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Independent Auditor’s Report
To,

The Members of
KAKINADA REFINERY AND PETROCHEMICALS PRIVATE LIMITED.

REPORT ON THE AUDIT OF THE IND AS FINANCIAL STATEMENTS :
OPINION

We have audited the accompanying Ind AS Financial Statements of KAKINADA REFINERY
AND PETROCHEMICALS PRIVATE LIMITED (“the Company"), which comprise the
Balance Sheet As At March 31, 2024, the Statement of Profit and Loss (Including Other
Comprehensive Income), the statement of Changes in Equity and Statement of Cash Flows for
the year ended on that date, and notes to the Ind AS Financial statements including a

summary of significant accounting policies and other explanatory information (hereinafter
referred to as the “financial staterments”).

In gur ¢pinion and to the best of our information and according to the explanations given to
us, the aforesaid Ind AS Financial Statements give the information required by the
Companies Act, 2013 as amended ('the Act’) in the manner so required and give a true and
fair view in conformity with the Indian Accounting Standards prescribed under section 133
of the Act read with the Companies (Indian Accounting Standards) Rules, 2021, as
amended ("Ind AS"), and other accounting principles generally accepted in India, of the
state of affairs of the Company as at March 31, 2024, its Profit including other
comprehensive income, its Cash Flows and changes in equity for the year ended on that
date,

BASIS FOR OPINION

We condocted our audit of the Ind AS Financial Statements in accordance with the
standards on auditing (SAs) as specified under section 143 (10) of the Companies Act,
2013, Our Responsibilities under those Standards are further described in the 'Auditor’s
Responsibilities for the audit of the Financial Statements’ Section of our repart. We are
independent of the Company in accordance with the 'Code of Ethics’ issued by the Institute
of Chartered Accountants of India that are relevant to our audit of the Financial Statements
under the provisions of the Act and the rules there under, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the ICAI's code of ethics.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis far our audit opinion on the Ind AS Financial Statements.

OTHER INFORMATION

The Company's board of directors is responsible for the preparation of the other
information. The other information comprises the information included in the Management
Discussion and Analysis, Board's Report including Annexures to Beard's Report, and
shareholder's information, but does not include the Ind AS Financial statements and our
auditor's report thereon. Our opinion on the financial statements does not cover the other
information and we do not express any form of assurance conclusion thergon,

In connection with our audit of the Ind AS Financial statements, our responsibility is to read
the other information and, in doing so, consider whether the other information is matenally
inconsistent with the Ind AS Financial statements or our knowledge obtained during the
course of our audit or otherwise appears to be materially misstated. If, based an the work
we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.
.~ \When we read these reports if we conclude that there is material misstatement therein, we
-—"éiq'glg required to communicate the matter with those charged with governance.
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RESPONSIBILIY OF MANAGEMENT FOR THE IND AS FINANCIAL STATEMENTS

The Company's board of directors is responsible for the matters stated in section 134 (5) of
the Companies Act 2013 (“the Act”) with respect to the preparation of these Ind AS
Financial statements that give a true and fair view of the financial position, financial
performance (ncluding other comprehensive income/loss, changes in equity and and cash
flows of the Company in accordance with the accounting principles generally accepted in
India, including the accounting standards (Ind AS) specified under section 133 of the Act
read with the Companies (Indian Accounting Standards) Rules, 2021, as amended. This
responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reascnable and prudent; and
design, implernentation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the Ind AS Financial statement that give a
true and fair view and are free from material misstatement, whether due to fraud or error,

In preparing the Ind AS Financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless management
either intends to liguidate the Company or to cease operations, or has no realistic
alternative but to do so. Those Board of directors are also responsible for overseeing the
Company’s financial reporting process.

AUDITOR'S RESPONSIBILITY FOR THE AUDIT OF THE IND A5 FINANCIAL
STATEMENTS

Our objectives are to obtain reasonable assurance about whether the Ind A5 Financial
statements as a whole are free from material misstatement, whether due to fraud or errar,
and to issue an auditor's report that includes our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that an audit conducted in accordance with SAs
will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually ¢r in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these Ind AS Financial statements,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and cbtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion, The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

« Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, Under section 143{3)(i)
of the Companies Act, 2013, we are also responsible for expressing our opinion on
whether the company has adequate internal financial controls system in place and
the operating effectiveness of such controls.

Tel : 23237463, 23210182
Fax : 040 - 2329634
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« Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management,

+ Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the financial statements or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor's report. However, future events or conditions may cause
the Company to cease to continue as a going concern.

« FEvaluate the overall presentation, structure and content of the Ind AS Financial
statements, including the disclosures, and whether the Ind AS Financial statements

represent the underlying transactions and events in a manner that achieves fair
presentation.

= Materiality is the magnitude of misstatements in the financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the standalone financial statements may be
influenced., We consider quantitative materiality and qualitative factors in (i)
planning the scope of our audit work and in evaluating the results of our work; and
(i) to evaluate the effect of any identified misstatements in the financial
statemants.
We communicate with those charged with governance regarding, amang other matters, the
planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards. From the matters communicated
with those charged with governance, we determine those matters that were of most
significance in the audit of the financial statements of the current period and are therefore
the key audit matters. We describe these matters in our auditor's report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare
circumstances, we determine that a matter should not be communicated in our report
because the adverse consequences of doing so would reasonably be expected to outweigh
the public interest benefits of such communication.

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

1. As required by the Companies (Auditor's Report) Order, 2020 (“the Order"), issued by
the Central Government of India in terms of sub-section (11) of section 143 of the
Companies Act, 2013, we give in the *Annexure A’, a statement on the matters specified
in paragraphs 3 and 4 of the Order, to the extent applicable.

2. As required by Section 143 (3) of the Act, we report that:
a) We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit;

b) In our opinion, proper books of account as required by law have been kept by
the Company so far as it appears from our examination of those books;

c) The Balance Sheet, the Statement of Profit and Loss and the cash flow statement
dealt with by this Report are in agreement with the books of account;

¢ d) In our opinion, the aforesaid Ind AS Financial Statements comply with the
.\ Accounting Standards specified under Section 133 of the Act, read with
I, | Companies (Indian Accounting Standards) Rules, 2021, as amended;
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g) On the basis of the written representations received from the directors as on
31st March, 2024 taken on record by the Beoard of Directors, none of the
directors is disqualified as on 31st March, 2024 from being appeinted as a
director in terms of Section 164 (2) of the Act;

f) With respect to the adequacy of the internal financial controls over financial
reporting of the Company with reference to these Financial Statements of the
Company and the operating effectiveness of such controls, refer to our separate
Report in "Annexure B' to this report;

g) In our opinion and to the best of our information and according to explanations
given to us, the Company being a private company, section 197(16) of the Act
related to the managerial remuneration is not applicable,

h) With respect to the other matters to be Included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as
amended, in our opinion and to the best of our information and according to the
explanations given to us:

i, The Company has disclosed the impact of pending litigations on its financial
position in its Financial Statements; ;

iil. The Company has made provision, as required under the applicable law or
accounting standards, for material foreseeable |osses, If any, on long-term
contracts including derivative contracts;

iii. There were no amounts which were required to be transferred to the Investor
Education and Protection fund by the Company during the year ended 31%
March 2024,

iv. The Management has represented that, to the best of its knowledge and
belief:

a) Mo funds (which are material either individually or in the aggregate) have
been advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the Company to or in any
other person or entity, including foreign entity (“Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the
intermediary shall, whether, directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the
Company ("Ultimate Beneficiaries”) or provide any guarantee, security or the
like on behalf of the Ultimate Beneficiaries.

b) No funds (which are material either individually or in the aggregate)have
been received by the Company from any person or entiry, including foreign
entity (“Funding Parties”), with the understanding, whether recorded in
writing or otherwise, that the company shall, whether, directly or indirectly,
lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries") or
provide any guarantes, security or the like on behalf of the Ultimate
Beneficiaries;

¢) Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has
caused us to believe that the representations under sub-clause (i) and (ii) of
Rule 11€, as provided under (a) and (b) above, contain any material
misstatement.

v. The Company did not propose, declare or pay dividends during the year
o ended 31 March2024,
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vi. Based on our examination which included test checks, the company has used an
accounting software for maintaining its books of accounts which has a feature of
recording audit trail facility and the same has operated throughout the year for
all relevant transactions recorded in the software Further, during the course of
our audit we did not come acrass any instance of audit trail feature being
tampered with.

As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable
from April 1 2023, reporting under Rule 11(g} of the Companies (Audit and
Auditors) Rules, 2014 on preservation of audit trail as per the statutory
requirements for record retention is not applicable for the financial year ended
March 31, 2024.

For S.Venkatadri & Co.,
Place : Hyderabad Chartered Accountants
Firm’s Regn No.0046145

% QJ\M /\f. rlrm R& N I".l:_

Date :10.05.2024

(K.SRINIVASA RAD) mHﬂ—.'-
PARTNER
M.No.201470 (e
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Annexure “A" to the Independent Auditor's Report

With reference to the Annexure referred to in paragraph 1 under the heading “Report on other
legal & Regulatory Requirements” of our Report of even date to the members of KAKINADA
REFINERY AND PETROCHEMICALS PRIVATE LIMITED, on the Ind AS Financial statements
for the year ended 31 March 2024, We report that :

{iy @ A The Company does not hold any fixed Assets as at the end of the year and

hence provisions of Clause 3(i)(aj(b)(c) & (d) of the order are not applicable to
the Company

B According to the information and explanations given to us and on our
verification of records of the Company, no proceedings have been initiated or
are pending against the company for holding any benami property under
the Benami Transactions {Prohibition) Act, 1988. (45 of 1988) and rules made
thereunder.

(i) @ The company did not hold any physical inventories during the year and therefore
had no stocks of finished goods, stores, spare parts and raw materials during / at
the end of the year.

b The Company has not been sanctioned working capital limits in excess of € 5 crore,
in aggregate, at any points of time during the year, from banks or financial
institutions on the basis of security of current assets. Accordingly, paragraph 3
{ii}(b) of the Order is not applicable.

