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INDEPENDENT AUDITOR'S REPORT

To The Members of GMR Airport (Global) Limited
:

Report on the Financial Statements 
I

We have audited the accompanying financial statements of GMR Airport (Gtobal) Limited ("the CompdflY"),

which comprise the Batance Sheet as at March 31,2017 and the Statement of Profit and Loss for the year then
ended, and a summary of significant accounting poticies and other exptanatory information.

Management,sResponsibi l i tyfortheFinancialStatements

The accompanying statements have been prepared by the management, based on the audited financial

statements of the company for the financial, year ended March 31, 2017 prepared in accordance with

international Financiat Reporting Standards, after making appropriate adjustments as were necessary under

Indian GMP and revised Schedute l l l  of the companies Act, 2013.

Management is responsibte for the preparation of these financiat statements that give a true and.fair view of the

financial position, financial performance and cash ftows of the Company in accordance with accounting principtes

generatty accepted in India. This responsibitity inctude the dbsign, imptication and maintenanCe of internal

control retevant to the preparation and presentation of the financial statements that give a true and fair view

and are free from material misstatement, whether due to fraud or error. ,

Auditor's Responsibility

Our responsibitity is to express an opinion on these financial statements based on our audit. We conducted our

audit in accordance with the Standards.

Our audit invotves performing procedures and apptying our judgment as were necessary to obtain assurance that

the financial statements referred above are free from material misstatement and converted froryr IFRS to Indian

GMp correctty. We betieve that the procedures we performed are sufficient and appropriate to provide a basis

for our audit opinion.

Basis for qualified opinion
I

The undertying financiats statements of the company for the financiat year ended March 31, 2A17, prepared in

accordance with appticabte corporate laws and internationat Financia[ Reporting Standards have not been audited

by us. We have retied upon such audited financial statements and statutory auditors' reports for these years,

provided to us by the management, for the purpose of expressing our audit opinion and have not performed

detaited verification of the undertying transactions which have been covered by the statutory auditors' in the

course of their audit.
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Qualified opinion

ln our opinion and to the best of our information and according to the exptanations given to
effects of the matter(S) described in the basis for quolified opinion paragraph, the financial
true and fair view in conformity with the accounting principtes generalty accepted in lndia:-

,i
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usi except for the
statements give a

1. fn the case of the Baiance Sheet, of the state of affairs of the Company as at March 31,2017

2, In the case of the Statement of Profit and Loss, of the loss for the year ended on that date and

3 . | n thecaseo f t hecash f [ ows ta temen t ,o f cash f [ ows fo r t heyea rendedon tha tda te .

For Chatterjee & Chatterjee
Chartered Accountants
Firm Registration Nurnber:

4*,
Gaurav Agrawal
Partner
Membership no: 403788

Ptace: New Dethi
Date: May 18,2017

ll



GMR Airport (Gtobal) Limited
i]*l*ruue sliret B-s, *t Ai*rrh 3 1 , 2ll17

Amount in INR

Notes March 31 2017 Aia rch  31 ,2016

Equit!' and tiabilities
Shareholders ' funds
Share capitaI
Reserves and surptus

Current l iabil i t ies
Other current Liabil it ies

6,560,000
84,605,505

i 6,677,000
169,1 10,382

9 1 , 1 6 5 , 5 0 5

103,797 ,437

175,787,392

i|05,795,596
103,797 ,437 1 05,795,596

Total 194,962,941 28 1 ,582,978

Assets
Non-current assets
Non-currenl investments
Long-term loans and advances
Other non-current assets

Currgnt assets
Short-term loans and advances
Trade receivabtes
Other curren! assets
Cash and bank batances

4
I

6 ,2

5 "1
6 , 2

2,522,451
1 1 3,337,448

3,31 2,406

,  4,190,085
167,399,267

2,922,5A1
119,172,305

65,600,000
8,828,710
1,361 ,926

'174,411,853

66,770,404
9,81 8,862

489,624
30,092,639

75 ,790 ,636 107 ,171 ,125

Totat 194,962,941 28',1 ,587,978

For Chatterjee & Chatterjee
Chartered Accountants
lCAl Firm Registration no:001109C

Gaurav Agrawat (Partner)
Memtershio no. 403788

-|r^u

For and behatf of Board of Directors
6MR Airport (Gtobat) Limited

Director
ptace: !i*L0 fffi' {'ft$\t -}

Date: 1$ - <fi5 " ?rgrt'*tr'
P[ace:  NewDeIh i

Dare: t'le1 lg, rary



GMR AirPort (Gtobal) Limited

!t:,"rl,*rnent s{i ;-ricrfii nnd lorlg fnr thc peri*C er'ded iA;lrc]r31 ,  1017
Amount In INR

Notes March 31 20'17 March 31 ' 2016

Income
Revenue from oPerations {gross}

Revenue from oPerations {net)

Other iqcome
Total

Expenses
0ther exPenses
Total

Earnings before interest, tax, depreciation and

amortlzation (EBITDA) t0)' {t i) l

Finance cotls
Proflt before tax

Total tax expense

Profit for the year from continuing operations

For Chatterjee & Chatterjee

Chartered Accountants

1,990,627 5,6j9486

R6 ?11 -Ego 159,087'7651 0

11

(84,340,963 )

27,257

(144,545,689)

31,043

{84,3 61,2?01 Ttal,slt,ttt'1

lCAl Firm Registration no: 001 109Ca-..

