Salvia Real Estates Private Limited
25/1, Ground Floor, Skip House, Museum Road, Bangalore, Karnataka - 560025
CIN:U70102KA2008PTC044921
Balance sheet as at 31 March 2024

(Rs. In Lakhs)
Particulars Notes Asat AsES
31 March 2024 31 March 2023
I |ASSETS
(1) |Non-current assets
(a) Financial Assets
(i)Other financial assets 3 - 71.51
(2) [Current assets
(a) Financial assets
(i) Cash and cash equivalents 4 0.57 1.01
0.57 72.52
Il. |EQUITY AND LIABILITIES
EQUITY
(a) Equity share capital 5 96.00 96.00
(b) Other equity 6 (101.73) (29.08)
TOTAL EQUTY (5.73) 66.92
. LIABILITIES
(1) [Non-current liabilities
(a) Financial liabilities
(i) Borrowings 7 5.03 5.00
(ii) Other financial liabilities 8 0.67 0.24
(2) |Current liabilities
(a) |(a) Financial liabilities
(i) Trade payables 9
(a) to Micro and Small enterprises - -
(b) to other than Micro and Small enterprises - -
(ii) Other financial liabilities 8 0.50 0.33
(b) Other current liabilities 10 0.10 0.03
TOTAL LIABILITIES 6.30 5.60
TOTAL EQUTY AND LIABILITIES 0.57 72.52
Summary of significant accounting policies 1-2
The accompanying notes are an integral part of the financial statements.
As per our report of even date For and on behalf of the Board of Directors
For Girish murthy & Kumar Salvia Real Estates Private Limited
Chartered Accountants SRTEN
o 204
-
AV Satish Kumar Siddarth Kasturia Ravi Majeti
Partner Director Director
M No 026526 DIN: 09422427 DIN: 07106220

Firm's registration no. 0009345
Place: New Delhi
Date : 18th May'2024




Salvia Real Estates Private Limited
25/1, Ground Floor, Skip House, Museum Road, Bangalore, Karnataka - 560025
CIN:U70102KA2008PTC044921
Statement of profit and loss for the year ended 31 March 2024

( Rs. In Lakhs)
i For the period ended For the year ended
Particulars Notes| 31 March 2024 31 March 2023
Revenue
I |Revenue from operations 11 & -
Il |Other Income - =
1l |Total Revenue (1 + ) - -
IV [Expenses
Finance costs 12 0.48 0.27
Other expenses 13 72.17 0.45
Total Expenses 72.65 0.72
V |Loss before exceptional and extraordinary items and tax (lll-
1v) (72.65) (0.72)
VI |Exceptional Items - -
VI |Loss before extraordinary items and tax (V-VI) (72.65) (0.72)
VIII|Extraordinary items - -
IX |Loss before tax (VII-VIII) (72.65) (0.72)
X |Tax expense
Current tax - -
Deferred tax - -
Total tax expense = -
Xl |Loss for the year from continuing operations (IX-X) (72.65) (0.72)
Xl |Discontinued operations - =
Xlll [Loss for the year after tax (IX-X) (72.65) (0.72)
XIV|Other comprehensive income / (loss) - -
- Total comprehensive income / (loss) for the period, net of
tax (XII1-XIV) (72.65) (0.72)
Earnings per equity share 14
Basic and diluted (7.57) (0.08)
Summary of significant accounting policies 1-2
The accompanying notes are an integral part of the financial statements.
As per our report of even date For and on behalf of the Board of Directors
For Girish murthy & Kumar Salvia Real Estates Private Limited
Chartered Accountants
Lo Qbof el ,
AV Satish Kumar Siddarth Kasturia Ravi Majeti
Partner Director Director
M No 026526 DIN: 09422427 DIN: 07106220

Firm's registration no. 0009345
Place: New Delhi
Date : 18th May'2024




Salvia Real Estates Private Limited

25/1, Ground Floor, Skip House, Museum Road, Bangalore, Karnataka - 560025
CIN:U70102KA2008PTC044921

Cash flow statement for the year ended 31 March 2024

(Rs. In Lakhs)

Particulars

For the year ended
31 March 2024

For the year ended
31 March 2023

. |Cash flow from operating activities

Profit / (Loss) before tax

Adjustment to reconcile profit before tax to net cash flows
Depreciation and amortisation expense

Interest Expenses

Operating profit/ (loss) before working capital changes

Movement in working capital:

(Increase)/Decrease in other Non current financial assets
Increase/(Decrease) in other current financial liability
Increase/(Decrease) in other current liability

Cash generated from/ (used in) operations

Direct taxes refund / (paid)

Net cash flow from operating activities

Cash flow from investing activities
Purchase of property, plant and equipment
Net Cash flow used in investing activities

Cash flow from financing activities
Interest paid

Loan taken / (repaid)

Net Cash flow used in financing activities

Net Increase/ (decrease) in cash and cash equivalents (A+B+C)

Cash and cash equivalents at the end of the year
Components of cash and cash equivalents

Balance with banks

- on current accounts

Total cash and cash equivalents (Note 4)

Summary of significant accounting policies 1-2

(72.65) (0.72)
0.48 0.27
(72.17) (0.45)
71.51 -
0.60 0.36
0.07 0.03
0.01 (0.06)
0.01 (0.086)
(0.48) (0.27)
0.03 1.14
(0.45) 0.87
(0.44) 0ol
1.01 0.20
0.57 1.01
0.57 1.01
0.57 1.01

As per our report of even date
For Girish murthy & Kumar
Chartered Accountants

AV Satish Kumar

Partner

M No 026526

Firm's registration no. 0009345
Place: New Delhi

Date : 18th May'2024

For and on behalf of the Board of Directors
Salvia Real Estates Private Limited

~

Siddarth Kasturia
Director
DIN: 09422427

Ravi Majeti
Director
DIN: 07106220




Salvia Real Estates Private Limited
25/1, Ground Floor, Skip House, Museum Road, Bangalore, Karnataka - 560025
CIN:U70102KA2008PTC044921
Statement of changes in equity for the period ended 31 March 2024