(iii} During the year, the Company has not made investments in, provided any guarantee
or security, but has granted loans or advances in the nature of loans, to Related parties
whose outstanding balance as at the year end is Rs.4.87 Crores for which the terms of
repayment has been complied with

(iv) The Company has not given any leans or made any investments or given any
guarantees or security to the parties covered under Sections 185 and 186 of the Act.
Accordingly, paragraph 3 (iv) of the Order is not applicable,

{v) The Company has not accepted any deposits and aiso there were no amounts which
are deemed to be the deposits, Hence the directives issued by the Reserve Bank of
India and the provisions of Sections 73 to 76 or any other relevant provisions of the
Companies Act, 2013, and the rules framed there under, do not apply to this
Company.

(vi) The Central Government has not prescribed maintenance of cost records under sub
section (1) of section 148 of the Act for the business activities carried out by the
Company. Hence, reporting under clause 3(vi) of the Order is not applicable.

(vii) a According to the records, the company is generally regular in depositing yndisputed
statutory dues including Goods and service tax, provident fund, employees’ state
insurance, income-tax, sales-tax, service tax, duty of customs, duty of excise,
value added tax, cess and all other material statutory dues with the appropriate
authorities and there were no arrears of statutory dues as at March 31, 2024 for a
period of more than six months from the date they became payable.

b According to the records of the Company and the information and explanations
given to us, there were no statutory dues referred to in sub clause (a), which have
not been deposited on account of any dispute,

(viiiy According to the information and explanations given to us and based on our
verification, there were no transactions which are not recorded in the books aof
. account have been surrendered or disclosed as income during the year in the tax
5" assessments under the Income Tax Act, 1961 (43 of 1961). Accordingly, paragraph 3
-, (ii}{b) of the Order is not applicable.

0043 1{nx} _}a The Company has not defaulted in repayment of loans or in the payment of
HYD e interest thereon to any lender.

<
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b The Company has not been declared wilful defaulter by any bank or financial
institution or any other lender.

c The Company has not taken any term loan during the vyear. Accordingly,
Paragraph 3(ix){c) of the Order is not applicable

d On an overall examination of the financial statements of the Company, funds
raised on short-term basis have, prima facie, not been used during the year for
long-term purposes by the Company.

e The Company has not taken any funds from any entity or persen on account of
or to meet the aobligations of associates,

f The Company has not raised any loans during the year. Accordingly, Paragraph
3(ix)(f) of the Order is not applicable

(%) a The Company did not raise any money by way of initial public offer or further
public offer (including debt instruments) during the year. Accordingly, paragraph
3 (x)(a) of the Order is not applicable.

b The Company has not made any Preferential allotment or Private placement of
shares or convertible debentures during the year. Accordingly, paragraph 3
(x)(b) of the Order is not applicable,

{xi}) a According to the information and explanations given by the management and
based upon the audit procedures performed Mo fraud by the Company and no
material fraud on the Company has been noticed or reported during the year

b Mo report under sub-section (12) of section 143 of the Companies Act has been
filed in Form ADT-4 as prescribed under rule 13 of Companies (Audit and
Auditors) Rules, 2014 with the Central Government during the year and up to
the date of this report;

¢ The Company has not established any Vigil mechanism, as it is not mandated by
Section 177((9) of the Act. Accordingly, paragraph 3(xi){c) of the Order is not

applicable
(=i} In our opinion and according to the information and explanations given to us, the
Company is not a Midhi Company. Accordingly, paragraph 3(xii) of the Crder is not
applicable
(xiii) According to the information and explanations given to us and based on our

examination of the records of the Company, transactions with the related parties
are in compliance with sections 177 and 188 of the Act where applicable and details
of such transactions have been disclosed in the financial statements as required by
the applicable accounting standards.

(xiv) a The Company does not have an internal audit system and is not required to have
an internal audit system as per section 138 of the Act,

B As reported under sub-clause (a) above, the Company did not have an internal
audit system for the period under audit,

(xv) According to the information and explanations given to us and based on our
examination of the records of the Company, the Company has not entered into non-
cash transactions with directors or persons connected with him. Accordingly,
paragraph 3(xv) of the Order is not applicable.

(xvi) In our opinion, the Company is not required to be registered under section 45-1A
. of the Reserve Bank of India Act 1934, and is not a core investment Company
=" (as defined in the Core Investment Companies (Reserve Bank) Directions, 2016
"{\ and hence reporting under clause 3(xvi) and its sub-clauses of the Oder are not
( Firm Rag No'\Q \ applicable.
i 0048145 %
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(xvii) The company has not incurred any cash |losses in the financial year and also in the
immediately preceding financial year.

{xwiil) There is no resignation of statutory auditors during the vyear. Accordingly,
paragraph 3({xviii) of the Order is not applicable,

{xix) On the basis of the financial ratios, ageing and expected dates of realisation of
financial assets and payment of financial liabilities, other information accompanying
the financial statements and our knowledge of the Board of Directors and
Management plans and based on our examination of the evidence supporting the
assumptions, nothing has come to our attention, which causes us to believe that
any material uncertainty exists as on the date of the audit report indicating that
Company is not capable of meeting its liabilities existing at the date of balance
sheet as and when they fall due within a period of one year from the balance sheet
date, We further state that our reporting is based on the facts up to the date of the
audit report and we nejther give any guarantee nor any assurance that all liabilities
falling due within a period of one year from the balance sheet date, will get
discharged by the Company as and when they fall due,

(xx) The provisions of section 135 are not applicable to the Company and hence
reporting underclause 3(xx) and its sub-clauses of the Oder are not applicable,
Place : Hyderabad For S.Venkatadri & Co.,
Chartered Accountants
Date ; 10.05.2024 Firm's Regn No.0046145

(K:SRINIVASA RAO)
PARTNE R
M.No.201470

UDIN : 24201470BKCORUG496
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Annexure “B" to the Independent Auditors’ Report of even date on the Ind AS

Financial Statements of KAKINADA REFINERY AND PETROCHEMICALS PRIVATE
LIMITED

Report on the Internal Controls on Financial Controls under clause (i) of sub-
section (3] of section 143 of the Companies Act, 2013 (“the Act")

We have audited the internal financial controls over financial reporting of KAKINADA
REFINERY AND PETROCHEMICALS PRIVATE LIMITED (“the Company") as of March 31,
2024 in conjunction with our audit of the Financial Statements of the Company for the year
ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established by
the Company considering the essential components of internal control stated in the
Guidance MNote on Audit of Internal Financial Controls over Financial Reporting issued by the
Institute of Chartered Accountants of India ("ICAI"). These responsibilities include the
design, implementation and maintenance of adequate internal financial cantrols that were
operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to Company's policies, the safequarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records,
and the timely preparation of reliable financia) information, as required under the Companies
Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the
"Guidance Note”) and the Standards on Auditing, issued by ICAI and deemed to be
prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an
audit of internal financial controls, both applicable to an audit of Internal Financial Controls
and, both issued by the Institute of Chartered Accountants of India. Those Standards and
the Guidance Note require that we comply with ethical requirements and plan and perform
the audit to obtain reasonable assurance about whether adeguate internal financial controls
over financial reporting was established and maintained and if such controls operated
effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls system over financial reporting and their operating
effectiveness, Our audit of internal financial controls over financial reporting included
pbtaining an understanding of internal financial controls over financial reporting, assessing
the risk that a material weakness exists, and testing and evaluating the design and
pperating effectiveness of intermal control based on the assessed risk. The procedures
selected depend on the auditor’s judgment, including the assessment of the risks of material
misstatement of the financial staterments, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the Company's internal financial controls system owver
financial reporting.
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A company's internal financial contral over financial reporting is & process designed to
provide reasanable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detall, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorisations of
management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthourised acquisition, use, or disposition of the
company’s assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at March 31, 2024, based on the internal control over
financial reporting criteria established by the Company considering the essential components
of internal control stated in the Guidance Mote on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India.

Place : Hyderabad For S.Venkatadri & Co.,
Chartered Accountants
Date : 10.05.2024 Firm's Regn MNa.0046145

(K.SRI Ngvnsn. mtm}

PARTNER ‘
M.N0.201470 @
UDIN : 24201470BKCORUG496 <




kakinada Refinery And Petrochemicals Private Limited
Ath Floor. GMR Acro Tower, RGIA, Shamshabad. Hyderabad- 00108
CINU23209TG2003PTCBTIT2
Balance Sheet as at March 31, 2024

i Amount in Lakhs)

Particulars “otes March 31, 2024 March 31, 2023
I, Assets
(1) Non-current assets
langible Assets
Property Plant & Eguipments 3 -
Financial asscts
(i) Loans 4 487.00 492 .00
Creher non current assets 3 72,84 T3.00
559.84 S6H5.00
{2) Current assels
{a) Financial Assets
(1) Cash and cash equivalents f 213 289
{11) Cthers Mnancial asscts 7 7802 53.72
§0.17 56.61
TOTAL ASSETS 640,01 621.61
1. EQUITY AND LIARILITIES
EQUITY
ta) Equity Share Capital b 200200 2.002.00
(h) Other Eguity 9 {L,369.77) (1.388.62)
TOTAL EQUITY 63223 613.38
LIABILITIES
(1} Non-current liabilities - -
{2) Current liabilities
{a}  Financial Labilities
{1} Other financial liabilities 1} 343 198
(by  Chber ligbilities 11 1,50 025
{r)  Short-term provisions 12 383 4.00
TOTAL LIABILITIES 778 B.23
TOTAL EQUITY AND LIABILITIES 640,01 621.61
Summary of significant accounting policies 2

The sccompanying notes are an integral part of the fnancial statements,

As per our repornt of even date attached
For S, Venkatadri & Co

Chartered Accountants

Firm Registration Mumber - D046145

K.Srinivasa Rao
Pariner
Membership No. 200470

PMlace : New Delhi
[rate @ Mith May'2024

For and on behalf of the Board of Directors of
kakinada Refinery And Petrochemicals Private Limited

—

P.V/Subba Rao
Director
IN No.03634510

Company Secretary
M. No.AS33T2

(’pﬁ ' %Q'[M"m a %w

CH.Srinivasa Rao
Director
DIN No3497034




Kakinada Refinery And Petrochemicals Private Limited
4th Floor, GMR Aero Tower, RGLA, Shamshabad, Hyderabad- 300108
CINU 23209 TG2O05PTONSTIT2

