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INDEPENDENT AUDITORS' REPORT

To,
The Members of

PURAK INFRASTRUCTURE SERVICES PRIVATE LIMITED
Report on the Audit of Ind AS Financial Statements:

Opinion

We have audited the accompanying Financial statements of PURAK INFRASTRUCTURE
SERVICES PRIVATE LIMITED("the Company”), which comprise the balance sheet as at
March 31, 2024, the Statement of Profit and Loss (Including Other Comprehensive
Income), the Statement of Changes in Equity and Statement and statement of Cash Flows
for the year ended, and notes to the financial statements, including a summary of

significant accounting policies and other explanatory information (hereinafter referred to as
the “financial statements”).

In our opinion and to the best of our information and according to the explanations given
to us, the aforesaid Ind AS financial statements give the information required by the
Companies Act, 2013 as amended (‘the Act’) in the manner so required and give a true and
fair view in conformity with the Indian Accounting Standards prescribed under Sec 133 of
the Act read with the Companies (Indian Accounting Standards) Rules, 2021, as amended
("Ind AS") and other accounting principles generally accepted in India, of the state of
affairs of the Company as at March 31, 2024, its Loss and other comprehensive income,
changes in equity and its cash flows for the year ended on that date.

Basis for opinion

We conducted our audit of the Ind AS Financial statements in accordance with the
standards on auditing (SAs) specified under section 143 (10) of the Companies Act, 2013.
QOur responsibilities under those Standards are further described in the auditor's
responsibilities for the audit of the financial statements section of our report. We are
independent of the Company in accordance with the code of ethics issued by the Institute
of Chartered Accountants of India (ICAI) together with the independence requirements
that are relevant to our audit of the financial statements under the provisions of the
Companies Act 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAI's Code of Ethics, We
believe thatthe audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Ind AS Financial statements. e~

Other Information

The Company’s board of directors is responsible for the preparation of the other
information. The other information comprises the information included in the Management
Discussion and Analysis, Board’s Report including Annexures to Board’s Report, and
shareholder's information, but does not include the Ind AS Financial statements and our
auditor's report thereon. Our opinion on the Ind AS Financial statements does not cover
the other information and we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially
inconsistent with the Ind AS Financial statements or our knowledge obtained during the
course of our audit or otherwise appears to be materially misstated. If, based on the work
we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.
~ When we read these reports if we conclude that there is material misstatement therein, we

b/, BT required to communicate the matter with those charged with governance,
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Responsibilities of Management for the Ind AS Financial statements

The Company’s board of directors is responsible for the matters stated in section 134 (5]
of the Companies Act 2013 (“the Act”) with respect to the preparation of these Ind AS
Financial statements that give a true and fair view of the financial position, financial
performance including other comprehensive income/loss, changes in equity and and cash
flows of the Company in accordance with the accounting principles generally accepted in
India, including the accounting standards (Ind AS) specified under section 133 of the Act.
This responsibility alse includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the

accounting records, relevant to the preparation and presentation of the Ind AS Financial

statement that give a true and fair view and are free from material misstatement, whether
due to fraud or error,

In preparing the Ind AS Financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless management
either intends to liguidate the Company or to cease operations, or has no realistic
alternative but to do so. Those Board of directors are also responsible for overseeing the
Company's financial reporting process.

Auditor’s responsibilities for the audit of the Ind AS Financial statements

Our objectives are to obtain reasonable assurance about whether the Ind AS Financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor's report that includes our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that an audit conducted in accordance with SAs
will always detect a rmaterial misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these Ind AS Financial statements.

*

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also;

+ Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

= Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i)
of the Companies Act, 2013, we are also responsible for expressing our apinion on
whether the company has adequate internal financial controls system in place and
the operating effectiveness of such controls

» Evaluate the appropriateness of accounting policies used and the reasonabjeness of
accounting estimates and related disclosures made by management,

& “~# Conclude on the appropriateness of management's use of the going concern basis of
i/ Ei o @gCounting and, based on the audit evidence obtained, whether a material
*[ 0046148 -";J;certaintv exists related to events or conditions that may cast significant doubt on
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the Company's ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the financial statements or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor's report. However, future events or conditions may cause
the Company to cease to continue as a going concern, T

« Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the Ind AS Financial statements represent
the underlying transactions and events in a manner that achieves fair presentation.

+ Materiality is the magnitude of misstatements in the financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the standalone financial statements may be
influenced. We consider quantitative materiality and qualitative factors in (i)
planning the scope of our audit work and in evaluating the results of our work; and

(i) to evaluate the effect of any identified misstatements in the financial
statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards. From the matters communicated
with those charged with governance, we determine those matters that were of most
significance in the audit of the financial statements of the current period and are therefore
the key audit matters. We describe these matters in our auditor's report unless law or
regulation precludes public disclosure about thematter or when, in extremely rare
circumstances, we determine that a matter should not be communicated in our report
because the adverse consequences of doing so would reasonably be expected to outweigh
the public interest benefits of such communication.

Report on other legal and Regulatory requirements

1. The Company being a private limited company, not being a subsidiary or holding
company of a public company, not having paid up capital and reserves and surplus of
more than rupees one crore as on the balance sheet date, does not have borrowings
exceeding rupees one crore from any bank of financial institution at any point of time
during the financial year and does not have a total revenue as disclosed in Schedule
III to the Act (including revenue from discontinuing operations} exceeding rupees ten
crores during the financial year as per the financial statements, the Companies
{Auditor's report) Order, 2020 (“the Order”) issued by the Central Government of India
in terms of sub-section (11) of section 143 is not applicable.

2. Asrequired by Section 143 (3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit,

b) In our opinion, proper books of account as required by law have been kept by
the Company so far as it appears from our examination of those books.

T ¢} The Balance Sheet, the Statement of Profit and Loss (including the Statement of

N Other Comprehensive Income), the Statement of Changes in Equity and
Statement of Cash flows dealt with by this Report are in agreement with the
books of accounts.
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d) In our opinion, the aforesaid Ind AS Financial statements comply with the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of
the Companies (Accounts) Rules, 2021, as amended.

e) On the basis of the written representations received from the directors as on
31st March, 2024 taken on record by the Board of Directors, none of the
directors is disqualified as on 31st March, 2024 from being appointed as a
director in terms of Section 164 (2) of the Act,

f) The Company being a Private Limited Company, net having turnover more than
rupees fifty crores as per last audited financial statements and which does not
have aggregate borrowings exceeding twenty-five crore rupees from any bank
or financial institution or anybody corporate at any point of time during the
financial year, the reporting on Internal financial control u/s 143(3)(i) of the
Act is not applicable; '

g) With respect to the other matters to be included in the Auditor's report in
accordance with the requirements of Sec 197(16) of the Act as amended, In our
opinion and to the best of our information and according to explanations given
to us, the Company being a private company, Section 197 of the Act related to
the managerial remuneration is not applicable.

h) With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as
amended, in our opinion and to the best of our information and according to
the explanations given to us:

i. The Company does not have any pending litigations which would impact its
financial position in its financial position.

ii. The Company did not have any long-term contracts including derivative
contracts for whichthere were any material foreseeable losses. -

iii. There were no amounts which were required to be transferred to the Investor
Educationand Protection Fund by the Company during the year ended 31 March