( Rs. In Lakhs)
A. Equity share capital
Particulars Note Amount
As at 01 April 2022 96.00
Changes in equity share capital 5 -
As at 31 March 2023 96.00
Changes in equity share capital 5 -
As at 31 March 2024 96.00
B. Other equity
. Retained Citiar .
Particulars Note ? comprehensive Amount
earnings M

As at 01 April 2022 (28.36) - (28.36)
Profit / ( Loss) for the year 6 (0.72) - (0.72)
Other comprehensive income 6 - - -
As at 31 March 2023 (29.08) - (29.08)
Profit / ( Loss) for the year 6 (72.65) - (72.65)
Other comprehensive income 6 . . -
As at 31 March 2024 (101.73) - (101.73)
Summary of significant accounting policies 1-2

The accompanying notes are an integral part of the financial statements.

For and on behalf of the Board of Directors
Salvia Real Estates Private Limited

Rusil

As per our report of even date
For Girish murthy & Kumar
Chartered Accountants
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A V Satish Kumar “i\/’f\fﬂ\@\/‘“\/ g Siddarth Kasturia Ravi Majeti
Partner o Director Director
M No 026526 DIN: 09422427 DIN: 07106220

Firm's registration no. 0009345
Place: New Delhi
Date : 18th May'2024




2.1

Salvia Real Estates Private Limited
25/1, Ground Floor, Skip House, Museum Road, Bangalore, Karnataka - 560025
CIN:U70102KA2008PTC044921

Notes to the financial statements for the period ended 31 March 2024

Corporate Information
1. Corporate Information

Salvia Real Estates Private Limited (referred to as "the Company") is a private company domiciled in India and
is incorporated on 11th Jan 2008 under the provisions of the Companies Act. The registered office of the
company is located at Skip House, 25/1 Museum Road , Bangalore 560025 India to carry on the business of
Real Estate & Property Development and Construction of all kinds of infrastructure and super structures.

Significant accounting policies
Basis of preparation

The financial statements of the Company have been prepared in accordance with Indian Accounting Standards
(Ind AS) notified pursuant to section 133 of the Companies Act 2013 read with rule 3 of the Companies (Indian

Accounting Standards) Rules, 2015 and Companies (Indian Accounting Standards) Amendment Rules, 2016.

The financial statements have been prepared and presented on a historical cost convention on an accrual basis,
except for the certain financial assets and liabilities which have been measured at fair value (refer accounting

policy regarding financial instruments).

The financial statements are presented in INR ( Rs. Lakhs), which is the functional currency, except when
otherwise indicated.

Summary of Significant Accounting Policies

Current versus non-current classification

The Company presents assets and liabilities in the Balance Sheet based on current/ non-current classification.
An asset is treated as current when it is:

a) Expected to be realised or intended to be sold or consumed in normal operating cycle

b) Held primarily for the purpose of trading

c) Expected to be realised within twelve months after the reporting period, or

d) Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve
months after the reporting period

The company classifies all other assets as non-current.

A liability is current when:

a) It is expected to be settled in normal operating cycle

b) It is held primarily for the purpose of trading

c) Itis due to be settled within twelve months after the reporting period, or

d) There is no unconditional right to defer the settlement of the liability for at least twelve months after the
reporting period

The company classifies all other liabilities as non-current.

Deferred tax assets and liabilities are classified as non-current assets and liabilities.

The operating cycle is the time between the acquisition of assets for processing and their realisation in cash
and cash equivalents. The Company has identified twelve months as its operating cycle.




Salvia Real Estates Private Limited
25/1, Ground Floor, Skip House, Museum Road, Bangalore, Karnataka - 560025
CIN:U70102KA2008PTC044921

Notes to the financial statements for the period ended 31 March 2024

Foreign currency transactions

The Company is exposed to currency fluctuations on foreign currency transactions. Transactions denominated
in foreign currency are recorded at the exchange rate prevailing on the date of transactions.

Exchange differences arising on foreign exchange transactions settled during the year are recognized in the
Statement of Profit and Loss of the year.

Transactions and balances

Monetary assets and liabilities in foreign currency, which are outstanding as at the year-end, are translated at
the year-end at the closing exchange rate and the resultant exchange differences are recognized in the
Statement of Profit and Loss. Non monetary items are stated in the balance sheet using the exchange rate at

the date of the transaction.

Fair value measurement
Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly

transaction between market participants at the measurement date.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorised
within the fair value hierarchy, described as follows, based on the lowest level input that is significant to the
fair value measurement as a whole:

e Level 1 - Quoted (unadjusted) market prices in active markets for identical assets or liabilities.

e level 2 - Valuation techniques for which the lowest level input that is significant to the fair value
measurement is directly or indirectly observable

e Llevel 3 - Valuation techniques for which the lowest level input that is significant to the fair value

measurement is unobservable.
Company does not have any pending litigations which would impact its financial position as on 31 March 2024.

Revenue Recognition

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the Company and
the revenue can be reliably measured, regardless of when the payment is being made. Revenue is measured at
the fair value of the consideration received or receivable, taking into account contractually defined terms of
payment and excluding taxes or duties collected on behalf of the government.




Salvia Real Estates Private Limited
25/1, Ground Floor, Skip House, Museum Road, Bangalore, Karnataka - 560025
CIN:U70102KA2008PTC044921

Notes to the financial statements for the period ended 31 March 2024

Interest income
Interest income is recognised on a time proportion basis taking into account the amount of outstanding and

the rate applicable.

Interest income is recognised using the effective interest rate (EIR) method. The EIR is the rate that exactly
discounts estimated future cash receipts through the expected life of the financial asset to the gross carrying
amount of a financial asset. When calculating the EIR, the Company estimates the expected cash flows by
considering all the contractual terms of the financial instrument but does not consider the expected credit

losses.

