






















































































































































































































































































SURI & SIVA 
Chartered Accountants 

Income Tax 437.27 

Income Tax 999.33 

Total 1,485.64 

(viii) Unrecorded Income: 

2007-08 

2013-14 

C-8, 3rd Floor, Shanti Apartments, 
No.18, [Old No.21] 
1 st Cross Street, T.TK Road, 
Alwarpet, Chennai - 600 018. 
Phone: 044-2433 8183 
E-mail: vsivakumar59@gmaiLcom 

CIT(A)-II, 
Bangalore 
CIT(A)-ll, 
Bangalore 

a) According to the information and explanations given to us, there were no transactions 
relating to previously unrecorded income that have been surrendered or disclosed as 
income during the period in the tax assessments under the Income Tax Act, 1961 (43 
ofI961). 

(ix) Loans or Other Borrowings: 

a) In our opinion and according to the information and explanations given to us, the 
Company has not defaulted in the repayment of loans or other borrowings or in the 
payment of interest thereon to any lender. 

b) The company is not declared will-full defaulter by any Bank or financial institution 
or other lender. 

c) The company has not obtained any terms loans during the period under review and 
hence no comments are offered with regard to the purpose and usage of loans. 

d) In our opinion and according to the information and explanation given to us, and on 
an overall examination of the financial statements of the company, funds raised by 
the company on short term basis have been utilized for long term purposes. 

e) In our opinion and according to the information and explanations given to us, the 
company has not taken any funds from any entity or person on account of or to meet 
the obligations of its subsidiaries, associates or joint ventures. 

f) In our opinion and according to the information and explanations given to us, the 
company has raised the loans during the year on the pledge of securities held in its 
subsidiaries,joint ventures or associate companies, as disclosed in Note No.27 of the 
standalone financial statement. 

(x) Utilization of IPOIFPO Funds: 

a) The Company has not raised moneys by way of initial public offer or further public 
offer (including debt instruments) during the period and hence reporting under 
clause 3(x)(a) of the order is not applicable. 



SURI & SIVA 
Chartered Accountants 

G8. 3rd Floor. Shanti Apartments. 
No.18. (Old No.21) 
1 st Cross Street. T.T.K. Road. 
Alwarpet. Chennai - 600 018. 
Phone : 044-2433 8183 
E-mail: vsivakumar59@gmail.com 

b) During the period, the Company has not made any preferential allotment or private 
placement of shares or convertible debentures (fully or partly or optionally) and 
hence reporting under clause 3 (x)(b ) ofthe order is not applicable. 

(xi) Fraud: 

a) Based upon the audit procedures performed and the information and explanations 
given by the management, no fraud by the Company and no material fraud on the 
company has been noticed or reported during the year. 

b ) No report under sub-section (12) of section 143 of the Companies Act has been filed 
by the auditors in Form ADT -4 as prescribed under rule 13 of Companies (Audit and 
Auditors) Rules, 2014 with the Central Government; during the year and upto the 
date of this report. 

c) No whistle-blower complaints were received during the year under review by the 
company. 

(xii) Nidhi Company Compliance: 

a) The Company is not a Nidhi Company and hence reporting under clause 3(xii) ofthe 
Order is not applicable. 

(xiii) Related Party Transaction: 

a) According to the information and explanations given to us and 'based on our 
examination of the records of the company, transactions with the related parties are 
in compliance with section 177 and 188 of the Companies Act, 2013 and where 
applicable the details of such transactions have been disclosed under Note No.33 in 
the standalone financial statements as required by the applicable accounting 
standards. 

(xiv) Internal Audit: 

a) In our opinion, the Company has an adequate internal audit system commensurate 
with the size and the nature of its business. 

b) We have considered, the internal audit reports for the period under audit, issued to 
the Company during the period under review and till date, in determining the nature, 
timing and extent of our audit procedures. 

(xv) Non-Cash Transactions with Directors: 

a) In our opinion, during the period the Company has not entered into any non-cash 
transactions with its Directors or perSOJlS connected with its directors and hence 
provisions of section 192 of the Companies Act, 2013 are not to the 









SURI & SIVA 
Chartered Accountants 

C-8, 3rd Floor, Shanti Apartments, 
No.18, (Old No.21 J 
1 st Cross Street, T.T.K. Road, 
Alwarpet, Chennai - 600 018. 
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Our audit involves performing procedures to obtain audit evidence about the adequacy of the 
internal financial controls with reference to Financial Statements and their operating 
effectiveness. Our audit of internal financial controls with reference to Financial Statements 
included obtaining an understanding of internal financial controls with reference to Financial 
Statements, assessing the risk that a material weakness exists, and testing and evaluating the 
design and operating effectiveness of internal control based on the assessed risk. The 
procedures selected depend on the auditor's judgement, including the assessment of the risks 
of material misstatement of the financial statements, whether due to fraud or error. 

We believe that the audit evidence we have obtained, is sufficient and appropriate to provide 
a basis for our audit opinion on the Company's internal financial controls with reference to 
Financial Statements. 

Meaning of Internal Financial Controls with reference to Financial Statements 

A company's internal financial control with reference to Financial Statements is a process 
designed to provide reasonable assurance regarding the reliability of financial reporting and 
the preparation of financial statements for external purposes in accordance with generally 
accepted accounting principles. A company's internal financial control with reference to 
Financial Statements includes those policies and procedures that (l) pertain to the 
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions 
and dispositions of the assets of the company; (2) provide reasonable assurance that 
transactions are recorded as necessary to permit preparation of financial statements in 
accordance with generally accepted accounting principles, and that receipts and expenditures 
of the company are being made only in accordance with authorisations of management and 
directors of the company; and (3) provide reasonable assurance regarding prevention or 
timely detection of unauthorised acquisition, use, or disposition of the company's assets that 
could have a material effect on the financial statements. 

Inherent Limitations of Internal Financial Controls with reference to Financial 
Statements 

Because of the inherent limitations of internal financial controls over fmancial reporting, 
including the possibility of collusion or improper management override of controls, material 
misstatements due to error or fraud may occur and not be detected. Also, projections of any 
evaluation of the internal financial controls with reference to Financial Statements to future 
periods are subject to the risk that the internal financial control with reference to Financial 
Statements may become inadequate because of changes in conditions, or that the degree of 
compliance with the policies or procedures may deteriorate. 



SURI & SIVA 
Chartered Accountants 

Opinion 

C-8, 3rd Floor, Shanti Apartments, 
No.18, [Old No.21 ] 
1 st Cross Street, T.T.K. Road, 
Alwarpet, Chennai - 600 018. 
Phone: 044-2433 8183 
E-mail: vsivakumar59@gmail.com 

In our opinion, to the best of our infonnation and according to the explanations given to us, 
the Company has, in all material respects, an adequate internal financial controls with 
reference to Financial Statements and such internal financial controls with reference to 
Financial Statements were operating effectively as at March 31, 2025, based on the criteria 
for internal fmancial control with reference to Financial Statements established by the 
Company considering the essential components of internal control stated in the Guidance 
Note on Audit ofInternal Financial Controls Over Financial Reporting issued by the ICAL 

For Suri & Siva 

ner 
M.No.22 942 
UDIN No: 25228942BMJKBT4302 

Place: Chennai 
Date: 17th June 2025 



GMR ENTERPRISES PRIVATE LIMITED 
Regd.Office :Third Floor, Old No.248/New No.114 

Royapettah High Road, Royapettah 
Chennai - 600 014 

CIN:U74900TN2007PTC102389 

Balance Sheet as at 31st March' ZOZ5 

Assets 
Financial Assets 

Particulars 

Cash and cash equivalents 
Bank balance other than cash and cash equivalents 
Receivables 

(i) Trade receivables 
Loans 
Investments 
Other financial assets 

Non-Financial Assets 
Current tax assets (net) 
Property, Plant and Equipment 
Other non-financial Assets 

Total Assets 

LIabilities and Equirv 
Liabilities 
Financial liabilities 
(I) Trade Payables 

(i) total outstanding dues of micro enterprises and 
small enterprises 

(ii) total outstanding dues of creditors other than micro 
enterprises and small enterprises 
(II) Other Payables 

(i) total outstanding dues of micro enterprises and small 
enterprises 

(ii) total outstanding dues of creditors other than micro 
enterprises and small enterprises 

Debt Securities 
Borrowings (other than debt securities) 
Other financial liabilities 
Total Financial liabilities 

Non-financial liabilities 
Provisions 
Other Non-financial liabilities 
Total Non financial liabilities 

Equity 
Equity share capital 
Other eq uity 

TotallJabilities and Equity 

As per our report of even date 

For Suri & Siva 

Notes 31st March 20Z5 31st March Z024 
Rs.in Lakhs 

3 1,416.61 1.067.14 
4 47.45 30.57 

5 1,886.06 1,756.70 
6 38,360.00 
7 9,74,761.29 4,91,430.79 
8 287.02 26,815.03 

9,78,398.43 5,59,460.Z3 

9 476.22 177.50 
10 2,057.98 2,007.14 
11 21.51 261.51 

2,555.71 2,446.15 
9.80.954.14 5.61,906.38 

12 
1,181.30 623.15 

12 

13 2,84,469.49 
14 3,000,00 1.59,510.00 
15 11.536.94 22.280.88 

15,718.24 4.66,883.52 

16 198.21 618.04 
17 1.008.57 7.003.44 

1,206.78 7,621.48 

18 9,112.50 9,112.50 
19 9.54.916.62 78.288.88 

9,64,029.12 87,401.38 
9,80,954.14 5,61,906.38 

2 

For and on behalf of the Board of Directors of 
GMR Enterprises Private Limited 

er 
Mem ers p number: Z28.9~2 

UDJN: 25228942BMJKBT430t ~
'V'Nage . Rao . 

Direct 
DiN. 167 

~ 
G.MIJ, WL_----t---
ChaIrman 

DIN.00574243 

Place : Chennai 
Dati! : June 17, 2025 Bodapati Bhaskar 

Chief Executive Officer 

y~~ 
Company Secretary 

M.No.F6232 

Place: New Delhi 
Date : une 17, 2025 



GMR ENTERPRISES PRIVATE LIMITED 
Regd.Office :Third Floor, Old No.248/New No.114 

Royapettah High Road, Royapettah 
Chennai - 600 014 

CIN:U74900TN2007PTCI02389 

Statement of Profit and Loss for the ear ended 31st March' 2025 

Particulars Notes 

Reve nue from operations 
Interest Income 20 
Trademark and License fee 20 
Consultancy Fees 20 
Profit on sale of investment 20 
Total Revenue from Operations 

Other income 21 
Total Income 

Finance costs 22 
Employee benefit expenses 23 
Depreciation expenses 24 
Other expenses 25 
Total Expenses 
Profit/Closs) before exceptional items and tax 
Exceptional items 
Profit/Closs) before tax 
Tax Expenses 
(1) Current tax 
(2) Earlier Year tax 
(3) Deferred tax 

Profit/CLoss) for the year 
Other Comprehensive income/(Ioss) 
(a) Remeasurements gain/(loss) of the defined benefit plans 
(b) Equity instruments through other comprehensive income including 
sale of investments 
Other comprehensive income/(Ioss) for the year 
Total com rehensive income loss 1 for the vear 
Earnings per equity share (Nominal value of share Rs.10/- each) (Basic 42 
and diluted 
Summary of si nificant accounting olicies 2 
The accompanying notes are an integral part of the financial statements. 
As per our report of even date 

31st March 2025 31st March 2024 
Rs.in Lakhs 

6,630.74 14,476.16 
437.43 538.85 

11,135.68 10,693.09 
9.92.768.20 245.17 

10,10,972.05 25,953.27 

12.817.90 11.466.33 
10,23,789.95 37,419.60 

74,585.55 86,587.21 
1,279.92 731.47 

10.76 10.26 
50,459.20 9.217.10 

1,26,335.43 96,546.04 
8,97,454.52 (59,126.44) 

8,97,454.52 (59,126.44) 

91.92 17.44 

8,97,362.60 

9.60 

9.60 
8,97,372.20 

984.77 

For Suri & Siva For and on behalf of the Board of Directors of 

er 
Membership number: 228942 
UDIN:25228942BMJKBT4302 

Place : Chennai 
Date: June 17, 2025 

GMR Enterprises Private Limited 

~ 
G.D&. Ail8 

Chairman .,... 
DIN.00574243 

Bodapati Bhaskar 

C.i.fEx~.v. Offi'''~~ 

a Yogindu Kbajuria 
Chief Financial Officer Company Secretary 

M.No.F6232 

Place: New Delhi 
Date: June 17.2025 



GMR ENTERPRISES PRIVATE LIMITED 
Regd.Office :Third Floor, Old No.248/New No.114 

Royapettah High Road, Royapettah 
Chennai - 600 014 

CIN:U74900TN2007PTCI02389 

Standalone Cash Flow Statement for the year ended 31st March' 2025 
( Rs. in Lakhs) 

Particulars Year ended 31st Year ended 31st 
March' 2025 March' 2024 

A. CASH FLOW FROM OPERATING ACTIVITIES 
Net Profit before Taxation & Extraordinary Items 8,97,454.52 (59,126.44) 
Adjustments for: 

Depreciation 10.76 10.26 
Interest & Financial Charges 71,764.77 83,899.23 
Other Comprehensive income/loss 9.60 [11.94) 

Operating profit before working capital changes 9,69,239.65 24,771.11 

(Increase)/Decrease in trade receivables (129.37) 42.89 
(Increase) /Decrease in Loans 38,360.00 39,734.28 
(Increase )/Decrease in Other financial assets 26,528.02 (10,951.35) 
(Increase)/Decrease in Other non financial assets 239.99 2.92 
Increase/(Decrease) in Trade Payables 558.15 77.68 
Increase/(Decrease) in Other Payables - (1,397.93) 
Increase/(Decrease) in Non Current provisions (419.83) (819.12) 
Increase/(Decrease) in Other Financial liabilities (10,743.95) (10,196.92) 
Increase/(Decrease) in Other Non Financial liabilities (5,994.86) (3,336.18) 

10,17,637.80 37,927.38 
Taxes (paid) / Refunds (390.62 2,526.07 
Net Cash Flow from Operating Activities (A) 10.17 .. 247.18 40,453.45 
B. CASH FLOW FROM INVESTMENT ACTIVITIES 
Sale /(Purchase) of Property, Plant and Equipment (61.60) 12.69 
(Purchase) /Sale of Investments(N et) (5,04,074.97) 23,945.19 

Net Cash Flow from Investing Activities ( B) (5,04,136.57) 23.957.88 
C. CASH FLOW FROM FINANCING ACTIVITIES 
Interest & Financial Charges (71,764.77) (83,899.23) 
Loans repaid_Long Term Borrowings ( 4,40.979.49) 25,154.47 
Loan repaid_Short Term Borrowings - [9.000.00) 
Net Cash Flow from Financing Activities ( C) (5,12,744.26) (67,744.76) 
Net Increase in cash and cash equivalents (A+B+C) 
Cash & Cash Equivalents. and other Bank balances at the beginning of the year 
Cash & Cash Equivalents, and other Bank balances at the end of the year 
Summary of significant accounting policies 
The accompanymg notes are an mtegral part of the finanCial statements. 
Note: 

366.35 (3,333.43) 
1,097.71 4.431.15 

1,464.06 1,097.71 
2 

1. The above cashflow statement has been prepared under the 'Indirect Method' as set out in the IND AS - 7 on cashflow statements as referred to 
in section 133 of the Companies Act, 2013. 

2. The above cashflow statement has been compiled from and is based on the balance sheet as at March 31, 2025 and the related statement of 
profit and loss for the year ended on that date. 

As per our report of even date attached 

For Suri & Siva 

e 
Membership number: 2~89:42 . 
UDlN:25228942BMJKBT4302 ' 

Place: Chennai 
Date: June 17, 2025 

For and on behalf ofthe Board of Directors of 
GMR Enterprises Private Limited 

Bodapati Bhaskar 

Chairman 
DIN:00574243 

Chief Executive Officer 

VI::~' 
Chief Financial Officer 

Vogindu Khajuria 
Company Secretary 

M.No.F6232 

Place: New Delhi 
Date : June 17, 2025 



Statement of Changes In Equity for the year ended March 31, 2025 

A. Equity Share Capital 

Particulars 

Balance as at the beginning of the year 
Add: Shares issued during the vear 
Balance as at the end of the year 

B. Other Equity 

Particulars 

Balance as at March 31, 2023 
Less(Add): Change in accounting policies and correction of errors 
Restated Balance as at April 1, 2023 
Profit / (Loss) for the year 

GMR ENTERPRISES PRIVATE LIMITED 
Regd.Office :Thlrd Floor, Old No.248/New No.114 

Royapettah High Road, Royapettah 
Chennal - 600 014 

CIN:U74900TN2007PTC102389 

31st March 2025 31st March 2024 
No. of Shares Rsinlakhs No. of Shares Rsin lakhs 

9,11,25,092 9,112.50 9,11,25,092 9,112.50 
-

911 25 092 9,112.50 911 25,092 ~ 9,112.50 

Reserves and Surplus 
SpeCial reserve U/s Capital Reserve Securities Retained 

45·IC of RBI Act Premiulll Earnings 

- 3,34,106.66 76,972.86 (3,60,834.50) 

- 3,34,106.66 76,972.86 (3,60,834.50) 
- - (59,155.82) 

Equity Instruments 
through Other 

Comprehensive 
Income 

73,828.22 

73,828.22 

-
.Add: Transferred from Equity component of Compound Financial Instrument - - - - 13,371.46 
Effect of measuring Equity Instruments at Fair Value through OCI 
Balance as at March 31 2024 
Less(AddJ: Change In accounting policies and correction of errors 
Restated Balance as at April 1, 2024 
Profit / (Loss) for the year 
Amount transferred to Special reserve U/s 45-IC of RBI Act 
Add: Transferred from Equity component of Compound Financial Instrument 
Less: Reversal of Fair Valuation of GMR Airports Ltd for Equity Shares sold 
Balance as at March 31 2025 

As per our Report of even date attached 
For Suri & Siva 

Place: Chennai 
Date: June 17, 2025 

- 3.34.J 06.66 

3,34,106.66 

- -
1,79,472.52 -

-
-

179,472.52 334,106.66 

-
76,972.86 [4,19990.32) 87.199.68 

76,972.86 (4,19,990.32) 87,199.68 
- 8,97,372.20 -
- (1,79,472.52J -
. . 18,123.53 

. [38868.00J 
76,972.86 297909.36 66/455·~t 

For and on behalf of the Board of Directors of 
GMR Enterprises Private Limited 

'3-1--1......--'"'L-
BodallaU Bhaskar ~ Chi,,,,,,,""., om". ... 

