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To the members of Hyderabad Jabilli Properties Private Limited
Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the accompanying standalone financial statements of Hyderabad Jabilli Properties
Private Limited (“the Company”), which comprise the Balance Sheet as at 31 March 2024, and the
Statement of Profit and Loss (including Other Comprehensive Income), the Statement of Changes in
Equity and Statement of Cash Flows for the year then ended, and notes to the financial statements,
including a summary of significant accounting policies and other explanatory information (hereinafter
referred to as the “financial statements”).

In our opinion and to the best of our information and according to the explanations given to us, the
atoresaid financial statements give the information required by the Companies Act, 2013 {"the Act™) in
the manner so required and give a true and fair view in conformity with the Indian Accounting Standards
prescribed under sec 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015,
as amended (“Ind AS") and other accounting principles generally accepted in India, of the state of affairs
of the Company as at 31 March 2024, its loss and other comprehensive income, changes in equity and its
cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing (“SAs”)
specified under section 143{10) of the Companies Act 2013. Our responsibilities under those Standards
are further described in the Auditor’s Responsibilities for the Audit of the Standalone Financial Statements
section of our report. We are independent of the Company in accordance with the Code of Ethics issued
by the Institute of Chartered Accountants of India (ICAl) together with the independence requirements
that are relevant to our audit of the financial statements under the provisions of the Companies Act 2013
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAI's Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our audit opinion on the financial statements.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our
audit of the financial statements of the current period. These matters were addressed in the context of
our audit financial statements as a whole and in forming our opinion thereon, and we do not provide a
separate opinion on these matters. Reporting of key audit matters as per SA 701, Key Audit Matters are
not applicable to the Company as itis an unlisted company.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’'s Management and the Board of Directors are responsible for the other information. The
other information comprises the information included in the Management Discussion and Analysis,
Board’'s Report including Annexures to Board's Report and Shareholder's Information, but does not
include the financial statements and our auditor's report thereon,

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.



B. Purushottam & Co.

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements, or our knowledge obtained during the course of our audit or otherwise appears to be
materially misstated. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact.

When we read these reports if we conclude that there is material misstatement therein, we are required
to communicate the matter with those charged with governance.

Responsibility of Management for Financial Statements

The Company’s Board of Directors and the Management are responsible for the matters stated in Section
134(5) of the Companies Act, 2013 (“the Act”} with respect to the preparation of these financial
statements that give a true and fair view of the financial position, financial performance including other
comprehensive income / loss, changes in equity and cash flows of the Company in accordance with
accounting principles generally accepted in India, including the Indian Accounting Standards (Ind AS)
specified under section 133 of the Act. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
the design, implementation and maintenance of adequate internal financial controts, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors and the Management are responsible for
assessing the Company's ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, of has no realistic alternative but to do so.

The Board of Directors and the Management are responsible for overseeing the Company's financial
reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as awhole are
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an
audit conducted in accordance with S&s will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

+ |dentify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence thatis sufficient and appropriate to provide a basis for aur opinion. The risk of not detecting
amaterial misstatement resulting from fraud is higher than for one resulting from errar, as fraud may

control,




B. Purushottam & Co.

= (Obtain an understanding of internal financial controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3){i} of the Companies
Act, 2013, we are also responsible for expressing our opinion onwhether the Company has adequate
internal financial controls system in place and the operating effectiveness of such controls.

= Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

* Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company's ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor's report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor's report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

» Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
standalone financial statements may be influenced. We consider quantitative materiality and gualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to
evaluate the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during cur audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and ta communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the financial statements of the current peried and are therefore
the key audit matters. We describe these matters in our auditor's report unless law or regulation
precludes public disclosure about the matter or when, in extremely rare circumstances, we determine
that a matter should not be communicated in our report because the adverse consequences of doing so
would reasonably be expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements
1. As required by the Companies (Auditor's report) Order, 2020 (“the Order”} issued by the Central

Government of India in terms of sub-section (11) of section 143 of the Act, we give in the Annexure A,
a statement on the matters specified in paragraphs 3 and 4 of the Order.