The EIR (and therefore, the amortised cost of the asset) is calculated by taking into account any discount or
premium on acquisition, fees and costs that are an integral part of the EIR. The Company recognises interest
income using a rate of return that represents the best estimate of a constant rate of return over the expected
life of the instrument.

Dividend Income
Dividend income is recognised when the Company's right to receive the payment is established, which is

generally when shareholders approve the dividend.

Fees and commission
Fee based income are recognised when they become measurable and when it is probable to expect their

ultimate collection.

Commission and brokerage income earned for the services rendered are recognised as and when they are due.

Taxes
Tax expense comprises of current tax and deferred tax. Current tax and deferred tax are recognised in the

Statement of Profit and Loss, except when they relate to items that are recognised in OCl or directly in equity,
in which case, the current and deferred tax are also recognised in other comprehensive income or directly in
equity, respectively.

Current income tax is measured at the amount expected to be paid to the income tax authorities in accordance
with the Income-tax Act, 1961 enacted in India and tax laws prevailing in the respective tax jurisdictions where
the Company operates. The tax rates and tax laws used to compute the amount are those that are enacted or
substantively enacted, at the reporting date.

Deferred income taxes reflect the impact of timing differences between taxable income and accounting income
originating during the current year and reversal of timing differences for the earlier years. Deferred tax is
measured using the tax rates and the tax laws enacted or substantively enacted at the reporting date.

Deferred tax liabilities are recognized for all taxable timing differences. Deferred tax assets are recognised for
all deductible temporary differences, the carry forward of unused tax credits and any unused tax losses.
Deferred tax assets are recognised to the extent that it is probable that taxable profit will be available against
which the deductible temporary differences, and the carry forward of unused tax credits and unused tax losses
can be utilised.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it
is no longer probable that sufficient taxable profit will be available to allow all or part of the deferred tax asset
to be utilised. Unrecognised deferred tax assets are re-assessed at each reporting date and are recognised to
the extent that it has become probable that future taxable profits will allow the deferred tax asset to be
recovered. N

A&/
SR
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Salvia Real Estates Private Limited
25/1, Ground Floor, Skip House, Museum Road, Bangalore, Karnataka - 560025
CIN:U70102KA2008PTC044921

Notes to the financial statements for the period ended 31 March 2024

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set off current
tax assets against current tax liabilities and the deferred taxes relate to the same taxable entity and the same

taxation authority.

Minimum alternate tax (MAT) paid in a year is charged to the statement of profit and loss as current tax. The
Company recognizes MAT credit available as an asset only to the extent that there is convincing evidence that
the Company will pay normal income tax during the specified period, i.e., the period for which MAT credit is
allowed to be carried forward. In the year in which the Company recognizes MAT credit as an asset, the said
asset is created by way of credit to the statement of profit and loss and shown as “MAT Credit Entitlement.”
The Company reviews the “MAT credit entitlement” asset at each reporting date and writes down the asset to
the extent the Company does not have convincing evidence that it will pay normal tax during the specified

period.

Property, plant and equipment

Property, plant and equipment are stated at cost less accumulated depreciation/amortization and impairment
losses, if any. Cost comprises the purchase price and any directly attributable cost of bringing the asset to its
working condition for its intended use. Any trade discounts and rebates are deducted in arriving at the
purchase price. The Company has measured all of its property, plant and equipment at their fair value as at its
transition date to Ind AS i.e. April 01, 2018 and use these fair value as deemed cost.

Subsequent expenditure related to an item of Property, plant and equipment is added to its book value only if
it increases the future benefits from the existing asset beyond its previously assessed standard of performance.
All other expenses on existing property, plant and equipment, including day-to-day repair and maintenance
expenditure and cost of replacing parts, are charged to the statement of profit and loss for the year during
which such expenses are incurred.

Gains or losses arising from derecognition of property, plant and equipment are measured as the difference
between the net disposal proceeds and the carrying amount of the asset and are recognized in the statement
of profit and loss when the asset is derecognized.

Depreciation on Property, plant and equipment
Depreciation has been provided on streigth line method on pro-rata basis from the day of put to use over the
useful life prescribed under the schedule Il of the Companies Act 2013.

Intangible assets
Intangible Assets are carried at acquisition cost less accumulated amortisation and accumulated impairment

losses, if any. Amortisation is recognised on a straight line basis over their estimated useful lives. The estimated
useful life and amortisation method are reviewed at the end of each reporting period and the effect of any
changes in estimate is accounted for prospectively.

The Company has elected to continue with carrying value of all of its Intangible Assets recognised as of April 01,
2018 (transition date) measured as per the previous GAAP and use that carrying value as its deemed cost as of
the transition date.




Salvia Real Estates Private Limited
25/1, Ground Floor, Skip House, Museum Road, Bangalore, Karnataka - 560025
CIN:U70102KA2008PTC044921

Notes to the financial statements for the period ended 31 March 2024

Borrowing costs
Borrowing cost includes interest, amortization of ancillary costs incurred in connection with the arrangement

of borrowings and exchange differences arising from foreign currency borrowings to the extent they are
regarded as an adjustment to the interest cost.

Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily
takes a substantial period of time to get ready for its intended use or sale are capitalized as part of the cost of
the respective asset. All other borrowing costs are expensed in the year they occur.

Impairment of Non-financial assets

The Company assesses at each reporting date whether there is an indication that an asset may be impaired. If
any indication exists, or when annual impairment testing for an asset is required, the Company estimates the
asset’s recoverable amount. An asset’s recoverable amount is the higher of an asset’s or cash-generating units
(CGU) fair value less cost of disposal and its value in use. The recoverable amount is determined for an
individual asset, unless the asset does not generate cash inflows that are largely independent of those from
other assets or groups of assets. Where the carrying amount of an asset or CGU exceeds its recoverable
amount, the asset is considered impaired and is written down to its recoverable amount. In assessing value in
use, the estimated future cash flows are discounted to their present value using a pre-tax discount rate that
reflects current market assessments of the time value of money and the risks specific to the asset. In
determining fair value less cost of disposal , recent market transactions are taken into account, if available. If
no such transactions can be identified, an appropriate valuation model is used.