Vogind haju r la 
Company Secretary 

M.No.F6232 

Place: New Delhi 
Date : June 17, 2025 

Rs. in Lakhs 

Total 

1,24,073.24 

1,24,073.24 
(59,155.82) 
13,371.46 

78288.88 

78,288.88 
8,97,372.20 

18,123.53 
[38,868.00 

__ 9, 54,916.62 



GMR Enterprises Private Limited 

Regd.Office :Third Floor, Old NO.248/New No.114, 
Royapettah High Road, Royapettah, Chennai - 600 014 

CIN NO.U74900TN2007PTC102389 

Notes to the financial statements for the year ended March 31, 2025 

1. Corporate Information 

GMR Enterprises Private Limited ('GEPL' or 'Company') was incorporated on June 5, 2007 
as investing company. The Company holds its investments in Group Companies with the 
objective to consolidate and expand in infrastructure business mainly through its subsidiaries. 
The company got registered with Reserve Bank of India (RBI) as Core Investment Company 
(CIC) and is categorised as Non-Deposit taking and Systemically Important CIC (CIC-ND­
SI). The Company is the registered owner of the trademark and logo 'GMR' and licenses the 
usage to its subsidiaries and also renders managerial services. The Company earns fee income 
on trademark licensing and through managerial services 

These standalone financial statements were approved by the Company's Board of Directors 
and authorised for issue on June 17,2025. 

2. Significant Accounting Policies 

2.1. Statement of Compliance and Basis of Preparation 

The standalone financial statements of the Company have been prepared on accrual basis 
in accordance with Indian Accounting Standards (lnd AS) notified under the Companies ( 
Indian Accounting Standards) rules 2015 ( as amended). Any application guidance/ 
clarifications/ directions issued by The Reserve Bank of India (RBI) or other regulators 
are implemented as and when they are issued! applicable 

The standalone financial statements have been prepared on a historical cost basis, except 
for certain financial assets and liabilities (refer accounting policy regarding financial 
instruments) which have been measured at fair value as required under Ind AS. 

The standalone financial statements are presented in Indian Rupees ('INR' or 'Rs.') 
which is also the Company's functional currency. All amounts are rounded-off to the 
nearest lakhs, unless otherwise indicated. 

2.2. Fair value measurement 

Fair value is the price that would be received to sell an asset or paid to transfer a liability 
in an orderly transaction between market participants at the measurement date. The fair 
value measurement is based on the presumption that the transaction to sell the asset or 
transfer the liability takes place either: 
a. In the principal market for the asset or liability, or 

b. In the absence of a principal market, in the most advantageous market for the asset or 
liability 



GMR Enterprises Private Limited 

Regd.Office :Third Floor, Old No.248/New No.114, 
Royapettah High Road, Royapettah, Chennai - 600 014 

CIN No.U74900TN2007PTC102389 

Notes to the financial statements for the year ended March 31, 2025 

The principal or the most advantageous market must be accessible by the Company. 

The fair value of an asset or a liability is measured using the assumptions that market 
participants would use when pricing the asset or liability, assuming that market 
participants act in their economic best interest. 

A fair value measurement of a non-financial asset takes into account a market 
participant's ability to generate economic benefits by using the asset in its highest and 
best use or by selling it to another market participant that would use the asset in its 
highest and best use. 

The Company uses valuation techniques that are appropriate in the circumstances and for 
which sufficient data are available to measure fair value, maximising the use of relevant 
observable inputs and minimising the use of unobservable inputs. 

All assets and liabilities for which fair value is measured or disclosed in the standalone 
financial statements are categorised within the fair value hierarchy, described as follows, 
based on the lowest level input that is significant to the fair value measurement as a 
whole: 

Levell - Quoted (unadjusted) market prices in active markets for identical assets or 
liabilities 

Level 2 - Valuation techniques for which the lowest level input that is significant to 
the fair value measurement is directly or indirectly observable 

Level 3 - Valuation techniques for which the lowest level input that is significant to 
the fair value measurement is unobservable 

For assets and liabilities that are recognised in the standalone financial statements on 
a recurring basis, the Company determines whether transfers have occurred between 
levels in the hierarchy by re-assessing categorisation (based on the lowest level input 
that is significant to the fair value measurement as a whole) at the end of each 
reporting period. 

2.3. Revenue from Contracts with Customers 

Revenue is recognised to the extent that it is probable that the economic benefits will 
flow to the Company and the revenue can be reliably measured, regardless of when 
the payment is being made. Revenue is measured at the fair value of the consideration 
received or receivable, taking into account contractually defined terms of payment 
and excluding taxes or duties collected on behalf of the government. 



GMR Enterprises Private Limited 

Regd.Office :Third Floor, Old No.248/New No.114, 
Royapettah High Road, Royapettah, Ghennai - 600 014 

GIN NO.U74900TN2007PTG102389 

Notes to the financial statements for the year ended March 31, 2025 

Interest Income 

Interest income is recognised on a time proportion basis taking into account the 
amount outstanding and the rate applicable 

For all debt instruments measured either at amortised cost or at fair value through 
other comprehensive income, as applicable, Interest income is recognised using the 
effective interest rate (EIR) method. The EIR is the rate that exactly discounts 
estimated future cash receipts through the expected life of the financial asset to the 
gross carrying amount of a financial asset. When calculating the ErR, the Company 
estimates the expected cash flows by considering all the contractual terms of the 
financial instrument but does not consider the expected credit losses. 

The EIR (and therefore, the amortised cost of the asset) is calculated by taking into 
account any discount or premium on acquisition, fees and costs that are an integral 
part of the ElR. The Company recognises interest income using a rate of return that 
represents the best estimate of a constant rate of return over the expected life of the 
instrument. 

Dividend Income 

Dividend income is recognised when the Company' s right to receive the payment is 
established, which is generally when shareholders approve the dividend. 

Fees and commission 
Fee based income are recognised when they become measurable and when it is 
probable to expect their ultimate collection. 

Commission and brokerage income earned for the services rendered are recognised as 
and when they are due. 

Trade mark and Licence Fees 
Revenue by way of trademark and license fees in respect of self-generated trademark 
owned by the Company, is recognised as a percentage of revenue of licensees as per 
the terms and conditions of the agreements entered into with the licensees. 

2.4. Taxes on income 
Current income tax 

Tax expense for the year comprises current and deferred tax. The tax currently 
payable is based on taxable profit for the year. Taxable profit differs from net profit as 
reported in the statement of profit and loss because it excludes items of income or 
expense that are taxable or deductible in other years and it further excludes items that 
are never taxable or deductible. The Company' s liability for current tax is calculated 
using the tax rates and tax laws that have been enacted or substantively enacted by the 

end of the reporting period. /'! '"~~/~ {m~ 

() // ~o. O~~ 



GMR Enterprises Private Limited 

Regd .Office :Third Floor, Old No.248/New No.114, 
Royapettah High Road, Royapettah, Ghennai - 600 014 

GIN No.U74900TN2007PTG102389 

Notes to the financial statements for the year ended March 31, 2025 

Current income tax relating to items recognised outside profit or loss is recognised 
outside profit or loss (either in other comprehensive income or in equity). Current tax 
items are recognised in correlation to the underlying transaction either in OCl or 
directly in equity. Management periodically evaluates positions taken in the tax 
returns with respect to situations in which applicable tax regulations are subject to 
interpretation and establishes provisions where appropriate. 

Deferred income tax 

Deferred tax is the tax expected to be payable or recoverable on differences between 
the carrying values of assets and liabilities in the financial statements and the 
corresponding tax bases used in the computation of the taxable profit and is accounted 
for using the balance sheet liability model. Deferred tax liabilities are generally 
recognised for all the taxable temporary differences. In contrast, deferred assets are 
only recognised to the extent that is probable that future taxable profits will be 
available against which the temporary differences can be utilised. 

Deferred tax assets are recognised for all deductible temporary differences, carry 
forward of unused tax credits and unused tax losses, to the extent that it is probable 
that taxable profit will be available against which the deductible temporary 
differences, and the carry forward of unused tax credits and unused tax losses can be 
utilised 

The carrying amount of deferred income tax assets is reviewed at each balance sheet 
date and reduced to the extent that it is no longer probable that sufficient taxable 
profit will be available to allow all or part of the deferred income tax asset to be 
utilized. 

Deferred income tax assets and liabilities are measured at the tax rates that are 
expected to apply at the tax rates that are expected to apply in the year when the asset 
is realized or the liability is settled, based on tax rates (and tax laws) that have been 
enacted or substantively enacted at the balance sheet date. 

Deferred tax relating to items recognised outside profit or loss is recognised outside 
profit or loss (either in other comprehensive income or in equity). Deferred tax items 
are recognised in correlation to the underlying transaction either in OCI or directly in 
equity. 
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Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right 
exists to set off the recognised amounts. 

2.5. Property, plant and equipment 

Freehold land is carried at historical cost and is not depreciated. All other items of 
property, plant and equipment are stated at historical cost less accumulated 
depreciation and accumulated impairment losses, if any. Historical cost includes 
expenditure that is directly attributable to the acquisition of the items. 

Subsequent costs are included in the asset's carrying amount or recognised as a 
separate asset, as appropriate, only when it is probable that future economic benefits 
associated with the item will flow to the Company and the cost of the item can be 
measured reliably. The carrying amount of any component accounted for as a separate 
assets are derecognised when replaced. All other repairs and maintenance are charged 
to profit and loss during the reporting period in which they are incurred. 

The Company identifies and determines cost of each component! part of the asset 
separately, if the component! part has a cost which is significant to the total cost of the 
asset having useful life that is materially different from that of the remaining asset. 
These components are depreciated over their useful lives; the remaining asset is 
depreciated over the life of the principal asset. 

Depreciation is calculated on a straight-line basis over the estimated useful lives of 
the assets as follows: 

Category of asset* Estimated useful life 
Buildings (OfficelResidential) 60 years 
Plant and equipment * 4 - 15 years 
Office equipment 6 years 
Furniture and fixtures 9-10 years 
Vehicles 8 -10 years 
Computers 6-7 years 

*The Company, based on technical assessment made by the technical expert and 
management estimate, depreciates certain items of plant and equipment over 
estimated useful lives which are different from the useful life prescribed in Schedule 
II to the Companies Act, 2013. 

The residual values, useful lives and methods of depreciation of property, plant and 
equipment are reviewed at each financial year end and adjusted prospectively, if 
appropriate. 
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as the difference between the net disposal proceeds and the carrying amount of the 
asset) is included in the statement of profit and loss when the asset is derecognised. 

2.6. Finance Costs 
Finance costs represents Interest expense recognised by applying the Effective 
Interest Rate (EIR) to the gross carrying amount of financial liabilities other than 
financial liabilities classified as Fair Value through Profit and Loss. 

The EIR in case of a financial liability is computed: 

a. As the rate that exactly discounts estimated future cash payments through the 
expected life of the financial liability to the gross carrying amount of the 
amortised cost of a financial liability . 

b. By considering all the contractual terms of the financial instrument in 
estimating the cash flows. 

c. Including all fees paid between parties to the contract that are an integral part 
of the effective interest rate, transaction costs, and all other premiums or 
discounts. 

Interest expense includes issue costs that are initially recognised as part of the 
carrying value of the financial liability and amortised over the expected life using the 
effective interest method. 

2.7. Impairment of non-financial assets 
At the end of each reporting period, the Company reviews the carrying amounts of its 
non-financial assets to determine whether there is any indication that those assets may 
have been impaired. If any such indication exists, the recoverable amount, which is 
the higher of its value in use or its fair value less costs of disposal, of the asset or 
cash-generating unit, as the case may be, is estimated and impairment loss (if any) is 
recognised and the carrying amount is reduced to its recoverable amount. When it is 
not possible to estimate the recoverable amount of an individual asset, the Company 
estimates the recoverable amount of the cash generating unit to which the asset 
belongs. 

In determining fair value less costs of disposal, recent market transactions are taken 
into account. If no such transactions can be identified, an appropriate valuation model 
is used. In assessing the value in use, the estimated future cash flows are discounted to 
their present value using a pre-tax discount rate that reflects current market 
assessments of the time value of money and the risks specific to the asset for which 
the estimates of future cash flows have not been adjusted. 
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the carrying amount of the asset is increased to the revised estimate of its recoverable 
amount, but upto the amount that would have been determined, had no impairment 
loss been recognised for that asset or cash-generating unit. A reversal of an 
impairment loss is recognised immediately in the Statement of Profit and Loss, unless 
the relevant asset is carried at a revalued amount, in which case the reversal of the 
impairment loss is treated as a revaluation increase. 

2.S. Provisions and Contingent Liabilities 
Provisions are recognised when the Company has a present obligation (legal or 
constructive) as a result of a past event, it is probable that an outflow of resources 
embodying economic benefits will be required to settle the obligation and a reliable 
estimate can be made of the amount of the obligation. When the Company expects 
some or all of a provision to be reimbursed, for example, under an insurance contract, 
the reimbursement is recognised as a separate asset, but only when the reimbursement 
is virtually certain. The expense relating to a provision is presented in the statement of 
profit and loss net of any reimbursement. 

If the effect of the time value of money is material, provisions are discounted using a 
current pre-tax rate that reflects, when appropriate, the risks specific to the liability. 
When discounting is used, the increase in the provision due to the passage of time is 
recognised as a finance cost. 

A provision for onerous contracts is recognised when the expected benefits to be 
derived by the Company from a contract are lower than the unavoidable cost of 
meeting its obligations under the contract. The provision is measured at the present 
value of the lower of the expected cost of terminating the contract and the expected 
net cost of continuing with the contract. Before a provision is established, the 
Company recognises any impairment loss on the assets associated with that contract. 

A contingent liabilities is a possible obligation that arises from past events whose 
existence will be confirmed by the occurrence or non-occurrence of one or more 
uncertain future events beyond the control of the Company or a present obligation that 
is not recognised because it is not probable that an outflow of resources will be 
required to settle the obligation. A contingent liability also arises in extremely rare 
cases where there is a liability that cannot be recognised because it cannot be 
measured reliably. The Company does not recognise a contingent liability but 
discloses its existence in the standalone financial statements. 

Provisions and contingent liabilities are reviewed at each balance sheet. 

2.9. Retirement and other employee benefits 

Defined Contribution Plan 

Retirement benefit in the form of provident fund, pension fund and superannuation 
fund are defined contribution scheme. T!t~ Company has no obligation, other than the 

r, . 
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contribution payable. The Company recognises contribution payable to provident 
fund, pension fund and superannuation fund as expenditure, when an employee 
renders the related service. If the contribution payable to the scheme for service 
received before the balance sheet reporting date exceeds the contribution already paid, 
the deficit payable to the scheme is recognised as a liability after deducting the 
contribution already paid. If the contribution already paid exceeds the contribution 
due for services received before the balance sheet date, then excess is recognised as 
an asset to the extent that the pre-payment will lead to, for example, a reduction in 
future payment or a cash refund. 

Defined Benefit Plan 

Gratuity liability is a defined benefit obligation that is provided on the basis of 
actuarial valuation, based on projected unit credit method at the balance sheet date, 
carried out by an independent actuary. In case of funded plans, the fair value of the 
plan assets is reduced from the gross obligation under the defined benefit plans to 
recognise the obligation on a net basis. 

Re-measurements, comprising of actuarial gains and losses, the effect of the asset 
ceiling, excluding amounts included in net interest on the net defined benefit liability 
and the return on plan assets (excluding amounts included in net interest on the net 
defined benefit liability), are recognised immediately in the standalone balance sheet 
with a corresponding debit or credit to retained earnings through OCI in the period in 
which they occur. Re-measurements are not reclassified to profit or loss in subsequent 
periods. 

Past service costs are recognised in profit or loss on the earlier of: 

a. The date of the plan amendment or curtailment, and 
b. The date that the Company recognises related restructuring costs. 

Net interest is calculated by applying the discount rate to the net defined benefit 
liability or asset. The Company recognises the following changes in the net defined 
benefit obligation as an expense in the statement of profit and loss: 

a. Service costs comprising current service costs, past-service costs, gains and 
losses on curtailments and non-routine settlements; and 

b. Net interest expense or income. 

Short Term Employee Benefit 

Accumulated leave, which is expected to be utilised within the next twelve months, is 
treated as short-term employee benefit. The Company measures the expected cost of 
such absences as the additional amount that it expects to pay as a result of the unused 
entitlement that has accumulated at th . cf~porting date . 

... 
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Long Term Employee Benefit 

The Company treats accumulated leave expected to be carried forward beyond twelve 
months, as long-term employee benefit for measurement purposes. Such long-term 
compensated absences are provided for based on the actuarial valuation using the 
projected unit credit method at the year-end. 

2.10. Financial instruments 
Financial assets and financial liabilities are recognised when the Company becomes a 
party to the contract embodying the related financial instruments. All financial assets, 
financial liabilities and financial guarantee contracts are initially measured at 
transaction cost and where such values are different from the fair value, at fair value. 
Transaction costs that are directly attributable to the acquisition or issue of financial 
assets and financial liabilities (other than financial assets and financial liabilities at 
fair value through profit and loss) are added to or deducted from the fair value 
measured on initial recognition of financial asset or financial liability. Transaction 
costs directly attributable to the acquisition of financial assets and financial liabilities 
at fair value through profit and loss are immediately recognised in the statement of 
profit and loss. 

