GMR Enterprises Private Limited GHR

Corporate Office:
New Udaan Bhawan, Opp. Terminal 3
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August 09, 2023

BSE Limited

Phiroze Jeejeebhoy Towers
Dalal Street, Kala Ghoda, Fort
Mumbai- 400001

BSE Scrip code: 952063, 973084, 973145, 973724, 973725, 973726, 973774,
973775, 973777, 974486, 974488, 974489, 974490, 974492, 974494, 974496

Dear Sir/Madam,

Sub: Disclosure under SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended) - Outcome of Board Meeting

Pursuant to Regulation 51(2) read with Part B of Schedule III of Securities and Exchange Board
of India (Listing Obligation and Disclosure Requirement) Regulations, 2015 (as amended), we
wish to inform that the Board of Directors of the Company at its meeting held on August 09,
2023 (commenced at 07:00 p.m. and concluded at Q3! 2;5_p.m.) have approved the Un-
audited Financial Results (Standalone) for the quarter ended June 30, 2023 (Copy enclosed).

We hereby submit:

a) Limited Review Report on quarterly Standalone Financial Results for the quarter ended
June 30, 2023

b) Statement indicating the utilisation of the issue proceeds of non-convertible securities,
in the prescribed format for the quarter ended June 30, 2023.-NIL

c) Statement disclosing material deviation(s) (if any) in the use of issue proceeds of non-
convertible securities from the objects of the issue, in the prescribed format for the
quarter ended June 30, 2023.- NIL

d) The Security Cover Certificate in the prescribed format is annexed to the Financial
Results.

We request you to kindly place the same on record.

Thanking you

Yours faithfully
For GMR Enterprises Private Limited

L9

Yogin hajuria
Chief Compliance Officer
M. No. F6232

Encl: As above

Registered Office:

Third floor, Old No. 248/ New No. 114

Royapettah High Road, Royapettah
Airports Energy | Transportatior Urban Infrastructure Foundation Chennai 600014



GIRISH
MURTHY & KUMAR

Chartered Accountants

Independent Auditor’s Review Report on Unaudited quarterly financial results of
GMR Enterprises Private Limited Pursuant to the Regulation 52 of the Securities
and Exchange Board of India {Listing Obligations and Disclosure Requirements)
Regulations, 2015.

To The Board of Directors
GMR Enterprises Private Limited

Introduction

We have reviewed the accompanying Statement of Unaudited financial results { “ the
statement”) of GMR Enterprises Private Limited {the 'Company') for the quarter and three
months period ended 30" June’'2023 being submitted by the Company Pursuant to the
requirements of Regulations, 2015 (as amended) (‘Listing Regulations’), including relevant
circulars issued by the Securities and Exchange Board of India {(“SEBI”} from time to time.

This Statement, which is the responsibility of the Company's management and approved by
the Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial
Reporting" {'ind AS 34'}, prescribed under Section 133 of the Companies Act, 2013 ( “the Act”)
, and other accounting principles generally accepted in India and in compliance with the
presentation and disclosure requirements of Regulation 52 of the SEBI {Listing Obligations
and Disclosure Requirements) Regulations, 2015, (as amended) including relevant circulars
issued by the SEB! from time to time. Our responsibility is to express a conclusion on the
Staterment based on our review.

Scope of review

We conducted our review of the Statement in accordance with the Standard on Review
Engagements {'SRE"} 2410 "Review of interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India
{("ICAV). A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other
review procedures., A review is substantially less in scope than an audit conducted in
accordance with the Standards on Auditing specified under section 143(10} of the Companies
Act, 2013, and consequently, does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.
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Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying Statement, prepared in accordance with applicable
accounting standards and other recognised accounting practices and policies has not
disclosed the information required to be disclosed in terms of Regulation 52 of the Securities
and Exchange Board of India {Listing Obligations and Disclosure Requirements) Regulations,
2015 including the manner in which it is to be disclosed, or that it contains any material
misstatement.

Emphasis of Matter

We draw attention to Note 4 of the accompanying statement of financial results, wherein the
Company has made strategic investments in group companies which are long term in nature
out of its short-term borrowings. In view of this, there is a mismatch of cash flows to service
its liabilities and the Company is initiating efforts to raise funds through partial divestment in
strategic investments, monetize assets and raise fresh loans to improve its liquidity position
and to meet its liabilities.

Our opinion is not qualified in respect of this matter.

For Girish Murthy & Kumar,
Chartered Accountants
Reg. No. 0009345

Ao

A ¥ Satish Kumar
Partner
M.No.: 26526

UDIN: 23026526BGX0C)4897

Place: Bengaluru
Date: 09™"August’2023
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GMR Enterprises Private Limited
Corporate ldentity Numbsgr {CIN): UT4900TN2007PTC102389
Regd.Office :Third Floor, Old No,248/New Np.114
Royapetiah High Road, Royapettah, Chennal - 600 014

Staternent of standalone unaudited financial results for the guarter endead 30th June’2023
{ All amounts in Rs. Crores uniess otherwise stated)

Quarter erded For the year
. ended
S.No Particulars
June 30, Miarch 31, June 3¢, March 31,
2023 2023 2622 2023
Unaudited | Unaudited ;| Unaudited Audited
ncome
"1 " [Revenue from operations ' 57 67 5366 57.32 232,46
— T e s I s SRR EESTTTTTT e ss
3 Total tncome £65.82 75.4% 66.12 258.98
4 Expenses
' Finance Costs Cqeter | 84003
wé'rvﬁ:)icyee beneﬁt expenses o 7 o I . 1.48 o 8-51
Bomrotiation g+ T s 55 s
T T I ) Mo v e Sy
Total Expenses 197.36 336.63 182.41 1.108.87
5 Profiti{loss) before tax . {130.54) {260.54) {125.99) {805.89)
5 Tax Expense;
B R e e e e e .
..... o) B v e R S 1 Ty
i) Detered iax (eredi eimge T e e - e - =
- - “ {0.34}
7 Profit/fioss) for the pericdiyear {$30.54} {260.54) {125.89) (808.58)
a Cther comprehansie incoms - - - 3
Total comprehensive income {130.54} {26G.54); {125.99} (809.55}
10 Faid -up eauity share capital { Face value of Rs, 18/ per share) R RE 5143 G9.13 91.13
11 Net worth 1.201.31 1,331 .88 201542 1,331.86
1z Earmings Per Share{EPS) { amount in Re.) {14.23} (28.58} {13.83} (88,84}
i3 Paid up Debt Capital { NCD's) ( Listed & Unlisted) 2.467.60 2,23810 2,400.30 223810
14 Qustanding redeemable preference shares { quantity and valueg) N Nii Mi Nil
Ratios B
... 15 |Debtequity ratio _— 3.82 3.33 176 .33
15 Debi service coverage ratio Not applicable, being the company ;eg_isterfad as Non-
B - o el Banking Finanial Company, Non Depesit taking ( NBFC-
17 [Irerestsetvice coverage alio . ND. CIC -ND-Sl) with Reserve Bank of India
18 Capital redemption reservel Debenture redemption reserve . N:E N3 Wil Nl
35 |Cumentratio R a3 148 06 148
20 jkonglermdebtto working capital {14375 1170 oss| . 170
a1 Bad_dems 0 BCCOUMS {swivablf_a {_zitip_ o oxgg% 1 02% _@.88% . 1@2-‘,{?‘
22 |Current fiability ratio e e e e e 323 0.14 0.41
23 |Totai debito total assets ratio . 0.76 0.74 0.57
24 |Debtors tumaover - _ B U 1. 4.37 318
_NA N.A
(-1 138.74 %
B NPA Ratios | } .
parGross NPA 906 85T\ 38231
bj % of Gross NPA _ ) 0.62% 102%) . 388%]
| GINethPA R P -
d) % of Net NPA e o L -
29 |Capital adeguacy ralio { %) 72 23%; 77 .36%
30 Leverage ratio 1.38 1.44




1)

2}

3)

4)

GMR Enterprises Private Limited

Notes to the standalone Unaudited financial results for the guarter ended lune 30, 2023 .

