
GMR Enterprises Private Limited 

November 13, 2023 

BSE Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street, Kala Ghoda, Fort 
Mumbai- 400001 

Dear Sir/Madam, 

Corporate Office: 
New Udaan Bhawan, Opp. Terminal 3 
Indira Gandhi International Airport 
New Delhi 110 037 
(IN U74900TN2007PTC102389 
P +9111 42532600 
E contact@holdinggepl.in 
W www.holdinggepl.in 

Sub: Disclosure under SEBI (Listing Obligations and Disclosure Reguirements) 
Regulations. 2015 (as amended) - Outcome of Board Meeting 

Pursuant to Regulation 51(2) read with Part B of Schedule III of Securities and Exchange Board of 
India (Listing Obligation and Disclosure Requirement) Regulations, 2015 ("Listing Regulations") 
(as amended), we wish to inform that the Board of Directors of the Company at its meeting held on 
November 13, 2023 at 06 :48 p.m. (concluded at 01 :1 1p.m.) have, inter alia, considered and 
approved the following Agenda items: 

a) Limited Review Report on quarterly Standalone Financial Results for the quarter and half year 
ended September 30, 2023; 

b) The Un-Audited Standalone Financial results for the quarter ended September 30, 2023 along 
with the Statement of disclosures as required under Regulation 52(4) of the Listing Regulations; 

c) Statement of Assets & Liabilities and statement of Cash flows as at half year ended September 
30,2023; 

d) The Security Cover Certificate in the prescribed format is annexed to the Financial Results and 
e) Disclosure on Related Party Transactions for the half year ended September 30, 2023 under 

Regulation 23(9) of Listing Regulations. 
f) Statement indicating the utilisation of the issue proceeds of non-convertible securities, in the 

prescribed format for the quarter ended September 30, 2023.-NIL 
g) Statement disclosing material deviation(s) (if any) in the use of issue proceeds of non-convertible 

securities from the objects of the issue, in the prescribed format for the quarter ended September 
30, 2023.- NIL 

a) Noting of resignation of Mr. Mohan Rao Ponnaganti as Chief Risk Officer ("CRO") of the Company 
owing to his other professional commitments effective from November 08,2023 in terms of RBI 
Master Direction - Core Investment Companies (Reserve Bank) Directions, 2016 dated August 25, 
2016, RBI Master Direction - Non-Banking Financial Company - Systemically Important Non­
Deposit taking Company and Deposit taking Company (Reserve Bank) Directions, 2016 dated 
September 01, 2016 and LODR. Copy of the reSignation letter received from CRO is enclosed 
herewith for your kind reference and record please. 

We request you to kindly place the same on record . 

Thanking You 

Yo rs Faithfully 
For R Enterprises Private Limited 

juria 
Company Secretary 

Encl.: as above 

Airports I Energy I Transportation I Urban Infrastructure I Foundation 

Registered Office: 
Third fl oor, Old No. 248/ New No. 114 
Royapettah High Road, Royapettah 
Chennai 600014 
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Chartered AccOlI.IIllant.s 

52 Olr tb. Ses:uritles; a nd b e han" Board or India lUs ting Obllgatlgns; 
and Disclg.u~ Requirements ) Re,ulatlons , 2015, 

To The Board of Directors 
GMR Ente rprises; Prl_te Limited 

Introduction 

We have reviewed the IIccompanying Sunement of Unaudited finllm;ial 
results,"lhe statemenr'J ofGMR Emerpriscs Private Limited (the 'Company) 
tOlr the quaner and six months period ended J()dI September 202J being 
submitted by the Company Pursuant to the requirements gf ReguhulOlns, 
2015 (as amende d) ('Listing Regulations" including rekvant circulars issued 
by the Securities and Exchange BOOTd. of India ("SEBI") from time to lime. 

Thi!l Statement, which is the responsibility of the Companys management 
and approved by the Board of Directors, has been prepared in aCClJroance 
with the recognition and measurement principles laid down in Indian 
Accountil>/j. Stal>dard 34 "Interim Financial RepOrting" ('Ind AS J'I 'l, 
prescribed under ~tion 133 of the Companies Act, lO13 ("the A<:t"), and 
other accounting principles generally accepted in India and in complillnce 
with the presentation and disclosure requirement:.. of Regulatiol\ 52 of the 
SESI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
(as amended) including relevant cin:ulars issued by the SESI from time to 
time. Our responsibility is to express II conclusion on the Statement bllsetl 
on our review. 

Seope gf review 

We conducted our review of tlle Statement in IIccordanee with me Standard 
on Review Engagements rSRE") 24 10 "Review of Intc:rim Financial 
Information Performed by the Independent Auditor of the Entity" issued by 
the Institute of Chartered Aco;oumams of India ('lCAI') . A review of interim 
fmllncilll information consists of making inquiries, primarily of persons 
responsible for financial and accounting matters, and applying analytical 
and other revicw procedures. A review is substantilllly lcss il> scope than lin 
audit c<mdue ted in accorollnce with the Swndards on Auditing spet;ified 
under section 143110) of the Companies Act , 2013, and consequently, does 

<1502, High Point IV, 45, Pa lace R.,.d , Sensa l"ru " 560 001 Ph :98<1 5255809 
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not enable us to obtain assurance tha t we would become aware of aU 
significant mntters that might be identified in an audiL Accordingly. we do 
not express an audit opinion. 
Ba.sed on our review conducted as above, nothing has come to our a ttention 
that causes us to believe that the accompanying Statement, prepared in 
accord:lnce with Applicable accotmting standards and other recognil!ed 
accounting pmctices and policies ha ll not disck;tsed the infonnation required 
to be di!IC]ol!ed in tenns of Regulation 52 of the Securities and Exchange 
Board of India (Listing Obligations and Di..c]osure Requirementsl 
Regulations, 20]5 including the manner In which it is to lie disclosed, or 
that it contains any material mintAtement. 

Emphasis or Matter 

We draw attention 10 Note " of the I>ccompanying statement of financi"l 
results. wherein the Company has made strategic investments in grQUP 
CQmpanies which are long term in nature out of its shon~term borrowings. 
In view of this, there is a mismatch of cash nows 1.0 service its linbilities and 
the Company iz initiating eITort.B to raise fu nds through partiol divestment in 
strategic inveslment.B, moneti~ auets and r(lise fresh loans to implVV<:" its 
liquidity position and to meet its liabilities. 

OUr opinion is nOl qualified in respect of this malter. 

Fo rGlrlsh Murthy & 
Chlirl010 d 
Reg. No. 

(Ao V Satl.h Ku~,, : 

Partner 
Membership No.: 026526 
UDlN: 23026526BOXOF'C3683 

Place: Beng,aluru 
Date; 13- ] 1-2023 

" 502, High Point IV, "5. PaIse", Road, BftIgaluru - 560 001 Ph ;9845255809 
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GMR Ent.rpriHs Prlvat, Limited 
Cor""",\OIIcI ... ~ty Number (e INI; UT.900TN2OD7PTel02lU 

1le~.Olfic. :Thlrd Floor. Old No.2"61Hew No.1 I. 
Royapellolh High Road. Roy_lUh, en.nn..1 • 100 01. 