Investments in equity instruments issued by subsidiaries and joint ventures are 
measured at cost less impairment. 

Investments in preference shares/debentures of the subsidiaries are treated as equity 
instruments if the same are convertible into equity shares or are redeemable out of the 
proceeds of equity instruments issued for the purpose of redemption of such 
investments. Investment in preference shares/debentures not meeting the aforesaid 
conditions are classified as debt instruments at amortised cost. 

Effective interest method 

The effective interest method is a method of calculating the amortised cost of a 
financial instrument and of allocating interest income or expense over the relevant 
period. The effective interest rate is the rate that exactly discounts future cash receipts 
or payments through the expected life of the financial instrument, or where 
appropriate, a shorter period. 

Financial assets 
i. Financial assets at amortised cost 

Financial assets are subsequently measured at amortised cost if these financial 
assets are held within a business model whose objective is to hold these assets 
in order to collect contractual cash flows and the contractual terms of the 

solely 
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ii. Financial assets measured at fair value 
Financial assets are measured at fair value through other comprehensive 
income if these financial assets are held within a business model whose 
objective is to hold these assets in order to collect contractual cash flows or to 
sell these financial assets and the contractual terms of the financial asset give 
rise on specified dates to cash flows that are solely payments of principal and 
interest on the principal amount outstanding. The Company in respect of 
equity investments (other than in subsidiaries, associates and j oint ventures) 
which are not held for trading has made an irrevocable election to present in 
other comprehensive income subsequent changes in the fair value of such 
equity instruments. Such an election is made by the Company on an 
instrument by instrument basis at the time of initial recognition of such equity 
investments. 

Financial asset not measured at amortised cost or at fair value through other 
comprehensive income is carried at fair value through the statement of profit 
and loss. 

For financial assets maturing within one year from the balance sheet date, the 
carrying amounts approximate fair value due to the shorter maturity of these 
instruments. 

Impairment of financial assets 

Overview of the ECL principles 

The company records allowance for expected credit losses for all loans, and debt 
financial assets not held at FVTPL, together with loan commitments and financial 
guarantee contracts, in this section all referred to as 'financial instruments'. Equity 
instruments are not subject to impairment under Ind AS 109. 

The ECL allowance is based on the credit losses expected to arise over the life of the 
asset ( the lifetime expected credit loss or L TECL), unless there has been no 
significant increase in credit risk since origination, in which case, the allowance is 
based on the 12 months' expected credit loss ( 12m ECL». 

The 12m ECL is the portion of LTECLs that represent the ECLs that result from 
default events on a financial instrument that are possible within the 12 months after 
the reporting date. 
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Both LTECLs and 12mECLs are calculated on either and individual basis or a 
collective basis, depending on the nature of the underlying portfolio of financial 
instruments. 

The company has established a policy to perform an assessment, at the end of each 
reporting period, of whether a financial instrument's credit risk has increased 
significantly since initial recognition, by considering the change in the risk of default 
occurring over the remaining life of the financial instrument. 

The Company follows the regulatory framework prescribed by Reserve Bank of India 
(RBI) for recognising Special Mention Accounts I NP As from time to time, in 
identifying the default in its trade receivables and loans extended. 

Based on the above process, the Company categorises its loan into Stage 1, Stage 2, 
and Stage 3, as described below: 

Stage 1: When loans are first recognised, the Company recognises an allowance based 
on 12mECLs. Stage 1 loans also include facilities where the credit risk has improved 
and the loan has been reclassified from Stage 2. 

Stage 2: When a loan has shown a significant increase credit risk since origination, 
the Company records an allowance for the L TECLs. Stage 2 loans also include 
facilities, where the credit risk has improved and the loan has been reclassified from 
Stage 3. 

Stage 3: Loans considered credit-impaired. The Company records an allowance for 
the LTECLs. 

The calculation of ECL: The Company calculates ECLs to measure the expected cash 
shortfalls, discounted at an approximation to the ElR. A cash shortfall is the 
difference between the cash flows that are due to an entity in accordance with the 
contact and the cash flows that the entity expects to receive. 

The mechanics of the ECL calculations are outlined below and the key elements are, 
as follows: 

PD: The probability of Default is an estimate of the likelihood of default over a given 
time horizon. A default may only happen at a certain time over the assessed period, if 
the facility has not been previously derecognised and is still in the portfolio. 
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scheduled by contract or otherwise, expected drawdowns on committed facilities, and 
accrued interest from missed payments. In case of Stage 3 loans EAD represents 
exposure when the default occurred. 

LGD: The Loss Given Default is an estimate of the loss arising in the case where 
default occurs at a given time. It is based on the difference between the contractual 
cash flows due and those that the lender would expect to receive, including from the 
realisation of any collateral. It is usually expressed as a percentage of the EAD. 

Impairment losses and releases are accounted for and disclosed separately from 
modification losses or gains that are accounted for an adjustment of the financial 
asset's gross carrying value. 

The mechanics of the ECL method are summarised below: 

Stage 1: The 12m ECL is calculated as per the portion of LTECLs that represent the 
ECLs that result from default events on a financial instrument that are possible within 
12 months after the reporting date. The Company calculates the 12mECL allowance 
based on the expectation of a default occurring in the 12 months following the 
reporting date. These expected 12-month default probabilities are applied to a forecast 
EAD and multiplied by the expected LGD and discounted by an approximation to the 
original EIR. 

Stage 2: When a loan has shown a significant increase in credit risk since origination, 
the Company records an allowance for the L TECLs PDs and LGDs are estimated over 
the lifetime of the instrument. The expected cash shortfalls are discounted by an 
approximation to the original EIR. 

Stage 3: For Loans considered credit-impaired, the Company recognises the lifetime 
expected credit losses for these loans. The method is similar to that for Stage 2 assets, 
with the PD set at 100 %. 

Forward looking information: In its ECL models, the Company relies on a broad 
range of forward looking information as economic inputs. 

iii. De-recognition of financial assets 
The Company de-recognises a financial asset only when the contractual rights 
to the cash flows from the financial asset expire, or it transfers the fmancial 
asset and the transfer qualifies for de-recognition under Ind AS 109. 
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Company recognises its retained interest in the assets and an associated 
liability for amounts it may have to pay. 

If the Company retains substantially all the risks and rewards of ownership of 
a transferred financial asset, the Company continues to recognise the financial 
asset and also recognises a collateralised borrowing for the proceeds received. 

On de-recognition of a financial asset in its entirety, the difference between 
the carrying amounts measured at the date of de-recognition and the 
consideration received is recognised in statement of profit or loss. 

Trade Receivables and Loans: 
Trade receivables are initially recognised at fair value. Subsequently, these assets are 
held at amortised cost, using the Effective Interest Rate ("EIR") method net of any 
Expected Credit Losses ("ECL"). The EIR is the rate that discounts estimated future 
cash income through the expected life of financial instrument. 

Financial liabilities and equity instruments 
i. Classification as debt or equity 

Financial liabilities and equity instruments issued by the Company are 
classified according to the substance of the contractual arrangements entered 
into and the definitions of a financial liability and an equity instrument. 

ii. Equity Instruments 
An equity instrument is any contract that evidences a residual interest in the 
assets of the Company after deducting all of its liabilities. Equity instruments 
are recorded at the proceeds received, net of direct issue costs. 

iii. Financial Liabilities 

Financial liabilities are initially measured at fair value, net of transaction costs, 
and are subsequently measured at amortised cost, using the effective interest 
rate method where the time value of money is significant. Interest bearing 
bank loans, overdrafts and issued debt are initially measured at fair value and 
are subsequently measured at amortised cost using the effective interest rate 
method. Any difference between the proceeds (net of transaction costs) and 
the settlement or redemption of borrowings is recognised over the term of the 
borrowings in the statement of profit and loss. 

For trade and other payables maturing within one year from the balance sheet 
date, the carrying amounts approximate fair value due to the short maturity of 
these instruments. 
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iv. Financial guarantee contracts 
Financial guarantee contracts issued by the Company are those contracts that 
require a payment to be made to reimburse the holder for a loss it incurs 
because the specified debtor fails to make a payment when due in accordance 
with the terms of a debt instrument. Financial guarantee contracts are 
recognised initially as a liability at fair value, adjusted for transaction costs 
that are directly attributable to the issuance of the guarantee. 

v. De-recognition 

A financial liability is derecognised when the obligation under the liability is 
discharged or cancelled or expires. When an existing financial liability is 
replaced by another from the same lender on substantially different terms, or 
the terms of an existing liability are substantially modified, such an exchange 
or modification is treated as the de-recognition of the original liability and the 
recognition of a new liability. The difference in the respective carrying 
amounts is recognised in the statement of profit and loss. 

Off-setting of financial instruments 
Financial assets and financial liabilities are offset and the net amount is reported in the 
standalone balance sheet if there is a currently enforceable legal right to offset the 
recognised amounts and there is an intention to settle on a net basis, to realise the 
assets and settle the liabilities simultaneously. 

2.11. Cash and cash equivalents 
Cash and cash equivalent in the standalone balance sheet comprise cash at banks and 
on hand and short-term deposits with an original maturity of three months or less, 
which are subj ect to an insignificant risk of changes in value. 

2.12. Statement of Cash Flow 

The Statement of Cash Flow is reported using the indirect method, whereby the net 
profit before tax is adjusted for the effects of transactions of a non-cash nature, any 
deferrals or accruals of past or future operating cash receipts or payments and item of 
income or expenses associated with investing or financing cash flows. The Statement 
of Cash flows from operating, investing and financing activities of the Company are 
segregated. 

For the purpose of the statement of cash flows, cash and cash equivalents consist of 
cash and short-term deposits, as defined above, net of outstanding bank overdrafts as 
they are considered an integral part of the Company's cash management. 
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2.13 Impairment of financial assets 

Loss allowance for expected credit losses is recognised for financial assets measured 
at amortised cost or financial assets other than equity instruments measured at fair 
value through other comprehensive income. Such assets include trade receivables, 
loan assets and commitments. 

The measurement of impainnent losses on loan assets and commitments, requires 
judgement, in estimating the amount and timing of future cash flows and 
recoverability of collateral values while detennining the impainnent losses and 
assessing a significant increase in credit risk. The Company recognises impainnent 
loss on trade receivables and advances as per expected credit loss model, which 
involves use of provision matrix constructed on the basis of historical credit loss 
experience as pennitted under Ind AS 109. For financial assets whose credit risk has 
not significantly increased since initial recognition, loss allowance equal to twelve 
months expected credit losses is recognised. Loss allowance equal to the lifetime 
expected credit losses is recognised if the credit risk on the financial instruments has 
significantly increased since initial recognition. 

The gross carrying amount of a financial asset is written off when there is no realistic 
prospect of further recovery. This is generally the case when the Company detennines 
that the debtor does not have assets or sources of income that could generate sufficient 
cash flows to repay the amounts subject to the write off. 

However, financial assets that are written off could still be subject to enforcement 
activities under the Company' s recovery procedures, taking into account legal advice 
where appropriate. Any recoveries made from written off assets are netted off against 
the amount of financial assets written off during the year under "Bad debts and write 
offs" fonning part of "Impainnent on financial instruments" in Statement of profit and 
loss. 

The Company also follows the regulatory framework prescribed by Reserve Bank of 
India (RBI) for recognising Special Mention Accounts I NP As from time to time, in 
identifying the default in its trade receivables and loans extended, including 
instructions and guidelines RBI/2019-201170 DOR 
(NBFC).CC.PD.No.109/22.l0.l06/2019-20 on March 13, 2020 with respect to the 
implementation of Ind AS by NBFCs. According to the guidelines, NBFCs, inter alia, 
are to hold impainnent allowances as required by Ind AS but are also to maintain the 
asset classification and compute provisions as per extant prudential nonns on Income 
Recognition, Asset Classification and Provisioning (lRACP) including 
borrowerlbeneficiary wise classification, provisioning for standard as well as 
restructured assets, NP A ageing, etc. The guidelines and instructions also require that 
where impairment allowance under Ind AS 109 is lower than the provisioning 
required under IRACP (including standard asset proVlSl . 0), NBFCs is to 

~ te ' j' ~~ ,,- .. l 
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appropriate the difference from their net profit or loss after tax to a separate 
< Impairment Reserve' . 
The Company's policy to regularly review its model in the context of actual loss 
experience and adjust when necessary. 

2.14 Earnings per share 
Basic earnings per share are calculated by dividing the net profit or loss for the period 
attributable to the equity shareholders by the weighted average number of equity 
shares outstanding during the period. The weighted average number of equity shares 
outstanding during the period is adjusted for events, such as bonus issue, bonus 
element in a rights issue and shares split that have changed the number of equity 
shares outstanding, without a corresponding change in resources. For the purpose of 
calculating Diluted Earnings per share, the net profit or loss for the period attributable 
to the equity shareholders and the weighted average number of shares outstanding 
during the period is adjusted for the effects of all dilutive potential equity shares. 

2.15 Investments 
Investments that are readily realisable and intended to be held for not more than one 
year from the date on which such investments are made are classified as current 
investments. All other investments are classified as long-term investments. 

On initial recognition, all investments are measured at cost. The cost comprises 
purchase price and directly attributable acquisition charges such as brokerage, fees 
and duties. If an investment is acquired, or partly acquired, by the issue of shares or 
other securities, the acquisition cost is the fair value of the securities issued. 
If an investment is acquired in exchange for another asset, the acquisition is 
determined by reference to the fair value of the asset given up or by reference to the 
fair value of the investment acquired, whichever is more clearly evident. 

Current investments and long-term investments are carried in the financial statements 
at cost. Every year realisable value of investment is assessed and provision for 
diminution in value is made to recognise a decline other than temporary in the value 
of the investments (if required). 

On disposal of an investment the difference between its carrying amount and net 
disposal proceeds is charged or credited to the statement of profit and loss. 
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31st March 31st March 
2025 Z024 

1,416.61 1,067,14 
- -

1,416.61 1,067.14 

4 Bank balance other than cash and cash equivalents 

Particulars 
31st March 31st March 

2025 2024 

Other bank balances 
Fixed Deposits with Banks 47.45 30.57 

Total 47.45 30.57 

5 Receivables 

Particulars 
31st March 31st March 

Z025 ZOZ4 
Trade Receivables 
Unsecured Considered Good 
(i) Outstanding more than six months 0.88 10.57 
(ii) Outstanding less than six months 1,885.18 1,746.13 
Other Receivables - -
Total 1,886.06 1,756.70 

iJ Trade receivable ae.einJ!. schedu le as at 31st March'Z025 
Particulars Outstandine. for foUowine. years from due date of paYments 

Less then 6 6 months-l 1-2 years Z-3 years More 
months year then 3 

vears 
I) Undis puted trade receivables-considered good 1,88518 - - -
ii) Undisputed trade receivables-which have significant increase in - - 0.88 - -
credit risk 
iii) Undisputed trade receivables-credit impaired - -
iv) Disputed trade receivables-considered good - - -
v) Disputed trade receivables-which have significant increase in credIt - - -
risk 
vi) Disputed trade receivables-credit impair ed - -
Total 1.885.18 0.88 -

III Trade receivable ae.eine. schedule as at 31stMan :b'ZOZ4 
Particulars OUlStandine. for follow!ne. years from due dale or pavments 

Less then 6 6montbs-l 
More 

l-Z years 2-3 years then 3 
months year 

years 

i) Undisputed trade receivables-considered good 1,746.13 - -
ii) Undisputed trade receivables-which have significant increase in 
credit risk - 10.57 
iii) Undisputed trade receivables-credit impaired - -
iv) Disputed trade receivables-considered good - -
v) Disputed trade receivables·which have significant increase in credit 
risk - - -
vI) Disputerl trade receivables·creditlmpaired - - -
Total 1.746.13 10.57 - -

6 Loans 

Particulars 
31st March 31st March 

2025 20Z4 
!.oans at amortised Cost 
Unsecured Loans to Group Companies' repayable on demand 38,360.00 
Unsecured Loans to Others· reo3vable on demand 
Total 38,360.00 

Total 

l,88S.18 
0.88 

-
-
-

1,886.06 

Total 

1,746.13 

10,57 

-
-

1.756.70 
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7 Investments 
Details of Investments 31st March 2025 

No of Shares Rs.Lakhs 
(a 1 Fully paid Quo~ed Equity Shares 

ID SlIbsldlilO! !:lIml!anj~s - Ealr XlIII!!: tbII2U l:b Qtbi:[ 
,Comorehensive Income 
CMR Airports Limited (formerly known as GMR Airports 1,45,48,43,150 2,43,913.94 
Infrastructure LirtJired) - Face Value Rs.1/- each 
CMR Power and Urban Infra Ltd - Face Va lue Rs. 5/- Each 15.40.84.313 0.00 

Total (a) 2,43,913.94 
(b) Fullv paid up-un quoted EqultyShares of Rs.10/- each 

In SubsldiarvComoanies - Amortized Cost 
Grandhi Enrerprises Pvt Ltd 2,50,99.989 2.500.00 
GMR Infra Build Pvt Ltd (Formerly known as Kakinada Refinery & 
Petrochemicals Pvt Ltd) 3,22,70,000 1.846.30 
GMR Solar Energy Pvt Ltd 84.10.000 850.18 
Fabdty Properties Pvt Ltd 25,00,000 250.00 
CM R Estate Management Pvt Ltd ( Formerly known as Kondampeta 
Properties Pvt Ltd ) 49,95,40,000 49.954.00 
Cadence EnterprIses Pvt Ltd 1.60.10.000 1,710.10 
GMR Infratt-ch Pvt ltd 67,81,460 1.985.83 
GM R 8annef'l!hatta Prop.erties Pvt Ltd 2,49,90.000 4,550.49 
Purak Infrastructure Services Pvt Ltd 2.42.57.77.000 250.00 

r--- GMR Property Deve lopers Pvt Ltd 3,80,00,000 3.835.21 
GMR Real Estate Pvt Ltd 10.00.000 100.00 
GMR Logistics Pvt. Ltd 50,000 13.72 
G M R Tech nolo.!!ics Pvt Ltd 10.000 0.45 
GMR Infra Enterprises Pvt Ltd 1.00,000 6,204.17 
GMR Infra Projects Pvt Ltd 1,00,000 505.98 
Namith3 Real Estate Pvt Ltd 10.000 1.00 
GMR Holdings (Overseas) Ltd - USD 1 each 35,25,000 2,586.49 
In Subsidiary Companies - Fair value through Other 
comprehensive Income 
Hyderabad Jabilll Prope rties Pvt Ltd 99.90,59,490 1,04,406.27 
Viiavn lvas R~al Estates Pvt Ltd 9.77.000 2.803.18 
Less: Provision for diminution In value of investments - (26,227.891 