The Unaudited standalone financial resuits for the quarter ended June 30, 20230 the
staternent ") of GMR Enterprises Private Limited (" the Company”} have been reviewed
by the Audit Committee in their meeting held on August 09, 2023 and approved by the
Board of Directors of the company in their meeting held on August 09, 2023,

The Statement has been prepared in accordance with the recognition and measurement
principles laid down in applicable Indian Accounting Standards (" Ind AS™) specified under
section 133 of the Companies Acl, 2013, read with the Companies { Indian Accounting
Standards) Rules, 2015 and other aceounting principles generally accepted in India and in
compliance with presenfation and disclosure reguirements of Regulation 52 of SEBI {

Listing Gbligation and Disclosure Requirements) Regulations, 2015 { as amended).

The Company’s businass activities fall within a single business segment in terms of Ind-

AS 108 *‘Operating Segment’.

The Company is a Group Helding Company and is registered as CIC with Reserve Bank of
India and its subsidiaries mainly operates in the infrastructure sector. During the previous
years and in the current quarier the Company has incurred losses primarily on account of
finance charges. Since the infrastructure sector has been facing various challenges and
the main subsidiaries are in development phase, they are not able to declare dividends.
However, there has been significant accretion in the value of Company’s Investments in
listed subsidiaries on account of the variocus initiatives being taken by the subsidiaries. The
borrowed funds of the Company were primarily invested in group companies, which are
long term in nature; these strategic investiments in Group Companies have potential for
capital appreciation. In the coming few months some of the existing borrowings are

maturing for repayment and the company has been taking various steps to meet is

obligations.




5)

7)

8)

During the guarter ended June 30, 2023 the company has not issued any fresh listed
secured redeemabie non-convertible debentures (NCD’s). The details outstanding of the

listed non-convertible debentures issued by the Company as on June 30, 2023 are as

under; -

ISIN No. Amount { Rs. Crores) Date of Original issue/allotiment
INESDBIO7222 75.00 19-Mar-2021
INE9O8ID7255 125.00 5-April-2021
INEJOBIT289 88.20 18-Jan-2022
INESO8I07297 | 7440 18-Jan-2022
INESORIO7305 £6.20 ; 18-Jan-2022
INESOBI07321 88.20 09-Feb-2022
INEGO8I07339 74.40 09-Feb-2022
INESD8I07347 66.20 09-Feb-2022
INE9OBIO7537 3.00 28-Dec-2022
INESOSI07545 58.00 28-Dec-2022
INESOBIOT552 30.00 28-Dec-2022
INEQOBINT 560 €.00 28-Dec-2022
INESQBI07578 6.00 28-Dec-2022
INESOBI07586 38.00 28-Dec-2022
INES08I07594 9.00 28-Dec-2022
Grand Total 807.60

The above Listed NCD's are secured mainty against the pledge of group’s listed entity
[GMR Airports Infrastructure Lid formerly known as GMR Infrastruciure Limited] shares
held by the company and its stepdown subsidiary.

The Listed Non-Convertible Debentures are secured and the asset cover is more {han one
hundred percent of the principal and accrued interest at all times during the quarter ended
June 30, 2023,

Paid up debt capital represents outstanding non-convertible debentures (Listed + Unlisted)
issued by the company (excluding interest).

The Company has not created Debentures Redemption Reserve as per the provisions of

Section 71 of Companies Act, 2013 as the same is not applicable.




9} The figures for the March’ 2023 quarter are the balancing figures of the full finrancial year
ended March 31, 2023 and the published unaudited year to date figures for the nine month
pariod ended December 31, 2022,

10}y Notes to additions! disclosures as per regulation 52{4} of Securities and Exchange Board

of India { Listing Cbligation and Disclosures Requirements) Regulation, 2018 { as

amended}

a}

b}

£)

dj
e)
)
g}
b}

Debt equity ratic represents total debt ( long - term borrowings, short term
borrowings) / total equity {equity share capital + other equity).

Current ratio represents current assets/current lighilities,

Long term debt to working capital reprasents ( long term borrowings/ { surrent assats-
current labilities)

Current liability ratio represents current liabilities/total Habilities,

Total debts to total liabilities represent total debt/total assets

Not profit margin represents profit after tax/total revenue

Operating profit margin represents { earnings before interest and tax) /total revenus,

et worth represents pald-up eqitty share capital plus other eqguity.

11) Figures for the comparative periods have been regrouped and reclassified wherever

necessary to confirm to those of the current pericd.

For GMR Enterprises Private Limited

;/}{m@,«f\&w

Grandhi Kiran Kumar

Director

DIN: 00061665

Place: Dubai
Date: August 09, 2023



GMR Enterprises Private Limited
Disclosure referred to in Regulation 54 of the SEBI [Listing Obligations and Disclosure Requirements) Reguiations, 2015 { for the quarter ended 30 June, 2023}

~ Security Cover
Disclosures

Particulars
Please refer * Annexure ~ A" for the details

s
. No.
a) ! The extent and nature of security created and
maintained with respect to its secured tisted

non-convertible debt securities

15, Palace
gangaiore-1 /




Annexure — “A” — Security Cover

Security Cover Certificate pursuant to Regulation 54 {3} of SEBI ( Listing Obligation and Disclosure Requirements) Regulation
2015, certifying the book value of the assets provided therein for the secured listed non-convertible debt securities issued
by the company for the guarter ended 30" June’2023, as certified by Statutory Auditor are enclosed herewith. Summary of

the same given below:

& rigni®h

R
i b E
145, Palace Read. j ¢n
3-% Bangalore-t

“.No. ISIN Sanctioned Outstégding Minimum Cover Assels Nature of Security Created {
Amount { Hs. Amiount as on Cover Maintained | Required Primary Security}
£rs.) June 30, 2022 { | Requirved
Rs.Crs}
1. INEQOBIDT255 125.00 Crores 125.00 Crores 2.25 times 2.78 times NLA Exclusive Pledge over the Group’s
Listed entity "GMR Airports
Infrastructure Lzd” and " GMR Power
and Urban Infra Ltd * shares held by
the company and its stepdown
subsidiary
2. INESQOBIOT222 75.00 Crares 75.00 Crores 1.00 times 1.62 times MNOA Exclusive charge over the Land held
3; INEQOSINT7288 88.20 Crores 88.20 Crores 2.50 times 3.39 times NLA
4. | INFODB8IO7297 | 74.40 Crores 74.40 Crores 2.50 times | 3,39 times NLA
5. | INEY08I07305 | 66.20 Crores 66.20 Crores 2.50 times | 3.39 times LA Exclusive Pledge over the Graup’s
6. | INE9CSI07321 | 88.20 Crores 88.20 Crores | 2.50 times | 3.39 times NA n ﬁ_‘é';’fffcfu”rzt‘é df?i:ﬁa’j;"spggz by
7. INE9OBI07339 | 74.40 Crores 74.40 Crores 2.50 times 3.39 times NLA the; company
3. INEQ0OBIOT7347 66.20 Crores 66.20 Crores 2.50 times 3.39 times N.A
S. INEQOBIOT7S537 3.00 Crores 3.00 Crores 2.50 times 294 times |  NA
14, INESDBINTS545 58.0Q Crores 58.00 Crores 2.50 times 2.94 times NLA
11, | INE9D8IO7552 | 30.00 Crores 30.00 Crores | 2.50 times | 2.94 tines N.A Exclusive Pledge over the Group’s
12, | iNFOCBIO7560 | 6.00 Crores 6.00 Crores | 250 times | 284 times | TNA | cbeedendy SR ATRONE
13,1 INEBG8IO7578 6.00 Crores ~ 6.00 Crores 2.50 times 2.94 times NA the company
14. INESDRIO7S86 38.00 Crores 38.00 Crores 2.50 times | 2.94 times N.A
15 INEOUBIO7594 9.00 Crores. 9.00 Crores 2.50 times 2.94 times N.A
Grand Total 807.60 Croves 807.60 Crores
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Asset Cover Certificate for the Quarter ended 30" June’2023

Date: 9™ August’2023.

To

Catalyst Trusteeship Ltd

Office No.604, 6" Floor, Windsor, G.S.T.Road,
Kalina, Santacruz, Mumbai - 400 098
Mumbai - 400 098.

Dear Sir/Madam,

We Girish Murthy & Kumar, Chartered Accountants are the Statutory Auditors of GMR Enterprises Private
Limited (“the Company”, “GEPL”) having its Registered Office at 3™ Floor, Old No. 248/New No.114,
Royapettah High Road, Royapettah, Chennai — 600 014 and its corporate office at New Udaan Bhawan,
Opp. Terminal -3, IGI Airport, New Delhi.

We have examined the financials, books of accounts, unaudited standalone financials, and other relevant
records and documents of the Company for the quarter ended 30" June’2023.

Based on the information and accordance to the explanations provided to us, we are issuing
this asset cover certificate as on 30™ June’2023 pertaining to the Secured, Listed Non-
Convertible Debentures (*NCD’s”) issued by the Company to ESOF III Investment Fund &
Edelweiss Alternative Asset Advisors Limited through Debenture Trust Deed dated 5th
January’2022 and the Catalyst Trusteeship Ltd is the Debenture Trustee for these NCD’s
facility

a) The Company has vide its Board Resolution and information memorandum/ offer
document and under various Debenture Trust Deeds, has issued the following listed
debt securities:

ISIN Private Placement/ Public Issue Secured/ Sanctioned
Unsecured Amount
INE908I07271 Redeemable, Secured, Private Placement NCDs Secured 21.20 Crores
INE908I07289 Redeemable, Secured, Private Placement NCDs Secured 88.20 Crores
INE908I07297 Redeemable, Secured, Private Placement NCDs Secured 74.40 Crores
INE908I07305 Redeemable, Secured, Private Placement NCDs Secured 66.20 Crores
INE908I07313 Redeemable, Secured, Private Placement NCDs Secured 21.20 Crores
INE908I07321 Redeemable, Secured, Private Placement NCDs Secured 88.20 Crores

4502, High Point IV, 45, Palace Road, Bangalore — 560 001 M: 9845255809 \\
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INE908I07339 Redeemable, Secured, Private Placement NCDs Secured 74.40 Crores

INES08I07347 Redeemable, Secured, Private Placement NCDs Secured 66.20 Crores

b) ISIN wise outstanding details as on 30'" June’2023 (Including accrued

Interest)
S. | ISIN | Facility Type | Sanctio NCD’S Accrued Total Cover Assets
No of ned Principal Interest | Outstanding | Required | Requir
charge | Amount | Outstanding ed
1 | INE9O | Non- Exclusi 88.20 88.20 Crores 250 % N.A
81072 | convertib | ve Crores
89 le Debt
Securitie
S
2 | INE9O | Non- Exclusi 74.40 74.40 Crores 250 % N.A
81072 | convertib | ve Crores
97 le Debt
Securitie
S
3 | INE9O | Non- Exclusi 66.20 66.20 Crores 250 % N.A
81073 | convertib | ve Crores 120.91 578.51
05 le Debt Crores Crores
Securitie
S
4 | INE9O | Non- Exclusi 88.20 88.20 Crores 250 % N.A
81073 | convertib | ve Crores
21 le Debt
Securitie
S
5 | INE9O | Non- Exclusi 74.40 74.40 Crores 250 % N.A
81073 | convertib | ve Crores
39 le Debt
Securitie
S
6 | INE9O | Non- Exclusi 66.20 66.20 Crores 250 % N.A
81073 | convertib | ve Crores
47 le Debt
Securitie
S
Total 457.60 457.60 120.91Cr 578.51
Crore Crores ores Crores

4502, High Point IV, 45, Palace Road, Bangalore - 560 001 M: 9845255809
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c) Asset Cover for listed debt securities:

i. The financial information as on June 30, 2023 has been extracted from the un
audited books of accounts for the period ended June 30, 2023 and other
relevant records of the listed entity;

ii. The company has offered the Group’s listed equity shares * GMR Airports
Infrastructure Ltd ™ shares held by them as security for the said facility and
these shares provided coverage of 3.39 times of the interest and principal
amount calculated based on the outstanding amount (Principal + accrued
interest), which is in accordance with the terms of issue/ debenture trust deed.
Kindly refer the Annexure I of the Certificate for the detailed calculation of the
Asset cover workings for the said facility.

d) Compliance of all the covenants/terms of the issue in respect of listed debt
securities of the listed entity: -

We have examined the compliances made by the Company in respect of the covenants/terms of the issue
of the listed debt securities (NCD’s) and certify that all covenants relating to payments and security have
been complied by the listed entity.