4*-- k|---Y
Gaurav Agrawat (Partner)

Member$iP no. 403788

Ptace: New Dethi
0.t . ,  t t lo,1 lB,  eor)

For and behalf of Board of Directors

GMR AirPort (Gtobat) Limlted

{ \
.1"'u. { I "(

.:*&L&,1 dt*+jtx*
Director
ptacel i.stc* 4-?t: fi*\{bt*)

Date: t *,' #6 '' 2#i14r

.

;



GMR Airport {6lobal)
("ash flttw $tiii.i:i 'rif; i"tt

Limited
f*r  the ye*r ended March 31, ?S17 l

Amount in INR

March  31 ,  2017  March  31 ,  2016

Cash used in operation:
Proflt/(loss) before tax from continuing operations
Profi t /{ tossi befors tax
Adjustment to reconcile profit before tax to nel cash ltows
Finance costs
operatjng proljt/(toss) before working capltat changes

Movements in working capital :
Increaso/ {Decrease) in trade paynbles and current tiabitities
Decrease / (lncrease) ifl irade receivables
oecrease I {lncrease) in other current alsets
lncrease in short term loans and advances
Foreign exchange movement in working capitat {net)
Cash used in operations

Direct taxes paid (net of refunds)
Net cash flow used in operating activitie: (A)

Cash flows from investing activlties
Loans and advances given
lnterest or) Non current Investments
Fcreign exchange movement in investing activitles (net)

Proceeds from sate/maturity of curfenl investments

Net cash flow used in investing activities (B)

Cash ftows from financing activities
lnterest pald
Foreign exchange movement in financing activlties (net)

Dividends paid on equity shares
Net cash flow used in flnancing activities (C)

Net increase/decrease in cash and cash eguivatents (A * I + C)

tffect of exchange diiference5 on cash & cash equivalents held in foreign currency

Cash and cash equivalents at the beginning of the year

Cash and ca:h equivalents at the end of the year

Components of cash and cash eguiva{ents
With banks- on current account

- on deDosit accoun!
Total c6sh and cash equivalgnts

(84,363,220) (144,576,732)
(84,363,220) (144,576,737'

(144,370) 80,025,993
81 8,098 34,930,191

(880,881 )

{503,205}

(26,908)
74,782,400
(8,945,482)

(85,051,272) 36,220,505

(85,051,272) 36,220,505,

51 , i28 ,509 (80 ,124,0001
(539,363) 11,577,64b1

3 , 0 5 6 , 1 9 1  ( 5 , 1 5 1 , 8 1 7 )
1,594,211

55,239,54E (86 ,853,459)

lzz,757l
(1 1 7,0001

(3 1 ,043)
371,000

(1  39 ,257) 339,957

(29,950,981 I
(141,657],

$4,292,9911
1 5,362,1 99
65,02t,4361

The accompanying notes are an integral part of the financial statements.

A: per our report of even date

For Chattefjee & Chatterjee

Partner
Membership no. 403788

Ptacel New Dethi
o;"' \-{^1 18, zatT
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GMR Airport (Gtobal) Limited
Note$ to th€ fin*nei*l stiltements

Amount in INR

March 31 2017 March 3 1, 201 6

1 Share capital

Subscribed and paid-up shares

1 ,00,000(March 3'1 , 201 6:1 ,00,000) equity shares of USD 1 each futty paid up

Total lssued, subscribed and fully pald-up share capital

(a) Reconciliation of the shares outstanding at the beginnlng and at the end of the reporting period

6,560,000 6,677,000

6,560,000 6,677"000

March 31 2017

No of Shares Amount

l , tarch 31,2016

No of Shares Amount

Equity Shares

At the beginning of the period

Change due to ftuctuation in foreign exchange rate

Outstanding at the endof the period

100,000 6,677,000

1 1 7,000

1 00,000 6,306,000

371,000

100,000 6,560,000 100,000 6,677,000

b) Terms/ rlghts attached to equity Jhares

The Company has only class equlty shares having a par vatue of USD 1 per share.

Eachhotderofequi tyshare5i5ent i t tedtoonevotepershare.Thecompanydec[are5andpaydiv idendinUsD.Thediv idend
of the sharehotder in ensuing Annuat Generat meeting.ln event of liquidation of the Company, the hotders of equity shares would be entitted to receive remaining assets of the
Company, after distribution of all prefrential amounts. The distribution witt be in proportion to the number of equity shares held by the sharehotders,

(c) Detalls of shareholders holding more than 5% shares in the company

Name of Shareholders . ,,tarch 31 2017

In number % holdlng

lvtarch 31,2016

In number % holding

Equity Shares of UsD 1 each fully pald

GMR Hotdings ( Maurituis ) Limited

I  Ota l

100,000 100% r00,000 100%

100,000

Note1:Asperrecordsof thecompany, inctudjngi tsregisterof5hareholders/membersandotherdectarat ion
sharehotding represent both tegal and beneficial ownership of shares.

