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Kothavalsa infraventures Private Limited
CIN:UA5200AP2014PTCD95683

Regd Office : 10-1-43, 2nd Foor, Flat No-202, Siripuram Fort, Sifipuram, Visakhapatnam-530 003

Motes to the financial statements as at March 31, 2024

[ Rs. In Lakhs)
Other Equity
Particulars 31st March 2024 31st March 2023
Retained Eamings
Opening Balance [6.576.13) {5B80.08)
Add/[Less) - Profit [ {Loss) for the year (5.339.82) [5.996.06)
Closing Balance (A) (11,915.95)| (6,576.13)
Equity Component of Pref Shares B.802.73 .
Add/f|Less) : Effect of measuring Pref Shares at Fair Value . 8,802.73
Closing Balance (B) 8,802.73 8,802.73
Total Other Equity [ A+B) (3,113.22) 2,226.60
Financial Liabilities - Non Current -borrowings
Particulars 31st March 2024 31st March 2023
Secured Indian Rupee Term Loans from Financial Institutions 29.550.00 29.550.00
Liability component of Compound Financial instrument [PSC) 8,700.89 7.910.39
38,250.89 37,460.39
The above amount includes
Secured borrowings 29,550.00 29,550.00
Unsecured bormowings 8,700.89 7,910.39
Total 38,250.89 37,460,359

Secured Loan from Financial institutions of Rs. 29550 Lakhs [ March'2023; Rs. 29,550 Lakhs] secured against First Pan -Passu charge on
the entire Current Assets (excluding bank accounts and bank deposits | and loans and advances of GMR Enterprises Pvi Lid | GEPL | and
pledge of 25 % shares of Kothavalsa Infraventures Pvi. Ltd (" company's shares’) held by the holding company (GEPL] and carrying rate of

nterest is 10% p.a. The loan is repayable in the month of August’ 2025 and

Financial Liabilities - Current - Borrowings

Particulars

31st March 2024

31st March 2023

Secured Non Convertible Debentures

Unsecured indian Rupee Term Loans from athers 1,500.00 2,210.00
1,500.00 2,210.00
The abowe amount includes
Secured bormowings = -
Unsecured borrowings 1,500.00 2,210.00
Total 1,500.00 2,210.00
Other financial liabilities - Current
Particulars 31st March 2024 31st March 2023
Interest accrued and but not due on borrowings 12,396.23 8.934.47
Audit Fee Payable 068 0.68
Other Payables 0.49 1.83
[Total 12,397.40 8,936.98
Orther Current Liabilities
Particulars 31st March 2024 31st March 2023
Other statutory dues 51.54 144,68
Advances received 20,500.00 21,141.00
20,551.54 21,285.68

" |Total




Kothavalsa Infraventures Private Limited

CIN:U45200AP2014PTCD95683

Regd Office : 10-1-43, 2nd Floor, Flat No-202, Siripuram Fort, Siripuram, Visakhapatnam-530 003

Notes to the financial statements as at March 31, 2024

{ Rs. In Lakhs)
15 Other Income
Particulars 31st March 2024 31st March 2023
Interest received on Loans 182.01
Profit on sale of Fixed Assets 60.13 -
Interest received on Income Tax Refund 0.73 8.65
60.86 190.66
16 E!g;gig Costs
Particulars 31st March 2024 31st March 2023
Interest on borrowings 5,345.52 5,972.48
Bank Charges 0.06 0.08
5,345.58 5,972.56

17 Other Expenses

Particulars

31st March 2024

31st March 2023

Staff Welfare Expenses

Consultancy & Professional Charges
Postage & Telegram

Printing & Stationary

Trustee Charges

Membership Fee

Rates & Taxes

Repairs & Maintenance

Local Conveyance

Auditors Remuneration
Audit Fee

Security Charges & House Keeping Charges

4.41 3.05

- 0.75
25.06 40.66
0.02 0.01
0.87 0.05
1.64

- 0.14
7.37 137.70
14 58 10.28
0.58 0.71
0.75 0.75
54.04 195.70
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Kothavalsa Infraventures Private Limited
CIN: U45200AP2014PTC095683
Regd.Office: 10-1-43. 2nd Floor, Flat No-202, Siripuram Fort, Siripuram,
Visakhapatnam-530 003.

Notes to Financial Statements for the year ended March 31, 2024

19.The Company operates in a single segment hence there are no reportable segments
as per the requirements of Indian Accounting Standard 108 “Segment Reporting”
issued by the Institute of Chartered Accountants of India.

20.There are no timing differences between the taxable incomes and accounting
income, hence deferred tax does not arise.

21.The Company does not have any employees; hence no provision is considered as
required under Indian Accounting Standard-19.