The Company bases its impairment calculation on detailed budgets and forecast calculations which are
prepared separately for each of the Company’s cash-generating units to which the individual assets are
allocated. These budgets and forecast calculations are generally covering a period of five years. For longer
periods, a long term growth rate is calculated and applied to project future cash flows after the fifth year.

Impairment losses of continuing operations, including impairment on inventories, are recognized in the
statement of profit and loss.

After impairment, depreciation is provided on the revised carrying amount of the asset over its remaining
useful life.

An assessment is made at each reporting date as to whether there is any indication that previously recognized
impairment losses may no longer exist or may have decreased. If such indication exists, the Company estimates
the asset’s or cash-generating unit’s recoverable amount. A previously recognized impairment loss is reversed
only if there has been a change in the assumptions used to determine the asset’s recoverable amount since the
last impairment loss was recognized. The reversal is limited so that the carrying amount of the asset does not
exceed its recoverable amount, nor exceed the carrying amount that would have been determined, net of
depreciation, had no impairment loss been recognized for the asset in prior years. Such reversal is recognized
in the statement of profit and loss unless the asset is carried at a revalued amount, in which case the reversal is
treated as a revaluation increase.




Salvia Real Estates Private Limited
25/1, Ground Floor, Skip House, Museum Road, Bangalore, Karnataka - 560025
CIN:U70102KA2008PTC044921

Notes to the financial statements for the period ended 31 March 2024

Provisions

A provision is recognized when the Company has a present obligation as a result of past event, it is probable
that an outflow of resources embodying economic benefits will be required to settle the obligation and a
reliable estimate can be made of the amount of the obligation. Where the company expects some or all of a
provision to be reimbursed, for example under an insurance contract, the reimbursement is recognized as a
separate asset but only when the reimbursement is virtually certain. The expense relating to any provision is
presented in the statement of profit and loss net of any reimbursement.

If the effect is material, provisions are recognised at present value by discounting the expected future cash
flows at a pretax rate that reflects current market assessments of the time value of money.

Contingent liability and assets

Disclosures for contingent liability are made when there is a possible and present obligation that arises from
past events which is not recognised since it is not probable that there will be an outflow of resources. When
there is a possible and present obligation in respect of which the likelihood of outflow of resources is remote,

no disclosure is made.

Loss contingencies arising from claims, litigation, assessment, fines, penalties, etc. are recorded when it is
probable that a liability has been incurred and the amount can be reasonably estimated.

Contingent assets are not recognized in the financial statements.

Financial Instruments
A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or

equity instrument of another entity.

Financial assets

Initial recognition and measurement

All financial assets are recognised initially at fair value plus, in the case of financial assets not recorded at fair
value through profit and loss, transaction costs that are attributable to the acquisition of the financial asset.

Subsequent measurement

For purposes of subsequent measurement, financial assets are classified in the below categories:
(a) Financial assets at amortised cost

(b) Financial assets including derivatives at fair value through profit or loss (FVTPL)

(c) Financial assets at fair value through other comprehensive income (FVTOCI)




Salvia Real Estates Private Limited
25/1, Ground Floor, Skip House, Museum Road, Bangalore, Karnataka - 560025
CIN:U70102KA2008PTC044921

Notes to the financial statements for the period ended 31 March 2024

(a) Financial assets at amortised cost

Financial assets are subsequently measured at amortised cost if these financial assets are held within a
business where the objective is to hold these assets in order to collect contractual cash flows and the
contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of

principal and interest on the principal amount outstanding.

After initial measurement, such financial assets are subsequently measured at amortised cost using the EIR
method. Amortised cost is calculated by taking into account any discount or premium on acquisition and fees
or costs that are an integral part of the EIR. The EIR amortisation is included in finance income in the Statement
of Profit and Loss. The losses arising from impairment are recognised in the Statement of Profit and Loss. This
category generally applies to trade and other receivables, loans and other financial assets.

(b) Financial Assets at fair value through other comprehensive income (FVTOCI)

Financial assets are measured at fair value through other comprehensive income if these financial assets are
held within a business whose objective is achieved by both collecting contractual cash flows and selling
financial assets and the contractual terms of the financial asset give rise on specified dates to cash flows that
are solely payments of principal and interest on the principal amount outstanding. Derivative instruments
included in FVTOCI category are measured initially as well as at each reporting date at fair value. Movement in
fair value is recognised in OCI.

(c) Financial Assets including derivatives at fair value through profit or loss (FVTPL)

Financial assets are measured at fair value through profit and loss unless it is measured at amortised cost or at
fair value through other comprehensive income on initial recognition. The transaction costs directly
attributable to the acquisition of financial assets at fair value through profit and loss are immediately
recognised in the Statement of Profit and Loss.

Derecognition

A financial asset is primarily derecognised when:

(a) the right to receive cash flows from the asset has expired, or

(b) the Company has transferred its rights to receive cash flows from the asset or has assumed an obligation to
pay the received cash flows in full without material delay to a third party under a pass-through arrangement;
and a) the Company has transferred substantially all the risks and rewards of the asset, or b) the Company has
neither transferred nor retained substantially all the risks and rewards of the asset, but has transferred control

of the asset.

On derecognition of a financial asset in its entirety, the differences between the carrying amounts measured at
the date of derecognition and the consideration received is recognised in the Statement of Profit and Loss.