Amount in INR

100,ooo 100v" 100%

March 31  2017 M a r c h  3 1 , 2 0 1 6

Reserves and surplus
Balance as per last f inancial statements

Profit for the year

Net surplus in the statement of profit and loss

Exchange Fluctuation Reserve

Total regerves and surplus

14,495,735

(84,363,220\

159,072,468

(144,576,733)

(69,E67,4851 14,495,735

154,472,990 154,614,647

84,605,505 169,  f i0 ,382

(This space hos been intentionally left blonk)



GMR Airport (Global) Limited
l{otg5 to the financial statementt

Amount in INR

l arch 31 2017 
'i 

trlarch 31,2016

Other current liabilities

Other liabitities

Non trade payables

Payabtes to related parties

4 Non-currentinvestments
Trade investments (vaiued at cost untess stated otherwise)
49,026 ( 31 March 201 6 i 49026) equity shares of MRF 10 each futty paid-up in GMR litate Internationat Airport Private Limited

Nit ( 31 March Z016 i 1164\ equity shares of Euro 1 each futty paid-up in cA4R Airports (Matta) Limited

1,258,835

102,528,602

o)q qa(

1 04,870,030

103,7e7,437 105,795,596

2,522,451 2,567,440

1,622,645

2,522,451 4, 1 90,085

Current portlon
,{arch 31 2017 I'tarch 31, 2016

Non-current portion

i4arch 31 2017 March 31,  2016

5 Loans and advances
Loan and advances to retated parties
Total

65,600,000 66,770,000 113,337,448 167 ,399,267

65,600,000 66,770,000 113,337,448 167,399,257

Current portion Non-current portion

March  31 ,2016 March 31 2017 March 31,  2016March 31 2017

6

6 , 1

Trade receivables and other assets

Trade receivable

Secured, considered good

Unsecured, considered good

Doubtful

Provision for doubtfut trade receivabtes

I  otal

6,2 other assets

Interest accrued on toan to group companies

Total

7 Cash and bank balances

Cash and cash equivalents

Batances with banks:
- On current accounts

8,828,71  0

508,035,526

I,986,174

6,209,610

517,096,526

5't6,864,237

508,035,526

532,792,310

522,473,447

8,828,710 9,8 1 8,862

1,361,926 489,6?4 3,312,406 2,872,501

1,361,926 489,624 3,31?,406 2,8?2,501

30,092,638

30,092,638

(This space has been tntentlonally telt blank)
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GMR Airport (Global) Limited
Notes to financial statements for the year ended March 31,2017
(All ampunts are in Indian Rupees except as otherwise stated)

Legal Status and Business Activity

GMR Air"port(Gtobat)Limited ("the Company") was incorporated in lste of Man, under the lste of Man
Companies Act, 2006 on September 20, 2010 as a Limited Liabitity Company. The Company's principal
activity is to acquire and hold, sett or otherwise trade in or deal with the shares, stocks, bonds, debenture
or securities of any other company or body of persons or to invest in the companies and other entities
through the acquisition, subscription, transfer and interest in the companies or to borrow or raise money
from time to time without limitation in such manner or to lend and advance money, give credit, grant and
provide guarantee to companies. The Company is atso engaged in providing management consultancy and
technical advisory seryices in the areas of construction, devetopment, modernization, rehabilitation of the
existing r/ upcoming airports in the wortd.

Presentation and disclosure of financial statements:

The financial statements of the Company have been prepared in accordance with generalty accepted
accounting principtes in India (lndian GMP). The Company has prepared these financiat statements to
compty in atl material respects with the accounting standards notified under section 133 of the Companies
Act 2013, read together with paragraphT af the Companies (Accounts) Rules 2014. The financiatstatements
have been prepared on an accrual basis.

Summary of Significant Accounting Poticies

a. Use of Estimates:

The preparation of financial statements in conformity with generatly accepted accounting principles
requires management to make estimates and assumptions that affect the reported amounts of assets and
tiabitities and disclosure of contingent tiabitities at the date of the financiat statements and the results of
operations during the reporting period. Atthough these estimates are based upon management's best
knowledge of current events and actions, actuat resutts coutd differ from these estimates.

b. Revenue Recognition

Revenue is recognized to the extent that it is probable that the economic benefits witt ftow to the
Company and the revenue can be retiabty measured.

1

c. FinancialStatementsTranslat ion

The financial statements have been prepared in their functional currency United States Dotlar and for
consotidation purposes, the financiaI statements have been converted into Indian Rupees Currency.

