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We
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the

of
of

a report on these financial statements based on our review.

We ucted our review in accordance with the Standard on Review Engagement ('SRE') 24L0, Review

ACCOUNTANTS

Limited Review Report

of Directors

Enterprises Private Limited

reviewed the accompanying statement of unaudited financial results of GMR Enterprises Pvt.

,,the Company") for the period ended September 30' 20L7. This statement is the responsibility of

s Management and has been approved by the Board of Directors. Our responsibility is to

Financial information performed by the Independent Auditor of Entity issued by the Institute

artered Accountants of India. This standard required that we plan and perform the review to

n moderate assurance as to whether the financial statements are free of material misstatement. A

is limited primarily to inquiries of Company personnel and analytical procedures applied to

I data and thus provides less assurance than an audit. We have not performed an audit

ngly, we do not express an audit opinion'

We draw attention to Note 1 to the accompanying statement of unaudited financial results for the

ended September 30, 2OL7 in connection with its investment of Rs. 3L,494'99 Lakhs in

nce Shares and Rs. 0.20 Lakhs in Equity shares in GMR Holdings ( Mauritius) Ltd ( GHML) a step

subsidiary of the Company, which is classified as Long term investment. GHML has an

ted loss of USD 130.154 million as at 3L't March' 2017 (equivalent of Rs. 85,381.27 Lakhs) as on

March,2017. The company, however, is confident of realizing its investments in GHML as the

ble value of investment in the step down subsidiary is expected to wipe out the accumulated

over a period and will protect the shareholder's investment. Accordingly, no adjustments have

made in the accompanying unaudited financial results for the period ended September 30' 2017 '

opinion is not qualified in respect of this matter'

on our review conducted as above, nothing has come to our attention that causes us to believe

the accompanying statement of unaudited financial results prepared in accordance with applicable

unting standards and other recognized accounting practices and policies has not disclosed the

ion required to be disclosed in terms of Regulation 52 of the Listing Regulations including the

in which it is to be disclosed, or that it contains any material misstatement or that it has not

prepared in accordance with the relevant prudential norms issued by the Reserve Bank of India in

ct of income recognition, asset classification, provisioning and other related matters
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Chartered Accountants

M. No. 206734
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of unaudited financial results for the period ended September 30' 2017
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GMR Enterprises Private Limited

Notes to the unaudited standalone financial results for the period ended September 30, 2017

1) The Company has an investment of Rs. 31,494.99 Lakhs in Preference Stiares and Rs. 0.20 Lakhs

in Equity Shares, in GMR Holdings (Mauritius) Ltd (GHML), a step down subsidiary of the company,

which is classified as Long term investment. GHML has an accumulated loss of USD 130.154

million as at 31't March'2017 (equivalent of Rs. 85,381.271akhs). The statutory auditors of the

Company have drawn an Emphasis of Matter in their limited review report in this regard. The

company, however, is confident of realising its investment in GHML as the realizable value of

investment in the step down subsidiary is expected to offset the accumulated losses over a period

and will protect the shareholder's investment. Hence, no provision is considered by the company

for its investment in GHML

2l The un audited financial results of the Company for the period ended September 30 , 2017 have

been reviewed by the Audit Committee in their meeting held on November 14, 2QI7 and

approved by the Board of Directors in their meeting held on November 74,2ot7,

3) DSCR represents profit or loss from operations before finance costs, exceptional items and tax

expenses as divided by sum total of finance costs and principal repayment of loan funds during

the period, ISCR represents profit or loss from operations before finance costs, exceptional items

and tax expenses as divided by finance costs, Debt- equity ratio represents loan funds (sum total

of long-term borrowings, short term borrowings and current maturity of long term borrowings

included in other current liabilities) as divided by shareholders' funds (sum total of equity shares,

preference shares and reserves and surplus). Asset coverage ratio represents Net Assets other

than intangible assets and as reduced by current liabilities as divided by loan funds (sum total of

long-term borrowings, slrort term borrowings and current maturity of long term borrowings

included in other current liabilities),

4) Paid up debt capital represents outstanding non-convertible debentures issued by the company

{excluding interest),

5) The Company has not created Debentures Redemption Reserve as per the provisions of Section

71. of Companies Act, 2013 in view of the accumulated losses.

6) Figures pertaining to previous period/year have been regrouped, reclassified wherever

necessary, to confirm to the classification adopted in the current period/ year.

Placer New Delhi

Date: November 14, 20l.l,
B.V.N.Rao

Director

DlN.000s1t67
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