Sta tom.nt of'tand,lone una udited AUGts .nd UltdUtl .... ,t Septm.lMt 30, 2023 
! An .mount. In RI . Crom unl ... oth_IH ltated) 

Partl(:u lar. 

;;;;;'" ...... t. 
Cash;ond C;!sh EquivalMls 
Bank Balance otJ\er than Cash and Cash Equivalents 
frllCHl ReoeivaDles 11 .24 ,-, "". I"" ... tments 
Othe. finarlclal U!Ie!S 

C~ent Ta a5""ts (Hilt) 
Property. plant and tlCluiptl"l&l1\ 
Other """.finandal assets 

i liabilitiet 
Trade Payables 

(i) lOI8l outstanding d .... 01 mocra entetjlrilotl and 51T11i1 

&/I:ef"l)l"isft 
(0) total outstan<fng dues of credJlot5 othe. than mlCtO 
.... terprfses and smal enterprise. 

"""'"'-0etII Secunti&s 
Borrowongl (o\heor than debt aeeuntles) 
Other IirnIndilt IiatMtias 

fln.ncbl liabilities 
Provisions 
Other Hon-FlIlIInci8I LliIbiI~ 
Tot.1 LI. b llltln 

" 

• 967.24 

27.21 

", 



C'IR EhTERPR ISES PRIVATE U)l ITEO 

Cg' J>OIO't. Identity N~mbu (CIM): UH<JoOO1'1I2007PTC102389 
R~gd.om", :Thlrd F1I>or, Old NG.248/Ntw No.U4 

Roy.pell~h IUab R(I;OQ. RQylo~tllIh. CbeIlllOlI · 6(10 OH 

Sl3ndalo"" o'W\a~d,t...:l <ash now .!Me_nt (or tile six man. '" period on<lcd JOth September' ZOll 
(All ornountl In R£ ero,..,. ~ nlo:u 0tM ........ ttalod) 

pe rl<HI endod 30th PK10d endN 30tb 
Particulars 

, 
, provisions 

. tlabltJtIes 
Fin.on<i<olliobiliU .. 

" 

Cuh PlGW fro", [0 "".,11" "<1lyttles, B) 
I . F1HAIICIN(;ACTIVITLES 

." 

1&..17 

0.03 

• 

". 



HOlft to I'" ._"'- UMotdiled 1Ina~1 <e<u/u ..... 1M ~uaner;oM , be -u.. period _td 
Sept . ....... )0, ton , 

I) 1M LilYud,11!d 1UInd-'-IIMndai _Its for tI'Ie ~ and Six months pef10cI ended 

~ptemb« lO, 202l{"the I~t_t") of GMR Enle.prises PTI~ate Umltecl (- the 

Co"'panl'i hi ... been ..... ilwo:d by thl ""dlt Committee In theIr meeting I>eId on 

November 1J, 2023 'nd ,pproved b~ the 8o;ord 01 Oirectors ot ttl. coml)4ln,. In their 

rneetono held on Novembet 13. 2023. 

2) The Statement ka, been l)r"el)4lrecl In KUlrdanc. ... ;ttI the recDg"ltlon 'nd meHUremenl 

principles la\cl down h1I1PPIIClbIe Indian Accounting Standa rds (- Ind AS1 specilled uncle<' 

s.ection In of Ihe Comp,nles Art, 201l, read with ttll! Companies ( Indl,n Accounting 

St-andards) Ru les. 20 IS arid other Kcountlng prlndples genUillly accepted In In(l;a Ind In 

(ompliaMfI with presentoUon and dlJdosure . equlrements 01 R8(luh.l!on S2 or SEB! ( 

U~ng Obtlgatlon and Dlsdosure Requirements) Regulations, 2015 (lIS amended), 

J) ThtI Companv'a bu.,nes. -actlvltie. f.1I wltll; n a ,Ingle business ~ment In term. of Ind­

lIS 108 'ODenIting S&gment'. 

') ThtI Coml)4lnv II a Group Holding Company and Is '8(I<Stered .... CIC wltn R~ 8Mk at 
India Ind It I autlSkllMlf!l mainly __ latin the InlllIsuucwre ~or, During the previOuS 

'f'N1"S end In the current ClUI1t ... end during the hall year the Company has Incurred k>s:MS 

prlm.wy on 8<;I;QUnt of II.......:. CI'>If9CI. SUIU the InfraW'Ucture seaM hili been IlCIng 

vanQUI CI'>I11eng .. ..-.:I tNI ".,.In subs\cllane. .... In development phase, they.re not .ble 

t" declare dlYlOcnds. ~wev«, tl'lere hll ~ signlbnt ac:cntIon In fh.e value of 

COm!) ... ·,.1 Inv~ments In listed IUbsIdiarin on account of the v.rious Inltl.ttvts Mlng 

t.~en by the sullsldlarles. The borTVWeG fUrldi of the c:omp.ny ...... pn .... rlly l_teG In 

group companies. whldl .... 101'19 totrm In nat~; these strateg'<: Investments In Group 

CompjVlleJ; kave potenu" few Clpo,,, .ppreciation, In the c:orning r- months some of the 

existing borrowlngs.~ maturing few reopayment . nd the CDmpany has been Wdng various 

steps to meet Its obligations. 



5) Ounng the quart..,. And hAi r yen ended September 30, 2023 trle company has not IHUt<! 

any fresh 1151ed JeQ.lred redeema ble non-con vertible debenturu (NCO·s). The details 

O<Jutandlng of the Rlt ed non-convertiDie debet1tu~ Issued by the Company as on 

September]O 202] Are as un~er ' -• 
I 5 lH No. Amou n t ( Re . e.o. u) Dllt. of Origln lll l"ue/ , IIo t ment 

INl908I07ZU 7S.00 19·Mar-lOn 

IN['1081072S5 125.00 S-Aprjl -2021 

INE9OI1072a9 88.20 IB-)an-1022 

IN[<J08107197 74.40 IB-Jan-20 22 

INE90810730S 66.20 16-' an-2022 

INE908I07lU 88.20 09-Feb-2022 

INE9<18I071.J9 14.40 09-Fe b·2022 

I N E!IOIOO1 j4 7 66.20 09-Feb-2022 

IN£908107537 l .OO 28-~2022 

INE9OBI07545 SS,OO 2S-Dee-2022 

INE9OlII075S 2 10,00 2B-Dec-2022 

I N £908107560 6.00 28-0ec-202l 

INE9<18107S1a 6,00 2S-Dec-2022 

IN[9()8I07S86 lS ,OO 28-0e<:-2022 

INU08107S!J'l '.00 2B-Dee' 20ll 

Gqnd Tonl 807.60 
. • The ~bove U5ted NCO, are "cured mal rdy alJlllnst til, pledge or gl'OUl> I 1I1~ entity 

[GMR AirportS InlrllstnJcture Ltd formerly I<.nown as GMR Infrastructure Umitedl sh-lors 

neld by the com~ny a n d Its s lepdown subsidiary . 