2024,

iv. The Management has represented that, to the best of its knowledge and belief:
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a. No funds (which are material either individually or in aggregate) have been
advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the Company to or in any
other person or entity, including foreign entity (“Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the
Intermediary shall, whether directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of
the Company (“Ultimate Beneficiaries”) or provide any guarantee, security
or the likeon behalf of the Ultimate Beneficiaries;

b. No funds (which are material either individually or in aggregate) have been
received by the Company from any person or entity, including foreign entity
("Funding Parties"”), with the understanding, whether recorded in writing or
otherwise, that the Company shall, whether directly or indirectly lend or
invest in other persons or entities identified in any manner whatsoever by or
on behalf of the Funding Party ("Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries;

¢. Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has
caused us to believe that the representations under sub-clause (i) and (ii) of
Rule 11(e), as provided under and (b) above, contain any material
misstatement

v. The Company did not propose, declare or pay dividends during the year ended
31 March2024.

vi. Based on our examination which included test checks, the company has used an
accounting software for maintaining its books of accounts which has a feature of
recording audit trail facility and the same has operated throughout the year for all
relevant transactions recorded in the software Fuither, during the course of our
audit we did not come across any instance of audit trail feature being tampered
with.

As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable
from April 1 2023, reporting under Rule 11(g) of the Companies (Audit and
Auditors) Rules, 2014 on preservation of audit trail as per the statutory
requirements for record retention is not applicable for the financial year ended
March 31, 2024,
For S. Venkatadri& Co.,
Place : Hyderabad Chartered Accountants (2 er,
Firm's Regn No.0046145 K\

= :“" Flirm "‘3:‘! H:\L\I“D
.{j_ ; ':-_.h_‘-q_{_____ ) 0046148 -|*

HYD o

AN
T, b\
O @
< Ageo

Date :08.05.2024

(K.SRINIVASA RAO)
PARTNER
M.N0.201470
UDIN : 24201470BKCORW2303



Purak Infrastructure Services Private Limited

Regd, Office

: Naman Centre, 7th Floor, Opp : Dena Bank, Plot no C-31, G Block,

Bandra Kurla Complex, Bandra {East), Mumbai - 400 051

CIN: U45100MH2011PTC222072

Balance Sheet as at March 31, 2024

{ Rs. in Lakhs)

Bariiaiiars Note No As at March 31, 2024| As at March 31, 2023
l. ASSETS
Current assets
Financial Assets
Cash and cash equivalents 3 2.55 5.32
Other Assets 0.16
TOTAL ASSETS 2.55 5.48
II. EQUITY AND LIABILITIES
EQUITY
{al Equity Share Capital 5 2,42.577.70 2,42,577.70
ib]  Other Equity (2,42,604,74) {2,42,599.65)
TOTAL EQUITY (27.04) (21.95)
LIABILITIES
Non-Current Liabilities
Financial Liabilities
Borrowings 7 23.08 23.00
Current liabilities
(a) Financial Liabilities
(i} Borrowings
[ii}) Other financial liabilities g 6.51 4.43
{b) Other liahilities 9 -
TOTAL LIABILITIES 29.59 27.43
TOTAL EQUITY AND LIABILITIES 2.55 5.48
Summary of significant accounting policies 2

The accompanying notes are an integral part of the financial statements,

As per our report of even date attached
For 5.Venkatadri & Co

Chartered Accountants

Firm Registration Number - 0046145

Partner
Membership No.201470
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Place ; New Delhi
Date ; 8th May'2024

For and on behalf of the Board of Directors of
Purak Infrastructure Services Private Limited

%—“\ i

Bodapati Bhaskar
Director
DIN: 02210156
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Ravi Majeti
Director
DIN:07106220

\ 3
Khushoo Prasad ﬂ,‘__{ AY: u\
Company Secretary k’; I|_ J :I‘:' |
M.No. Ad6753 \\ Ay




Purak Infrastructure Services Private Limited
Regd. Office : Naman Centre, 7th Floor, Opp : Dena Bank, Plot no €-31, G Block,
Bandra Kurla Complex, Bandra {East), Mumbai - 400 051
CIN: La5100MH2011PTC222072

Statement of Profit and Loss for the year ended March 31, 2024
{ Rs. In Lakhs}

Particulars Notes For the year ended For the year ended
March 31, 2024 March 31, 2023
I Revenue from operations 10 . -
] Other income 11 - 0.03
Il Total Revenue (I +11) - 0.03
IV Expenses
Finance costs 12 2.20 1.96
Other expenses 13 280 2.30
Total expenses [IV) 5.10 4.26
V  Profit before Tax (IlI-IV) (5.10) (4.23)
¥l  Tax expense:
Current tax s 5
Deferred Tax R
Vil Profit for the period [V - V1) (5.10) (4.23)

Vil Other comprehensive income
Items that will not to be reclassified to profit or loss in subsequent
periods;

Items that will be reclassified to profit or loss in subsequent periods:

Tax on above - -

Other comprehensive income for the year, net of tax . =

Total comprehensive income for the period, net of tax (VII+VII) {5.10) (4.23)

Earnings per equity share:
Basic & Diluted 1a {0.0000000021) {0.0000000017)

Summary of significant accounting palicies 2

The accompanying notes are an integral part of the financial statements.

As per our report of even date attached

For S.Venkatadri & Co For and on behalf of the Board of Directors of
Chartered Accountants Purak Infrastructure Services Private Limited

Firm Registration Number - 0046145

(y’f &M \\M T NP

Lo LB
K.Srinivasa Rao S H\r‘[’o Bodapati Bhaskar Ravi Mdjeti
Partner :‘ Firm Reg N%? Director Director
Membership No.201470 Q ﬂﬂfj%ﬁ e DIN: 02210156 DIN:07106220
'%f:}_\_h__ _/3‘5
Bg Acto j
F(_L !r'-.. Ay Eﬂ lli.:.ﬂl_;‘/:uﬂ..-k.'i.__l_::;'?
Place : New Delhi Khushoo Prasad
Date : 8th May'2024 Company Secretary 7%

M. Mo, A46T53




Purak Infrastructure Services Private Limited
Regd. Office : Naman Centre, 7th Flsor, Opp : Dena Bank, Plot no C-31, G Block,
Bandra Kurla Complex, Bandra (East), Mumbai - 200 051
CIN; U45100MHZ011PTC222072

Cash flow statetement for the year ended March 31, 2024

[ Rs. In Lakhs)

For the year ended

For the year ended

March 31, 2024 March 31, 2023
Cash flow from operating activities
Profit before tax (5.10) (4.23)
Adjustment to reconcile profit before tax to net cash flows
Interest Expenses 2.20 1.94
Operating profit/ {loss) before working capital changes (2.90) (2.29)
Movement in working capital:
Increase/{Decrease) in Current financial liability 2.08 1.03
(Increase)/Decreasze in other assets 0.16 0.34
Increase/|Decrease) in Other Current liability - -
Cash generated from/ (used in) operations (0.67) (0.92)
Direct taxes paid (net of refunds) : =
Net cash flow from ocperating activities (A) (0.67) {0.92)
Cash flow from Financing Activities
Intarest paid (2.20) [1.94)
loans availed 0.07 4.55
MNet Cash flow used in financing activities (B ) {2.12) 261
Net Increase/ (decrease) in cash and cash equivalents (A+B) (2.79] 1.69
Cash and cash equivalents at beginning of the year 5.32 363
Cash and cash equivalents at the end of the year 2.54 5.32
Components of cash and cash equivalents
Balance with banks
- On current accounts 2.55 532
- on deposit accounts - -
- Cash on hand - =
Total cash and cash equivalents (Note 3) 2.55 5.32

The above Staterment of Cash Flows has been prepared under the 'Indirect Method' as set out in Ind AS 7, 'Staternent of Cash

Flows'.