Restriction on distribution and use

This certificate has been issued at the request of the Company for submission to Catalyst Trusteeship Ltd
pursuant to the requirements. Our certificate should not be used for any other purpose or by any person
other than the addressees of this report. Accordingly, we do not accept or assume any liability or duty of
care for any other purpose or to any other person to whom this report is shown or into whose hands it
may come save where expressly agreed by our prior consent in writing.

for Girish Murthy & Kumar,
Chartered Accountants

Firm Registration No.000934S
Digitally signed by
ACHYUTHAVE ACHYUTHAVENKA

NKATA SATISH TA SATISH KUMAR /<
KUMAR Date: 2023.08.09 | ¢
13:41:19 +05'30'

A.V.Satish Kumar
Partner

M. No. 26526
Place: Bangalore
UDIN: 23026526BGX0OCF9336
Date: 9" August’2023

4502, High Point IV, 45, Palace Road, Bangalore — 560 001 M: 9845255809



Annexure | to Statutory Auditors Certificate Dt. 9th August'2023
Rs. 457.60 Crores ESOF Il Investment Fund, Edelweiss Alternative Asset Advisors Limited Listed NCD's Asset Cover workings as on 30th June'2023

( Rs. Crores)

Column A Column B Column C ColumnD [ ColumnE Column F Column G ColumnH [ Column1 | ColumnJ [ ColumnK] Column L [column M] Column N | columno
Exclusive Charge | Exclusive Pari-Passu Pari-Passu Pari-Passu Assets not | Elimination (Total Related to only those items covered by this certificate
Charge Charge Charge Charge offered as | (amountin CtoH)
Security negative)
Debt for Other Debt for Assets shared | Other assets debt Market | Carrying /book value | Market Carrying Total
Description which Secured which by pari passu |on which there amount Value for | for exclusive charge | Value for | value/book value |Value(=K+L+
this Debt this debt holder is pari-Passu considered Assets assets where market |Pari passu for pari passu M+N)
of asset for . . . . .
X X X certificate being certificate | (includes debt charge more than charged value is not charge charge assets
Particulars which this A L . . . .
ST issued being issued | for which this (excluding once (due to on ascertainable or Assets [where market value
. certificate is | items covered exclusive Exclusive | applicable (For Eg. is not ascertainable
issued & other | in column F) plus pari basis Bank Balance, DSRA or applicable (For
debt with passu market value is not Eg. Bank Balance,
paripassu charge) applicable) DSRA market value
charge) is not applicable)
\?:Icl:l; \‘j:IZI; Yes/No \?:I?JI; \‘j:IZI; Relating to Column F
[lasseTs
Property, Plant and
Equipment+A8 20.27 20.27
"Capital Work-in-Progress - -
[IRight of Use Assets - -
||Goodwi|| - -
[Iintangibl Assets - -
Intangible Assets under
Development - -
Investments Quoted 752.65 2,774.38 No - - 1,460.02 4,987.05| 1,959.95 - - - 1,959.95
Shares
[lLoans 789.77 789.77
||Inventories - -
Trade
Receivables 6.40 6.40
Cash and
Cash Equivalents 10.40 10.40
Bank Balances other than Cash
and Cash Equivalents 0.29 0.29
Others 246.22 246.22
Total Assets 752.65 2,774.38 - - - 2,533.38 - 6,060.40 | 1,959.95 - - - 1,959.95

& [ Hight PointIv

| |45, Palace Road. | ¢
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Rs. 457.60 Crores ESOF lll Investment Fund, Edelweiss Alternative Asset Advisors Limited Listed NCD's Asset Cover workings as on 30th June'2023

( Rs. Crores)

Column A Column B Column C ColumnD [ ColumnE Column F Column G ColumnH [ Column1 | ColumnJ [ ColumnK] Column L [column M] Column N | columno
Exclusive Charge | Exclusive Pari-Passu Pari-Passu Pari-Passu Assets not | Elimination (Total Related to only those items covered by this certificate
Charge Charge Charge Charge offered as | (amountin CtoH)
Security negative)
Debt for Other Debt for Assets shared | Other assets debt Market | Carrying /book value [ Market Carrying Total
Description which Secured which by pari passu |on which there amount Value for | for exclusive charge | Value for | value/book value |Value(=K+L+
this Debt this debt holder is pari-Passu considered Assets assets where market |Pari passu for pari passu M+N)
of asset for . . . . .
X X X certificate being certificate | (includes debt charge more than charged value is not charge charge assets
Particulars which this A L . ) . .
e tificats issued being issued | for which this (excluding once (due to on ascertainable or Assets [where market value
. certificate is | items covered exclusive Exclusive | applicable (For Eg. is not ascertainable
issued & other | in column F) plus pari basis Bank Balance, DSRA or applicable (For
debt with passu market value is not Eg. Bank Balance,
paripassu charge) applicable) DSRA market value
charge) is not applicable)
\?:Icl:l; \?;Zt Yes/No \?:Icl:l; \‘j:IZI; Relating to Column F
HLIABILITIES
Debt securities to which this
certificate pertains including 578.51 - No 578.51 578.51 578.51
accrued Interest
Other debt sharing pari-passu
charge with above debt - -
Other Debt - -
Subordinated debt - - -
Borrowings 1,018.63 653.35 1,671.98 -
||Bank - - -
Debt Securities not to 2,197.24 2,197.24 -
Others be filled 140.66 140.66 -
Trade
payables 14.43 14.43 -
Lease
Liabilities - - -
Provisions 14.15 14.15 -
Others 242.13 242.13 -
Total Liabilities excluding Equity 578.51 3,215.86 - - - 1,064.73 - 4,859.09 578.51 - - - 578.51
Cover on
Book Value - No. of times 1.30 1.30
Cover on Market Value - No. of
times ) 3.39
on Book on Market
value Value
Exclusive Pari-Passu
Security Cover 1.30 3.39 [Security Cover
Ratio Ratio 2y ;‘\‘;7,\,\
.

5. Palace Road. | ¢
Bangalore-1
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Chartered Accountants

Asset Cover Certificate for the Quarter ended 30" June’2023

Date: 9™ August’2023.

To

Vistra ITCL ( India) Limited,

IL&FS Financial Centre, Plot No.C-22,

G Block, Bandra Kurla Complex, Bandra East,
Mumbai - 400 051.

Dear Sir/Madam,

We Girish Murthy & Kumar, Chartered Accountants are the Statutory Auditors of GMR Enterprises Private
Limited (“the Company”, “GEPL”) having its Registered Office at 3" Floor, Old No. 248/New No.114,
Royapettah High Road, Royapettah, Chennai — 600 014 and its corporate office at New Udaan Bhawan,
Opp. Terminal -3, IGI Airport, New Delhi.

We have examined the financials, books of accounts unaudited the standalone financials and relevant
records and documents of the Company for the quarter ended 30" June’2023.

Based on the information, documents and accordance to the explanations provided to us, we
are issuing this asset cover certificate as on 30" June’2023 pertaining to the Secured, Listed
Non-Convertible Debentures ( NCD’s ) issued by the company to DB International ( Asia) Ltd
in two tranches through Bond Trust Deed dated 17™" March’2021 and the Vistra ITCL ( India)
Limited is the Debenture Trustee for these NCD’s facilities

a) The Company has vide its Board Resolution and information memorandum/ offer
document and under various Debenture Trust Deeds, has issued the following listed
debt securities:

ISIN Private Placement/ Secured/ Sanctioned Name of
Public Issue Unsecured Amount Bonds
INE908107214 Redeemable, Secured, Secured 112.50 Crores Senior Bonds
Private Placement NCDs ( Series -I)
INE908107222 Redeemable, Secured, Secured 75.00 Crores Subordinate
Private Placement NCDs ( Series-II) Bonds
b) ISIN wise outstanding details as on 30" June’2023.
S.No. ISIN Facility Type of | Sanctio Outstanding Cover | Assets
charge ned Amount As on Requir | Requir
Amount | June 30, 2023 ( ed ed
Including
Accrued
Interest)
1 INE908I | Non-convertible | Exclusive 112.50 Fully repaid N.A N.A
07214 Debt Securities Crores

