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GMR Enterprises Private Limited
Disclosure referred to in Regulation 54 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 { for the quarter and six months
period ended 30" September, 2023) ~ Security Cover
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a) | The extent and nature of security created an
maintained with respect to its secured liste
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Annexure — "A” — Security Cover

Security Cover Certificate pursuant to Regulation 54 (3) of SEBI (Listing Obligation and Disclosure Requirements) Regulation
2015, certifying the book value of the assets provided therein for the secured listed non-convertible debt securities issued
by the company for the quarter and six months period ended 30" September’2023, as certified by Statutory Auditor are

enclosed herewith. Summary of the same given below:

S.No. ISIN Sanctioned QOutstanding Minimum Cover Assets Nature of Security Created (
Amount ( Rs. | Amount as on Cover Maintained | Required Primary Security)
Crs.) September 30, | Required
2023 ( Rs.Crs)
1. INESORIOT255 | 125.00 Crores 125.00 Crores 2.25 times 3.72 times N.A Exclusive Pledge over the Group's
Listed entity "GMR Airports
Infrastructure Ltd" and * GMR Power
and Urban Infra Ltd ™ shares held by
the company and its stepdown
subsidiary
2. INE9D8I07222 | 75.00 Crores 75.00 Crores 1.00 times 1.55 times N.A Exclusive charge over the Land held
PR . i —— _ by Its stepdown subsidiary.
3. | INE908I07289 | 88.20 Crores 88.20 Crores 2.50 times | 4.43 times N.A
4, INESOBID?297 74.40 Crores 74.40 Crores 2.50 times 4.43 times N.A :
5. | INES08I07305 | 66,20 Crores 66.20 Crores | 2,50 times | 4.43 times N.A Exclusive Pledge over the Group’s
6. | INESORI07321 | 88.20 Crores 88.20 Crores | 2.50 times | 4.43 times N.A Inrrﬁ;"cf:r:t{m?’::.ﬂm i
v Ji INE9O8I07339 | 74.40 Crores 74.40 Crores 2.50 times | 4.43 times N.A the company
8, INESOBIO7347 | 66,20 Crores 66.20 Crores 2.50 times | 4.43 times NA
9. INESOBI07537 3.00 Crores 3.00 Crores 2.50 times | 3.85 times N.A
10, INEQOBIO7545 | 58.00 Crores 58.00 Crores 2.50 times 3.85 times N.A
11. | INE9OBIO7S52 | 30.00 Crores 30.00 Crores | 250 times | 3.85tmes | N.A Exclusive Pledge over the Group's
<12. | INE9OBIO?S60 | 6.00 Crores 6.00 Crores | 2.50 times | 3,85 times N.A Infr‘ﬁf ﬂ‘m ﬁ’:&f&"m -
13. | INE908IO7578 | 6,00 Crores | 6.00 Crores 2.50times | 3.85times | NA the COMPANY
14, INESOEI0T586 3B.00 Crores 3B8.00 Crores 2.50 times 3.85 times NLA
15 INESQBI07594 9.00 Crores 9.00 Crores 2.50 times 3.85 times NLA
Grand Total B07.60 Crores | B07.60 Crores
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GIRISH
MURTHY & KUMAR

Chartered Accountants

Asset Cover Certificate for the Quarterand six months period ended

30hseptember'2023

Date: 13" November'2023.

To

Catalyst Trusteeship Lid

Office No.604, gt Fleor, Windsor,G5.5.T.Road,
Kalina, Santacruz, Mumbai — 400 098
Mumbai — 400 098.

Dear SirfMadam,

We Girish Murthy & Kumar, Chartered Accountants are the Statutory Auditers of GMR Enterprises
Private Limited{“the Company”, "GEPL") having its Registerad Office at 3™ Floor, Old No. 2458/New
Mo.114, Royapettah High Road, Royapetiah, Chennai — 600 014 and its corporate office at New
UdaanBhawan, Opp. Terminal -3, |Gl Airport, New Delhi.

We have examined the financials, books of accounts,unauditedstandalone financials,and otherrelevant
records and documents of the Company for the quarter and haif year ended 307 September’2023.

