’s opening bakance shuet was frepared as at 1 April 2015, the company's date of transition to Ind AS. This note explains the principal
adjustments made by the company In restating its {ndlan GAAP financial statements, including the balance sheet as at 1 Aprlt 2015 and the financial statements
as at and for the year ended 31 March 2016.

Exemptlons applled:-

Deeimad cost-Previous GAAP carrying amount: (PPE and Intangible Assets)
since there is no change In the functional currency, the Company has elected to continue with the carrying value for alt of its PPE and intangible assets as
recognised in its Indlan GAAP finandlal as deemed cost at the transition date after making necessary adjustments for de-commissioning liabilities.

27 significant accounting judrements, estimates and assumptlons
The preparation of the company's financial statements requires management to make Judgements, estimates and assumptions that affect the reported amounts
of revenues, expenses, assets and Habllities, and the accompanying disclosures, and the disclosure of contingent liabllities. Uncertainty about these assumptions
and estimates could result in outcomes that require a material adjustment to the carrying amount of assets of liabilities affected in future periods.




GMR Kishangarh Udaipur Ahmedabad Expressways Limited
CIN: U45200DL2011PLC227502

Notes farming pactof Fingnglat Stetements for the Year ended March 31, 2017
28 Capital Commitments ]
Estimated amount of Contracts remalning to be executed on capital account and not provided, as on 31st March 2017, for Rs. Nil { 31 March 2016: Rs. Nit)

LY

29 Contingent Liablilitles
Bank Guarantee Rs. NiL (March 31, 2016 Rs. 26936.00 Lakhs)

30 Leases
The Company has entered Into certaln cancellable operating lease agreements for accommodation. Lease rental of Rs. 1.20 Lakhs { March 2016 : Rs. 16.74 Lakhs})
paid during the period ended 31st March 2017 under such agreements.

31 Litigation

Earlier, on February 16, 2015 Company has Issued a notice of dispute Invoking the arbitration against NHAI and has appointed its nomlnee arbitrator. Claims and
counter claims were filed by the Company and NHAI, pefore the Arbitration Tribunal. However, a jolnt application for terminating the arbitration proceedings
was filed before the Tribunal, on 23rd August, 2016 withdrawing the claims and counter claims and accordingly directions were passed by Tribunal that the
proceedings were terminated. Accordingly there are no pending litigations as at March 31, 2017,

32 Based on information available with the Company, there are no suppliers who are registered as micro, small or medium enterprises under “The Micro, Smalt and
Medium Enterprises Development Act, 2006" as at March 31,2017 which has been relled upon by the auditors.

3 There Is no employee in the Company as at year end March 31, 2017 hence disclosure related to Gratuity and other post-employment benefit plans not required

34 List of Related parties and Transactions / Outstanding Balances:

) Name of fistated Partios and doseription whrglationshipy »

Enterprises that control the Company / exercise| iR Enterprises Private Limited { GEPL) {formerly known as GMR
significant Influence Foldlings Private Limited )

MR Infrastructure Limited {GIL)
GIR Highwis Umited (GHWL
Fellow Subslidiaries : GMR Tambaram-Tindlvanam Expressways Limited (GTTEL)
GMR Energy Ltd {GEL)

GMR Renewable Energy Limited { GREL}

£84R Tunl Anakapalii Expressways Limited (GTAEL)

4R Pochanpalll Expressways Limited(GPEL)

Raxa Security Services Limited {RSSL)

Enterprise where Key Management personnel and e GMR Varalakshmi Foundation { GVF}
relatives exercisé significant influence
Key Management personnel Non Exacuthve Director
#r O Bangaru Raju

4 Arun Kumar Sharma

Independent Director

Mr. M. Ramachandran

Dr. Kavitha Gudapatl

Manager

¢, Raj Kumar Kanolia { upto March 2, 2017)