Financiat statements are presented in the reporting currency apptied to the parent. Financial statements
into the:reporting currency for inctusion in the consotidated financial statements shoutd be as follows:

(i) Assets and tiabitities are be transtated using the exchange rate on the batance sheet date;

(ii) Equity is translated using the exchange rate on the batance sheet date;

B .

t s "q

( i i i )  Income and expenses are tr the average exchange rate;



GMR Airport (Global) Limited
Notes to financial statements for the year ended March 31,2017
(All amounts are in Indian Rupees except as otherwise stated) 

i,
(iv) Procedures (i) and (iii) witt produce a difference in transtation which wi[[ be present'ed in the

Reserve and Surptus as "Foreign Currency Transtation Reserve."

For practical reasons, an exchange rate that is close to the real exchange rate, such as the average
exchange rate during a period, is often used to translate revenues and expenses.

d. Contingent Liabilities: :

A contingent tiabitity is a possibte obtigation that arises from past events whose existence witt be
confirmed by the occurrence or non-occurrence of one or more uncertain future events bdyond the
controt of the Company or a present obtigation that is not recognized because it is not probabte that an
outftow of resources witt be required to settte the obtigation. A contingent tiabitity atso arises in
extremety rare cases where there is a tiabitity that cannot be recognized because it cannot be ,measured
retiabty. The Company does not recognize a contingent tiabitity but disctoses its existence in the financial
statements.

e. Loans and Receivabtes :

Loans and receivabtes are non derivative financial assets with fixed or determinabte payments that are
not quoted in an active market. They are inctuded in current assets, except for maturity greater than 12
months after batance sheet date. Where the carrying amount of an investment is greater than its
estimated recoverabte amount, it is written down immediatety to its recoverable amount and the
difference is charged off to the Income Statement.

t. Measurement of EBITDA

As permitted by the Guidance Note on the Revised Schedute Vl to the Companies Act, 1956, the Company
has etected to present earnings before interest, tax, depreciation and amortization (EBITDA) as a separate
line item on the face of the statement of profit and [oss. The Company measures EBITDA on the basis of
profit/ (toss) from continuing operations. ln its measurement, the Company does not inctude depreciation
and amortization expense, finance costs and tax expense. t

g. Cash and cash equivalents :

Cash for the purposes of cash ftow statement comprise cash in hand and at bank (including deposits with
maturity period of less than 3 months from batance sheet date) and cash equivatents comprise of short
term highty liquid investments that are readily convertibte into known amounts of cash and which are
subject to insignificant risk of changes in value.

h. Provisions :

A provision is recognised when an enterprise has a present obtigation as a resutt of past event; it is
probabte that an outftow of resources witt be required to settte the obtigation, in respect of which a
retiable estimate can be made. Provisions are not discounted to their present vatue and are determined
based on best estimate required to settte the obtigation at the batance sheet date. These are reviewed at
each batance sheet date and adjusted to reflect the current best estimates. 

I
Where the Company expects some or att of a provision to be reimbursed, for exampte under aq insurance

separate asset but onty when the reimbursement is virtualty

CHARTBRED
ACCOUNT,{N}S

\ J"l

contract, the reimbursement is



GMR Airport (Global) Limited
Notes to financial statements for the year ended March 31,2017
(Atl ambunts are in lndian Rupees except as otherwise stated)

certajn. The expense retating to any provision is presented in the statement of profit and loss net of any
reimbursement.

i. Fixed assets and Capitalwork-in'progress:

Fixed assets are stated at cost, net of accumutated depreciation and accumulated impairment losses, if
any. The cost comprises purchase price and freight, duties levies and borrowing costs if capitatization
criteria 

'are 
met and directty attributable cost of bringing the asset to its working condition for the

intended use. Any trade discounts and rebates are deducted in arriving at the purchase price.

Subsequent expenditure related to an item of fixed asset is added to its book vatue onty if it increases the
future benefits from the existing asset beyond its previousty assessed standard of performance. At[ other
expenses on existing fixed assets, inctuding day-to-day repair and maintenance expenditure and cost of
reptacing parts, are changed to the statement of profit and loss for the period during which such expenses
are incurred.

From accounting periods commencing on or after 7 December 2006, the Company adjusts exchange
differences arising on transtation/ setttement of long-term foreign currency monetary items pertaining to
the acquisition of a depreciabte asset to the cost of the asset and depreciates the same over the remaining
life of the asset.

Gains or, losses arising from de-recognition of fixed assets are measured as the difference between the net
disposatrproceeds and the carrying amount of the asset and are recognized in the statement of profit and
loss when the asset is derecognized.