Impairment of financial assets
The Company applies the expected credit loss (ECL) model for measurement and recognition of impairment

losses on the following financial assets and credit risk exposure:
(a) Financial assets that are measured at amortised cost e.g. trade receivables
(b) Trade receivables, any contractual right to receive cash or any another financial asset that result from

transactions that are within the scope of Ind AS 115

The Company follows the simplified approach for recognition of impairment loss allowance on trade
receivables. The application of the simplified approach does not require the Company to track changes in credit
risk. Rather, it recognizes impairment loss allowance based on lifetime ECLs at each reporting date, right from
its initial recognition. <8




Salvia Real Estates Private Limited
25/1, Ground Floor, Skip House, Museum Road, Bangalore, Karnataka - 560025
CIN:U70102KA2008PTC044921

Notes to the financial statements for the period ended 31 March 2024

For recognition of impairment loss on other financial assets and risk exposure, the Company determines
whether there has been a significant increase in the credit risk since initial recognition. If credit risk has not
increased significantly, twelve-month ECL is used to provide for impairment loss. However, if credit risk has
increased significantly, lifetime ECL is used. If in a subsequent period, credit quality of the instrument improves
such that there is no longer a significant increase in credit risk since initial recognition, then the entity reverts
to recognising impairment loss allowance based on twelve-month ECL.

Lifetime ECL are the expected credit losses resulting from all possible default events over the expected life of a
financial instrument. The twelve-month ECL is a portion of the lifetime ECL which results from default events
that are possible within twelve months after the reporting date.

ECL is the difference between net of all contractual cash flows that are due to the Company in accordance with
the contract and all the cash flows that the entity expects to receive (i.e., all cash shortfalls), discounted at the

original EIR.

When estimating the cash flows, an entity is required to consider:

¢ All contractual terms of the financial instrument (including prepayment, extension, call and similar options)
over the expected life of the financial instrument. However, in rare cases when the expected life of the
financial instrument cannot be estimated reliably, then the entity is required to use the remaining contractual

term of the financial instrument
e Cash flows from the sale of collateral held or other credit enhancements that are integral to the contractual

terms.

As a practical expedient, the Company uses a provision matrix to determine impairment loss allowance on
trade receivables.

The Company does not have any purchased or originated credit-impaired financial assets, i.e., financial assets
which are credit impaired on purchase/origination.

ECL impairment loss allowance (or reversal) recognized during the period is recognized in the Statement of
Profit and Loss. This amount is reflected under the head ‘other expenses’ in the Statement of Profit and Loss.

Financial liabilities

Initial recognition and measurement

Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through profit or loss
(FVTPL), loans and borrowings, payables, as appropriate.

All financial liabilities are recognised initially at fair value and in the case of payables, net of directly
attributable transaction costs.

The Company’s financial liabilities include trade and other payables and loans and borrowings.

Subsequent measurement
The measurement of financial liabilities depends on their classification as discussed below:




Salvia Real Estates Private Limited
25/1, Ground Floor, Skip House, Museum Road, Bangalore, Karnataka - 560025
CIN:U70102KA2008PTC044921

Notes to the financial statements for the period ended 31 March 2024

Trade and other payables
For trade and other payables maturing within one year from the Balance Sheet date, the carrying amounts

approximate fair value is used due to the short maturity of these instruments.

Loans and borrowings

After initial recognition, interest-bearing loans and borrowings are subsequently measured at amortised cost
using the EIR method. Gains and losses are recognised in profit or loss when the liabilities are derecognised as
well as through the EIR amortisation process. Amortised cost is calculated by taking into account any discount
or premium on acquisition and fees or costs that are an integral part of the EIR. The EIR amortisation is
included as finance costs in the statement of profit and loss. This category generally applies to borrowings.

Derecognition

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expired.
When an existing financial liability is replaced by another from the same lender on substantially different
terms, or the terms of an existing liability are substantially modified, such an exchange or modification is
treated as the derecognition of the original liability and the recognition of a new liability. The difference in the
respective carrying amounts is recognised in the Statement of Profit and Loss.

Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if there is
a currently enforceable legal right to offset the recognised amounts and there is an intention to settle on a net
basis, to realise the assets and settle the liabilities simultaneously.

m. Cash and Cash equivalents
Cash and cash equivalents include cash at bank and deposits with banks having maturity of three months or
less. The bank deposits with original maturity of up to three months are classified as cash and cash equivalents
and bank deposits with original maturity of more than three months are classified as other bank balances.

2.3 Significant accounting judgments, estimates and assumptions
The preparation of financial statements in conformity with Ind AS requires management to make estimates and
assumptions that affect the reported amounts of revenue, expenses, assets and liabilities. Actual results could
differ from those estimates. Any revision to accounting estimates is recognised prospectively.

The key assumptions concerning the future and other key sources of estimating uncertainty at the reporting
date, that have a significant risk of causing a material adjustment to the carrying amounts of assets and
liabilities within the next financial year, are described below. The Company has based its assumptions and
estimates on parameters available when the financial statements were prepared. Existing circumstances and
assumptions about future developments, however, may change due to market changes or circumstances
arising that are beyond the control of the Company. Such changes are reflected in the assumptions when they

occur.

2.3.1 Impairment of financial assets
The Company assesses impairment on financial assets based on Expected Credit Loss (ECL) model. The
provision matrix is based on its historically observed default rates over the expected life of the financial assets
and is adjusted for forward looking estimates. At every reporting date, the historical observed default rates are
updated and changes in forward looking estimates are analysed.

2.3.2 Going Concern
The financial statements of the Company have been prepared on the basis that the Company is a going

concern.
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( Rs in Lakhs.)

As at As at

Particul
articutars 31 March 2024 31 March 2023
3 Other financial assets
Capital Advances - Land 71.51 71.5%
Less: Provision for Land Advances 71.51
Total - 71,51

Current
Unsecured, considered good
Other advances = =

Total - a

4 Cash and cash equivalents

Balances with banks:
- On current account 0.57 1.01
Cash on hand - -

Total 0.57 1.01
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(a) Equity share capital ( Rs.in Lakhs)
Particulars No.of shares Amount

Authorised share capital
Equity shares of Rs. 10 each fully paid up
As at 01 April 2022 9,60,000 96.00
Increase / (decrease during the year) - -
As at 31 March 2023 9,60,000 96.00
Increase / (decrease during the year) - -
As at 31 March 2024 9,60,000 96.00
Issued, subscribed and fully paid up equity

" capital
Equity shares of Rs. 10 each fully paid up
As at 01 April 2022 9,60,000 96.00
Increase / (decrease during the year) - -
As at 31 March 2023 9,60,000 96.00
Increase / (decrease during the year) - -
As at 31 March 2024 9,60,000 96.00

. Terms/ rights attached to equity shares

The Company has only one class of equity shares having a par value of Rs. 10 per share. Each holder of equity is entitled
to one vote per share. The Company declares and pay dividend in Indian rupees. The dividend proposed by the Board of
director is subject to the approval of the shareholder in ensuing Annual General meeting.