As per our report of even date attached

For 5.Venkatadri & Co For and on behalf of the Board of Directors of
Chartered Accountants Purak Infrastructure Services Private Limited

Firm Registration Number - 0046145

K.5rinivasa Rao Bodapati Bhaskar Ravi Majeti

Partner Director Director

Membership No.201470 DIN: 02210156 DIN:O7106220
|'/\ :-"'uu-»! l_;. [ Fn_:-_.-_.u}

Place : Mew Delhi Khusboo Prasad

Date : Bth May'2024 Company Secretary

M.Na, A46753
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Purak Infrastructure Services Priviate Limited
Aegd, OHice :© Naman Centre, Fth Floor, Opp : Dena Bank, Plot no C-31, & Block,
Bandra Xurla Cormplex, Bandra {East), Mumbai - 400 051
CIN: 45 1008H2011PTC222072

MNotes to financial statements for the year ended March 31, 2024
L. Corporate infarmation

Purak Infrastructure Services Frivate Limited dormiciled in India and incorporated under the previsions of the Companies Act, 1856. The company was originally incorporated as PHL
Infrastructura Finance Company Private Limited (the Company'} on 16th September 2011, The name changed to “Purak Infrastructure Sesvices Private Limited” vide certificate of
incorporation pursuant to change of name dated 30th April, 2019, The primary activity of the Company involves Infrastructure projects related actitties. The Company is a wholly awned
subrsidiary of GMR Enterprises Private Limited.

The financial statements wera authorisad for issue in accordance with a resolution of the directors an Bth May' 2024

2. Significant accounting policies
2.1 Basis of preparation

The financial staternents of the Company have been prepared in accordance with Indian Accounting Standards [Ind A5) rotified pursuant to section 133 of the Companias Act 2013 read
with rule 3 of the Companies {indian Accounting Standards) fRules, 2015 and Companies [Indian Accounting Standards] Amendment Rules, 2016,

The financial staterments have been prepared on 3 going concern basis in accordance with accounting principles generally accepted in ladia.
The financial statements have been prepared and presented on a histarical cost convention on an accrual basis, except for the certain financal assets and liabilities which have been
measured at fair valve (refer accounting policy regarding financial instruments},

The financial statements ara presanted in INR, which is the functional currency, except when otherwise indicated
2.2 Summary of significant accounting policies
a. Current versus non-current classification

The Company presents assets and liabilities in the Balance Sheet based on currenty non-current classification, An asset is treated as current when it is:
a} Expected to be realised or intended to be sold or consumed in normal operating cycle

b) Held primarily for the purpose of trading

c) Expected to be realised within twelve months after the reporting period, or

dj Cash or cash equivalent unless restricted from being exchanged or used to settle a lisbility for at least twalve months after the reparting pericd

The company classifies sl other assats as non-current,

A liakility is current when:

a) It is expected to be settled in normal operating cycle

b} it is held primarily for the purpose of irading

<} It is due to be settled within twelve manths after the reparting period, o

d) There is no uncenditional right to defer the settlement of the liability for at least twelve months after the reporting peniod

The company dassifies all other liabilities as non-current.

Deferred tax assets and liabilities are dassified as non-current assets and liabilities.

The operating cycle is the time between the acquisition of assets for processing and their realisation in cash and cash equivalents. The Company has identified twelve months as its
operating cycle,

b. Fair value measurement

The company measures its Financial Instruments at fair value at each balance sheet date. Fair value is the price that would be received te sell an asset or paid to transfer a liability in an
erderly transaction between market participants at the measurerment date. The fair value of an asset or a liability is measured using the assumptions that market participants would wse
when pricing the asset or liability, assurming that market participants act in their economic best interest,

All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorized within the fair value hierarchy, deseribed as fallows, based on the lowest
lewel input that is significant vo the fair valee measurement as a whole:

® Level 1 - (uoted (unadpsted) market grices in active markets for identical assets or liabilities,

® Level I - Valuation technigues for which the lowest level input that is significant to the fair value measurement is directly or indirecthy observable

# Level 3 - Valuation techniques far which the lowest level input that is significant to the falr value measurement is unobservatile,

For assets and liabilities that are recognized in the financial statements on a recurring basis, the Company determines whether transfers have occurred between levels in the hierarchy by
re-assessing categorization (based on the lowest level input that is significant to the fair value measurement as a whole) at the end of each reparting period.

For the purpose of fair value disclosures, the Company has determined dasses of assets and liabilities on the basis of the nature, characteristics and risks of the asset or Lability and the
level of the fair value hierarchy as explained abowve,

In detarmining the fair value of its financial instruments, the Company wses a variety of methods and assumptions that are based an market conditions and risks existing at each reporting
date. The methods used to determine fair value includes discounted cash flow analysis, available guoted market prices and dealer quotes, All methods of assessing fair value result fram
general approximation of value and the same may differ frarm the actual realized value.




Furak Infrastructure Services Private Limived
Regd. Office © Naman Centre, Tth Floor, Opgp - Dena Bank, Plet na C-31, G Block
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CIN: U4S100MH2ZO011PTC222072

Notes to financial statements for the year ended March 31, 2024
c. Revenue recognition

Pursuant to application of Ind AS-115, ‘Reverue from Contracts from Customers' effective from April 2018, the company has applied the following accounting policy far revenye
recagnition

Revenwe is measured at the fair value of consideration received/receivable, taking into account contractually defined terms of payment and excluding taxes of duties collected on behalf
of the government and Is net of rebates and discounts. The cormpany assesses its revenue arrangements against specific criteria to determing if it is acting as pringipal or agent,

Aevenue is recognized in the income statement to the extent that it is probable that the ecanomic benefits will flow to the company and the revenue and costs, if applicable, can be
meagsurid reliably,

The company has applied five step model as per ind AS-115 "Revenue from contracts with customers' to recognize révenue in the fingncial statements. The company satisfies a
performance obligation and recognizes ravenue aver time, if one of the following critéria is met:

a} The customer simultaneausly receives and consumes the benefits provided by the Company's performance as the company performs: of

b) The Company's performance creates or enhances an asset that the customer controls as the asset is created o enhanced; or

cf The Company's performance does not create an asset with an altermative use to the company andg the entity has an anforceable right to payment for performance completed to date.

For performance obligations where one of the above canditions are not met, revenue is recognized at the point in time at which the performance abligation is satisfied.
Revenue is recognized either at paant of time and over 3 pericd of time based on varicus conditions as included in the contracts with customers,

Paint of rime

Rewenue from projects

Revenue is recognized at 4 paint in time w.r.. sale of real estate units including fand, plots, develogment rights as and when the contral passes on to the csstarner which coincides with
handing over of the possession to the customer

Other Revenue Recognition

Interest income from a financial asset is recognized when it is probable that the economic benefits will fow to the Company and the amount of income can be measured reliably, Interest
inceme is acorued on 3 time basis, by reference to the principal outstanding and at the effective interest rate applicable, which is the rate that exactly discounts sstimated Future cash
receipts through the expected life of the financial asset 1o that asset's net carrying amaount on initial recagnition.

