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INDEPENDENT AUDITORS' REPORT

To The l embers of GMR Infrastructure (UK) Llmited

Report oh the flnanclal statements

We have audited the accompanying Ind AS financial statements of GMR Infrastructure (UK)
Limited("the Company"), which comprises the batance sheet as at l{arch 31, 2017, and the
statement of profit and loss including statement of other comprehensive income, the cash Flow
statement and the statement of changes in equity for the year then ended, and a summary of
significant accounting policies and other exptanatory information.

Management's responsibillty for the financlal statements

The accompanying Ind AS financial statements have been prepared by the managemelt, based
on the audited financial statements of the Company for the financial year ended 31" A,larch,
2017 prepared in accordance with the Internationat Financial Reporting Standards, after making
adjustments as were necessary under Ind AS and the Companies Act,2013.

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 ("the Act") with respect to the preparation and presentation of these Ind
AS financiat statements that give a true and fair view of the state of affairs (financial position),
Profit or loss (financial performance inctuding other comprehensive income),cash flows and
changes in equity of the Company in accordance with the accounting principles generatty
accepted in India, inctuding Indian Accounting Standards(lnd AS) specified under Section 133 of
the Act, read with Ru[e 7 of the Companies (Accounts) Rutes, 2014 and the Companies (lndian
Accounting Standards) Rules 2015, as amended. This responsibitity also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of
the assets of the Company and for preventing and detecting fnuds and other irregutarities;
selection and application of appropriate accounting policies; r.naking judgments and estimates
that are reasonabte and prudent; and the design, implementation and maintenance of adequate
internal financial controts, that were operating effectivety for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and -presentation of the
Ind AS financial statements that give a true and fair vievt and are free from materiat
misstatement, whether due to fraud or error,

Auditor's responsibility

our responsibility is to express an opinion on these Ind AS financial statements based on our
audit.

We have taken into account the provisions of the Act, the accounting and auditing standards
and matters which are required to be included in the audit report under the provisions of the
Act and the Rules made thereunder. We conducted our audit of the Ind AS financial statements
in accordance with the Standards on Auditing, issued by The Institute of Chartered Accountants
of India, as specified under Section 143(10) of the Act. Those Standards require that we compty
with ethicat requirements and ptan and perform the audit to obtain reasonabte assurance about
whether the financial statements are free from material misstatement and converted from lFRs
to lnd As.

Our audit invotves performing procedures and apptying our iudgement as were necessary to
obtain assurance that the lnd AS financial statements referred above are free from material
misstatement and converted from IFRS to Ind AS correctly, We believe that the procedure we
performed are sufficient and appropriate to provide a basis for our audit opinion,
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we believe that the audit evidence we have obtained is sufficient and apprgpriate to Provide a
basis for our audit opinion on the Ind AS financia[ statements.

Basis for Qualified Oplnion

The underMng financial statements of the company for the financial year ended March 31' 2017
prepared in aicordance with the applicabte corporate law and lnternationat Financiat Reporting
Stairdards, have not been audited by us. We have relied upon such audited financiat statements
and statutory auditor report for the year ended March 31, 2017 provided- to us .by .the
management, for the purpose of expressing our audit opinion and have not performed detailed
verifiiation of the undertying transactions which have been covered by statdtory auditor in
course of their audit.

Qualified Opinion

In our opinion and to the best of our information and according the explanations given to us
except ior the effects ol the matter(s)described ln the basls for Qualtlted Opinlon parograp.h,
the ?idnciat statements give a true and fair view in confo/mity with accounting principtes
genera[[y accepted in India:

a) In the case of the Batance sheet, of the state of the affair of the company as at March
31,2017.

b) In case of the statement
date and

c) In the case of the cash
date.

For chatterjee & Chatterjee
Chartered Accountants
Firm Registration Number: 001 1

of the Profit and Loss, of the loss for the year ended on that

ftow statement, of the cash flow for the year ended on that
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Partner
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GMR Infrastructure (UK) Llmited
Balanco sheet as at March 31, 2017 .Ind AS

ASSETS
Non-curefit assets
Property, plant and equipment
Non-current investm;nts

Cuffent assets
Financlalassets

Trade receivable
Cash and cash equivalents

Other current assets

TOTAT ASSETS

EQUnY AND IIABTUTTES
Equity
Equity Share Capital
Other Equity
fotal equltv

Share application money pendlng allotment

Uabillties
Current liabilities
Financial Uablllties

Trade payables

other financial liabilities

TOTAT EQUITY AND TIABITITIES

Flrm Registratlon no : 0011O9q

Gaurav Agarwal
Partner
Membership No: 403788
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lnd AS Ind AS Ind AS
Mar3h 31, t017 Ma.ch 31, 2016 Aptll 1, 2015