2. Further to our comments in Annexure A, as required under section 143 (3] of the Act, based on our
audit, we report that, to the extent applicable that:
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a. We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit;

b. Inour opinion, proper books of accounts as required by law have been kept by the Company so
far as it appears from our examination of those books.

c¢. The Balance Sheet, Statement of Profit and Loss (including the Statement of Other
Comprehensive Income), the Statement of Changes in Equity and Statement of Cash Flows dealt
with by this Report are in agreement with the books of accounts.

d. In our opinion, the aforesaid financial statements comply with the Indian Accounting Standards
specified under section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014,

e. On the basis of written representations received from the directors as on 31 March 2024, and
taken on record by the Board of Directors, none of the directors are disqualified as on 31 March
2024, from being appointed as a director in terms of section 164 (2) of the Act;

f.  With respect to the adeguacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate report in
Annexure B to this report.

g. With respect to the other matters to be included in the Auditors’ Report in accordance with the
requirements of section 197(18) of the Act, as amended:

In our opinion and to the best of our information and according to explanations given to us, the
Company being a private company, section 197 of the Act related to the managerial remuneration
is not applicable.

h. With respect to the other matters to be included in the Auditor's Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion and to the
best of our information and according to the explanations given to us;

i. The Company does not have any pending litigations which would impactits financial position.
Refer note 27 to the financial statements.

ii. The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses.

jii. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company during the year ended 31 March 2024.

iv.(a) The Management has represented that, to the best of its knowledge and belief, no funds
(which are material either individually or in aggregate), other than the ones disclosed in
note 7 to the financial statements, have been advanced or loaned or invested (either from
borrowed funds or share premium or any other sources or kind of funds) by the Company
to or in any other person or entity, including foreign entity (“Intermediaries”™) with the
understanding, whether recorded in writing or otherwise, that the Intermediary shall,
whether directly or indirectly lend or invest in other persans or entities identified in any
manner whatsoever by or on behalf of the Company (*Ultimate Beneficiaries") or provide
any guarantee, security or the like on behalf of the Ultimate Beneficiaries;
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(b)

(c)

The Management has represented that, to the best of its knowledge and belief, no funds
{which are material either individually or in aggregate}, other than the ones disclosed in
note 11 to the financial statements, have been received by the Company from any
person or entity, including foreign entity (“Funding Parties™), with the understanding,
whether recorded in writing or otherwise, that the Company shall, whether directly or
indirectly lend or investin other persons or entities identified in any manner whatsoever
by or on behalf of the Funding Party (“Ultimate Beneficiaries™) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries;

Based on the audit procedures that have been considered reasonable and appropriate
inthe circumstances, nothing has come to our notice that has caused us 1o believe that
the representations under sub-clause (i) and (ii) of Rule 11(e}, as provided under {a) and
(b} above, contain any material misstatement.

iv. The Company did not propose, declare or pay dividends during the year ended 31 March 2024

Based an our examination, which included test checks, the Company has used an accounting
software for maintaining its books of accounts for the year ended 31 March 2024, which has
a feature of recording audit trail (edit log) facility and the same has operated throughout the
year for all relevant transactions recorded in the software. Further, during the course of the
audit we did not come across any instance of the audit trail feature being tampered with.

As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable from 01 April
2023, reporting under rule Rule 11{g) of the Companies (Audit and Auditors} Rules, 2014 on
preservation of audit trail as per the statutory requirements for record retention is not
applicable for the financial year ended 31 March 2024,

for B. Purushottam & Co.
Chartered Accountants
Firm's Registration No. 0028085

% M@L

B Mahidhar Krrishna

Partner

Membership No. 243632
UDIN: 24243632BKCOFY5259

Place: Chennai
Date: 09 May 2024
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Annexure A to the Independent Auditor’s report of even date to the members of Hyderabad Jabilli
Properties Private Limited, on the financial statements for the year ended 31 March 2024

(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ section of our
report of even date)

Based on the audit procedures performed for the purpose of reporting a true and fair view of the financial
statements of the Company and taking into consideration the information and explanations given to us
and the books of accounts and other records examined by us, in the normal course of audit, and to the
best of our knowledge, we report that:

{i) Inrespectofthe Company's property, plant and equipment and intangible assets:

(a) {A) the Company has maintained proper records showing full particulars, including
quantitative details and situation of property, plant and equipment,

(B) the Company does not have intangible assets as at the balance sheet date and hence
reporting under clause 3(i){a){B) of the Order is not applicabte

(b} the Company has a program of physical verification of property, plant and equipment at
regular intervals so to cover all the assets which, in our opinion, is reasonable having regard
to the size of the Company and the nature of its assets. According to the information and
explanations given to us, no material discrepancies were noticed on such verification

{c) the title deeds of all immovable properties disclosed in the financial statements are held in
the name of the Company.

{d) the Company has not revalued any of its property, plant and equipment and intangible assets
during the year.

{e) no proceedings have been initiated during the year or are pending against the Company as at
31 March 2024 for holding any benami property under the Benami Transactions (Prohibitions)
Act, 1988 (as amended in 2016) and rules made thereunder.

(i) (a) The Companydoes not have inventory and hence reporting under clause 3(ii)(a) of the Order
is not applicable,

(b}  The Company has not been sanctioned working capital imits in excess of INR 5 crores, in
aggregate, at any points of time during the year, from banks or financial institutions on the
basis of security of current assets and hence reporting under clause 3(ii)(b) of the Order is
not applicable.