22.Contingent Liabilities: Corporate Guarantees Outstanding Rs. 26250.00 Lakhs
(2023: Rs. 15,000.00 Lakhs)

23.Capital Commitments: Nil (2023: Nil)

24.Related Party Transactions:

a) Name of Related Parties and description of relationship:

'S.No |Description of|[Name of the Related Party
Relationship
(i) Enterprises that controlGMR Enterprises Pvt Ltd

the Company /Holding

Company

(i) Subsidiary B Fellow GMR Aerostructure Services Ltd
Subsidiaries { Direct &/GMR Business & Consultancy LLP
Indirect ) and others -|GMR Family Fund Trust

{Where transactions taken|GMR Bannergahtta Properties Pvt. Ltd

| place Kirthi Timbers Pvt Ltd

Grandhi Enterprises Pvt Ltd

GMR Infratech Pvt Ltd

Hyderabad labilli Properties Pvt. Ltd
r(:.r:m:lse:m‘.&r Enterprises Pvt Ltd

Corporate Infrastructure Services Pwvt Ltd
Fabcity Properties Pvt. Ltd

(iii) |Enterprises where|Nil
significant influence exists !
(iv) Key Management/Mr. Ravi Majeti, Director
Personnel and  their Mr. Vishal Kumar Sinha, Director
{Relatives Mr. Ankush Tyagi, Company Secretary |
a) Profit & Loss account transactions: (Rs. Lakhs)
Transactions | 2023-24 2022-23
Interest received from Grandhi Enterprises Private Limited - 1.19
Interest received from GMR Business & Consultancy LLP - 180.82
Interest Paid to Kirthi Timber Pvt. Ltd. B - 532.32
Interest Paid to Grandhi Enterprises Pvt. Ltd, = 0.35
| Interest paid to GMR Aerostructure Services Ltd = 158.25
| Interest paid to GMR Bannergahtta Prop. Pvt. Ltd - 372.98 |




Kothavalsa Infraventures Private Limited
CIN: U45200AP2014PTC095683
Regd. Office : 10-1-43,
2nd Floor, Flat No-202, Siripuram Fort,
Siripuram, Visakhapatnam-530 003

Notes to Financial Statements for the year ended March 31, 2024

b) Other transactions during the year: - (Rs. Lakhs)
Transactions | 2023-24 | 2022-23
Loan taken from GMR Bannergahtta Properties Pvt. Ltd - 21,744.00
| Loan return to GMR Bannerghatta Properties Pvt. Ltd - 21,944.00
Loan taken from Grandhi Enterprises Pvt Ltd - 210.43
| Loan repaid to Grandhi Enterprises Pvt Ltd - 265.00
Loan taken from Kirthi Timbers Pvt Ltd ' - 3,042.00 |
Loan repaid to Kirthi Timbers Pvt. Ltd - 8,472.00
Loan taken from GMR Infratech Pvt Ltd - 1,300.00
Loan repaid to GMR Infratech Pvt. Ltd - 1,300.00
Loan taken from GMR Aerostructure Services Ltd - | 6,512.00
Loan repaid to GMR Aerostructure Services Ltd - 14,046.00
Loan repaid by GMR Business & Consultancy LLP - 7,770.35
Loan given to GMR Family Fund Trust 300.00 995.00
Loan repaid by GMR Family Fund Trust 41,319.00 | 21,050.00 |
Sale of Land to GMR Bannergahtta Properties Pvt. Ltd 12.78 | -
| Sale of Land from Cadence Enterprises Pvt Ltd ] 9.58 -
_Sale of Land from Corporate Infrastructure Services Pvt Ltd | 13.36 -
Sale of Land from Fabcity Properties Pvt. Ltd 13.84 =
Sale of Land from Hyderabad Jabilli Properties Pvt. Ltd 13.31 | -
o c) Outstanding balances as on balance sheet date: { Rs. Lakhs)
Transactions 2023-24 | 2022-23 |
[_F}_eceivablg__fmrn GMR Family Fund Trust towards Loan - | 41,019.00 |

i} Transactions and outstanding balances in the nature of reimbursement of expenses
incurred by one company on behalf of another have not been considered above.

25. Capital management

For the purpose of the Company’s capital management, capital includes issued equity
capital, share premium and all other equity reserves attributable to the equity holders
of the company. The primary objective of the Company’s capital management is to
maximise the shareholder value.

The Company manages its capital structure and makes adjustments in light of changes
in economic conditions and requirements of the financial covenants. To maintain or
adjust the capital structure, the Company may adjust the dividend, payment to
shareholders, return capital to share holders or issue new shares.

