
















































































GMR ENTERPRISES PRIVATE LIMITED 

Notes to the audited consolidated financial results for the year ended March 31, 2023 

TDSAT at the request of AERA and concurred by DIAL, has agreed to tag CP2 appeal with CP3 appeal. The 

matter is sub judice at TDSA T. 

14. (a) The Ministry of Civil Aviation (MoCA) had issued orders in 2014, requiring the Airport Operators to 

reverse the expenditure incurred from PSF (SC) Fund towards (a) procurement and maintenance of security 

systems/equipment; (b) construction of other long lived assets (refer note (b) below) along with interest till 

date of reversal. GHIAL had utilised approximately Rs.142.00 crore towards the above expenses, excluding 

related maintenance expense, other costs and interest thereon till March 31, 2018 which is presently 

unascertainable. Management is of the opinion that the utilisation of funds from PSF(SC) escrow account is 

consistent with the Standard Operating Procedures, guidelines and clarification issued by the MoCA from time 

to time on the subject of utilization of PSF (SC) funds. 

As the above order, in management's opinion, is contrary to and inconsistent with SOPs, guidelines and 

clarification issued by the MoCA from time to time in this regard, GHIAL had challenged the said order 

before the Hon'ble High court of Andhra Pradesh. The Hon'ble High Court, vide its order dated March 3, 

2014 followed by further clarifications dated April 28, 2014 and December 24, 2014, stayed the MoCA order 

with an undertaking that, in the event the decision of the writ petition goes against GHIAL it shall restore the 

PSF (SC) Fund to this extent. The matter is currently sub judice with the Bon 'ble High Court of Telangana. 

Based on the internal assessments, GH!AL 's management is of the view that no furiher adjustments are re 

quired to be made, in this regard to the accompanying consolidated financial results of the Group for the 

year ended March 31, 2023.Based on the internal assessments, GHIAL's management is of the view that no 

further adjustments are required to be made, in this regard to the accompanying consolidated financial results 

of the Group for the quarter and year ended March 31, 2023. 

(b) As per the advice from the Ministry of Horne Affairs and the Standard Operating Procedures ('SOP') 

issued by MoCA on March 06, 2002, GHIAL, through its erstwhile wholly owned subsidiary, Hyderabad 

Airport Security Services Limited ('HASSL') constructed residential quarters for Central Industrial Security 

Forces ('CISF') deployed at the Hyderabad airpori. After completion of such construction, the total 

construction cost including the cost of land and related finance cost amounting to Rs. 113.73 crore was debited 

to the PSF (SC) Fund with corresponding intimation to MoCA. The Comptroller and Auditor General of India 

('CAG'), during their audits of PSF (SC) Fund, observed that, GHIAL had not obtained prior approval from 

MoCA for incurring such cost from the PSF (SC) Fund as required by the guidelines dated January 08, 20 I 0 

and April 16, 2010 issued by MoCA. However, management of the Group is of the opinion that these 

guidelines were issued subsequent to the construction of the said residential quarters and approached MoCA 

for approval to debit such costs to the PSF (SC) Fund account. Further, GHIAL requested MoCA to advice 

the AERA for considering the cost of land/ construction and other related costs with regard to the aforesaid 

residential quarters in determination of Aeronautical Tariffforthe Hyderabad airport. Pending final instruction 

from MoCA, cost of residential quarters continued to be accounted in the PSF (SC) Fund and no adjustments 



GMR ENTERPRISES PRIVATE LIMITED 

Notes to the audited consolidated financial results for the year ended March 31, 2023 

15. The consolidated financial results for the year ended 31 March 2023 reflected an excess of cunent 
liabilities (including liabilities directly associated with assets classified as held for sale) over 
current assets (including assets classified as held for sale) of Rs. 4,302.54 crore and profit from 
operations after tax amounting to Rs. 886.47 crore. The Group has in the past incuned losses 
primarily ~n account of losses in the energy and highway sector as detailed in notes 2, 6 and 7. 
This as consequence had impact on net worth, delay in repayment of debts and interest servicing 
and lower credit ratings for some of its bonowings. Management is taking various initiatives 
including monetization of assets, recovery of outstanding claims in various infra business (highway 
sector/ECP) invcstee entities, raising finances from financial institutions/ group companies, 
strategic investors and from other strategic initiatives, and refinancing of existing debts and other 
strategic initiatives to ensure the repayment of borrowings and debts in an orderly manner. 

Further, the Group has received certain favorable orders on various ongoing matters in energy, 
highway and DFCC which involve significant value of claims. Management is optimistic of such 
favorable orders and believes that such claims will further improve its cash flows and 
profitability. The details of such claims have been enumerated below: -

i) In case of DFCC, there are various claims under various heads which has been either agreed by 
DFCCIL or Group has got the award through Dispute Adjudication Board (DAB). Total amount 
of claim as on March 31, 2023 is approximately Rs. 299.71 crore which will be received 
progressively based on the work to be carried out. 

ii) Group have also raised a claim on DFCCIL under Change in Law on account of Mining Ban in 
the state of UP and has invoked arbitration after DFCCIL declined to accept the DAB award which 
was in favor of the Group. Arbitral Tribunal has given its award on April 22, 2023 wherein it has 
quantified the claims up to December 2019 in a sum of Rs. 45.20 Crore. Based on the principles 
laid down by Tribunal for quantification, total claim on account of Change in Law for the entire 
Project period will come toRs. 91.16 Crore. Group is yet to receive the claim amount which is 
expected shortly. 

iii) Certain other claims in Energy and Highway sector as detailed in note 2(b ), 2( c), 2( d) and note 7 

respectively. 

16. Exceptional items comprise of the impairment of investment in joint venture and associates, 
reversal of impairment of investments, gain/(loss) on disposal of investment in associate, write 
back of liability and write off/provision against receivables/other assets. Also refer note no 9 and 
note 10. 

17. The accompanying audited consolidated financial results of the Gro~p for the year ended March 
31, 2023 have been reviewed by the Audit Committee in their meeting held on May 30, 2023 and 



GMR ENTERPRISES PRIVATE LIMITED 

Notes to the audited consolidated financial results for the year ended March 31, 2023 

18. Previous quarter/ period/ year figures have been re-grouped/ reclassified to conform to the 
classification adopted in the current period/year classification. 

Place: Dubai 
Date: May 30, 2023 

For GMR Enterprises Private Limited 

Grandhi Kiran Kumar 
Director 

DIN:00061669 



A!\:'\EXCREI 
G\IR Enterprises Pri\'atc Limited 

Slalt'mcnt on Impact of Audit Qualifications (for :tudit report "ith nwdirietl opi11i011} submillcd by G:\U{ l:nterprh:t-s Prh·nte Limited :dong with ils 

cousolid:Ufd fiunuci;ll resulls for the year ended March 31, 2023 

=~ c::--::-~---------------------.,-,-.,.-~,.,-------"""""""""""""'""""""-----r--c-::--- ~in Rs. 'H)f~·~Xt~pt fbl'1..'1!!:~1!£.~~ 
-1.-"' Sl. ~o. Particulars Audited Figures (as reported before adjusting Adjusted Figures (nuditcd figures after adjusting for 

1---+----------------------~--------------~- ·---- ·----·----------~'lu,_,a,,l,_,ln:_::c,a,ti;con"'s'-"l------!----------'q"''"::;":.:li:.:fi'-'c"-n'-'tio:::;n:o:s:L) _______ ---; 
Turno\•er: total income ( includin(!. other income) 

Total Expenditure {including timmc0 cost. tax expenses. share of 
loss.lprofit with ussociiJtes antilossiprofit from discontinued 
operations befOre ..:xccptional items 1 

13,275.00 13.275 00 

15,560. I 5 

Exception• I items (gain)! loss I net) (I ,483.88) 11.483,88) 

:\et profitiiloss) (801 281 !801.28) 
f---1---'-----------------·-'"'~-----~--~----+-----------·----------------~ 

Eamings Per Share lin Rs l- Bas_'c----------t---------------IS_s_o_o_ll------------- i5S OOJ 

6 Totul.-lssets 60.714_01 60.714.01 
-+--------~---

Total Liabilities 64_34~ 50 64_342.50 1---+---------------------------J----------------------------------1 
"'et Worth (refer note 11 i3,628A9J (3,628491 

Any other financial itcm(s) las felt appropriate by the Rcler Emphasis of :V1atter parak,-aPt;-;;;ti;~·A.,dfior·;-R~ron on Year to Date Consolidated Financial Results 
management) 

\otc l: \et worth= Totnl Equity 

~_!2~-~_,l!,!!~,l!.!L~.'!!;.;ifi,_,•c;a;.;,:lio;o:_:n,"-::,-::.;·:"-~"-:~"'e-"l:'-'-,)-":-------------------#-~·~#~'"#--"'~"''""'""""'"""''"""~'"''""""-·"---~-·-~·~-""~----------l 
111 

~uit Qualification: --""·---------------------------------···· 

\s stated in note 2(a) to the nccornpnnying Statement. the Group has an investment amounting toRs 895 7·1 crore {net ofimpainnent} in G\lR Enefb'Y Limited ('GEL'), a joint venture 
!company and cutsranding loan (including accrued interest) amounting toRs. 2,18~ XO crore recoverable from GEL and its subsidiaries and joint ventures ns at 31 ~1arch 2023 GEL has 
fmthet' invested in G:V1R Kamalanga Enei!-7)' Limited ( ·GKEL' 1. a subsidiary of GEL 

As further mentioned in note 2(d l. the fair value of investment in GKEL considered for the purpose of detennining the carrying vB!ue of afOresaid investment i5 based on the valuation 
pcrfonned by un exlemnl expt~l1 t1sing the discounted future cash nov.·s method which is sit.'llificantly dependent on the ochi~:vemen! of certain key assumptions considered in f\foremcmioned 
valuation such as scnlcmclll ofd~spll!cs wilh custo111ers nr.d tim~ly renlization of receivables_ expansion ;md optimal utilization ofe:\.isling capacity. and fh\ourable outcome of the litigations 
lVilh respect to claims of capital creditors filed against OKEL 

In addition to the above. considering t11e erosion of 111.?:1 wo11h and net liability position of GKEL. we. in the capacity of auditors of GKEL have also given a separate section on materinl 
unc~rminry related to going concern in the audit report on !he Annual finuncial infomt~tion ofGKEL tOr the year ended 3 t March 2023 

Owing to the aforementioned uncertainties. we nre unable to conml(~IH upon fldjustments. ifflny. that lllli)' be required to the can}'ing values of the loans {including accrued interest) and non­
cunent in\'cstment ns at 31 \Jarch 2023 and the conscqucntinl impact on the accompanying Statement 

The above matter pet1aining to in\'cstment in GKEL has been r~;":poncd as a qualification in the audit report issued by another finn of chartered accountants on !he standalone financial 
statements of GKEL 
----- . -""'"'"-"""""""-"""""""""""""""""""""~"""""""""'"'""""""""""--------------~------------1 
~Ty~~AudhQ~HfiruHon:QwHfi~Op~~--~--~---~~-~~----~~-~----~~~~~~~~~~~-1 
5· Frcqucn9~~!!P:l!:ificatinn: second year of' qualification ( post dcm::t.~,?f<:_i~~L~~--------·----"·------- ------~-~-------~-------! 
<1. For Audit Qualification(s) where the impact is quantified by the auditor, :\lanagement's Views: i'\ot applka~~----~--------~-----------1 

c. For Audit Qualilicalion(s) whc_~e the impact is not quantified by the auditor: Not Applicable 

\ttanagement's view is documented in note 2(d) of consolidated financial statement of G:vtR Enterprises Pvt, Ltd for \forch 31. '2013 A~ detailed in the no1es.the business plan (including 
expnnsion and optimal utilisation ofexistiltg capacity}. valuation assessment by an external expert during the year ended March 31.2023, the management is ufthc view that the canyiug 
value of the investments in GKEL held by GEL as at \-larch 3 L 2023 is appropriate. 

ti} :\1anagcrncnt's estimation on the impact of audit (JUalificalion~ Not npplicable 

(il} If managt•mf.'llt is unable to estimate the impact. reasons for the same: :\ot ascertainable 

{iii) Auditors' Comments on (i) or (ii) <Jbnvc: :--!ot applh::able 



ANNEXURE! 
GMR Enterprises Private Limited 

Slatcmcn( on lmpnr.t of Audit Qua!ifit'ttlions (for audit report with modifi.cd opinion) submitted hy GMR Enfer'prises .Private Limited .along with its 
cortsolidJlled fi1H1ncin.l results for the year ended Mnrch 31,2023 

Grand hi Kiran Kumar 

!,!;:,:;,:;;~.~:,,,,,,,,,,,,,,,,,,_,,_,,,,,,,,,,,,,,,,,,,,,,,,~,-·,,,,,.,_.,,,.,_,"""""'FP:,;I:,:ac~:e:,:'.,:D::.:"~::ba~:i.,,,,,,,,,,,,, ___ , ___ ,,,, ___ ,,,_, 

'()d~ 
Chief Financial Officer 

Vishnl Kumar Sinha 
Place: New Delhi 

N.C. Sarabeswaran 

Audit Committ<.c Chairmn'L,_, ____ ,_,, __ ~--·-·,,---FPc:l:=a:::ce:::_;C::.:,h::.:e::n::;n:.::•.:.i -----------! 

Statutory Auditor 

Girish Murthy & Kumar 
Cha1icred Accountants 
!CAl Firm Registration Number: 000934S 

A V Satish Kumar 
Partner 
Membership Number: 26526 
Place: Bengaluru 

May 30.2023 



GMR Enterprises Private Limited 

May 30, 2023 

BSE Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street, Kala Ghoda, Fort 
Mumbai- 400001 

Dear Sir, 

Corporate Office: 
New Udaan Bhawan, Opp. Terminal 3 
Indira Gandhi International Airport 
New Delhi 110 037 
CIN U74900TN2007PTC102389 
p +91 11 42532600 
E contact@holdinggepi.(.Of(\ 
W www.holdinggepl.~ 

Sub: Declaration pursuant to Regulation 52 (3) of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 

I, Vishal Kumar Sinha, Chief Financial Officer (KMP) of GMR Enterprises Private Limited ("the 
Company") hereby declare that the Statutory Auditors of the Company, M/s. Girish Murthy & 
Kumar, Chartered Accountants, have issued an Audit Report with unmodified opinion on 
Audited Standalone Financial Results of the Company for the quarter and year ended 
March 31, 2023. 

This declaration is given in compliance with the provisions of Regulation 52(3) of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended). 

We request you to kindly place the same on record. 

Thanking you 

Yours faithfully 
For GMR Enterprises Private Limited 

'(}L~ 
Vishal Ku m ar Sinha 
Chief Financial Officer 

Airports Energy 1 Transrortation 1 Urban Infrastructure 1 Foundation 

Registered Office: 
Third floor, Old No. 248/ New No. 114 
Royapettah High Road, Royapettah 
Chennai 600014 



GIRISH 
MURTHY & KUMAR 
CHARTERED ACCOUNTANTS 

Independent Auditor's Report on Standalone Annual Financials results of GMR Enterprises Pvt. Ltd 
pursuant to the Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended 

To 
The Board of Directors 
GMR Enterprises Private Limited 

Opinion 

We have audited the accompanying standalone annual financial results of GMR Enterprises Private 

Limited ('the Company') for the year ended March 31, 2023 ('the Statement') attached herewith being 

submitted by the Company pursuant to the requirements of Regulation 52 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended (the 'Listing Regulations'). 

In our opinion and to the best of our information and accordance to the explanations given to us, the 

Statement: 

i. is presented in accordance with the requirements of Regulation 52 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended; and 

ii. gives a true and fair view in conformity with the recognition and measurement principles laid 
down in the Indian Accounting Standards and other accounting principles generally accepted in 
India of the net loss and total comprehensive loss and other financial information of the Company 
for the year ended March 31, 2023 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under section 

143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under those Standards are further 

described in 'Auditor's Responsibilities for audit of the Financial Results' section of our report. We are 

independent of the Company in accordance with the Code of Ethics issued by the Institute of 

Chartered Accountants of India ("the ICAI") together with the ethical requirements that are relevant 

to our audit of the Financial Results for the year ended March 31, 2023 under the provisions of the 

Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance 

with these requirements and the ICAI's Code of Ethics. We believe that the audit evidence obtained 

by us is sufficient and appropriate to provide a basis for our audit opinion. 