4502, High Point IV, 45, Palace Road, Bangalore — 560 001 M: 9845255809 \
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2 INE908I | Non-convertible | Exclusive 75.00 105.06 Crores 100 %
07222 Debt Securities Crores

N.A

C) Asset Cover for listed debt securities:

Kothavalsa Infraventures Pvt. Ltd ( KIPL) subsidiary of the company has created the first
ranking exclusive fixed mortgage on the 139.24 acres land held by them in Chinnpalem
Village, Kothavalsa Mandal, Vizianagaram District, Andhra Pradesh for the said facility and
the security provided coverage of 1.62 times of the NCD’s outstanding, which is in
accordance with the terms of issue/ debenture trust deed. The company has obtained the
asset cover certificate from the statutory auditors of the Kothavalsa Infraventures Pvt. Ltd.
The copy of the certificate given by the statutory auditors Kothavalsa Infraventures Pvt. Ltd
enclosed along with this certificate as a supporting document.

d) Compliance of all the covenants/terms of the issue in respect of listed debt
securities of the listed entity: -

We have examined the compliances made by the Company in respect of the covenants/terms of the issue
of the listed debt securities (NCD’s) and certify that such covenants/terms of the issue have been complied
by the listed entity

Restriction on distribution and use

This certificate has been issued at the request of the Company for submission to Vistra ITCL ( India)
Limited pursuant to the requirements. Our certificate should not be used for any other purpose or by any
person other than the addressees of this report. Accordingly, we do not accept or assume any liability or
duty of care for any other purpose or to any other person to whom this report is shown or into whose
hands it may come save where expressly agreed by our prior consent in writing.

for Girish Murthy & Kumar,
Chartered Accountants

Firm Registration No.000934S
Digitally signed by
ACHYUTHAVE  ACHYUTHAVENKA

NKATA SATISH TA SATISH KUMAR
KUMAR Date: 2023.08.09
13:43:07 +05'30'

A.V.Satish Kumar

Partner

M. No. 26526

Place: Bangalore

UDIN: 23026526BGX0CI4988
Date: 9™ August’2023.
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S. Venkatadri & Co.

Chartered Accountants

1408, Babukhan Estate,
Basheer Bagh, Hyderabad - 500 001,

Tel : 23237463, 23210182
Fax : 040 - 23206341

Asset Cover Certificate for the Quarter ended 30" June’2023
Date: 24" July’2023.

To

Vistra ITCL ( India) Limited,

IL&FS Financial Centre, Plot No.C-22,

G Block, Bandra Kurla Complex, Bandra East,
Mumbai - 400 051.

Dear Sir/Madam,

We S. Venkatadri & Co,, Chartered Accountants are the Statutory Auditors of Kothavalsa Infraventures
Private Ltd (“the Company”, “KIPL”) having its Registered Office at 10-1-43, 2"° Floor, Flat No.202,
Siripuram Fort, Siripuram, Visakhapatnam — 530 003 and its corporate office situated at New Udaan
Bhawan, Opp. Terminal -3, |Gl Airport, New Delhi.

We have examined the books of accounts, Unaudited standalone financials and other relevant records
and documents of the Company for the quarter 30th June’2023.

We understand and we were informed by the company that their holding company “GMR Enterprises
Pvt. Ltd (GEPL) has issued Rs. 187.50 Crores Listed Secured Non-Convertible Debentures to DB
International (Asia) Ltd in two tranches (Rs. 112.50 Crores Senior Bonds and Rs. 75.00
Crores Subordinate bonds) through Bond Trust Deed dated 17" March’2021 and the Vistra
ITCL ( India) Limited is the Debenture Trustee for these NCD’s facilities. We were also
informed by the company that GEPL has repaid the senior bonds of Rs. 112.50 Crores NCD's
fully and now only Rs. 75 Crores subordinate bonds are outstanding as on date and
additionally Rs. 30.06 Crores payable to DB International ( Asia) Ltd towards accrued
interest upto 30" June '2023. The total outstanding balance including accrued interest is Rs.
105.06 Crores

The company is holding substantial land in Chinnpalem Village, Kothavalsa Mandal,
Vizianagaram District, Andhra Pradesh. The company has created the first ranking exclusive
fixed mortgage on the 139.24 acres land held by them towards security for the said NCD’s
facility availed by GEPL.

Based on the information and accordance to the explanations provided to us, we are issuing
this asset cover certificate as on 30" June’2023 pertaining to the Rs. 75 Crores Secured,
Listed Non-Convertible Debentures (*NCD’s"”) issued by GEPL to DB International ( Asia) Ltd.

a) GEPL has vide its Board Resolution and information memorandum/ offer document
and under various Debenture Trust Deeds, has issued the following listed debt

securities:
ISIN Private Placement/ Secured/ Sanctioned Name of |
Public Issue Unsecured Amount Bonds |
INE908107214 Redeemable, Secured, Secured 112.50 Crores Senior Bonds |
Private Placement NCDs ( Series -1) ]
INE908107222 Redeemable, Secured, Secured 75.00 Crores Subordinate
Private Placement NCDs ( Series-1I) Bonds J




S. Venkatadri & Co.

Chartered Accountants

1408, Babukhan Estate,

Tel : 23237463, 23210182

Basheer Bagh, Hyderabad - 500 001.

b) ISIN wise outstanding details as on 30" June’2023.

Fax : 040 - 23296341

S.No. ISIN Facility Type of | Sanctio Outstanding Cover | Assets |
charge ned Amount As on | Requir = Requir |
Amount | June 30, 2023 | ed ed
(Including .
accrued ' '
interest) . ‘
1 INES08I07214 | Non-convertible | Exclusive 112,50 Fully repaid N.A N.A |
Debt Securities Crores
2 INE908107222 | Non-convertible | Exclusive 75.00 105.06 Crores 100 % N.A ‘
Debt Securities Crores | |

c) Asset Cover for listed debt securities:

k

The financial information as on June 30, 2023 has been extracted from the
unaudited books of accounts for the quarter ended June 30, 2023 and other
relevant records provided by the GEPL and the Company.

The company has created the first ranking exclusive fixed mortgage on the
139.24 acres land held by them for the said facility and it is provided
coverage of 1.62 times of the NCD’s outstanding Including accrued interest,
which is in accordance with the terms of issue/ debenture trust deed. Kindly
refer the Annexure I of the Certificate for the detailed calculation of the Asset
cover workings for the said facility.

For S. Venkatadri & Co
Chartered Accountants
Firm Registration No. 004614s

K. Srinivasa Rao

Partner

Membership No. 201470

Date: 24" July’2023
UDIN: 23201470BGSAAJ1323
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GIRISH
MURTHY & KUMAR

Chartered Accountants

Asset Cover Certificate for the Quarter ended 30" June’2023

Date: 9™ August’2023.

To

Vistra ITCL ( India) Limited,

IL&FS Financial Centre, Plot No.C-22,

G Block, Bandra Kurla Complex, Bandra East,
Mumbai - 400 051

Dear Sir/Madam,

We Girish Murthy & Kumar, Chartered Accountants are the Statutory Auditors of GMR Enterprises Private
Limited (“the Company”, “GEPL”) having its Registered Office at 3" Floor, Old No. 248/New No.114,
Royapettah High Road, Royapettah, Chennai — 600 014 and its corporate office at New Udaan Bhawan,
Opp. Terminal -3, IGI Airport, New Delhi.