Total (b) 1,58,125.47 
(e) Fully paid up-un quoted Equity Shares ofRs.1/- each - Fair 

value through Other comprehensive Income 
In SubsidiarY Comoanies 
Kothavalsa In frave n tu res PV[ Ltd 47.06.00.000 36,480.66 
Less: Provision for diminution in value of investments r36.480.661 

Total (cJ -
(d) lin - I Cost 

GMR Ambala Chandh(arh E;xpresswavs Pvt Ltd 26.73 
GM R Hoskote logistics Pvt. Ltd 249.45 
GMR COImbatore Logistics 8.40 
Geokno India Pvt. Ltd 4.87 
GM R Highways Ltd 3.90 
Corporate Infrastructure Service Pvt Ltd - 141.59 
Less: Provis ion for diminution In value of investments - (404.31 

Total r d) 30.63 
(e) lin Inintlv CnntrnllM .. ntitv - Amortized Cost 

Fully paid up-un quoted Equity Shares of Rs.I0/- each 
AMG Healthcare Destination Pvt Ltd 18.48.750 123.25 
Total (i) 18.48.750 123.25 
lIn "ubdrll<>rio., _ I Cost 
FuJly paid up-un quoted EquIty Shares ofRs.1 USD each 
GMR Holdings _lMauritiusl Ltd 421.00 14.47 
Less: Provision for diminution In vaJue of investments (14.47) 
Total rill -

Total (el (i+Ul 18.48,750 123.25 

(Rs. Lakhs) 

31st March 2024 
No of Shares Rs.Lakhs 

2,68,48,43,150 4,50,553.94 

27.40.84.313 0.00 
4,50,553.94 

2,49,99,980 2.500.00 

2,00.20.000 621.30 
84.10,000 841.00 

1,50000 15.00 

5,40,000 54.00 
10.000 1,00 

67.81.460 1,985.83 
2,49,90,000 4.550.49 

2.42.57.77,000 250.00 
10,00,000 100.00 
10.00,000 100.00 

50,000 5.00 
10,000 0.45 

1.00.000 10.00 
1.00.000 10.00 

- -
35.25.000 2.58649 

10.59,500 4,606.27 
9,77,000 2.803.18 

[12.307.61) 
8,732.39 

47.06.00.000 36,480.66 
- (4,490.071 

31.990.58 

- 26.73 
- -
- -
- -
- 3.90 

- -

- 30.63 

18.48,750 123.25 
18,48.750 123.25 

421.00 14.47 
r14.47) 

1R,48750 123.25 
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Notes to the financial statements as at 31st March 2025 

Details of Investments 31st March 2025 
No of Shares Rs. Lakhs 

(I) Investments in Preference shares Rs.I0j- each- Subsidiaries-
Amortized Cost 

GMR InFratech Pvt Ltd 30,00,000 404,55 
Hvderabad J ablll! Prop Pvt Ltd - Preference Shares 87.70.00.000 87,700.00 
GMR Infra Ente-'J'}rises Pvt Ltd 3,99,71,60,000 3.99.716.00 
GMR Estate Management Pvt Ltd 85.15.20.000 85,152.00 

Investments in Preference shares- in Stepdown subsidiaries -
Amortized Cost 

5% GMR Holdings (Mau ri tlusl Ltd - Rs.l USD each -
Less: Provision for diminution in value of investments (404.551 

Total ro 5,72,568.00 

(g) n .. h"f1tllr"~ in ~lIh.j tfi~ ... ip< - Amortized Cost 
0.01% GMR Infratech Pvt Ltd 1,120 4,647.43 
Less: Provision for diminution in value of investments [4,647.43 

Total fld -
Grand Total fa to 21 9,74,761.29 

Additional Information 31st March 
2025 

il A,ggrellilte value of quoted investments and Market value 
Cost 2.43.913.94 
Market Value 12.77.917.31 

Ii) AlmI'elliite amo un t of uncuoted investments 
Cost 7.99.026.67 

iii) Aggrega te amou nt of provision for diminution in value of investment 68,179.31 

Additional Information 31st March 
2025 

Investments in India 10.40.339.65 
Investments in Overseas 2.600.96 
~ggreJr.l te amount of provIsion for dimI nution in value of investment 68,179.31 
Total lnye~-tments 9,74.761.29 

Brea up or the provision for dimlnution in value 0 Investment 
Investment Particulars 31st March 

2025 .. 
apainst I nv .. stm en I In EOll l tv Shar"~ 

GMR Infratech Pvt. Ltd 1,985.83 
GMR infra Build Pvt Ltd ( Formerly known as Kakinada Refinery & Petrochemicals Pvt 1,846.30 
Ltd) 

Fabcity Properties Pvt Ltd 189.10 
Cadence Enterprises Pvt Ltd 1,379.37 
GMR Real Estate Pvt Ltd 46.25 
GMR Logistics Pvt. Ltd 13.72 
Namitha Real Estate Pvt Ltd 1.00 
GMR Holdings (Ove rseas) Ltd 2,586.49 
Pu ra k Infrastructure Services Pvt Ltd 250.00 
GM R Bannerghatta Properties Pvt. Ltd 4.550.49 
G MR Solar Ene rgy Pvt Ltd 9.18 
GM R Hoskote Logistics Pvt. Ltd 249.45 
GMR Infra Projects Ltd 505.98 
Corporate Infrastructure Service Pvt Ltd 141.59 
GMR Holdings ( Mauritius) Ltd 14.47 
GMR Property Developers Pvt. Ltd 3,835.21 
GMR Coimbatore Logistics 8.40 
GMR Infra En terprises Pvt Ltd 6,194.17 
Geokno India Pvt Ltd 4.87 
GMR Ambala Chandlgarh Express'ways Pvt. Ltd 26.73 
GMR Hfgnways Limited 3.90 
Vijayn iv3S Real Estates Pvt. Ltd 2.804.18 
Koth avalsa Infraventures Pvt. Ltd --- 36,480.66 

e[lll1SI!! D l!~aiDIt ID:!!f~.Um!1nt ID er:~(f:o:n,e libi![f:s ~'b..-=:'!,,~ !t!o.. 
GMR Holdings (Mauritius) Ltd rr;s/ .~ :;.~ [\ -
GMR Infratech Pvt. Ltd ILllj fl YV'w • ., I-;; I~ 404.55 

eO!l!i ~ioD 31SiDn I Ol1~!meot io D~bf:Dty[!::< '1,1\ "..-7 J,. ~" 
GMR Infra tech Pvt. Ltd ~~~ I~ ~, 4.647.43 
Total ProviSion for diminution in value of Investment ~Y)-"" .-.. ~H 68,179.31 

~'" 'to ~ -

(Rs. Lakhs) 

31st March 2024 
No of Shares Rs.Lakbs 

30,00,000 404.55 

-
-
-

3.11.73.960 18,123.53 

- (18.528.08 
0.00 

1,120 4,647.43 
(4.647.43 

-
4,91.430.79 

31st March 2024 

4.50.553.94 
23,08,277.14 

80.864.53 
39,987.67 

31st March 2024 

5,10,693.98 
20,724.49 
39.987.67 

4,91,430.79 

31st March 2024 

1.985.83 

1.00 

-
-
-

2,586.49 
250.00 

4,550.49 

-
-
-
-

14.47 
100.00 

-
-
-

26.73 
3.90 

2,803.18 
4,490.07 

18.123.53 
404.55 

4,647.43 
39,987.67 



8 Other financial assets 

Particulars 

Unsecured Loan & advances to employees 
Deposits 

GMR ENTERPRISES PRIVATE LIMITED 
Regd.Office :Third Floor, Old No.248/New No.114 

Royapettah High Road, Royapettah 
Chennai - 600 014 

CIN:U74900TN2007PTC102389 

Notes to the financial statements as at 31st March 2025 

31st March 31st March 
2025 2024 

1.52 2.39 
283.78 42.35 

Interest receivable on Loans. FDs with banks. Bonds & Others 1.72 26,046.75 
GST Input 723.54 
Total 287.02 26,815.03 

9 Current tax assets (Net) 

Particulars 
31st Marcb 31st Marcb 

2025 2024 

Advance income-tax (net of pro vision for taxation) 476.22 177.50 

Total 476.22 177.50 

(Rs. Lakbs) 



10 Property, Plant and Equipm ent 

Particulars 

Gross Block ( at cost/ Deemed Cost) 
as at April 1, 2023 
Additions 
Disposals 
as at 31st March'2024 

Depreciation 
as at April 1, 2023 
Charge for the year 
Disposals 
as at 31st March'2024 

Net Block as at 31st March'2024 
Gross Block (at cost) 

as at April 1, 2024 
Additions 
DisDosals 
as at 31st Mar'2025 

Depreciation 
as at April I, 2024 
Charge for the l ear 
Disposals 
as at 31st Mar'2025 
Net Block as at 31st Mar'2025 

11 Other Non-Financial Assets 

Particulars 

Prepaid expenses 
Advances recoverable 

Total 

GMR ENTERPRISES PRIVATE LIMITED 
Regd.Office :Third Floor, Old No.248/New No.114 

Royapettah High Road, Royapettah 
Chennai - 600 014 

CIN:U74900TN2007PTC102389 

Notes to the financial statements as at 31st March 2025 

Computer Office 
Land Buildings 

Equipment Equipment 

1,639.80 438.32 16.19 
- - 2.31 -

15.00 - - -
1,624.80 438.32 18.50 -

- 59.99 4.24 -
- 6.94 3.32 -
- - - -

66.93 7.55 -
1,624.80 371.39 10.95 -

1,624.80 438.32 18.50 -
- - 8.36 39.13 
- - - -

1,624.80 438.32 26.86 39.13 

- 66.93 7.55 . 
- 6.92 3.24 0.40 
- - - -
- 73.84 10.79 0.40 

1,624.80 364.48 16.07 38.73 

31st March 
31st March 2024 

2025 
2.34 2.33 

19.17 259.17 

21.51 261.51 

( Rs. LakhsJ 
Furniture & 

Office Total 
Equipment 

- 2,094.31 
- 2.31 
- 15.00 

- 2,081.62 

- 64.22 
- 10.26 
- -
- 74.48 

2,007.14 

- 2,081.62 
14.11 61.60 

- -
14.11 2,143.22 

- 74.48 
0.20 10.76 

- -
0.20 85.24 

13.91 2,057.98 



12 Trade & other Payables 

Particulars 

Trade Payables 

GMR ENTERPRISES PRIVATE LIMITED 
Regd.Office :Third Floor, Old No.248/New No.114 

Royapettah High Road, Royapettah 
Chennai - 600 014 

CIN:U74900TN2007PTCI0Z389 

Notes to the financial statements as at 31st March 2025 

31st March 2025 31st March 20Z4 

(I) total outstanding dues of micro enterprises and small enterprises -
(II) total outstanding dues of creditors other than micro enterprises 1.181.30 623,15 

and small enterprises 

Other payables -

Total Trade & other payahles 1.181.30 623.15 

IJ Alleing schedule of trade P'lyubles as on 3 tst March'Z5 
Particulars Less than 1 year 1-2 years 

i) MSME 
ii) Others 1.169.39 11.91 
iii) Disputed dues-MSME 
iv) Disputed dues-Others - -
Total 1.169.39 11.91 

III Alteinll schedule oUrade payable. os on 31st March'Z4 
Particulars Less than 1 year 1-2 years 

i) MSME -
ii) Others 623.15 
Iii) Disputed dues-MSME 
Iv1 Disputed dues-Others -
Total 623.15 

13 Debt Securities at Amortised Cost 

Particulars 31st March 2025 31st March 2024 

Non Convertible Debentures - Secured (Including Accrued Interest) 2,94,469.49 

Total Debt Securities 2,84,469.49 

Debt Securities in India 1,57,622.05 
Debt Securities outside India 1.26.947.44 

2.84.469.49 

(Rs. Lakhs) 

2-3 years More then 3 Total 
years 

-
1,181.30 

- -
-

- 1,181.30 

Z-3years More then 3 Total 
years 

- 623.15 

-
- &23.15 

Secured, redeemable and non-convertible debentures ('NCO') of Rs. 10 lakhs CRs. 1,000,000) face value each issued to financial institutions/Body Corporate/ HNl's 
amounting to Rs. Nil C March 2024: Rs. 12,500 Lakhs) ( excluding accrued interest).These debentures are secured against Pledge of shares of GMR Airports Ltd and 
redeemed in the month of Jan 2025 

Secured, redeemable and non-convertible debentures ('NCO') of Rs. 10 lakhs (Rs. 1,000,000) face value each issued to financial institution amounting to Rs. Nil C March 2024: 
Rs. 6,000 Lakhs).The debentures are secured against Pledge of shares ofGMR Airports Ltd and redeemed in the month of Jan 2025 

Secured, redeemable and non-convertible debentures ('NCO') of Rs.lO lakhs (Rs. 1,000,000) face value each issued to financial institution amounting to Rs, Nil C March 2024: 

Rs. 45000 Lakhs) (excluding accrued interest).The debentures are secured against Pledge of shares of GMR Airports Ltd and redeemed in the month of Jan 2025 

Secured, redeemable and non-convertible debentures ('NCO') of Rs. 10 lakhs (Rs. 1,000,000) face value each issued to special purpose company amounting to Rs. Nil (March 

2024: Rs 1,02,500 Lakhs) (excluding accrued interest).The debentures are secured against Pledge of shares ofGMR Airports Ltd and redeemed in the month of Jan 2025 

Secured, redeemable and non-convertible debentures ('NCO') of Rs. 10 lakhs CRs.l,OOO,OOO) face value each issued to financial institution amounting to Rs_ Nil ( March 2024: 

Rs,45,760 Lakhs) (excluding accrued interest).The debentures are secured against Pledge of shares of GMR Airports Ltd and redeemed in the month of Jan 2025 

Secured, redeemable and non-convertible debentures ('NCO') of Rs. 10 lakhs (Rs. 1,000,000) face value each issued to Financial Institutions/ Body Corporates/ HNl's 
company amounting to Rs_ Nil ( March 2024: Rs 14,100 Lakhs) (excluding accrued interest) ,The debentures are secured against Pledge of shares of GMR Airports Ltd and 
redeemed in the month of Jan 2025 

Secured, redeemable and non-conve rtible debentures ("NCO') of Rs 10 lakhs CRs. 1,000,000) face value each issued to financial institutions/ Company/funds amounting to 
Rs. Nil ( March 2024: Rs.4,OOO Lakhs) .The debentures are secured against Pledge of shares of GMR Airports Ltd and redeemed in the month of Jan 2025 

Secured, redeemable and non-convertible debentures ("NCO') of Rs 10 lakhs CRs. 1.000,000) face value each issued to Financial Institutions/ Body Corporates/ HNl's 
company amounting to Rs. Nil ( March 2024: Rs 4,5000 Lakhs) The debentures are secured against Pledge of shares of GMR Airports Ltd and redeemed in the month of Jan 
2025 
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Notes to the financial statements as at 31st March 2025 

14 Borrowings (other than debt securities) at Amortised Cost 

Particulars 31st March 2025 31st March 2024 

Indian Rupee Term Loans from Banks (Secured) 13,75000 
Indian Rupee Term Loans from Financial Institutions (Secured) 2,500.00 1,01,750.00 
Indian Rupee Term Loans from Group Companies & Related Parties (Unsecured) 500.00 44.010,00 

Total Borrowines (other than debt securities) 3,000.00 1.59,510.00 

Borrowings in India 3,000.00 1,59,510.00 
Borrowlnt!S outsIde In dia -

3,000.00 1,59,510.00 

( Rs. Lakhs) 

Secured loan from Banks of Rs. Nil (March 2024: Rs. 13,7S0 Lakhs) is secured against Pledge of GMR Airports Ltd. Shares and Hypothecation of land owned by a subsidiary, 
the loan is repaid in the month of Jan 2025 

Secured loan from financial institution of Rs. Nil (March 2024:12,500 Lakhs) is secured against Pledge of GMR Airport Ltd. shares and these Loans repaid during the F Y 24-
25 

Secured loan from financial institution of Rs , Nil (March 2024: RS.I0,OOO Lakhs) Is secured against Pledge of GM R Airport Ltd. and these Loans repaid during the F.Y 24-25 

Secured loan from financial institutions/Body Corporates of Rs 2,500 Lakhs (March 2024: 79,250 Lakhs) is secured against Pledge of GMR Airport Ltd. shares, Rs. 2,500 
Lakhs repayable in the month of Oct 2025. 