Contract Balances

Controct Assers
A contract asset is the right to consideration in exchange for goods ar services transferred to the custamer, If the company performs by transferring goods or services to a custames befoes
the customes pays consideration or before payment is due, a contract asset is recogmized for the eared consideration that is conditonal.

Contract Liakilities

A contract liability is the obligation to transfer goods or services 1o a customer for which the cormpany has received consideration [or an amount of consideration is due) from the
custamer, If the customer pays consideration before the Company transfers BOOds or services Lo the customer, a contract liability is recognised when the payment is made or the payment
is due [whichever is earlier), Contract liakilities are recognized as revenue whan the Company performs under the contract.

d. Inventorles

Land and plats other than area transferred to constructed properties at the commencement of construction are valued at lowsr of cost/as revalued on conversion to stock and et
realizable value. Cost includes land (including development rights and land under agreement to purchase) acquisition cost, borrowing cost if inventorization criteria are met, estimated
internal development costs and external development charges and other directly attributable costs 1o bring the inventories in their present condition and location.

MNRY is the estimated selling price in the ordinary course of business | Less estimated cost of completion and selling expenses,

e, Taxes

Currenl Income Tox

Current income tax is measured at the amount expected to be paid to the income tax autharities in accordance with the Ineome-tax Act, 1961 enacted in India and tax laws pravailing in
the respective tax jurisdictions whera the Company operates. The tax rates and tax laws used to com pute the amount are those that are enacted or substantively enacted, ar the reposting
date.

Tax expense comprises of current 1ax and deferred tax. Current tax and deferred tax are recognized in the Statement of Profit and Loss, except when they relate to items that are
recognized in OC1 or directly in equity, in which case, the current and deferred tax are also recognized in other comprehensive income or directly in equity, respectively. Management
periodically evaluates pasitions taken in tax returns with respect to situations in which applicable tax regulations are subject to interpratation and establishes provisions where applicable.

Minimum alternate tax (MAT) paid in a year is charged to the statement of profit and loss as current tax, The Company recognizes MAT credit available as an assat anly to the extent that
there is comvincing evidence that the Company will pay normal income tax during the spacified pericd, i.e, the period for which 8AT eredit is allowed to be carried forward, In the wear in
which the Company recognizes MAT credit as an asset, the said asset is created by way of credit to the statement of profit and Ioss and shown as “MAT Credit Entitlement.” The Company
reviews the “MAT credit entitlement” asset at each reparting date and writes down the asset to the extent the Company does not have convinong evidence that it will pay normal tax

during the -‘P'-‘Cif‘Ed period
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Motes to financial statements for the year ended March 31, 2024
Deferred 1ax

Deferred tax is provided using liakility method on temporary differences between the tax bases of assets and liabilities and their carrying amounts for finangial reparting purposes at the
reporting date.

Deferred tax liabilities are recognized for all taxable timing differences,

Deferred tax assets are recognized for all deductible temperary differences, the carry forward of unused tax credits and any unused tax losses. Deferred tax assets are recognized to the
extent that it i probable that taxable profit will be available against which the deductible temporary differences, and the carry forward of unused tax credits and unused tax losses can ha
utilized.

The carrying amount of deferred tax assets is reviewead at each reporting date and reduced to the extent that it is no longer probable that sufficient tawabile profit will be available to aliow
all or part of the deferred tax asset to be utilized. Unrecognired deferred tax assets are re-assessed at each reporting date and are recognized to the extent that it has become probable
that future taxable profits will allow the deferred tax asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the asset is realized or the liability is sertled, based on tax rates Jand tax laws)
that have been enacted or substantively enacted at the reporting date

f. Borrowing costs

Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily takes a substantial period of tme 1o get ready for its intended use or sale
are capitalized as part of the cost of the respective asset. All other borrowing costs are charged o the Statement of Profit and Loss,

Borrowing cost indudes interest, amortization of ancillary costs incusred in connection with the arrangement of borrowings and exchange differences avising from foreign currency
borrowings to the extent they are regarded as an adjustment to the interest cost.

The Company determines the amount of borrowing costs eligibbe for capitalization as the actual bor rowing costs incurred an that borrgwang during the year less any interest income
aarned on termpearary investment of specific borrowings pending their expenditure on qualifying assets, to the extent that an entity borrows funds specifically for the purpose of abtaining
a gualifying asset. In case if the Company borrows generslly and uses the funds far chblaining 3 qualifying asset, borrowing costs eligible for capitalization are determined by applying a
capitalization rate to the exgenditures on that asset

K. Provisions

Provisions ara recognized when the Comgpany has a present obligation as a result of past evant, it is probable that an outflow of resources embodying economic benefits will be reguired
to settle the obligation and a reliable estimate can be made of the amount of the obligation. Where the company expects some or all of a provision to be reimbursed, for example under
an insurance contract, the reimbursement is recognized as a separate asset but only when the reimbursement is virtually certain, The expense refating to any prowision is presented in the

statement of profit and lass net of any reimbursement.

If the effect is material, provisions are recognized at present value by discounting the expected future cash flows at @ pretax rate that reflects current market assessments of the time
value of money. When discounting is used, the increase in the provision due to the passage of time is recognized as a finance cost.

h. Cantingent liability and assets

Disclosures for contingent liability are made when there is a possible and present obligation that arises fram past events which is not recognized since it is nat probabile that there will be
an cutflow of resources. When there is a possible and present obligation in respect of which the likelihood of autflow of resources is remate, no disclosere is made.

Loss contingencies arising from claims, litigation, assessment, fines, penalties, etc. are recorded when it is probable that a liability has been incurred and the amount can be reasanably
estimared.

Contingent assets are neither recognized nor disclosed except when realization of income is virtually certain, related asset is disclosed,

i. Financial instruments

Afinancial instrumant is any contract that gives rise 1o a financial asset of one entity and a financial liahility or equity instrument of anather entity,

Financial assets

fnitiol recognition and measurement

Financial assets are classified. at initial recognition, as subsequently measured at amortized cost, fair value through other comprehensive income and fair value thraugh prafit or loss.

Al finanicial assets are recognized initially at fair value plus, in the case of financial assets not recorded at fair value through profit and loss, transaction costs that ase attributable to the
acquisition of the financial asset.

Subsequent measuremen]

For purposes of subsequent measurement, financial assets are classfied in the below calegories:
la] Financial assets at amortized cost
|b) Financial assets including derivatives at fair value through profit or loss (FYTPL)
|ch Financial EBS_E‘t;i_?I_I:W value through other comprehensive inceme [FYTOCN)
FEERA T R
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MNotes to financial statements for the year ended March 31, 2024
{a) Financial assets at amortized cost

Financial assets are subsequently measured at amortized cost it both the fallowing conditions are met:
i, the assets are held within 3 business where the objective is to hold assets for collecting contractual cash flows
ii. the cantractual terms of the asset gve rise on specified dates to cash fows that are solely payments of principal and interast on the grincipal amount outstanding.