. dmount ln Rs Amount In Rs Amount ln Rs

3
4

t95,744
15,359,487

lor and behalf of'Board of Directors
GMR Infrastructure (UKl Umited

263,409
47,4L7,241 3t,754,852

405,321,525 478,317,225 463,274,7OO

972,853 979,070 13,532,050

Summary of signifi cant accountlng policies

The accompanylng notes are an Integral part ofthe financlal statements.

For Chatterjee & Chatterjee
Chartered Accountants
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GMR Infrastructufe (UK) Umlted
Statement of proflt and loss for the year ended March 31, 2017

lnd As lnd AS
M.rch 3L20D Mu rch 312016

lrloteJ Amou ln ns Amosntln-Rr

1L3,467
176,269,987Depreclation and amortlsatlon expens€s

Otherexpenses
Total Expenses
Profit/ll63l betore cxceptlonal ltems and t.x from contlnulnt
operationr
Exceptional items
proflt/(lo5sl before and t3x from contlnulng ope.atlo.r
(1) currenttax
(21 AdJustmentof tax relatingto earller perlods
(3) Deferred tax
Less: Mlnlmum Alternate Tax ('MAT') credlt €ntltl€ment
Income tar expeni€
PJoiv(lossl tor the year lrom contlnulng op€retlonr

DISCONTINUED OPERATIONS
PJoflv(lossl before tax for the yea r from dlscontinued operatlons
Tax lncome/ (expense) of discontinu€d operations
Loss from continuing operations

Lost for the year

O'HEF COMPREHTNSIVE INCOME
TOTAI COMPiI'IENSIVE INCOME FOR IHE YEA& I{ET OF TA)(

Attrlbutabl€ tol
Equlty holders ofthe parent
Non-controlllng Interests

Earnings per share for contlnulng operations
Basic, profltfrom continuing operations attrlbutable to equity holders
of th€ oarent
Diluted, profit from continulng op€rations ittrlbltable to equity holders
of the parent

Earnings per share fgr dlscontlnued operatiqns
Blsic, protit trom continuing operatlons attributable to equity holderJ
ofthe parent
Diluted, profit from contlnuing operations attrlbutable to equlty holders
of the parent

5ummary of signlficant accountlng pollcias

The accompanying notes are an Integrdl paft ofth€ financlal stirtements.

As perour report of even date

For Chatterjee & Chatterjee
Chartered Accountants

Other lncome
Totallncome

Flnance costs

Flrm Registratlon no I

{.- "1Gaurav Agarwal
Partner
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GitR INFRASTRUCTURE (UK} LIIIITED
Cash flow statement for the year ended 3l itarch 20i 7

11- rr.l7 3l l,lErch 2016

(80,521,353) Q25,974,8091

Cash tlow from/ (ut.d In) op€ratini |Gttvltlet
Lo6s before tax from continulng operationi
Loss b€for€ tax fron dlscontinuing operatlons

Non-cash adjiJstment to recooclle profit befo.e tax to net cagr flor$
Depreciation and amortlzatlon €xpensei
Inter€st income
Loss/ (profit) on sate of fixed assetr
Finance co6ts

Operrtint profit bofo.e worklni c.pltll ch.nB.t

Movemeots in working capital :
Increase/ (Decrease) in trade payabtes, other liabititi€s and Drovisionr
D€crease / (lncrease) In trade receivabtes
Decreare / (increase) sttort term loans and adyances
C.rh lener.ted from /(uted In, ope..tlonr
Tax pald
Elfed of exchange differences
Net c.sh flow fron/ (u$d ln) opor.tlng lcttvlticr (At

C.rh flowr from lnvostlng rctlvltlel
Purchas€ of fixed asiets
Proceeds from sale of fixed alseB
Interest received
Effect of exchange diffet'encei
N.t c.th tlow from/ (urod lnl lnv.3tln, |GtM €r (81

C.th flow! from fln clnt.ctlvltic'
Effect ol exchange difference
Share appllcatlon money pending altounent
Interelt Daid
Nat c.3h flow from/ (ur.d In) ln finlnclni &tlvltl.! (C)

N€t increase/(decrease) in cash and cash equlvat€nts (A + I + C)
Effect of exchang€ dlfferences
Cash and cash equivaleflts at tie beginning of the year
C.rh fid carh equlv.lontr rt th. end of the y..r

Codponent of c.ih lnd cash aqulydentl
Carh on hand

For Chatterjee & Chatterjee
Cha.tered AccountanB

19,186,676
27,126

: '!'.