In event of liguidation of the Company, the holders of equity shares would be entitled to receive remaining assets of the
Company, after distribution of all preferential amounts. The distribution will be in proportion to the number of equity

shares held by the shareholders.

. Shares held by holding / ultimate holding company and / or their subsidiaries / associates

As at 31 March 2024

As at 31 March 2023

Particulars
No.of shares % No.of shares %
Cadence Enterprises Private Limited 9,60,000 100% 9,60,000 100%
9,60,000 100% 9,60,000 100%

. Details of shareholders holding more than 5% shares in the company

As at 31 March2024

As at 31 March 2023

Particulars
No.of shares % No.of shares %
Cadence Enterprises Private Limited 9,60,000 100% 9,60,000 100%
9,60,000 100% 9,60,000 100%

As per records of the Company, including its register of shareholders/ members and other declaration received from
shareholders regarding beneficial interest, the above shareholding represent both legal and beneficial ownership of

shares.
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. Shares held by promoters in the Company

As at 31 March 2024

As at 31 March 2023

Particulars
No.of shares %

No.of shares

%

Cadence Enterprises Private Limited 9,60,000 100%

9,60,000

100%

9,60,000 100%

(b) Other equity

9,60,000

100%

Particulars

Amount

Retained earnings
Balance as at 01 April 2022
Less: Loss for the year
Balance as at 31 March 2023
Less: Loss for the year
Balance as at 31st March 2024
. Other comprehensive income / (loss)
Balance as at 01 April 2022
Less: Loss for the year
Balance as at 31 March 2023
Less: Loss for the year
Balance as at 31st March 2024

. Other reserves

Balance as at 01 April 2022
Less: Loss for the year

Balance as at 31 March 2023
Less: Loss for the year

Balance as at 31st March 2024

Total balance as at 31 March 2023
Total balance as at 31 March 2024

(28.36)
(0.72)
(29.08)
(72.65)
(101.73)

(29.08)
(101.73)
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Notes to the financial statements for the period ended 31 March 2024

( Rsin Lakhs.)
prticufan As at As at
artieutars 31 March 2024 31 March 2023
7 Non-current liabilities
Borrowings
Unsecured loan from related party * 5.03 5.00
Total 5.03 5.00
Aggregate Unsecured loans 5.03 5.00
Aggregate Secured loans = B
i. The Company has availed a Loan of Rs. 5.03 lakhs (31 March 2023: Rs. 5 lakhs) from a related party and it carries
interest @ 9.5% p.a payable along with the principal. The loan is repayable in the month of Sept'2025.
*Refer note 20 for related party transactions
8 (ii) Other financial liabilities
Non-current
Interest accrued but not due 0.67 0.24
Total 0.67 0.24
Current
Creditor for Expenses payable 0.05 0.03
Audit fees payable 0.45 0.30
Total 0.50 0.33
9 (i) Trade payables
Total outstanding dues
- to Micro and Small enterprises -
- to other than Micro and Small enterprises % =
Total - -
10 Other current liabilities
Statutory dues payable 0.10 0.03
Total 0.10 0.03
11 Revenue from operations
Total - -
12 Finance costs
Interest expense 0.48 0.27
Bank charges - -
Total 0.48 0.27
13 Other expenses
Rates and taxes 0.08 0.04
Legal and professional fees 0.08 0.11
Provision for Doubtul Advances 71.51 -
Payment to auditors
- Audit fee 0.50 0.30
Total 72.17




14

Salvia Real Estates Private Limited
25/1, Ground Floor, Skip House, Museum Road, Bangalore, Karnataka - 560025
CIN:U70102KA2008PTC044921

Notes to the financial statements for the period ended 31 March 2024
( Rs. In Lakhs)

Earnings per share (EPS)

Basic EPS amounts are calculated by dividing the profit for the year attributable to equity holders of the parent by

a the weighted average number of equity shares outstanding during the year.
Diluted EPS amounts are calculated by dividing the profit attributable to equity holders of the parent (after
b adjusting for interest on the convertible preference shares) by the weighted average number of equity shares
" outstanding during the year plus the weighted average number of equity shares that would be issued on
conversion of all the dilutive potential equity shares into equity shares.
c. The following reflects the income and share data used in the basic and diluted EPS computations:
. For the period ended  For the year ended 31
Particlars
31 March 2024 March 2023
Profit / (Loss) attributable to the equity holders of the (72.65) (0.72)
company
Profit / (Loss) attributable to the equity holders of the parent (72.65) (0.72)
Weghted average nunj\ber of ?QUIW shares used for computing 9,60,000 9,60,000
Earning per share (Basic and diluted)
9,60,000 9,60,000
Earning per share (Basic) (Rs.) (7.57) (0.08)
Earning per share (Diluted) (Rs.) (7.57) (0.08)
Face value per share (Rs.) 10.00 10.00
15 Capital Commitment
Particlars 31 March 2024 31 March 2023
Estimated amount of contracts remaining to be executed on Nl Nil
capital account and not provided for (net of advances)
16 Contingent Liability
Particlars 31 March 2024 31 March 2023
Contingent Liabilities (not provided for) in respect of
Claims against the company not acknowledged as debt; - -
Other money for which the company is contingently liable. - -
17 Company does not have any pending litigations which would impact its financial position as on 31 March 2024.
18 Segment Information
The Company is engaged primarily in the business of providing Real Estate & Property Development services.
Considering this, the Company has only one business / geographical segment as per Ind AS 108 "Operating
Segments".
19 The Company does not have any lease transactions reportable under Ind AS 116.
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( Rs.in Lakhs)