Emphasis of Matter 

We draw attention to note 4 to the accompanying Statement of financial results, wherein the 

Company has made strategic investments in group companies which are long term in nature out of its 

short-term borrowings. In view of this, there is a mismatch of cash flows to service its liabilities and 

the Company is making continuous efforts to raise its capital, monetize assets and also restructure 

loans to improve its liquidity position and meet its liabilities. 

4 5o2:·i-ligi;;;;;;;t-iv:-4s:r~1~~~-R~~d.8~;;~~~~;:;~56o--oo'i.:ri~;-·;;;·8-14;;·;-984;;;;--~, 4·~o2. 
Hight 



GIRISH 
MURTHY & KUMAR 
CHARTERED ACCOUNT ANTS 

Our opinion is not qualified in respect of this matter. 

Management's Responsibilities for the Statement 

The Statement has been prepared on the basis of annual Financial Results. The Board of Directors of 

the Company are the responsibility for the preparation and presentation of the Statement that gives 

a true and fair view of the net loss and other comprehensive loss of the Company and other financial 

information in accordance with the applicable accounting standards prescribed under section 133 of 

the Act with relevant rules issued thereunder and other accounting principles generally accepted in 

India and in compliance of Regulation 52 of the Listing Regulations. This responsibility also includes 

maintenance of adequate accounting records in accordance with the provisions of the Act for 

safeguarding the assets of the Company and for preventing and detecting frauds and other 

irregularities; selection and application of appropriate accounting policies; making judgments and 

estimates that are reasonable and prudent; and the design, implementation and maintenance of 

adequate internal financial controls that were operating effectively for ensuring the accuracy and 

completeness of the accounting records, relevant to the preparation and presentation of the 

Statement that give a true and fair view and is free from material misstatement, whether due to fraud 

or error. 

In preparing the Statement, the Board of Directors are responsible for assessing the Company's ability 

to continue as a going concern, disclosing, as applicable, matters related to going concern and using 

the going concern basis of accounting unless the Board of Directors either intends to liquidate the 

Company or cease operations, or has no realistic alternative but to do so. 

The Board of Directors are <~lso responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for Audit of Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement for the year ended 

March 31, 2023 as a whole is free from material misstatement, whether due to fraud or error, and to 

issue an auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, 

but is not a guarantee that an audit conducted in accordance with SAs will always detect a material 

misstatement when it exists. Misstatements can arise from fraud or error and are considered material 

if, individually or in the aggregate, they could reasonably be expected to influence the economic 

decisions of users taken on the basis of the Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or 
error, design and perform audit procedures responsive to those risks, and obtain audit evidence 
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a 
material misstatement resulting from fraud is higher than for one resulting from error, as fraud 
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control. 

4502, High point IV, 45, Palace Road. Bangalore-560 001, Ph: 223 81 473 I 984525580 



GIRISH 
MURTHY & KUMAR 
CHARTERED ACCOUNTANTS 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing an 
opinion on the effectiveness of the Company's internal control. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates made by the Board of Directors. 

• Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors 
in terms of the requirements specified under Regulation 52 of the Listing Regulations. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the ability of the Company to 
continue as a going concern. If we conclude that a material uncertainty exists, we are required to 
draw attention in our auditor's report to the related disclosures in the Statement or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 
evidence obtained up to the date of our auditor's report. However, future events or conditions 
may cause the Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Statement, including the 
disclosures, and whether the Statement represent the underlying transactions and events in a 
manner that achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the Statement of the Company to express 
an opinion on the Statement. 

Materiality is the magnitude of misstatements in the Statement that, individually or in aggregate, 

makes it probable that the economic decisions of a reasonably knowledgeable user of the Statement 

may be influenced. We consider quantitative materiality and qualitative factors in (i) planning the 

scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any 

identified misstatements in the Statement. 

We communicate with those charged with governance regarding, among other matters, the planned 

scope and timing of the audit and significant audit findings including any significant deficiencies in 

internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 

ethical requirements regarding independence, and to communicate with them all relationships and 

other matters that may reasonably be thought to bear on our independence, and where applicable, 

related safeguards. 

For GIRISH MURTHY &KUMAR 
Chartered Accountants 

FAirm' s re~str~t~o~ nu;{;~~~}em~~~:s 
' ~JL~ ~< 4522, 'p 

: 'V ·){ 19 1! f Oint IV ·ir 
0 45. Palace Road. u) I 

A.V. SATISH KUMAft\\ Bangalorc-1 .§/ 
\-r)--~ ~/~~:; 

Partner '-~;;>?.·:----·:::.\:;··/ 

Membership number: 02i;'f&g~l;::-/ 
UDIN No: 23026526BGXOBB8389 
Place: Bangalore 
Date: 30-05-2023 

4502, High point IV, 45, Palace Road. Bangalore-560 001, Ph: 223 81 473 I 9845255809 



S.No r Particulars 

GMR Enterprises Private Limited 
Corporate Identity Number (CIN): U74900TN2007PTC102389 

Regd.Office :Third Floor, Old No.248/New No.114 
Royapettah High Road, Royapettah, Chennai • 600 014 

Statement of Audited Standalone Financial Results for the quarter and year ended March 31, 2023 
(All amounts in Rs. Crores unless otherwise stated) 

Quarter ended Year ended 

March 31, Dec 31, March F. March '"'March 

·-·J-;-------------~-1----·---~--'-'---I----+----------1 
!Income 
t 

2023 2022 31,2023 31 2022 
Refer Note 10 Unaudited Refer Note Audited Audited 

(a) 10(b) 

. [R~v~~ue fr~rn operations 

!Other incorne 
-····--~~---~~-···~~~-----·----~--~.-
me 

(2) Eaiiier.yearstax····· 
(3) Deferred tax (credit) charge 

rofitf(loss) for the period/year 

hensie income 

tal comprehensive income 

63.66 

ii.83 
75.49 

. 0.02 
148.16 

336.03 

(260.54) 

1.44 

51.97 

3710 
89.07 

5.62 
31.11 

210.97 

(121.90) 

174.6i ... 23246 
8.68 . . 6652 

183.29 298.99 

145.65 
1.89 

. 064 ..... 

7327 

220.25 

(36.96) 

609.05 

... 35.23 
644.28 

566.86 
6.16 

aTa· 

(149.05) 

0 49 

0 58 

1.53 

N.A 



GMR Enterprises Private Limited 
Corporate Identity Number (CIN): U74900TN2007PTC102389 

Regd.Office :Third Floor, Old No.248/New No.114 
Royapettah High Road, Royapettah, Chennai - 600 014 

Statement of standalone assets and liabilities as at March 31, 2023 
( All amounts in Rs. Crores unless otherwise stated) 

As at 
Particulars March 31, 2023 

Audited 
Assets 
Financial Assets 

Cash and Cash Equivalents 40.97 
Bank Balance other than Cash and Cash Equivalents 3.34 
Trade Receivables 18.00 
Loans 780.94 
Investments 5,020.05 
Other financial assets 158.63 

Non-financial assets 
Current Tax assets (Net) 27.21 
Property, plant and equipment 20.30 
Other non-financial assets 2.64 

"' 
Total Assets 6,072.08 

Liabilities and Eguit'i 

Liabilities 
Financial liabilities 

Trade Payables 
(i) total outstanding dues of micro enterprises and small 
enterprises -
(ii) total outstanding dues of creditors other than micro 
enterprises and small enterprises 5.44 

Other Payables 13.98 
Debt Securities 2,447.26 
Borrowings (other than debt securities) 1,740.99 
Other financial liabilities 414.78 

Non financial liabilities 
Provisions 14.37 
Other Non-Financial Liabilities 103.40 
Total Liabilities 4,740.22 

Equity 

Equity share capital 91.13 
Other equity 1,240.73 

Total Equity 1,331.86 

Total Liabilities and Eguity 6,072.08 

As at 
March 31, 2022 

Audited 

276.46 
0.80 

87.48 
1,082.88 
5,098.73 

76.11 

28.49 
20.30 

2.61 

6,673.86 

-
155.91 

13.98 
2,393.08 
1 '164.04 

632.14 

43.18 
130.12 

4,532.45 

91.13 
2,050.28 
2,141.41 

6,673.86 



GMR ENTERPRISES PRIVATE LIMITED 
Corporate Identity Number (CIN): U74900TN2007PTC1 02389 

Regd.Office :Third Floor, Old No.248jNew No.l14 
Royap<"ttah High Road, Royapettah, Chennai- 600 014 

Standalone cash flow statement for the year ended March 31, 2023 
(All amounts in Rs. Crores unless otherwise stated) 

-

Particulars 
for the year ended 31st 

March' 2023 
Audited 

A. CASH FLOW FROM OPERATING ACTIVITIES 
Not Profit before Taxation & Extraordinary Items (809.89) 
Adjustments for: 

Depreciation 0.09 
Interest & Financial Charges 806.40 

Operating profit before working capital changes (3.40) 

(!ncrcase)jDecrease in trade receivables 69.4-8 
(Increase)/Decrease in Loans 301.94 
(fncrease)jDecrease in Other financial assets (82.53) 
(Increase)jDecrease in Other non financial assets (0.03) 
Increasej(Decrease) in Trade Payables (150.47) 
lncreasej(Decrease) in Other Payables -
Increasej(Decrease) in Non Current provisions (28.81) 
Increasej(Decrease) in Other Financial liabilities (132.37) 
Increasej(Decrease) in Other Non Financial liabilities (26.71) 

(52.90) 
Taxes (paid) I Refunds 1.62 
Net Cash Flow from Operating Activities (A) (51.281 
B. CASH FLOW FROM INVESTMENT ACTIVITIES 
Sale /[Purchase) of Property, Plant and Equipment (0.09) 
(Purchase )/Sale of Investments(Nct) 78.68 

Net Cash Flow from Investing Activities (B) 78.59 
C. CASH FLOW FROM FINANCING ACTIVITIES 
Interest & Financial Charges (806.40) 
Loans repaid_Long Term Borrowings 631.14 
Loan repaid_Short Term Borrowings (85.00) 
Proceeds from issue of shares -
Net Cash Flow from Financing Activities (C) ~ 
Net Increase in cash and cash equivalents ( A+B+C) (232.95) 
Cash & Cash Equivalents, and other Bank balances at the beginning of the year 277.26 
Cash & Cash Equivalents, and other Bank balances at the end of the period 44.31. 

N-#~ 

Period year ended 
31st March' 2022 

Audited 

(149.05) 

0.10 
539.72 
390.77 

47.62 
(611.76) 

(35.89) 
0.43 

119.60 

5.19 
(4.53) 

(63.27) 
(151.85) 

(2.19) 
(154.04) 

(0.03) 
450.54 

450.51 ---· 
(539.72) 
696.81 

(187.40) 
. 

(30.31)_ 
266.1.4 

11.12 
277.26 



GMR Enterprises Private Limited 

Notes to the standalone Audited financial results for the quarter and year ended March 31, 2023 . 

1) The Audited standalone financial results for the quarter and year ended March 31, 2023 ( 

the statement") of GMR Enterprises Private Limited ("the Company") have been reviewed 

by the Audit Committee in their meeting held on May 30, 2023 and approved by the Board 

of Directors of the company in their meeting held on May 30, 2023. 

2) The Statement has been prepared in accordance with the recognition and measurement 

principles laid down in Indian Accounting Standards ( " Ind AS") specified under section 

133 of the Companies Act, 2013, read with the Companies ( relevant rules made hereunder 

and in terms of Regulation 52 of the SEBI ( Indian Accounting Standards) Rules, 2015 and 

other accounting principles generally accepted in India and is in compliance with 

presentation and disclosure requirements of Regulation 52 of SEBI ( Listing Obligations 

and Disclosure Requirements) Regulations, 2015 ( as amended). 

3) The Company's business activities fall within a single business segment in terms of Ind­

AS 108 'Operating Segment'. 

4) The Company is a Group Holding Company and is registered as CIC with Reserve Bank of 

India and its subsidiaries mainly operates in the infrastructure sector. During the financial 

year 2021-22, the Engineering Procurement and Construction (EPC) business and Urban 

Infrastructure & Energy businesses of GMR Infrastructure Limited (the listed subsidiary) 

demerged into GMR Power & Urban Infra Limited (GPUIL) and GPUIL became the listed 

subsidiary of the Company. During the previous years and in the current quarter the 

Company has incurred losses primarily on account of finance charges. Since the 

infrastructure sector has been facing various challenges and the main subsidiaries are in 

development phase, they are not able to declare dividends. However, there has been 

significant accretion in the value of Company's Investments in listed subsidiaries on 

account of the various initiatives being taken by the subsidiaries. The borrowed funds of 

the Company were primarily invested in group companies, which are long term in nature; 

these strategic investments in Group Companies have potential for capital appreciation. 

In the coming few months some of the existing borrowings are maturing for repayment 

and the company has been taking various steps to meet its obligations. 



5) During the quarter ended March 31, 2023 the company has not issued any fresh listed 

secured redeemable non-convertible debentures (NCO's). The details outstanding of the 

listed non-convertible debentures issued by the Company as on March 31, 2023 are as 

---------!-------:-:--------1,----"'"' ___ , ____ ,-:---·-----· 
INE908107321 88.20 09-Feb-2022 

INE908107339 74.40 09-Feb-2022 

INE908107347 66.20 09-Feb-2022 

INE908107537 3.00 28-Dec-2022 
l---------+----------"-"'"-"-"-··--f~----~·~"""""""""""'"""""'""'"'-~--~------------"-1 

1--:~-:-:-:-::-:-~:-:-:--~-l----:-~-::-:---.. --. __ ,. _________ ~-~;~:;;~~~-~-,--.. ----
INE908107560 6.00 28-Dec-2022 

INE908107578 6.00 28-Dec-2022 

INE908107586 38.00 28-Dec-2022 

INE908107594 9.00 28-Dec-2022 
1----------"'"''"""'""-'"'""""''"'""'""'"""'"""'"""'""" ____ , _________ ,,_,_,_-f----·---.. ----"'-""'""" .. , ................................ _ .. , ______ 1 

Grand Total 807.60 
'·c:--""'""':"'""'"'""""""""'""""""'"""""'C"""'':""""l. .. , ... :,,,,., .............. ,,,,,,,,. ....... ~.,~.---·---.. ,,,,_,_,,,L ___ ,,,,,,,, _______ ,,_,. __ , ________ ,-:--·-:-

The above Listed NCD'· are secured mainly against the pledge of group's listed entity 

[GMR Airports Infrastructure Ltd formerly known as GMR Infrastructure Limited] shares 

held by the company and its stepdown subsidiary. 

6) The company has accounted 4% additional interest in Sept'2022 quarter on Piramal 

Enterprises Ltd & Baboon Holdings Investments B V Rs. 675 Crores NCO's for the period 

01.07.2019 to 30.06.2022 towards upside sharing on the appreciation of GMR Airports 

Infrastructure Ltd ( Listed shares) shares price. Due to uncertainty in ascertaining the 

appreciation of listed shares price, we are unable to determine the upside sharing during 

the previous years and accounted the minimum applicable IRR interest. The said NCD's 

were due for maturity in Sept'22 and the Debenture holders now insisted for 4 % upside 

sharing, accordingly we have accounted the entire 4 % additional interest ( Rs.156.03 

Crores) for the said period during the Sept'22 quarter. These NCD's repaid during the 

Dec'22 quarter. 



7) The Listed Non-Convertible Debentures are secured and the asset cover is more than one 

hundred percent of the principal and accrued interest at all times during the quarter and 

year ended March 31, 2023. 

8) Paid up debt capital represents outstanding non-convertible debentures (Listed + Unlisted) 

issued by the company (excluding interest). 

9) The Company has not created Debentures Redemption Reserve as per the provisions of 

Section 71 of Companies Act, 2013 as the same is not applicable. 