(39,2121.
116,269 t987

(83,921)
1,6J7,323

i123,157,809)

1261,4i,J91

.'
39,272

571

12,192
83,921

(230,2.11,1'])
3t,632,802

(32,839,157'l
6,381,704

44,168,006
104,255,963

r1,083,8t4
(r,03r,46)

.ffi.*-n'
Fo[ and on Htatf of Board of Directors

Gl,lR Infrasuucture (UKl Llmited
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Director
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Partner
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GMR Infrastructure (U|(l tlmhed
lalancc sh€ct.r.t M.rch 3t, 201t. Ind AS

1 P|!pa.ty, plant and aqul9rnant Anrount In It
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GMR Infrastructure (UK| Umited
Notcr to thc tlnanri.l statemenb Ns .t M.rch 31" 2017

3 lfide rscelvab{le

Othea rccelvable3
Secure4 consldered good
Unsecured, lonsldercd good

4 Cash rnd short-team depo.ltr

Cash and Ctsh cqulvrlenti
galances wlth banks:
-On current accounB
- Cash on Hand

5 Oths cu.rant ltiets

loan5 and rdwnces - Unsecwed congidered good
Prepaid e)eens€!
Salanres wlth statutory / Sovehment authoritieJ

;-]
IndAS Ind As

M.r.h l:, 20tt March 31. 2016
Arnount In & Amount In Rs

lnd At 
- 

lnd AS
M.rch 31, mlt M.rch 31, 2015

. .- An9!!!!l!!!1.-.- . = . ,

LS,t57 A27 4L,817,24L
2,060

M

M|rCh 31,1016
Amountln & Amount ln R3



6i.IR INFIASTRUCTURI ruK} LIA4ITED
Not6r to the financlal itrtements

|x !! =-r---

Althorlrd .t.M (l,lo.)
5,o1o,lxb .{ulry $ftr (urrd !1, 2016. 5,01o,0oo) ol

Le.d, rt6r.lll.d {ld lully pddf lhr5
5,010,000 .qutry !n.G (Ahdr .ll, 2ot!: t,010,@) C

rod brurd, iqb*db.d .nd fully p.ld-||l tn.r. .+lt l

4J5,h,425 414,7t7,7t1 4r,774,7@

{.) i.rd..lu.tid qt tn. ,h.rul out.t ndlq || th. b.llnnlry .nd .t th. .nd o, 6. r.tdd4 Frlod

Al ti. b.glnnint ol tn p.rlod

Efflct ol q6.nt. f||rurildr
olGtrndha .t ti. .d ot $. !.ridd

b) T.fts, ndrE .n .h.d to .q!ry $.r.r
Th. C.|lrp.rly l|! c y cLs .qulty drnr hrvlq r Fi vrlu. of GNp | .t r ||i.n.

E Eh iol&f or <!l!y rhG lr .ntlakd to or. vlt pcr rhrG. Th. Corp.ry d.d.G. rid F dlvidad ln 6U. Ih. dMdqld Fdpo.d !t Ut l€d of dlrttlt b

{blcct to !h. approvrt ol th. *.l!iot Lr 5 s$Iq rnn||d Go.nl m..U|!.h.rit ol liqutd.Uon.l lrl! ccip.riy, tl|. iok|Crrd lq'/|ty $.n Yftuld br

.llrtrLd !o n.dE r.nrlnht .eB ol thc (dtlPrny, .f!.r dlltributtdr of rtl FltMdrt.ndntt, Tn diddbutlor w|tl b.ln proporgo tt rn. nunb.r of.qully

!h.r.. h.ld by lh. tiftlotdd

lc) lhrdr h.ld !y bcldh/ rlt m.t holdlitconpmy.nturth.lriaddl.ri.|,sel.t r
Out oa.qutry.n.t prdecne !h.u ts!.d by tl'. c.|rpnv, trrd Hd by tttlr.ldlna @nFnt ltd!flt i.ldlry.ql'psy.!d tn ir lbn.thri..f rel.ta.F.t

c||i htr$tru.rur. (rl.q!tlqr) Unlt rl, th.lniEd.t holdi4 dnr.nt
5,in0,o0o ([ .rdr !1 , 201t 5,010,000] .qllty iFB .t GlP 1 sh
tultD.ld !t !,0i0,@o i,0t0,m ,,010,@l)

(d) 0.t llr of :lh{. Hold6a 16ldl4 |!r@ th- ! x shr.r h Ur Cc'r9.ny
.