Costs incurred on assets under instattation or construction at the batance sheet date is shown as Capital
Work in Progress.

j. Borrowing cost:

Borrowing cost that are attributabte to the acquisition or construction of quatifying assets are capitalized
as part of the cost of such assets titt the period such assets are ready to put to use. A quatifying asset is
one that takes substantial period of time to get ready for its intended use or sate. Other borrowing costs
not attributabte to the acquisition of any capital asset or investments are recognized as expenses in the
period in which they are incurred.

k. Investments:

Investments, which are readity reatizabte and intended to be hetd for not more than one year from the date
on which such investments are made, are classified as current investments. Al[ other investments are
ctassified as long-term investments

On initiat recognition, atl investments are measured at cost. The cost comprises purchase price and directty
attributabte acquisition charges such as brokerage, fees and duties. lf an investment is acquired, or partly
acquired, by the issue of shares or other securities, the acquisition cost is the fair vatue of the securities
issued. lf an investment is acquired in exchange for another asset, the acquisition is determined by
reference to the fair value of the asset given up or by reference to the fair vatue of the investment
acquired, whichever is more ctearty evident.

Current ,investments are carried in the financial statements at lower of cost and fair vatue determined on
an individuaI investment basis. Long-term investments are carried at cost. However, provision for
diminution in vatue is made to recognize a than temporary in the vatue of the investments.



GMR Airport (Global) Limited
Notes to financial statements for the year ended March 31,2017
(All amounts are in Indian Rupees except as otherwise stated)

On disposat of an investment, the difference between its carrying amount and
charged or credited to the statement of profit and [oss.

i ,

net disposat proceeds is

l

l. Foreign Currency Transactions:

Transactions in foreign currency are recorded at the exchange rate prevaiting at the dates of the
transaction. Monetary items are transtated at year-end foreign exchange rates. Resuttant *exchange
difference, arising on payment or conversion of tiabitities / assets, is recognized as income or expense, in
the year in which they arise.

ffie
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GMR Airport (Global) Limited
Notes to financial statements for the year ended March 31,2017
(All amounts are in lndian Rupees exiept as othenrvise stated)

NOTES TO ACCOUNTS:

12, Nature of business:

The Company was incorporated on September 27,2010 and its main activity during the year was
management consuttancy and of hotding investments.

1 3. Related Party transactions

a) Name of related parties and description of relationship.

( i ) Enterprises that controt
the Company

GMR Hotding (Mauritius) Limited

( i i  ) Ultimate hotding company GMR Hotding Private Limited

( i i  ) 5uDsldranes GMR Mate Retail Private Limited
GMR Mate Internationat Airport Private Limited
GMR Airports (Matta) Limited

( i i i ) Fellow Subsidiary
Companies

GADL Internationat Limited
GMR Aviation Private Limited
GMR Infrastructure (Mauiritius) Limited
GMR Airport Devetopers Limited
GMR Megawide Cebu Airport Corporation
GMR lnfrastructure Overseas Limited
GMR lnfrastructure (Sinsaoore) PTE Ltd

( iv) Key
PersonneI

I

ManagementSean Kevin Dowting
Etta Christabel Pinnock
Lingadevaru Ravi Sutekera

Summarf of transactions with the above retated parties is as fottows:

Receivables, investments and closing balances:
Amount in INR

b )

Name of the Company Year ended March
31,2g' ,17

Year ended March
31,2016

Investments :

GMR Mate RetaiI Private Limited

CrUn rrlite Internationat Airport Private Limited

GMR Airports (Matta) Limited

2,522,451 2,567,440

1,622,645

*
Receivables :

li
GMR Airports (Matta) Limited #, 6,209,610

j



GMR Airport (Global) Limited
Notes to financial statements for the year ended March 31,2017
(All amounts are in Indian Rupees except as otherwise stated)

Payables, Share Capital and Ctosing Balances:

I
Amount in INR

GMR Male International Airport Private Limited

GMR Infrastructure (Singapore) PTE Ltd

508,035,526

8,828,714

517,0i6,526

8,986,174

Loans and advances :

GMR lnfrastructure Mauritius Limited

GMR lnfrastructure Overseas Limited

GMR Airports ( Mauritius) Limited

Ni t

85,745,957

93,191 ,491

80,1 24,000

87,275,267

66.770.000

Advances towards shares allotment :

GMR Mate RetaiI Private Limited

Other Non-current Assets :

GMR lnfrastructure Mauritius Limited

GMR Infrastructure Overseas Limited

Ni t

3,312,406

.!
I

512,794

2,309,708

Other Current Assets :

GMR Airports (Matta) Ltd

GMR Airports ( Maurituis ) Limited

GMR lnfrastructure Overseas Limited

1,361,926 4Bg,624

Name of the Company Year ended March
31,2017

Year ended Mbrch
31,2016 ,

Payables
GMR Infrastructure (Mauritius) Limited 102,528,602 104,870,030

Equity Share Capital
GMR Airports (Mauritius) Limited

GMR Hotding (Mauritus ) Limited

Nit

6,560,ooo

6,677,000

Nit

?L-\kq ->

< /
T i

cirnnhrn*,., \*



GMR Airport (Global) Limited
Notes to iinancial statements for the year ended March 31,2017
(All ampunts are in Indian Rupees except as otherwise stated)

14. Segment Reporting

The company is engaged primarity in the business of Hotding of investment and Management consuttancy'
As the totat revenu. ii from Management consuttancy, primary and secondary segment reporting
disctosures as envisaged in Accounting Standard (A5-17) on Segmentat Reporting issued by the lCAl are not
appticab.le to the present activities of the company.