6) The Usted 'lon -ConvertIDle Oebe'ltures a re securea a nd the asset COver is more tha n one 

h und red perren! or t ile pri ndpal and acr:ru ed In terest at all Umes d uring the Quarter Om:! 

six mooths peOOd ended September 10, 2023 . 

7) ""Id UI> debtcApl~al re~nts outstanding non-mnv_ble debentures (L/.!;! ed + UnJls:ed) 

Issued by the compan y (exdudlng InlCreitj. 

8) The Company has not created Oebef1ture:s Redemption AC!Strve as per the PI1lvislcns or 

Section 71 or Coml)ilnres Act, 2013 as the SlIme Is not Ip ptlc!oble. 

• 



9) The NIlUN:S for lhe curnnl qua"er ere the balMdng fl9~ of Ihe year 10 41~ lor SI~ 

months penod l!llded Sept~. 30. 1023 Md the pubiLshi!d unaudIted yearto 41t" flgure 

for 11>" qu." ..... ended "'ne 30. 10ll_ 

10) Notes to addlllOllal (1,"""'_105 per regulation 52(<4) oI5eaH1Ues.nd ExchaM!le 800Ird 

01 In<I~ ( Ust>ng 0bIIg.1lon and DIId .... res Re:!u~t.:J RegullotlOll, lOIS ( as 

."""""> 
e) 0.1>1 lIqulty ratIO .., .. aetnlll tcQl debt (1oIlg tJ:ml 110110'""';5, Ihort term 

Io(HTOW"'9_) 1 teQl ~ (equity w •• aopMI + other lIquity)_ 

10) o....nt,.Uo n:_ts CUrTe<lt .UtU/curn!flI btllliUes, 

,) Loro;lerrn debt 10 ""'"""II capital,..". 1 . t:iO ( long te"" boo_,._.~gsI (QI...",t .... -

curnnl nllbo'otlnl 
d) Current ... bol.\y flI l lO repre$6\ts wrrelll ~.b ,bes/to(;ol babl~lIe5. 

e) Tot.al ckIbts to total ~abohHes ~rH4!tlt ectal deb!jtotal as"",[!1 

I) Net prolll ""''Ill,., ~t'UIOI.tlI proI'll alter tall/touoi..,....,.,W! 

g) OfI_U"II protIt I'I'Iargln repruCf1u (c:am,"VS bI!f~ Inl<!t"e5t and In) /tOtal rLtVen .... 

h) Net worth '.Pr-Olll ~od-up ~ulty J/\.Ire CI'Ipluol plus oth.r equity. 

1) rlgure- 10if In. O;O"'~"li"" pe<00d' hlv. been retiraul>ld end '-s"~R<I w~"re" ... 

~ry tg r;onflrm to rhos. of the CUl'tc:nt peri()cI 

Gra,.,clhl X1 .... n Kum.r 
Dlreaor 
DIN; 0006166' 

Plft.' N_ Deihl 
o.t,,; N.......,mbtor 13, 2013 

• 



GMR Enterprises Private Limited 

Novemlle, 13, 2023 

BSE limited 
PhirOle Jeejeebhoy Towers 
Dalal Strl!<!t , Ka la Ghoda, Fort 
MumlJal- 400001 

~ar Sir/Madam, 

WJ>Or __ 

_ l>:IOOn _ (lpp. ""rnNl l 

... ""'" ..... IWIW......,., 
_,,",ill "QOl7 
011 """'!lD1X"Xll'FfOlIll8i 
• '9111 oIlS3.l6!lD 

Sub, Intima tion y nde r Regulat ion 54 of thl SE81 (LIsting Obligations a nd DIKlosUfI 
Reguiremlntl) ReguIAtl on._ 1015 

Pursuant to Regu lation 54 of the SEBI (Ustlng Obligations and DIsdMure Requ irements) 
Regulations, 2015, we hereby submit S~cur1ty Cover Certll'l~te Issued by the Statutory 
Auditors or the Company In the prescrtbed rorma( ror the Quarter and Halt-year ended 
September 30, 202) . 

We request yOU to kindly place the same on record . 

Thanking You 

Youl"5 Faithfu lly 

FO~ ~~rprisel 

Y~~jUri" 
Company Secretary 

End: AS above 

Oe;i~ ..... ~ 
Tl'li<1 'IOC>'. O~ No.;><&I _ """ ". 
""' ____ H#< ""","_;.>I 
(nom.! 60001< 
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GMR Enterpri$to~ Prlvoole Umlted 
Ol.do ...... ale .... d to In lI"Iuladon 54 olIN! Sf61\Unlf'\l Oblllollions and D!ocI ........ Requl.emems) R.,.ulMlons, 20151"" IN! qUMtt. and 11. monthl 

peflod .ndttd lO'" Seplml"-r, 2Gll) - $e(urill' Cover 

hr1kul.~ 010<1 ...... "" 

'J TlII! ... t"nt and "JIU,! of o«urity creltPd Ind Ple~ .... !f~· Ann"I{U~- A" fo.lhe ~I' 
maint;llned w,lh ~Specl to its ... cured Iisleo' 
ncn<tln ..... n~ dtbt....:uriti!J • 



AnneJCure - "A" - Se<:urlty Cover 

Sewrity Cover Certlfiate pursuant to Reaulatlon 54 (3) of SEBI (listing Obligation and Disclosure Requirements) Regulation 
2015, certifying the book value of the assets provided therein for the secured listed non-convertlble debt securities issued 
by the comp.any for the quarter and she months period ended 301!o September'2023, as certified by Statutory Auditor are 

Amount ( Its . 
CrI. ) 

endosed herewith. Summary 01 the same eiven below: 

Exclusi ve Pledge ov« the Group's 
USled entity "GMR Airports 

InfrMtnM;t ure ltd" shares held by 
the (Ompany 

fKduslve Pledge ovtf!tle Group·, 
lAled entity "GMR "" port$ 

Infrastructure Ud" shares held by 
till! company 



GIRISH 
MURTHY & KUMAR 
Chartered Acco untants 

Asset Cover Certificate for the Quar terand s ix m o nths period ended 
3 0 ihSeptember '1023 

Date: 13"' November'202 3 . 

,0 
Cata lys t Trusteeship Ltd 
Office No.604, 6 tk Flom, Windsor,G.S .T.Road, 
Ka lina , Santacruz, Mumba i - 400 098 
Mumbai - 400 098. 

Dear Si r/M a dam, 

We Giri, h Murtny & Kumar, Chartered Accountant' ate the Statutory Auditor, of GMR Ente rpri,e, 
Private lim ited("the Company", "GEPl- j having it, Registered Offi£e at 3"' Floor, Old No. 248/New 

No.114, Royapettah High Road, RoyapeUah, Chennai - 600 01 4 and its corporate omce at New 

UdaanBh awa n, Opp. Terminal ·3, IGI Ai rport, New Delhi. 