10) a. The figures for the current quarter are the balancing figures of the full financial year 

ended March 31, 2023 and the published unaudited year to date figures for the nine month 

period ended December 31, 2022. 

b. The figures for the quarter ended March 31, 2022 are the balancing figures of the full 

financial year ended March 31, 2022 and the unaudited year to date figures for the nine 

month period ended December 31, 2021 

11)Notes to additional disclosures as per regulation 52(4) of Securities and Exchange Board 

of India ( Listing Obligation and Disclosures Requirements) Regulation, 2015 ( as 

amended) 

a) Debt equity ratio represents total debt ( long - term borrowings, short term 

borrowings) I total equity (equity share capital +other equity). 

b) Current ratio represents current assets/current liabilities. 

c) Long term debt to working capital represents ( long term borrowings/ ( current assets-

current liabilities) 

d) Current liability ratio represents current liabilities/total liabilities. 

e) Total debts to total liabilities represent total debt/total assets 

f) Net profit margin represents profit after tax/total revenue 

g) Operating profit margin represents (earnings before interest and tax) /total revenue. 

h) Net worth represents paid-up equity share capital plus other equity. 



12) Figures for the comparative periods have been regrouped and reclassified wherever 

necessary to confirm to those of the current period. 

For GMR Enterprises Private Limited 

\.;\ 

Grandhi Kiran Kumar 
Director 
DIN:00061669 

Place: Dubai 
Date: May 30, 2023 



l. 

GMR Enterprises Private limited 
Disclosure referred to in Regulation 54 of the SEBI {listing Obligations and Disclosure Requirements) Regulations, 2015 (for the quarter and year ended March 
31, 2023)- Security Cover 

·-·--"""''""""'~-

l 
ff-·~ -.m--••o.•••••--••1 

s. I Particulars Disclosures i 
No. I 

a) I The extent and nature of security created and 
~---~ 

Please refer u Annexure- A" for the details 
I maintained with respect to its secured listed 
I non-convertible debt securities 



Annexure- uAn- Security Cover 

Details of nature of security created and maintained with respect to secured listed non-convertible debt securities issued by 
the company for the quarter and year ended on 31st March'2023. 

S.No. Outstanding 1 Minimum I Cover Assets I Nature of Security Created ( 
Amount as on 1 Cover . Maintained Required Primary Security) 
December 31, j Required 

1 

ISIN I Sanctioned 
Amount ( Rs. 

Crs.) 

1. INE908107255 125.00 Crores 
2022 { Rs.Crs) , -···- . , I 
125.00 Crores I 2.25 tim-es--+l-3-.-04-times I N.A Exclusive Pledge over the Group's 

Listed entity "GMR Airports 
Infrastructure Ltd" and " GMR Power 

1 i I and Urban Infra Ltd " shares held by 
I ! I the company and its stepdown 

, l I subsidiar 
2. I INE908107222 I 75.00 Crores 75.00 Crores ·1 1.00 times J 1.69 times N.A Exclusive charge over the Land held 

l . . by its stepdown subsidiillY.:...· ---+ 
INE908107289 I 88.20 Crores 88.20 Crores . 2.50 times I 3.28 times N.A 

---+-,N-E968i67297-T-~74.4o Crores 74.40 Crores ,.2~5o times I 3.28 times N.A 

INE908107305 i 66.20 Crores 66.20 Crores 2.50 times I 3.28 times N.A 
iNE908107321 I 88.20 Crores 
INE908107339 
INE908107347 

, INE908107537 2.50 times 2.85 times 
I , 

INE908107545 
--~-,.,.. ...... 

2.50 times 2.85 times N.A 
. INE908107552 ! 30.00 Crores I 30.00 Crores I 2.50 times I 2.85 times N.A 
I 12. ! INE908107560 ! 6.00 Crores i 6.00 Crores I 2.50 times r··:z.sst:im-es·--·-----N-.A---+ 

INE908107578 I 6.00 Crores I 6.00 Crores I 2.50 times I 2.85 times 
lNE908107586 I 38.00 Crores I 38.00 Crores l 2.50 tin=;esl 2.85 times 14. 

15 INE908107594 2.50 times 2.85 times 
Grand Total 807.60 Crores 

Exclusive Pledge over the Group's 
Listed entity "GMR Airports 

Infrastructure Ltd" shares held by 
the company 

---~-----··-·----------~ 

In addition to the above asset cover information as on 31st March'2023 we are herewith enclosing the Asset Cover Certificates obtained from 
--~statutory auditors of the company in the prescribed format. 

/y\JRTI-1~~ 
1 e:,'<"- '1-u"::\ 

(g, . 4502, \\ 

!_,.. f H1gh! Pomt !V )' :, \ 
"~5 p' '"' Is_/ :., ' a lace Road, C? f 

\:?- ~~angalore-1 Ji;:_/1 

'? :...,'Y:' ,;:-/;) \~ 
''f:D ACCC'-' 



s. No 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

Details of the party (listed entity 

/subsidiary) entering into the 

transaction 

Name 

GMR Enterprises 

Pvt. ltd. 
GMR Enterprises 

Pvt. ltd. 
GMH Enterprises 

Pvt. ltd. 
GMR Enterprises 

Pvt. ltd. 
GMH Enterprises 

Pvt. ltd. 
GMfl Ente rprises 

Pvt. ltd. 
GMR Enterprises 

Pvt. ltd. 
GMR Enterprises 

Pvt. ltd. 
GMfl Enterprises 

Pvt . Ltd. 
GMR En teq>rises 

Pvt. ltd . 
GMH Enterprises 

Pvt. ltd . 
GMH Enterprises 

Pvt. ltd . 
GMR Enterprises 

Pvt. ltd. 
GMR Enterprises 

Pvt. ltd . 
GMit Enterprises 

Pvt. ltd. 
GMR Enterprises 

Pvt. ltd. 
GMR Enterprises 

Pvt. Ltd . 
GMH Enterprises 

Pvt. ltd. 
GMH Enterprises 

Pvt. Ltd . 
GMH Enterprises 

Pvt. ltd. 
GMH Enterprises 

Pvt. ltd. 
GMR Enterprises 

Pvt. ltd. 
GMR Enterprises 

Pvt. Ltd . 
GMR Enterprises 

Pvt. Ltd 
GMH Enterprises 

Pvt. Ltd 
GMR Enterprises 

Pvt. Ltd 
GMH En terprises 

Pvt. Ltd. 
GMR Enterprises 

Pvt. Ltd. 
GMR Enterprises 

Pvt. ltd . 
GMR Enterprises 

Pvt. ltd. 
GMR Enterprises 

Pvt. ltd. 
GMR Enterprises 

Pvt. ltd 
GMH Enterprises 

Pvt. ltd. 

PAN 

AACCG8619E 

AACCG8619E 

AACCG8619E 

AACCG8619E 

AACCG8619E 

AACCG8619E 

AACCG8619E 

AACCG8619E 

AACCG8619E 

AACCG8619E 

AACCG8619E 

AACCG8619E 

AACCG8619E 

AACCG8619E 

AACCG8619E 

AACCG8619E 

AACCG8619E 

AACCG8619E 

AACCG8619E 

AACCG8619E 

AACCG8619E 

AACCG8619E 

AACCG8619E 

AACCG8619E 

AACCG8619E 

AACCG8619E 

AACCG8619E 

AACCG86l9E 

AACCG8619E 

AACCG8619E 

AACCG8619E 

AACCG8619E 

AACCG8619E 

Details of the counterparty 

Name PAN 

Grandh i Enterprises Pvt. ltd AAACB4571A 

Hyderabad Jabilli Properties Pvt ltd AACCH0018A 

GMH Property Developers Pvt. ltd AA HCG6517E 

GIL SILJV AACAG2928A 

GMR Holdings (Overseas) l.td NA 

Corporate Infrastructure Services Pvt Ltd AAACH9815K 

GMR lnfratech Pvt. Ltd AADCG2160R 

Kakinada Refinery & Petrochemicals Pvt Ltd I AACCK68120 

Cadence Enterp ries Private Limited AADCC3141L 

Hyder a bad Jabilli Properlies Private Limited I AACCH0018A 

Cadence Enterprises Private Limited AADCC314ll 

Corpora te Infrastructure Services Pvt Ltd AAACH9815K 

GMR lnfratech Pvt. Ltd AADCG2160R 

Kakinada Refinery & Petrochemica ls Pvt Ltd IAACCK6812D 

Cadence En terprises Private limited AADCC3141L 

Corporate Infrastru cture Services Pvt Ltd AAACH9815K 

GMR lnfratech Pvt. ltd AADCG2160fl 

GILSILJV AACAG2928A 

GMR Properly Developers Pvt . Ltd AAHCG6517E 

Grandhi Enterp rises Pvt. Ltd AAACB4571A 

Hyderabad Jabilli Properties Pvt Ltd AACCH0018A 

GMR Holdings (Overseas) Ltd NA 

GIL SILJV AACAG2928A 

GMH Property Developers Pvt. Ltd AAHCG6517E 

GMH Holdings ( Overseas) Ltd NA 

Grandhi Enterprises Pvt. ltd AAACB4571A 

Hyder a bad Jabilli Properties Pvt Ltd AACCH0018A 

Shri G.M.Rao I AAUPG5856C 

JSW GMR Cricket Pvt. Ltd I AADCG0588P 

GMR Gujarat Solar Power Limted IAADCG1386M 

GMH Rajam Sola r Power Private Limited IAADCG8523G 

GMR Bundelkhand Energy Private Limited IAADCG8525A 

GMR Bajoli Holi Hydropower Private Limited IAADCG2814N 

Relationship of 

the 

counterparty 
with the listed 

entity or its 
subsidiary 

Subsidiary 

Subsidiary 

Subsidiary 

Joint Venture 

Subsidia ry 

Subsidiary 

Subsidiary 

Subsidiary 

Subsidiary 

Subsidiary 

Subsidiary 

Subsidiary 

Subsidiary 

Subsidia ry 

Subsidiary 

Subsidia ry 

Subsidiary 

Joint Venture 

Subsidia ry 

Subsidiary 

Subsidiary 

Subsidiary 

Joint Ven ture 

Subsidiary 

Subsi diary 

Subsidiary 

Subsidia ry 

Promoter I 
Director 

Joint Venture 

Subsidiary 

Subsidiary 

Subsidiary 

Subsidiary 

GMR Enterprises Pvt. Limited 
Company Identification Number: U74900TN2007PTC102389 

Related party Transactions for 6 month period ended 31 March 2023 
Amount in Rupees 

Additional disclosure of related party transactions - applicable only in case the related party transaction relates 

to loans, inter-corporate deposits, advances or investments made or given by the listed entity/subsidiary. 

Type of related party 

transaction 

Interest income 

Interest income 

Interest income 

Interest income 

Interest income 

Interest expense 

Interest expense 

Interest expense 

Interest expense 

Interest expense 

loan availed 

loan availed 

loan availed 

Loan avail ed 

Loan repaid 

Loan repaid 

loan repaid 

Loan given 

Loan given 

Loan given 

Loan given 

Loan given 

Loan recovered 

Loan recovered 

Loan recovered 

Loan recovered 

Loan recovered 

Consent Fee 

Service fee income 

logo fee income 

logo fee income 

logo fee income 

logo fee income 

Value of the related 
party transaction as I Value of 

approved by the audit transaction during 
committee the reporting period 

61,91,228 61,91,228 

60,33,95,531 G0,33,95,531 

52,30,817 52,30,817 

1,07,31,123 1,07,31,123 

8, 74,91,480 8,74,91,480 

2,87,17,573 2,87,17,573 

13,49,293 13,49,293 

11,72,24,322 11,72,24,322 

7,0G,63,23S 7,06,63,235 

3,25,75,00,000 3,25,75,00,000 

5,82,92,00,000 5,82,92,00,000 

1,70,22,00,023 1,70,22,00,023 

83,00,00,000 83,00,00,000 

3,03,72,00,000 3,03,72,00,000 

44,57,00,000 44,57,00,000 

40,75,00,000 40,75,00,000 

67,36,39,743 67,36,39,743 

2,32,88,750 2,32,88,750 

5,97,72,000 5,97,72,000 

7,32,00,000 7,32,00,000 

20,60,63,750 20,G0,63,750 

28,41,37,459 28,41,37,459 

60,00,94,743 60,00,94,743 

4,62,81,848 4,62,81,848 

40,00,00,000 40,00,00,000 

9,18,523 9, 18,523 

1,000 1,000 

1,000 1,000 

1,000 1,000 

In case any financial indebtedness 

In case monies are due to either party as I is incurred to make or give loans, 

a result of the transaction inter-corporate deposits, advances 

or investments 

Opening balance 
as on 01.10.23 

2,54,153 

71,43,35,103 

2,39,42 ,169 

80,72,837 

1,13,09,616 

5,27,83,663 

3,43, 16,733 

42,94,612 

2,06,00,000 

21,41,00,000 

4,92,00,000 

2,06,00,000 

21,41,00,000 

12,29,96,725 

7,32,00,000 

66,37,459 

7,54,14,55,000 

18,27,75,000 

12,29,96,725 

7,32,00,000 

18,27,75,000 

66,37,459 

7,54,14,55,000 

58,54,705 

1,180 

1,180 

Nature of 
indebtedness 

Closing balance I (loan/ issuance I Cost I Tenure 
of debt/ any 
other etc.) 

63,80,927 NA NA NA 

1,30,58,11,950 NA NA NA 

NA NA NA 

54,21,565 NA NA NA 

NA NA NA 

13,44,61,809 NA NA NA 

6,14,58,448 NA NA NA 

53,71,617 NA NA NA 

10,55,01,890 NA NA NA 

NA NA NA 

2,42,75,00,000 NA NA NA 

2,81,26,00,000 NA NA NA 

1,4 7,06,00,023 NA NA NA 

4,9 2,00,000 NA NA NA 

2,42,75,00,000 NA NA NA 

2,81,26,00,000 NA NA NA 

1,47,06,00,023 NA NA NA 

6,44,28,000 NA NA NA 

NA NA NA 

13,00,00,000 NA NA NA 

7,61,50,00,000 NA NA NA 

NA NA NA 

6,44,28,000 NA NA NA 

NA NA NA 

NA NA NA 

13,00,00,000 NA NA NA 

7,61,50,00,000 NA NA NA 

4,99,84,396 NA NA NA 

NA NA NA 

10,75,144 NA NA NA 

708 NA NA NA 

1,180 NA NA NA 

1,180 NA NA NA 

Details of the loans, inter-corporate deposits, advances or investments 

Nature 
(loan/ 

advance/ 
inter­

corporate 
deposit/ 

investment 

Loan 

Loan 

Loan 

Loa n 

Loan 

loan 

Loan 

loan 

Loan 

Debentures 

Loan 

Loan 

Loa n 

l oan 

Loan 

loan 

l oan 

loan 

loan 

Loan 

loan 

Loan 

Loan 

Loan 

Loan 

Loan 

Loan 

NA 

NA 

NA 

NA 

NA 

NA 

{%) 

In teres I 1 Secured/ 
t Rate Tenure unsecured 

16% 3 Years Unsecured 

16% 3 Years Unsecured 

16% 3 Years Unsecured 

NA NA Unsecured 

NA NA Unsecured 

12.25% I 3 Years Unsecured 

12 .. 25% 1 3 Years Unsecured 

5.50% I 2 years Unsecu red 

19.75% I 4 Years Unsecured 

18% NA Secured 

19.75% I 4 Years Unsecured 

12.25% I 3 Years Unsecured 

12.25% I 3 Years Unsecured 

5.50% 2 years Unsecured 

19.75% I 4 Years Unsecured 

12.25% I 3Years Unsecured 

12 .. 25% 1 3 Years Unsecured 

NA NA Unsecured 

16% 3 Years Unsecured 

16% 3 Years Unsecured 

1G% 3 Years Unsecured 

NA NA Unsecured 

NA NA Unsecured 

16% 3 Years Unsecured 

NA NA Unsecured 

16% 3 Years Unsecured 

16% 3 Years Unsecured 

NA NA NA 

NA NA NA 

NA NA NA 

NA NA NA 

NA NA NA 

NA NA NA 

Purpose for which the funds 
will be utilised by the 

ultimate recipient of funds 
(end-usage) 

Genera l Corporate purpose 

Genera l Corporate purpose 

Genera l Corporate purpose 

Genera l Corporate purpose 

Genera l Corporate purpose 

Genera l Corporate purpose 

Genera l Co rporate purpose 

General Corporate purpose 

General Corporate purpose 

General Corpo rate purpose 

Genera l Corporate purpose 

General Corpora te puqwse 

Genera l Corporate purpose 

General Corporate purpose 

General Corporate purpose 

General Corporate purpose 

Genera l Corporate purpose 

Genera l Corporate purpose 

General Corporate purpose 

General Corporate purpose 

General Corporate purpose 

General Corporate purpose 

General Corpo rate purpose 

General Corpo rate purpose 

General Corpo rate purpose 

General Corpo rate purpose 

General Corporate purpose 

!JP 

-=-



s. No 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

50 

51 

52 

53 

54 

55 

56 

57 

58 

59 

GO 

61 

62 

63 

64 

65 

GG 

Details of the party (listed entity 

/subsidiary) entering into the 

transaction 

Name 

GM/l Enterprises 

Pvt. ltd. 
GMR Enterprises 

Pvt. ltd. 
GMR Enterpr ises 

Pvt. ltd. 
GMH Enterpri ses 

Pvt. Ltd . 
GMR En terprises 

Pvt. Ltd . 
GMR EntcqHises 

Pvt. Ltd. 
GM/l Enterprises 

Pvt . Ltd. 
GMH Enterprises 

Pvt . ltd. 
GMR Enterprises 

Pvt . Ltd. 
GMR En terprises 

Pvt. ltd. 
GMR En terprises 

Pvt . ltd. 
GMII En terprises 

Pvt. ltd. 
GMil En terprises 

Pvt. ltd. 
GMf! En terprises 

Pvt. Ltd. 
GMH Entcq>rises 

Pvt. ltd. 
GMR Enterprises 

Pvt. Ltd . 
GMH Enteq>rises 

Pvt. Ltd . 
GMR Enterprises 

Pvt. ltd . 
GMR Enterprises 

Pvt. Ltd. 
GMR Enterprises 

Pvt. Ltd. 
GMR Enter prises 

Pvt . ltd. 
GM R Enterprises 

Pvt. ltd. 
GMR Enterprises 

Pvt. ltd. 
GMR Enterprises 

Pvt . ltd. 
GMit Enterprises 

Pvt . ltd. 
GMH Enterpri ses 

Pvt . Ltd . 
GMil Enterprises 

Pvt. Ltd. 
GMil Enterprises 

Pvt. ltd. 
GMR Enterprises 

Pvt. ltd. 
GMR Enterpr ises 

Pvt. ltd. 
GM R Enterprises 

Pvt. ltd. 
GMR Enterprises 

Pvt. ltd. 
GMR Enterpr ises 

Pvt. ltd. 