ffiLoans and advances
:

Unsecured foreign currency loan of Rs.Nit (March31,2016: Rs.80,124,000 Long-term Loan) has been given

to Group company (GMR Inirastructure Mauritius Limited). The rate of interest was 1.2% per annum.

foreign currency loan of Rs.93,191,491 (March 31,2016: Rs.66,770,000 Short'term Loan) has

to G-roup company (GMR Airports ( Maurituis ) Limited). The rate of interest was 1.2% per

,i

Income & E*p"nru from Related Parties/Group Companies

Amount in INR

Name of the CompanY
Nature of

Transaction
Year Ended

March 31,2017
Year Ended

March 31,2016

lncome

GMR Aiiports (Matta) Limited

GMR Airports (Mauritius) Limited

GMR lnirastructure Overseas Limited

GMR Megawjde Cebu Airport Corporation

GMR lnfrastructure (Singapore) PTE Limited

GMR lnfrastructure Mauritius Limited

Other income

Other income

Other income

0perating
lncome Services
lncome from
Services
Other income

9,11,366

1,A79,269

304,087

832,210

048,900

B;851,590

505,1 14

Expendi

GMR Airport Devetoper Limited

GMR Infrastructure (Mauritius) Limited

GMR Aviation Private Limited

Consuttancy fee

Consuttancy fee

Travetting and
convevance

81,444,000 79,924,000

Unsecured
been given
annum. i

i: & C,,;\\.-<i'.>..



GMR Airport (Global) Limited
Notes to financial statements for the year ended March 91,2017
(All amounts are in Indian Rupees except as otherwise stated)

0n 11 March 2015 the loan to GMR Airports (Matta) Limited (GAML) was assigned to GMR Infrastructure
Overseas Limited (GIOL) with an effective date of 31 December 2014 as GAML had used the loan for
onward funding to GIOL. As part of the assignment, the currencies of the loans between att group
companies were atigned and the amount arising on revatuation was written down in the profit and loss
under the misceltaneous expenses (note 12).

16, Foreign risk management

The company is exposed to market risk (foreign currency risk). The Company is exposed to foreign
exchange risk through the impact of rate changes on the translation of foreign currency denominated
assets and tiabitities.
At March 31,2017, monetary assets denominated in Foreign Currencies hetd by company were as fotlows:

Year ended March
31,2017

Year ended March
31,2016

Particulars Original
Amount

INR
equivalent

Original
Amount

I N R
equivalent

Cash at Bank

GBP
Euro
U5D

1,936.09

447,904.54

186,052
;

29,906,586
Total N i l 30,092,639

Payabtes to retated parties

0ther Payabtes

1,562,936

19,342

102,528,602

1,268,635

1,570,516

13,862

104,870,030

g25,566

Loansi Advances to retated
parties(Current and Non Current) 2,727,705178,937,448 3,507,1 03 234,'169,267

lnterest accrued on loan to group
companies(Current and Non Current) 71,255 4,674,332 49,605 3,312,126

Dues from related party 7 ,879,029516,864,237 7,972,028 532,292,310

Equity Share CapitaI 100,000 6,560,000 100,000 6,677,000

Investment in subsidiaries 38,452 2,522,451 62,754 4,1go,og5

6ffe



GMR Airport (Global) Limited
Notes to iinancial statements for the year ended March 91,2A17
infiur*u"ts are in lndian Rupees exiept as otherwise stated)

. . 1

17. ContlirSent Liabilities and Capital Commitment

There are no contingent tiabitities in the entity, Estimated amount of contracts remaining to be executed

on capital account not provided for, net of advances is Nil'

1g, The figures of previous year have been regrouped/rectassified, where necessary' to conform to the

current year's ctassification.

As per our rePort of even date

For Chatterjee & Chatterjee
Chartered Accountants
lCAt Firm registration no:

Partner
Membership No.:403788

Piace: New Delhi
Date: 1r1e,y t0 , Wl)

a\
: u  t v
T 6  l L

For and on behatf of Board of Directors

Director



GMR Airpgrt (Global) Limited

Anount In INR
statement of standalone unauditrd / Auditcd Results fo. thc euanlr and for the year Ended 31t03/2017

Particulars
3 months

Ended
Preceeding 3 months

Ended
torrerponoing J months

Ended
T t u

Ended
YGAT

Ended
31tO3t2017 31t1212016 31t03tZO16 31t03t2017 31tO3t2016

(Rerer Notes Selow) Audtted
Refe Note Unaudited Aldlted Audited Audlted

I

I

6

7

8

't0

1 1

1 2

1 3

Income lrom oPerations
(a) Net sales/income from operations

(Net of exciF duty)
(b) Other operatjng in<ome

Total income from operation! (net)

Expenses
(a) Travelling and conveyance

ib) Professionat and consuttancy fees
{c) Other expenres (Any item exceedjng

10% of the totaL expenses relating to
continuing operations to be shown
5eparatety)