We have e""mined the financial " books of accounts,un. udite,i>tandalone fina ncial_,and othe rre lev. nt 

records and document' of the Compa ny for the quarter and half year ended 30"5eptember"2023. 

Based on the inform a tion a nd accorda nce to the e" p la nat ions provided to us, we a re iss uing 
this asset cover cert ific ate a5 on J o"'September'2023 pe rta ining to t he Secured , Usted Non ' 
Converti!>le Debentu res ("N CD's -) iss ued by th e Com pa ny to ESOF III Investmen t Fund & 

Ed e lwe iss Alte rnative Asse t Adviso rs Umited through Debenture Trust Deed da t ed 5th 
January' 20 22 an d the Catalyst Trusteeship Ltd. is the Debenture Trustee for these NCO's 
fa cil ity 

a l The Compa nyhas vid e its Board Resolution a nd information memorandum! offe r 
document a nd und e r va rious Oebenture Tru s t Oeed s, has issued t he following listed 
debt securi tie s : 

IS[N Pr iva te Placement! Public Issue Secu r ed! Sanctioned 
Unsecured Amount 

INE908107271 Redeemable , Secured , Priv at e Pla cement NCO. Secured 21.20 Crores 

IN E908107289 Redeemable , Secured , Private Placeme nt NCO. Secured 88 .20 Cro...,. 

INE908I07297 Redeemable , Secured, Privat e Pl acement NCD~ Secured 14 .40Crores 

INE908107305 Rede e ma ble , Secured , Priva te Pl acem e nt NCDs Secured 66 .20 Crores 

INE908107313 Redeemable, Secured , Privat e Pla ceme nt NCO. Secured 21.20 Crores 

560001 M, 9845255809-S 4502, High Point IV, 45, Palace Road, Bangalore ::- . 
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INE90810n21 Redeem a ble, Secured , Private Pl acem e nt NCDs Secured BB.20 Crores 

INE908107339 Rede e m a ble, Secured , Private Pl ac em e nt NCDs Secured 74 .40 Crores 

INE908107347 Red eem able , Secured , Private Pl acem ent NCDs Secured 66 .20 Crore5 

b) IS I N w i5e o u t5tand ing de t ail5 as on 30 lloSeptem ber '2023 ( I ncluding accrued 
In te rest) 

ISIN Fa cil it y Type Sandia NCO'S Accrued To t il l Cover 

"' "., P rinci p ill I nterest Ou t 5tanding Required 
charg Amount Outstanding 

• 
IN E90 Non - Exclus BB.20 B8.20 Crore5 250 % 
81072 convertible ive Crores 
eo Oebt 

Securiti e s 
INE90 Non - Exclus 7~.40Cr 7~.40 Crores 250 % 

BI072 conv ertib le ive ores 

" Oebt 
Securitie s 

iN E9 0 Non - Exdus 66 .20 66.20 Crore5 250 % 
BI073 convertible ive Crores 

" Oebt 
Securi tie s 14 5 .55Cro 603 .1 5Crores 

IN E90 Non - Exclus BB .20 BB.20 Crore5 '" 250 % 
BI073 conv ertible ive Crores 

" Oebt 
Securities 

IN E90 Non - Exdus 74.40 74 .40 Crore5 250 % 
BI073 convertib le ive Crores 

" Oebt 
Securitie s 

IN E9 0 Non - Exclus 66.20 66.20 Crore5 250 % 
81073 convertible ive Crores 

" Oebt 
Se~uriti e s 

Tol al 457.60 4 57.60Cro re 145. SS 6 0 3. 1SCr o re 
Crore s • Cr ores • 

c ) As,..,1 Co ver for listed debt s ec u rities: 

4502, High Point IV, 45, Pa lace Road, Bangalore 560001 M: 9845255809 

A5,..,t s 
Re q uir ., 
,., 

"-' 

"-' 

"-' 

"-' 
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i. The fina nci a l in forma ti on a s onSeptem be r 30, 20 23, has bee n ext racted from 
th e un a uditedbooks of accoun ts for th e pe riod e nded September 30, 20 23 
a nd oth e r re le va nt records of the li sted en tity ; 

ii. The compa ny h<ls offe red the Group's li sted equity shares "GMR Airports 
In fr<l ' t ru cture l td " sha res he ld by t hem as security for t he sa id b dlity a nd 
these sha res providedcove r<l ge of 4 .43 times of the Inte rest <l nd prin ci pal 
amount ca lculat ed based on t he outs t<lnding am ount (Princi pa l + ac crued 
int e rest ),whk h is in accord a nce wit h th e te rm s of issue/ de benture t rust 
deed. Ki ndly refe r th e Ann e"u,e I of t he Certifi c<lte for t he d et<lile d ca lcul at io n 
of t he Asset cove r workings for t he sa id fa cili ty . 

d ) Compl i<l nce of aU the co ve nants/ terms o f the issue in respect o f liste d debt 
secur ities of t he listed entity: -

We """" examined the com plia nces made by lhe Com pany in fe,~ct of the cove na nts/ te rms of the 

issue ot the listed de bt securities (NCO's) and certify thaI all covenanh relali ng to payment.. and '.eCurity 
have been complied with by the listed ent ity. 

R""t riction on di.tribution ·and use 

Th is certificate has been ismed at t he request of the Company for submission to Catalyst Trusteeship ltd 
pur.uant to the req uireme nts. Our certificate should not be ,,,ed f[)( any otm.r purpose Of by a ny P""0fl 
other than theadd ressees of thi. repo rt. Accordingly, we do not aa:ept orassume a ny liability Of duty of 
care fOf a ny other pu rpose Of toany othe r penon to whom this re port i, ' hown or into wh",eha nds it 
may come ,,"ve whe re expres'>ly agreed by our priorconsent in writing. 

For Giri.h Murthy & Kumar, 

Chartered Accountan" 

A.V.SaU.h Kumar 

Partner 
M. No. 26526 

UDIN: 23026526BGXOFD5667 

Place: Ba nga lore 

Date ; 13'" Nove mbe r 2013 

4502, High Point IV, 45, Palace Road, Bangalore 560001 M: 9845255809 
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GIRISH 
MURTHY & KUMAR 
Chart"rad Accountants 

Asset (over Certifka te fo r the Ouarter and ha lf year ended 30"'september '2023 

Date: 13'" November'2023. 

,0 
Vistra !TCl ( India ) Um ited, 
Il&FS Finandal Centre , Plot No.C -22 , 
G Bl ock, Bandra Kurla Complex, Bandra East, 
Mumba i - 400 051. 