PAN 

AACCG8619E 

AACCG8619E 

AACCG8619E 

AACCG8619E 

AACCG8619E 

AACCG8619E 

AACCG8619E 

AACCG8619E 

AACCG8619E 

AACCG8619E 

AACCG86 19E 

AACCG86 19E 

AACCG86 19E 

AACCG8619E 

AACCG8619E 

AACCG8619E 

AACCG8619E 

AACCG8619E 

AACCG8619E 

AACCG8619E 

AACCG8619E 

AACCG8619E 

AACCG8619E 

AACCG86 19E 

AACCG8619E 

AACCG8619E 

AACCG8619E 

AACCG8619E 

AACCG8619E 

AACCG8619E 

AACCG8619E 

AACCG8619E 

AACCG8619E 

Details of the counterparty 

Name PAN 

GMR (Badrinath) 11ydro Power Genera t ion 

Lim ited 

GMR Consulting Ser vices limited 

GMR Londa Hydropower Priva te Limited 

GMR Indo-Nepa l Power Corridors ltd 

GMR Highways ltd 

GMR Hyderabad Vijayawada Expressways 

Private limited 

GMH Bannergetla Properti es Pvt Ltd 

GMR Airports Infrastructure Limited 

GMR Vernagir i Power Genera tion ltd 

GMR Energy ltd 

GMR Rajahmundhry Energy ltd 

GMR Krishnagiri SIR Ltd 

GMR SEZ & Port Ho lding Pvt ltd 

GMR Warora Energy limited 

GMR Chennai Outer Ring Road Private 

limited 

AAOCG3404C 

AAOCG0772B 

AAOCG3117C 

AAECG0264H 

AAOCG9020E 

AAOCG48310 

AAJCS2687P 

AAI3CG8889P 

AABCV16841{ 

AAACT84 20A 

AAOCG6119l 

AACCG91144P 

AAOCG138SJ 

AABCE6299F 

AAOCGS078L 

Kakinada Refinery & 11etrochemicals 11vt ltd I AACCK68120 

GMR Air pori Developers limited I AADCG2636G 

GMR Amba la Chandigarh Expressways Pvt 

Ltd 

GMR Aviation Private lim ited 

AACCG4404F 

AACCG75690 

GMR Smart E lectrici ty Distribution Pvt. L·I AACCG5176E 

GMR Maharashtra Energy l.td AAOCG8105C 

GMR Gener<~tion Assets Ltd AAECG0484H 

GMR Airports l imited AAACM 7791H 

GMR Energy Trading ltd AAOCG0771C 

GMR Pochanpalli EKpress Ways ltd AACCG4570C 

GMR Heritage Management AAHCG832YG 

GMR Sports Ventu re Private limited AAKCG1022B 

GMR Sports Venture Privat e limited AAKCG1022B 

Va ralakshmi En terprises LLP AAIFV2358Q 

GMR Solar Energy Priva te limited AAGCG2857C 

JSW GMR Cricket l'vt . ltd AAOCG0588P 

GMR Solar Energy Private limited MGCG2857C 

Cadence Enterprises l'rivate limited AAOCC3141l 

Relationship of 

the 

counterparty 
with the listed 

entity or its 
subsidiary 

Subsidiary 

Subsidiary 

Subsidiary 

Subsidiary 

Subsidiary 

Subsidiary 

Subsidiary 

Subsidiary 

Subsid iary 

Su bsidiary 

Subsidiary 

Su bsidiary 

Su bsidiary 

Subsidiary 

Subsid ia ry 

Subsidiary 

Subsidiary 

Subsidiary 

Subsidiary 

Su bsidiary 

Subsidiary 

Subsidiary 

Subsidiary 

Subsidiary 

Subsidiary 

Subsidiary 

Subsidiary 

Subsidiary 

Group Co 

Subsidiary 

Joint Venture 

Subsidiary 

Subsidiary 

GMR Enterprises Pvt. Limited 
Company Identification Number: U74900TN2007PTC102389 

Related party Transactions for 6 month period ended 31 M arch 2023 

Type of related party 

transaction 

Logo fee income 

Logo fee mcorne 

Logo fee income 

Logo fee income 

Logo fee income 

Logo fee income 

Logo fee incom e 

Logo fee incom e 

Logo fee incom e 

logo fee income 

Logo fee income 

Logo fee income 

logo fee income 

Logo fee income 

Logo fee income 

Logo fee inco me 

l ogo fee income 

Logo fee income 

l ogo fee incom e 

logo fee income 

l.ogo fee income 

Logo fee income 

Logo fcc income 

Logo fee income 

Logo fee income 

lleimbur semnt of Exp 

Sa le of Investment 

Sa le of Investment 

Sa le of Investment 

E<J uity Investment 

Security det>osi t balance 

Corporate Guarantees 

Corporate Guarantees 

Value of the related 
party transaction as I Va lue of 

approved by the audit transaction during 

committee th e reporting period 

1,000 1,000 

1,000 1,000 

1,000 1,000 

1,000 1,000 

1,000 1,000 

1,000 1,000 

1,000 1,000 

1,000 1,000 

1,000 1,000 

1,000 1,000 

1,000 1,000 

1,000 1,000 

1,000 1,000 

1,000 1 ,{)()() 

1,{)()() 1,000 

1,000 1,000 

1,93,63,611 7 1,93,63,647 

1,{)()() 1,{)()() 

22,49, 187 22,49, 187 

1,000 1,000 

1,000 1,000 

1,{)()() 1,000 

1,87,48,564 1,87,48,564 

1, 14,13,100 1,14,13, 100 

17,33,212 17,33,2 12 

15,05,19,750 15,0S,19,750 

50,990 50,990 

5,27,02 ,312 5,27,02 ,3 12 

4,38,00,000 4,38,00,000 

1,00,00,00,000 1,00,00,00,000 

21,07,00,000 15,32,00,000 

2,50,00,00,000 2,50,00,00,000 

Amount in Rupees 

Additional disclosure of related party transactions- applicable only in case the related party transaction relates 

to loans, inter-corporate deposits, advances or investments made or given by the listed entity/subsidiary. 

In case any financial indebtedness 

In case monies are due to either party as I is incurred to make or give loans, 

a result of the transaction Inter-corporate deposits, advances 
or investments 

Opening balance 

as on 01.10.23 

1,180 

1,180 

1,180 

1,180 

1,180 

1,180 

2,300 

84,08,994 

1,120 

81,65,319 

1,180 

1,180 

l,l80 

1,94,50,339 

6,32,562 

22,13,366 

36,000 

3,05,00,00,000 

Nature of 

indebtedness 

Closing balance I (loan/ issuance I Cost I Tenure 

of debt/ any 

other etc.) 

1,180 NA NA NA 

1,180 NA NA NA 

1,180 NA NA NA 

1,180 NA NA NA 

1,180 NA NA NA 

l,HIO NA NA NA 

1,180 NA NA NA 

1,888 NA NA NA 

1,180 NA NA NA 

1,180 NA NA NA 

1,180 NA NA NA 

1,180 NA NA NA 

1,180 NA NA NA 

· 1.07,588 NA NA NA 

1,180 NA NA NA 

1,180 NA NA NA 

2,28,90,843 NA NA NA 

1,180 NA NA NA 

24,30,202 NA NA NA 

1,180 NA NA NA 

1,180 NA NA NA 

60 NA NA NA 

2,24,15,053 NA NA NA 

1,34,99,531 NA NA NA 

20,27,!!57 NA NA NA 

61,100 NA NA NA 

NA NA NA 

NA NA NA 

5, 27,02, 31 2 NA NA NA 

4,38,00,000 NA NA NA 

2,05,00.00,000 NA NA NA 

NA NA NA 

NA NA NA 

Details of the loans, inter-corporate deposits, advances or investments 

Nature 

(loan/ 
advance/ 

inter­

co rporate 

deposit / 

investment 

NA 

NA 

NA 

NA 

NA 

NA 

NA 

NA 

NA 

NA 

NA 

NA 

NA 

NA 

NA 

NA 

NA 

NA 

NA 

NA 

NA 

NA 

NA 

NA 

NA 

NA 

Sa le of 

Investment 
Sa le of 

Investment 
Sa le of 

Investment 

Investm ent 

NA 

NA 

NA 

In teres I 1 Secu red/ 

t Rate Tenure unsecured 

Purpose for which the funds 

will be utilised by the 

ultimate recipient of funds 

(end-usage) 
(%) 

NA NA NA NA 

NA NA NA NA 

NA NA NA NA 

NA NA NA NA 

NA NA NA NA 

NA NA NA NA 

NA NA NA NA 

NA NA NA NA 

NA NA NA NA 

NA NA NA NA 

NA NA NA NA 

NA NA NA NA 

NA NA NA NA 

NA NA NA NA 

NA NA NA NA 

NA NA NA NA 

NA NA NA NA 

NA NA NA NA 

NA NA NA NA 

NA NA NA NA 

NA NA NA NA 

NA NA NA NA 

NA NA NA NA 

NA NA NA NA 

NA NA NA NA 

NA NA NA NA 

NA NA NA NA 

NA NA NA I NA 

-=-
NA NA NA 

NA NA 

NA NA 

NA NA NA\\~~ v-'NA }];]] 

NA NA NA~~$} 

~ 
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Asset Cover Certificate for the Quarter and year ended 31st March’2023 

 

Date:  30th May’2023. 

To 

Catalyst Trusteeship Ltd 
Office No.604, 6th Floor, Windsor, G.S.T.Road,  

Kalina, Santacruz, Mumbai – 400 098 

Mumbai – 400 098. 

 

Dear Sir/Madam, 

We Girish Murthy & Kumar, Chartered Accountants are the Statutory Auditors of GMR Enterprises Private 

Limited ;͞the CoŵpaŶy͟, ͞GEPL͟Ϳ haviŶg its Registered OffiĐe at ϯrd Floor, Old No. 248/New No.114, 

Royapettah High Road, Royapettah, Chennai – 600 014 and its corporate office at New Udaan Bhawan, 

Opp. Terminal -3, IGI Airport, New Delhi.  

We have examined the financials, books of accounts, audited standalone financials, and  other relevant 

records and documents of the Company for the quarter and year ended 31st March’Ϯ0Ϯ3.  

Based on the information and accordance to the explanations provided to us, we are issuing 

this asset cover certificate as on 31st March’2023 pertaining to the Secured, Listed Non-

Convertible Debentures (“NCD’s”) issued by the Company to ESOF III Investment Fund & 

Edelweiss Alternative Asset Advisors Limited through Debenture Trust Deed dated 5th 

January’2022 and the Catalyst Trusteeship Ltd is the Debenture Trustee for these NCD’s 
facility   

  

a) The Company has vide its Board Resolution and information memorandum/ offer 

document and under various Debenture Trust Deeds, has issued the following listed 

debt securities: 
 

ISIN  Private Placement/ Public Issue Secured/ 

Unsecured 

Sanctioned 

Amount 

INE908I07271 

 

Redeemable, Secured, Private Placement NCDs Secured 21.20 Crores 

INE908I07289 Redeemable, Secured, Private Placement NCDs Secured 88.20 Crores 

INE908I07297 Redeemable, Secured, Private Placement NCDs Secured 74.40 Crores 
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INE908I07305 Redeemable, Secured, Private Placement NCDs Secured 66.20 Crores 

INE908I07313 Redeemable, Secured, Private Placement NCDs Secured 21.20 Crores 

INE908I07321 Redeemable, Secured, Private Placement NCDs Secured 88.20 Crores 

INE908I07339 Redeemable, Secured, Private Placement NCDs Secured 74.40 Crores 

INE908I07347 Redeemable, Secured, Private Placement NCDs Secured 66.20 Crores 

 

 

b) ISIN wise outstanding details as on 31st March’2023 (Including accrued 

Interest) 

 
 

S.

No
. 

ISIN Facility Type 

of 
charge 

Sanctio

ned 
Amount 

NCD’S 
Principal 

Outstanding  

Accrued 

Interest 

Total 

Outstanding 

Cover 

Required 

Assets 

Requir
ed 

1 INE90

8I072
89 

Non-

convertib
le Debt 

Securitie

s 

Exclusi

ve 

88.20 

Crores 

88.20 Crores  

 
 

 

 
 

 

 
 

 

 
97.52 

Crores 

 

 
 

 

 
 

 

 
 

 

 
 555.12 

Crores 

250 % N.A 

2 INE90

8I072

97 

Non-

convertib

le Debt 
Securitie

s 

Exclusi

ve 

74.40 

Crores 

74.40 Crores 250 % N.A 

3 INE90
8I073

05 

Non-
convertib

le Debt 

Securitie
s 

Exclusi
ve 

66.20 
Crores 

66.20 Crores 250 % N.A 

4 INE90

8I073
21 

Non-

convertib
le Debt 

Securitie

s 

Exclusi

ve 

88.20 

Crores 

88.20 Crores 250 % N.A 

5 INE90

8I073

39 

Non-

convertib

le Debt 

Exclusi

ve 

74.40 

Crores 

74.40 Crores 250 % N.A 
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Securitie

s 

6 INE90

8I073
47 

Non-

convertib
le Debt 

Securitie

s 

Exclusi

ve 

66.20 

Crores 

66.20 Crores 250 % N.A 

  Total  457.60

Crore 

457.60 

Crores 

97.52 

Crores 

555.12 

Crores  

  

 
 

c) Asset Cover for listed debt securities: 

 

i. The financial information as on March 31, 2023 has been extracted from the un 

audited books of accounts for the period ended March 31, 2023 and other 
relevant records of the listed entity; 

 

 
 

ii. The company has offered the Group’s listed equity shares “ GMR Airports 
Infrastructure Ltd  “ shares held by them as security for the said facility and 
these shares provided coverage of 3.28 times of the interest and principal 

amount calculated based on the outstanding amount (Principal + accrued 

interest), which is in accordance with the terms of issue/ debenture trust deed. 
Kindly refer the Annexure I of the Certificate for the detailed calculation of the 

Asset cover workings for the said facility.  

 

d) Compliance of all the covenants/terms of the issue in respect of listed debt 

securities of the listed entity: -  

We have examined the compliances made by the Company in respect of the covenants/terms of the issue 

of the listed deďt seĐurities ;NCD’sͿ aŶd Đertify that all covenants relating to payments and security have 

been complied by the listed entity. 