We have examined the financials, books of accounts, unaudited standalone financials, and other relevant
records and documents of the Company for the quarter ended 30" June’2023.

Based on the information and accordance to the explanations provided to us, we are issuing
this asset cover certificate as on 30™ June’2023 pertaining to the Secured, Listed Non-
Convertible Debentures ("NCD’s”) issued by the Company to Neo Special Credit Opportunities
Fund, Kemwell Biopharma Private Limited, Neo Markets Services Private Limited, Famyshine
Private Limited, Sushma Anand Jain (Total VII Series) through Debenture Trust Deed dated
23" December’2022 and the Vistra ITCL ( India) Limited is the Debenture Trustee for these
NCD’s facility

a) The Company has vide its Board Resolution and information memorandum/ offer
document and under various Debenture Trust Deeds, has issued the following listed
debt securities:

ISIN Private Placement/ Public Issue Secured/ Sanctioned
Unsecured Amount

INE908I07537 Redeemable, Secured, Private Secured 3.00 Crores
Placement NCDs

INE908I07545 Redeemable, Secured, Private Secured 58.00 Crores
Placement NCDs

INE908I07552 Redeemable, Secured, Private Secured 30.00 Crores
Placement NCDs

INE908I07560 Redeemable, Secured, Private Secured 6.00 Crores
Placement NCDs

INE908I07578 Redeemable, Secured, Private Secured 6.00 Crores
Placement NCDs

4502, High Point 1V, 45, Palace Road, Bangalore — 560 001 M: 9845255809
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INE908I107586 Redeemable, Secured, Private Secured 38.00 Crores
Placement NCDs
INE908107594 Redeemable, Secured, Private Secured 9.00 Crores
Placement NCDs
Grand Total Rs. 150.00 Crores

b) ISIN wise outstanding details as on 30'" June’2023 (Including accrued

Interest)
ISIN Facility Type | Sanctio | NCD’'S Accrued Total Minimum | Assets
of ned Principa | Interest | Outstan Cover Requir
charge | Amount I ding Required ed
Outstan
ding
INE908 | Non- Exclusi 3.00 3.00 250% N.A
107537 | convertible ve Crores Crores
Debt
Securities
INE908 | Non- Exclusi 58.00 58.00 250% N.A
107545 | convertible ve Crores Crores
Debt
Securities
INE908 | Non- Exclusi 30.00 30.00 250% N.A
107552 | convertible ve Crores Crores
Debt
Securities
INE908 | Non- Exclusi 6.00 6.00 250% N.A
107560 | convertible ve Crores Crores 13.24 163.24
Debt Crores Crores
Securities
INE908 | Non- Exclusi 6.00 6.00 250% N.A
107578 | convertible ve Crores Crores
Debt
Securities
INE908 | Non- Exclusi 38.00 38.00 250% N.A
107586 | convertible ve Crores Crores
Debt
Securities
INE908 | Non- Exclusi 9.00 9.00 250% N.A
107594 | convertible ve Crores Crores
Debt
Securities
Grand Total Rs. 150 | Rs. 150 13.24 163.24
Crores Crores Crore Crores

c) Asset Cover for listed debt securities:

4502, High Point 1V, 45, Palace Road, Bangalore — 560 001 M: 9845255809
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i. The financial information as on June 30, 2023 has been extracted from the
unaudited books of accounts for the period ended June 30, 2023 and other
relevant records of the listed entity;

ii. The company has offered the Group’s listed equity shares * GMR Airports
Infrastructure Ltd ™ held by them as security for the said facility and these
shares provided coverage of 2.94 times of the interest and principal amount
calculated based on the outstanding amount (Principal + accrued interest),
which is in accordance with the terms of issue/ debenture trust deed. Kindly
refer the Annexure I of the Certificate for the detailed calculation of the Asset
cover workings for the said facility.

d) Compliance of all the covenants/terms of the issue in respect of listed debt
securities of the listed entity: -

We have examined the compliances made by the Company in respect of the covenants/terms of the issue
of the listed debt securities (NCD’s) and certify that such covenants/terms of the issue have been complied
by the listed entity

Restriction on distribution and use

This certificate has been issued at the request of the Company for submission to Vistra ITCL ( India)
Limited pursuant to the requirements. Our certificate should not be used for any other purpose or by
any person other than the addressees of this report. Accordingly, we do not accept or assume any liability
or duty of care for any other purpose or to any other person to whom this report is shown or into whose
hands it may come save where expressly agreed by our prior consent in writing.

for Girish Murthy & Kumar,
Chartered Accountants
Firm Registration No.000934S

ACHYUTHAV Digitally signed by

ENKATA ACHYUTHAVENKA
TA SATISH KUMAR

SATISH Date: 2023.08.09

KUMAR 13:46:07 +05'30"

A.V.Satish Kumar

Partner

M. No. 26526

Place: Bangalore

UDIN: 23026526BGX0CG2679
Date: 9™ August’2023

4502, High Point 1V, 45, Palace Road, Bangalore — 560 001 M: 9845255809



Annexure -1 to Statutory Auditors Certificate Dt.9th August'2023
Rs. 150 Crores , Neo Special Credit Opportunities Fund, Kemwell Biopharma Private Limited, Neo Markets Services Private Limited, Famyshine Private Limited, Sushma Anand Jain, Listed NCD's Asset
Cover workings as on 30th June'2023

( Rs. Crores)

Column A Column B Column C Column D ColumnE Column F Column G Column H Column | Column Column K | Column L |Co|umn M| Column N | Column O
Exclusive Charge Exclusive Pari-Passu Pari-Passu Pari-Passu Assets not Elimination (Total Related to only those items covered by this certificate
Charge Charge Charge Charge offered as (amount in CtoH)
Security negative)
Debt for Other Debt for | Assets shared | Other assets debt Market Value | Carrying /book value | Market Carrying Total
L which Secured Debt which by pari passu |on which there amount for Assets for exclusive charge | Value for | value/book value |Value(=K+L+
Description . . . . . . .
of asset for ' 'thIS ‘ t.h.ls 'debt holder is pari-Passu considered charged onl assets whe're market |Pari passu for pari passu M+N)
X N .| certificate being certificate | (includes debt charge more than Exclusive basis value is not charge charge assets
Particulars which this . L . . . ;
certificate issued being issued | for V\{h'lch thls ' (excluding once (dl.Je to ast:fertalnable or Assets where r'narket
. certificate is | items covered exclusive applicable (For Eg. value is not
issued & other | in column F) plus pari Bank Balance, DSRA ascertainable or
debt with passu market value is not applicable (For Eg.
paripassu charge) applicable) Bank Balance,
charge) DSRA market value
is not applicable)
Book Book Book Book
Value Value Yes/No Value Value Relating to Column F
IASSETS
Property, Plant and Equipment 20.27 20.27
Capital Work-in-Progress - -
Right of Use Assets - -
Goodwill - -
Intangibl Assets - -
Intangible Assets under
Development - -
Investments Quoted 184.60 3,342.43 No - - 1,460.02 4,987.05 480.70 - - - 480.70
Shares
Loans 789.77 789.77
Inventories - -
Trade
Receivables 6.40 6.40
Cash and
Cash Equivalents 10.40 10.40
Bank Balances other than Cash
and Cash Equivalents 0.29 0.29
Others 246.22 246.22
Total Assets 184.60 3,342.43 - - - 2,533.38 - 6,060.40 480.70 - - - 480.70