Dear 5irfMadam, 

We Giri sh Murthy & Ku mar, Chartered Accountant'i are the Statutory Auditor< of GMR Ent~rpris", 

Private Um ited(-the Company'", -GEPl"j having its Registered Office at 3"' Floor, Old No. 248/New 
No.114, Royapetlan High Road, Rovapetlah, Chennai - &00 014 and it, corporate office at New Udaa n 

Bhawan, Opp. Terminal ·3, IGI Airport, New Delhi. 

We have examined the fin arlCi als, books of account, unaudited the ,tanda lone finandals a nd ", 'evant 

records ~nd dowme nt'i 01 the Company lor the quarter a nd h.1I Vei .. e nded 3C1-"September'2023. 

Based on the information, documents an d acco rd ance to the explanations provided to us , 
we are issuing this asset cover certificate as on 30t!--September'2023 perta ining to the 
Secured, Usted Non ' Convertible Debentures ( NCO's ) issued bV th e companv to DB 
Intern ationa l ( Asi a ) ltd in t wo t ranches through Bond Trust Deed dated 17'" March '2021 
a nd t he Vi stra ITCl ( India ) Um itedis the Debenture Trustee for th ese NCO's faci li tie s 

ISIN 

a l The Co m pa nvhas vide its Board Resolution and information m emorandum l offer 
document a nd un de r va riou s Debenture Trust Deeds , has issued t he following listed 
debt semrities: 

Private Placement! Secu r edl Sa nctio ned Name o f 
Pub lk Issue Unsecu red Amount Bonds 

INE\1081072 14 Redeemable, Secured , Secured 112 .50 c;~re5 Senior Bonds 
Private Pla cement NCOs Seri e ~ I 

INE\108I07222 Red eemabl .. , Secured, Seoured 75.00 c~~)es 
Private Placement NCOs Serie s-li . • b ) IS I N w Ise outstandIng details a s on 30 Septem ber 2023. 

ned Amount As o n 

Subordina t e 
Bond s 

Requ ir 

"' Amount Se ptember 30, 

2023~~(.::~~:';;' 

4502, High Point IV, 45, Palace Road, Bangalore 

Requir 

"' 



, 

GIRISH 
MU RTH Y & KUMAR , h d art"r .. Accountants 

07214 Debt Sewrities Crores 
IN E9081 Non-convertible Exclusive 75.00 109.52 Crores 100 % '.A 
07222 Debt Sewrities Crofes 

C) Asset Cover for listed deb t s ecu rities: 

Kotha va lsa Infraventures Pvt . ltd ( K!Pl) subsidiary of the company has created the first 
ra nking exclusive fixed mortga ge on the 139.24 acres land held by them in Chinnpalem 
Village, Kotha va lsa Mandai, Vi , ianagara m Dist rict, Andhra Pradesh for the said facili t y a nd 
the security provided coverage of 1.5S t imes of the NCO's outstandin<j, which is in 
accorda nce with t he terms of issue/ debent ure trust deed. The company has obtained the 
asset cover certificate from the statutory audit ors of the Kothava lsa Infraventures Pvt . ltd. 
The copy of the certificate given by the sta tutory a uditors Koth avalsa Infraventures Pvt . ltd 
is enclosed al ong wi th this ce rtificate as a supporting dowment. 

d) Compli .. nce of .. II the covenants/ te rms o f the issue in respect o f listed debt 
secur ities o f t he listed entity: -

We have examined the compl iances made by the Company In r",pect of the covenants/term, of the 

issue of the listed debt ,ecuritie, INCo·,) and certify that such covenant'i/term. 01 the issue have bee n 

compiled by the listed entity 

Rest riction on distribution and use 

This certificate ha, been i55ued at the request of the Company for submi55io n to Vi s t ra !TCl ( India ) 
Umitedpursuant to the requiremenh. Our certificate should not be u,ed for any other purpose or by 

any pe"on othe r than theaddr",se", of thi. report . Accordingly, we do not accept orassume any liability 
or duty of care for any other purpose or tcany other person to whom this re port i. shown or into 
whosehands it may come ,",ve wh ere e.pre55ly agreed by our priorcon,ent in writing. 

For Gi.ish Murthy & Kumar, 

Chartered Accountant ' 

~M' 

Partner 
M. No. 26526 
UDIN: 23026526BGXOFG290S 

Pl ace: Bangalore 
Date: 13" November'2023. 

4502, High Point IV, 45, Palace Road, Bangalore 560001 M: 9845255809 
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S. Venkatadri & Co. 1408. B.bllthao E$tlle, 

Bub«r Blah, Hyde.rabld - SOO 001. 

Tcl : 232)7463,23210112 
Fax : ij.4() - 23296341 

Chane red Accountants 
Auet Coyer Certificate lor the Qyarter and htlt year ended 30'" SCDt.mbe(2023 

Dilte: 8" November'2023. 

To 
Vistra !Tel ( India ) Umlted, 
[LAFS Fi .... ncla l Centre, Plot No.C- 22 , 
G Block, Bandrll Kurta Complex, Bandrll East, 
Mumbal - 400 o~n . 

• 

W", S. Venk.aladri & Co" Charte~ Ac.countanl5'" the St~tulory Aud<tors of ~othio""l~ Inf ....... 'nurH 
Private LId ("the ComPilny", " KIPl-) hilvmc ilS RegIStered OffICe al 10+43, 2ND Floor, Fla' No.202, 
Siripurarn Fort. Siriputlm, Visakhilpam3m - 530 003 and 115 'Ofpo"'U. office .nUlled It New Udun 
BMwan, Opp. Termi ..... ' · ], IGI AlrpOrI, New Do!lld. 

We have e"'ml~ the books of accounts, UnaudTled SlandaloM finind.l. and atM. f"~VJnl r,ecords 
and dotu~nl5of the CompanV for lilt quane. ilnd h<l1f~;1r eoded.3Oth !;eplember'2023. 

We und.",r(lnd and we were Informed by the COn1j»ny that their holdl", company -Gt~R £lIIefpmH 
Pvt . lid (GfPLY hiS Issuell Rs. 187.50 Crores U5ted Secured Non-Con~rtible ~bentufes 10 DB 
International (AslII) Ltd In two trllnches (Rs. 112.50 Crores Senior Bonds lind Rs. 75.00 
crores Subordinate bon(ls) through Bond Trust DeeCI dllted 17"' MIlfl:h'202 1 and the Vist", 
!TCl ( India) Umlted Is the Debenture Trustee for these NCO's facilities. We were lliso 
InformeJ;l by the company thaI GEPl has repaid the senlo.- oonds of Rs. 112.50 Crores NCO's 
fully lind now only Rs. 7S Crores subord,nate bonlls are outstand,ng ~s on date ~nd 
alldltlon.-lIy Rs. 34 .52 Crores p~y~ble to DI:I Internlltlonal ( Asia) Ltll towards accrued 
Interest upto 30'" September '2023. The totlll outstanding balance Including accrued Interest 
15 Rs. 109.52 crores 

The company 15 holding substantial linll In Chlnnpalem Village, Kothavillsa Mandai, 
Vlzlallilgarllm District, Arulhra Pradesh. The company hilS created the nrst ranking exclusl~e 
nxed mortgage on the 139 .24 acres land held by them \OWilrdS security for the .$IIid NCO's 
flldlity lI~illied by GEPL 

Based on the Informatlon and accordance to the explanations pro~lded to us, we ilre Issuln9 
this asset cover certlficllte liS on 30" September'2023 pertlllnln9 to the Rs. 75 Crores 
Secured, Usted Non·Convertible Debentures (~NCO's') Issued by GEPl to DB Intematlonill ( 
Asia) Ltd. 