GMR Kishangarh Udaipur Ahmedabad Expressways Limited
CIN: U45200DL2011PLC227902

Nm&zs Totining part of financial Statements | forthe Year endad March 31,2017

ith shove rglate& ariles.are 23 fuliuwsa

Rypuesin Lakhs

particulars Yenrended || Yearended
Mareli 35, 20171 March 31, 2016 1
Transaction with Enterprises that contro! tha Company / exercise significant influsnts ; ;
Bl Tmterest on Uability portion of Preference Shargs 4.07 368
GHWL interest on inter cgrpmate unm@}uusemmﬂ Loan 287.87 24943
Interest-on Lisbility portion of preferente Shares 3,165:41 1,053.40
Transaction with Koy Mansgemant Parsonnel upens In Lakhs
Detalls of Key Managerial P of Remuneration “Outstanding
Short-term Post Other jong-termi| Termination 1 Ssliting Fee Others loans/advances
employee employment employee beneflts recelvables
peneflis beneflts beneflts
Mr. M. Ramachandran - « « 1.49] - -
D, mvitb’a,_ﬁuda atl - - 2 1.49 - .
Ralkumar Kanolia 4.21 - - - a »
g v ; Rupens in Lakhs
Name of Entity Particulars As At As At
March 31, 2017 | March 81, 2016
Closing Balancas with Enterprisgs that oo control the Company / exgrdse sip wilteant influence
GIL ' T {Equity Shigres Dutstanding 505.00 50500
Equlty Component of Preference Shares 169.21 169.21
Liability Portion of Preference Shares 42.19 38.12
(et Receivables - 27.98
‘trade aod Other Payables BALTG 56583
GHWL Equity Shares Outstanding 13,495.00 13,495.00
Equity Component of preference Shares 48,427.85 48,427.85
Uiability Portion of Preference Shares 12,074.91 10,909.50
Finandial Liablities of Loan 2,982.70 2,549.82
1Short Term Borrowing 4,207.38 x
fauity Portion of Loan 1,673.13 1,618.13
xfdm»’l"r&iﬁe}?g}g ablos: #1238 88.63
Cluglng Bafances with Fellow Subsidiades
GERT Non Trade Payahles 3324
GHVEPL Non Trade Pavables 0.0
GCAPL #inn Trade Payables = 37.39
"GPPL_ Advance recoverable 33.086,70




Notes forml
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GMR Kishangarh Udalpur Ahmedabad Expressways Limited
CIN: U452000L2011PLC227902

+t-af Financial Statements for the Year ended Warch 33, 2017
Commismants with related pnstlesy As atyear end March 31, 2017, there is no commitment ovistanamg with any of the related parties

Terms and conditlons of transactions with related partles

The transaction from related parties are made on terms equivalent 10 those that prevail in arm’s length transactions. Outstanding balances at the year-end are
unsecured and settlement occurs In cash. There have been no guarantees provided / received from or to any related partles. For the year ended 31 March 2017,
the Company has receivable of Rs 330.86 Crore froma related party. However, on an impalrment assessment, no Impairment clause has been Identified . This
assessment Is undertaken each financial year through cross examining the financial position of related party and the market in which the related party operates.

For terms and condition related to Preference Share and Borrowling please refer Note no 12

Company has entered into a Concession Agreement with Natlonal Highways Authority of ldla {NHAL on Hayember 30, 2011 for Six faning of Kishangarh Udalpur
Ahmedabad section of NH79A, NH79, NH76 and NH8 Including new Udalpur bypass {approx. fength 535,55'1%93 i1 the States of Rajasthan and Gujarat under
NHOP Phase V on Design, Build, Finance, Operate and Transfer (DBFOT) basis. As HHAL s not able 1o ofiiply with certaln material conditlons precedent for
achieving Appolnted Date, Company has issued Termination Notice dated January 7, 2013 as per the provisions of the Concession Agreement and law,
terminating the Concession Agreement which has been disputed by NHAL

Subsequently, Company has silimitted # propesal tar continuation with project sulijpct 1 cortaln conditions and held digeussionswith A for revival-of the
project. On February 16, 2045 Compatiy has Jssug anotice of dispute Invoking the arbitration. Company ant NHAI sabiraittet dalms and-counmer alms befare
the Arbitration Tribunal againsteath. However,company and NHA! has discussions to rasolde the pendiig disputes smliably and upon muusl understanding; 4
joint application for terminating the arbitration proceedings was filed before the Tribuwal, on e Aupust, 201610 tarminate e arbiteation: proceedings miaklng
the terms of mutual settlement a part of award and the same was awarded by Tribunal. Thus the Concession Agreement with NHA! has been terminated. i