Rs. 150 Crores , Neo Special Credit Opportunities Fund, Kemwell Biopharma Private Limited, Neo Markets Services Private Limited, Famyshine Private Limited, Sushma Anand Jain, Listed NCD's Asset
Cover workings as on 30th June'2023

( Rs. Crores)

Column A Column B Column C Column D Column E Column F Column G Column H Columnll ColumnlJ Column K Column L Column M Column N | Column O
Exclusive Charge Exclusive Pari-Passu Pari-Passu Pari-Passu Assets not Elimination (Total Related to only those items covered by this certificate
Charge Charge Charge Charge offered as (amount in CtoH)
Security negative)
Debt for Other Debt for | Assets shared | Other assets debt Market Value | Carrying /book value | Market Carrying Total
Description which Secured Debt which by pari passu |on which there amount for Assets for exclusive charge | Value for | value/book value |Value(=K+L+
of asset for this this debt holder is pari-Passu considered charged on | assets where market |Pari passu for pari passu M+N)
) ) | certificate being certificate | (includes debt charge more than Exclusive basis value is not charge charge assets
Particulars which this . L . K . A
certificate issued being issued | for which this (excluding once (due to ascertainable or Assets where market
. certificate is | items covered exclusive applicable (For Eg. value is not
issued & other | in column F) plus pari Bank Balance, DSRA ascertainable or
debt with passu market value is not applicable (For Eg.
paripassu charge) applicable) Bank Balance,
charge) DSRA market value
is not applicable)
Book Book Book Book
Value Value Yes/No Value Value Relating to Column F
LIABILITIES
Debt securities to which this
certificate pertains including 163.24 - No 163.24 163.24 163.24
accrued Interest
Other debt sharing pari-passu
charge with above debt - -
Other Debt - -
Subordinated debt - - -
Borrowings 1,018.63 653.35 1,671.98 -
Bank - - -
Debt Securities not to 2,612.50 2,612.50 -
Others be filled 140.66 140.66 -
Trade
payables 14.43 14.43 -
Lease
Liabilities - - -
Provisions 14.15 14.15 -
Others 242.13 242.13 -
Total Liabilities excluding Equity 163.24 3,631.13 - - - 1,064.73 - 4,859.09 163.24 - - - 163.24
Cover on
Book Value - No. of times e R
C'over on Market Value - No. of ) 2.9
times
on Book value on Market
Value
Security Cover X
Ratio- Parl-P'assu
Standalone 1.13 2.94 Seclurlty Cover
basis Ratio




GIRISH
MURTHY & KUMAR

Chartered Accountants

Asset Cover Certificate for the Quarter ended 30" June’2023

Date: 9™ August 2023.

To

Vistra ITCL ( India) Limited,

IL&FS Financial Centre, Plot No.C-22,

G Block, Bandra Kurla Complex, Bandra East,
Mumbai - 400 051

Dear Sir/Madam,

We Girish Murthy & Kumar, Chartered Accountants are the Statutory Auditors of GMR Enterprises Private
Limited (“the Company”, “GEPL”) having its Registered Office at 3™ Floor, Old No. 248/New No.114,
Royapettah High Road, Royapettah, Chennai — 600 014 and its corporate office at New Udaan Bhawan,
Opp. Terminal -3, IGI Airport, New Delhi.

We have examined the financials, books of accounts, unaudited standalone financials and other relevant
records and documents of the Company for the quarter ended 30™" June’2023.

Based on the information and accordance to the explanations provided to us, we are issuing
this asset cover certificate as on 30™ June’2023 pertaining to the Secured, Listed Non-
Convertible Debentures ("NCD’s”) issued by the Company to Kemwell Biopharma Private
Limited, Yadu Hari Dalmia- HUF, Avane Dalmia, Radico Nv Distilleries Maharashtra Limited,
Raghav Commercial Limited, Merlin Holdings Private Limited, and Puneet Yadu Dalmia through
Debenture Trust Deed dated 26 March’2021 and the Vistra ITCL ( India) Limited is the
Debenture Trustee for these NCD’s facility

a) The Company has vide its Board Resolution and information memorandum/ offer
document and under various Debenture Trust Deeds, has issued the following listed
debt securities:

ISIN Private Placement/ Public Issue | Secured/ Sanctioned
Unsecured Amount
INE908I07255 Redeemable, Secured, Private Secured 125.00 Crores
Placement NCDs
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Chartered Accountants

b) ISIN wise outstanding details as on 30'" June’2023 (Including accrued

Interest)
S.N ISIN Facility Type | Sancti NCD’S Accrued Total Minimum | Assets
0. of oned | Principal | Interest | Outstan Cover Requir
charge | Amou | Outstand ding Required ed
nt ing
1 INE9O8I | Non- Exclusi 125.00 125.00 52.52 177.52 225% N.A
07255 convertible ve Crores Crores Crores Crores
Debt
Securities

c) Asset Cover for listed debt securities:

The financial information as on June 30, 2023 has been extracted from the
unaudited books of accounts for the period ended June 30, 2023 and other
relevant records of the listed entity;

The company has offered the Group’s listed equity shares “GMR Airports
Infrastructure Ltd “and GMR Power and Urban Infra Ltd “held by them as
security for the said facility and these shares provided coverage of 0.38 times
of the interest and principal amount calculated based on the outstanding
amount (Principal + accrued interest), which is in accordance with the terms of
issue/ debenture trust deed. Kindly refer the Annexure I of the Certificate for
the detailed calculation of the Asset cover workings for the said facility.

GMR Business & Consultancy LLP ( GBCLLP) , a Group entity has also offered
listed equity shares ™ GMR Airports Infrastructure Ltd * and GMR Power and
Urban Infra Ltd ™ held by them as security for the said facility. The security
offered by the Company and GBCLLP both combines provided the coverage
2.78 times of the interest and principal amount calculated based on the
outstanding amount (Principal + accrued interest), which is in accordance with
the terms of issue/ debenture trust deed. Kindly refer the Annexure I & II of
the Certificate for the detailed calculation of the Asset cover workings.

d) Compliance of all the covenants/terms of the issue in respect of listed debt
securities of the listed entity: -

We have examined the compliances made by the Company in respect of the covenants/terms of the issue
of the listed debt securities (NCD’s) and certify that such covenants/terms of the issue have been complied
by the listed entity

Restriction on distribution and use

4502, High Point 1V, 45, Palace Road, Bangalore — 560 001 M: 9845255809




GIRISH
MURTHY & KUMAR

Chartered Accountants

This certificate has been issued at the request of the Company for submission to Vistra ITCL ( India)
Limited pursuant to the requirements. Our certificate should not be used for any other purpose or by
any person other than the addressees of this report. Accordingly, we do not accept or assume any liability
or duty of care for any other purpose or to any other person to whom this report is shown or into whose
hands it may come save where expressly agreed by our prior consent in writing.