15tN 

II) GEPl has v ide Its Board Resolution lllld InformatIon mem011!lndumj offer lIocument 
and under vllriou5 Debenture Trust Deeds, has Issued the followI09 listed debt 
securities: 

Private Placement / Securedl Sanctioned Name of 
Public Issue Unsecured Amount BOnds 

IN£901107214 Redeemable, Secured, 5oK~(ed /~ 12.50 :~res Senior Bonds 
Prl~"te Pll1cement NCOs Series - 1 



S. Venkatadri & Co. 
Chartered Account.ants 

140a. Blb1Ikhan E5t1te. 

Buhe.e:r Blah. Hyduabad · ~oo 001. 

I
'NE90S10T'..22 I ~edcemllble, Secured, I S=,", II ?S.OO C':?~ 

I PriYllte Placement NCOs It serles·1I1 

b) ISIN wise outstanding details as on 30'" September';Z023. 

Amount 

0;) Asset Coyer for listed debt se o;uriUes: 

Tel : 23237463. :132101!2 
Fu. : ()4() • 23296341 

Subordinate 
Bonds 

, 

1. The I'lnllrn:illJ Information 115 on September 30, 2023 has been e~trected from 
the unlludited books of a«QUnt5 for the qUllrter end hllif year ended 
September 30, 2023 lind otller releYllnt records proYlded by the GEPL lind the 
Company. 

n. The company hlls crealed t he tirst rllnklng e~cluslve t,~ed mortg<ll/<l on the 
139.24 acres land held b~ them ror the SlIld fadllty and It Is provided 
coyerage or 1.S5 times of the NCO's outstanding lndudino accrued Interest, 
which Is In lIcoord"oce with the terms of Issue} debenture trust deed. I(Indl~ 
reler the Anne~ure I of the certlrlcate for the detailed calculation of the Asset 
cover workings for t ile SlIld flldhty. 

for S. Venkatadri & Co 
Chartered A ~cQUntanU 

Firm Registration No. 

,,, 
Partner 
Member~h l p No. 201470 

~U!: 8- November'2023 

UOIN: 23201~ '08GSAfU728t 
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GIRISH 
MURTHY & KUMAR 
Chartered Accountants 

Asset Cover Certlfkate fo r the Qua rtera nd half year ended 30"'Septenlber' 2023 

Da t e : 13 th Nove mbe r'2023. 

,0 
Vlstra !TCl ( India ) Um it ed, 
Il&FS Fina nci a l Centre, Plot No. C -22, 
G Block, Bandra Kurl a Complex , Bandra East, 
Mumba i - 4 00 051 

Dea r Si r/ Mad a m, 

We Giri ' h Murthy & Ku mar, Chartered Accountant ' are the Statutory Auditor< of GMR Ente rpri,e, 
Private lim ited("the Company", "GEPL-) having it, Regi,tered Office al J"' Floor, Old No. l<l8/N ew 
No.114, Roya~rtah fi igh Road, Roya~rtah, Chennai - 600 014 a nd it, (orporate OfrKe al New Udaa n 

Bhawan, Opp. Term inal . J, IG I Airpo<t, New Delhi. 

We have examin ed the fi na nc ial" hook< of account ' ,unaooiled,tanda lone finar.ciai, and othe r re leva nt 
record, and docume nt' of the Company for Ihe quarter and half yeare nded 30"·s"plember" 1023. 

Based on the information a nd accorda nce to the e xpla n ations p rovid ed to u s , we a re issuing 
this assel cover certificate as on 30"'September'2023 perta ining to t he Secured , Listed Non­
Convert ible Deben t ures r NCO's ") issu ed by the Compa ny toKemwell Biopha rm a Private 
Limited , Yad u Ha riDa lmia- HUF, Av a ne Da lmia , RadicoNv Dist ill e ri es Ma ha ras ht ra Limit ed, 
Raghav Commercia l Limited , Merl in Ho ldin g5 Private Limited , a nd Puneet Ya du 
Da lmiathrough Debenture Tru st Deed dated 26"' Ma rch'202l a nd the Vi stra !Tel ( India ) 
Limitedis th e De benture Trustee for these NCO's facil ity 

a ) The Companyhas vide its Board Resolution an d information m emora ndum l offer 
docum e nt a n d und e r va riou s Debenture Tru s t Deeds, has Issued t he following listed 
debt 5ecuri tie s : 

ISIN Private Placement / Public Issue Secured/ Sanctioned 
Unsecured Am o unt 

!NE90 8107255 Redeem able , Secured, Private Secured 125.00 Crores 
Pl ac e ment NCDs 