Based on the information and accordance to the explanations provided to us, we are issuing
this asset cover certificate as on BﬂthSeptember’EDEB pertaining to the Secured, Listed MNon-
Convertible Debentures ("NCD's") issued by the Company to ESOF III Investment Fund &
Edelweiss Alternative Asset Advisors Limited through Debenture Trust Deed dated 5th
January'2022 and the Catalyst Trusteeship Ltd. is the Debenture Trustee for these NCD's
facility

a) The Companyhas vide its Board Resolution and information memorandum/ offer
document and under various Debenture Trust Deeds, has issued the following listed
debt securities:

ISIN Private Placement/ Public Issue Secured/ Sanctioned
Unsecured Amount
INEQOSIN7Z71 Redesmable, Secured, Private Placement NCDs Secured 21.20 Crores
INESORIOTZ8S Redeemable, Secured, Private Placement NCDs Secured 88.20 Crores
INESDBIOT297 Redeemable, Secured, Private Placement NCDs Secured 74 .40Crores
INESOBIN7305 Redeemable, Secured, Private Placement NCDs Secured 66.20 Crores
INESOSINT313 Redeemable, Secured, Private Placement NCDs Secured 21.20 Crores
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GIRISH

MURTHY & KUMAR

Chartered Accountants

INE2DBI07321 Redeemable, Secured, Private Placement NCDs ] Secured £8.20 Crores
INESOSBIN7335 Redeemable, Secured, Private Placement NCDs | Secured 74.40 Crores
INESOSIOT347 Redesmable, Secured, Private Placement MCDs | Secured 66.20 Crores

b) ISIN wise outstanding details as on 20%September’2022 (Including accrued

Interest)

5. | ISIN Facility Type | Sanctio NCD'S Accrued Total Cover Assets
Mo of ned Principal Interest | Outstanding | Required | Reguir
E charg | Amount | Outstanding ed

e
1 | INESOD | Non- Exclus 88.20 88.20 Crores 250 % M.A
81072 | convertible | ive Crores
a9 Debt
Securitiss
2 | INESD | Mon- Exclus | 74.40Cr 74.40 Crores 250 %h M.A
81072 | convertible | ive ores
o7 Debt
Securities _
3 | INESO | Non- Exclus 66.20 66.20 Crores 250 % MLA
8I073 | convertible | ive Crores
05 Debt
Securities 145.55Cr0 | 603.15Crores
4 | INESO | Non- Exclus 828.20 88.20 Crores res 250 % N.A
81073 | convertible | ive Crores
21 Debt
Securities
5 INESD | Non- Exclus 74.40 74.40 Crores 250 % MN.A
81072 | convertible | ive Crores
39 Debt
Securities
6 | INESD | Non- Exclus 66.20 66.20 Crores 250% M.A
81073 | convertible | ive Crores
47 Debt
Securities
Total 457.60 457.60Crore 145.55 603.15Crore
Crores S Crores 5

c) Asset Cover for listed debt securities:
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GIRISH

MURTHY & KUMAR

Chartered Accountants

The financial information as onSeptember 30, 2023, has been extracted from
the un auditedbooks of accounts for the period ended September 30, 2023
and other relevant records of the listed entity;

The company has offered the Group’s listed eguity shares "GMR Airports
Infrastructure Ltd " shares held by them as security for the said facility and
these shares providedcoverage of 4.43 times of the interest and principal
amount calculated based on the outstanding amount (Principal + accrued
interest),which is in accordance with the terms of issue/ debenture trust
deed. Kindly refer the Annexure I of the Certificate for the detailed calculation
of the Asset cover workings for the said facility.

d) Compliance of all the covenants/terms of the issue in respect of listed debt
securities of the listed entity: -

We have examined the compliances made by the Company in respect of the covenants/terms of the
issue of the listed debt securities (NCD's) and certify that all covenants relating to payments and security
have been complied with by the listed entity.

Restriction on distribution and use

This certificate has been issued at the request of the Company for submission to Catalyst Trusteeship Ltd
pursuant to the requirements. Our certificate should not be used for any other purpose or by any person
other than theaddressees of this report. Accordingly, we do not accept orassume any liability or duty of
care for any other purpose or toany other person to whom this report is shown or into whosehands it
may come save where expressly agreed by our pricrconsent in writing,

For Girish Murthy & Kumar,
Chartered Accountants

Firm Registration No.0009345
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AV.Satish Kumar

Partner

M. No. 26526

UDIN: 23026526BGX0OFD5667

Place: Bangalare
Date: 13" November 2023
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Annexure | to Statutory Auditors Certificate Dt. 13th November 2023

Rs. 457.60 Crores ESOF Il Investment Fund, Edehweiss Alternative Assat Advisors Limited Listed NCD's [ ISIN Nos:- INESORI07 289, INES0SI0T297, INESORI0T305, INESORIOT321,
INESORINT 33D, INERDBI0T347) Asset Cover workings as on 30th September'2023