 

Restriction on distribution and use 

 

This certificate has been issued at the request of the Company for submission to Catalyst Trusteeship Ltd 

pursuant to the requirements. Our certificate should not be used for any other purpose or by any person 

other than the addressees of this report. Accordingly, we do not accept or assume any liability or duty of 
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care for any other purpose or to any other person to whom this report is shown or into whose hands it 

may come save where expressly agreed by our prior consent in writing.   

 

For Girish Murthy & Kumar, 

Chartered Accountants 

Firm Registration No.000934S 

 

 

 

 

A.V.Satish Kumar 

Partner  

M. No.  26526 

UDIN: 23026526BGXOAZ1427 

Place:  Bangalore 

Date: 30th May’Ϯ0Ϯϯ 

 

 
ACHYUTHA

VENKATA 

SATISH 

KUMAR

Digitally signed by 

ACHYUTHAVENKA

TA SATISH KUMAR 

Date: 2023.05.30 

15:47:40 +05'30'



                ; Rs. CƌoƌesͿ
ColuŵŶ A ColuŵŶ B ColuŵŶ C ColuŵŶ D ColuŵŶ E ColuŵŶ F ColuŵŶ G ColuŵŶ H ColuŵŶ I ColuŵŶ J ColuŵŶ K ColuŵŶ L ColuŵŶ M ColuŵŶ N ColuŵŶ O

EǆĐlusiǀe Chaƌge EǆĐlusiǀe 
Chaƌge

Paƌi-Passu 
Chaƌge

Paƌi-Passu 
Chaƌge

Paƌi-Passu 
Chaƌge

Assets Ŷot 
offeƌed as 
SeĐuƌitǇ

EliŵiŶatioŶ 
;aŵouŶt iŶ 
ŶegatiǀeͿ

;Total
C to HͿ

Deďt foƌ
ǁhiĐh

this
ĐeƌtifiĐate ďeiŶg

issued

Otheƌ
SeĐuƌed 

Deďt

Deďt foƌ
ǁhiĐh

this
ĐeƌtifiĐate 

ďeiŶg issued

Assets shaƌed 
ďǇ paƌi passu 
deďt holdeƌ 

;iŶĐludes deďt 
foƌ ǁhiĐh this 
ĐeƌtifiĐate is 

issued & otheƌ 
deďt ǁith 
paƌipassu 
ĐhaƌgeͿ

Otheƌ assets oŶ 
ǁhiĐh theƌe is 

paƌi-Passu 
Đhaƌge 

;eǆĐludiŶg 
iteŵs Đoǀeƌed 
iŶ ĐoluŵŶ FͿ

deďt aŵouŶt 
ĐoŶsideƌed 
ŵoƌe thaŶ 

oŶĐe ;due to 
eǆĐlusiǀe 
plus paƌi 

passu 
ĐhaƌgeͿ

Maƌket 
Value foƌ 

Assets 
Đhaƌged 

oŶ 
EǆĐlusiǀe 

ďasis

CaƌƌǇiŶg /ďook ǀalue 
foƌ eǆĐlusiǀe Đhaƌge 
assets ǁheƌe ŵaƌket 

ǀalue is Ŷot 
asĐeƌtaiŶaďle oƌ 

appliĐaďle ;Foƌ Eg. 
BaŶk BalaŶĐe, DSRA 
ŵaƌket ǀalue is Ŷot 

appliĐaďleͿ

Maƌket 
Value foƌ 
Paƌi passu 

Đhaƌge 
Assets

CaƌƌǇiŶg ǀalue/ďook 
ǀalue foƌ paƌi passu 
Đhaƌge assets ǁheƌe 
ŵaƌket ǀalue is Ŷot 

asĐeƌtaiŶaďle oƌ 
appliĐaďle ;Foƌ Eg. 

BaŶk BalaŶĐe, DSRA 
ŵaƌket ǀalue is Ŷot 

appliĐaďleͿ

Total 
Value;=K+L+

M+NͿ

Book
Value

Book
Value Yes/No Book

Value
Book
Value

ASSETS
PƌopeƌtǇ, PlaŶt aŶd 
EƋuipŵeŶt+Aϴ ϮϬ.ϯϬ          ϮϬ.ϯϬ         
Capital Woƌk-iŶ-Pƌogƌess -               -              
Right of Use Assets -               -              
Goodǁill -               -              
IŶtaŶgiďl Assets -               -              
IŶtaŶgiďle Assets uŶdeƌ
DeǀelopŵeŶt -               -              
IŶǀestŵeŶts Quoted 

Shaƌes
ϳϱϮ.ϲϱ                  Ϯ,ϲϲϲ.ϲϬ     No -                      -                      ϭ,ϲϬϬ.ϴϬ     ϱ,ϬϮϬ.Ϭϱ    ϭ,ϴϭϴ.ϲϳ   -                                  -            -                               ϭ,ϴϭϴ.ϲϳ       

LoaŶs ϳϴϬ.ϵϰ        ϳϴϬ.ϵϰ       
IŶǀeŶtoƌies -               -              
Tƌade
ReĐeiǀaďles ϭϴ.ϬϬ          ϭϴ.ϬϬ         
Cash aŶd
Cash EƋuiǀaleŶts ϰϬ.ϵϳ          ϰϬ.ϵϳ         
BaŶk BalaŶĐes otheƌ thaŶ Cash 
aŶd Cash EƋuiǀaleŶts ϯ.ϯϰ             ϯ.ϯϰ            
Otheƌs ϭϴϴ.ϰϴ        ϭϴϴ.ϰϴ       
Total Assets ϳϱϮ.ϲϱ                  Ϯ,ϲϲϲ.ϲϬ     -                 -                      -                      Ϯ,ϲϱϮ.ϴϯ     -                 ϲ,ϬϳϮ.Ϭϴ    ϭ,ϴϭϴ.ϲϳ   -                                  -            -                               ϭ,ϴϭϴ.ϲϳ      

AŶŶeǆuƌe I to StatutoƌǇ Auditoƌs CeƌtifiĐate Dt. ϯϬth MaǇ'ϮϬϮϯ

DesĐƌiptioŶ
of asset foƌ
ǁhiĐh this
ĐeƌtifiĐate

ƌelate

Related to oŶlǇ those iteŵs Đoǀeƌed ďǇ this ĐeƌtifiĐate

RelatiŶg to ColuŵŶ F

Rs. ϰϱϳ.ϲϬ Cƌoƌes  ESOF III  IŶǀestŵeŶt FuŶd, Edelǁeiss AlteƌŶatiǀe Asset Adǀisoƌs Liŵited Listed NCD's Asset Coǀeƌ ǁoƌkiŶgs as oŶ ϯϭst MaƌĐh'ϮϬϮϯ

PaƌtiĐulaƌs

 



                ; Rs. CƌoƌesͿ
ColuŵŶ A ColuŵŶ B ColuŵŶ C ColuŵŶ D ColuŵŶ E ColuŵŶ F ColuŵŶ G ColuŵŶ H ColuŵŶ I ColuŵŶ J ColuŵŶ K ColuŵŶ L ColuŵŶ M ColuŵŶ N ColuŵŶ O

EǆĐlusiǀe Chaƌge EǆĐlusiǀe 
Chaƌge

Paƌi-Passu 
Chaƌge

Paƌi-Passu 
Chaƌge

Paƌi-Passu 
Chaƌge

Assets Ŷot 
offeƌed as 
SeĐuƌitǇ

EliŵiŶatioŶ 
;aŵouŶt iŶ 
ŶegatiǀeͿ

;Total
C to HͿ

Deďt foƌ
ǁhiĐh

this
ĐeƌtifiĐate ďeiŶg

issued

Otheƌ
SeĐuƌed 

Deďt

Deďt foƌ
ǁhiĐh

this
ĐeƌtifiĐate 

ďeiŶg issued

Assets shaƌed 
ďǇ paƌi passu 
deďt holdeƌ 

;iŶĐludes deďt 
foƌ ǁhiĐh this 
ĐeƌtifiĐate is 

issued & otheƌ 
deďt ǁith 
paƌipassu 
ĐhaƌgeͿ

Otheƌ assets oŶ 
ǁhiĐh theƌe is 

paƌi-Passu 
Đhaƌge 

;eǆĐludiŶg 
iteŵs Đoǀeƌed 
iŶ ĐoluŵŶ FͿ

deďt aŵouŶt 
ĐoŶsideƌed 
ŵoƌe thaŶ 

oŶĐe ;due to 
eǆĐlusiǀe 
plus paƌi 

passu 
ĐhaƌgeͿ

Maƌket 
Value foƌ 

Assets 
Đhaƌged 

oŶ 
EǆĐlusiǀe 

ďasis

CaƌƌǇiŶg /ďook ǀalue 
foƌ eǆĐlusiǀe Đhaƌge 
assets ǁheƌe ŵaƌket 

ǀalue is Ŷot 
asĐeƌtaiŶaďle oƌ 

appliĐaďle ;Foƌ Eg. 
BaŶk BalaŶĐe, DSRA 
ŵaƌket ǀalue is Ŷot 

appliĐaďleͿ

Maƌket 
Value foƌ 
Paƌi passu 

Đhaƌge 
Assets

CaƌƌǇiŶg ǀalue/ďook 
ǀalue foƌ paƌi passu 
Đhaƌge assets ǁheƌe 
ŵaƌket ǀalue is Ŷot 

asĐeƌtaiŶaďle oƌ 
appliĐaďle ;Foƌ Eg. 

BaŶk BalaŶĐe, DSRA 
ŵaƌket ǀalue is Ŷot 

appliĐaďleͿ

Total 
Value;=K+L+

M+NͿ

Book
Value

Book
Value Yes/No Book

Value
Book
Value

DesĐƌiptioŶ
of asset foƌ
ǁhiĐh this
ĐeƌtifiĐate

ƌelate

Related to oŶlǇ those iteŵs Đoǀeƌed ďǇ this ĐeƌtifiĐate

RelatiŶg to ColuŵŶ F

Rs. ϰϱϳ.ϲϬ Cƌoƌes  ESOF III  IŶǀestŵeŶt FuŶd, Edelǁeiss AlteƌŶatiǀe Asset Adǀisoƌs Liŵited Listed NCD's Asset Coǀeƌ ǁoƌkiŶgs as oŶ ϯϭst MaƌĐh'ϮϬϮϯ

PaƌtiĐulaƌs

LIABILITIES
Deďt seĐuƌities to ǁhiĐh this 
ĐeƌtifiĐate peƌtaiŶs iŶĐludiŶg 
aĐĐƌued IŶteƌest

ϱϱϱ.ϭϮ -               No ϱϱϱ.ϭϮ       ϱϱϱ.ϭϮ ϱϱϱ.ϭϮ          

Otheƌ deďt shaƌiŶg paƌi-passu 
Đhaƌge ǁith aďoǀe deďt -              -                 
Otheƌ Deďt -              -                 
SuďoƌdiŶated deďt -               -              -                 
BoƌƌoǁiŶgs ϭ,Ϭϲϱ.ϬϬ     ϴϬϮ.ϵϵ        ϭ,ϴϲϳ.ϵϵ    -                 
BaŶk -               -              -                 
Deďt SeĐuƌities ϭ,ϴϵϮ.ϭϰ     ϭ,ϴϵϮ.ϭϰ    -                 
Otheƌs ϭϭϰ.ϵϮ        ϭϭϰ.ϵϮ       -                 
Tƌade
paǇaďles ϭϵ.ϰϮ          ϭϵ.ϰϮ         -                 
Lease
Liaďilities -               -              -                 
PƌoǀisioŶs ϭϰ.ϯϳ          ϭϰ.ϯϳ         -                 
Otheƌs Ϯϳϲ.Ϯϲ        Ϯϳϲ.Ϯϲ       -                 

Total Liaďilities eǆĐludiŶg EƋuitǇ ϱϱϱ.ϭϮ                  Ϯ,ϵϱϳ.ϭϰ     -                 -                      -                      ϭ,ϮϮϳ.ϵϲ     -                 ϰ,ϳϰϬ.ϮϮ    ϱϱϱ.ϭϮ      -                                  -            -                               ϱϱϱ.ϭϮ          
Coǀeƌ oŶ
Book Value - No. of tiŵes ϭ.ϯϲ                       ϭ.ϯϲ            

Coǀeƌ oŶ Maƌket Value - No. of 
tiŵes -              ϯ.Ϯϴ           

oŶ Book 
ǀalue

oŶ Maƌket 
Value

EǆĐlusiǀe 
SeĐuƌitǇ Coǀeƌ 
Ratio

ϭ.ϯϲ             ϯ.Ϯϴ               
Paƌi-Passu 
SeĐuƌitǇ Coǀeƌ 
Ratio

Ŷot to
ďe filled
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Asset Cover Certificate for the Quarter and year ended 31st March’2023 

Date:  30th May’2023. 

To 

Vistra ITCL (India) Limited, 
IL&FS Financial Centre, Plot No.C-22,  

G Block, Bandra Kurla Complex, Bandra East, 

Mumbai – 400 051 

Dear Sir/Madam, 

We Girish Murthy & Kumar, Chartered Accountants are the Statutory Auditors of GMR Enterprises Private 

Limited ;͞the CoŵpaŶy͟, ͞GEPL͟Ϳ haviŶg its Registered OffiĐe at ϯrd Floor, Old No. 248/New No.114, 

Royapettah High Road, Royapettah, Chennai – 600 014 and its corporate office at New Udaan Bhawan, 

Opp. Terminal -3, IGI Airport, New Delhi.  

We have examined the financials, books of accounts, audited standalone financials, and other relevant 

records and documents of the Company for the quarter and year ended 31st March’Ϯ0Ϯ3.  

Based on the information and accordance to the explanations provided to us, we are issuing 

this asset cover certificate as on 31st March’2023 pertaining to the Secured, Listed Non-

Convertible Debentures (“NCD’s”) issued by the Company to Neo Special Credit Opportunities 

Fund, Kemwell Biopharma Private Limited, Neo Markets Services Private Limited, Famyshine 

Private Limited, Sushma Anand Jain (Total VII Series) through Debenture Trust Deed dated 

23rd December’2022 and the Vistra ITCL ( India) Limited  is the Debenture Trustee for these 

NCD’s facility   

     

a) The Company has vide its Board Resolution and information memorandum/ offer 

document and under various Debenture Trust Deeds, has issued the following listed 

debt securities: 
 

ISIN  Private Placement/ Public Issue Secured/ 

Unsecured 

Sanctioned 

Amount 

INE908I07537 

 

Redeemable, Secured, Private 

Placement NCDs 

Secured 3.00 Crores 

INE908I07545 
 

Redeemable, Secured, Private 
Placement NCDs 

Secured 58.00 Crores 

INE908I07552 

 

Redeemable, Secured, Private 

Placement NCDs 

Secured 30.00 Crores 

INE908I07560 
 

Redeemable, Secured, Private 
Placement NCDs 

Secured 6.00 Crores 

INE908I07578 

 

Redeemable, Secured, Private 

Placement NCDs 

Secured 6.00 Crores 
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INE908I07586 

 

Redeemable, Secured, Private 

Placement NCDs 

Secured 38.00 Crores 

INE908I07594 
 

Redeemable, Secured, Private 
Placement NCDs 

Secured 9.00 Crores 

 Grand Total  Rs. 150.00 Crores 

 

b) ISIN wise outstanding details as on 31st March’2023 (Including accrued 

Interest) 

 

S.N

o. 