for Girish Murthy & Kumar,
Chartered Accountants
Firm Registration No.000934S

ACHYUTHAV Digitally signed by

ENKATA ACHYUTHAVENKA "
TA SATISH KUMAR

SATISH Date: 2023.08.09

KUMAR 13:48:59 +05'30'

A.V.Satish Kumar
Partner

M. No. 26526
Place: Bangalore

UDIN: 23026526BGXOCH3556
Date: 9™ August’2023
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Annexure -l to Statutory Auditors Certificate Dt. 9th Augut'2023
Rs. 125 Crores Kemwell Biopharma Private Limited, Yadu Hari Dalmia- HUF, Avane Dalmia, Radico Nv Distilleries Maharashtra Limited, Raghav Commercial Limited, Merlin Holdings Private
Limited, and Puneet Yadu Dalmia Listed NCD's Asset Cover workings as on 30th June'2023

4502,

[&( Hight Paintiv
| ©2|45. Palace Road. ) ¢

( Rs. Crores)
Column A Column B Column C ColumnD | ColumnE Column F Column G ColumnH | Columnl [ ColumnJ [ ColumnK] Column L [Column M] Column N [ Columno
Exclusive Charge | Exclusive | Pari-Passu Pari-Passu Pari-Passu Assets not | Elimination (Total Related to only those items covered by this certificate
Charge Charge Charge Charge offered as | (amount in CtoH)
Security negative)
Debt for Other Debt for | Assets shared | Other assets debt Market | Carrying /book value | Market Carrying Total
Description which Secured which by pari passu |on which there amount Value for | for exclusive charge | Value for | value/book value |Value(=K+L+
this Debt this debt holder is pari-Passu considered Assets | assets where market Pari for pari passu M+N)
of asset for i . e . .
P which this certlf]cate being cgrtlffcate (lncludfes del?t chargg more than charged valug is not passu charge assets
- issued being issued | for which this (excluding once (due to on ascertainable or charge where market
certificate e . . . . . .
e certificate is | items covered exclusive Exclusive | applicable (For Eg. Assets value is not
issued & other | in column F) plus pari basis Bank Balance, DSRA ascertainable or
debt with passu market value is not applicable (For Eg.
paripassu charge) applicable) Bank Balance,
charge) DSRA market value
is not applicable)
Book Book Book Book
Value Value Yes/No Value Value Relating to Column F
IASSETS
Property, Plant and Equipment 20.27 20.27
Capital Work-in-Progress - -
Right of Use Assets - -
Goodwill - -
Intangibl Assets - -
Intangible Assets under
Development - -
Investments Quoted 25.17 3,501.85 No - - 1,460.02 4,987.05 68.21 - - - 68.21
Shares
Loans 789.77 789.77
Inventories - -
Trade
Receivables 6.40 6.40
Cash and
Cash Equivalents 10.40 10.40
Bank Balances other than Cash
and Cash Equivalents 0.29 0.29
Others 246.22 246.22
Total Assets 25.17 3,501.85 - - - 2,533.38 - 6,060.40 68.21 - - - 68.21




Rs. 125 Crores Kemwell Biopharma Private Limited, Yadu Hari Dalmia- HUF, Avane Dalmia, Radico Nv Distilleries Maharashtra Limited, Raghav Commercial Limited, Merlin Holdings Private
Limited, and Puneet Yadu Dalmia Listed NCD's Asset Cover workings as on 30th June'2023

( Rs. Crores)
Column A Column B Column C ColumnD | ColumnE Column F Column G ColumnH [ Columnl [ ColumnJ [ ColumnK] Column L Column M Column N [ columno
Exclusive Charge | Exclusive | Pari-Passu Pari-Passu Pari-Passu Assets not | Elimination (Total Related to only those items covered by this certificate
Charge Charge Charge Charge offered as | (amount in CtoH)
Security negative)
Debt for Other Debt for | Assets shared | Other assets debt Market | Carrying /book value | Market Carrying Total
Description which Secured which by pari passu |on which there amount Value for | for exclusive charge | Value for | value/book value |Value(=K+L+
this Debt this debt holder is pari-Passu considered Assets | assets where market Pari for pari passu M+N)
of asset for o . o A :
. N | certificate being certificate | (includes debt charge more than charged value is not passu charge assets
Particulars which this . o . 5 . .
certificate issued being issued | for which this (excluding once (due to on ascertainable or charge where market
certificate is | items covered exclusive Exclusive | applicable (For Eg. Assets value is not
[Elate issued & other | in column F) plus pari basis Bank Balance, DSRA ascertainable or
debt with passu market value is not applicable (For Eg.
paripassu charge) applicable) Bank Balance,
charge) DSRA market value
is not applicable)
Book Book Book Book
Value Value Yes/No Value Value Relating to Column F
LIABILITIES
Debt securities to which this
certificate pertains including 177.52 - No 177.52 177.52 177.52
accrued Interest
Other debt sharing pari-passu
charge with above debt - -
Other Debt - -
Subordinated debt - - -
Borrowings 1,018.63 653.35 1,671.98 -
Bank - - -
Debt Securities not to 2,598.22 2,598.22 -
Others be filled 140.66 140.66 -
Trade
payables 14.43 14.43 -
Lease
Liabilities - - -
Provisions 14.15 14.15 -
Others 242.13 242.13 -
Total Liabilities excluding Equity 177.52| 3,616.84 - - - 1,064.73 - 4,859.09 | 177.52 - - - 177.52
Cover on
Book Value - No. of times 0.14 0.14
C.over on Market Value - No. of ; 038
times
on Book on Market
value Value
Exclusive
Sec‘urity Cover 0.14 0.38 |Pari-Passu
Ratio- . Security Cover
Standalone basis Ratio
Exclusive
Security Cover
Ratio- On 243 2.78 |Pari-Passu
Consolidated Security Cover
Basis Ratio




Annexure -1l to Statutory Auditors Certificate Dt. 9th August'2023 ( Consolidated Cover workings)

Total assets available for Kemwell Biopharma Private Limited, Yadu Hari Dalmia- HUF, Avane Dalmia, Radico Nv Distilleries Maharashtra Limited,

Raghav Commercial Limited, Merlin Holdings Private Limited, and Puneet Yadu Dalmia, secured NCD's facility as at 30th June'2023

S.No. Pledgers Cover by No. of shares Pledged Closing Price -30th | Total Value- Rs.
June' 23 - Rs.ps Crores
1 GMR Enterprises Pvt. Ltd. Investment in GMR Airports 15,000,000 43.70 65.55
Infrastructure Ltd Shares
2 GMR Business & Consultancy LLP Investment in GMR Airpots 93,000,000 43.70 406.41
Infrastructure Ltd Shares
3 GMR Enterprises Pvt. Ltd. Investment in GMR Power and 1,500,000 17.70 2.66
Urban Infra Ltd Shares
4 GMR Business & Consultancy LLP Investment in GMR Power and 10,800,000 17.70 19.12
Urban Infra Ltd Shares
Grand Total 120,300,000 493.73
Total assets available for secured Debt Securities - Rs. Crores A 493.73
(i.e share of Debt Securities’ charge holders)
Total borrowing through issue of secured Debt Securities - Rs. Crores (
Including accrued interest) B 177.52
Assets Coverage Ratio A/B 2.78
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