[ Bz Crores)
Column & Column @ Cobumn € Column D Column E Codumn F Column & Column H Column Column § | Column'® Column L Column Mi Column M TolumnO
Enclugiva Charge | Exciusive Pari-Pamu Pari-Passo Fari-Passa Axzgicmot | EEmination Total Retated to only those roms-covered by thiscertificata
Crarga Charge Charga Charga offared 2z famogntis Cta Hj
Lerurity nagatival
Dbt For Oher D=bt for Azzetc shared | Othersssets on debrt amount Blarkat Carrying fhoak value Markat {Carrpng valesboak Totsl
Desricitiion whick Securad whick by pari passu | which there is considered Valusfor | for awdisivs charge | Walve for | vafue forparf passu | Valusd{=k=L=
of ns;tfn' tnis. Dbt thix csiot hoidar pari-Pasza maore than once Zszats | asmats whare markat | Par passu | chargs assats whers M=N}
e e certificate baing egrtificats | (inchudas deht charge {duata chzrgad walue ot charga | markatvaioe fEnot
Ao s isswad being lssuad | for which this [e=cluding sxclusva plus o ascara nanla or AZEETT ascariainasia ar
o cartificate iz | ftems cowerzd pari passu Exclusive |  appliceble{ForEg. appiz=ble [For Eg-
i ssusd Eother | v oofemin-F charga) basis Hank falsmos, DERA Eank Bsfance, D5RE
Salrt with market valus is ok markat vates s nat
Danpassl =pplicabla] applicabla)
chargal
Eoak Book Book Baoak _—
Valus Valos v Valug Walua TSI I
SETS
Froperty, Plamt and
E'-lJ".:T:_r:-.l‘-}E 1_5:._:: ..-.'_‘I:I.l'
I::l.: 1=l "\.'.:'E!rk--":-'-'raﬁrmlc: - -
Right of Usa Aspats - -
Cootwill = 3
l.':n.;r':gi:l Szzas - 5
Inmmngibds Axsats wndar
Devslopment . . : _ ol
Investmants Cluowe 75365 266208 Mo =, = 1565583 24908734 | 2 EFT82 = = = ZET0ES
Sharaz
Loans 77LE0 77108
|nventonas = =
Trads
Fecaivatias 15 74 123
Cashand
Cash E':u ikt EEZL gz
Ezni Ealarces othar than Cash - o
0.2 0.29
172,65 270,62
75265 265908 - - - 2,655.38 - 607710 ) 2,570.82 - - - 2, 670.E2

hJ..I
._;| Rl
v, Patars &

X, ui'ﬂ'ﬂla =1

\:-T‘;,:. L’.S{'b

%\
I

3l




Rs. 457,60 Crores ESOF Il Investment Fund, Edelweiss Alternative Asset Advisors Limited Listed NCD's [ ISIN Nos:- INES0BI0T 289, INESOBI07297, INE90OSIOT305, INESOBIOT32L,
INES0B107339,INE08I0T7347) Asset Cover workings as on 30th September 2023
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GIRISH

MURTHY & KUMAR
Chartered Accountants

Asset Cover Certificate for the Quarter and half year ended BBH‘SeEtemher'zl‘.}IB

Date:

To

12" November'2023.

Vistra ITCL { India) Limited,
IL&FS Financial Centre, Plot No.C-22,
G Block, Bandra Kurla Complex, Bandra East,

Mumbai

— 400 051.

Dear SirfMadam,

We Girish Murthy & Kumar, Chartered Accountants are the Statutory Auditors of GMR Enterprises
Private Limited("the Company”, "GEPL") having its Registered Office at 3 Floor, Old No. 248/New

Mo.114, Royapettah High Road, Royapettah, Chennai —

Bhawan, Opp. Terminal -3, 1GI Airport, New Delhi.