ISIN Facility Type 

of 

charge 

Sanctio

ned 

Amount 

NCD’S 
Principa

l 
Outstan

ding  

Accrued 

Interest 

Total 

Outstan

ding 

Minimum 

Cover 

Required 

Assets 

Requir

ed 

1 INE908
I07537 

 

Non-
convertible 

Debt 
Securities 

Exclusi
ve 

3.00 
Crores 

3.00 
Crores 

 
 

 
 

 

 
 

 

 
 

 

 
 

6.55 
Crores 

 
 

 
 

 

 
 

 

 
 

 

 
 

156.55 
Crores 

250% N.A 

 INE908

I07545 

 

Non-

convertible 
Debt 

Securities 

Exclusi

ve 

58.00 

Crores 

58.00 

Crores 

250% N.A 

 INE908
I07552 

 

Non-
convertible 

Debt 

Securities 

Exclusi
ve 

30.00 
Crores 

30.00 
Crores 

250% N.A 

 INE908

I07560 

 

Non-

convertible 

Debt 
Securities 

Exclusi

ve 

6.00 

Crores 

6.00 

Crores 

250% N.A 

 INE908

I07578 

 

Non-

convertible 
Debt 

Securities 

Exclusi

ve 

6.00 

Crores 

6.00 

Crores 

250% N.A 

 INE908
I07586 

 

Non-
convertible 

Debt 

Securities 

Exclusi
ve 

38.00 
Crores 

38.00 
Crores 

250% N.A 

 INE908

I07594 

 

Non-

convertible 

Debt 
Securities 

Exclusi

ve 

9.00 

Crores 

9.00 

Crores 

250% N.A 

  Grand Total  Rs. 150 

Crores 

Rs. 150 

Crores 

6.55 

Crore 

156.55 

Crores 

  

c) Asset Cover for listed debt securities: 
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i. The financial information as on March 31, 2023 has been extracted from the  

audited books of accounts for the period ended March 31, 2023 and other 
relevant records of the listed entity; 

 

ii. The company has offered the Group’s listed equity shares “ GMR Airports 
Infrastructure Ltd “ held by them as security for the said facility and these 
shares provided coverage of 2.85  times of the interest and principal amount 

calculated based on the outstanding amount (Principal + accrued interest), 
which is in accordance with the terms of issue/ debenture trust deed. Kindly 

refer the Annexure I of the Certificate for the detailed calculation of the Asset 

cover workings for the said facility.  

 

 

d) Compliance of all the covenants/terms of the issue in respect of listed debt 

securities of the listed entity: -  

We have examined the compliances made by the Company in respect of the covenants/terms of the issue 

of the listed deďt seĐurities ;NCD’sͿ aŶd Đertify that such covenants/terms of the issue have been complied 

by the listed entity 

Restriction on distribution and use 

This certificate has been issued at the request of the Company for submission to Vistra ITCL (India) 

Limited pursuant to the requirements. Our certificate should not be used for any other purpose or by 

any person other than the addressees of this report. Accordingly, we do not accept or assume any liability 

or duty of care for any other purpose or to any other person to whom this report is shown or into whose 

hands it may come save where expressly agreed by our prior consent in writing.   

 

for Girish Murthy & Kumar, 

Chartered Accountants 

Firm Registration No.000934S 

 

 

 

A.V.Satish Kumar 

Partner  

M. No.  26526 

UDIN: 23026526BGXOAY9210 

Place:  Bangalore 

Date: 30th May’Ϯ0Ϯϯ 

 
ACHYUTHAVE

NKATA SATISH 

KUMAR

Digitally signed by 

ACHYUTHAVENKAT

A SATISH KUMAR 

Date: 2023.05.30 

15:49:27 +05'30'



                ; Rs. CƌoƌesͿ
ColuŵŶ A ColuŵŶ B ColuŵŶ C ColuŵŶ D ColuŵŶ E ColuŵŶ F ColuŵŶ G ColuŵŶ H ColuŵŶ I ColuŵŶ J ColuŵŶ K ColuŵŶ L ColuŵŶ M ColuŵŶ N ColuŵŶ O

EǆĐlusiǀe Chaƌge EǆĐlusiǀe 
Chaƌge

Paƌi-Passu 
Chaƌge

Paƌi-Passu 
Chaƌge

Paƌi-Passu 
Chaƌge

Assets Ŷot 
offeƌed as 

SeĐuƌitǇ

EliŵiŶatioŶ 
;aŵouŶt iŶ 
ŶegatiǀeͿ

;Total
C to HͿ

Deďt foƌ
ǁhiĐh

this
ĐeƌtifiĐate ďeiŶg

issued

Otheƌ
SeĐuƌed Deďt

Deďt foƌ
ǁhiĐh

this
ĐeƌtifiĐate 

ďeiŶg issued

Assets shaƌed 
ďǇ paƌi passu 
deďt holdeƌ 

;iŶĐludes deďt 
foƌ ǁhiĐh this 
ĐeƌtifiĐate is 

issued & otheƌ 
deďt ǁith 
paƌipassu 

ĐhaƌgeͿ

Otheƌ assets 
oŶ ǁhiĐh theƌe 

is paƌi-Passu 
Đhaƌge 

;eǆĐludiŶg 
iteŵs Đoǀeƌed 

iŶ ĐoluŵŶ FͿ

deďt 
aŵouŶt 

ĐoŶsideƌed 
ŵoƌe thaŶ 

oŶĐe ;due to 
eǆĐlusiǀe 
plus paƌi 

passu 
ĐhaƌgeͿ

Maƌket Value 
foƌ Assets 

Đhaƌged oŶ 
EǆĐlusiǀe ďasis

CaƌƌǇiŶg /ďook ǀalue 
foƌ eǆĐlusiǀe Đhaƌge 
assets ǁheƌe ŵaƌket 

ǀalue is Ŷot 
asĐeƌtaiŶaďle oƌ 

appliĐaďle ;Foƌ Eg. 
BaŶk BalaŶĐe, DSRA 
ŵaƌket ǀalue is Ŷot 

appliĐaďleͿ

Maƌket 
Value foƌ 
Paƌi passu 

Đhaƌge 
Assets

CaƌƌǇiŶg 
ǀalue/ďook ǀalue 

foƌ paƌi passu 
Đhaƌge assets 
ǁheƌe ŵaƌket 

ǀalue is Ŷot 
asĐeƌtaiŶaďle oƌ 

appliĐaďle ;Foƌ Eg. 
BaŶk BalaŶĐe, 

DSRA ŵaƌket ǀalue 
is Ŷot appliĐaďleͿ

Total 
Value;=K+L+

M+NͿ

Book
Value

Book
Value Yes/No

Book
Value

Book
Value

ASSETS

PƌopeƌtǇ, PlaŶt aŶd EƋuipŵeŶt ϮϬ.ϯϬ                  ϮϬ.ϯϬ                 
Capital Woƌk-iŶ-Pƌogƌess -                       -                     
Right of Use Assets -                       -                     
Goodǁill -                       -                     
IŶtaŶgiďl Assets -                       -                     
IŶtaŶgiďle Assets uŶdeƌ
DeǀelopŵeŶt -                       -                     
IŶǀestŵeŶts Quoted 

Shaƌes
ϭϴϰ.ϲϬ                  ϯ,Ϯϯϰ.ϲϱ             No -                     -                     ϭ,ϲϬϬ.ϴϬ             ϱ,ϬϮϬ.Ϭϱ            ϰϰϲ.Ϭϱ               -                                 -            -                              ϰϰϲ.Ϭϱ          

LoaŶs ϳϴϬ.ϵϰ                ϳϴϬ.ϵϰ               
IŶǀeŶtoƌies -                       -                     
Tƌade
ReĐeiǀaďles ϭϴ.ϬϬ                  ϭϴ.ϬϬ                 
Cash aŶd
Cash EƋuiǀaleŶts ϰϬ.ϵϳ                  ϰϬ.ϵϳ                 
BaŶk BalaŶĐes otheƌ thaŶ Cash 
aŶd Cash EƋuiǀaleŶts ϯ.ϯϰ                     ϯ.ϯϰ                   
Otheƌs ϭϴϴ.ϰϴ                ϭϴϴ.ϰϴ               
Total Assets ϭϴϰ.ϲϬ                  ϯ,Ϯϯϰ.ϲϱ             -                 -                     -                     Ϯ,ϲϱϮ.ϴϯ             -                 ϲ,ϬϳϮ.Ϭϴ           ϰϰϲ.Ϭϱ               -                                 -            -                              ϰϰϲ.Ϭϱ          

AŶŶeǆuƌe -I to StatutoƌǇ Auditoƌs CeƌtifiĐate Dt. ϯϬth MaǇ'ϮϬϮϯ

DesĐƌiptioŶ
of asset foƌ
ǁhiĐh this
ĐeƌtifiĐate

ƌelate

Related to oŶlǇ those iteŵs Đoǀeƌed ďǇ this ĐeƌtifiĐate

RelatiŶg to ColuŵŶ F

Rs. ϭϱϬ Cƌoƌes , Neo SpeĐial Cƌedit OppoƌtuŶities FuŶd, Keŵǁell Biophaƌŵa Pƌiǀate Liŵited, Neo Maƌkets SeƌǀiĐes Pƌiǀate Liŵited, FaŵǇshiŶe Pƌiǀate Liŵited, Sushŵa AŶaŶd JaiŶ, Listed NCD's Asset 
Coǀeƌ ǁoƌkiŶgs as oŶ ϯϭst MaƌĐh'ϮϬϮϯ

PaƌtiĐulaƌs

 



                ; Rs. CƌoƌesͿ
ColuŵŶ A ColuŵŶ B ColuŵŶ C ColuŵŶ D ColuŵŶ E ColuŵŶ F ColuŵŶ G ColuŵŶ H ColuŵŶ I ColuŵŶ J ColuŵŶ K ColuŵŶ L ColuŵŶ M ColuŵŶ N ColuŵŶ O

EǆĐlusiǀe Chaƌge EǆĐlusiǀe 
Chaƌge

Paƌi-Passu 
Chaƌge

Paƌi-Passu 
Chaƌge

Paƌi-Passu 
Chaƌge

Assets Ŷot 
offeƌed as 

SeĐuƌitǇ

EliŵiŶatioŶ 
;aŵouŶt iŶ 
ŶegatiǀeͿ

;Total
C to HͿ

Deďt foƌ
ǁhiĐh

this
ĐeƌtifiĐate ďeiŶg

issued

Otheƌ
SeĐuƌed Deďt

Deďt foƌ
ǁhiĐh

this
ĐeƌtifiĐate 

ďeiŶg issued

Assets shaƌed 
ďǇ paƌi passu 
deďt holdeƌ 

;iŶĐludes deďt 
foƌ ǁhiĐh this 
ĐeƌtifiĐate is 

issued & otheƌ 
deďt ǁith 
paƌipassu 

ĐhaƌgeͿ

Otheƌ assets 
oŶ ǁhiĐh theƌe 

is paƌi-Passu 
Đhaƌge 

;eǆĐludiŶg 
iteŵs Đoǀeƌed 

iŶ ĐoluŵŶ FͿ

deďt 
aŵouŶt 

ĐoŶsideƌed 
ŵoƌe thaŶ 

oŶĐe ;due to 
eǆĐlusiǀe 
plus paƌi 

passu 
ĐhaƌgeͿ

Maƌket Value 
foƌ Assets 

Đhaƌged oŶ 
EǆĐlusiǀe ďasis

CaƌƌǇiŶg /ďook ǀalue 
foƌ eǆĐlusiǀe Đhaƌge 
assets ǁheƌe ŵaƌket 

ǀalue is Ŷot 
asĐeƌtaiŶaďle oƌ 

appliĐaďle ;Foƌ Eg. 
BaŶk BalaŶĐe, DSRA 
ŵaƌket ǀalue is Ŷot 

appliĐaďleͿ

Maƌket 
Value foƌ 
Paƌi passu 

Đhaƌge 
Assets

CaƌƌǇiŶg 
ǀalue/ďook ǀalue 

foƌ paƌi passu 
Đhaƌge assets 
ǁheƌe ŵaƌket 

ǀalue is Ŷot 
asĐeƌtaiŶaďle oƌ 

appliĐaďle ;Foƌ Eg. 
BaŶk BalaŶĐe, 

DSRA ŵaƌket ǀalue 
is Ŷot appliĐaďleͿ

Total 
Value;=K+L+

M+NͿ

Book
Value

Book
Value Yes/No

Book
Value

Book
Value

DesĐƌiptioŶ
of asset foƌ
ǁhiĐh this
ĐeƌtifiĐate

ƌelate

Related to oŶlǇ those iteŵs Đoǀeƌed ďǇ this ĐeƌtifiĐate

RelatiŶg to ColuŵŶ F

Rs. ϭϱϬ Cƌoƌes , Neo SpeĐial Cƌedit OppoƌtuŶities FuŶd, Keŵǁell Biophaƌŵa Pƌiǀate Liŵited, Neo Maƌkets SeƌǀiĐes Pƌiǀate Liŵited, FaŵǇshiŶe Pƌiǀate Liŵited, Sushŵa AŶaŶd JaiŶ, Listed NCD's Asset 
Coǀeƌ ǁoƌkiŶgs as oŶ ϯϭst MaƌĐh'ϮϬϮϯ

PaƌtiĐulaƌs

LIABILITIES
Deďt seĐuƌities to ǁhiĐh this 
ĐeƌtifiĐate peƌtaiŶs iŶĐludiŶg 
aĐĐƌued IŶteƌest

ϭϱϲ.ϱϱ -                       No ϭϱϲ.ϱϱ               ϭϱϲ.ϱϱ ϭϱϲ.ϱϱ          

Otheƌ deďt shaƌiŶg paƌi-passu 
Đhaƌge ǁith aďoǀe deďt -                     -                
Otheƌ Deďt -                     -                
SuďoƌdiŶated deďt -                       -                     -                
BoƌƌoǁiŶgs ϭ,Ϭϲϱ.ϬϬ             ϴϬϮ.ϵϵ                ϭ,ϴϲϳ.ϵϵ            -                
BaŶk -                       -                     -                
Deďt SeĐuƌities Ϯ,ϮϵϬ.ϳϭ             Ϯ,ϮϵϬ.ϳϭ            -                
Otheƌs ϭϭϰ.ϵϮ                ϭϭϰ.ϵϮ               -                
Tƌade
paǇaďles ϭϵ.ϰϮ                  ϭϵ.ϰϮ                 -                
Lease
Liaďilities -                       -                     -                
PƌoǀisioŶs ϭϰ.ϯϳ                  ϭϰ.ϯϳ                 -                
Otheƌs Ϯϳϲ.Ϯϲ                Ϯϳϲ.Ϯϲ               -                

Total Liaďilities eǆĐludiŶg EƋuitǇ ϭϱϲ.ϱϱ                  ϯ,ϯϱϱ.ϳϭ             -                 -                     -                     ϭ,ϮϮϳ.ϵϲ             -                 ϰ,ϳϰϬ.ϮϮ           ϭϱϲ.ϱϱ               -                                 -            -                              ϭϱϲ.ϱϱ          
Coǀeƌ oŶ
Book Value - No. of tiŵes ϭ.ϭϴ                      ϭ.ϭϴ                   

Coǀeƌ oŶ Maƌket Value - No. of 
tiŵes -                     Ϯ.ϴϱ                    

oŶ Book ǀalue oŶ Maƌket 
Value

SeĐuƌitǇ Coǀeƌ 
Ratio- 
StaŶdaloŶe 
ďasis

ϭ.ϭϴ                     Ϯ.ϴϱ               
Paƌi-Passu 
SeĐuƌitǇ Coǀeƌ 
Ratio

Ŷot to
ďe filled
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Chartered Accountants  
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Asset Cover Certificate for the Quarter and year ended 31st March’2023 

Date:  30th May’2023. 

To 
Vistra ITCL ( India) Limited, 

IL&FS Financial Centre, Plot No.C-22,  

G Block, Bandra Kurla Complex, Bandra East, 
Mumbai – 400 051. 

 

Dear Sir/Madam, 

We Girish Murthy & Kumar, Chartered Accountants are the Statutory Auditors of GMR Enterprises Private 

Limited ;͞the CoŵpaŶy͟, ͞GEPL͟Ϳ haviŶg its Registered OffiĐe at ϯrd Floor, Old No. 248/New No.114, 

Royapettah High Road, Royapettah, Chennai – 600 014 and its corporate office at New Udaan Bhawan, 

Opp. Terminal -3, IGI Airport, New Delhi.  

We have examined the financials, books of accounts unaudited the standalone financials and relevant 

records and documents of the Company for the quarter and year ended 31st March’Ϯ0Ϯ3. 