Statement of profit and loss for the vear ended March 31, 2024
{ Amount in Lakhs)

Particulars Notes March 31, 2024 March 31, 2023
I Revenue from operations 13 - -
Il Other income 4 27401 2723
1 Total Revenue (1+11) 27.01 27.23
IV Expenses
Finance costs 15 0.01 0.0
Depreciation 3 - -
{ther expenses 16 .87 .36
Total expenses (1V) 1.58 1.37
vV FProfit before Tax (11-1V) 25.13 25.86
VI Tax expense:
Current tax 6,53 J2
Earlier Year Tax 0.24 R
Dheferned Tax - .
VIl Profit for the period (V - V) 18.36 19.0%

VI Other comprehensive income

Items that will not to be reclassified to profit or loss in
subsequent periods:

Re-messumement gains' {losses ) - -

Tax on above - -

Other comprehensive income for the year, net of tax - -

Total comprehensive income for the period, net of tax 18.36 19.08
VIV

Earnings per equity share: { Face Value Rs. 10/~ cach)
Basic & Diluted { Rs.Ps) 15 (.09 0.10

Summary of significant accounting policics 2

The accompanying notes are an integral part of the financial staements.
As per our report of even date attached

Fors. Venkatadri & Co For and on behalf of the Board of Directors of

Chartered Accountants hkakinada Refinery And Petrochemicals Private Limited
Firm Registration Number - (046145
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hakinads Refinery And Petrochemicals Private Limited
Ath Flowar, GMR Aero Tower, RGIA. Shamshabad, Hyderahad- 30004038
CIN U23200 TG2003P [CD47372

Cush Mow statement for the vear ended March 31, 2024

i Amdaunt in Lakhs)

Particulars March 31, 2024 March 31, 2023
Cash Muw from operating activities

Profit before lux 14 36 1904
Adjustment to reconcile profit before tas to net cash flows

Interest Expenses ol 111
Imterest ineome on bunk deposits and oihers 270 127 23]
Operating profit! {loss) before working capital changes {8.64} {813
Movement in werking capital:

[Increase ) Decrese in Financial assets Loans 40 LEAI
[Inerease ¥Decrease m Other Current finaneial assels (2430 124.52)
Increased Dverease ) in Trade Pavable (.51 (08
{Incresse ¥ Decrease in Other Current assets {13 (i3 6]
Increase’ Becrease | in Current provisions Gl &40
Increase’| Deerease ) in Other Current habality 073 -
Cash generated from! (used in} operations {20L%7) (18.32)
[hirect tuxes paid (net of refunds) 16771 {6 TE)
Ned cash flow from opernting activities (A) {27.74) (25101
Cash Mow from investing activities

Interest recerved 2701 2723
Net Cash fow used in investing activities (B 1701 1123
Cash Mow from Financing Activities

Interest paid (001 (RN
et Cash flow wsed in Mnancing activities ({7 ) {001y {001
et Inerease (decrease) in cash and cash equivalenis

(A+B+) (074 12
Cash and cash equivalents at beginning of the vear 289 0,77
Cash and cash equivalents o1 the end of the vear LI8 1,89
Components of cash and cash equivalents

Balance with banks

- o currenl accounts 215 149
< on deposii accounts -

« Cash on hand -
Fotal cash and cash equivabents (as per Note &) Lis 249

[ abowe Statement of Cash Flows has been prepared under the “Indireer Method' as set out in Ind AS 7, Statement of Cash Flows!

As per our report of even dite altached

For 8. Venlatadri & Co

Chanered Accountants
Firm Registration dumber - 046145

@M)\“ Ay B~ Stinaln Rew

h.Srimivasa Rao

Partner

Membership Mo, 2001470

PMace  New Deltu

Drate

Lih May 2124

For and on behall of the Board of Directors of

hakinada Refinery And Peirochemicals Private Limited

==l _ :
¥ ;;" '{\,--. \ PV Subba Raa {H.Srinivasa Rao
Wi Flrm Rag No \2 Director Director
*| 046145 | ] DIN NeO3e3dsI0 DIN No03497034

C3\  HYD

L-’\._. -

-t

Dreepak Chhbgani
Company Setretary
M. Na ARIRT2




hakinada Refinery And Petrochemicals Private Limited
4th Floor, GMR Aers Tower, RGIA, Shamshabad, Hyderabad- S00108
CIN:U23209TG2005PTCO047372

Statement of Significant Accounting Policies & Notes to financial statements for the year ended March 31, 2024
1. Corporate information

Kakinada Refinery And Petrochemicals Private Limited domiciled in India and incorporated under the provisions of the Companies Act. 1956,
The company is engaged in the business of purchase /deal in ¢rude oil, petroleum and petroleum products, co products by products etc.
Kakinada Relinery And Petrochemicals Private Limited is a subsidiary company of GMR Enterprise Private Limited. The registered office is
located in Hyderabad in Telangana state, India. Information on other related party relationships of the Company is provided in Note 28,

The financial statements were authorised for issue in accordance with a resolution of the directors on 10th May'2024
2. Significant accounting policies

2.1 Basis of preparation

The financial statements of the Company have been prepared in accordance with Indian Accounting Standards {Ind AS) notified pursuant 1o
seetion 133 of the Companies Act 2013 read with rule 3 of the Companies {Indian Accounting Standards) Rules, 200 5 and Companies ( Indian
Accounting Standards) Amendment Rules, 2016

Accounting policies have been consistently applied excepl where a newly issued accounting standard 15 initially adopiled or a revision 1w an
existing aecounting standard requires a change in the aceounting policy hitherto in use,

The financial statements are presented in INRY) Rs.Lakhs), which is the functional currency, except when otherwise indicated.

2.2 Summary of significant accounting policies

a. Current versus non-current classification

The Company presents assets and Habilities in the Balance Sheet based on current/ non-current classilication. An asset is treated as current whien
it is:

a) Expected 1o be realised or intended to be sold or consumed in normal operating cycle

b Held primarily tor the purpose of irading

¢} Expected 1o be realised within twelve months after the reporting period, or

d) Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after the reporting period

The company classifies all other assets as non-current.

A liability is current when

a) [ 15 expected to be settled in normal operating cyele

by 1t is held primarily for the purpose of trading

¢} 11 is due to be settled within twelve months afier the reporting period. ot

d} There is no unconditional right e deler the settlement of the lability for at least twelve months afier the reporting period

The company classifies all other liabilities as non-current.

Deferred tax assets and liabilities are classified as non-current assels and labilities.

The operating cycle is the time between the acquisition of assets {or processing and their realisation in cash and cash equivalents, The Company
has identified twelve months as its operating evele,
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kakinada Refinery And Petrochemicals Private Limited
4th Floor, GMR Aero Tower, RGIA, Shamshabad, Hyderabad- S00108
CINARIZOTGIOSPTCO473T2

Statement of Significant Accounting Policies & Notes to financial statements for the year ended March 31, 2024

b. Property, Plant and equipment and Capital Work In Progress

Recognition :

The cost of an item of property, plant and equipment shall be recognised as asset if, and only if:
{a ) [t is prohable that future economic benefits associated with the item will fow 1o the entity: and
ih} the cost of the item can be measured reliably.

Fixed Assets are stated al aequisition cost less accumulated depreciation and cumulative impairment. Such cost includes the expenditure that 1s
dirgetly attributable (o the acguisition of the plant and equipment and borrowing costs for long term construction projects it the recognition
criteria are met,

Subsequent costs are included in the asset’s carrving amount or recognised as separate asset, as appropriate, only when it is probable that future
eeonomic benelits associated with the item will flow (o the company and the cost of the item can be measured reliably. The carrying amount of
any compoenent aceounted for as o separate asset are derecognised when replaced, Further, when cach major inspection is performed, its cost is
recognised in the carrving amount ol the flem of property. plant and equipment as a replacement if the recognition criteria are satisfied. All other
repairs and maintenance are charged to profit and loss during the reporting period in which they are incurred.

An item of properiy, plam and eyuipment and any signiticant part initially recognised is derecognised upon disposal or when no fulre
eeonomic benelits are expected from its use or dispesal. Any gain or loss arising on derecognition of the asset (calculated as the difTerence
between the net dispesal proceeds and the carrving amount of the asset) is included in the statement of prolit and loss when the asset is
derecognised.

The residual values, useful lives and methods ol depreciation of property. plant and equipment are reviewed al cach financial vear end and
adjusted prospectively. iCappropriate.

c. Depreciation

Depreciation on the property. plant and equipment is caleulated on straight-line basis using the rates arrived at, based on useful lives estimated
by the management, which coincides with the lives preseribed under schedule 11 of the companies act. 200 3 expect for assets individually costing
less than Rs 5000 which are fully depreciated in the year acquisition

The management believes that these estimated uselul lives are realistic and reflect fair approximation of the period over which the assets are
likely to be used. The residual values, uselul lives and method of depreciation of property, plant and equipment are reviewed at each financial
vear end and adjusted prospectively. il appropriate,

Depreciation charges for impaired assets is adjusted in future periods in such a manner that revised carrying amount of the asset is allocated over
its remaining useful life.

d. Intangible assets

Intangible assets acquired separately are measured on initial recognition at cost. The cost of intangible assets acquired in a business combination
is their fair value at the date of acquisition. Following initial recognition, intangible assels are carried at cost less any accumulated amortisation
and accumulated impairment losses. Internally generated intangibles, excluding capitalised development costs. are not capitalised and the related
expenditure is retflected in profit or Joss in the perind in which the expenditure is incurred.

Intangible assets include soltware and their useful lives are assessed as cither finite or indefinite.

€. Amortisation of Intangible assets

Intangible assets with finite lives are amortised over the useful cconomic life and assessed (or impairment whenever there is an indication that
the intangible asset may be impaired. The amortisation period and the amortisation method lor an intangible asset with a finite useful life are
reviewed at least at the end of each reporting period. Changes in the expected wseful life or the expected pattern of consumption of future
economic benefits embodied in the asset are considered to modify the amortisation period or method, as appropriate, and are treated as changes
in accounting estimates. The amortisation period or method. as appropriate, and are treated as changes in accounting estimates. The amontisation
expense on Intangible assets with finite lives is recognised in the statement of profit and loss unless such expenditure forms part of carrving
value of another asset.