After initial measurement, such financial assets are subsequently measured at amortized cost using the EIR mathod.

Amartized cost is calculated by taking into account any discount or premium an acquisition and fees or costs that are an integral part of the £IR. The EIR amortization is included in finance
income in the statement of Profit and Loss. The losses arising from impairment are recopnized in the Statement of Profit and Loss. This categary generally applies to rade and other
recaivables, oans and other financial assets.

{b] Financial Assets at fair value through other comprehensive income [FYTOCI)

Financial assets are measured at fair value through other comprehensive income if following conditions are met;

i the assets are held within a business whose ohjective is achieved by both collecting contractual cash flows and selling financial assets

ii. the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal and interest on the principal amount outstanding.

Derivative instrumants included in FYTOCI category are measured initially as well as at each reporting date at fair valua. Moversent in fair value is recogrized in OCI,

{c) Financial Assets including derivatives at fair value through profit or loss [FVTPL)
Financial assets are measured at fair value through profit and foss unless it is measured at amortized cost or at fair value through other comprehensive income on iminal recognition, The
tranzaction costs directfy attributable to the acguisition of financial assers at fair value through profit and loss are immediately recognized in the Statemnent of Profit and Loss

Devecognition

A financial asset is primarily derecognized whan:

(3} the right to receive cash flows from the asset has expired, or

[b] the Campany has transferred its rights te receive cash flows from the asset o has assumed an abligation to pay the recelved cash flaws in full without material delay to a third party
under a pass-through arrangement; and a) the Company has transferred substantially all the risks and rewards of the asset, or B} the Company has neither transferred nor retained
substantialty all the risks and rewards of the asset, but has transferred control of the asset,

On derecognition of a finanoal asset in its entirety, the differences between the carrying amounts measured at the date of desecognition and the consideration recened is recognized in
the Statement of Profit and Loss.

Impairment of financial assets

The Company applies the expected credit loss (ECL) model for measurement and recognition of impairment losses on the following financial assets and credit risk exposure:
{a) Financial assets that are measured 3t amortized cost e.g, trade receivablas

(bl Trade recatvables, any contractual right to receive cash o any another financial asset that result from transactions that are within the scope of Ind A5 115,

The Company follows the simplified spproach for recognition of impairmeant loss allowance on trade receivables, The appiication of the simplified agproach does not require the Company
to track changes in credit risk, Rather, it recognizes impairment foss allowance based on lifetime £CLs at £ach reporting date, right from its initial recagnition,

For recognition of impairment loss on other financial assets and risk exposure, the Company determines whether there has been a significant increase in the credit risk since initial
recognition. If credit risk has not increased significantly, twalve-month ECL is used to provide for impairment loss. However, if credit risk has increased significantly, lifetime ECL is used. if
in a subsequent period, credit quality of the instrumant improves such that there is no longer a significant increase in credit risk since initial recognition, then the antity reverts 1o
recognizing impairment loss allowance based on twelve-manth ECL

Lifetime ECL ara the expected credit losses resulting from adl possible default events aver the expected life of a financial instrument. The twelve-month ECL is a portion of the lifetime ECL
which results from default events that are pessible within twelve months after the reparting date.

ECL i5 the ditference between net of all contractual cash flows that are due to the Company in accordance with the contract and 3ll the cash flows that the £ntity expects to receive (e,
all cash shortfalls), discounted at the original EIR.

Whan astimating the cash flows, an entity is reguired to consider:

* all contractual terms of the financial instrument (including prepayment, extension, call and similas options) over the expected life of the financial instrument. However, in rare cases
when the expected life of the financial instrument cannot be estimated refiably, then the entity is requirad to use the remaining contractual term of the financial instrument

* Cash flows fram the sale of collateral held or other credit enhancements that are integral to the contractual terms,

AS a practcl expedient, the Company uses a provision matrix to determine impairment loss allowance on trade receivables.

The Company does not have any purchased or originated credit-impaired financial assets, i.e., financial assets which are credit impaired on purchase/origination,

ECL impalrment loss allowance {or reversal) recognized during the period is recogrized in the Statarnent of Beafit and Loss, This armount is reflected under the haad “other expenses’ in the
Statement of Praofit and Loss,
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Motes to financial statements for the year ended March 31, 2024
Financial liahilities

Initial recognition and measurement

Finanoal liabilities are classified, at iniual recognition, as financial liabilites at fair valua through profit or loss {FYTPL), loans and borrowings, payables, as appropriate.
All financial liabilities are recognized initially at fair value and in the case of payables, net of directly attributable transaction costs.
The Company's financeal liabdlities include trade and other payables and loans and barrowings.

Subsequent measurement
The measurement of financial liabilities depends on their classification as discussed below:

Trade and other payables
For trade and other payables maturing within one year from the Balance Sheet date, the carrying amounts approximate fair value is used due to the short maturity of these instruments.

Loans and borrowings

After initial recognition, interest-bearing loans and borsowings are subsequently measured at amortized cost using the EIR method. Gans and losses are recognized in profit or loss whien
the liakilities are derecognized as well as through the EIR amartization process. Amaortized cost Is caleulated by taking into account any discount or premium on acguisition and fees or
costs that are an integral part of the EIR. The EIR amartization is induded as finance costs in the staternent of profit and loss. This category generally applies to borrowings.

Derecognition

A financial liability is derecognized when the obligation under the liakility 15 discharged or cancelled or expired. When an existing finarcial lability is replaced by another fram the same
lender on substantially different terms, or the terms of an existing lability are substantialty modified, such an exchange or modification is treated as the derecognition of the original
lighility and the recognition of a new liability. The difference in the respective carryi NE amownts is recognized in the Statement of Profit and Loss,

Offsetting of financial instruments
Financial agsets and financial liabilities are offset and the net amount is reéported in the balance sheet if there is a currently enforceatde legal right to offset the recagnized amounts and
there is an intention to settle on a net basis, to realize the assets and settfe the labilitias sim ultaneausly,

i- Cash and Cash equivalents
Cash and cash equivalents include cash at bank and deposits with banks having maturity of three months or less. The hank deposits with original maturity of up to three months, which
are subject to an insignificant risks of changes in value and bank deposits with original maturity of more than three months are dassified as other bank Balances,

For the purpose of statement of cash flows, cash and cash equivalents consists of unrestricted cash and short term deposits, as defined above, not of outstanding bank ovardrafts as they
are considerad an integral part of the company's cash managerment,

k. Statement of Cash Flow

The Statement of Cash Flow is reported using the indirect method, whereby the net profit before tax is adjusted for the effects of trassactions of 3 non-cash nature, any deferrals or
accruals of past or future operating cash receipts or payments and item of income or expenses assaciated with investing of financing cash flows, The Statement of Cash flows from
operating, investing and financing activities of the Company are segregated,

2.3 Significant accounting judgments, estimates and assumptions
The preparation of financial statements in conformity with Ind AS requires management to make estimates and assumptions that affect the reported amounts of revenue, EXpEnses,
assets and liabilities. Actual results could differ from those estimates. ANy revision 10 accounting estimates is recognized prosgectively.