Unsecured loan from Group Companies of Rs 500 lakhs (March 2024: Rs. 44,010 Lakhs) payable in June 2028 

15 Other financial liabilities 

Particulars 31st March 2025 31st March 2024 

Security Deposit 9,249.21 
(nterest accrued but not due on Borrowings 1.33605 9,325.45 
Current Maturities of Long Term Debt 3,700.00 3,700.00 
Financial Guarantees 6,499.91 1.00 
Other payables 0.98 522 
Total 11,536.94 n .280.88 

16 Provisions 

Particulars 31st March 2025 31st Marcb 2024 

Provision for employee benefits 198.21 102,63 
Provision for Standard Assets 264.84 
Provision for Doubtful Assets 250.57 

Total 198.21 618.04 

17 Other non financial liabilities 

Particulars 31st Marth 2025 31st Marth 2024 

Statutory Liabilities 1,008.57 3,470,77 
Deferred Account- Security Deposit ISW 3 S32.67 
Total 1,008,57 7003.44 
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18 Share Capital 

Share Capital 31st March 2025 31st March 2024 
No of Shares Rs.Lakhs No of Shares Rs. Lakhs 

Authorised 
Preference Share 1,75,50,000 1,755.00 1,75,50,000 1.755.00 
Equity Share of Rs. 1 OJ- Each 9,50,00,000 9,500.00 9,50,00,000 9,500.00 
Iml~!I, :Mlsgjlml & E!.IJJ~ eilhl Ull 
Preference Share - - -
Equity Share 9,11,25,092 9,112.50 9,11,25,092 9,112.50 

TOTAL 9,11,25,092 9,112.50 9,11,25,092 9 ,112.50 

a) Recondliallon of the Eouitv Shares out .. tandlne at the h~l!inninl! and at the end of the Year. 
Particulars 31st March 2025 31st March 2024 

No of Shares Rs.Lakhs No of Shares Rs. Lakhs 
Opening Balance 9.11.25.092 9,112.50 9.11.25.092 9.112.50 
Shares Issued during the year - - -
Shares bought back duringtheyear - - - -
Closing Balance 9,11,25, 092 9,112.50 9.11,25,092 9,112.50 

bl Terms/Riehts attached to EQylty Shares 
The Company has only one class of equity shares having a par value of Rs.10 per share. Every member holding equity shares therein shall have voting rights 
in proportion to the member's share of the paid up equity share capital. The Company declares and pays dividend in Indian rupees. The dividend proposed 
by the Board of Directors, if any, is subject to the approval of the shareholders in the ensuing Annual General Meeting. 

In the event of liquidation of the Company, the holders of equity shares would be entitled to receive remaining assets of the Company, after distribution of 
all preferential amounts. The distribution will be in proportion to the number of equity shares held by the equity shareholders. 

~) n"tails of th ... : holdinp ;;0/0 or mor ... sh"rn" in the c.nmnanv. 
Name of the Share holders 31st March 2025 31st March 2024 

No.ofShares % of Holding NO.ofShares % of Holding 
a. Grandhi Varalakshmi MaIJikarjuna Rao Trust 2,27,81,149 24.9998% 2,27,81,149 24.9998% 

b. Srinivas Bommidala and Ramadevi Trust 2.27.81,149 24.9998% 2.27.81,149 24.9998% 
c. Grandhi Buchi Sanyasi Raju and Satyavathi 2,27.81,149 24.9998% 2,27.81,149 24.9998% 

Smitha Trust 
d. Grandhi Kiran Kumar and Ragini Trust 2,27.81.149 24.9998% 2.27.81.149 24.9998% 

As per record of the companY.lhcludlhg Its register of shareholders/members and other declarations received from shareholders regardlhg beneflclal 
interest, the above shareholding represents both legal and beneficial ownerships of shares. 

dl DemUs oUhe shares held by promoters 

Particulars 31st March 2025 
Name of the Promoter Grandhi Srinivas Bommidala Grandhi Buchl Grandhi Kiran Kumar 

Varalakshmi and Ramadevi Trust Sanyasi Raju and and Ragini Trust 
EqUity Mallikarjuna Rao Satyavathi Smitha 

Shares of 
Trust Trust 

Rs. 10/- No. of Shares at the beginning of the Year 2,27,81,149 2,27,81,149 2,27.81.149 2.27.81,149 
Each. 

Change during the Year 
fully paid - - -

No. of Shares at the end of the Year 2.27,81,149 2,27,81.149 2.27,81,149 2.27.81.149 
% of total shares 24.9999% 24.9999% 24.9999% 24.9999% 
% change during the Year 0% 0% 0% 0% 

Particulars 31st March 2024 
Name of the Promoter Grandhi Srinivas Bommidala Grandhi Buehi Grandhi Kiran Kumar 

Varalakshmi and Ramadevi Trust Sanyasi Raju and and Ragini Trust 
Equity Mallikarjuna Rao Satyavathi Smitha 

Shares of Trust Trust 
Rs. 10/-

Each, No. of Shares at the beginning of the Year 2,27.81,149 2,27,81,149 2,27.81,149 2,27.81,149 

fully paid Change during the Year - - -
No. of Shares at the end of the Year 2,27.81.149 2.27.81.149 2.27.81,149 2.27.81.149 
% of total shares 24.9999% 24.9999% 24.9999% 24.9999% 
% change during the Year 0.00% 0.00% 0.00% 0.00% 
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Other Equity 
Particulars 31st March 2025 

Capital Reserve 3.34.,106.66 

Securities Premium 
Opening Balance 76,972.86 
Addj (Less) : Receivedj (Utilised) during the year 
Closing Balance 76,972.86 

Special reserve Ujs 45-IC of RBI Act 
Opening Balance -
Add: Amount transferred during the year 1.79,472.52 
Closing Balance 1,79,472.52 

Retained Earnings 
Opening Balance (4,19,990.32) 
Addj(Less) : Profit j (Loss) for the year 8,97,372.20 
Less: Transferred to Special reserve Ujs 45-IC of RBI Act (1,79,472.52) 
Closing Balance 2.97.909.37 

Equity Instruments through Other Comprehensive Income 
Opening Balance 87.199.68 
Less - Reversal of Fair Valuation of GM R Infrastructure Ltd for 95 crores shares sold (38.868.00) 
Addj(Less) : Preference Shares redeemed by subSidiary 18.123.53 
Closing Balance 66.455.21 
Total Other Equity fA to D1 9,54,916.62 

The description of the nature and purpose of each reserve within equity is as follows: 
i. Capital Reserve arised on account ofGMR Holdings Pvt. Ltd Merger with the the Company during the F.Y 2014-15 

ii. Securities Premium 

( Rs.l,.akhsl 
31st March 2024 

3,34,106.66 

76,972.86 
-

76,972.86 

-
-

(3,60,834.50) 
(59,155.82) 

-
(4,19,990.32} 

73,828.22 

-
13.371.46 

87,199.68 
78286.88 

Securities Premium is used to record the premium on issue of shares. The reserve can be utilised only for limited purposes such as issuance of 
bonus shares in accordance with the provisions of the Companies Act. 2013. 

iiii. Retained Earnings 
Retained Earnings are the profits that the Company has earned till date. less any transfer to General Reserve. dividends or other distributions paid 
to shareholders. 

iv. Equity Instruments through Other Comprehensive Income 

The fair value change of the equity instruments measured at fair value through Other Comprehensive Income is recognised and reflected under 
Equity Instruments through Other Comprehensive Income. On disposal, the cumulative fair value changes on the said instruments are reclassified 
to Retained Earnings. 

v Special reserve Ujs 45-IC of RBI Act 
This reserve is reqUired to be created Section 45 IC of RBI Act by transferring 20% of net profit. 
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20 R evenue F o rom 'perabons 
Particulars 31st March 2025 

Interest Income 
(i) Interest on Loans 6,576.57 
(ii)Interest on deposits with Banks 3.12 
(iiiJInterest on IT Refund 51.05 
Total Interest Income ( A) 6,630.74 
Trademark and License fee r Bl 437.43 
Consultancy FeesJ C) 11,135.68 
Profit on sale of investment 
(i) Profit on Sale of Investment 9,91,924.00 
(ii) Interest Income from Debt Mutual Funds 844.20 

Total Profit on sale of Investments ( D) 9,92,768.20 
Total Revenue from Operations r A+B+C+D) 10,10,972.05 

21 Other Income 
Particulars 31st March 2025 

Provisions no longer required, written back 512.88 
Gain on account of foreign exchange fluctuations 8,007.70 
Security Deposit-Deferred interest income 3,518.51 
Miscellaneous income 778.81 

12,817.90 

22 Finance Cost 
Particulars 31st March 2025 

Interest on debts and borrowings 71,764.77 
Bank Guarantee Commission 300.00 
Bank Charges 0.75 
Other Finance Charges 2,520.03 

74,585.55 

23 E henefits 
Particulars 31st March 2025 

Salaries, allowances and benefits to employees 1,240.97 
Contribution to Provident fund and other funds 57.22 
Gratuity expenses (31.36) 
Staff welfare expenses 13.09 

1,279.92 

24 Denreciation & Amortisation Char~es 
Particulars 31st March 2025 

DepreCiation 10.76 
10.76 

(Rs. Lakbs) 

31st March 2024 

13,863.16 
4.81 

608.20 
14,476.16 

538.85 
10,693.09 

-
245.17 
245.17 

25,953.27 

31st March 2024 
2,211.27 
5,718.88 
3,523.04 

13.14 
11,466.33 

31st March 2024 
83,899.23 

300.00 
0.79 

2,387.19 
86,587.21 

31st March 2024 
694.36 

46.72 
(17.73) 

8.12 
731.47 

31st March 2024 

10.26 
10.26 
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Other EXDenses 
Particulars 31st March 2025 

Communication Expenses 0.98 
Conveyance Expenses 1.43 
Advertisement & Sponsership Expense 13.28 
Annual Fee 7.37 
Demat Charges 1.66 
Foreign Exchange Rate Fluctuations 0.27 
Rates & Taxes 704.05 
Directors Sitting Fee 3.50 
Consultancy & Professional Charges 2,740.08 
Software Licence & Installation 2.84 
Printing & Stationery 3.32 
Insurance 8.69 
Interest on delayed payment of taxes 0.50 
Rental Expenses 3.08 
Postage and Courrier Charges 0.14 
Maintenance and Security Charges 2.39 
Office Maintenance-Other 3.27 
Other Expenses 1.27 
Travelling Expenses 170.20 
Repairs of Office Building 30.73 
Certification Fee 5.81 
Audit Fee 19.00 
Auditor Certification Fee -
Audit Expenses -
Trade Mark Expenses 3.53 
Trustee Charges 25.25 
Consent Fee 371.82 
Provision for Diminution in value of Investments 46.334.74 

50,459.20 

(Rs. Lakhs) 

31st March 2024 
0.92 
1.25 

34.42 
0.05 
2.50 
. 

589.62 
4.25 

544.26 
2.02 
0.80 
8.98 

123.41 
0.84 
0.18 
2.30 
6.93 
0.30 

93.62 
-

6.94 
14.00 

2.18 
0.71 
S.80 

19.57 
458.02 

7.293.25 
9,217.10 
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Particulars 
Corporate Guarantees 
Perform.:lnce Bank GUBrnmee 
Grand Total 
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Notes to the financial statements as at 31st March 2025 

(Rs. In Lakhs) 

March 31, 2025 March 31, 2024 
7.34.157.34 51.871.35 

30,000.00 30,000.00 
7,64,157.34 81, 87L35 

b. Appeals pending against Tax Liabilities under dispute as on March 31, 2025 Rs. 1.485.64 Lakhs (March' 2024: Rs. 1.491.22 Lakhs). 

S.No. Nature of dues Forum where the dispute is pendinl!; Financial Year Amount 

1 VAT Additional Commissioner, r appealsJ, Haryana, VAT 2008-09 4904 

1 Income Tax CIT(A)-l1. Ban~alore 2007-08 437.27 
2 Income Tax CIT(A)-l1. Bangalore 2013-14 999.33 

Total 1,485.64 
The company expects no lIabIlIty under the above Items 

c. OffB I a ance Sh E eet xposu rc 
Particulars March 31,2025 March 31, 2024 

I) Off Balance Sheet Exposure 
Total Guarantees Outstanding 7.64.157.34 81,871,35 
Appeals pending against Tax Liabilities under dispute 1.485.64 1.491.22 
Total Off Balance Sheet Exposure 7.65.642.98 83.362.57 

III Financial Guarantee as a % of total off -balance sheet exposure 95 .89% 62.22% 

1111 Non Fi nancial Guarantee as a % of total off -balance sheet exposure 3.92% 35.99% 
iv) Off Balance Sheet Exposure to overseas subsidiaries 2.70235 5.838.35 
v) Letter of Com fort Issued to any subsidiary Nil Nil 

27 The following long term investments included in Note No 7 have been pledged by the company. 

al towards borrow ln~ of the Company 
S. No Name of the Scrip March 31. 2025 March 31, 2024 

No. of Shares Face Value (Rs.) NO. of Shares Face Value (Rs.) 

1 GMR Airports Limited (formerly known as GMR Airports - - 1,39.49.18.972 Rs.1/- per share 
Infrastructure Limited) 

2 GMR Power and Urban Infra Ltd 62.50,000 Rs. 5/- per share 95,50.000 Rs. 5/- per share 

b) towards borrowings of the Group Companies 

S.No Name of the Scrip March 31. 2025 March 31, 2024 
No. of Shares Face Value (Rs.) No. of Shares Face VaIl1e (Rs.) 

1 GMR Airports Li mited (formerly known as GMR Airports - 31,72,00,000 Rs.1/- per share 
Infrastructure Limited) 

2 GMR Solar Energy Pvt Ltd 84.10.000 Rs. 10/- per share 84,10,000 Rs.10/-per share 

3 Kothavalsa Infraventures Pvt Ltd 11.76.50.000 Rs.1/- per share 11.76,50,000 Rs,l/- per share 

4 GMR Power and Urban Infra Ltd 9.60.00,000 Rs. 5/- per share 18,66,00.000 Rs. 5/- per share 
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Notes to the financial statements as at 31st March 2025 
(Rs. In Lakbs) 

28 Public disclosure on liquidity risk as at 31, March' 2025 pursuant to Para IX to Appendix I to RBI Circular RBI/2019-20/88/DOR/NBFC(PD) 

CC.No.102/03.10.001/2019-20 Dt. 4th November'Z019 on "Liquidity Risk Management Framework" for Non-Banking Financial Companies and Cle's: 

(i) Funding Concentration based on significant counterparty (both deposits and borrowings): 

S.No. Number of Significant Counterparties Amount (Rs. Lakbs) % of Total deposits % of Total Liabilities' 

1 NCDs- Nil 0.00 Not Applicable 0.00% 
2 Financiallnstitutions-1 party 2,500.00 Not Applicable 14.77% 
3 Grou~ Com~anies - 1 party 500.00 Not Applicable 2.95% 
4 BodyCorporates -1 party 3.700.00 Not Applicable 21.86% 

excludmg equity and other equity 

(ii) Top 20 large deposits (amount in ~ erore and % oftotal deposits) : 
The Company does not accept public deposits. 

(iii) Top 10 borrowings amounts to Rs. 6700,00 Lakhs and constitutes 100% of total borrowings 

(lv) Funding Concentration based on s ignificant Instrument/product: 
S.No. Name of instrument/product Amount % of Total Liabilities' 

1 NCO's 0_00 0.00% 
2 Term Loans 2,500.00 14.77% 
3 lCD's 4,200.00 24,82% 

• excludmg equity and other equity 

(v) Stock Ratios: 

S.No. Particulars % 
1 Co mmercial papers as 3 % of total public fu11ds, total liabilities and total assets None 
2 Non-convertible debentures (original maturity of less than one year) as a % of total public funds, total liabilities, and total assets 

% ofTotal public Funds None 
% ofTotal Liabilities None 
% of Total Assets None 

3 Other short-term liabilities, if any as a % of total public funds, total liabilities, and total assets 
% of Total public Funds 128,20% 
% of Total Liabilities 50.75% 
% ofTotal Assets 0.88% 

4 Long term assets to Total Assets % 99_64% 

(vi) Institutional set-up for liquidity risk management: 

Overall liquidity risk management is overseen by Board of Directors at apex level. As per the requirement of Master Directions-Core Investment (RBI) Directions 2016 
and guidelines on Liquidity Risk Management Framework, the company have constituted Asset Liability Management Committee ( ALCO) & Risk Management 
Committee to monitor liquidity risk apart from this there is a working level team. 
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(Rs. In Lakhs) 

29 Disclosure of details as required by RBI/DNBR/2016·17/39 i.e. Master Direction - Core Investment Companies (Reserve Bank) Directions 2016 Dated 
August 25,2016. 