Intangible assets like the software leense are amortised over the usetul ife o 6 vears as estimated by the management.




kakinada Refinery And Petrochemicals Private Limited
4th Floor, GMR Aero Tower, RGIA, Shamshabad, Hyderabad- S00108
CINU23209TGZ005PTCO47372

Statement of Significant Accounting Policies & Notes to financial statements for the vear ended March 31, 2024
I. Borrowing costs
Borrowing costs directly attributable 1o the acquisition, construction or production ol an assel that necessarily takes o substantial period of time
to get ready for its intended use or sale are caplitalized as parl of the cost of the respective asset. All other borrowing costs are charged 1o the
Statement of Profit and Loss,
Borrowing cost includes interest, amortization of ancillary costs incurred in connection with the arrangement of borrowings and exchange

differcnces arising from Foreign currency borrowings w the extent they are regarded as an adjustment 1o the interest cost.

The Company determines the amount of borrowing costs eligible for capitalization as the actual borrowing costs incurred on that borrowing
during the vear less any interest income earned on temporary invesiment of specific borrowings pending their expenditure on qualifving assets,
to the extent that an entity borrows funds specifically for the purpose of obtaining a qualifving asset, In case it the Company borrows generally
and uses the funds for oblaining a qualilying asset, borrowing costs eligible for capitalization are determined by applying a capitalization rate to
the expenditures on that asset.

g. Impairment of non-financial assets

As at the end of each accoumting vear, the Company reviews the carrying amounts of its PPE, investment properties, intangible assets and
investments in associates and joint ventures determine whether there is any indication that those assets have suffered an impairment loss. 1T such
indication exists, the said assets are tested Tor impairment so as to determine the impairment loss, 0 any. Goodwill and the intangible assets with
indetinite life are tested lor impairment cach vear,

Impairment loss is recognised when the carrying amount of an usset exceeds its recoverable amount Recoverble amount is determined:

(i) in case ofan individual asset, al the higher of the net selling price and the value in use: and

{ii) in case of a cash generating unit (a group of assets that generates identitied. independent cash ows), at the higher of the cash generating
unit's tet selling price and the value in use.

{ The amount of value in use is determined as the present value of estimated future cash Nows from the continuing use of an asset and from the
continuing tse of an assel and from s disposal at the end of i wseful life. For this purpose, the discount rate {pre-tax ) is determined based on
the weighted average cost of capital of the company suitably adjusted Tor risks specified to the estimated cash Nows of the asset),

For this purpose, 4 cash generating unit is ascertained as the smallest identifiable group of assers that generated cash inflows that are largely
independent of the cash inflows from other assets or groups of assets,

If recovershle amount of an asset {or cash penerating unit) is estimated to be less than its carrying amount, such deficit s recognised
immediately in the consolidated statement of profil and loss as impairment loss and the carrying amount ol the asset (or cash generaling unit) is
reduced 1o its recoverable amount. For this purpose. the impairment loss recognised in respect of @ cash gencrating unit is allocated first o
reduce the carrying amount of the other assets of the cash generating unit on a pro-rata basic.

When an impairment loss subsequently reverses, the carrying amount of the asset (or cash generating unit) is increased to the revised estimate of
its recoverable amount, but so that the increased carrying amount does nol exceed the carrying amount that would have been determined had no
impairment [oss is recognised for the asset (or cash generating unit) in prior vears. A reversal of an impairment loss is recognised immediately in
the consolidated statement of profit and loss

h. Provisions

Provisions are recognized when the Company has a present obligation as @ resull of past event. it is probable that an outflow of resources
embodying economic benefits will be required to settle the obligation and a reliable estimate can be made of the amount of the obligation,
Where the company expects some or all of a provision Lo be reimbursed, for example under an insurance contract, the reimbursement is
recognized a5 a separate asset but only when the reimbursement is virtually certain. The expense relating 0 any provision s presented in the
statement of profit and loss net of any reimbursement.

11" thee effect is material. provisions are recognized at present value by discounting the expected future cash lows at a pretax rate that reflects
current market assessments of the time value of money, When discounting is used. the increase in the provision due to the passage ol tme is
recognized as a finance cost,

Al
gt




Kakinada Refinery And Petrochemicals Private Limited
dth Floor, GMR Aero Tower, RGLA, Shamshabad, Hyderabad- 500108
CIN:U23209TGZSPTCNATIT2

Statement of Significant Accounting Policies & Notes to financial statements for the year ended March 31, 2024
h. Contingent liability and assets

Disclosures for contingent liability are made when there is a possible and present obligation that arjses from past events which is not recognized
since it is not probable that there will be an cutflow of resources, When there is a possible and present obligation in respect of which the
fikelihood of outflow of resources is remote, no disclosure is made,

Loss contingencies arising from claims, litigation, assessment. fines, penalties, etc, are recorded when it is probable that g lability has been
incurred and the ameunt can be reasonably estimated.

Contingent assets are neither recognized nor disclosed except when realization of income is virtually certain. related asset is disclosed.

i. Financial instruments

Financial assets and financial labilities are recognised when the Company becomes a party to the contract embodying the related lnancial
instruments. All linancial assets, financial Habilities and financial puarantee contracts are initially measured at transaction cost and where such
values are ditferent from the fair value. at fair value. Transaction costs that are directly attributable w the acquisition or issue of financial assets
and financial liahifities (Other than financial assets and Gnancial labilities at fair value through profit and loss) are added 1w or deducted from
the fair value measured on initial recognition of financial assets and financial labilitdes at fair value through profit and loss are immediately
recognised in the statement of profit and loss. In case of interest free or concession leansfdebenturesipreference shares given to associates and

jorint ventures, the excess ol the actual amount of the loan over initial measure at fair value s accounted as an equity investment.
Investment in equity instruments issucd by associates and joint ventures are measured al cost less impairment,

Effective interest method

I'he effective interest method is method of caleulating the amortised cost of a financial instrument and of allocating interest income or expense
over the relevant period, The elfective interest rate is the rate that exactly discounts fulure cash reccipls or payments through the expected life of
the financial instrument, or where appropriate, a shorter period.

{a) Financial assets

Financial assets at amortised cost

Financial assels are subsequently measured at amortised cost it these financial assels are held within a business model whose ohjective is to bold
these assets in onder (o collect contractual cash flows and the contractual terms of the fnancial asset give rise on specified dates to cash flows
that are solely payments of principal and interest on the principal amount outstanding.

Financial asscts at fair value

Financial assets are measured at fair value through other comprehensive income if these financial assets are held within a business model whose
ohjective is 1o hold these assels in order to colleet contractual cash flows o W sell these financial assets and the contractual terms of the
linanuial asset give rise on specified dates 1o cash flows that are solely payments of principal and interest on the principal amount cutstanding,

Financial asset not measured al amortised cost or at fair value through other comprehensive income is carried at fair value through the statement
of profit and loss,

Impairment of financial assets
Loss allowance for expected credit losses is recognised for financial assets measured al amortised cost and fair valoe through profit or loss.

For financial assets whose credit risk has not significantly increased since initial recognition. loss allowance equal to twelve months expected
credit losses is recognised. Loss allowance equal o the lfetime expected credit Tosses s recognised if the eredit risk on the financial instrumenis
has significantly increased since initial recognition,




Kakinada Refinery And Petrochemicals Private Limited
dth Floor, GMR Aero Tower, RGLA, Shamshabad, Hyderabad- 500108
CINU2IZ09TG2005PTCO4TIT2

Statement of Significant Accounting Policies & Notes to financial statements for the year ended March 31, 2024
e-recognition of financial assets

Fhe Company de-recognises a financial asset only when the contractual rights o the cash flows from the financial assel expire. or it transfer
gualifies for de-recognition under Ind AS 109,

If the Company neither translers no retains substantially all the risks and rewards of ownership and continues W control the ransiemed assets
and an associated liability for amounts it may have o pay,

I['the company retains substantially all the risks and rewards of ownership of u translerred lnancial assel. the Company continues Lo recognise
the financial asset and also recognises a collateralised borrowing for the proceeds received.

O de-recognition of financial asset in its entirety, the difference hetween the carrving amount measured ai the date of de-recognition and the
comsideration received is recognised in statement of profit and loss,

For trade and other receivables maturing within one year from the balance sheet date. the carrying amounts approximate fair value due to the
short maturity of these instruments.

(b) Financial liabilities and equity instruments

Classification as debt or equity

Financial labilitics and equity instruments issued by the Company are classilied according to the substance of the contractual arrangements
entered into and the definitions ol a financial [lability and an equity instrument,

Equity Instruments
An equity instruments is any contract thal evidences a residual interest in the assets ol the company afler deducting all of its liabilites. Eguin
instruments are recorded ot the process received. net of direct issue costs.

Financial Liabilities

Finuncial Liabilities are initially measured at fair value, net of transaction costs, and are subsequently measured at amortised cost using the
elfective interest rate method where the time value of money is signilicant. Interest bearing bank loans. overdrafts and issued debt are initially
measured at fair value and are subsequently measured a1 amortised cost using the effective interest rate method. Any difference between the
proceeds (net of transaction cosis) and the setlement or redemption of borrowings s recognised over the term of the borrowings in the
statement of profit and loss,

For trade and other pavables maluring within one vear from the balance sheet date, the carrying amounts approximate fuir value due w the shor
malurity of these instruments.

a.Financial pusrantee contracts

Financial guarantee contracts issued by the Company are those contracts that require a payment o be made to reimburse the holder for a loss it
incurs because the specified debtor fails to make a payment when due in accordance with the terms of debt instrument. Financial guarantee
contracts are recognised initially as a liahility at fair value, adjusted for transaction costs that are directly attributable to the issuance of the
guarantee.

b. De-Recognition

A financial liability is derecognized when the obligation under the liability is discharged or cancelled or expired. When an existing financial
liahility is replaced by another from the same lender on substantially different terms, or the terms of an existing liability are substantially
modified, such an exchange or modification is treated as the derecognition of the original liability and the recognition of a new liahility. The
difference in the respective carrying amounts is recognized in the Statement of Profit and Loss,

Offsetting of financial instruments

Financial assets and financial liabilities are oftset and the net amount is reporied in the balance sheet if there is a currently enforceable legal
right to offset the recognized amounts and there is an intention to settle on 4 net basis, to realize the assels and settle the labilities
simultaneously,




kakinada Refinery And Petrochemicals Private Limited
4th Floor, GMR Aero Tower, RGIA, Shamshabad, Hyderabad- 300108
CIN:U23209TGIO0SPTCO47372

Statement of Significant Accounting Policies & Notes to financial statements for the year ended March 31, 2024
j- Cash and Cash equivalents
Cash and cash equivalents include cash at bank and deposits with banks having maturity of three months or less, The bank deposits with original
maturity ¢f up o three months, which are subject w an insignificant risks of changes in value and bank deposits with original maturity of more
than three months are classified as other bank balances.