prior to serving the Termination Notice on January 7, 2013 against NHAL, the Company entered into Engineering Procurement and Construction Agreement (EPC)
with GMR Projects Private Limited {"EPC Contractor’ or “GPPL") (now merged with GMR Enterprises Private Limited {"GEPL"}} for the project for a fixed sum of
Rs. 6260 Crore and has given an agvance of Rs 590 Crore towards mobllization of resources. GPPL in turn had sub-contracted the work and entered into sub-
contracting agreements with various parties. In view of the size and urgency of the project the sub-contractors mobilized thelr resources at site and set up the
site facilities. As the Company was hopeful of resuming the project, as mentioned above, the Company could not advise the EPC Contractor t0 discontinue the
site facilities and the Infrastructure created by the sub-contractors, HoWever, after evaluating the status of the on-going proceedings, the Company has issued the
notice of termination on £PC Contractor on May 14, 2015. In the meantime, the EPC Contractor and the sub-contractors have incurred expenditure on site
Infrastructure etc, The sub-contractors have ratsed their claims on the EPC Contractor. The EPC Contractor has submitted a consolidated claim on the Company
for Rs. 840.76 Crore initially which was enhanced to Rs. 898.26 Crore consisting of Rs.335.17 Crore towards sub-contractor claims and Rs. 563.08 Crore towards
its own claim. The Company Was expecting to settle such claims out of the termination payment expected from NHAL

subsequent to filing the jﬁaimwg}imﬁoryfef. serinatig the arbitration proceedings during August, 2016 the Company Wk it conitinuous discussion with GEPL,
regarding settlement ot chaims and refund ot athante, who a0k over the obligations ¢f GPPL pufsuant to the amalgamation of GpPL with GEPL, to avold the
liability as the Company’s tlalin: ot HEAL s not sueeded, However, the sub-contractas have been pressurising GEPL 16 spitle their claims as the non-
settiement of Company’s clalm on NHAI s not relevant to them

The EPC Contractor was called for discussion under the provision of EPC Agreement 10 settle the claims, After varlous round of discussion, the EPC Contractor
was advised to refer the sub-contractor claims to Independent experts. The Independent experts, after examination of claims & supporting documents and
discussions with parties have evaluated the sub-contractor claims on the EPC Contractor and finalized the sub-contractor claims at Rs, 254.13 Crore being the
actual expenditure incurred by the sub-contractors

The Company held 2 detailed discussion with GEPL and could convince GEPL not to press for its own claims towards Loss of profit relating to lts sub-contractors
and its own claim. However, it has been agreed to compensate GEPL for Rs 5.00 Crore towards the time and efforts spent over various years on the condition
that it will be raise any further claims retating to its sub contractors later.! he sub-tontractor clalms of Ry, 2564.13 Crore 8s determined by the axternal expertsand
the EPC contractor claim of Rs 5.00 Crore { Total —Rs 259.13 Crore) have been considered in preparing the attached Profit & Loss Account. The Company obtalned
an undertaking from GEPL that it doesn’t have any claim on the Company.

During the year the Company has paid an amount of Rs, 54.29 Cr to NHAl as compensation for termination and the same was debited to Profit & L0ss Account

in addition to the above the Company Incurred expenditure on the Project during varlous yesrs which were shown as CWIP till 31st March 2014 and as Claim
Receivable since 31st March 2015 {amounting to Rs. 137.47 Cr as on March 31, 2016). Based on the outcome of the Arbitration proceedings , the said amount
was debited to Profit & Loss Account during the year after netting the provisions of Rs. 0.70 Cr no fonger required. Thus an amount of Rs. 136.77 Cr was debited
to Profit & Loss Account during the year.

The Management after examination of all other contracts/ arrangement expect no further claims on the company.

Capital Management
For the purpose of the Company's capital management, capital Includes issued equity capital, Preference Share, loan from related parties and all other equity
reserves attributable to the equity holders of the parent. The primary objective of the Company’s capital management s to maximise the shareholder value.

The Company manages its capital structure and makes adjustments in light of changes In economic conditions and the requirements of the financial covenants.
To maintain or adjust the capital structure, the Company may adjust the dividend payment to shareholders, return capital to shareholders or issue new shares.
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< forming part of Finandinl Statements for the Yeor ended March 31, 2017

In order to achieve this overall objective; the Caiﬁ';saﬁ?‘s capital management, amongst other things, aims to ensure thiat it meets #inancial covenants attached to
the Interest-bearing loans and borrowings that define capital structure requirements. Breaches in meeting the financlat covenants would permit the bank to
Immediately call loans and borrowings. There have been no breaches in the financial covenants of any interest-bearing loans and borrowing In the current
period.

No changes were made in the objectlves, policies of processes for managing capltal during the years ended March 31, 2017 and March 31, 2016.