20 Related Party Transactions

Name of related parties and description of relationship

a.
i. Enterprises where control exists
Holding Company as on 31.03.2024 1 Cadence Enterprises Private Limited
ii. Other related parties where transactions have taken place during the year:
Enterprises under Common Control / Fellow subsidiaries
Company/ Joint Ventures ( where Transctions have taken Grandhi Enterprises Pvt. Ltd.
place)
iii. Key Management Personnel and their Relatives Mr. Siddarth Kasturia , Director
Mr. Ravi Majeti, Director
b. Transactions and year end balances with Related Parties
. Fellow subsidiaries
. Holding .
Particulars Company/ Joint Total
Company
Ventures
i. Transactions during the year
Loans taken
Grandhi Enterprises Pvt. Ltd.
31 March 2024 - 0.03 0.03
31 March 2023 - 5.00 5.00
ii. Balances outstanding at year end
Loans availed
Grandhi Enterprises Pvt. Ltd.
31 March 2024 - 0.03 0.03
31 March 2023 - 5.00 5.00
Interest payable
Grandhi Enterprises Pvt. Ltd.
31 March 2024 - 0.43 0.43

31 March 2023 - 0.24 0.24
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21 Fair values

A. Accounting classification and fair values

Set out below, is a comparison by class of the carrying amounts and fair value of the company's financial instruments.

As at 31 March 2024

( Rs.in Lakhs)

Particulars Amortised Cost Carrying value Fair value
Financial assets
(i) Trade receivables - < 5
(ii) Cash and cash equivalents 0.57 0.57 0.57
(i) Other financial assets - - -
0.57 0.57 0.57
Particulars Amortised Cost Carrying value Fair value
Financial liabilities
(i) Borrowings 5.03 5.03 5.03
(ii) Trade payables - - -
(iii) Other financial liabilities 1.27 1.27 1.27
6.29 6.29 6.29
As at 31 March 2023
Particulars Amortised Cost Carrying value Fair value
Financial assets
(i) Trade receivables - - -
(ii) Cash and cash equivalents 1.01 1.01 1.01
(iii) Other financial assets 71.51 71.51 71.51
72.52 72.52 72,52
Financial liabilities
(i) Borrowings 5.00 5.00 5.00
(ii) Trade payables - - -
(iii) Other financial liabilities 0.60 0.60 0.60
5.60 5.60 5.60

The carrying amount of financial instruments are considered to be same as their fair value due to their short term nature.

B. Fair Value Hierarchy

The following table provides fair value measurement hierarchy of financial instruments as referred in note (A) above:

Quantitative disclosures fair value measurement hierarchy

Financial assets

Year Level 1

Level 2

Level 3

31 March 2024 -
31 March 2023 -

There have been no transfers Level 1 and Level 2 during the period.




22

Salvia Real Estates Private Limited
25/1, Ground Floor, Skip House, Museum Road, Bangalore, Karnataka - 560025
CIN:U70102KA2008PTC044921
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(Amount in Rs.)

Capital management

For the purpose of the Company's capital management, the capital includes issued equity capital and all other equity reserves attributable
to the equity holders of the Company. The primary objective of the company's capital management is to maximise the shareholder value.

The Company manages its capital structure and makes adjustment in light of changes in economic conditions and the requirements of
financial covenants. To maintain and adjust the capital structure, the Company may adjust the dividend payment to shareholders, return
capital to shareholders or issue new shares. The Company monitors capital using a gearing ratio, which is a net debt divided by total capital
plus net debt. The Company's policy is to keep the gearing at an optimum level. The Company includes within net debt interest bearing
loans and borrowings, trade and other payables, less cash and cash equivalents.
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Particlars 31 March 2024 31 March 2023

Borrowings 5.03 5.00
Trade payables - -

Other financial liabilities 1.27 0.60
Less: Cash and bank balances (0.57) (1.01)
Net debt 5.73 4.59
Equity -5.73 66.92
Capital and net debt -0.00 7151
Gearing ratio (0.00) 15.57

Financial risk management objectives and policies

The Company's principal financial liabilities, other than derivatives, comprise loans and borrowings, trade and other payables. The main
purpose of these financial liabilities is to finance the Company's operations and to provide guarantees to support its operations. The
Company's principal financial assets include trade and other receivables, security deposits and cash and cash equivalents that derive directly
from its operations.

The Company is exposed to market risk, credit risk and liquidity risk. The Company's senior management oversees the management of
these risks. The Company's senior management is supported by a risk management team of the Parent that advises on financial risks and
the appropriate financial risk governance framework for the Company. The risk management team ensures that the Company's financial
activities are governed by appropriate policies and procedures and that financial risks are identified, measured and managed in accordance
with the Company's policies and risk objectives. All derivative activities for risk management purposes are carried out by teams that have
the appropriate skills, experience and supervision. It is the Company's policy that no trading in derivatives for speculative purposes may be
undertaken. The Board of Directors reviews and agrees policies for managing each of these risks, which are summarised as below.

Market Risk

Market Risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in market prices.
Market risk comprises of interest rate risk and currency risk. Financial instruments affected by market risk include borrowings, deposits,
trade receivables, trade payables, and other financial assets including derivative financial instruments.

Interest Rate Risk

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market
interest rates. Surplus funds are invested in deposits at fixed interest rates. The tenure of deposits is managed to match with the liquidity
profile of the Company.




Salvia Real Estates Private Limited
25/1, Ground Floor, Skip House, Museum Road, Bangalore, Karnataka - 560025
CIN:U70102KA2008PTC044921
Notes to the financial statements for the period ended 31 March 2024
(Amount in Rs.)