The key assumgptions concerning the future and other key sources of estimating uncertainty at the regorting date, that have a significant risk of causing a material adjustment to the
carrying amaounts of sssets and liabilities within the nest financial year, are described below. The Company has based its assumptions and estimates on parameters available when the
financial statements were prepared, Existing circumstances and assumptions about future developments, howaver, may change due to market changes or circumstances arising that are
beyond the control of the Company, Such changes are reflected in the assumptions when they occur.

2.3.1 Impairment of financial assets

The Company assesses impairment on financal assets based on Expacted Credit Loss JECL) model. The provision matrix is based on its historically observed dafault rates over the expected
life of the financial assets and is adjusted for forward looking estimates. At every reporting date, the historical observed default rates are updated and changes in farward looking
estimates are analyzed.

2.3.2 Going Concern
The financial statements of the Company have been prepared on the basis that the Company is a going concerns the com pany has ability to continue a5 a going concern.
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Notes to financial statements for the year ended March 31, 2024 1 Rs. In Lakhs)
MNote 3 - Cash and Cash Equivalents As at March 31,  As at March 31,
2024 2023
Balance with Banks
On current acoounts .55 532
Deposits with ariginal maturity of less than 3 months
Cash on hand -
2.55 5.32

Far the purpose of the statement of cash flows, tash and cash equivalents comprise the fallawing:

Balance with Banks As at March 31, Az at March 31,
2024 2023
O current accounts 2.55 5.32
Deposits with original maturity of less than 3 months
Cash on hand - .
2155 5.32

Break up of financial assets carried at amortised cost

As at March 31,  As at March 31,

2024 2023
Current
Cash and cash eguivalent (Refer note 3) 2.55 532
2.55 5.32
Tatal
.55 5.32
MNobe 4- Other Assets As at March 31,  As at March 31,
2024 2023
TDS Paid - 015
Total - 0.16
Note 5 - Share Capital As at March 31, 2024 As at March 31, 2023
[No. of Shares) Rz, In lakhs |No. of Shares) Ri. In lakhs
Authorized shares
Equity Shares of Rs,10 Each 2,50,00.00,000 1.50,000 2,50,00,00,000 2,50,000
2,50,00,00,000 2,50,000 2.5&&!}0& 250,000
Mote 5A - Issued share capital
= Equity shares A at March 31, 2024 As at March 31, 2023
{No. of Shares) Rs. In lakhs [No. of Shares) Rs. In lakhs
Al the beginning of the year 2,42.57.77.000 2A2577.70 1,42,57,77,000 24257770
Issued during the year = = -
Cutstanding at the end of the year 242,57, 77,000 2,42, 577.70 2,42,57,77,000 242,577,770

Terms/ rights attached to equity shares

The company has only one class of equity shares having a par value of Rs, 10 per share. Each holder of these shares are entitled to receive dividends a5 and whan
declared by the company subject 1o the approval of the sharshalders in the ensuing Annual General Meeting, Each holder shal have verting rights in progortion to the
thitir paid up equity share capital,

In the event of liguidation of the Company, the holders of equity shares will be entithed to receive remaining assets of the Company, after distribution of all
preferential amounts. The distribution will Be in propodtionate to the number of equity shares held by the shareholders.

Mote 5B Details of shareholders holding more than 5% shares in the Company
As at March 31, 2024 As ar March 31, 2023 |
Nos, % of Holding Nos. % of Holding

Equity shares of Rs, 10 each fully paid
GMR Enterprises Private limited 24257, 77,000 100 2425777000 100%
{along with nominee shares)

2,42,57,77,000 100% 242,57,77,000 100%
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| Rx, In Lakhs)
Mote 5C- Shares held by holding fultimate holding company fholding cormpany and/or their subsidiaries/associates.
As at March 31, 2024 As at March 31, 2023 |
MNs. % of Holding Nos. % of Holding
uity sha f Rs. fully paid
GME Enterprises Private limited 2,42,57,77,000 100% 2,42 .57,77.000 100%
|along with nominee shares)
2,42 57,77,000 100% __|2‘42,5‘.I',??,DOU 100%
Note 50 - Details of promater shareholding
Promater Name
Mo. of shares at the Mo of shares at
beginning of the Chunge furing the end of the % of total shares % change during
the year the year
yaar year
As at 31 March 2024
Equity shores of T 10 each fully paid
GMER Enterprises Private limited|GEPL) 2,42.57,76,990 5 2,42,57,76,990 100 -
Mr. Rawi Majeti neminee of GEPL 10 - 10 19 =
As at 31 March 2023
Equity shares of © 10 each fully paid
GME Enterprises Private limited 2,42,57,76,990 - 2,42,57,76,990 100%
Mr. Ravi Majeti nominee of GEPL 10 - 10 0%
Note & - Other Equity As at March 31,  As at March 31,
2024 023
Retained Earnings / Surplus in the statement of profit and loss
Balance as per last financial statements [2.42,59%.85) (2,42,585.47|
profit for the year {5.10) [4.23]
Tatal Retained Profits/ Losses 2,42,604.74) (2,42,599.65)
Other comprehensive income
Other Resenes - -
Total [2,42.604,74) 2,42,599.65)
Note 7 - Borrowings Effective Maturity As at March 31,  As at March 31,
interest rate 2024 2023
Non Current
Unsecured
Loan from Group Company 9.50% Sth luby'25 23.08 2300
Tatal Non current borrowings 23.08 23.00
Less: Amount clubbed wnder "other current financial liabilities” - .
Net Man current barrowings 23.08 23.00
Aggregate Unsecured loans 23.08 23.00

Aggregate Seoured loans . o

Loan fram Group Company Rs. 23.08 Lakhs | March’' 2023 - Rs, 23.00), original maturity date 9th July'25, however payable on demand. Interest payabie @ 9,50 % at the
end of tenure on the loan
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5 Block,

| As. In Lakhs)

Note B - Other financial liabilities

As at March 31,  As at March 31,

2024 2023
Current
Carried at amortised cost
Interest accrued but not due 6.02 4.04
Audit fee payable 025 0.25
OS5 Payable 0.22
Cither payables 0.03 (.14
Total 6.51 4.43

Naote 9 - Other liabilities

As at March 31,  As at March 31,
2024 2023

Current
Statutory Liabilities
Taotal

Break up of financial liabilities carried at amortised cost

Non Current
Borrowings [Refar note 7)

Current
Borrowings (Refer note ¥}
Other financial liability (Refer nore 8)

As at March 31,  As at March 31,

2024 2023
2308 23.00
23.08 23.00

651 4.43
6.51 4.43

29.58 27.43
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{ Rs. In Lakhs)

Notes to financial statements for the year ended March 31, 2024

Note 10 - Revenue from Operations

For the year ended
March 31, 2024

For the year ended
March 31, 2023

Revenue from operations
Operational Revenue

Total

MNote 11 - Other Income

For the year ended

For the year ended

March 31, 2024 March 31, 2023
Other non operating income
Provisions no langer required 0.03
Miscellaneous Income 2 5
Total - 0.03

Mote 12 - Finance cost

For the year ended

For the year ended

March 31, 2024 March 31, 2023

Interest on:
Loans 2.20 1.594
Other Finance Charges 0.00 0.02
Total 2.20 1.96

Note 13 - Other expenses

For the year ended

For the year ended

March 31, 2024 March 31, 2023
Professional Charges 0.30 .
Certification charges 0.15 0.10
Rates & Taxes & Annual Custody Fee 217 195
Demat Chrges 0.02 -
Audit Fees 0.25 0.25
Total 2.89 2.30