Based on the information, documents and accordance to the explanations provided to us, we 

are issuing this asset cover certificate as on 31st March’2023 pertaining to the Secured, Listed 

Non-Convertible Debentures ( NCD’s ) issued by the company to DB International ( Asia) Ltd 

in two tranches through Bond Trust Deed dated 17th March’2021 and the Vistra ITCL ( India) 

Limited  is the Debenture Trustee for these NCD’s facilities   

 

a) The Company has vide its Board Resolution and information memorandum/ offer 

document and under various Debenture Trust Deeds, has issued the following listed 

debt securities: 
 

 

ISIN  Private Placement/ 
Public Issue 

Secured/ 
Unsecured 

Sanctioned 
Amount 

Name of 
Bonds 

INE908I07214 

 

Redeemable, Secured, 

Private Placement NCDs 

Secured  112.50 Crores 

( Series –I) 

Senior Bonds 

INE908I07222 

 

Redeemable, Secured, 
Private Placement NCDs 

Secured  75.00 Crores   
( Series-II) 

Subordinate 
Bonds 

b) ISIN wise outstanding details as on 31st March’2023. 
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S.No. ISIN Facility Type of 

charge 

Sanctio

ned 
Amount 

Outstanding 

Amount As on 
March 31, 2023 ( 

Including 

Accrued 
Interest)  

Cover 

Requir
ed 

Assets 

Requir
ed 

1 INE908I

07214 

Non-convertible 

Debt Securities 

Exclusive 112.50 

Crores 

Fully repaid N.A N.A 

2 INE908I

07222 

Non-convertible 

Debt Securities 

Exclusive 75.00 

Crores 

100.65 Crores 100 % N.A 

 

 

C) Asset Cover for listed debt securities: 

Kothavalsa Infraventures Pvt. Ltd (KIPL) subsidiary of the company has created the first 
ranking exclusive fixed mortgage on the 139.24 acres land held by them in Chinnpalem 

Village, Kothavalsa Mandal, Vizianagaram District, Andhra Pradesh for the said facility and 
the security provided coverage of 1.69 times of the NCD’s outstanding, which is in 
accordance with the terms of issue/ debenture trust deed.  The company has obtained the 

asset cover certificate from the statutory auditors of the Kothavalsa Infraventures Pvt. Ltd. 
The copy of the certificate provided by the statutory auditors Kothavalsa Infraventures Pvt. 

Ltd enclosed along with this certificate as a supporting.  

 
 

c) Compliance of all the covenants/terms of the issue in respect of listed debt 

securities of the listed entity: -  

 

We have examined the compliances made by the Company in respect of the covenants/terms of the issue 

of the listed deďt seĐurities ;NCD’sͿ aŶd Đertify that suĐh ĐoveŶaŶts/terŵs of the issue have ďeeŶ Đoŵplied 
by the listed entity 

 

 

Restriction on distribution and use 

 

This certificate has been issued at the request of the Company for submission to Vistra ITCL ( India) 

Limited pursuant to the requirements. Our certificate should not be used for any other purpose or by any 

person other than the addressees of this report. Accordingly, we do not accept or assume any liability or 
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duty of care for any other purpose or to any other person to whom this report is shown or into whose 

hands it may come save where expressly agreed by our prior consent in writing.   

 

for Girish Murthy & Kumar, 

Chartered Accountants 

Firm Registration No.000934S 

 

 

 

 

A.V.Satish Kumar 

Partner  

M. No.  26526 

UDIN:23026525BGXOBA8574 

Place:  Bangalore 

Date: 30th May’Ϯ0Ϯϯ. 

 

 ACHYUTHAV

ENKATA 

SATISH 

KUMAR

Digitally signed by 

ACHYUTHAVENKA

TA SATISH KUMAR 

Date: 2023.05.30 

15:48:33 +05'30'



S. Venkatadri & Co. 
Chartered Accountants 

1408, Babukhan Estate, 

Basheer Bagh, Hyderabad- 500 001. 
Tel:23237463,23210182 

· Fax : 040 - 23296341 

Asset Cover Certificate for the Quarter and year ended 31 5 t Mar ch'2023 

Date: 18th May'2023. 

To 
Vistra ITCL ( India) Limited, 
IL&FS Financial Centre, Plot No.C-22, 
G Block, Bandra Kurla Complex, Bandra East, 
Mumbai - 400 051. · 

Dear Sir/Madam, 

We S. Venkatadri & Co, Chartered Accountants are the Statutory Auditors of Kothavalsa lnfraventures 

·Private Ltd ("the Company", "KIPL") having its Registered Office at 10-1-43, 2ND Floor, Flat No.202, 

Siripuram Fort, Siripuram, Visakhapatnam - 530 003 and its corporate office situated at New Udaan 

Bhawan, Opp. Terminal-3, IGI Airport, New Delhi. 

We have examined the· books of accounts, audited the standalone financials and verified the other 

relevant records and documents of the Company for the quarter and year ended 3151 March'2023 .. 

We understand and we were informed by the company that their holding company "GMR Enterprises 

Pvt. Ltd {GEPL)' has issued Rs. 187.50 Crores Listed Secured Non-Convertible Debentures to DB 

International (Asia) Ltd in two tranches (Rs. 112.50 Crores Senior Bonds and Rs. 75.00 
Crores Subordinate bonds) through Bond Trust Deed dated 17th March'2021 and the Vistra 
ITCL ( India) .Limited is the Debenture Trustee for these NCO's facilities. We were informed 
by the company that GEPL has repaid the senior bonds of Rs. 112.50 Crores NCf?'s fully and 
now only Rs. 75 Crores subordinate bonds are outstanding as on date and additionally Rs. 
25.65 Crores payable to DB International ( Asia) Ltd towards accrued interest upto 31st 
March '2023. The Total outstanding balance including accrued interest is Rs. 100.65 Crores 

The company is holding substantial land in Chinnpalem Village, Kothavalsa Mandai, 
Vizianagaram District, Andhra Pradesh. The compa_ny has created the first ranking exclusive 
fixed mortgage on the 139.24 acres land held by them towards security for the said NCO's 
facility availed by GEPL. 

Based on the information and accordance to the explanations provided to us, we are issuing 
this asset cover certificate as on 31st March'2023 pertaining to the Rs. 75 Crores Secured, 
Listed Non-Convertible Debentures (" NCO's") issued by GEPL to DB International ( Asia) Ltd. 

ISIN 

a) GEPL has vide. its Board Resolution and information memorandum/ offer document 
and under various Debenture Trust Deeds, has issued the following listed debt 
securities: 

Private Placement/ Secured/ Sanctioned Name of 
Public Issue Unsecured Amount Bonds 

INE908I07214 Redeemable, Secured, Secured 112.50 Crores Senior Bonds 
Private Placement NCDs ( Series -I) 

INE908I07222 Redeemable, Secured, Secured 75.00 Crores Subordinate 
Private Placement NCDs ( Series-II) Bonds 

~· ·-



S. Venkatadri & Co. 1408, Babukhan Estate, 

Basheer Bagh, Hyderabad- 500 001. 
Te1:23237463,23210182 

Fax: 040-23296341 Chartered Accountants 

S.No. 

1 

2 

b) ISIN wise outstanding details as on 315
t March'-2023 • 

ISIN 
. 

Facility Type of Sanctio Outstanding Cover Assets 
charge ned Amount As on Requir Requir 

Amount rJJarch 31, 2023 ed ed 
(Including 

accrued 
interest) 

INE908I07214 Non-convertible Exclusive 112.50 Fully repaid N.A N.A 
Debt Securities Crores 

INE908I07222 Non-convertible Exclusive 75.00 100.65 Crores 100% N.A 
Debt Securities Crores 

c) Asset Cover for listed debt securities: 

i. The financial information as on March 31, 2023 has been extracted from the 
audited books of accounts for the year ended March 31, 2023 and other 
relevant records provided by the GEPL and the Company. 

il. . The company has created the first ranking exclusive fixed mortgage on the 
139.24 acres land held by them for the said facility and it is provided 
coverage of 1.69 times of the NCD's outstanding including accrued interest, 
which is in accordance with the terms of issue/ debenture trust deed. Kindly 
refer the Annexure I of the Certificate for the detailed calculation of the Asset 
cover wor~ings for the said facility. 

Date: 18th May'2023 

UDIN: 23201470BGRZZM8149 



Annexure ·I to Statutory Auditors Certificate Dt. 18th May'2023 

Rs. 75 Crores DB International (Asia) Ltd NCO's Asset Cover workings as on 31st March'2023 which are issued by the" GMR Enterprises Pvt. Ltd" the holding company of Kothavalasa lnfraventures Pvt. Ltd 

( Rs. Crores) 

Column A Column B Column C Column D Column E Column F Column G Column H Column I Column J Column K I Column L Column M Column N Column 0 

Exclusive Ch!lrge Exclusive Charge Pari-Passu Pari·Passu Pari-Passu Assets not Elimination (Tote~ I Related to only those Items covered by this certificate 
Charge Charge Charge offered as (amount in C to H) ' 

Security negative} 

Debt for Other Debt for Assets shared Other assets on debt amount Market Value Carrying /book value Market Carrying value/book Total 
. . which Secured Debt which by pari passu which there Is considered for Assets for exclusive charge Value for value for pari passu Value{=K+L+ 

Descnptlon this this debt holder pari-Passu more than charged on assets where market Pari passu charge assets where M+N) 

of asset for certificate being certificate (includes debt charge once (due to Exclusive basis value is not c:harge market value is not 
Particulars which this issued being issued for which this (excluding exclusive ascertainable or Assets ascertainable or 

certificate . 
relate certificate is items covered plus pan applicable (For Eg. applicable (For Eg. 

issued & other in column F) passu Bank Balance, DSRA Bank Balance, DSRA 

debt with charge) market value is not market value is not 
panpossu applicable) applicable) 

charge) 

Book Book Book Book 

Value Value Yes/No Value Value Relating to Column F 

ASSETS 

Property, Plant and EQuipment 91.33 71.43 192.78 355.54 169.87 1 

Capital Work·ln-Progress 

Right of Use Assets ~ 
Goodwill ·-- -----+ ----·1------ll------l-------+----1--------l 
lntangibl Assets , 

Intangible Assets under 
Development • 
Investments • • 
Loans 410.19 410.19 

Inventories ••• 
1 

Trade' I 
Receivables -·-- _ ---- - _ __ .J-----
Cash and 

Cash Equivalents 2.34 2.34 

Bank Balances other than Cash 
and Cash Equivalents • - _ 

Others 0.19 0.19 

Total Assets 91.33_ 71.43 • __ ._ 605.50 768.26 169.87 -



~( ;."t 
o~ 

~s. 75 Crores DB International (Asia) Ltd NCO's Asset Cover workings as on 31st March'2023 which are issued by the" GMR Enterprises Pvt. ltd" the holding company·-of Kothavalasa lnfraventures Pvt. ltd 

...... ................. , 
ColumnA Column 8 Column C Column D Column E Column F ColumnG Column H Column I ColumnJ Column K Column l Column Ml Column N I ColumnO 

Exclusive Charge Exclusive Charge Pari-Passu Pari-Passu Pari-Passu Assets not Elimination (Total Related to only those Items covered by this certificate 

Charge Chorge Charge offered as (amount in CtoH) 

Security negative) 

Debt for Other Debt for Assets shared Other assets on debt amount Market Value Carrying /book value Market Carrying value/book Total 

which Secured Debt which by pari passu which there Is considered for Assets for exclusive charge Value for value for pari passu Value(=K+L+ 
Description 

this this debt holder pari-Passu more than charged on assets where market Pari passu charge assets where M+N) 
of asset for 

Particulars which this 
certificate being certificate (includes debt charge once (due to Exclusive basis value is not charge market value is not 

certificate 
issued being issued for which this (excluding exclusive ascertainable or Assets ascertainable or 

relate 
certificate is items covered plus pari applicable (For Eg. applicable (For Eg. 

issued & other In column f) passu Bank Balance, DSRA Bank Balance, DSRA 

debt with charge) market value is not market value Is not 

pari passu applicable) applicable) 

charge) 

Book Book Book Book 

Value Value Yes/No Value Value Relating to Column F 

liABiliTIES 

Debt securities to which this 

certificate pertains including -
accrued Interest 

Other debt sharing pari-passu 

charge with above debt . 
Other Debt . -·-
Subordinated debt . --
Borrowings 295.50 101.20 396.70 -----
Bank -
Debt Securities not to - -
Others be filled -
Trade 

pa~ables - -
Lease 

Liabilities -
Provisions 

Others 30223 302.23 

Total Liabilities excluding Equity 295.50 . 403.43 698.93 - . 
NCO's Outstanding of the GMR 

Enterprises Pvt. Ltd - Including 

accrued Interest 100.65 
Cover on 

0.91 
Book Value - No. of times 

0.91 

Cover on Market Value- No. of 

times 
1.69 

on Book value 
on Market 

Value -
Exclusive 

Pari-Passu 

~-
Security Cover 0.91 1.69 

Security Cover 
Ratio 

Ratio 
' ~ ' 

c J~J 
------::~-.....'8,1 
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Asset Cover Certificate for the Quarter and year ended 31st March’2023 

 

Date:  30th May’2023. 

To 

Vistra ITCL ( India) Limited,  
IL&FS Financial Centre, Plot No.C-22,  

G Block, Bandra Kurla Complex, Bandra East, 

Mumbai – 400 051 

Dear Sir/Madam, 

We Girish Murthy & Kumar, Chartered Accountants are the Statutory Auditors of GMR Enterprises Private 

Limited ;͞the CoŵpaŶy͟, ͞GEPL͟Ϳ haviŶg its Registered OffiĐe at ϯrd Floor, Old No. 248/New No.114, 

Royapettah High Road, Royapettah, Chennai – 600 014 and its corporate office at New Udaan Bhawan, 

Opp. Terminal -3, IGI Airport, New Delhi.  

We have examined the financials, books of accounts, audited standalone financials and other relevant 

records and documents of the Company for the quarter and the year ended 31st March’Ϯ0Ϯ3.  

Based on the information and accordance to the explanations provided to us, we are issuing 

this asset cover certificate as on 31st March’2023 pertaining to the Secured, Listed Non-

Convertible Debentures (“NCD’s”) issued by the Company to Kemwell Biopharma Private 

Limited, Yadu Hari Dalmia- HUF, Avane Dalmia, Radico Nv Distilleries Maharashtra Limited, 

Raghav Commercial Limited, Merlin Holdings Private Limited, and Puneet Yadu Dalmia through 

Debenture Trust Deed dated 26th March’2021 and the Vistra ITCL ( India) Limited  is the 

Debenture Trustee for these NCD’s facility   

     

a) The Company has vide its Board Resolution and information memorandum/ offer 

document and under various Debenture Trust Deeds, has issued the following listed 

debt securities: 
 

ISIN  Private Placement/ Public Issue Secured/ 

Unsecured 

Sanctioned 

Amount 

INE908I07255 

 

Redeemable, Secured, Private 

Placement NCDs 

Secured  125.00 Crores 

 

b) ISIN wise outstanding details as on 31st March’2023 (Including accrued 
Interest) 
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Chartered Accountants 
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S.N

o. 

ISIN Facility Type 

of 

charge 

Sancti

oned 

Amou
nt 

NCD’S 
Principal 

Outstand
ing  

Accrued 

Interest 

Total 

Outstan

ding 

Minimum 

Cover 

Required 

Assets 

Requir

ed 

1 INE908I

07255 

 

Non-

convertible 
Debt 

Securities 

Exclusi

ve 

125.00 

Crores 

125.00 

Crores 

45.71 

Crores 

170.71 

Crores 

225% N.A 

 

c) Asset Cover for listed debt securities: 

 

i. The financial information as on March 31, 2023 has been extracted from the  
audited books of accounts for the period ended March 31, 2023 and other 

relevant records of the listed entity; 
 

ii. The company has offered the Group’s listed equity shares “GMR Airports 

Infrastructure Ltd “ and GMR Power and Urban Infra Ltd “ held by them as 
security for the said facility and these shares provided coverage of 0.37 times 

of the interest and principal amount calculated based on the outstanding 

amount (Principal + accrued interest), which is in accordance with the terms of 
issue/ debenture trust deed. Kindly refer the Annexure I of the Certificate for 

the detailed calculation of the Asset cover workings for the said facility.  

 

iii. GMR Business & Consultancy LLP ( GBCLLP) , a Group entity has also offered 

listed equity shares “ GMR Airports Infrastructure Ltd “ and GMR Power and 
Urban Infra Ltd “ held by them as security for the said facility. The security 
offered by the Company and GBCLLP both combines provided the coverage 

3.04 times of the interest and principal amount calculated based on the 
outstanding amount (Principal + accrued interest), which is in accordance with 

the terms of issue/ debenture trust deed. Kindly refer the Annexure I & II of 

the Certificate for the detailed calculation of the Asset cover workings. 