Foreign Currency Risk

Foreign currency risk is the risk that the fair value or future cash flows of financial instruments will fluctuate because of changes in foreign
exchange rates. The Company transacts in Dollar currency and has foreign currency trade payables. Hence, the Company is exposed to
foreign exchange risk. Company has no exposure to the risk of changes in foreign exchange rates in respect of Investing and Financial

activities.

Company does not have any pending litigations which would impact its financial position as on 31 March 2024.
Credit Risk

Credit risk is defined as an unexpected loss in financial instruments if the contractual partner is failing to discharge its obligations in full and
on time. The Company is exposed to credit risk from its operating and financing activities like trade receivables, deposits with banks and
other financial instruments.

Trade receivables

The major exposure to credit risk at the reporting date is primarily from receivables comprising of trade. Credit risk on receivables is
limited. For receivables, as a practical expedient, the Company computes expected credit loss allowance based on a provision matrix. The
provision matrix is prepared based on historically observed default rates over the expected life of trade receivables and is adjusted for
forward-looking estimates. Additionally, the Company also computes customer specific allowances at each reporting date. The receivables
are from fellow subsidiaries or JV's under the same parent company.

The maximum exposure to credit risk at the reporting date is the carrying value of each class of financial assets.The ECL is calculated on
default probability percentage arrived from the historic default trend. In order to determine the default probability percentage, a simple
average of customer wise specific allowances or actual bad debts incurred in succeeding year (derived rates) (whichever is higher) for the
preceding three years is considered as a percentage of gross receivables positions of each customer as at reporting date.

Other financial assets

Credit risk from cash and cash equivalents, term deposits and derivative financial instruments is managed by the Company’s treasury
department/risk management team in accordance with the Company’s policy. Investments, in the form of fixed deposits, of surplus funds
are made only with banks. The maximum exposure to credit risk at the reporting date is the carrying value of each class of financial assets.

Liquidty Risk

The Company's principal sources of liquidity are cash and cash equivalents and the cash flow that is generated from operations.The
Company regularly monitors the rolling forecasts and actual cashflows, to ensure it has sufficient funds to meet the operational needs.

The table below summarise the maturity profile of the Company's financial liabilties based on contractually agreed undiscounted cash
flows:

As at 31 March 2024 Within 1 year More than Total
1 year

Borrowings - 5.03 5.03

Other financial liabilities 0.50 0.67 1.17

Other Current liabilities 0.10 - 0.10
0.59 5.70 6.29

As at 31 March 2023

Borrowings 0.33 5.00 5.33

Other financial liabilities 0.03 0.24 0.27

0.36 5.24 5.60
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Notes to the financial statements for the period ended 31 March 2024
(Amount in Rs.)

MSMED disclosure

Under the Micro, Small and Medium Enterprises Development Act, 2006, (MSMED) which came into force from 2 October 2006, certain
disclosure are required to be made relating to Micro, Small and Medium Enterprises. On the basis of the information and records available
with the management, there are no outstanding dues to the Micro, Small and Medium Enterprises development Act, 2006.Disclosure as per
Section 22 of "The Micro, Small and Medium Enterprises Development Act, 2006" (as certified by the management).

Particulars 31 March 2024 31 March 2023
The Principal amount and interest due thereon remaining unpaid to any supplier
Nil Nil
- Principal Amount
- Interest thereon
The amount of interest paid by the buyer in terms of Section 16, along with the il Nil

amounts of the payment made to the supplier beyond the appointed day.

The amount of interest due and payable for the year of delay in making payment
(which have been paid but beyond the appointed day during the year) but Nil Nil
without adding the interest specified under this Act.

The amount of interest accrued and remaining unpaid Nil Nil

The amount of further interest remaining due and payable in the succeeding year
till the date of finalization of financial statements

Nil Nil

Pending litigations:

The company entered into MOU with M/s Emmar Hills Township Private Limited (seller) for purchase of a plot at Manikonda, Rangareddy
District bearing 1405 Sq. yards vide agreement to sell dated 31.03.2010 with the seller and the developer cum GPA holder viz., M/s Emmar
MGF Land Limited and paid 95% of the sale consideration. The agreement to sell was registered vide document no.949 dt.9.4.2010 with
SRO, Serilingampally, Hyderabad. The registration in the name of the company could not be completed due to litigation on the
seller/developer. The company hopes the same would be cleared in near future, and as such treated the advance made for purchase of plot
as good. However, the company has created provision for this amount in the books of accounts.
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( Rs. Lakhs)
26 Key Financial Ratios
Particulars Numerator Denominator FY 2023-24 FY 2022-23 % change Reason for Variance
Current ratio (in times) Current assets Current liabilities 0.09 0.18 -50%| Due to increase in current habilities
M. B Debt-Equity ratio (in times) | Total Debt (borrowings) mﬂmﬂ@mm} mnc:\,.ﬁ i . ..|-@mw\ ‘ . ‘o“o‘u L i _gw \ Due to current year loss ]
Debt Service Coverage Ratio Profit after Tax + Deprecation + |Interest on Loans + Loans repaid during (150.76) (1.66) 8959% Due to current year loss
) Interest On Loans - the year ) - N B -
Return on Equity Ratio Net Profits after taxes — Average Shareholder’s Equity (2.37) (0.01) 22052% Due to current year loss
Preference Dividend
B Net Capital Turnover Ratio Net mm_mm‘u._.o@.m&mm - sales Working capital = Currentassets— | N.A ONA| B N.A " There is no Revenue
return Current liabilities
L Net Profit ratic NetProfit Net sales = Total sales - sales return . NA NA| ONA There 1s no Revenue
Return on Capital mw:n._m<mq mms\._smm before interest and taxes| Total Assets - Current Liabilities + 1102.90 R \a.o: -1642826%)| Due to current year loss
Current Borrowings
| Returnon Investment  Profit after Tax N mn_m:_ mmwmmv_ﬁm_ + Instruments ) (0.76) . B.o: T 9974%, " Due to current year Toss
entirely equity in nature + Securities
premium
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27. Previous year figures have been regrouped and reclassified, wherever necessary, to conform to those of the current year.
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