"'0 
,~' '"~ 

~~~ - -' . "'~~~ 
. 4502, High Pomt IV, 45, Palace Road, Bangalore 560001 M. 984525580~ 
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GIRISH 
MURTHY & KUMAR 
Chartered Accountants 

ISIN 

INE90SI 
07 255 

b) ISIN wise outstanding details os on JOlI>september ' 202J ( Including "ccrued 
Interest ) 

Fo dlily Type S"nctJ NCO 'S Accrued Tot,,1 Minimum 

0' oned Prindp,,1 Interest Outst"n Cover 
ch"rge Amo u Outst" nd ding Required 

," '0 
Non - Exdus i 125 .00 125.00 5'1 .6 1 1 8 4 .6 1 225% 
convertib le .. Crores Crores Crores Crores 
De bt 
Securities 

c ) Asset Cover for listed debt securities: 

I. Th e fina n cia l In formati on as onSepte mbe r ) 0, 20 2 3 h as been extracted from 
th e un a u dited boo ks of acc oun ts for t he pe riod e n ded Sept e m be r 30, 20 23 
a nd oth e r re le va nt records ofth e listed en tity; 

ii. Th e compa ny h as offe re d th e Grou p's listed eq uity s h a res ~ GMR Ai rports 
In fra st ru cture Lt d ' a nd GMR Powe r a n d Urba n Infra Ltd ' h el d by th e m as 
sec urit y for t he sa id fadlity a nd th ese s h a res provided covera ge of 0. 51 times 
of th e inte rest a nd princi pa l a mount ca lculated based on th e outst a ndin g 
a mount (Princi p al + accrue d inte rest ),which is in a ccord a nce with th e t e rm s 
of issu e! d e bent ure trust d eed . Kindly refer the Ann exure I of t he Certificate 
for th e d et a ile d ca lcul ation of t he Asset cove r workings for th e sa id fa cilit y. 

iiI. GMR Bus iness & Cons ulta ncy LLP ( GBCLLP) , a Grou p e nti ty h as a lso 
offeredli ste d e qu ity s h are s ' GMR Airports Infrast ru cture ltd ' a nd GMR Powe r 
a nd Urba n Infra Ltd ' h eld by th e m as security for t h e sa id facility . The 
securit y offe red by t h e Com pa ny a nd GBC LLP both co m mn es provide d t he 
cove rage 3.72 timesof the interest a nd pri n ci pa l a m ou nt c ~ lcula t ed based on 
th e ou t sta ndi n g a mou nt (Princi pa l + accru ed inte rest), which is in accorda nce 
with t he t erm s of issue! debe nt ure t rust deed . KIn dly refe r t he Ann ex ure 1& II 
of th e Certifi cate for th e d eta ile d ca l cul ~ti o n of th e Asset cover worl<ings . 

d) Compli"nce of "II the covenants/ term .. o f the issue in respect of listed debt 
securities of the listed entity: -

We h~ve examined the compliances made by the Com pa ny ill re'peel of the covenants/te rrm of the 
issue of the listed de bt ,ern ritie, {NCO' , ) and certify th at , urn U>\Ie na nts/ term, 01 the issue have been 

compiled by the listed e ntity 

4502, High Point IV, 45, Palace Road, Bangalore - 560 001 M: 9845255809 

Assets 
Requir 

e" 
,., 



GIRISH 
MURTHY & KUMAR 
Chartered Accountants 

R",triction on di,tribution and u", 

Thi' certificate ha, been i«ued at the reque,t of the Company for ,ubmi« io n to Vi s t ra !TCl ( India ) 
Umited pursuant to the requirement,. Our certificate ,hould not be u,ed for any other p"'l"',e or by 
any person other than theaddre«ee, of !hi<; re port. Acmrdingly, we do not accept ora«ume any li abi lity 
or duty of care for any other purpo<e or toany other person to whom t hi' repo<t i. , hown or into 
whO'iehand, il may rome -.ave whe re expre«ly agr""d by our prlorromenl in writing. 

forGiri<.h Murthy & Ku mar, 
Chartered Acrountanl' 
Firm Regi,tration No.OOO934S 
ACHYUTHA 
VENKATA 
SATiSH 
KUMAR 

A.V.Sali,h Kumar 

Partner 

M. No. 16526 

UDIN: 23026526BGXOFf4597 

Pl ace : Ba ngalore 
Date: 13" Novembe r 2023 

4502, High Point IV, 45, Palace Road, Bangalore 560001 M: 9845255809 
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Annexure -II to StiitutOry Auditors Certificilte Dt, 13th November'2023 ( Consolidilted Cover workings ) 

ToLoII!!$I, ov'l.ble for Rs.I59 Crs ( ISIN tN: INE9(8101255) secure<! NCV s l!!Cny "tl 1()!h Xptembf.'20U 

'>.No, VI<dl<f. Cow. bv No, of iIl~ ... PI<d,.d (10';<1& p,j« -10th T<>Iol V.Iue- fu. 

,""pt ' H - 1I •. p. (.Of •• 

, 
GMR Ente",rI>" !'vi. ltd_ Inv.stme nt In GMR Ai",ort, 15.000,000 59.55 89.33 

Inhn"'ctu'eltd 5h~ •• , , GMR Bu.;n,,, & (on,uluncy llJ' Investme nt in GMR Ai. po" 93,000,000 59 .55 5531~1 

Inl .. ,I",(lu", ltd Th~,., , 
GMR En .. """" Pvt. ltd. In"",tme nt ;" GMR Pow"" .nd 1,500,000 35 .60 5.34 

Urb. n Inl,. l td Th.re, 

• GMR Bu,;n." & (on, uJuncy l lJ' In"",tment in GMR Pow., . nd 10,800,000 35. GO 33.4 5 

Urb. n Inf,. ltd Sh. re, 
6 .. nd Total 120,300,000 686.91 

Tot.1 ." .. " ~v.;l;obl. "" SeoJed Debt Sea.mes - Rs. Cfores , 686.93 

(I.e iIl.,e 01 [J.bt Secu,iti.,' ch." e holde",) 

I 
Tot.1 boffowin, Ih,ouih ."ue of ,.(ured ~ht S« unli., - /1' . ('0""( 

Inciudin, .ccr"e d Tn .. ""I) • 134.61 

I 
A...,ts ( .,...".,. Rill '" '" 3.n 



GIRISH 
MURTHY & KUMAR 
Chart"rad Accountants 

Asse t Cover Certificate for the Q uarter six months period ended 
3 0 ihSeDtember'2023 

Date: 13" Novembe r'2023 . 

,0 
Vistra ITCl ( India ) limited, 
Il&FS Finan cia l Centre , Plot No.C-22, 
G Block, Ba ndra Kurta Co mpl ex, Bandra East, 
Mumba i - 400 051 

Dea r Sir/M ada m, 

w~ Giri . h Murthy & Ku mar, Chartered Accountant. are the Statutory Auditors of GMR E nterpris~s 

Private lim ited("the Company'"", "GEPl"j having its Registe ... d Office at ~ .. Floor, Old No. 24&/New 

No.114, Royapettah High Road, Royapettah, Chennai - &00 014 and its corporate offic~ at New Udaa n 
Bhawan, Opp. Terminal . ~, IGI Airport, New Delhi. 

w~ have examined the fi na ncials, books of account s,unauditedstandalone fina ncial" and othe r re levant 
records and dowm en" of the Compa ny for th~ qu arter a nd half yeare nded ~CPSept ember· 2 023 . 

Based on t he information a nd accordance t o the expla nat ions p rovi ded to us , we are iss uing 
th is asset cover certificate as on J O'"September'2023 pertaining to t he Secured , Usted Non ' 
Convertible Deben tures ("NCO'S·) iss ued by the Compa ny t oNeo Specia l Credit 
Opportunities Fund , Kem we ll Biopharma Private Um ited, Neo Ma rke ts Se rvices Private 
Umited , Famyshine Private limit ed , Sushma An an d Ja in (Tota l VI! Se ries ) through 
Debenture Trust Deed dated 23" Decembe r 2022 a nd t he Vi st ra rrel ( Ind ia ) Um itedis the 
Debenture Trustee for these NCD's facility 