As at March 31, 2017 there is no borrowings other than from related party which1s 3 integral partof Capital

Financial Instrument by Category
Rugiees i Lakhs
Particulars : : As at 31 March 2017 As at 31 March 2016
At Amortlsed At FVTPL At Amortised At FVIPL
Cost Cost | Falr Value Cost Cost | Falr value
Assets : : ¢ ;
Cash and cash equivalents 25.21 1,355.26 "
Trade Recelvable e 27.98 - -
Other Financial Assets 0.19 8,48 5 @
Total 25.40 w w i 1,388.42 i «
Liabilities
gorrowings (including Interest} 7,180.08 2,549.82
Liablity component of Preference Shares 12,117.10 10,947.62
Non Trade Payable 712.88 766,15 :
lrg;a! : 20,020.06 s . 14,263.59 . .
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38 Falrvalues
Set out below, is a comparison by class of the carrying amounts and falr value of the Company’s financial instruments, other than those with carrying amounts
that are reasonable approximations of fair values:

Particulars Carrylng value Fair yahue
As at Asat As at . As at ; As at As at
21 March 2017 | 31 March 2016 1 Aol 2015 |31 March 2017 | 31 March 2016 |1 Aprll 2015
Assets - - . . - -
Total - - - - - *

The management assessed that cash and cash equivalents, other financlal assets, borrowings, irade and other payables approximate their carrying amounts
largely due to the short-term maturities of these Instruments.

The fair value of the financial assets and liabillties is included at the amount at which the instrument could be exchanged In a current transactlon between willing
parties, other thanin a forced or liquidation sale.

Falr Value Hierarchy

Level 1 - Quoted prices (unadjusted) in active markets for identical assets or liabilities.

Level 2 —inputs other than quoted prices Included within Level 1 that are observable for the asset or liability, either directly (L.e. as prices) o Indirectly (.e.

derived from prices).

Level 3 - Inputs for the assets or liabllities that are not based on observable market data {uncbservable inputs}.

‘trie following table prosents falr value Wirarchy of assets and lghlities measured atfalovalie on g resuring basls as of March 31, 2017
g Fair Value measurement at end of the reporting

Particulars As at March 3%, Level 1 Level 2 tevel3

20317

Assets | - . .

iy follovilag abile pegsens fair value sigrareiy of sssets and Habilities messured at fair value on 3 securdng basls s of Mardy 31, 2016
Falr Value measurement at end of the reparting
Partlculars As at March 33, Leval 1 Level 2 Level 3

2016

i‘ Assote - e o 5

30 Financial Risk Management Objectives and Pollcles

The Company's principal financial liabilities, comprise borrowings, trade and other payables. The main purpose of these financial liabilities is to finance the
Company's operations. The Company's principal financial assets is cash and cash equivalents, Investment and other bank balance.

The Company's exposed to market risk, credit risk and liquidity risk. The company's senior management oversees the management of these risks. The Company’s
senlor management Is supported by a financlal risk commiitee that advises on financlal risks and the appropriate financlal risk governance framework for the
Company. The financial risk committee provides assurance to the company's senlor management that the company's financial risk activities are governed by
appropriate policles and procedures and that financial risks are Identified, measured and managed in accordance with the company's policies and risk objectives.
The Board of Directors reviews and agrees policies for managing each of these risks, which are summarised below.

Market risk

Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in market prices. Market risk comprises
three types of risk: Interest rate risk, currency risk and commodity risk, Financlal instruments affected by market risk include loans and borrowings and
Investment measured at FVTPL. ;

The sensitivity analyses in the following sections relate to the position as at March 31, 2017 and March 31, 2016

The sensitivity analyses have been prepared on the Basis that the amuunt of net debt, the ratio of fixed to floating Interest rates of the debt are all constant.

The analyses exclude the impact of movements in market variables on: the carrying values of gratuity and other post-retirement obligations; provisions.
The following assumptions have been made in calculating the sensitivity analyses:

The sensitivity of the relevant profit or loss item s the effect of the assumed changes in respective market risks. This is based on the financial assets and financial
lizbilities held at March 31, 2017 and March 31, 2016.
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Interest rate rlsk P ;
Interest rate risk is the risk that the fair value or future cash flows of a flnancial nstrumant aill fluctiste becuuse of changes 1y sarket Interest rates: The
Company's exposure t0 the risk of changes in market Interest rates relates primarily to the Company's tong-term debt obligations with floating interest rates.

The Company's policy Is to manage 1ts interest cost using only Interest free/ fixed rate debts from related partles.

Credit risk

Credit risk is the risk that counterparty will not meet its obligations under a financlal Instrument or customer contract, leading to 3 financial loss. With respect 10
credit risk arising from other financial assets of the Company's, which comprise Cash and cash equivalents, loans and advances and investment, the Company's
exposure to credit risk arlses from default of the counterparty, with maximum exposure equal to the carrying amount of these instrument.