Asset Classification and Provisioning: 

Classification of Loans and provisions made for standard/substandard/doubtful/loss assets are as given below: 

Classification of Assets· 
Particulars March 31, 2025 March 31, 2024 
Standard assets Nil 66,210.18 
Sub·standard assets Nil Nil 
Doubtful assets NIl 250.57 
Total NIl 66,.460.75 

ClostDl~ balance of provisions: . 
Particulars March 31.2025 March 31, 2024 
Standard assets 264.84 
Su b-standard assets - Nil 
Dou btfu I assets - 250.57 
Total 515.41 

Movement In the Provisions' -

Particulars March 31, 2025 Marcb 31 2024 
~lilDl!iI[d iI~n~ 
Openin/! balance 264.84 369.67 
Addltjona lprovlslon / [Reversal of provision I durina the yea r (26484) [105131 
Closing balance of Standard assets provision 264.84 
Sub-standard a~sets 
Opening balance 
AddItIonal provision / (Reversal of provision) during the year -
Closln!! balance of Sub- Standard assets,provision -
Doubtful assets 
Operun" balance 25057 956.54 
Additional provision I [Reversal ofprovlslon) durin!! the vear [250.57 (705.97 
Closing balance of Doubtful assets provision 250.57 

A. Investments 

Particulars Mardl31 2025 March 31. 2024 
1 Value of Investments 

11 Gross value of die Investments 
(a) In India 10,40.339.65 UO.693.98 
(b) Outside India 2.600.96 20.724.49 

ii) Provision for diminution 
(a) In India 65,578.36 19.263.18 
(b) Outside I"dla 2.600.96 20.724.49 

iii Net value of Investments 
(a) In India 9.74.761.29 4,91.430.79 
b) Outside India Nil Nil 

2 Movementofprovisions held towards diminution on Investments 
a) Opening balance 39.987.67 46.065.87 
b) Add:· Provisions made during die year 46.315.17 7.293.26 
c) Less: Write-Off/ write·back of provisions during the year r18,123..53 (13,371.46) 
d) Closing balance 61!.179.31 39.987.67 

B. Exposure 
i. Exposure to Real Estate Sector, Both Direct & Indirect 
The Company does not have any director indirect exposure to the Real Estate Sector as at March 31,2025 (2024: Nil). 

ii. Exposure to Capital Market 
The Company does not have any direct or indirect exposure to die capital market as at March 31. 2025 (2024: Nil). 

iii. Sectoral Exposure 
The Company does not have any direct or indirect sectoral exposure as at March 31. 2025 (2024: Nil). 

iv. Unhedged foreign currency exposure 
The Company does not have Unhedged foreign currency exposure as at March 31, 2025 (2024: Nil) 
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C. Balance of Provisions and Contingencies as on 31.03.2025 

Provisions and Continl!.encics 
Provisions for Di minutio n on Investments 
Provision towards NPA 
Provision made towa rds Incomt.' tax 
Other Provision and Contingencies 
Provision for Standard Assets 
Provision for Sub-standard assets 
Provision for Doubtful Assets 

D. Marur~ Pattern of Assets & UabUlties (March 31 '20251 
S, No Particulars 

1 o day to 7 days 
2 8 days to 14 days 
3 Over 14 days to one month 
4 Over 1 month to 2 months 
5 Over 2 months to 3 months 
6 Over 3 months to 6 months 
7 Over 6 months to 1 v .. .ar 
8 Over t year up(o 3 vears 
9 Over 3 years upto 5 years 
10 Over 5 years 

Grand Total 

March 31. 2025 
68.179.31 

-
-

-
-

Liabilities 
65498 
124.75 

1.41L15 

-
19819 

6,200.00 
1.83605 
6.49991 

9.64.02913 
9.80.954.16 

ALM. Maturity pattern of Advances, Investments, Borrowings, Foreign Currency Assets and Liabilities (March 31, 2025) 

S.No Particulars Advances Investments Borrowings Foreign Currency 
Assets 

1 o day to 7 days - - -
2 8 days to 14 days - - -
3 Over 14 days to one month - - - -
4 Over 1 month to 2 months - - - -
5 Over 2 months to 3 months - - - -
6 Over 3 months to 6 months - -
7 Over 6 months to 1 year - 6,200.00 
8 Over 1 year upto 3 vears 45.59 1,836.05 -
9 Over 3 years upto 5 yearS 1.21.95697 - -
10 Over 5 years - 850203.37 - 2.600.96 

Grand Total 45.59 9,72,160.34 8,036.05 2,600.96 

March 31. 2024 
39.987.67 

-
-

264.84 

250.57 

(Rs. In Lakhs) 

Assets 
1.416.61 

-
1.872.31 

254.90 
-

02 8 

93.04 
1.21.976.14 
8.55.340.88 

9,80,954.16 

Foreign Currency 
Uabilities 

-
-
-
-
-

L The Company is having its majority of the assets in the form of Equity Investment in the Listed entity" GMR Airports Limited (formerly known as GMR Airports 
Infrastructure Limited)" which can be liquidated at any point of time. However as per the RBI norms the maturity of these shares is shown under "3-5 years and over 5 
years bucket". 

E. Concentration of NPA's 

F. Other Disclosures 

S.No Particulars 

(il Loans and advances availed by the Company inclusive of interest 
accrued there on but not paid: 

a) Debentures 
: Secured 
: Unsecured (other than falling within 

the meaning of public deposits) 

b Deferred Credits 
c Term Loans 
d Inter-corporate loans and borrowing 
e Commercial Paper 
If] Other Loans r Loans from promoters) 

As on March 31, 
2025 

Amount 
Outstanding 

Exposure as a % of As on March 31, 2024 
total assets 

0.00% 250.57 

Amount Overdue Amount Outstanding 

Exposure as a % of 
total assets 

0.04% 

Amount Overdue 

As on March 31, 2025 As on March 31. 2024 

0_00 Nil 2.84.469.49 NJI 
Nil Nil Nil Nil 

Nil NO Nil Nil 
2.500.00 Nil l.L5.572.80 Nil 
5.536.05 Nlj 56.962.65 Nil 

Nil NU Nn Nil 
Nil Nil Nil Nil 

t ~G)~ 
I~ ~" ;I 
~~O*~~ -



S.No 

(ii) 

(iii) 

(iv) 

Particulars 
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Notes to the financial statements as at 31st March 2025 

Break-up of Loans and Advances induding bills receivables ( Other than those included in (4) below: 

a) Secured 

bl Unsecured 
Breakup for Leased Assets and stock on hire and other assets counting towards asset financing 
activities 
(i) Lease assets including lease rentals under sundry debtors 
(a) Financial lease 
(b) Operating lease 
(ii) Stock on hire including hire charges under sundry debtors. 
(a) Assets on hire 

I (b) Repossessed Assets 
(iii) Other loans counting towards asset financing activities 
(a) Loans where assets have been repossessed 
(b) Loans other than(a) above 

Break-up ofInvestments: 
Current Investments (Gross]: 
1. Ouoted: 

(i) Shares: 
(a) Equity 
(b) Preference 

(ii) Debentures and 80nds 
(iii) Units of Mutual Funds 
(iv) Government Securities 
(v) Others 

2, LJnguQt~d 

(i) Shares: 
(a) Equity 
(b) Preference 

(ii) Debentures and Bonds 
(iii) Units of Mutual Funds 
(iv) Government Securities 
(v) Others 

Long Term Investments(Gross]: 

1. ~ 
(i) Shares: 

(a) Equity 
(b) Preference 

(ii) Debentures and Bonds 
(iii) Units of Mutual Funds 
(iv) Government Securities 
(v) Others 

2, !.!mlUQt~d 

(i) Shares: 
(a) Equity 
(b) Preference 

(ii) Debentures and Bonds 
(iii) Units of Mutual Funds 
(iv) GovernmentSecurities 
(v) Others 
Investment in LLP 
Alternative Investment Fund 

(Rs. In Lakhs) 

Amount Outstanding Amount Outstanding-

-Ason31" As on 31" March'ZOZ4 
March'ZOZ5 

Nil Nil 

0.00 38.360.00 

Nil Nil 

Nil Nil 

Nil Nil 
Nil Nil 

Nil Nil 
Nil Nil 

Nil Nil 
Nil Nil 
Nil Nil 
Nil Nil 
Nil Nil 
Nil Nil 

Nil Nil 
Nil Nil 
Nil Nil 
Nil Nil 
Nil Nil 
Nil Nil 

2,43,913.94 4,50,553.94 
Nil Nil 
Nil Nil 
Nil Nil 
Nil Nil 
Nil Nil 

2,21,406.69 57,689,01 
5,72,972.55 18,528.08 

4,647.43 4,647,43 

Nil Nil 
Nil Nil 
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(v) Borrower group-wIse classification of assets financed as in (2) and (3) above 
(Rs In Lakhs) 

Amount Det of provisions (Rs. Lakhs) - As on Amount net of provisions (Rs. Lakhs) - As OD 31" 
SNo 31" March'2025 Marcb'2024 

CateeolY Secured Unsecured Total Secured Unsecured Total 
1 Related Parties 

(al Subsidiaries . 38,360.00 38.360.00 
(b] Companies in the same ~roun - - . 
c1 Other related parties -
(d) Other than related parties . -

Total - . 38,360.00 38360.00 

(vi) Investor group-wise classification of all investments [current and long term) iD shares and securities (Both quoted and unquoted) 

SNo Category Market Value/Break up or fair Book Value (Net of Provision) Market Book Value [Net 
value or NAV Value/Break up or of Provision) 

fair value or NAV 

1 Related Parties [Rs. Lakhs) - As on 31" March'2025 [Rs. Lakhs) -As on 31" March'2024 

aJ SubSidiaries 20 .. 08.642.42 9,74.639.Q4 23.49.030.75 491,30754 
b Companies in the same group 12325 123.25 123.25 123.25 

[c'] Other related Parties Nil Nil Nil Nil 
(d) Other than related parties ( Mutual Nil Nil Nil Nil 

Fund etc ,] 
Total 20,08,765 .67 9,74762.29 23,49,154.00 4 ,91 ,430.79 

(vll) Other Information 
SNo Particulars As on 31st March' 2025 As on 31st March' 2024 

OJ Gross Non· Perfol·mlne Assets 
fa) Related Parties Nn 10.57 
(b l Other than related narties Nil 240.00 

'm Net No.n-performm2 Assets 
a Related Parties Nil Nil 

(b) Other than related partles Nil Nil 
10111 Assets aCQuJred InsatisfactJon of debt NIl Nil 

[viii) Miscellaneous disclosures 

(i) Registration/license/authorisations if any obtained from other financial sector regulators:- Nil 

(ii) Penalties imposed by RBI and other regulators including strictures or directions on the basis of inspection reports or other adverse findings: - Nil 

(iii) Details of statutory auditors modified opinion(s) or other reservation(s) in this audit report or limited review report in respect of the financial results of 
any previous financial year or quarter which has an impact on the profit or loss of the reporting year:- - Nil 

Core Investment Companv ("Clei COD!l'liance Ratios: 
SNo Particulars As at March 31, 2025 As at March 31, 2024 

a) Investment in Group Companies equity shares, preference shares, 99.62% 99.26% 
debentures, debt or Loans as a proportion of Net Assets ( %) 

b) Investments in equity shares as a proportion of Net Assets ( %) 41.08% 87.66% 
c) Capital Adequacy Ratio (%) 85.38% 153.97% 

(Adjusted Net worth/ Risk Weighted Assets) 

d) Leverage Ratio (Times) 0.55 068 
(Outside liabilities/Adjusted Net worth) 

As per RBI circular DOR (NBFC).CC.PD.No.109/22.10.06/2019-20 dated March 13,2020, unrealised gains arising out affair valuation of financial instruments, 
are ignored for calculation of" owned funds"; consequently, the net unrealised gains are also excluded from Risk Weighted Assets (RWA). 

(Rs. In Lakhs) 
Comoonents of Adlusted Net Worth r ANWI and other related inrnnnation 

SNo Particulars As at March 31. 2025 As at March 31. 2024 

iJ Adjusted Net Worth as a percentage of risk wei~ted assets (A/Bl 8538% 153.97% 
ii) Adjusted Net Worth (A) 14.25.251.58 8,15,701.13 

iii) Risk weighted Assets ( B) 16,69,325.98 5,29,777.12 

iv) Un realised appreciation in the book value of quoted investments 5 ,36,599.25. 8.42.544.55 
v) Diminution in the Ag{(regate book vaJue of Quoted /n.vestmenls Nn Nil 
vi) Total Liabilities (C) 7,82,568.00 5.57.867.57 

vii] Leverage Ratio (Times) rCI A) 0.55 0.68 
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Notes to the financial statements as at 31st March 2025 

Analytical Ratios as per Ministry of Corporate Affairs ("MCA") notification dated 24th March'21 

Ratio Numerator Denominator Current year Previous year 

Capital to risk-weighted Assets ratio ( CRAR) Adjusted Net Risk Weighted 85.38% 153.97% 
worth Assets 

Tier I CRAR Not Applicable Not Applicable Not Applicable Not Applicable 

Tier II CRAR Not Applicable Not Applicable Not Applicable Not Applicable 

Liquidity Coverage Ratio Not Applicable Not Applicable Not Applicable Not Applicable 

31 Overseas Assets 

Name of the Subsidiary /Stepdown subsidiary Country As at March 31, 
2025 

GMR Holdings (Overseas) Ltd Mauritius 2.586.49 
GMR Holdings( Mauritius) Ltd Mauritius 0.00 

% Variance Reason for 
variance ( if 
above 25 0/01 

-44.55% Due to increase in 
Risk weighted 

Assets 
Not Applicable Not Applicable 

Not Applicable Not Applicable 

Not Applicable Not Applicable 

As at March 31, Nature of Asset 
2024 

2.586.49 Investment 
18.138.00 Investment 

32 a. As per Regulation of the RBI, every Non- Banking Financial Institution including Systematically Important Core Investment Company (CIC-ND-SI) is required 
to make provision @ 0.40% (31 March 2024: 0.40%) on all standard assets and at other defined percentages for all "sub-standard assets, doubtful assets and 
loss assets". 

h. In order to comply with the prudential norms, the Company, based on the internal assessment, has identified the assets to be considered for provisioning. 
Accordingly, the company has created provision on standard assets @ 0.40 % (31 March 2024: 0.40%) on these assets. There are no substandard assets as on 
31.03.2025. 

Management has also created 100 % provision on the doubtful assets as per the requirement of master directions - core investment companies (reserve bank) 
directions 

c . Disclosures under Scale Based Regulation (SBR) of RBI/2021-22/112 DOR.CRE.REC.No.60/03. 10.001/2021-22 dated October 22, 2021 - Corporate 
Governance Report . 

i) Composition of Board of Directors: The Board of the Company consists of an optimum combination of eminent entrepreneurs with skilled set of knowledge, 
who effectively contributes to the Company's business and policy decisions. The composition of Board of Directors is given as below: 

S.No. N arne of the Director Category Shareholding 
I(%} 

1. Mr. Grandhi Mallikarjuna Rao Chairman (Non - Executive Non- Independent Director) 0.0003 
2. Ms. Ramadevi Bommidala Non - Executive N on- Independent Director 
3. Mr. Nangavaram Chandramouli Sarabeswaran Non - Executive Independent Director 
4. Mr. Parameswara Rao Kusumanchi Non - Executive Independent Director 
5. Mr. B.V.Nageswara Rao Non - Executive Non- Independent Director 
6. Mr. Srinivas Bommidala Non - Executive Non- Independent Director 
7. Mr. Grandhi Buchi Sanvasi Raju Non - Executive Non- IndeDendent Director 
8, Mr. Grandhi Kiran Kumar Non - Executive Non- Independent Director 

ii) Details of non-compliance with requirements of Companies Act, 2013 -Nil 

iii) Breaches in terms of covenants in respect of loans availed by the NBFC or debt securities issued by the NBFC including incidence/s of default. - Nil 
(Marh 2024 Nil) 

iv) Divergence in asset classification and provisioning above a certain threshold. - Nil ( March 2024 -Nil) 

v) Items of income and expenditure of exceptional nature. - Nil 

vi) Pursuant to Master Directions No. RBl/DOS/2024-25/120 dated July 15, 2024 and with other applicable Regulations, as per books of accounts of 
the Company, there is NIL instance of any frauds committed by Officers or Employees of the Company 
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Notes to the financial statements as at 31st March 2025 

Mr. G.M. Rao - Chairman 
Mr. Srinivas Bommidala - Director 
Mr. G.B.S.Raju - Director 
Mr. Grandhi Kiran Kumar- Director 
Mr. B.V.Nageswara Rao - Director 

(i) Directors and Key Management Personnel 
Mrs. B.Ramadevi - Director 
Mr. N.C. Sarabeswaran, Independent Director 
Mr. K.P. Rao, Independent Director 
Mr. Bodapati Bhaskar - Chief Executive officer 
Mr. Vishal Kumar Sinha Chief Financial Officer 
Mr. Ravi Majeti - Manager 
Ms. Yogindu Khajuria - Company Secretary 

Subsidiary Companies (Direct & Indirect) f Joint 
(ii) Ventures/ Associate's and others ( where transactions 

taken place 1 
GM R Airports Limited [formerly known as GMR Airports Infrastructure Limited) 
Cadence Enterprises Pvt Ltd 
Corporate Infrastructure Services Pvt Ltd 
Fabcity Properties Pvt Ltd 
GMR [Badrinath) Hydro Power Generation Ltd 
GMR Airport Developers Ltd 
GMRAmbaia Chandigarh Expressways Pvt Ltd 
GMR Aviation Private Ltd 
GMR Bajoli Holi Hydropower Pvt Ltd 
GMR Bannerghatta Properties Pvt Ltd 
GMR Bundelkhand Energy Pvt Ltd 
GMR Chennai Outer Ring Road Pvt Ltd 
GMR Consulting Services Ltd 
G M R Energy Ltd 
GMR Energy Trading Ltd 
GMR Generation Assets Ltd 
GMR Gujarat Solar Power Ltd 
GMR Estate Management Pvt Ltd (Formerly known as Kondampeta Properties Pvt Ltd) 
GMR Heritage Management 
GMR Highways Ltd 
GMR Holdings (Mauritius) Ltd 
GMR Holdings (Overseas) Ltd 
GMR Hyderabad Vijayawada Expressways Pvt Ltd 
GMR Indo Nepal Energy Links Ltd 
GMR Indo-Nepal Power Corridors Ltd 
GMR Infra Enterprises Pvt Ltd 
GMR Infra Projects Pvt Ltd 
Namitha Real Estates Pvt Ltd 
GMR Infratech Pvt Ltd 
GMR Krishnagiri SIR Ltd 
GMR Londa Hydropower Pvt Ltd 
GMR Maharashtra Energy Ltd 
GMR Pochanpalli Express Ways Ltd 
GMR Power and Urban Infra Ltd 
GMR Property Developers Pvt Ltd 
GMR Rajahmundry Energy Ltd 
GMR Rajam Solar Power Pvt Ltd 
GMR SEZ & Port Holding Pvt Ltd 
GMR Smart Electricity Distribution Pvt Ltd (Formerly Known as GMR Mining & Energy Pvt 
Ltd) 
GMR Solar Energy Pvt Ltd 
GMR Sports Ventures Pvt Ltd 
GMR Logistics Pvt Ltd 
Kirthi Timbers Pvt Ltd 
GMR Vemagiri Power Generation Ltd 
GMR Warora Energy Ltd 
Grandhi Enterprises Pvt Ltd 
Hyderabad )abilli Properties Pvt Ltd 
)SW GMR Cricket Pvt Ltd 

GMR Infra Build Pvt Ltd (Formerly known as Kakinada Refinery & Petrochemicals Pvt Ltd) 

GIL SIL)V (DFCC) _ .. 