Payment to auditor

As auditor:
Audit fee

For the year ended

For the year ended

March 31, 2024 March 31, 2023
0.25 Q.25
0.25 0.25
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Motes to financial statements for the year ended March 31, 2024

14 Earnings per share (EPS)

Maman Centre, 7th Floor, Opp : Dena Bank, Plot no C-31, G Block,

| Bs. In Lakhs)

a) Basic EPS amounts are calculated by dividing the profit for the year attributable to equity holders of the parent by the weighted average number of equity

shares cutstanding during the year.

b] Diluted EPS amounts are calculated by dividing the profit attributable to equity holders of the parent (after adjusting for interest on the convertible
preference shares) by the weighted average number of equity shares outstanding during the year plus the weighted average number of equity shares that

would be issued on conversion of all the dilutive potential equity shares inta equity shares,

¢) The following reflects the income and share data used in the basic and diluted EPS computations:

For the year ended For the year ended
March 31, 2024 March 31, 2023
Profit attributable to the equity holders of the company - Rs. Lakhs [5.100 {4.23)
Profit attributable to the equity holders of the parent - Rs. Lakhs {5.10) {4,23)
Weighted average number of equity shares used for computing Earning per share [Basic and diluted) 2,42,57,77,000 2,42,57.77,000
2,42,57,77.000 2,42,57,77,000
Earning per share (Basic) [Rs.] -0.00 -0.00
Earning per share (Diluted) {Rs.) -0.00 -0.00
Face value per share (Rs.] 10,00 10.00
15 Capital Commitments
For the year ended For the year ended
March 31, 2024 March 31, 2023
Estimated amount of contracts remaining to be executed on capital account and not provided for (net of z
advances)
Uncalled liability on shares and other investments partly paid
16 Contingent Liabilities
For the year ended For the year ended
March 31, 2024 March 31, 2023
Contingent Liabilities (not provided for) in respect of
Claims against the company not acknowledged as debt;
Other money for which the company is contingently liable, - &
For the year ended For the year ended
March 31, 2024 March 31, 2023
17 Trade Receivables =
Mo trade or cther receivable are due from directors of ether officers of the company either severally or jointly with any ather person.
Mor any trade or other receivable are due from firms or private companies respectively in which any director is a partner, a director or a member,
Trade receivables are non-interest bearing, if any.
18 Segment Information
The company & engaged primarily in the business of Infrastructure projects related actities, Considering this the company has one business | geographical
segments as per Ind A5 108 "Operating segment”.
19 As there are no employees, during the period covered in financials and hence no provision is made for retirement benefits
20 The company does not have any Lease transaction reportable under ind as 116.
21 Mo Foreign Currency Transaction happened during the periods covered under financials thus no foreign exchange difference arise.
22 Company does not have any pending litigations which would impact its financial position as on March 31, 2024,

L)
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Motes to financial statements for the year ended March 31, 2024 { Bs. In Lakhs)
21 Related party transactions

23,1 Parties where control exists
Helding company GMR Enterprises Put. Ltd.
23,2 Other related parties where transactions have taken place during the year:

Enterprises under Common Control / Fellow subsidiaries Name
Company/ loint Ventures
Grandhi Enterprises Pvt, Ltd

Key Management Personnel and their Relative MName Appointment Date
Mir, Ravi Majeti, Director 100122018
Mr. Bodapat: Bhaskar, Director 0B.04.2019

hr. Shashank Nagar, Company Secretary

24012023 resigned w.e.f, 13.04.2023

Mr. Khusboo Prasad, Company Secretary 11.09.2023
Enterprises where Key Management Personnel Name
and their relatives exercise significant influence Grandhi Enterprises Pyt, Ltd.
Holding Company Fellow subsidiaries Company Total

Particulars March 31, 2024 | March 31, 2023 | March 31, 2024 | March 31, 2023 | March 31, 2024 | March 31, 2023

Transactions for the year:

Interest Expense - . 220 1.94 2.20 194
Grandhi Enterprises Pvt, Ltd, - - 2.0 1.94 2.20 1.94
Loan Taken - . 0.08 4.56 0.08 4.56
Grandhi Enterprises Pvt. Lid, - - .08 4.56 0.08 4,56
Loan Repaid - - - 0.01 - 0.01
Grandhi Enterprises Pvt. Ltd - 0.M - o

Balances at the year and

Loans Taken - . 23.08 23.00 23.08 23.00
Payable to Grandhi Enterprisas Put, Lid, - - 23.08 23.00 23.08 23.00
Interest Payahl B - 6.02 4.04 B.02 4.04

Payable to Grandhi Enterprises Put, Ltd, - 6.02 4.04 6.02 4.04
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Notes to financial statements for the year ended March 31, 2024

24 Fair Values

Al Aceounting clissification and fair values
St ont below, is 0 comparison by lass of the carmying amownts aid Fae salee of the company's financial instrunents

Carrying value Fair value
Asat March 31, As at March 31, 20235 As at Murch 31, 2024 As al Viarch 31, 2023
24

Financial assets
Muasured ad amortised cost:
Cash and cash equevalent 155 532 2.55 532
Total 158 532 P 532
Financial linhilities
Measured ar amorised ost
(@) Bowmowings 2308 1300 2308 23.00
(B} CHber financiol liabilities 652 443 6.52 443
Taotal 29,59 2743 20,59 2743

The carrying amwwnt of financial insoruments suel as cash & cash equiviilents and other bank balances, and Hahilites are considered ro be samie as their Fair value due to their shon 1emm naure

The fair values of finaneial assers and financial liabiities recorded i the balance sheer in sespect of which quited prices in active markels are avarlable are measured using valuation techiigues.

K. Fair Value Hierarchy
Fhe following table provides Gar value menserement hierarchy of financaal mstruments us referred inote (A ) above

Caantitative disclosures far value measurement hicrarchy

Year Level 1 Level 2 Level 3 Totul

Fimancinl assets | liabilities
Ao March 31, 2024 i i - e
As al March 21, 2023 . 3 y z

There have been oo transfers Level | and Level 2 during thse period
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Purak infrastructare Services Private Limited
Regd. Office = Naman Centre, Tth Floor, Opp : Dens Bank, Plot na C-31, G Black,
Bandra Kurla Complex, Bandra (East], Mumbal - 400 051

CIN: Va5 100MHEOL1FTC22207F

5. H lal Ratios
[ mama of the Ratio | Nemerstor [ i March 31, 2024 | March 31, 2023 | % change B far varlance
Current Ratic Current Assets Current Liabilities 0.3g 120 BT Cue to decrease in Current Assets
Ceht-Eguity Ratia Tatal Debt Sharehalder's Equaty {035) {1.05) 19% -
1 ——
P after
Deiat Service Caverage il T Interast an Losns + Loans
Rt Depeecation + Inpenast e S i1.%2) i1.18) 1%
= On Loars s g ] b
. Met Profits after tawes
R g N b -
#turm a0 Eguity Ratio Rt average Sharehalger's Equity [@.21] 13,21 T
Tatal Assets -
Aeturn an Capital Earnirgs before i e m Ao Bt Dua to Increase m current year loss and
Liabilities + Qurrent 07 |2.18) 134%
Emaloyed InTerEt and taxes decrease in Current Asaets
Barrowings
Equity share capital +
Ralurn on Invwestment Prafit after Tax Instruments articely agquity in (.00} {00} Pl