600 014 and its corporate office at New Udaan

We have examined the financials, books of accounts unaudited the standalone financials and relevant
records and documents of the Company for the quarter and half year ended 30"September 2023,

Based on the information, documents and accordance to the explanations provided to us,
we are issuing this asset cover certificate as on 30"September’2023 pertaining to the
Secured, LUsted Mon-Convertible Debentures [ NCD's ) issued by the company to DB
International ( Asia) Ltd in two tranches through Bond Trust Deed dated 179 March'2021
and theVistra ITCL ( India) Limitedis the Debenture Trustee for these NCD's facilities

a) The Companyhas vide its Board Resclution and information memorandum,/ offer
document and under various Debenture Trust Deeds, has issued the following listed
debt securities:

ISIN Private Placement/ Secured/ Sanctioned MName of
| Public Issue Unsecured Amount Bonds
INE9ORIOT214 | Fedeemable, Secured, Secured 112.50 Crores Senior Bonds
Private Placement NCDs [ Series -1}
INEQOEIOT222 Redeemable, Secured, Securad 75.00 Crores Subordinate
Frivate Placement NCDs { Series-1I) Bonds
b) ISIN wise outstanding details as on 20%"September’'2023.
S.No. ISIN Facility Type of | Sanctio Outstanding Cover | Assets |
charge ned Amount As on Requir | Requir
Amount | September 30, ed ed
2023 ( Including
Accrued
Interest)
1 INEQO8I | Mon-convertible | Exclusive 112,50 Fully repaid N.A N.A

T g
.____H 1
'“‘*f-—*.
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GIRISH
MURTHY & KUMAR

Chartered Accountants
| | 07214 | Debt Securities | | crores | | | |

‘ 7 ‘INEQGBI Non-convertible | Exclusive ‘ 75.00 ‘ 109.52 Crores |1|:m %

07222 Debt Securities Crores

C) Asset Cover for listed debt securities:

Kothavalsa Infraventures Pvt. Ltd ( KIPL) subsidiary of the company has created the first
ranking exclusive fixed mortgage on the 139.24 acres land held by them in Chinnpalem
Village, Kothavalsa Mandal, Vizianagaram District, Andhra Pradeshfor the said facility and
the security provided coverage of 1.55 times of the NCD's outstanding, which is in
accordance with the terms of issue/ debenture trust deed. The company has obtained the
asset cover certificate from the statutory auditors of the Kothavalsa Infraventures Pvt. Lid.
The copy of the certificate given by the statutory auditors Kothavalsa Infraventures Pvt. Ltd
is enclosed along with this certificate as a supporting document.

d) Compliance of all the covenants/terms of the issue in respect of listed debt
securities of the listed entity: -

We have examined the compliances made by the Company In respect of the covenants/terms of the
issue of the listed debt securities (NCD's) and certify that such covenants/terms of the issue have been
complied by the listed entity

Restriction on distribution and use

This certificate has been issued at the request of the Company for submission to Vistra ITCL { India)
Limitedpursuant to the reqguirements. Our certificate should not be used for any other purpose or by
any person other than theaddressees of this report. Accordingly, we do not accept orassume any liability
or duty of care for any other purpose or toany other person to whom this report is shown or into
whosehands it may come save where expressly agreed by our priorconsent in writing.

For Girish Murthy & Kumar,

Chartered Accountants

Firm Registration No.0009345
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AV.Satish Kumar

Partner

M. No. 26526

UDIN: 23026526BGX0OFG2308

Place: Bangalore
Date: 13" November'2023.
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1 ukiran Estate,
nkatadri & Co. 1408, Bab '
S(':I}{aiered Accountants Basheer Bagh, Hyderabad - 500 001. . Fax : 040 - 23296341

arter and half vea . s

Assa] wptlz 1n
Date: 8" November2023.

To

Vistra ITCL { India) Limited,

IL&FS Financial Centre, Plot No.C-22,

G Block, Bandra Kuria Complex, Bandra East,
Mumbai — 400 051.

Dear Sir/Madam,

We 5. Venkatadri & Co,, Chartered Accountants are the Statutory Auditors of Kothavalsa Infraventures
Private Ltd ("the Company”, “KIPL") having its Registered Office at 10-1-43, 2ZND Floor, Flat No.202,
Siripuram Fort, Siripuram, Visakhapatnam - 530 003 and its corporate office situated at New Udaan
Bhawan, Opp. Terminal -3, IGI Airport, New Delhl.

We have examined the books of accounts, Unaudited standalone financials and other relevant (ecords
and documents of the Company for the quarter and half year ended 30th September’2023.