The company monitors capital using a gearing ratio, which is total debt divided by
total equity plus total debt.
‘_'_E'ﬂh changes were made in the objectives, policies or processes for managing capital during
Wﬁryears ended 31 March 2024 and 31 March 2023.

o
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Notes to Financial Statements for the year ended March 31, 2024

CIN: U45200AP2014PTC095683

Regd. Office : 10-1-43,

Kothavalsa Infraventures Private Limited

2nd Floor, Flat No-202, Siripuram Fort,
Siripuram, Visakhapatnam-530 003

. Rs. Lakhs
Particulars ' 31 March’24 31 March’23
Total Borrowings (including current maturities) |  39,750.89 359,670,359
Total Debts (A) 39,750.89 39,670.39
Share Capital 4,706.00 4,706.00
Other Equity -3,113.22 2,226.60
Total Equity (B) 1,592.78 6,932.60

| Total equity and total debt ( C=A+B) 41,343.67 46,602,999
| Gearing Ratio (%) ( A/C) 96.15% 85.12%

26. Fair Value

The carrying amount of all current and non current financial assets and liabilities
appearing in the standalone financial statements is reasonable approximation of fair
values, Such instruments carried at fair value are disclosed below:

31 March’ 24 - Rs. Lakhs

Particulars FVT FVT other | Amortized Total Total fair
stateme  comprehe Cost Carrying value
nt of P&L nsive value
income
n - nt

Property, Plant and - - 35,680.88 35,680.88 35,680.88
Equipment : -
Investments - - 38,500.00 38,500.00 38,500.00
Loans & Advances - - - - ' -
Other financial assets - - - - -
Other non-current assets - - 0.07 0.07 0.07
Cash & cash equivalents - - 111.66 111.66 111.66
Total 74,292.61 74,292.61 74,292.61
Financial Liabilities
Current & Non -
Current Liabilities
Long — term borrowings 38,250.89 38,250.89 | 38,250.89
Short — term borrowings | 1,500.00 1,500.00 1,500.00
Trade Payables | - - -
Other financial liabilities 12,397.40 12,397.40 12,397.40
Other current liabilities 20,551.54 20,551.54 20,551.54

Total - - 72,699.83 72,699.83 72,699.83

Firm Reg N
0046145




Kothavalsa Infraventures Private Limited
CIN: U45200AP2014PTC095683
Regd. Office : 10-1-43,
2nd Floor, Flat No-202, Siripuram Fort,
Siripuram, Visakhapatnam-530 003

Notes to Financial Statements for the year ended March 31, 2024

31 March’ 23 - Rs. Lakhs

Particulars [ FVT FVT other | Amortized Total Total fair
stateme | comprehe Cost Carrying value
nt of PRL nsive value

income

Current & Non-Current

Property, Plant and - - 35,553.51 35,553.51 35,553.51
| Equipment

Investments - - - - -

Loans & Advances - - 41,015.00 41,019.00 41,019.00
_Other financial assets - = 0.98 0.98 0.98

Other non-current assets - - 18.27 18.27 18.27

Cash & cash equivalents - * 233.89 233.89 233.89

Total B 76,825.65 76,825.65 76,825.65
Financial Liabilities

Current & Non -

Current Liabilities - -

Long - term borrowings | 37,460.39 37,460.39 37,460.39 |

Short - term borrowings 2,210.00 2,210.00 2,210.00
_Trade Payables - - =

Other financial liabilities _8,936.98 8,936.98 8,936.98

Other current liabilities 21,285.68 | 21,285.68 21,285.68

Total - - 69,893.05 69,893.05 69,893.05

27. Fair value Hierarchy

The following table provides the fair value measurement hierarchy of the Company'’s
assets and liabilities grouped into Level 1 to Level 3 as described below:-

Quantitative disclosure fair value measurement hierarchy for assets and liabilities as at

31 March 2024"

Rs. Lakhs
Financial assets Total Fair value measurement using

measured at fair value Quoted prices Significant Significant

in active observable unobservable

markets Inputs inputs

(Level 1) ( Level 2) ( Level 3)
Investment in subsidiaries = 38,500.00 - - 38,500.00 |
and loint Venture etc.




Kothavalsa Infraventures Private Limited
CIN: U45200AP2014PTC095683

Regd. Office : 10-1-43,

2nd Floor, Flat No-202, Siripuram Fort,
Siripuram, Visakhapatnam-530 003

Notes to Financial Statements for the year ended March 31, 2024

Quantitative disclosure fair value measurement hierarchy for assets and liabilities as

at 31 March 2023"

Rs.Lakhs

| Financial assets measured Total

Fair value measurement using

at fair value Quoted prices Significant Significant
in active observable unobservable
markets Inputs inputs
(Level 1) ( Level 2) ( Level 3)

' Investment in subsidiaries -
| and Joint Venture etc.

a. Short-term financial assets and liabilities are stated at carrying value which is
approximately equal to their fair value.

b. Management uses its best judgement in estimating the fair values of its financial
instruments. However, there are Inherent limitations in any estimation technique.
Therefore, for substantially all financial instruments, the fair value estimates
presented above are not necessarily indicative of the amounts that the Company
could have realized or paid in sale transactions as of respective dates. As such, fair
value of financial instruments subsequent to the reporting dates may be different

from the amounts reported at each reporting date.

c. Fair value of mutual funds is determined based on the net asset value of the funds.

d. There have been no transfers between Level 1, Level 2 and Level 3 during the year

ended 31 March'2024.