 

d) Compliance of all the covenants/terms of the issue in respect of listed debt 

securities of the listed entity: -  

We have examined the compliances made by the Company in respect of the covenants/terms of the issue 

of the listed deďt seĐurities ;NCD’sͿ aŶd Đertify that suĐh ĐoveŶaŶts/terŵs of the issue have ďeeŶ Đoŵplied 
by the listed entity 

 

Restriction on distribution and use 

This certificate has been issued at the request of the Company for submission to Vistra ITCL ( India) 

Limited  pursuant to the requirements. Our certificate should not be used for any other purpose or by 

any person other than the addressees of this report. Accordingly, we do not accept or assume any liability 
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or duty of care for any other purpose or to any other person to whom this report is shown or into whose 

hands it may come save where expressly agreed by our prior consent in writing.   

 

For Girish Murthy & Kumar, 

Chartered Accountants 

Firm Registration No.000934S 

 

 

 

A.V.Satish Kumar 

Partner  

M. No.  26526 

UDIN:23026526BGXOAX7036 

Place:  Bangalore 

Date: 30th May’Ϯ0Ϯϯ 

 ACHYUTHAVE

NKATA SATISH 

KUMAR

Digitally signed by 

ACHYUTHAVENKAT

A SATISH KUMAR 

Date: 2023.05.30 
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                ; Rs. CƌoƌesͿ
ColuŵŶ A ColuŵŶ B ColuŵŶ C ColuŵŶ D ColuŵŶ E ColuŵŶ F ColuŵŶ G ColuŵŶ H ColuŵŶ I ColuŵŶ J ColuŵŶ K ColuŵŶ L ColuŵŶ M ColuŵŶ N ColuŵŶ O

EǆĐlusiǀe Chaƌge EǆĐlusiǀe 
Chaƌge

Paƌi-Passu 
Chaƌge

Paƌi-Passu 
Chaƌge

Paƌi-Passu 
Chaƌge

Assets Ŷot 
offeƌed as 

SeĐuƌitǇ

EliŵiŶatioŶ 
;aŵouŶt iŶ 
ŶegatiǀeͿ

;Total
C to HͿ

Deďt foƌ
ǁhiĐh

this
ĐeƌtifiĐate ďeiŶg

issued

Otheƌ
SeĐuƌed 

Deďt

Deďt foƌ
ǁhiĐh

this
ĐeƌtifiĐate 

ďeiŶg issued

Assets shaƌed 
ďǇ paƌi passu 
deďt holdeƌ 

;iŶĐludes deďt 
foƌ ǁhiĐh this 
ĐeƌtifiĐate is 

issued & otheƌ 
deďt ǁith 
paƌipassu 

ĐhaƌgeͿ

Otheƌ assets 
oŶ ǁhiĐh theƌe 

is paƌi-Passu 
Đhaƌge 

;eǆĐludiŶg 
iteŵs Đoǀeƌed 

iŶ ĐoluŵŶ FͿ

deďt 
aŵouŶt 

ĐoŶsideƌed 
ŵoƌe thaŶ 

oŶĐe ;due to 
eǆĐlusiǀe 
plus paƌi 

passu 
ĐhaƌgeͿ

Maƌket 
Value foƌ 

Assets 
Đhaƌged 

oŶ 
EǆĐlusiǀe 

ďasis

CaƌƌǇiŶg /ďook ǀalue 
foƌ eǆĐlusiǀe Đhaƌge 
assets ǁheƌe ŵaƌket 

ǀalue is Ŷot 
asĐeƌtaiŶaďle oƌ 

appliĐaďle ;Foƌ Eg. 
BaŶk BalaŶĐe, DSRA 
ŵaƌket ǀalue is Ŷot 

appliĐaďleͿ

Maƌket 
Value foƌ 

Paƌi 
passu 
Đhaƌge 
Assets

CaƌƌǇiŶg 
ǀalue/ďook ǀalue 

foƌ paƌi passu 
Đhaƌge assets 
ǁheƌe ŵaƌket 

ǀalue is Ŷot 
asĐeƌtaiŶaďle oƌ 

appliĐaďle ;Foƌ Eg. 
BaŶk BalaŶĐe, 

DSRA ŵaƌket ǀalue 
is Ŷot appliĐaďleͿ

Total 
Value;=K+L+

M+NͿ

Book
Value

Book
Value Yes/No

Book
Value

Book
Value

ASSETS

PƌopeƌtǇ, PlaŶt aŶd EƋuipŵeŶt ϮϬ.ϯϬ          ϮϬ.ϯϬ         
Capital Woƌk-iŶ-Pƌogƌess -              -             
Right of Use Assets -              -             
Goodǁill -              -             
IŶtaŶgiďl Assets -              -             
IŶtaŶgiďle Assets uŶdeƌ
DeǀelopŵeŶt -              -             
IŶǀestŵeŶts Quoted 

Shaƌes
Ϯϱ.ϭϳ                    ϯ,ϯϵϰ.Ϭϳ     No -                      -                      ϭ,ϲϬϬ.ϴϬ    ϱ,ϬϮϬ.Ϭϱ   ϲϯ.ϮϮ        -                                 -            -                              ϲϯ.ϮϮ            

LoaŶs ϳϴϬ.ϵϰ        ϳϴϬ.ϵϰ       
IŶǀeŶtoƌies -              -             
Tƌade
ReĐeiǀaďles ϭϴ.ϬϬ          ϭϴ.ϬϬ         
Cash aŶd
Cash EƋuiǀaleŶts ϰϬ.ϵϳ          ϰϬ.ϵϳ         
BaŶk BalaŶĐes otheƌ thaŶ Cash 
aŶd Cash EƋuiǀaleŶts ϯ.ϯϰ            ϯ.ϯϰ           
Otheƌs ϭϴϴ.ϰϴ        ϭϴϴ.ϰϴ       
Total Assets Ϯϱ.ϭϳ                    ϯ,ϯϵϰ.Ϭϳ     -                 -                      -                      Ϯ,ϲϱϮ.ϴϯ    -                 ϲ,ϬϳϮ.Ϭϴ   ϲϯ.ϮϮ        -                                 -            -                              ϲϯ.ϮϮ            

AŶŶeǆuƌe -I to StatutoƌǇ Auditoƌs CeƌtifiĐate Dt. ϯϬth MaǇ'ϮϬϮϯ

DesĐƌiptioŶ
of asset foƌ
ǁhiĐh this
ĐeƌtifiĐate

ƌelate

Related to oŶlǇ those iteŵs Đoǀeƌed ďǇ this ĐeƌtifiĐate

RelatiŶg to ColuŵŶ F

Rs. ϭϮϱ Cƌoƌes Keŵǁell Biophaƌŵa Pƌiǀate Liŵited, Yadu Haƌi Dalŵia- HUF, AǀaŶe Dalŵia, RadiĐo Nǀ Distilleƌies Mahaƌashtƌa Liŵited, Raghaǀ CoŵŵeƌĐial Liŵited, MeƌliŶ HoldiŶgs Pƌiǀate 
Liŵited, aŶd PuŶeet Yadu Dalŵia Listed NCD's Asset Coǀeƌ ǁoƌkiŶgs as oŶ ϯϭst MaƌĐh'ϮϬϮϯ

PaƌtiĐulaƌs

 



                ; Rs. CƌoƌesͿ
ColuŵŶ A ColuŵŶ B ColuŵŶ C ColuŵŶ D ColuŵŶ E ColuŵŶ F ColuŵŶ G ColuŵŶ H ColuŵŶ I ColuŵŶ J ColuŵŶ K ColuŵŶ L ColuŵŶ M ColuŵŶ N ColuŵŶ O

EǆĐlusiǀe Chaƌge EǆĐlusiǀe 
Chaƌge

Paƌi-Passu 
Chaƌge

Paƌi-Passu 
Chaƌge

Paƌi-Passu 
Chaƌge

Assets Ŷot 
offeƌed as 

SeĐuƌitǇ

EliŵiŶatioŶ 
;aŵouŶt iŶ 
ŶegatiǀeͿ

;Total
C to HͿ

Deďt foƌ
ǁhiĐh

this
ĐeƌtifiĐate ďeiŶg

issued

Otheƌ
SeĐuƌed 

Deďt

Deďt foƌ
ǁhiĐh

this
ĐeƌtifiĐate 

ďeiŶg issued

Assets shaƌed 
ďǇ paƌi passu 
deďt holdeƌ 

;iŶĐludes deďt 
foƌ ǁhiĐh this 
ĐeƌtifiĐate is 

issued & otheƌ 
deďt ǁith 
paƌipassu 

ĐhaƌgeͿ

Otheƌ assets 
oŶ ǁhiĐh theƌe 

is paƌi-Passu 
Đhaƌge 

;eǆĐludiŶg 
iteŵs Đoǀeƌed 

iŶ ĐoluŵŶ FͿ

deďt 
aŵouŶt 

ĐoŶsideƌed 
ŵoƌe thaŶ 

oŶĐe ;due to 
eǆĐlusiǀe 
plus paƌi 

passu 
ĐhaƌgeͿ

Maƌket 
Value foƌ 

Assets 
Đhaƌged 

oŶ 
EǆĐlusiǀe 

ďasis

CaƌƌǇiŶg /ďook ǀalue 
foƌ eǆĐlusiǀe Đhaƌge 
assets ǁheƌe ŵaƌket 

ǀalue is Ŷot 
asĐeƌtaiŶaďle oƌ 

appliĐaďle ;Foƌ Eg. 
BaŶk BalaŶĐe, DSRA 
ŵaƌket ǀalue is Ŷot 

appliĐaďleͿ

Maƌket 
Value foƌ 

Paƌi 
passu 
Đhaƌge 
Assets

CaƌƌǇiŶg 
ǀalue/ďook ǀalue 

foƌ paƌi passu 
Đhaƌge assets 
ǁheƌe ŵaƌket 

ǀalue is Ŷot 
asĐeƌtaiŶaďle oƌ 

appliĐaďle ;Foƌ Eg. 
BaŶk BalaŶĐe, 

DSRA ŵaƌket ǀalue 
is Ŷot appliĐaďleͿ

Total 
Value;=K+L+

M+NͿ

Book
Value

Book
Value Yes/No

Book
Value

Book
Value

DesĐƌiptioŶ
of asset foƌ
ǁhiĐh this
ĐeƌtifiĐate

ƌelate

Related to oŶlǇ those iteŵs Đoǀeƌed ďǇ this ĐeƌtifiĐate

RelatiŶg to ColuŵŶ F

Rs. ϭϮϱ Cƌoƌes Keŵǁell Biophaƌŵa Pƌiǀate Liŵited, Yadu Haƌi Dalŵia- HUF, AǀaŶe Dalŵia, RadiĐo Nǀ Distilleƌies Mahaƌashtƌa Liŵited, Raghaǀ CoŵŵeƌĐial Liŵited, MeƌliŶ HoldiŶgs Pƌiǀate 
Liŵited, aŶd PuŶeet Yadu Dalŵia Listed NCD's Asset Coǀeƌ ǁoƌkiŶgs as oŶ ϯϭst MaƌĐh'ϮϬϮϯ

PaƌtiĐulaƌs

LIABILITIES
Deďt seĐuƌities to ǁhiĐh this 
ĐeƌtifiĐate peƌtaiŶs iŶĐludiŶg 
aĐĐƌued IŶteƌest

ϭϳϬ.ϳϭ -               No ϭϳϬ.ϳϭ       ϭϳϬ.ϳϭ ϭϳϬ.ϳϭ          

Otheƌ deďt shaƌiŶg paƌi-passu 
Đhaƌge ǁith aďoǀe deďt -             -                
Otheƌ Deďt -             -                
SuďoƌdiŶated deďt -               -             -                
BoƌƌoǁiŶgs ϭ,Ϭϲϱ.ϬϬ     ϴϬϮ.ϵϵ        ϭ,ϴϲϳ.ϵϵ   -                
BaŶk -               -             -                
Deďt SeĐuƌities Ϯ,Ϯϳϲ.ϱϱ     Ϯ,Ϯϳϲ.ϱϱ   -                
Otheƌs ϭϭϰ.ϵϮ        ϭϭϰ.ϵϮ       -                
Tƌade
paǇaďles ϭϵ.ϰϮ          ϭϵ.ϰϮ         -                
Lease
Liaďilities -              -             -                
PƌoǀisioŶs ϭϰ.ϯϳ          ϭϰ.ϯϳ         -                
Otheƌs Ϯϳϲ.Ϯϲ        Ϯϳϲ.Ϯϲ       -                

Total Liaďilities eǆĐludiŶg EƋuitǇ ϭϳϬ.ϳϭ                  ϯ,ϯϰϭ.ϱϱ     -                 -                      -                      ϭ,ϮϮϳ.ϵϲ    -                 ϰ,ϳϰϬ.ϮϮ   ϭϳϬ.ϳϭ      -                                 -            -                              ϭϳϬ.ϳϭ          
Coǀeƌ oŶ
Book Value - No. of tiŵes Ϭ.ϭϱ                      Ϭ.ϭϱ           

Coǀeƌ oŶ Maƌket Value - No. of 
tiŵes -             Ϭ.ϯϳ          

oŶ Book 
ǀalue

oŶ Maƌket 
Value

EǆĐlusiǀe 
SeĐuƌitǇ Coǀeƌ 
Ratio- 
StaŶdaloŶe ďasis

Ϭ.ϭϱ             Ϭ.ϯϳ               Paƌi-Passu 
SeĐuƌitǇ Coǀeƌ 
Ratio

EǆĐlusiǀe 
SeĐuƌitǇ Coǀeƌ 
Ratio- OŶ 
CoŶsolidated 
Basis

Ϯ.ϳϭ             ϯ.Ϭϰ               Paƌi-Passu 
SeĐuƌitǇ Coǀeƌ 
Ratio

Ŷot to
ďe filled

 



S.No. Pledgers Coǀer ďǇ No. of shares Pledged Closing PriĐe -ϯϭst 
Mar' Ϯϯ - Rs.ps

Total Value- Rs. 
Crores

1 GMR EŶterprises Pǀt. Ltd. IŶǀestŵeŶt iŶ GMR Airports 
IŶfrastruĐture Ltd  Shares

ϭϱ,ϬϬϬ,ϬϬϬ                               ϰϬ.ϱϱ ϲϬ.ϴϯ                    

2 GMR BusiŶess & CoŶsultaŶĐy LLP IŶǀestŵeŶt iŶ GMR Airpots 
IŶfrastruĐture Ltd  Shares

ϭϬϴ,ϬϬϬ,ϬϬϬ                             ϰϬ.ϱϱ ϰϯϳ.ϵϰ                  

3 GMR EŶterprises Pǀt. Ltd. IŶǀestŵeŶt iŶ GMR Poǁer aŶd 
UrďaŶ IŶfra Ltd  Shares

ϭ,ϱϬϬ,ϬϬϬ                                  ϭϱ.ϵϱ Ϯ.ϯϵ                       

4 GMR BusiŶess & CoŶsultaŶĐy LLP IŶǀestŵeŶt iŶ GMR Poǁer aŶd 
UrďaŶ IŶfra Ltd  Shares

ϭϬ,ϴϬϬ,ϬϬϬ                               ϭϱ.ϵϱ ϭϳ.Ϯϯ                    

Grand Total ϭϯϱ,ϯϬϬ,ϬϬϬ                             ϱϭ8.ϯ8                  

Total assets aǀailaďle for secured Debt Securities - Rs. Crores A ϱϭϴ.ϯϴ                  
;i.e share of Deďt SeĐurities’ Đharge holdersͿ

B ϭϳϬ.ϳϭ                  

Assets Coǀerage Ratio A/B ϯ.Ϭϰ                      

Total assets aǀailaďle for Kemwell Biopharma Private Limited, Yadu Hari Dalmia- HUF, Avane Dalmia, Radico Nv Distilleries Maharashtra Limited, 
Raghav Commercial Limited, Merlin Holdings Private Limited, and Puneet Yadu Dalmia,  secured NCD's facility as at ϯϭst  MarĐh'ϮϬϮϯ

Total ďorroǁiŶg through issue of seĐured Deďt SeĐurities  - Rs. Crores ; 
IŶĐludiŶg aĐĐrued iŶterestͿ

Anneǆure -II to StatutorǇ Auditors CertifiĐate Dt. ϯϬth MaǇ'ϮϬϮϯ ; Consolidated Coǀer ǁorkingsͿ
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