We understand and we were informed by the company that their holding company "GMR Enterprises
Pvt. Ltd (GEPL) has issued Rs. 187.50 Crores Listed Secured Non-Convertible Debentures to DB
Intermational (Asia) Ltd in two tranches (Rs. 112.50 Crores Senior Bonds and Rs. 75.00
Crores Subordinate bonds) through Bond Trust Deed dated 17" March’2021 and the Vistra
ITCL { India) Limited is the Debenture Trustee for these NCD's facilities. We were also
informed by the company that GEPL has repaid the senior bonds of Rs. 112.50 Crores NCD's
fully and now cnly Rs. 75 Crores subordinate bonds are outstanding as on date and
additionally Rs. 34.5Z Crores payable toe DE International ( Asia) Ltd towards accrued
interest upto 30" September '2023. The total outstanding balance including accrued interest
s Rs. 109.52 Crores

The company is holding substantial land in Chinnpalem Village, Kothavalsa Mandal,
Vizianagaram District, Andhra Pradesh. The company has created the first ranking exclusive
fixed mortgage on the 139.24 acres land held by them towards security for the said NCD's
facility avalled by GEPL.

Based on the information and accordance to the explanations provided to us, we are issuing
this asset cover certificate as on 30" September2023 pertaining to the Rs. 75 Crores
Secured, Listed Non-Convertible Debentures (*NCD's") issued by GEPL to DB International (
Asia) Ltd.

a) GEPL has vide its Board Resolution and information memorandum/ offer document
and under various Pebenture Trust Deeds, has issued the following listed debt

securities:
ISIN Private Placement/ Secured/ Sanctioned Name of
Public Issue _Unsecured | Amount Bonds
INE90QSI0T214 Redeemable, Secured, Secured 112.50 Crores Senior Bonds
Private Placement NCDs | { Series -1)

Tel : 23237463, 23210182



S. Venkatadri & Co.

Chartered Accountants

1408, Babukhan Estate,
Basheer Bagh, Hyderabad - 500 001.

Tel : 23237463, 23210182

Fax : (40 - 23296341
INESOBIOT222 Redeemable, Secured, Secured 75.00 Crores Subordinate
Private Placement NCDs ( Series-11) ___Bonds
b) ISIN wise outstanding details as on 30" September’2023.
S.No. ISIN Facility Type of | Sanctio Qutstanding Cover | Assets
charge ned Amount As on Requir | Requir
Amount | September 30, ed *ed
2023 (Including
accrued
= interest)
1 INESOBIDTZ214 | Non-convertible | Exclusive 112,50 | Fully repaid N.A MN.A
Debt Securities Crores
2 INESOBIOY 222 | Non-convertible | Exclusive 75.00 109.52 Crores 100 % M.A
Debt Securities Crores |

c) Asset Cover for listed debt securities:

k The financial Information as on September 30, 2023 has been extracted from
the unaudited books of accounts for the quarter and half year ended
September 30, 2023 and other relevant records provided by the GEPL and the
Company.

1P The company has created the first ranking exclusive fixed mortgaye on the
139.24 acres land held by them for the said facility and it Is provided
coverage of 1.55 times cof the NCD's outstanding including accrued interest,
which is in accordance with the terms of issue/ debenture trust deed. Kindly
refer the Annexure I of the Certificate for the detailed calculation of the Asset
cover workings for the said facility.

For S. Venkatadri & Co

Chartered Accountants
Firm Registration No. C

M
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K. Sriniﬁisa Rao
Partner

Membership No. 201470

Date: 8" November'2023
UDIN: 23201470BGSAFUT281




Annexure -1 to Statutory Auditors Certificate Dt 6th November'2023
fiu. 75 Crores DB international | Atla) Ltd NCD's Asset Cover workings 34 en 30th September 2023 which are issued by the * GMR Enterprives Pyt Ltd” the holding company of Kothavalana Infraventures Pvi
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Rs. 75 Crored DB International | Asla) Ltd NCDYs Asset Cover workings a4 on 30th September 2023 whith are isued by the © GMA Enterprises Pyt Lid" the holding company of Nothavalass infraventures Pyt