Liquidity risk

Liquidity risk is defined as the visk that the Company will not be able to settle or meet its obligations on time or at 3 reasonable price. The Company's treasury
departmentis responsible for liquidity, funding as well as settlement management. {n addition, processes and policies refated to such risk are overseen by senior
management. Management monitors the Company’s net fiquidity position through rolling forecast on the basis of expected cash flows,

The table below summarises the maturity profile of the company's financial liabilities based on contractual undiscounted payments.

. : Rupees in Lakhs
On Drnund Within 1 year 1-2 years 2-3 years 3-5 years More than Total
Years:
vear ended
March 31, 2017
Loan from Related parties - 4,207.38 - 2,982.70 - - 7,190.08
preference Shares at amortised cost - " » - - 12,117.10 12,117.10
Other financial liabilities - 712.88 . = “ » 712.88
: 741581 . paRr70 . 1211710 20,0206
¥ 4 ; 7 gupesy in Lakbs
On Deniand Within 1 year 4} yaars 2-3 years 3-5 years More than 5 Total
Years
veur ended
haarch 31, 2016
Loan from Related parties - . - 2,543.82 . - 2,549.82
preference Shares at amortised cost ~ - - E e 10,947.62 10,947.62
Other financial liabllities » 766.15 “ - - s 766.15
- 766.15 » 2.549.82 iod " 10,947.62. 14,263.54

Excessive risk concentration

The Company needs to assess the risks in relation to excessive risk concentration and the measures adopted by the Company Sanitigate st visks.
Concentrations arise when 3 number of counterparties are engaged in similar business activities, or activities In the:same yeographical reglon; oF have economic
features that would cause their ability to meet contractual obligations to be similarly affected by changes i gotomic, ‘political of other conditions.
Concentrations indlcate the relative sensitivity of the company's performance to developments affecting a particuar industry.

in order to avold excessive concentratlons of risk, the company's pollcles and procedures include specific guidelines to focus on the maintenance of a diversified
portfollo, Identified concentrations of credit risks are controlled and managed accordingly. Selective hedging is used within the company to manage risk
concentrations at both the relationship and industry levels.

40 Segment Reporting
The Company Is engaged Inthe business &f Construction, Operation & Maintenance of Highways, This being the only segment, the reporting under.the provisions
of IND AS 108 { Segment Information) does not arise.

The accompanying notes are an integral part of the financial statements

In terms of our report attached

For Glrish Murthy & Kumar ‘GNiR Kishangarh Udalpur Ahmedabad Expressways Umited
Chartered Accountants il j‘x :

Firm Regn No: 09345 ;

o Qkek

AV. Satish Kumar {yBang Raju
Partner Direcior Director
Membership No: 26526 DIN:00082228 DIN.02281905
place: Bengaluru place : New Dethi Place : New Delhl
4 E7
Ganta Srinlvas
Chief Financlal Officer

place : New Delhl
pate: May 26, 2017




GMR Kishangarh Udaipur Ahmedabad Expressways Limited
CIN: U45200DL2011PLC227902
HupeesIn Lakhs
Statement of Audited Fiancial Results for the year ended 31st March 2017
- : ' i Year euded j
Partichlnes 31-Mar-17 31-Mar-16
Audited Audited
1 Income from operations
(a) Sales/income from operations 4 %
(b) Other operating income & -
Total income from operations " %
2 Expenses
(a) Sub-contracting expesnes
(b) Employee benefits expense 4.75 5.98
{c) Depreciation and amortisation expense 11.80 a
(d) Other expenses 92.29 23.05
Total expenses 108.84 29.03
3 pyofit / (Loss) from operatlons before other Income, finance costs and
exceptional ltems {1-2) (108.84) (29.03)

4 Other income 42.42 4954

5 Profit/ (Loss} from ordinary activities before finance costs and (66.42) 20.51

exeppiionalttems (3x4)

6 Finance costs 1,715.63 1,306.51

7 Profit / (Loss) from ordinary activitles after finance costs but before

exceptional items (5 & 6) (1,782.05) {1,2116;%}

8 |hxceptional items 45,019.03 -

9 Profit / (Loss) from ordinary activities before tax {7 £ 8} {46,801.08) {1,286.00)
10 |Taxexpense/ (credit} 0.79 6.90
11 {Net Profit / (Loss) from ordinary activitles after tax (94 10) (46,801.87) (1,292.90)
12  |Other Comprehensive Income/ {expenses) {net of tax) - 3.10

" 13 |Total Comprehensive income for the period (11 & 12} {46,801.87) [:{-,28‘}&8{};1
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