Iotal expenses

Profit / (Lo55) from operatjons before
,ther income, fihance costg and
exceptional items (,|.2)

)ther income

trofit / (Los5) fron ordinary activities
)efore finance costt and exceptional items

i 3 r 4 )

rinance cosB

'rofit / (Loss) from qrdinary activities .fter
lnance costr but before exceptional ltems
5 1 6 )

:xceptionaI items

trofit / (Loss) froh ordinary activities
)efore tax (7 r 8)

{et Profit / (Loss) from ordlhary nctivities
rfter td (9 * 10)

lxtraofdlnary items (net of tax expense

iet Profit / (Loss) for the period (1 1 + 'l 2)

19,950,688
874,749

20,825,437

(x0,E25,437

55E,273

120,267,164)

1,200,000

\21,467,16/.)

lz1,467,164

(71,467,16/'l

l.21,467,1U1

20,8E8,'t81
(193,3811

20,694,798

120,694,798)

4E2,0U

1.20,212,794)

5,331

t20,218,1271

12o,218,127)

(20,21E,127]

(20,218,t27)

103,630

103,630

21,669,782
3 , 1 6 1 , 5 0 9

24,E31,291

124,727,662)

758,156

(23,959,505)

2.768

lz3,972,274)

(23,972,7741

123,972,7741

123,972,27 4)

83,825,226
2,506,364

86,311,590

(86,331,5901

1,9m,627

(84,340,963)

22,257

(84,361,220)

{84,363,220)

(E4,36t,220)

(84,363 ,220J

8,851,590

8,851,590

i
1 48 ,485 ,641,
10,607,124

159,087,765

(1 50,236,175)

5,690,486

l
(144,345,6E9)

Ir,oci'
:

i.144,576,713)

1144,57 6,7 J3)

:

wa,ilo,ttt)

1144 ,576,733),

: 1: 8a5is of preoaration of slecial purpose financial information



1. Standalone Statement of Assets and Liabilities Amount in INR

Particuiarr

As at
Ma rch  31 ,  2017

As at
March 3 1,  201 6

1

z

R

EQUIry AND LIAEILITIEs
Shareholderr' funds
(a) Share capital
(b) ReseNes and surptus

Sub.total " Shareholders' funds

Current tiabilities
(a)  Other currerr t  l iabi l i t ies

Sub.total - Current liEbilitle:

TOTAL, EQUITY AND LIABILITIg5

A5SET5

Non-current assets
(a) Non'current invertmgnts

{bi Long-term toans and advances
(c) Other non-current assets

Sub.total . Non-current assets

Current assets
(a) Currenl inveslments
(b)  Inventol ies
l a \  T r e d o . a . p i \ , r h l a c

(b) Cash and cash equjvalents
(c) Short-term loans and advances
(d) other current asrets

Sub.total . Cufrent arsets

TOTAL. ASsETs

6,560,000
84,605,505

6,677,00C
1 69, I  10,382

9  1  , 1  65 ,505 175,787,38"

101.797,437 1 05,?95,596
103,797,43i 105,795,596

194,962,941 281,582,978

2,522,451
1 1 3,337,448

3,3 1 2,406

r
4,190,085

t67 ,359,261
2,:822,501

1 1 9,1 /2,305 174,411 ,853

8 ,828 ,71  0

65,600,000
1 ,36 r  , 9?6

't200000

9,81 8,862
30,0e?,638'eo,7zo,ooo

4&9624.41
75,790,636 1A7 J71 ,175

194,962,94 281,582,978

For Chatter jee & Chatter jee
Chartef ed AccoLlntants

Gauiav Agrav/al (Partner)

tCfyn Regist fat ion no;  001 l09C

--K"* A4'--
-  l "  I

Membersh ip  no .  403788

Ptace;  Nev i  0e lh i

;; M; \$ 2,Dt)
l l

Ptace: le,LC: €X:- fT-\'AaJ
Date: iD "42S - ?J)t*+

For and behalf of Board of Dlrectors



GtlR AirDort 6iob6l Ltd.

Receivnblei  -  Sy, Debtqrs /  Ini€abit  sccrured but

Lgan! and rdvancel

not due / Oepotits Pald ln l i lR

A d . h  l l  l O 1 7

Counter Psty Gro!p Company Roture gt Trrnlaction
Wro.e it ir lhmn in ftnancial stet8incntr (
should bc the derriptiqn ql the line item lo

Sch Vl linnncialrl

Currrnt / Non-crrrcnt/Clarriilcrtioo.s Der
Rsvaled Sch Vl

Amesnl ( timllrr natut
ald slmilrr lln€ under
sihedul?! ihould be
; clubbed)

;MB ttale Intenrdtioildl Airporr Prlvate
.imited imde rcesivable rade r€ceivabte. doubrful :urrent

)u6,0J),!?