PaTure + Secuntes premadm

Note : Only few ratios are apolicasile b the Compary, which ae disclased in the abowe table
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26 Capetal management

For the purpese of the Campany's cepitsl mansgement, the capital includes issued eguity chpital, and sther eguity ressrves sttnbutsble to the squity holders af the Company, The primary objactae
aof the company's captal maragersnt i 12 macrise the sharehalder value

The Camgeny marages is capital structure and makes adjustmant = kght of charges in economic candions and the requrements of firancial sovenants. T mainteen and adjust the cagitsl
atrustues, the Company may adjust the dividend payment to sharehoiders, setum capital 10 sharehciders or sue rew shares. The Comoany monitors capital usirg a gearing ratia, which is & net
cebt divided by total capital phis ret debt, The Company's policy is to keep the geasing ratia at an sgtimurn lewel The Comaany includes within net debt interest bearing loans and boerowings, athar
payabkes, kess cash and cash aouhabents

As at March 31, #s at March 31,

0z 23
Barrawings 13.08 23.00
Crimar linarcial liabilities B2 443
Less: Cash ared bank halinces |2.55]) 15,37
Net cebt 27,05 2212
Equity (27.04) [21.95)
Capitad ard net debt 0o 247
Geasing ratia Megligible Mg bgi ke

27  Finandial risk ranagement abjectives and palicies

The Compary's arrcipal firancial linbilites, other than dervatives, compnse lans and barrawings, trade and ather payables. The mair purpose of these finanoal liabilties & to finance the
Company's coerations and to pravide guarartiess 1o juppart its operations. The Company's orincoal fimancial assats include irveiiments, other receables, cash and cash equaalents that derve
directly from s operabons..

Tha Compary s eaposed 1o market risk, credit risk and liquiday risk, Thi Camaany's senior management cuersess the management of these risks. The Campany's seniar maragement & woporbed
by & nik management team that sdvises on financial risks and the aaprognate Frencal rak governance framewark for the Company. The risk PANAREFEND THam ansunes hat The Cormpany's
firancial activiies are gouarred by apprapniate policies and procedures and that finarcial rsks are idernifed, mesiored and managed in accordance with the Company's policies and risk oojecties,
A derrative activities tor risk management purpeded are carried out by teams that have the approgriate skils, sxperience and upervition, 18 (s the Campany's palicy that no trading in derivatioes
Ior speculstive purposes may be undertaken. The Board of Ditectors reviews and agrees poicees far maragirg 2ach of these nsis, whickh ane surnmanied By below

Barket Risk
A3 at March 31, 2024 fis at March 31, X023
Imcrease/decreasse Effect an profit Increasefdecrease  Effect saarafi
1 B painks before tas in basis pots before tax

IMR +50 P 450 Pid

(=150 Ml (<150 fed
Thi assumad moeverment i basis paints for the interest rate sensTivity anakysis i based an the curmently chiervable macket enviranment.
Foreign Currency Risk

Feanegn currercy nsk is the nisk that the fair value or futune cash faws of an espasiee will fluctuate because of changes in foregn exchange rates Coempasny Mg no sapaiurs ba the risk of changes in
foarmign axchange rates im respect of Operating, Investing and Firancal activities,

Credit Risk

Credit risk is the risk that courterparty will not mest its oblbgaticns under  linarcial mstrument or cusiomer cantract, ieading to a firancal loss. Finantial instruenants That are subject 1a credit risk
ardd concentratien tharmal princally cansist of frade receivables, lans receivables, irvestments, cash and cash squialents, denvatives and firancial guarantees pravided by the Company.

Foo receivatibes, as a practics! expedient, the Company comoutes expected cradit ogs allowance based on s provision matric. The provision matrid is prepared based on historically sbsarved default
rates ower the axpacted e of trade receivables and is adjusted for forward-looking estimates. Additiarally, the Company also computes customer specific alowances at each reparting date.

The maximum exposure to credit rsk an the repartag date o the carrying value of sach class of financial assers. Th ECL s ealeutatnd an defaull prababdity percentage arrived from the histonc

delaudt trend. In onder to determine the default probabdity percentage, o simple aversge of customer wise specific allowances or actual bad debts ircurred in duccesding year |derved rates)
[whichinver i begher) for the preceding three years is considered as a parcentage af gross recaivables pasitions of each customer as at reparting date.

Ctther financial assets

Cradit risk fram cash and cash equivalarts, wern dapauts and dernative financial instruments is managed by the Campary's treagury deaartment/risk management team in accordance with the
Campany's pobcy. investments, in the form of feed dapasits, of suralui furds are made anly with banks. The maximum espasune 1o cradi risk at the reparting date i the carning value of esach class
of finarcial sssets,

Liguidity Risk

The Campany's ariacipal sewces of fguidity s cash and cash equialents and the cash flaw that is gererated fram coerations. The Compary regularty moretors the rolbeg farecasts and actual
cashfiows, ta ensure it has sufficient funds ta meet the coeratiaral needs.

As at March 31, 2004 Within 1 year Mare than Total
1 year

Barmrengs - 23.08 2308

Trade and Other Payables . 3 I

Oabker current finarcial liabiles B33 - 632
652 2308 28.59

—_—

Ag on March 31, 2023

Barrowings - 23.00 2310

Trade ard Other Payatbis - s %

Crer current firarcial labilites 443 - 445

4.43 23,00 743
== Sell.
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MNotes to financial statements for the year ended March 31, 2024

2B Linder the Micro, Small and Medium Enterprises Development Act, 2006, |MSMED] which came into farce from 2 October 2006, certain disclosure are required to be
mage relating to Micro, Small and Medium Enterprises. On the basis of the infarmation and records available with the management, there are no outstanding dues
e the Micro, Small and Medium Enterprises development Act, 2006.0isclosure as per Section 22 of "The Micro, Small and Mediem Enterprises Development Act,
006" (a5 certified by the managemeant),

Particulars Asat March 31, | Asat March 31,
2024 2023

The Principal amount and interest due thereon remaining unpaid
to any supplier

- Principal Amount Mil Mil
- Interest thereon il Mil
The amount of interest paid by the buyer in terms of Section 18,
alang with the amounts of the payment made to the supplier

beyand the appeinted day. i M
The amount of interest due and payable for the year of delay in

makang payrment (which have been paid but beyond the

appointed day during the year) but without adding the interes: Nil Nil
specfied under this Act,

The amount of interest accrued and remaining unpad il Nil

The amount of further interest remaining due and payable in the
succeeding year till the date of finalization aof financial statements Nt Nl
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Notes to financial statements for the year ended March 31, 2024

28, Previous year figures have been regrouped and reclassified, wherever necessary, to confirm to those of the current year.

As per our report of even date attached

For S.Venkatadri & Co For and on behalf of the Board of Directors of
Chartered Accountants Purak Infrastructure Services Private Limited
Firm Registration Number - 0046145
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