For the purpose of statement of cash fTlows, cash and cash equivalents consists of unrestricted cash and short term deposits, as defined above,
not of outstanding bank overdralis as they ure considered an integral part of the company’s cash management.

k. Fair value measurement

The company measures its Financial Instruments at fair value at each balance sheet date. Fair value is the price that would be received 1o sell an
assel or paid to transfer a liability in an orderly transaction between market participants at the measurement date. The fair value measurement is
based on the presumption that the transaction 1o sell the asset or transfer the lability takes place either:

iMn the principal market for the asset or liability, or

ii}n the ahsence of a principal market, in the most advantageous markel lor the asset or liability

The fair value of an asset or a lability is measured using the assumptions that market participants would use when pricing the asset or liability,
assuming thal markel participants act in their economic best interesi,

All assets and lighilities for which lair value is measured or disclosed in the financial statements are categorized within the fair value hierarchy,
deseribed as follows, based on the lowest level input that is significant o the fair value measurement as a whole:

® Level | - Quoted (unadjusted ) market prices in active markets for identical assets or Habilities.
® Level 2 - Valuation technigues for which the lowest level input that is significant to the fair value measurement is directly or indirectly
observaile

® Level 3 - Valuation technigues for which the lowest level input that is significant to the fair value measurement is unobservable,

For assets and liabilities that are recognized in the financial statements on a recurring basis. the Company determines whether transfers have
oceurted between levels in the hicrarchy by re-assessing categorization (based on the lowest level input that is significant 10 the lair value
measurement as @ whole) at the end of each reporting period.

The Company determines the policies and procedures For both recurring fair valiee measurement, such as derivative instruments and unguoted
linancial assets measured at fair value, and lor non-recurring measurement, such as assets held for distribution in discontinued operations. The
WValuation Committee comprises of the head ol the investment properties segment, heads of the Company’s internal mergers and acquisitions
team, the head of the risk management depariment. financial controllers and chief finance officer,

External valuers are involved lor valuation of significant assets, such as propertics and unguoted financial assets, and significant liabilities, such
as contingent consideration. Selection criteria include markel knowledge. reputation. independence and whether professional standards are
maimtained. Valuers are normally rotated every three vears.

At cach reporting date, the Company analyses the movements in the values of assets and liabilities which are required to be remeasured or re-
assessed as per the Company™s accounting policies. For this analysis, the Company verilies the major inputs applicd in the latest valuation by
agreeing the information in the valuation computation to contracts and other relevant documents,

The Company. in conjunction with the Company’s external valuers, also compares the change in the fair value of each asset and Lability with
relevant external sources to determing whether the change is reasonable,

For the purpose of fair value disclosures, the Company has determined classes ol assets and liabilities on the basis of the nature, characteristics
and risks of the asset or liability and the level of the fair value hierarchy us explained above.

L Revenue recognition

Puesuant to application of Ind AS-115, 'Revenue from Contracts from Customers' elfective from April 2018, the company has applied the
following accounting policy for revenue recognition,




kakinada Refinery And Petrochemicals Private Limited
4th Floor, GMR Aero Tower, RGIA, Shamshabad, Hyderabad- 500108
CIN:U23209TGR005PTCO47372

Statement of Significant Accounting Policies & Notes to financial statements for the year ended March 31, 2024
Revenue is measured al the fair value of consideration received/receivable. 1aking into account contractually defined terms of payment and
excluding taxes or duties collected on behalf of the government and 15 net of rebates and discounts, The company assesses s revenuc
arrangements against specific criteria to determine i1t is acting as principal or agent.

Revenue is recognized in the income statement to the extent that it is probable that the cconomic benefits will flow o the company and the
revenue and costs, i applicable. can be measured reliably,

The company has applied five step model as per [nd AS-113 'Revenue from contructs with customers' to recognize revenue in the financial
statements. The company satisfies a performance obligation and récognizes revenue over time, if one of the following criteria is met:

a) The customer simultancously receives and consumes the benefits provided by the Company's performance as the company performs: or

b The Company's performance credles or enhances an asset that the customer controds as the asset s created or enhanced; or
¢} The Company's performance does not create an asset with an altermative use o the company and the entity has an enforceable right w
payment for performance completed to date.

For pertormance ohligations where one of the abeve conditions are not met, revenue is recognized al the point in time at which the performance
ahligation is satisfied,
Revenue is recognized either ar poimt of time and over a period of time based on various conditions as included in the contracts with customers.

Interest Income

For all debt instruments measured either at amortised cost or at fair value through other comprehensive income, interest income is recorded
using the effective interest rate (EIR). EIR is the rate that exactly discounts the estimated future cash pavments or receipts over the expected life
of the financial instrument or shorter period, where appropriate, o the gross carrying amount of the linancial asset or W the amortised cost of a
financial liability. When calculating the effective interest rate. the company estimates the expected cash lows by considering all the contractual
terms of the financial instrument (for example, prepayment. extension. call and similar options ) but does not consider the expected credit losses.
[nterest income is included in finance income in the statement of profit and loss,

rher interest income is recognised on time proportion basis taking into aceount the amount outstanding and the rate applicable,

Dividends

Revenue is recognised when the Company's right to receive the payment is established, which is generally when share holders approve the
dividend,

m. Taxes
Tax expenses comprises current and deferred tas.

Current Income Tax

Current income tax is measured at the amount expected to be paid to the income tax authorities in accordance with the Income-lax Act. 1961
enacted in India and tax laws prevailing in the respective ax jurisdictions where the Company operates. The tax rates and 1ax laws used o
compute the amount are those that are enacted or substantively enacted. at the reporting date,

Tax expense comprises of current tax and delerred tax. Current tax and deferred tax are recognized in the Statement of Protit and Loss, except
when they relate to items that are recognized in OCT or directly in equity, in which case, the current and deferred tax are also recognized in other
comprehensive income or directly in eguity, respectively. Management periodically evaluates positions taken in tax returns with respect to

situations in which applicable lax regulations are subject to interpretation and establishes provisions where applicable.
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Statement of Significant Accounting Policies & Notes to financial statements for the year ended March 31, 2024
Minimum alternate tax (MAT) paid in a vear is charged to the statement of profit and loss as current tax. The Company recognizes MAT credit

available as an asset only to the extent that there is convincing evidence that the Company will pay normal income wax during the specified
period, Le., the period for which MAT credit is allowed to be carried forward. In the year in which the Company recognizes MAT credit as an
asset. the saild asset is created by way of credit 1o the statement of profit and loss and shown as “MAT Credit Emitlement,” The Company
reviews the "MAT credit entitlement™ asset at each reporting date and writes down the asset to the extent the Company does not have convinging
evidence that it will pay normal tax during the specilied period.

Dieferved rax

Deferred tax is provided using lability method on temporary difterences between the tax hases of assets and liahilities and their carrying
amounts for financial reporting purposes at the reporting date,

Deferred tax labilities are recognized for all laxable timing differences.

Deferred tax assets are recognized for all deduectible wemporary differences, the carry forward of unused tax credits and any unused lax losses,
Deferred lax assels are recognized to the extent that it is probable that wxable profit will be available against which the deduetible wmporary

differences. and the carry forward of unused tax credits and unused tax losses can be utilized.

The carrving amount of deferred tax assels is reviewed at cach reporting date and reduced 1o the extent that it is no longer probable that
sufficient tavable profit will be available to allow all or part of the deferred tax asset w be otilized. Unrecognized deferred tax assets are re-
assessed at cach reporting date and are reeognized o the extent that it has become probable that future taxable profits will allow the deferred tax

assel 1o be recovered.

Deferred tax assets and Habilities are measured at the tax rates that are expected w apply in the year when the asset is realized or the liability is
settled, hased on tax rates (and tax laws) that have been enacted or substantively enacted at the reporting date.

n. Leases
The Company assesses al contract inceplion whether a contract is, or contains, a lease. That is, if the contract conveys the right o control the use
of an identified asset for 2 period of time in exchange for consideration.

Company as Lessee
The Company applics a single recognition and measurement approach for all leases. except for short term leases and lfeases of low-value assets.
The Company recognises lease liahilities to make lease payments and right-of-use assets representing the right to use the underlying assets.

i) Right-of-use assets

The Company recognises right-of-use assets at the commencement date of the lease (Le., the date the underlying asset is available for use). Right
ol use assets are measured at cost, less any accumulated depreciation and impairment losses. and adjusted for any remeasurement of lease
liabilities. The cost of right-of-use assets includes the amount of lease liabilities recognised, initial direct costs incurred, and lease payments
made at or before the commencement date less any incentives received. Right-of-use assets are depreciated on a siraight-line basis over the
shorter of the lease term,

If ownership of the leased asset rransferres w the Company at the end of the lease term or the cost reflects the exercise ol a purchase oplion,
depreciation is caleulated vsing the estimated uselul life of the asset, The right-of-use assets are also subject 1o impairment.
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Statement of Significant Accounting Policies & Notes to financial statements for the year ended March 31, 2024

i) Lease Liabilities

At the commencement date of the lease. the Company recognises lease liabilities measured at the present value of lease payments 10 be made
over the lease term. The lease puyments include fixed pavments {including in substance lixed payments) less any lease incentives receivable,
varighle lease payments that depend on an index or a rate. and amounts expected o be puid under residual value puarantees. The lease payments
also melude the exercise price of a purchase option reasonably cerlain to be exercised by the Company and payments of penalties for terminating
the lease. if the lease term reflects the Company exercising the option o terminate. Variable lease payments that do not depend on an index ora
rate are recognised as expenses junless they incurred w produce inventories) in the period in which the event or condition that triggers the
Payment DECurs,

iii} Short-term leases and leases of low-value assets

The Company applies the short-term lease recognition exemption to its short<term leases of machinery and equipment (i.e.. those leases that have
a lease term of 12 months or less from the commencement date and do not contain a purchase option). [ alse applies the lease of low-value
assets recognition exemption o leases of office equipment that are considered 1o be low value, Lease payments on short-term leases and leases
of fow value assets are recognised as expense on a straight-line basis over the lease term.