li{R lnfraiuucture 0ver5cas Limi!ed )tlrcr non.current assetj ntere!t acmed on toil to gloup cMpaniel lon cuflent !,112,406
;,\1R lnlro5tRcture &tauritiuJ Limited )il]er ns-current attets nterest accrued on Loan to group conpanies ton currenl
)aK arrpolts {  Maunturs )  Lxnrted )ther Curett a!9ets ntcteJt accrued on loan to lrolD cotaDanier urrenl t6 t ,926
lAlR Airportr (fialh) Lrd Irade teceivable rade receiv!bte, drublful :vrfent
l&1R Airoorrs { ,udttn} Ltd f,ther <utrent a5rets X\4dend lncome recaivable :qrreot
r, !1R Inlrot l ru(turc [5lr)QaOoIe) Pl L Ltd lrade receivrble considefed {ood :urrent E ,  ! Z E , 7  1 0
JRAND TOTAT 5 2 1 , 5 3 8 , 5 6 9

Coutrter Prfty Gro!p Company Nalure of Tranra€tion Ctrtgna / Non.current/claiiitldtlon 8r Der
Revised 5ch 14

wn&re rt t3 3nown In ttnancbl 5aatemQn$ (
Siould be the derdlption ot th€ ltnd llom ln

Sch Vl fin.nctsli)

add rimilar lln6 under
rcheduler rha!ld be

clubbed)

i,{R il\ale lnternatioffal Alroort P. Ltd nvestment In lubr ldiarv nvesLmst lon.Cutfefi I lnYestfi ent

z,5zz,45l

JRAND TOTAL 7,522,451

l' l .rch 31 201?

founter Party Croup Campany llaturo ol Tran!actign
ldh€re lt i3 rhown in FiDnclrl Slnlementr (

Should be the desrlptlqn ol tie lire item in
5ch Vl thehcl8lsI

C!rrcnt / Non-cqrrent/Clasriticallqn 0s oer
Rerired sch Vl

Ar4ount ( similar natur.
add rimilff lino under
5{h€dules 5ho!ld b€
i clsbbed)

rMX lnlfastllctur4 tSiun!ru!) LlmtreO )(her l iabi l i t ios )ayable5 to.elated Oarties )ther cufrent llnbillties |  02,) t ! ,602

iRANO TOTAL I 9 Z .  ' Z U ,  T O Z

mffcn Jr zur

CcuotBr Party Group compafly Hature of Trilsastlgn

Whare it lt 5hown In Fln.nsl.l St.lemqotr (

Should be ths dascriptlon of the llne ltem in

Sch Vl finan(ials)

Clrrent / ,{on'current/Clos!lflcation !s per

Revissd Sch VJ

Aaount ( Simllar laturc
md iimilar line under
t<h€dulas rhould ba
' clubbad)

6MR lntrdst{wtlre Over$eas Limited .oan5 an{ acyances .oan 8nd advonces to relatcd partics contidered eood . Non.(vrrcnt 85,145,957

JMR Arr9orl3 ( A\oqnturt ) Lillxte{ .oins 3nd advance3 ,oatr and advances to related oa.tiet '|nsecured, conridered g@d - Current

]RANO TOIAI I  / E . 9 ) 7 .  { 4 8

Cuilent / Non-cutronvclsrrlflcatlon at p€r
SBYlsed ssh Vl

Amouot ( Simil* nature
and slmllar lins undor
rthsduler rhould bq
, clubbed)

Counter Party Groug Comp6ny
Wher€ lt li shown ln Finmcill Statementi (
Shculd be the de:sriptlon ol the llos llem in

gch Vl finahclslr)

s rr-i!\
\,,r1

1f,
ITERED lrt
[ilrA.Nrs /57

/^/3

{"y'fi.N,o,

''"('19
\ \  * \ l



C,ltR Alrport (GlobDl) Lid.

{or !}e" oeliod-ef{?d: ttar 31. 201 ?

only rhor6 itemi thlch are lncluded ln P&L Account are only to b€ reported

trxpenditure

lncome ln  INR
A{a.clr 31 uO1

Counte. Party Gloup Company Not!r9 of Tr.ns.Ction

vher€ it l! rhown in Fin6nclqt Strtemntr
lholld be the der.rlptlon of the llne ltem

io $ch Vl flnancialsl

Amount ( Similn. nature
and 3lmiiar une !nds
schedules should be

clubbedi

IMR lnffaStfuctufe ovorseas
.hlited Ithcr lnc6me nterert lrrcome fto{n retated oanv 1,079.?69

jMR Airports { Maurituis } LlmiL€d )(her income ntelest lncome trorn r€taled oanY 91 1 ,166

JRAND I (Jl AL 9 9 O , 6 f 5

&arch f,1 2Ol

Counter Party Of oup.Cofi pany Natule of Trans6ctlon

flhere lt fu lhown ln Flnsnclal Staternenti
Should be the dercrlptlon of the llnF itrm

ln gch vl flninchl$)

Amount ( SimilEr n4tur(
and slmllrr llne undef
tchedules thould bo

clubbed)

ittR lnffastructure $lauritius
.imited 0ther exoeoset Cmsullancv fee 61,444,000