{iii)  the Company has made investments in and granted unsecured loans to Companies and LLPs
during the year, in respect of which:
(a) the Company has provided loans or advances in the nature of loans to fellow subsidiaries,
during the year, as reported in the table below:
{Amount in Lakhs)

Name Constitution | Nature Aggregate Balance as at |
(relationship) amount loaned | 31 March 2024
during the year
GMR Business & LLP (Fellow Loan INR 10,60
Consultancy LLP subsidiary)




B. Purushottam & Co.

Name Constitution Nature Aggregate Balance as at
({relationship) amount loaned | 31 March 2024
during the year
Geokno India Private Company Loan INR 5.90 INR 1,434.75
Limited (Fellow
subsidiary)

no loans or advances in the nature of loans, were provided to joint ventures, associates or any
other entities during the year.

(b) inrespect of the investments made and the terms and conditions of the grant of loans, during
the year are, prima facie, not prejudicial to the Company's interest.

{c) inrespect of the loans granted by the Company, the schedule of repayment of principal and
payment of interest has been stipulated and the repayments of principal amounts and
receipts of interest have generally been regular as per stipulation.

{d) in respect of loans granted by the Company, there is no overdue amount remaining
outstanding as at the balance sheet.

(e} noloan granted by the Company, which has fallen due during the year, has been renewed or
extended or fresh loans granted to settle the overdue of existing loans given to the same
parties.

{f) the Company has not granted any loans or advances which are either repayable on demand
orwithout specifying any terms or period of repayment during the year. Hence reporting under
clause 3(iii)(f) is not applicable.

{g) The Company has not provided guarantee or security, to Companies, Firms, Limited Liability
Partnerships or any other parties, during the year.

(iv) the Company has complied with the provisions of section 185 and 186 of the Act, in respect of
loans given, investments made and guarantees provided, as applicable.

{v) the Company has not accepted any deposits from the public and hence the directives issued by
RBI and the provisions of section 73 to 76 or any other relevant provisions of the Act and the
Companies (Acceptance of Deposit) Rules, 2015. Hence, reporting under clause 3{vi) of the Order
is not applicable,

(vi) the Central Government has not prescribed maintenance of cost records under sub-section (1) of
section 148 of the Act for the business activities carried out by the Company. Hence, reporting
under clause 3{vi) of the Order is not applicable.

(vii) inrespect of statutory dues:

{a) the Company is regular in depositing undisputed statutory dues including provident fund,
employees' state insurance, income-tax, goods and service tax, duty of customs, cess and
other material statutory dues applicable to it with the appropriate authorities. There were no
undisputed amounts payable which were outstanding as on 31 March 2024 for a period of
more than six months from the date on which they became payable
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{b) the Company does not have any disputed statutory dues and hence reporting under 3{vii){n)
of the Order is not applicable.

(viii) there were no transactions relating to previously unrecorded income that have been surrendered
or disclosed as income during the year in the tax assessments under the Income Tax Act, 1961,

(ix} (a) the Company has not defaulted in repayment of loans or other borrowings or in the payment
of interest thereon to any lender during the year and hence reporting under clause 3{ix)(a) of
the Order is not applicable.

{b) the Company has not been declared a wiliful defaulter by any bank of financial institution or
government or any government authority.

{c) Term loans were applied torthe purpose for which the loans were obtained during the year.

(d) on an overall examination of the financial statements of the Company, funds raised on short
term basis have, prima facie, not been used during the year for long-term purposes by the
Campany.

(e} onan overall examination of the financial statements of the Company, the Company has not
taken funds from any entity or person on account of or to meet the obligations of its
subsidiaries, joint ventures or associates.

(f) the Company has not raised any loans during the year on the pledge of securities held in its
subsidiaries, joint ventures or associate companies.

{x} (a) the Company has not raised moneys by way of initial public offer or further public offer
{including debt instruments) during the year and hence reporting under clause 3(x}{a) of the
Order is not applicable.

(b} the Company has not made any preferential allotment or private placement of shares or
convertible debentures (fully or partly or optionally) and hence reporting under clause 3(x)(b)
of the Order is not applicable.

{(xiy (a) nofraud by the Company and no fraud on the Company has been noticed or reporting during
the year.

(b) no reporting under sub-section (12) of section 143 of the Companies Act has been filed in
Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with
the Central Government, during the date of this report.

(¢} as informed by the Company, there were no whistle-blower complaints received during the
year.

(xii) the Company is not a Nidhi Company and hence reporting under clause 3(xii) of the Order is not
applicable.

(xiii) In our opinion, the Company is in compliance with sections 177 and 188 of the Act, where
applicable, and the requisite details have been disclosed in the financial statements etc., as
required by the applicable accounting standards.
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(xiv) (a) the Company does not have an internal audit system and is not required to have an internal

audit system as per section 138 of the Act.