Company as a lessor

Leases in which the Company dues nol transfer substantially all the risks and rewards incidental 10 ownership ol an asset are classified as
operaling leases. Rental income arising is accounted tor on straight-line basis over the lease terms and is included in revenue in the statement of
profit or loss due w its operating nature. Initial direct costs incurred in negotiating and arranging an operating lease are added to the carrying
amournt of the leased asset and recognised over the lease term on the same basis as rental income. Contingent rents are recognised as revenue in
the perind in which they are carned,

Ihe Company has not entered inlo commercial leases during the financial year.

Point of thne

Revenue from projects

Revenue is recognized at a point in time w.rl. sale of real estate units including land, plots, development rights as and when the control passes
on to the customer which coincides with handing over of the possession to the customer

Other Revenue Recognition

[nterest income from a financial asset is recognized when it is probable that the economic benefits will Now to the Company and the amount of
income can be measured reliably, Interest income is accrued on a time basis, by reference 1o the principal outstanding and at the effective
interest rate applicable. which is the rate that exactly discounts estimated future cash receipts through the expected life of the financial asset 1o

that assel’s net carrying amount on initial recognition.

Contract Balances

Ceontract Assets

A contract asset is the right to consideration in exchange for goods or services transferred to the customer, [f the company performs by
translerring goods or services to a customer before the customer puys consideration or before payment is due, a contract asset is recognized for

the earned consideration that is conditional.

Conteact Linbilities

A contract liability is the obligation w transfer goods or services to a customer for which the company has received consideration (or an amount
of consideration is due) from the customer. [ the customer pays consideration before the Company transfers goods or services o the customer, a
contract lisbility is recognised when the payment is made or the payment is due (whichever is earlier), Contract liabilities are recognized as

revenue when the Company performs under the contract.
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Statement of Significant Accounting Policies & Notes to financial statements for the year ended March 31, 2024

Financial assets
fnitial recogmiion and measurement
Financial assels are classified. al inital recognition, as subsequently measuréd alamortized cost. fair valoe through other comprehensive income

and fair value through profit or loss,
All financial assets are recognized initially at fair value plus, in the case of financial assets not recorded e fair value through profit and loss,

transaction costs that are atributable to the acquisition of the financial asset.

Nuhsequent measurement

For purposes of subsequent measurement, linancial assets are classified in the helow categorics:
(a) Financial assels al amortized cost

(b Financial assets including derivatives at fair value through profitor loss (FVTPLY

(¢} Financial assets al lair value through other comprehensive income (FVTOCT)

(#) Financial assets at amortized cost
Financial assets are subseguently measured at amortized cost it both the following conditions are met;

i. the assets are held within a business where the objective is w hold assets for collecting contractual cash lows

i the contractual terms of the assel give rise on specified dates to cash flows that are solely payments of principal and interest on the principal
amount outstanding.

Adter initial measurement, such financial assets are subsequently measured at amortized cost using the EIR method.

Amontized cost is caleulated by taking ino account any discount or premium on acquisition and fees or costs that are an integral part of the EIR.
he EIR amorization is included in finance income in the Statement of Profit and Loss, The losses arising [rom impairment are recognized in
the Statement of Profit and Loss. This category generally applics lo trade and other receivables, loans and other financial assets.

(b) Financial Assets at fair value through other comprehensive income (FVTOCT)
Financial assets are measured at fair value through other comprehensive income il following conditions are met:
i. the assets are held within a business whose objective is achieved by both collecting contractual cash flows and selling financial assets

ii. the vontractual terms of the financial asset give rise on specified dates w cash flows that are solely payments of principal and interest on the
principal amount outstanding,

Dierivative instruments included in FYTOCT category are measured initially as well as at cach reporting date at fair value. Movement in fair
value is recognized in OCI,

(c) Financial Assets including derivatives at fair value through profit or loss (FVTPL)
Financial assels are measured at fair value through profic and loss unless it is measured at amortized cost or at fair value through other

comprehensive income on initial recognition. The transaction costs directly attributable to the acquisition of financial assets at fair value through

prolit and loss are immediately recognized in the Statement of Profit and Loss.
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Statement of Significant Accounting Policies & Notes to financial statements for the year ended March 31, 2024

Brerecognition

A linancial asset is primarily derecognized when:

ta) the right 1o receive cash Qows from the asset has expired, or

ib}) the Company has transferred its rights w receive cash lows from the assel or has assumed an obligation 1o pay the received cash flows in
full without material delay 1o a third party under a pass-through arrangement; and a) the Company has transferred substantially all the risks and
rewards of the assel. or by the Company has neither transterred nor retained substantially all the risks and rewards of the assel, but has
transterred control of the asset.

Oin derecognition of a financial asset in its entirety, the differences between the carrying amounts measured at the date of derecognition and the
consideration received is recognized in the Statement of Profit and Loss,

Impairment of financial assets

I'he Company applies the expected credit foss (ECLY model for measurement and recognition of impairment osses on the following financial
assets and credit risk exposure:

ta) Iinancial assets that are measured at amortized cost e.g. trade receivables

i b} Trade receivables, any contractual right to receive cash or any another financial asset that result from transactions that are within the scope of
Ind AS 113

The Company tollows the simplified approach for recognition of wnparment loss allowance on trade recervables The application of the simplified spproach
does ot require the Company o track changes in eredit risk. Rather, il recognives impairment loss allowance based on Difetime BCLs a1 cach reporting date,
righ Trom s miial recognition

For recopnition of impairment loss on other financial assets and risk exposure, the Company determings whether there has been o significant increase in the
crodit msk sinee mitial recognition. 1 eredit risk has not increased significantly, twelve-month ECL 15 used 10 provide for imparment loss. However, of credit
risk has mereased significantly. lifetime ECL 15 used. 1f in a subsequent period. credu quality of the mstrument improves such that there 15 no fonger a
significant incresse in eredit risk since inatial recognition. then the entity reverts o recopmzng impairment loss allowance based oo twelve-month ECL
Lifetime ECL are the expected credit losses resulting from all possible default events over the expected Life of a financial instrurment. The twelve-month ECL is
a portion of the hfetime ECL which results from default events that are possible within twelve months after the reporting date

ECL is the difference between net of sl contractual cash Nows that are due to the Company in accordance with the contract and ol the cash fows that the entity
expects o recerve (.2 all cash shortlalls), discounted ot the onginal EOR.

When estimating the cash Tows, an entity & required 1o consider:
= Al contractual wems of the financial mstrument (ncluding prepayment, extension. call and similar options) over the expected life of the financial instrument

However, in rare cases when the expected fife of the financial mstrument cannot be estimated reliably. then the entity is required 1o use the remaining
contractual teem of the financial instrument

+ Cash Hows from the sale of collateral held or mher credi enhancements that are integral w the contractual termis,

As a practical expedient, the Company uses a provision matny o determine impairment loss allowance on trade receivables.

The Company does nol have any purchased or onginated credit-impared  financial assets, Le, financial assets which are credit impaired on
purchaseorigination

ECL impairment loss allowance (or reversal) recognieed during the penod is recognized in the Statement of Profit and Loss, This amount is reflecred under the
head “other expenses” m the Statement of Profit and Loss,
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Statement of Significant Accounting Policies & Notes to financial statements for the year ended March 31, 2024
Financial liabilitics

Initial recognition and measurement

Financial labilities are classified, at ivtial recopnition. as financial labilsties at Gair value through profit or loss (FYTPL), loans and borrowings. pavables, as
appropriate

All finameial labalities are recognized imitially at far value and in the case of payables, net of direetly attnbutable transaction costs.

The Company's financial habibities inelude trade and other payahbles and loans and borrowings

Subsequent measurement

The megsurement of financial habibities depends on their classification as discussed below

Trade and other pavahles
For trade and other pavables matureng within one vear from the Balance Sheet date, the comaing amounts approximate fair value s used due to the shon
maturily of these instruments

Luoans and borrowings

After wtial recogmition. nterest-beanng loans and borrowings are subseguently measured w0 amortized cost using the EIR method, Gains and losses are
recopnized in profit or loss when the labiliies are derecopnized as well as through the EIR amortization process, Amaortized cost s caleulated by taking mito
account any discount or premim on acguisition and (ees or costs that are an integral part al the EIR. The FIR amorization is mcleded as Dnance eosts in the
statement of orofil and loss. This catesory aenerally anmlies 1o harrowines

Derecognition

A financial fability is derecognized when the obligation under the liability is discharged or cancelled or expired. When an existing financial
liability is repluced by another from the same lender on substantially different terms. or the wrms of an existing liability are substantially
mudified, such an exchange or modification is treated as the derecognition ol the eriginal liability and the recognition of a new liability. The
difference in the respective carmving amounts is recognized in the Statement of Profil and Loss,

Offsetting of financial instruments

Financial asscts and financial Habilities are offset and the net amount s reported in the balance sheet if there is a currently enforceable legal
right o offset the recognized amounts and there is an intention Lo settle on & net hasis, to realize the assets and settle the labilities
simultaneously,

d. Statement of Cash Flow

The Statement of Cash Flow is reported using the indirect method, whereby the net profit before tax is adjusted for the effects of transactions of
a non-cash nature, any deferrals or aceruals of past or future operating cash receipts or payments and item of income or expenses associated with
investing or financing cash fows. The Statement of Cash Aows from operating, investing and financing activities ol the Company are
segregated.