Ltd
[
[ Colsrme @ | Cisbummn £ Cobgmn i | Cobemn® |  Codanm ¥ ColamnS | CobmmwH | Csbemn) | Colume ikl [ il [£
ot mren (harge | (smisses Chage | Fanfoma | PecrPima CEE TR TSt re—— (L] Mpgind w jesy Arues s Loremerd i PG U ane
o Crange Tangw Change efterwd ag [
] gl
[ [ Ottt * | Mawrms vhwved | Cotar mamtnon N g Wipthet Vit | Corrpimg foonk vt | Akt | Cwwpog metunfbocs| i
bk bsurasd D e rw amrl paan | wrhich thees rerasdrad for Amiwty | for gusiunes comrge | Vil P | smion Sorpie b oo | W] o
PR L] Ty ittt i e fhae Anmgedar | asbEth wostn malke) | FEe paeed | chege sueld wtew | Wi
o 12| s rtifamt g weitibanty | brehotesiest | cheps artis Evisuiivos bonaly | b i charge | witbet wilis b vt
Foriilen ._.!__H_.” S [T S T— weelisien swanmoshis o | Swwtn | ewertsnable o
e Aema esvenvd i i spuficatuis for Ly npwiratie {ie by
Moihe sslyrmn ¥ - o Babasca, C3RA Bari fajaricw, DSHA
! s i el raran wer et
Wit eslul dalealili

;
g

i
AL r“ il
| £
I ;
' |




GIRISH
MURTHY & KUMAR

Chartered Accountants

Asset Cover Certificate for the Quarterand half year ended EﬂmSEEtember'Zi]la

Date: 13" November2023.

To

Vistra ITCL { India) Limited,

IL&FS Financial Centre, Plot No.C-22,

G Block, Bandra Kurla Complex, Bandra East,
Mumbai — 400 051

Dear Sir/Madam,

We Girish Murthy & Kumar, Chartered Accountants are the Statutory Auditors of GMR Enterprises
Private Limited{"the Company”, "GEPL") having its Registered Office at 3™ Floor, Did No. 248/New
Mo.114, Royapettah High Road, Royapettah, Chennai — 600 014 and its corporate office at New Udaan
Bhawan, Opp. Terminal -3, |G| Airport, Mew Delhi.

We have examined the financials, books of accounts,unauditedstandalone financials and other relevant
records and documents of the Company for the quarter and half yearended 30"September’2023.

Based on the information and accordance to the explanations provided to us, we are issuing
this asset cover certificate as on 30"September’2023 pertaining to the Secured, Listed Non-
Convertible Debentures ("MCD’s") issued by the Company tokemwell Biopharma Private
Limited, Yadu HariDalmia- HUF, AvaneDalmia, RadicoNv Distilleries Maharashtra Limited,
Raghav Commercial Limited, Merlin Holdings Private Limited, and Puneet Yadu
Dalmiathrough Debenture Trust Deed dated 26" March’2021 and the Vistra ITCL { India)
Limitedis the Debenture Trustee for these NCD's facility

@) The Companyhas vide its Board Resclution and information memorandum/ offer
document and under various Debenture Trust Deeds, has issued the following listed
debt securities:

ISIN Private Placement/ Public Issue | Secured/ Sanctioned
Unsecured Amount
INESOBIO7255 Redeemable, Secured, Privata Securad 125.00 Crotes

Placement NCDs
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MURTHY & KUMAR

Chartered Accountants

b) ISIN wise outstanding details as on 30%"September’2023 (Including accrued

Interest)
S.N ISIN Facility Type | Sancti NCD'S Accrued Total Minimum | Assets
o. of oned | Principal | Interest | Qutstan Cover Requir
charge | Amou | Outstand ding Required ed
nt ing
1 INESOSI | Mon- Exclusi 125.00 125.00 59.61 184.61 223% M.A
07355 convertible = Crores Crores Crores Crores
Debt
Securities

c) Asset Cover for listed debt securities:

iii:

The financial information as onSeptember 30, 2023 has been extracted from
the unauditedbooks of accounts for the period ended September 30, 2023
and other relevant records of the listed entity;

The company has offered the Group's listed equity shares ™ GMR Airports
Infrastructure Ltd " and GMR Power and Urban Infra Ltd " held by them as
security for the said facility and these shares providedcoverage of 0.51 times
of the interest and principal amount calculated based on the outstanding
amount (Principal + accrued interest),which is in accordance with the terms
of issue/ debenture trust deed. Kindly refer the Annexure I of the Certificate
for the detailed calculation of the Asset cover workings for the said facility.