rY ~0~ (~ rvr fft~ 
~()~!J 

-



GMR ENTERPRISES PRIVATE LIMITED 
Regd.Office :Third Floor, Old No.248/New No.114 

Royapettah High Road, Royapettah 
Chennai • 600 014 

CIN:U74900TN2007PTC102389 

Notes to the financial statements as at 31st March 2025 
Summary of transactions with the above related parties: 

A) Profit & Loss account transactions for the year: 

Particulars 

0 InterW~l!ld 
Corporate Infrastructure Services Pvt Ltd 
GMR Infratech Pvt Ltd 
GMR inrra Projects Pvt Ltd 
GMR Logistics Pvt Ltd 
GMR Property Developers Pvt Ltd 
Kirthi Timbers Pvt Ltd 
GMR Infra Build Pvt Ltd ( Formerly known as Kakl nada Rafinery & Petrochemicals Pvt Ltd) 
Cadence Enterprises Pvt Ltd 
GMR Sports Ventures Pvt Ltd 

1Il10i&[W IOlillou: 
GMR Bannerghatta Properties PVL Ltd 
GMR Infra Enterprises Pvt Ud 
Grandhl En~e rprises Pvt Ltd 
I-!yderabad labilli Properties Pvt Ltd 
GMR Power & Urban Infra Ltd 
GI L·SII.IV 

IIIl Irild~mnh lit. I ,i,gn~~ Ell!: [eeei"!:!! 
GMR Gujarat Solar Power Limited 
CMR Rajam Solar Power Pvt Ltd 
GMR Bundelkhand Energy Pvt Ltd 
GM R BaJol! Holi Hydropower Pvt Ltd 
GMR (Badrinath) Hydro Power Generation Limited 
OM R Consulting Services Limited 
GMR Landa Hydropower Pvt Ltd 
GM R Indo-Nepal Power Corridors LImIted 
GMR Highways Limited 
GM R Hyderabact VIJayawadn expr~'WlIYs Pvt LId 
GMR Bannerghatta Properties Pvt Limited 
GMR Vemagiri Power Generation Limited 
GMR Energy Limited 
GMR Rajahmundry Energy Limited 
GMR Krishnagiri SIR Limited 
GMR SEZ & Port Holding Pvt Limited 
GMR Warora Energy Limited 
GMR Chennai Outer Ring Road Pvt Ltd 
GMR Infra Build Pvt Ltd 
GMRAirport Developers Limited 
GMRAmhala Chandlgarh EXpressways PvtIJmited 
GMR Aviation Pvt Ltd 
GMR Smart Electricity Dlstnbution Pvt, ted (Form erly Known as GMR Mining & Energy Pvt Lcd) 
GMR Maharasbtra Energy LImited 
GMR Generation Assets Limited 
GMR Airports Llmitod 
GMR Energy Trading 1.imlted 
GM R Pochanpalli Expressways Limited 

Il!l Slim,!: E!:~ lomml! 
JS w GMR Cricket Pvt Limited 

n 'Q~~D! EI:f: I!aid 
Mr. G .Malllkarjuna Rao 

B) Other transactions during the year 

Particulars 

n Inl!!lstmenls In EgYl~ ~bil[!:li 
Cadence Enterprises Pvc l.cd 
Fabdty Properties Pvt Ltd 
GMR Estate Management Pvt Ltd 
GMR Property Developers Pvt Ltd 
Hyderabad labUIi Properties Pvt Ltd 
GMR Infra Buil d Pvc Ltd (Formerly known as Kakinada RefInery & Petrochemicals Pvt Ltd) 
Namitha Real Estates 
GMR Infra Projects Pvt Ltd 
GMR Infra Enterprises Pvt Ltd 

A:;\St;.i:I~b~ 
I) Inv~!!!l~n~ In f[!:(e.[lIo,!: ~ba[!:~ .fl.q'/ ,~\). 

GMR Esta te Management Pvt Ltd 
" I '~'\ 

GMR Infra Enterprises Pvt Ltd II-I "".: I'"'' 
Hyderabad labilli Prop Pvt Ltd 

t<t: l~~ 
~~ ~'>: D* ~ -

(Rs In !.akhs) 

2024·25 2023·24 

836.90 2,093.47 
485.66 1.092.88 

3.155.10 · 
69.15 

140.00 
105.01 -
321.79 27.01 

3.21782 4.588.18 
2.071.39 70.52 

2.484.93 . 
3,283.82 . 

. 135.49 
807.83 13,046.28 

- 0.46 
680.93 

8.54 8.60 
0.01 0.01 
0.01 0.01 
0.01 0.01 
0 .01 0.01 
0.01 001 
0.01 0.01 
0.01 0.01 
001 001 
0.01 0.01 
0.01 0.01 
0 .01 0.01 
0,01 0.01 
0.01 0.01 
0.01 0.01 
0.01 0.01 
0 .01 0.01 
om 0.01 
0 .01 0.01 

289.92 259.88 
0.01 0.01 

24.71 22.22 
0.01 0.01 
0.01 0.01 
0.01 0.01 

12.14 156.08 
80.36 68.54 
21.55 23.31 

8,810.00 8,803.Z0 

371.82 458.02 

2024·25 2023·24 

1.600.00 · 
235.00 · 

49 .. 900.00 · 
3.700.00 · 

99.800.00 
1.225.00 

1.00 · 
- 10.00 
. 10.00 

85.15200 
3.99.716.00 

97.70000 · 
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GMR ENTERPRISES PRIVATE LIMITED 
Regd.Office :Third Floor, Old No.248/New No.114 

Royapettah High Road, Royapettah 
Chennai - 600 014 

CIN:U74900TN2007PTC102389 

Notes to the financial statements as at 31st March 2025 

GMR Airports Ltd shares sold to GMR Infra Enterprises Prt Ltd 
GMR Power & Urban Infra Ltd shares sold to GMR Estate Management Pvt Ltd 

IIIl Red£mllti!!o Q[ 1![£u:[~n!<~Sbll[~s 
Hyderabad labilli Prop Prt Ltd 
GMR Holdings (Mauritius) Ltd 

IYl L!lilD~ ill!i!iled 
Corporate Infrastructure Services Pvt Ltd 
GMll Infratech Pvt Ltd 
Cadence Enterprises Pvt Ltd 
GMR In Fra Projects Pvt Ltd 
GMR l,oglsties Pvt Ltd 
GM R Property Developers Prt Ltd 
GMR Infra Build Pvt Ltd ( Formerly known as Kakinada Refinery & Petrochemicals Pvt Ltd) 
Kirthi Timbers Pvt Ltd 
GMR Sports Ventures Pvt Ltd 

ElllgaD~ [!:l!ilhJ 
Cadence Enterprises Pvc Ltd 
Corporate Infrastructu re Services Pvt Ltd 
GMR Infra tefjb Pvt Ltd 
GMR Infra Projects Pvt Ltd 
GM R logistics PVI Ltd 
GM R ~ropert:y Developers Prt Ltd 
GMR Infra Build Pvt Ltd [ Fo rmerly known as Kakinada Refinery & Petroc hemicals Pvt Ltd) 
Klrthl T imbers Pvt Ltd 
GM R Sports Ventures Pvt I.td 

V) Loans & Advances Given 
GMR Bannerghatta Properties Pvt Ltd 
GMR Infra Enterprises Pvt Ltd 
GMR Power& Urban Infra Ltd 
Grandh l Enterprises Pvt Ltd 
Hyderabad labilli Properties Pvt Ltd 

VI) 12!1D:i" 4d~ilDt~S [~l!iunuml [~'J:b:s:d 
GMR BanoerghattiJ Properti~s Pvt Ltd 
GMR Infra Enterprises Pvt Ltd 
Grnndhl Enterprises Pvt Ltd 
Hyderabad lablili Properties Pvt Ltd 
GILDFCC 
GMR Power & Urban Infra Ltd 

VIO S~<:uritv DeDos-lts lI_r" • .t. I to 
jSW GMR Cricket Pvt Ltd 

q Outstanding balances as on balance sheet date: 

Particulars 
I) Lnan. availed Oosln" b"lancI> 
Cadence Enterprises Pvt Ltd 
Corporate Infrastructure Services Limited 
GMR Sports Ventures Pvt Ltd 
GMR Infratech Pvt Ltd 
GMR Infra Build Pvt Ltd [ Formerly known as Kakinada Refinery & Petrochemicals Pvt Ltd) 
II) Loans & Advances e:iVen c\osina balance 
Hyderabad jabill] Propertles PVL Ltd 

En) S"" uritv Deuosits Outstandin~ 
ISW GMR Cricket Pvt Ltd 

IV) ID~!l:~L[!:,ciYl!l!l!: aDs-in!: b"lan~!: 
Hyderabad Jablllf Properties Pvt Ltd 

V) Inre[~ll!a~abl~ ~Io~ini: balance 
Corporate Infrastructure Services Pvt Ltd 
GMR Infratech Pvt Ltd 
GMR Infra Build Pvt Ltd [ Formerly known as Kakinada Refinery & Petrochemicals Pvt Ltd] 
GMR Spurts Ventures Pvt Ltd ...-:::::::,.. 

Cadence Enterprises Pvt Ltd A ~':I~ 
Il.~ / ~ 

VT) Consent fee payable / J!1A1 .J~ 
Mr Grandhi Mallikarjuna Rao L III-, ! ''''-l'lL 1.;,' 11 

D lV ~ ~ 
~D ... a~"i. 

-

(Rs. In Lakhs) 
2024-25 2023-24 

1,67,772.00 -
1,34,652.00 

10.00000 · 
18.123.53 13.371.46 

57.713.00 26,607.00 
12,850.00 16,030,00 

8,340,00 220.00 
1.03,045.00 

11,000.00 · 
22,000.00 -
26,700.00 -
26.20000 · 

1.01.40000 12.000.00 

23.139.00 9.696.00 
66.661.00 45.285.00 
20.12600 23,460.00 

1.03.04500 · 
11.000.00 · 
22.000.00 -
27.187.00 5.00 
26.200.00 · 

1.13.400.00 -

2.57.440.00 -
6.44.168.00 -

· 556.48 

· 878.00 
1.560.01 17.610,00 

2.57.440.00 
6.44.168.00 -

· 2 178.00 
39.920.01 55,400.00 

· 644.Zll 
556.48 

10,50000 10.000.00 

March 31, 2025 March 31, 2024 

14.799.00 
500.00 9.448.00 

12.000.00 

- 7,276.00 

- 487.00 

· 38,360.00 

- 10,500.00 I 

· 26.045.37 

1.336.05 3.429,11 

· 60.09 

· 78,02 
- 70,17 

· 5.615.26 

40156 494.66 



VII) Trade Receivables - Closing balance 
GMR Airport Developers Ltd 
GMR Airports Ltd 
GMRAmbaia Chandigarh Expressways Pvt Ltd 
GMR Aviation Pvt Ltd 
GMR Badrinath Hydropower Generation Ltd 
GMR Bajoli Holi Hydropower Pvt Ltd 
GMR Bannerghatta Properties Pvt Ltd 
GMR Bundelkhand Energy Pvt Ltd 
GMR Chennai Outer Ring Road Pvt Ltd 
GMR Consulting Services Pvt Ltd 
GMR Energy Ltd 
GMR Energy Trading Ltd 
GMR Gujarata Solar Power Pvt Ltd 
GMR Generation Assets Ltd 
GMR Highways Ltd 
GMR Hyderabad Vijayawada Expressways Pvt Ltd 
GM R Indo Nepal Energy Links Ltd 
GMR Indo Nepal Power Corridors Ltd 
GMR Krishnagiri SIR Ltd 
GMR Landa Hydropwer Pvt Ltd 
GMR Maharashtra Energy Pvt Ltd 
GMR Smart Electricity Distribution Pvt Ltd 
GMR Pochanpalli Expressways Ltd 
GMR Rajahmundry Energy Ltd 
GMR Rajam Solar Power Pvt Ltd 
GMR SEZ & Port Holding Ltd 
GMR Vemagiri Power Generation Pvt Ltd 
GM R Warora Energy Ltd 

GMR ENTERPRISES PRIVATE LIMITED 
Regd.Office :Third Floor, Old No.248/New No.114 

Royapettah High Road, Royapettah 
Chennai - 600 014 

CIN:U74900TN2007PTC102389 

Notes to the financial statements as at 31st March 2025 

GMR Infra Build Pvt Ltd (erstwhile Kakinada Refinery & Petrochemicals Pvt Ltd) 
GMR Estate Management Pvt Ltd 
GMR Heritage Management 

Remuneration paid to the Key Management Personnel 

Particulars 
Mr. Vishal Kumar Sinha. Chief Financial Officer 
Mr. Ravi Majeti. Manager 
Ms. Yogindu Khujaria, Company Secretary 

Sitting Fee paid to the Independent Directors 

Particulars 
Mr. N.C. Sarabeswaran 
Mr. K.P. Rao 

IRS. In Lakbs) 
March 31, 2025 March 31, 2024 

34181 306.40 
001 181.12 
0.01 0.01 

29.13 26.20 
0.02 0.01 
001 0.01 
0.01 0.01 
0.02 0.01 
001 0.01 
0.01 om 
0.02 0.01 

94.75 80.81 
10.06 20.53 
0.01 0.01 
0.01 0.01 
001 0.01 
001 0.01 
0.01 0.01 
0.01 0.01 
0.02 001 
0.01 0.01 
0.01 0.01 

25.40 27.49 
0.02 0,01 
001 0.01 
0.01 0.01 
0.04 0.02 

(1.05 _ll.061 
0.01 0.01 

13.47 -
1.16 0.86 

2024-25 2023-24 
95,62 88.99 
58.72 57.79 
45.33 -

2024-25 2023-24 
1.55 2.05 
1.95 2.20 

OJ Transactions and outstanding balances in the nature of reimbursement of expenses incurred by one company on behalf of another have not been considered 
above. 



GMR ENTERPRISES PRIVATE LIMITED 
Regd.Office :Third Floor, Old No.24S/New No.l14 

Royapettah High Road, Royapettah 
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Notes to the financial statements as at 31st March 2025 

E) Interest in Significant subsidiaries and joint ventures (Direct Investments) as on 31.03.2025: 

Name of the Entity Relationship Ownership 
Interest 

GMR Airports Limited (formerly known as GMR Airports Infrastructure Subs idiary 137S% 
Limited) 

GMR Power and Urban Infra Limited Subsidiary 21.56% 

Grandhi Enterprises Pvt. Ltd Subsidiary 100.00% 

GMR Infra Build Private Limited (formerly known as Kakinada Refinery and Subsidiary 10000% 
Petrochemicals Private Limited) 

GMR Solar Energy Pvt. Ltd Subsidiary 100.00% 

Fabcity Properties Pvt. Ltd Subsidiary 99.99% 

GMR Estate Management Private Limited (formerly known as Kondampeta Subsidiary 10000% 
Properties Private Limited) 

Cadence Enterprises Pvt. Ltd Subsidiary 100.00% 

GMR Infratech Pvt. Ltd Subsidiary 100.00% 

GMR Bannerghatta Properties Pvt. Ltd Subsidiary 10000% 

Purak Infrastructure Services Pvt. Ltd Subsidiary 10000% 

GMR Property Developers Pvt. Ltd Subsidiary 100.00% 

GMR Technologies Pvt Ltd Subsidiary 100.00% 

GMR Real Estate Pvt. Ltd Subsidiary 100.00% 

GMR Holdings (Overseas) Ltd Subsidiary 100.00% 

Hyderabad Jabilli Properties Pvt. Ltd Subsidiary 100,00% 

Vijaynivas Real Estate Pvt. Ltd Subsidiary 99,99% 

Kothavalsa Infraventures Pvt. Ltd Subsidiary 100.00% 

AMG Healthcare Destination Pvt. Ltd loint Venture 50.00% 

Namitha Real Estates Private Limited Subsidiarv 100,00% 
GMR Logistics Pvt Ltd Subsidiary 100.00% 

GMR I nfra Projects Pvt. Ltd Subsidiary 100.00% 
GMR Infra Enterprises Pvt.Ltd Subsidiary 100.00% 

Date of Country of 
Incorporation Incorporation 

10th May'1996 India 

17'" May'2019 India 

7'" April' 1993 India 

6'" Sept' 2005 India 

25'" Feb'2016 India 

s'" Feb'200S India 

S'" Feb'200S India 

1" lan'200S India 

2"" lune'200S India 

7'" lune'200s India 

16'" Sept'2011 India 

23'" 1an'2019 India 

24'" Nov'2020 India 

22"" 1an'2019 India 

6'" Aug'200S Mauritius 

29'" Feb'200S India 

e'" Nov'2007 India 

21" Nov'2014 India 

3'" Oct'2011 India 

22nd SeD 200S India 

02"· Dec'2021 India 

21st 1un'2023 India 
21st lun'2023 In dia 

34 The Company is primarily engaged in a single segment i.e Investment Activities. The risk and returns of the Company are predominantly determined by its 
principal activity and the Company's activities fall within a single business and geographical segment. 

35 Risk Management Framework 

The Company is a Core Investment Co mpany ( CIC) and its operations are limited to Group Companies being a CIC. The risks therefore relate to investments 
made in its subsidiaries and other investments. The operations of each of the subsidiaries, the risks faced by them and the risk mitigation tools followed by them 
to manage these risks are reviewed yearly by the Audit Committees and the Boards of the respective Subsidiaries and other Investments. 

The Company always regard that managing the risks that affect its business as a fundamental activity, as they influence performance. reputation and future 
success. Effective risk management involves taking an integrated and balanced approach to risk and reward, and assists in achieving objectives of mitigating 
potential loss or damage and optimising financial growth opportunities. Risk management framework of the Company is aimed at aligning capital to investment 
strategy, to protect Company's financial strength reputation and to ensure support to various investment activities while enhancing shareholder value. The 
company has a well· established risk reporting and monitoring framework This provides the level and direction of the risks, which are arrived at based on the 
two level risk thresholds for the identified Key Risk Indicators and are aligned to the overall company's risk appetite framework approved by the board. The 
company also developed such risk reporting and monitoring mechanism. The Company identifies and monitors risks yearly. This process enables the company 
to reassess the top critical risks in a changing environment that need to be focused on. 