a ) The Companyhas vide its Board Resolution and informat ion m emora ndum} offer 
document a nd unde r va riou s Debenture Trust Deed s, has Issued t he following listed 
debt semrities: 

IS IN . Issue 

IN E908107537 Redeemable , Secured , Private 3.00 Crores , 

--~~~~~=C~~~~~~~~~=-~5~6~O~O~O~1 ~M~·. ~9~84~5~2~55~8~O~9- " .. <,.;~:~~~"_:~ 4502, High Point IV, 45, Palace Road, Bangalore . _._ • _, I> 

&~~,,,,,,;$ 
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GIRISH 
MURTH Y & KUMAR 
Chart"rad Accountants 

INE908107 586 Red ee m a ble , Secured , Private Secured 38.00 Cro res 
Place m e nt NCO~ 

IN E908101 594 Redee m a ble , Secured , Priva t e Secu red 9 .00 ( rores 
Place m e nt NCD, 

Gr"nd To t,,1 Rs. 1 50.0 0 Crores 

"'" 

INE908 
107537 

10754 5 

107552 

b) ISIN w ise outst"nding det"i ls "s on 300l0Sep tember'2023 ( Including "ccrued 
Interest ) 

; 

c~~~:e 
, ; , 

0" Princi p" Interest Outst"n Cove r 
Amo unt , ding Req u ired 

o~~~t"n 

Non· 3 .00 3 .00 250% 
con ve rtible .. Cro res Cro res 

~; 
conve rtib le "' Cro re s Crores 

I Debt .. 

" 
conve rtib le "' Crores Crores 
Debt 

= I conve·~b l e T:""" Cro res ~ 20. 30 170 .30 i'=-
~; 

Crores Crores 

c~~~~s c~~~s 107578 convertib le "' Debt 
; 

INE908 Non · 36 .00 38.00 250% 
107586 con ve rtible "' Cro res Cro res 

Debt 

107594 

~ ; 
conve rtib le "' c~~~~s c~~~~s 
Debt 

i i 
,"0 ,"' 

I '." "" •.. " " 
" 

",M · ; 

4502, High Point IV, 45, Palace Road, Bangalore 560001 M: 9845255809 

Requir ,. 
N.' 

N. ' 

N.' 

-;;:;;-

N.' 

N.' 

N.' 

',. ".;.,... 



GIRISH 
MURTHY & KUMAR 
Chart"rad Accountants 

i. The fin~nci ~ 1 in formation as onSeptember 30, 2023 ha s been extra cted from 
th e un audited books of accoun ts for th e pe riod end ed Sept ember 30, 2023 
a nd other rel e va nt records ofthe listed entity; 

ii. The company has offered the Group's listed eq uity sh ~ res ~ GMR Airports 
In frast ructure l td ' he ld by them a s security for the said facility a nd t hese 
sha res providedcove ra ge of3 .85 times of th e Inte rest a nd principa l amount 
<alculated based on the outstandin g a mount (Principa l + accru ed 
in te res t ),which is In ac cordance wit h the terms of issue! deben ture t ru st 
deed . Ki ndly re fe r th e Ann exure I of th e Ce rtifi<.ilte for t he d eta iled ca lculat ion 
of th e Asset cove r worki ngs for t he sa id fa cility. 

d ) Compliance of all the coveoants/ terms of the issue in respect o f listed debt 
sec urities of the liste d entity: -

We h~ve eMmined the compliarn:es made by the Company in respect 01 the cove nants/te rms 01 the 
issue 01 the listed debt securities (NCO's ) and certify th ~t such (oven~ nts/terms of the issue Mve been 

complied by the listed entity 

Restriction on distribution and use 
This certificate has been issued at the request of the Company for sub mi ssio n to Vi st r~ !Tel ( Ind ia ) 
Umit ed pursu~nt to the requirements. Our certificate should not be used for a ny other purpose or by 
any person othe r th ~ n theaddresse", of this report. Accordingly, we do not accept Of~ssume ~ny liability 
or dilly of (are for any other purpose Of toany other person to whom this report is shown or into 
who<eh~nds it may come save whe re expressly ag reed by our priorco",ent in writing. 

forGiri<.h Murthy & Kumar, 
(h~rtered A(countants 

Firm Regist ration No.OOO934S 

Partner 
M. No. 16526 

UOIN: n 026526BGXOFEl245 

P I~(e : Bang.lore 

O.te: B'· Nove mtler'2023 

4502, High Point IV, 45, Palace Road, Bangalore 560001 M: 9845255809 
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GMR Enterprises Private Umited 

November 13, 2023 

BSE Umitl!d 
Phlrou JeeJeebhoy Towers 
0111111 Street , Kala Ghoda, Fort 
Mumbal- 400001 

-­_ UoIO.III-.., Q:IQ. _1 .... r.oroi __ _ 

_ DoIiI LWruJ 

o.u .. ~ 

BSE Scrip code: 952063, 973084, '73145, 5173724, 5173725, 973726, 973774, 
973775, 973777, 974486, 974488, 974489, 974490, 974492, 974494, 
974496 

Dellr Sir/ Mlldam, 

Sub: 5tiltement Indlutin!! the utili .. tion of the issue proceed. ilnd .tiltement 
of deviiltion / viidilllon in u.e Of 'Mue proceed. of secured, listed, r il te d , 
redeemable, non-conve rtible d e bentures for the quarter and half year 
ended September 30, 2023 es per Reguliltlon 52(7) and S2(7A) of SEBI 
(listing Obligiltions ilnd Disclosure Requirements) Regulation., 2015 

Pursuant to Regulation 52 (7) lind 52{7A) of Securities arid Exchange Board of India 
(Ustlng Oblilla tions arid Disclosure Requirements) Regulations, 2015 ("SEBl lIstlng 
Rl!9ulations") re<ld with operational circular SESI/HOfDDHSjOOHS_Oivl /P/CIR/2022/ 
0000000103 dated July 29, 2022, we herl!bv submit the following documents for the 
quarter and half year ended September 30, 2023: 

1) Statemerlt indicating the ut ilisation Of the issue proceedS of non-convertible 
5eC\Irities, in the prescribed 10000000llt under regu lation 52(7) of sesl (LOOR)- Nil; 

2) Statement disclosing Nil material deviation in the use of issue proCeeds of 1'101'1-

convertible securities from the objects of the issue, In the prescribed fonnat 
under regulation 52(7A) of SCSI (LOOR). 

We request you to kindly place the same on record. 

Thanking You 

Yours faithfully 

F~~~erprises 

yo~ 1~ajurja 
Company Secretary 
M. No. f6232 

End: As above 

Itftlko ..... 011 . .. 
lIW~ _. 01:1 ..... ""' ........ 114 -.., ..... --.., ......... 6000" 
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November 08, 2023 

To, 
The Board of Directors / Risk Management Committee 
GMR Enterprises Private Limited 
Third Floor, Old No.248/New No.114, 
Royapettah High Road, Royapettah, 
Chennai - 600 014 

Dear Sirs, 

Sub: Resignation as Chief Risk Officer (CRO) of GMR Enterprises Private 
Limited 

I hereby submit my resignation from the position of Chief Risk Officer (CRO) of 
the Company owing to my other professional commitments. You are requested to 
accept my resignation with effect from closure of working hours of November 08, 
2023. 

I express my sincere gratitude to all the Board & Risk Management Committee 
members and Management of the Company for extending their co- operation 
during my tenure as CRO of the Company. Kindly accept my resignation. 

Thanking you 

Yours sincerely 