GMA. Business & Consultancy LLP [ GBCLLP) a Group enfity has also
offeredlisted equity shares " GMR Airports Infrastructure Ltd " and GMR Power
and Urban Infra Ltd ™ held by them as security for the said facility. The
security offered by the Company and GBCLLP both combines provided the
coverage 3.72 timesof the interest and principal amount calculated based on
the putstanding amount (Frincipal + accrued interest), which is in accordance
with the terms of issue/ debenture trust deed. Kindly refer the Annexure I8 II
of the Certificate for the detailed calculation of the Asset cover workings.

d) Compliance of all the covenants/terms of the issue in respect of listed debt
securities of the listed entity: -

We have examined the compliances made by the Company in respect of the covenants/terms of the
issue of the listed debt securities (NCD's) and certify that such covenants/terms of the issue have been
complied by the listed entity
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MURTHY & KUMAR

Chartered Accountants

Restriction on distribution and use

This certificate has been issued at the request of the Company for submission to Vistra ITCL ( India)
Limitad pursuant to the requirements. Our certificate should not be used for any other purpose or by
any person other than theaddressees of this report. Accordingly, we do not accept orassume any liability
or duty of care for any other purpose or toany other person to whom this report is shown or into
whosehands it may come save where expressly agreed by our priorconsent In writing.

forGirish Murthy & Kumar,
Chartered Accountants

Firm Registration No.0009345
ACHYUTHA ss===""000
VENKATA smsssacaes |
SATISH  ssrsersmim
KUMAR =eEhaes
A.V.S5atish Kumar
Partner
M. No. 26526

UDIN: 23026526BGX0OFF4557

Place: Bangalare
Date: 13" Nowvamber 2023
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Annexure -l to Statutory Avditors Certificate Dt. 13th November'2023
Rs. 125 Crores NCD's | 1IN No, INESOBIOT255) Asset Cover workings as on 30th September’'z023
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Rs. 125 Croves MCD's | ¥5IN No. INEQDBIDT255) Asset Cover workings as on 30th September'2023
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Annexure -l to Statutory Auditors Certificate Dt. 13th November'2023 [ Consolidated Cover workings)

Total assets available for Bs.150 Crs { 1SIN No: INEQ02I0T255) secured NCIY's facility as at 30th September’2023

5.No. Pledgers Cover by Mo. of shares Pledged Closing Price -30th | Total Value- Rs.
Sept’ 23 - Rs.ps Crores
1 GMVR Enterprises Pvt. Ltd. Investment in GMR Airporis 15,000,000 58955 89.33
_ Infrastructure Ltd Shares B
2 GMR Business & Consultancy LLP Imvestment in GMR Airpots 93,000,000 58355 553 82
Infrastructure Ltd Shares
3 GMR Enterprises Pyt. Ltd. Investment in GMR Power and 1,500,000 35.60 5.34
Urban Infra Ltd Shares
4 GMR Business & Consultanoy LLP Inwestment in GVIR Power and 10,800,000 35.60 38.45
Urban Infra Ltd Shares
Grand Total 120,300,000 686.93
Total assets available for secured Dedt Securiies - Rs. Crores A E86.93
{i.e share of Debt Securities’ charge holders)
Total borrowing through issue of secured Debt Securities - Rs. Crores |
Including accrued interest} B 18461
Assets Coverage Ratio A/B 3.72
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GIRISH

MURTHY & KUMAR
Chartered Accountants

Asset Cover Certificate for the Quarter six months
30™september'2023

Date: 13" November'2023.

To

Vistra ITCL [ India) Limited,

ILEFS Financial Centre, Plot No.C-22,

G Block, Bandra Kurla Complex, Bandra East,
Mumbai — 400 051

Dear Sir/Madam,

We Girish Murthy & Kumar, Chartered Accountants are the Statutory Auditors of GMR Enterprises
Private Limited{"the Company”, "GEPL") having its Registerad Office at 3™ Floor, Old No. 248/New
Mo.114, Royapettah High Road, Royapettah, Chennai — 600 014 and its corporate office at New Udaan
Bhawan, Opp. Terminal -3, |Gl Airport, New Delhi.

We have examined the financials, books of accounts,unauditedstandalone financials, and other relevant
records and documents of the Company for the quarter and half yearended 30" 5eptember’ 2023,

Based on the information and accordance to the explanations provided to us, we are issuing
this asset cover certificate as on 30"September'2023 pertaining to the Secured, Listed Non-
Convertible Debentures ("NCD's") issued by the Company tolNeo Special Credit
Opportunities Fund, Kemwell Biopharma Private Limited, Meo Markets Services Private
Limited, Famyshine Private Limited, Sushma Anand Jain (Total WII Series) through
Debenture Trust Deed dated 23™ December’2022 and the Vistra ITCL { India) Limitedis the
Debenture Trustee for these NCD's facility

a) The Companyhas vide its Board Resclution and information memorandum/ offer
document and under various Debenture Trust Deeds, has issued the following listed
debt securities:

ISIN Private Placement/ Public Issue Secured/ Sanctioned
Unsecured Amount

INEQODO8I0T527 Redeemable, Secured, Private Securad 3.00 Crores
Placement NCDs

INESD8ID7 545 Redeemable, Secured, Private Securad 58.00 Crores
Placement NCDs

INE208I07552 Redeemable, Secured, Private Secured 30.00 Crores
Placement NCDs

INEQO8I07560 Redeemable, Secured, Private Secured 6.00 Crores

N _ Placement NCDs _

INE2QOBIOYS78 Redeemahie Secured, Private Secursed 6.00 Crares
FPlacement NCDs
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GIRISH
MURTHY & KUMAR

Chartered Accountants
INE208I0T7586 Redeemable, Secured, Private Securad 38.00 Crores
Placement NCDs
INESO8ID7594 Redeemable, Secured, Private Securad 5,00 Crores
Placement NCDs
Grand Total Rs. 150.00 Crores

b) ISIN wise outstanding details as on 30%September’2023 (Including accrued

Interest)
S.N ISIN Facility Type | Sanctio | NCD'S Accrued Total Minimum | Assets
o. of ned Principa | Interest | Outstan Cover Requir
charge | Amount | ding Required ed
Qutstan
ding
1 INEQOS. | Non- Exclusi 3.00 3.00 250% M.
107537 | convertible = Crores Crores
Debt
| Securities o o _ _
INESO8 | Non- Exclusi 28.00 58.00 25050 M, 8
107545 | convertible Ve Crores Crores
Debt
Securities
INESQ(E | Non- Exclusi 30.00 30.00 250% M. A
107552 | convertible Ve Crores Crores
Debt
Securities
INESQOS | Non- Exclusi 6.00 0.00 250%: ML A
I07560 | convertible ve Crores Crores 20.20 170.20
Debt Crores Crores
Securities
INESOSB | Non- Exclusi 6.00 0.00 250% M. A
107578 | convertible Ve Crores Crores
Cebt
Securities
INEQOS. | Non- Exclusi 38.00 38.00 250% M.
107586 | convertible = Crores Crores
Debt
Securities
INESOE | Mon- Exclusi G.o0 o.00 250%0 M. A
107594 | convertible Ve Crores Crores
Debt
Securities
Grand Total Rs. 150 | Rs. 150 20.30 170.30
Crores Crores Crores Crores

c) Asset Cover for listed debt securities:
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MURTHY & KUMAR
Chartered Accountants

The financial information as onSeptember 30, 2023 has been extracted from
the unauditedbooks of accounts for the period ended September 30, 2023
and other relevant records of the listed entity;

The company has offered the Group's listed eguity shares ™ GMR Airports
Infrastructure Ltd " held by them as security for the said facility and these
shares providedcoverage of3.85 times of the interest and principal amount
calculated based on the outstanding amount {Principal + accrued
interest),which is In accordance with the terms of issue/ debenture trust
deed. Kindly refer the Annexure I of the Certificate for the detailed calculation
of the Asset cover workings for the said facility.

d] Compliance of all the covenants/terms of the issue in respect of listed debt
securities of the listed entity: -

We have examined the compliances made by the Company in respect of the covenants/terms of the
issue of the listed debt securities (NCD's) and certify that such covenants/terms of the issue have been
complied by the listed entity

Restriction on distribution and use

This certificate has been issued at the request of the Company for submission to Vistra ITCL ( India)
Limitad pursuant to the requirements. Our certificate should not be used for any other purpose or by
any person other than theaddressees of this report. Accordingly, we do not accept orassume any liability
or duty of care for any other purpose or toany other person to whom this report is shown or into
whosehands it may come save where expressly agreed by our priorconsent in writing.

forGirish Murthy & Kumar,
Chartered Accountants
Firm Registration No.0009345
ACHYUTHASSE=__ 0.
VENKATA =mo==—=
SATISHE. S
KUMAR =Sasiase
A.V.Satish Kumar
Partner
M. No. 26520
UDIN: 23026526BGX0OFE3245

Place: Bangalore
Date: 13" November'2023
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Annexure -1 to Statutory Auditors Certificate Dt. 13th November'2023
Rs. 150 Crores Listed NCD's { ISIN Nos:-INES0S107537 , INE303107545, INE208I0T552, INEIOSI07560, INESOEI0T57S, INESDSIOT536, INEFOSIOTS54 [ Neo]} Asset Cover workings as on 30th September'2023
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