36.1 Risk Management Governance 

Risk management is the responsibility of the Board of Directors, which approves risk policy and delegation matrix. The Board is supported by various 
management committees as part of the Risk Governance framework. The company operates within overall limits set by the Board and Committees to whom 
powers are delegated by the Board. 

Board of Directors of the Company has developed and monitoring the Company's risk management policies. The risk management policies are established to 
ensure timely identification and evaluation of risks, setting acceptable risk thresholds, identifying and mapping controls against these risks, monitor the risks 
and their limits, improve risk awareness and transparency. Risk management policies and systems are reviewed regularly to reflect changes in the market 
conditions and the Company's activities to evaluate the adequacy of the risk management framework in relation to the risk faced by the Company. 

The Audit Committee of the Board assists the Board in carrying out its oversight responsibilities as they relate to the company's financial and other reporting 
practices, internal control, and compliance with laws, regulations, and ethics. From the risk management perspective, it reviews the adequacy of Company's risk 
management policies, process and report the matter to the Board of Directors. 
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GMR ENTERPRISES PRIVATE LIMITED 
Regd.Office :Third Floor, Old No.248jNew No.114 

Royapettah High Road, Royapettah 
Chennai· 600 014 

ON:U74900TN2007PTCI02389 

Notes to the financial statements as at 31st March 2025 

Liquidity risk is defined as the risk that the company will encounter difficulty in meeting obligations associated with financial liabilities that are settled by 
delivering cash or another financial assel Liquidity r isk arises because of the possibility that the company might be unable to meet its payments obligations 
when they fall due as a result of mismatches in the timing of lhe cash flows under both normal and stress circumstances. Such scenarios could occur when 
funding needed to illiquid asset positions is not available to the company on acceptable terms. The Company has developed internal control processes and 
contingency plans for managing liquidity risk. The company's management is responsible for liquidity, funding as well as settlement managemenl Management 
monitors the company's new liquidity posi tion through rolling forecasts on the basis of expected cash flows. 

The Table su mmarizes the maturity profile of company's financial liabilities based on contractual undiscounted payments. 
fRs. In Lakhs) 

On Demand Less than 3 3 to 12 Months 1 to 5 years >5 years Total 
months 

As at 31 March'2025 
Borrowino;s 6.200.00 1.836.05 · 8,036.05 
Trade Pavables 1,18UO · 1.181.30 
Other finan cia) liabilities 0.98 6,499.91 · 6-500.89 
Total 1,181-30 0.98 6,200.00 8,335.95 15,718.24 
As at 31 March'2024 
Borrowino;s 83.861.22 1,09.59334 2.63.55038 4.57,00494 
Trade Pavables 623.15 . 623.15 
Other financial liabilities 524 9,25020 · 9,255.44 
Total 623.15 83.866.46 1.09,593.34 2,72 800.58 . 466883.53 

36.3 Market Risk Management: 

Market risk may be defined as the possi bility of loss to a Company caused by changes in the market variables such as interest rates, credit spreads, equity prices 
etc The market risk of the Company is governed by "Risk Management Policy" & "I nvestment Policy" which are approved by the Board. These policies ensure 
that transactions in debt and capitil markets are conducted in accordance with acceptab le business practices and are as per the extant regulatory guidelines. 

36 4 Interest rate risk 

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market interest rates. The 
Company's exposure to the risk of changes in market interest rates relates primarily to the Company's long-term debt obligations with floating interest rates. 

Interest rate sensitivity: 
The following table demonstrates the sensitivity to a reasonably possible changes in interest rates on that portion of loans and borrowings effected. With all 
other variables held constant, the Company's profit before tax (PBT) is affected through the impact on floating rate borrowings, as follows. 

Increase decrease in basis points Effect on PBT - Rs. Lakhs 

31" March' 2025 * 
INR 25 bp increase - Decrease in profit 
INR 25 bp increase - Decrease in orofit . 

31" March' 2024 * 
INR 2S bp increase - Decrease in orofit 
INR 25 bp increase - Decrease in profit 

* As at 31 March 2025, and 31 March 2024, the company does not have any floating rate borrowings. 

36.S Credit risk and impairment assessment 

Impairment risk of investment refers to the deterioration in value of investments in subsidiariesj group companies through operational and credit risks. The 
Company being a CIC company is exposed to credit risk and impairment risk of investments and loans to counter parties. Counter party exposures are reviewed 
yearly by the management for credit risk j impairment risk and are approved by the Managemenl 

As per Indian Accounting standard (Ind AS )109 Non·banking financial institutions are required to move from a standardized and regulatory approach to 
Expected Credit Loss( ECL) model for recognizing an impairment allowance on their financials assets. The Company records allowance for expected credit losses 
for all loans, other debt financial assets not held at FVTPL, together with loan commitments financial guarantee contracts. Equity instruments are not subject to 
impairment under Ind AS 109. The ECL allowance is based on the credit losses expected to arise over life of the asset ( the lifetime expected credit loss or 
LTECL), unless there has been no significant increase in credit risk since origination, in which case, the allowance is based on the 12 monlhs' expected credit 
loss (12MECL). The 12m ECL is the portion of LTECLs that represent the ECLs lhat result from default events on a financial instrument lhat are possible within 
the 12 monlhs after the reporting date. Both LTECLs and 12m ECLs are calculated on eilher an individual basis or a collective basis, depending on the nature of 
the underlying portfolio of financial instruments. 

The Company performs an assessment, at the end of each reporting year, of whether a financial instrument's credit risk has increased significantly since initial 
recognition, by considering the change in the risk of default occurring over lhe remaining life of the financial instrument 

Based on the above process, the Company categorizes its loans into Stage 1, Stage 2, and Stage 3 ,as described below: 
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Stage 1: When loans are first recognised, the company recognises an allowance based on 12mECLs_Stage 1 loans also include facilities where the credit risk has 
improved and loan has been reclassified from Stage 2 

Stage 2: When a loan has shown a significant increase in credit risk since origination. the Company records an allowance for the LTECLs. Stage 2 loans also 
include facilities where the credit risk has improved and the loan has been reclassified from Stage 3 

Stage 3: Loan considered credit-impaired. The company records an allowance for the LTECLs. 

36.6 Compntation of ECL: 

The Company calculated ECL's to measure the expected credit shortfalls, discounted at an approximation to the EI R. A cash shortfall is the difference between 
the cash nows that are due in accordance with the contract and the cash flows that are expected to be received. 

The mechanics of the ECL calculations are outlined below and the key elements are, as follows: 

a) Probability of Default 

Probability of Default ( PD) is defined as the probability of whether the borrower will default on their obligations in the future It is an unbiased estimate on the 
likelihood of the loan not being repaid by the borrower within a particular time. The possibility of Default is computed based on Company's assessment of the 
credit history of the borrower/investment The accounts/investments which are more than 90 DPD 

Probability of Default (both 12m and LTECL) is computed based on assessment considering the Company's past experience and from the inputs/benchmarks 
from the market 

b) Exposure at Default 
The Exposure at Default is an estimate of the exposure at a future default date (in case of Stage 1 and Stage 2), taking into account expected changes in the 
exposure after the reporting date. including repayments of principal and interest, whether scheduled by contract or otherwise, expected drawdown on 
committed facilities, and accrued interest from missed payments. In case of stage 3 loans Exposure at Default (EAD ) represents exposure when the default 
occurred. 

c) Loss given default: 
The Loss Given default is an estimate of the loss arising in the case where a default occurs at a given time It is based on the difference between the contractual 
cash flows due and those that the lenders would expect to receive, including from the realization of any collateral It is usually expressed as a percentage of the 
Exposure at Default (EAD) , The Company computes Loss Given Default based on the historical recovery experience. 

The Company has computed ECL on Loans, Trade and other receivables using the Simplified Method. This approach uses historical credit loss experience for 
each revenue stream of the company to estimate Lifetime Expected Credit Loss and compute a provision matrix The data shows that the company have not 
suffered any significant losses from trade receivables and Loans in past The company doesn't expect any additional ECL on the standard assets as on 
31.03.2025. 

However, as per CIC master circular DNBR PD 003/03.10 119/2016-17, dated August 25,2016 company carries impairment allowance provisions at 0_40 % on 
standard loans and advances and trade and other receivables also. 

(i) Breakup of ECL (Rs. In Lakhs) 

Particnlars Amount ECL %ECL 
Outstanding- Rs. 
Lakhs 

As at March 31, 2025 
Loans includin![accrued Inter",,! - 0.00% 
Trade and other receivables 0.00% 
Total . . 
As at Marcb 31,2024 
Loans includ I nil accrued interest 64,405.37 257_62 0.40% 
Trade and other receivables 1,804.80 742 0,40% 
Total 66,21Q.17 264.84 

Bank balances of the Company are with highly rated banks. Hence the Company doesn't expect any ECL on cash and cash equivalents and other bank balances. 

ii) Movement in loss allowance 

Particnlars As at MMcl131 .2025 As at March 31, 2024 
Opening balance 264_84 3h9.fJ7 
Additions du ring the year 
R~versal during the year 264.84 104.83 
Closilll! balance .264.84 
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37 Fair Value (Rs. In Lakh s) 

The carrying amount of all financial assets and liabilities appearing in the standalone financia l statements is reasonable approximatio n of fair valu es. Such 
instrume nts carried at fair value are disclosed below. 

31 March' 2025 
Particulars FVT statement of FVTother Amortized Cost Total Carrying Total fair value 

P&L comprehensive income value 

I Financial Assets 
Cash and Cash Equivalents 1.416.61 1,416.61 1 .416.61 
Bank Balance other than Cash and Cash Equivalents · · 47.45 47.45 47.45 

Receivables 
rn Trade receivables · · 1 .886.06 1,886.06 1.886.06 

(iil Oth er receivables · · 
Investments in Subs idiaries & V's · 9.74.76129 9.74.76129 9.74.76129 
Other financial assets · 287.02 287.02 287.02 
Total 97B,398.44 9.78.398.44 9.78,398.44 
Financial Liabilities 
Trade Payables - - 1.181.30 1.181.30 1.181.30 
Borrowings (other than debt securities) - 3.000.00 3.000.00 3.000.00 
Other financial liabilities · 11.536.94 11,536.94 11.536.94 
Total · 15,718.24 15 718.24 15.718.24 

31 March' 24 
Particulars FVT statement of FVT other Amortized Cost Total Carrying Total fair value 

P&L comprehensive income value 

EiDSlOgill Ass~ts 
Cash and Cash Equivalents 1.06714 1 67.14 1.067.14 
Bank Balance other than Cash and Cash Equivalents · 3057 30.57 30.57 
Receivables 

(ilTrade receivables 1756.70 1,756,70 1.756.70 
(iilOth er receivables -

Loans 38360.00 38.360.00 38.360.00 
Inves tments in Subsidiaries & IV's 4.91430.79 4.91.430.79 4.91.430.79 
Other financial assets 26 81503 2.6,815.03 26,815.03 
Total 5,59,460.23 5.59.460.23 5,59460.23 
Financial Liabilities 
Trade Payables · 623.15 623.15 623.15 
Other Payables - . -
Debt Secu rities . · 2.84.469,49 2.84.469.49 2.84.469.49 
Borrowings (other than debt securities) - · 1.59,510,00 1 59.510 .00 1.59.510.00 
Other financial liabilities 22 .280.88 22.280.88 22 .280 .88 
Total 4.66,883.5Z 4,66.883.52 4.66,883.52 

38 Fair value Hierarcby 

The following table provides the fair value measurement hierarchy of the Company's assets and liabilities grouped into Levell to Level 3 as described below:· 

Quantitative disclosure fair value measurement hierarchy for assets and liabilities as at 31 March 2025 

Fair value measurement using 
Quoted prices in Significant Significant 

Financial assets measured at fair value Total active markets observable ~nobservable 

Inputs inputs 
Levell) If LevelZ. l!LeveI3) 

Investment in subsidiaries and loint Venture etc. 9.74.76129 2,43 .. 913.94 . 7.30,847.36 
Investment in Venture Funds · -
Ouantitative disclosure fa ir value measurement hler.rrchy for assets and liabilities as at 31 March 2024 
Financial assets measured at fair value Total Fair value measurement using 

Quoted prices in Significant Significant 
active markets observable unobservable 

InplJt.i inputs 
rLevell) (Level2) ( Level 3) 

Investment in subsidiaries and Joint Venture etc. 491.4 30.79 4.50.553.94 40.B76.85 
Investme nt in Venture Funds . . 

a. Short· term financial assets and liabilities are stated at carrying value which is approximately equal to their fair value. 

b 

Fair value of mutual funds is determin ed based on the net asset value of the funds. 

d. There have been no transfers between Levell. Level 2 and Level 3 during the yea r ended 31 Ma rch'20 25 / 

~. 
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(Rs. In Lakhs) 

For the purpose of the Company's capital management, capital includes issued equity capital, share premium and all other equity reserves attributable to the 
equity holders of the company. The primary objective of the Company's capital management is to maximise the shareholder value. 

The Company manages its capital structure and makes adjustments in light of changes in economic conditions and requirements of the financial covenants To 
maintain or adjust the capital structure. the Company may adjust the dividend. payment to shareholders. return capital to share holders or issue new shares. 

The company monitors capital using a gearing ratio, which is total debt divided by total equity plus total debt 

No changes were made in the objectives, policies or processes for managing capital during the years ended 31 March 2025 and 31 March 2024. 

Particulars 31 Marcb'Z025 31 March'2024 
Debt Securities and Borrowings (including current maturities) 8,036.05 4.47.679.49 
Total Debts (A) 8 .036.05 4.47,679.49 
Share Capital 9.112.50 9.112-50 
Other Equity 9.54.916.62 78.288.86 
Total EQuity fBl 9,64,029.12 87.401.37 
Total equity and total debt r C=A+B) 9.72 .065.17 5.35.080.86 
Gearing Ratio (%) ( A/C) 0.83% 83.67% 

40 Investment in other CIC's: - The company has not made any capital contribution directly or indirectly in any CIC. 

41 Business Ratios: -

Particulars Cusrent Vear Previous year 
Return on Equity r RoE) 170.69% NA 
Return on Assets (RoA) 91.48% N.A 
Net Profit per employee r Rs in Lakh 1 37.390.11 N..A 

* The company incurred losses during the previous year, thus these ratios are not applicable. 

42 Earnings Per Share rEPS) 
Basic EPS amounts are calculated by dividing the ( loss) / profit for the year attributable to equity holders by the weighted average number of equity shares 
outstanding during the year. 

Diluted EPS amounts are calculated by dividing the (loss)/profit attributable to equity holder ( after adjusting for dividend on the convertible preference 
shares) by the weighted average number of Equity Shares outstanding during the year plus the weighted average number of Equity shares that would be issued 
on conversion of all dilutive potential Equity Shares into Equity Shares. 

The following reflects the income and share data used in the basic and diluted EPS Computations 

Particulars 2024-25 2023-24 
Nommal Value of Equity Shares (Rs. per Share) 10 10 
Total number of EQuity Shares outstanding at the bej(inning of the year 9.11.25.092 9 .1125.092 
Add:- Shares issued during the year -
Les:s:. Shares cancelled d uring th e year -
Total number of Equity Shares outstanding at the end of the vear / vear 911,25092 9,11,25,092 
Weighted average number orEQuity Shares outstanding at the end of the year / year 9,11.25,092 9,11,25.092 
Net Profit (loss) after tax for the purpose ofEPS - Rs. Lakhs 8 .97.372.20 (59.155.82 
EPS - Basic' & Diluted (Rs. PS) 984.77 64.92 

43 Deferred Tax asset is not considered as a matter of prudence. 

44 Other Information: (Rs. In Lakhs) 
a,) Remuneration to Auditors 

Particulars 2024-25 2023-24 
Audit fees (for the year) 11.00 10.00 
Fees for the consolidated financials (for the year) 5,00 4.00 
Other certification fees 0.60 2.1B 
Total 16.60 16.18 

Expenditure in FO r'el!!:n Currenev 
Particulars 2024-25 2023-24 
Travelling Expenses 11.09 16.45 
Consultancy Expense 861.72 
Total 872.Hl 16.45 

45 The Company has redeemed all its outstanding listed debt securities in January 2025 and the status of the Company stands changed from debt listed to unlisted 
Company post issue of formal Notice by BSE Limited dated March 12,2025 effective from March 13,2025. 
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46 Details of dues to micro and small enterprises as defined under MSMED Act, 2006 

Particulars 31 March' 2025 

The principal amount and the interest due thereon remaining unpaid to any supplier as at the end of each accounting year 

Prlorrpal amount due to micro and small enterprises 
Interest due on above 
The amount of interest paid by the buyer in terms of section 16 of the MSMED Act 2006 along with the amounts of the 
payment made to the supplier beyond the appointed day during each accounting year. 

The amount of interest due and payable for the year of delay in making payment (which have been paid but beyond the 
appointed day during the year) but without adding the interest specified under the MSMED Act 2006. 

The amount of Interest accrued and remaining unpaid at the end of each accounting year 

The amount of further interest remaining due and payable even in the succeeding years, until such date when the interest 
dues as above are actually paid to the small enterprise for the purpose of disallowance as a deductible expenditure under 
section of MSMED Act 2006. 

47 Previous year's figures have been reclassified/regrouped, wherever necessary, to confirm to current year's classification. 

As per our report of even date 

For Suri & Siva 
Chartered Accountants 

For and on behalfofthe Board of Directors of 
GMR Enterprises Private Limited 

Nil 

Nil 
Nil 
Nil 

Nil 

Nil 

Nil 

31 March' 2024 

Nil. 

Nil 
Nil 
Nil 

Nil 

Nil 

Nil 

~ 
G.M.Rao 

Place : Chennai 
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Chainnan 
DIN.00574243 

Bodapati Bhaskar 
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Place: New Delhi 
Date: June 17, 2025 

Yogindu Kbajuria 
Company Secretary 
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