E$dty rh...r ol 6!P | ..dt fully p.ld
GllA InlrutrudlE 0rrudtiut Lindtld, th. lmn.dl.t ltrldlna

r,0ro.rxD ipor t,olo,lo lot,. i,010,0|x) lms



I{otes to th€ tlnrncirl state|lrentr at .t Maach 31, 20tl
Othe, €qulty

Forclgn Cu..ency Tn|rlhtlon GalMLor.'
Er€hange fl uctuation reserve

Share appllcatlon money pendlng allotment

Su.plus In the d.lement of p.oflt and lo$
At l Aprll 2015
(l-ors)/Proflt for the ye.r
l{et 3urplur ln th9 ttit.ment of proflt .trd lo.r .r * 31rt tiLr.h,2o1?

Oth.r fl nrhcl.l lhbllltler

Cuficnt

Other payabler

Tot|l cu.r€nt othe. finrnGl.l llibllltles

lnd. plyablcr

5undry Creditori

Othlr hcorne
lnterert ln(omc on

Bank deposits
Galn on account of toreign exchange ftuctuatlons (net)

11 Other crDens6

Rent
Rates and tixe:
lnsurance
Repalrc and malntemnce
Othe.5
llavelllng and conveyance
Communlcatlon cogts
Prlntlng and statlonery
Consulia.cl and profeislonal fe€s
Exchange lois
Mlsaellaneous etpenses

M.rch 31, l01t

5:1,593t93

M.r.h 31, 2015

(160,73s,470)

w;r55,74'

(1,254,198,256)

1,030,378,3s7

{1,035,166,18?)

19,367,088

972,453 979,070

lnd AS
M.rch tl, 2017

10

39,272
43d378

t/br.h 31, t0t7
lnd AS

Me|Ch 31,2016

Amount ln R5 Amount ln Rs

- Arnourrt In RE - Amouni In ng-

76,035,235

25&835
6015

.3,15*,569

1{X,936,35s

1 1 1 1 n

t,414:9O
789,805
731,5O1

2,L15,74A



iloter to:hr lln ndrl *rtcmGntt.t rt M|fdt 3t{ 2017

i2 Deprcahtton.nd rmo.tlrltlon qpaor!

Mxrh tt" 201t Mrrch 3t, 2016

Depredatlon of tangible Erieti
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frnicdara
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Ecfcr Nota Bclow) Audit.d Audiicd

3

{

.l

Srlee/iocornc froo cpcntioar
Othar ope.ating ir.oft

Cost ot nutcrids consumcd
Sub+ontn rinB expei@
Purrhal€| of rt6k-ir.tndc
C1'1n9e3 id iorulodcr of linirhd goods, *o4-injogtrr od rtak-ia-tradc
EdplolB b.ne6rs capa@
Deprciation rnd .tDdd'rdon epenis

(Lor.) floE opcl.tiolr b€6r! o.Lc. i!.om.' ir$rc. corb .!d
itcEs (l-2)

/ Crrs) fro N o.dirry iclivi.ic! b.forc tirrdcc corts rntl

lcxccptiond 
ltcEc (3 1 d)

t . . .
Ihritotrcosr,

Prcfi! / (Lor) fioD oidior.y sc.iviri.. |ftlr fEilc! co.! tut bcforc
&cfb&nrr irGE (5!5)

F.xridiniriiicmt

!fo. q f t-*t ,-- '.or*ry rcdvid.. rcfo.c r.,. 0 i 8)

Trx cxPo.c / (credio

Nct Profi. / g.or.) fioE ordi ry rcdviti.i .f&r ..r (9 t t0)

shd! of tircnt / 0o$) of .siociftcs'

P'o6t / C.o||) sftq t ,rct biEo.iry iorcrc.t rld .hrrc otp.of,r ,/ 0or.)
( l l iDrx r )

&,mprchcrsivc In..ra€/ (dFnrcr) (''.r of r.r)

CoEplh.usiv. iDcooc fo. rf,G p.tiod (r4 + $i

80390,6341

80,890,81111

(8O,8r0,8341

4?3,650

(80,417,184)
:

1&,t69

@52t,ts3')

a l

(so.52t,3sJi
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I

co,52lr51]
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116269957
113,853,116

230,721,7U
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