2.3 Significant accounting judgments, estimates and assum ptions

(i) Estimares And Assumptions

The key assumptions concerning the (uture and other key sources of estimation uncertainty at the reporting date, that have a signilicant risk of
causing a material adjustment o the carrving amounts of assets and labilities within the next financial vear. are described below. The company
based its assumptions and estimates on parameters available when the financial stalements were preparcd. Existing circumstances and
assumplions about future developments, however, may change due 1o market changes or circumstances arising that are beyond the contral of the
company. Such changes are reflected in the assumptions when they oceur.
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CIN:U23209TG20OSPTCN473T2

Statement of Significant Accounting Policies & Notes to financial statements for the year ended March 31, 2024

{iiflmpairment of non-financial assets

Impairment exists when the carrying value of an asset or cash generating unit exceeds its recoverable amount, which is the higher of its fair
value less costs of disposal and its value in use. The fair value less costs of disposal caleulation is based on available data from binding sales
transactions, conducted at arm’s length, lor similar assets or observable market prices less incremental costs for disposing ol the asset, The value
in use caleulation is based on a DCF model. The cash flows are derived from the budgel for the nest [ve vears and do not include restructuring
activities that the company is nol et committed o or significant fulure investments that will enhance the asset’s performance of the CGL being
lested, The recoverable amount is sensitive 1o the discount rate used for the DCF model as well as the expected future cash-inflows and the
growth rate used for extrapolation purposes, The key assumptions used to determine the recoverable amount for the different CGUS, including a
sensitivity analvsis, are disclosed |

{iii) Contingencies

Contingent liabilitics may arise from the ordinary course of business in refation to claims against the Company, including legal, contractor, land
acecss and other claims. By their nature, contingencies will be resolvied only when one or more uneeriain fulure events oceur or [ail o ocur,
Ibe assessment of the existence, and potential quantum. of contingencies inherently involves the exercise of significant judgement and the use
of estimates regarding the outcome of {uture events.

{iv} Fair value measurement of financial instruments

When the Gair values of financial assets and fnancial Habilities recorded in the balance sheet cannot be measured based on quoted prices in
active markets, their fair value is measured using valuation wehnigues including the DCF model. The inputs t these models are taken from
observable markets where possible, but where this is not feasible, @ degree of judgement is required in establishing fair values, Judgements
include considerations of inputs such as Hguidity fsk, credit risk and volatilitg. Changes in assumptions about these Factors could alfect the
reported fair value of lnancial instruments,

(¥). The carrying amount of ali financial assets and liabilities appearing in the financial statements is reasonable approsimation of fair values,
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Kakinada Refinery And Petrochemicals Private Limited

4th Floor, GMR Aero Tower, RGIA, Shamshabad, Hyderabad- 500108

CIN:U2Z3209TG2ZSPTCO47372

Notes to financial statements for the year ended March 31, 2024

{ Amount in Lakhs)

Note 4 - Loans March 31, 2024 March 31, 2023
Long-Term Loans and Advances
Loans and Advances to Related Party 487.00 492.00
487.00 492.00
Allowances for bad and doubtful loans - -
Total 487.00 492.00
Note 5 - Other non current assets March 31, 2024 March 31, 2023
Others
Balance with Statutory /Government authorities 7284 T3.00
72.84 7300

Naote 6 - Cash and Cash Equivalents

March 31, 2024

March 31, 2023

Cash & Cash Equivalents
Balance with Banks
On current accounts
Cash on hand

Note 7 - Other Financial Assets

March 31, 2024

March 31. 2023

Current Balances of Other Financial Assets
Interest Receivable from Related Parties

Total

78.02

232

78.02

53.72
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Motes to financial statements for the vear ended March 31, 2024

| Amount in Lakhs)

Note 8 - Share Capital March 31. 2024 March 31, 2023
Authorized shares
25000 000 {Mareh 310 2023 - 2.50.00.000) Eguity Shares of RBs 10 Fach A0 00 2 5041400

10006 2 51HL 000
Mote BA - Isswed share capital
= Equity shares March 31, 2024 March 31, 2023

(N0 of Shares) Rs. Lakhs (No. of Shares) Rs. Lakhs

AL the begimning of the year 200,260,500 2002 00 2,060 20 D 2062 O
Issued during this vear . - =
Ouistamding at the end of the vear 2,000, 20, (M) 20200 A0 W) 204200

Terms! rights attached to equity shares

I'he company has only one class of equity shares having & par value of Bs. 10 per share. Bach holder of these shares are entitled 1o recerve dividends as and when

dechared by the company subyect Lo the appeoval of the shareholders in the ensuing Annual General Meeting, Fach holder shall have voting rights in proporion o the

their paid wp equity share capatal

In the event of hgudation of the Company, the holders of equity shares wall be entitled w0 receive remuwnimg assets of the Company. after distribution of wll

preferential amounts  The dstnbution will Be i proporonate 10 the numbes oF equily shares held by the shareholders

Naote 8B~ Details of shares held by the holding company

March 31, 2024 Murch 31, 2023
Mok % of Holding N, "o of Holding

Out ol equity ssued by the compary. shares held by s hodding company
GME Enterprises Private lomted 1along wath its nominee) 2K, 200,000 101 % 200120 T 104155

2,048, 20,004 100 % 2,0H0, 20, (W 1%
MNaote 8C- Details of shareholders holding more than 3% shares in the Company

March 31, 2024 March 31, 2023
Mg, % of Hulding M, #a of Holding

Eguity shares of Hs, 140 each fully paid
GME Emerprises Private Simited (along with itz nomines) 2,00 0000 11% 2020 O 1411y

2,040,200, 0040 100%  2,0W0,20,000 HOH
Note ¥ - Other Equity March 31, 2024 March 31, 2023
Retsined Earnings / Surplus in the statement of profit and loss
Crpening Halance N293 3738
Dwring the period I8 36 19 04
Taotal 411.29 392,93
Ind As Transition Reserve
Opening Balance (1,781 .536) {1,781 56}
During the year [} 50 .
Taotal {178 1.06) [1,781.56)
Closing balance- (ther Equity {1.369.77) (1, 384.63)
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hakinuda Refinery And Petrochemicals Private Limited
Ath Floar, GMRE Aere Tower, RGIA, Shamshabad, Hyderabad- S000108
CINURIHOTCH0SPTC047372

Notes to financial statements for the vear ended March 30, 2024

{ Rs, Lakhs)

MNate 11 - (dther financial liahilities March 31, 2024 March 31, 2023
Current
Carried at smortised cost
Cther nen trade pavahle 145 3 4%
Total 345 3.9%
Nate 11 - Oher labilities March 31, 2024 Murch 31, 2023
Current
Audit fee payable (3,50 025
Total 1L54 025
Note 12 - Provisions March 31, 2024 March 31, 2023
Current
Prowesien For tax {Net) i83 R

333 4.0
Break up of financial liahilities carried al amortised cosi March 31, 2024 March 31, 2023
Current
Bormowings . #
Orther fimuncial liabiliry | Refer mone 100 343 J0g

345 3.98




Kakinada Refinery And Petrochemicals Private Limited
4th Floor. GMR Aero Tower, RGIA, Shamshabad, Hyderabad- 500108
CIN:U23209TG2005PTCO47372

Notes to financial statements for the vear ended March 31, 2024
{ Amount in Lakhs)

Note 13 - Revenue from Operations March 31, 2024 March 31, 2023

Revenue from operations
Operational Revenue - =

Total - i

Note 14 - Other Income March 31, 2024 March 31, 2023

Interest income on Financial assets carried at amortised cost

Interest on Loans 27.01 PAEREE
Total 27.01 - 2723
MNote 15 - Finance cost March 31, 2024 March 31, 2023
Other Finance Charges 0.01 0.01
Total .01 0.01
Note 16 - Other expenses March 31, 2024 March 31, 2023
Certification Charges .12 (.18
Bidding Expenses .75 0.75
Legal and Protessional Fees 015 -
Rates & Taxes 0.52 0.10
Rates & Taxes - ROC fee 001 0,04
Audit Fees (1.25 0.25
Logo Fee 0.01 0.01
Conveyance Expenses 0.06 0.03
Total 1.87 1.36
Payment to auditor March 31, 2024 March 31, 2023
As auditor:

Audit fee 0.25 0.25

Certification Charges - -

15 .25

el
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Kakinada Refinery And Petrochemicals Private Limited
4th Floor, GMR Aero Tower, RGLA, Shamshabad. Hyderabad- 500108
CIN:U23209TG2005PTC047372

Notes to financial statements for the vear ended March 31, 2024 { Amount in Lakhs)

18 Earnings per share (EPS)

a) Basic EPS amounts are calculated by dividing the profit for the year attributable to equity holders of the parent by the
weighted average number of equity shares outstanding during the year,

b} Diluted EPS amounts are calculated by dividing the profit attributable to equity holders of the parent (after adjusting
for interest on the convertible preference shares) by the weighted average number of equity shares outstanding during
the year plus the weighted average number of equity shares that would be issued on conversion of all the dilutive
potential equity shares into equity shares.

c) The following reflects the income and share data used in the basic and diluted EPS computations:

March 31, 2024 March 31, 2023

Profit attributable (o the equity holders of the company 18.36 19.08
Profit attributable to the equity holders of the parent 18.36 19.08
Weighted average number of equity shares used for computing Earning 2.00,20,000 2.00.20,000
per share { Basic and diluted)

2.00.20.000 2,00.20,000
Earning per share (Basic) (Rs.Ps) 0.09 0.10
Earning per share ( Diluted) (Rs.Ps) 0.09 0.10
Face value per share (Rs.Ps) 10.00 10,00




kukinuida Refinery And Petrochemicals Private Limited
Sth Flowr, GVIK Aero Fower, RGIA, Shamshabad, Hyderahad- 500108
O 23T G20SPTON4TIT2

Notes to financial statements for the year ended March 31, 2024 { Amount in Hs)

19 Capital Commitments

March 31, 2024 Mareh 31, 2023
Estmated smoum of contracts remaimng o be executed on capital gocount and nol proveded for (net of advances) . -

Uncalled habliy on shores and other mvestments parthy paid < =

20 Contingent Liahilities

March 31, 2024 March 31, 2023

Contingent Liahilities {not provided for) i respect of
Clinms sgumnst the company not scknowledzed as debt - -
(iher money for which the company is contingently lishle - .