28. Remuneration to Auditors:

(Rs. Lakhs)
Particulars 2023-24 2022-23
Audit fees 0.75 0.75
Certification charges 0.20 0.02
Total 0.95 0.77

29. Foreign Currency Transactions:

Nil (2023: Nil)




Kothavalsa Infraventures Private Limited
CIN: U45200AP2014PTC095683
Regd. Office : 10-1-43,
2nd Floor, Flat No-202, Siripuram Fort,
Siripuram, Visakhapatnam-530 003

Notes to Financial Statements for the year ended March 31, 2024

30. Details of dues to micro and small enterprises as defined under MSMED Act, 2006,

| Particulars | 31 March’ | 31 March’
B 2024 2023
The principal amount and the interest due thereon remaining unpaid to Nil Nil
any supplier as at the end of each accounting year
Principal amount due to micro and small enterprises Mil Nil
Interest due on above Nil Nil
The amount of interest paid by the buyer in terms of section 16 of the Nil Nil

MSMED Act 2006 along with the amounts of the payment made to the
supplier beyond the appointed day during each accounting year. .
The amount of interest due and payable for the period of delay in Nil . Nil
making payment (which have been paid but beyond the appointed day
during the year) but without adding the interest specified under the
| MSMED Act. 2006.

The amount of Interest accrued and remaining unpaid at the end of each Nil Nil
accounting year. . . = - —
The amount of further interest remaining due and payable even in the Nil il

succeeding years, until such date when the interest dues as above are
actually paid to the small enterprise for the purpose of disallowance as a
deductible expenditure under section of MSMED Act 2006. |

31. The company has availed Rs. 295.50 Crore secured facility from SREI Equipment
Finance Limited (Lender). We understand from publicly available documents that during
insolvency process of SREI group, the Administrator appointed by RBI / Resolution
Professional has filed an application alleging certain preferential/fraudulent transactions by
the Lender Group (including the said facility availed by the company). The company opines
that the said transaction is in an ordinary course of business and not preferential or
fraudulent in nature, and it will not have any additional financial implication. We are
actively participating in the proceedings before the NCLT and no adverse order has been
passed against the Company till date. An application for deletion on behalf of Lender
Group from the proceedings has been filed. Matter is still pending.

32. (Loss)/Earnings Per Share (EPS)
Basic EPS amounts are calculated by dividing the (loss)/profit for the year attributable
to equity holders by the weighted average number of equity shares outstanding during
the year.

Diluted EPS amounts are calculated by dividing the (loss)/profit attributable to equity
holder (after adjusting for dividend on the convertible preference shares) by the
weighted average number of Equity Shares outstanding during the year plus the
weighted average number of Equity shares that would be issued on conversion of all
dilutive potential Equity Shares into Equity Shares.




Kothavalsa Infraventures Private Limited
CIN: U45200AP2014PTC095683
Regd. Office : 10-1-43,
2nd Floor, Flat No-202, Siripuram Fort,
Siripuram, Visakhapatnam-530 003

Notes to Financial Statements for the year ended March 31, 2024

The following reflects the income and share data used in the basic and diluted EPS
Computations:

I (Rs. Lakhs)

r___ Particulars - 2023-24 2022-23
BASIC i
Profit attributable to the shareholders (Rs. Lakhs) A (5,339.82) (5,996.06)
Number of Equity of shares at the beginning of the year | B 47,06,00,000 | 47,06,00,000
Number of Equity of shares at the end of the year c 47,06,00,000 | 47,06,00,000
Weighted average of Equity shares D 47,06,00,000 | 47,06,00,000
Nominal value of Equity shares (Rs.) 1 1

_EPS - Basic & Diluted ( Rs.) B A/D (1.13) (1.27)

33. Previous year figures have been regrouped and reclassified, wherever, to confirm to
those of the current year.

As per our report of even date For and on behalf of the Board of Directors of
For S.Venkatadri & Co. Kothavalsa Infraventures Private Limited
Chartered Accountants

Firm Registration No: 0046145
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K. Srinivasa Rao w_j:;”” Rog N \@ | Vishal Kumar Ravi Majeti
Partner *( uc..;ﬁ?}_"j ;'*J Director Director
M.No:201470 “ HYD DIN.08995859 DIN.07106220
M{J\\ -
M
Ankush Tyagi
Place : New Delhi Company Secretary

Date : 13" May'2024 M.No. A70652