21 Trade Receivables March 31, 2024 March 31, 2023

Mil il
Mo teade or pther recervable sre due from directors or other officers of the company either severally or aontly with any other person. Mor any lrade or other recervable
dre due from firms of private companies respectively i which any direetor 15 a partier. o director o o member. Trade recervables are non-interest bearmg, 1 any
21 Note on 115BAA:

The Govermmen of Indu on September 20, 200 %, vide the Taxation Laws (Amendment s Ordimance 2019 msered & new Section 113BAA m the ncorme Tax Act,
I which prosades an opteon o the Company for paying Inceme Tax al reduced rates as per the provisiens/condinons defined i the sad seetion The company as

opted for the new ts regime and the current vesr e provisions are made as per Secuon | F5BAA

23 Currently there are no setivitees in the company and if is hsving surplus funds on hand . To generate the income on the surplus funds, the funds parked with the helding
company © GME Esterprises P Lud ™ as a Loan and carned the intérest imcome of Bs. 27 01 Lakhs duning the F Y 2023-24

24 Asahere are noemplovees, during the penod covered i [inancials and hence no provision s made for renrement benefits

25 The company does not have any Lease transaction reportable under Ind as | 16

26 Company does nol have any pending ligations which would smpact its financial posiiion as on March 31, 2024

27 There are no trmng differences bitwoeen the maxable incomes and accountmg income, hence defermed tax does not anse,
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Kakinada Refinery And Petrochemicals Private Limited
4th Floor, GMR Aero Tower, RGIA, Shamshabad. Hyderabad- 500108
CIN:UZI20TC2005PTCO47372

Notes to Minancial statements for the year ended March 31, 2024 { Amount in Lakhs)
29  Fair Values

Accounting classification and fair values
Set o below. is a comparison by class of the carrving amounts and fair value of the company's linancial instruments.

Carrying value Fair value
March 31, 2024 March 31, 2023 March 31, 2024 March 31, 2623

Financial assets
Measured at amortised cost:

(a) Cash and cash equivalent i35 2,89 2135 2.89
(h} Other finaneial assets 150.87 126,72 150.87 126.72
(c) Loans 487.00 49200 48700 492,00
Taotal 640.02 621.61 640,02 621.61

Financial liabilities
Measured at amortised cost:

{a) Borrowings . - - -
(b Oiher linancial liabilities 345 R 345 198
(o) Onher liabilities and provisions 433 425 4.33 4.25
Taotal 7.78 823 T.78 5.23

The carrying amount of financial instruments such as cash & cash equivalents and other bank balances, and other current financial
assets and linbilities are considered to be same as their fair value due o their short Lerm nature,

The fair values of financial assets and financial Babilities recorded in the balance sheet in respect of which quoted prices in active
markets are available are measured using valuation techniques.

B. Fair Value Hierarchy
The following wble provides fair value measurement hicrarchy of financial instruments as referred in note (A) above:

Croantitative disclosures Fair value measurement hierrchy

Year Level 1 Level 2 Level 3 Total
Financial assets
March 31. 2024 - - - -
March 31, 2023 - - - -

There have been no transters Level 1 and Level 2 during the period.




Kakinada Refinery And Petrochemicals Private Limited
4th Floor, GMR Aero Tower, RGIA, Shamshabad, Hyderabad- 500108
CIN:U23209TG2005PTCO047372
( Amount in Lakhs)
Notes to financial statements for the year ended March 31, 2024

30 Capital management

31

For the purpose of the Company's capital management, the capital includes issued equity capital, and other equity reserves attributable to the
equity holders of the Company. The primary objective of the company's capital management is to maximise the sharcholder value.

The Company manages its capital structure and makes adjustment in light of changes in economic conditions and the requirements of financial
covenants. To maintain and adjust the capital structure, the Company may adjust the dividend payment to shareholders, return capital to
shareholders or issue new shares. The Company monitors capital using a gearing ratio, which is a net debt divided by total capital plus net debt.
The Company’s policy is to keep the gearing ratio at an optimum level. The Company includes within net debt interest bearing loans and

borrowings, other payables, less cash and cash equivalents.

March 31, 2024 Mayrch 31, 2023

Borrowings - -

Less: Cash and bank balances (2.15) (2.89)
Net debt (2.15) (2.89)
Equity 632.23 613.38
Capital and net debt 630.08 610.49
Gearing ratio (0.00) (0,00}

Financial risk management objectives and policies
The Company's principal financial liabilities, other than derivatives, comprise trade and other payables. The main purpose of these financial

liabilities is to finance the Company's operations and to provide guarantees to support its operations. The Company's principal financial assets
include investments, other receivables, cash and cash equivalents that derive directly from its operations..

The Company is exposed to market risk, credit risk and liquidity risk. The Company's senior management oversees the management of these
risks. The Company's senior management is supported by a risk management team that advises on financial risks and the appropriate financial
risk governance framework for the Company. The risk management team ensures that the Company's financial activities are governed by
appropriate policies and procedures and that financial risks are identified, measured and managed in accordance with the Company's policies
and risk objectives. All derivative activities for risk management purposes are carried out by teams that have the appropriate skills, experience
and supervision. [t is the Company’s policy that no trading in derivatives for speculative purposes may be undertaken. The Board of Directors

reviews and agrees policies for managing each of these risks, which are summarised as below.
Market Risk

Market Risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in market prices.
Market risk oom‘prises of interest rate risk and currency risk. Financial instruments affected by market risk include borrowings, deposits, trade
receivables, trade payables, and other financial assets including derivative financial instruments,

A&. Interest Rate Risk

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market interest
rates. The Company's exposure to the risk of changes in market interest rates relates primarily to the Company's long-term debt obligations with
floating interest rates.

The following table demonstrates the sensitivity to a reasonably possible change in interest rates on that portion of loans and borrowings
affected. With all other variables held constant, the Company’s profit before tax is affected through the impact on floating rate borrowings, as
follows:

March 31, 2024 March 31, 2023
Increase/decrease in Effect on  profit Increase/decrease in Effect on profit

basis points before tax basis points before tax
INR +350 Nil +50 Nil
(-)50 Nil (-)50 Nil

The asspmed mavement in hasis points for the interest rate sensitivity analysis is based on the currently observable market environment.




Kakinada Refinery And Petrochemicals Private Limited
4th Floor, GMR Aero Tower, RGIA, Shamshabad, Hyderabad- 500108
CIN:U23209TG2005PTC047372
{ Amount in Lakhs)
Notes to financial statements for the year ended March 31, 2024
Foreign Currency Risk

Foreign currency risk is the risk that the fair value or future cash flows of an exposure will fluctuate because of changes in foreign exchange

rates. Company has no exposure to the risk of changes in foreign exchange rates in respect of Operating, Investing and Financial activities,

Credit Risk

Credit risk is the risk that counterparty will not meet its obligations under a financial instrument or customer contract, leading to a financial
loss. Financial instruments that are subject to credit risk and concentration thereof principally consist of trade receivables, loans receivables,
investments, cash and cash equivalents, derivatives and financial guarantees provided by the Company.

Loan & Advances and Receivables :
The major exposure to credit risk at the reporting date is primarily from loan & advances.

For receivables, as a practical expedient, the Company computes expected credit loss allowance based on a provision matrix. The provision
matrix is prepared based on historically observed default rates over the expected life of trade receivables and is adjusted for forward-looking

estimates. Additionally, the Company also computes customer specific allowances at each reporting date,

The maximum exposure to credit risk at the reporting date is the carrying value of each class of financial assets. The ECL is calculated on
default probability percentage arrived from the historic default trend. In order to determine the default probability percentage, a simple average
of customer wise specific allowances or actual bad debts incurred in succeeding year (derived rates) (whichever is higher) for the preceding

three years is considered as a percentage of gross receivables positions of each customer as at reporting date.

Other financial assets

Credit risk from cash and cash equivalents, term deposits and derivative financial mstruments is managed by the Company's treasury
department/risk management team in accordance with the Company’s policy. Investments, in the form of fixed deposits, of surplus funds are
made only with banks. The maximum exposure to credit risk at the reporting date is the carrying value of each class of financial assets.

Liquidity Risk

The Company's principal sources of liquidity are cash and cash equivalents and the cash flow that is generated from operations. The Company

regularly monitors the rolling forecasts and actual cashflows, to ensure it has sufficient funds to meet the operational needs.

The table below/summarise the maturity profile of the Company's financial liabilities based on contractually agreed undiscounted cash flows:

As on March 31, 2024 Within 1 year More than Total
1 year

Borrowings - - -

Trade and Other Payables - - -

Other current financial liabilities 345 - 3.45
3.45 - 3.45

As on March 31, 2023

Borrowings - - -

Trade and Other Payables - - -

Other current financial liabilities 3.98 - 3.98

3.98 - 3.98




Kakinada Refinery And Petrochemicals Private Limited
4th Floor, GMR Aero Tower, RGIA. Shamshabad, Hyderabad- 500108
CIN:U23209TG2Z005PTCO473712

Notes to financial statements for the vear ended March 31, 2024 { Amount in Lakhs)

32 Under the Micro, Small and Medium Enterprises Development Act. 2006, (MSMED) which came into force
from 2 October 2006. certain disclosure are required to be made relating to Micro. Small and Medium
Enterprises. On the basis of the information and records available with the management. there are no
outstanding dues to the Micro, Small and Medium Enterprises development Act, 2006.Disclosure as per
Section 22 of "The Micro, Small and Medium Enterprises Development Act, 2006" (as certified by the
management).

Particulars March 31,2024 | March 31, 2023
The Principal amount and interest due thereon remaining unpaid to
any supplier
- Principal Amount il Nil
- Interest thereon Nl Nil

The amount of interest paid by the buver in terms of Section 16,
along with the amounts of the payment made to the supplier beyond

the appointed day. it il

The amount of interest due and payable for the year of delay in

making payment {which have been paid but beyond the appointed

day during the year) but without adding the interest specified under Nil Nil

this Act,

The amount of interest accrued and remaining unpaid Nil il
i i

The amount of further interest remaining due and payable in the

succeeding vear till the date of finalization of financial statements i i
i i

\ WD Jg
_ S




Kakinads Refinery And Petrochemicals Private Limited
dth Floar, GMRE Aern Tower, RGIA, Shamshabad, Hyderabad- 304108

CINU23209TG20SPTCNTIT2
| Amouni in Lakhs)

Sotes fo linancial statements for the year ended March 31, 2024

33 Previous vear figures have been regrouped and reclassified. wherever necessary, o conform o those of the current vear.
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