{b) asreported under sub-clause (a) above, the Company did not have an internal audit system

(xv)

(xvi)

{xvii)

(xviii)

{xix)

{xx)

for the period under audit.

the Company has not entered into any non-cash transactions its directors or persons connected
with its directors and hence provisions of section 192 of the Act are not applicable to the
Company.

in our opinion, the Company is not required to registered under section 45-14 of the Reserve Bank
of India Act, 1934 and is not a Core Investment Company (as defined in the Core Investment
Companies {Reserve Bank) Directions, 2016) and hence reporting under clause 3(xvi) and its
sub-clauses of the Qrder is not applicable.

the Company has incurred cash losses of INR 19,705.20 lakhs during the financial year and cash
losses of INR 2,370.52 lakhs in the immediately preceding financial year covered by our audit.

there has been no resignation of the statutory auditors of the Company during the year.

on the basis of the financial ratios, ageing and expected dates of realisation of financial assets
and payment of financial liabilities, other information accompanying the financial statements
and our knowledge of the Board of Directors and Management plans and based on our
examination of the evidence supporting the assumptions, nothing has come to our attention,
which causes us to believe that any material uncertainty exists as on the date of the audit report
indicating that Company is not capable of meeting its liabilities existing at the date of balance
sheet as and when they fall due within a period of one year from the balance sheet date. We,
however, state that this is not an assurance as to the future viability of the Company. We further
state that our reporting is based on the facts up to the date of the audit report and we neither give
any guarantee nor any assurance that all liabilities falling due within a period of one year from the
balance sheet date, will get discharged by the Company as and when they fall due.

the provisions of section 135 are not applicable to the Company and hence reporting under
clause 3(xx) and its sub-clauses of the Oder are not applicable.

for B. Purushottam & Co.
Chartered Accountants
Firm's Registration No. 0028085

B Mahidhar Krrishna

Partner

Membership No. 243632
UDIN: 24243632BKCOFY5259

Place: Chennai
Date: 09 May 2024
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Annexure B: Independent Auditors’ Report on the Internal Financial Controls with reference to the
financial statements under clause (i) of sub-section (3) of section 143 of the Companies Act, 2013
(“the Act")

In conjunctionwith our audit of the standalone financial statements of Kilai Builders Private Limited (“the
Company") for the year ended 31 March 2024, we have audited the internal financial controls with
reference to financial statements of the Company as at that date.

Responsibilities of Management and Those Charged with Governance for Internal Financial Controls

The Company's Board of Directors and the Management are responsible for establishing and maintaining
internal financial controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on Audit
of Internal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants
of India (*ICAI'). These responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and efficient conduct of
its business, including adherence to company's policies, the safeguarding of its assets, the prevention
and detection of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility for the Audit of Internal Financial Controls with Reference to Financial
Statements

Owr responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting (the “Guidance Mote”} and the Standards on
Auditing, issued by ICAl and deemed to be prescribed under section 143(10) of the Companies Act, 2013,
to the extent applicable to an audit of internal financial cantrols, both applicable to an audit of Internal
Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those Standards
and the Guidance Note require that we comply with ethical requirements and plan and perform the audit
to obtain reasonable assurance about whether adequate internal financial controls over financial
reporting was established and maintained and if such controls operated effectively in all material
respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor's judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error,

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company's internal financial controls system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures that
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(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2} provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorisations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use,
or disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were operating
effectively as at 31 March 202\4, based on the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India.

for B. Purushottam & Co.
Chartered Accountants
Firm's Registration No. 0028085

Q-

B. Mahidhar Krrishna

Partner

Membership No. 243632
UDIN: 24243632BKCOFY5259

Place: Chennai
Date: 09 May 2024



Hyderabad Jabilli Properties Private Limited

Ciround Flowr, Skip House, 2570, Museum Road, Bonpalore- SeiMi2s

CINE S 200K AZDDBPTON4546]
Balance Sheet as ai March 31, 2024

{ Rs. Lakhs)
Particulars Notes March 31, 2024 March 31, 2023
I Assels
{1y Mon-current assels
Tangible Assels
Property Plant & Equipments 3 520431 1500
Financeal Assets
11} Investments 4 1, 70483 87 1.45.333.37
{11} Loans 5 1,494 75 1.674.51
{itf) Onhers financral assets 7 34001 -
(2} Current assets
12y Financial Assets
111 Cash and eash equivalents b 13907 .36
{11 (ihers inancial assels T T24.35 11341
(b1 Oher Current Assets B 387 |5.88
TOTAL ASSETS 1,78, 440,23 1,52, 363.53
IL EQUITY AND LIABILITIES
EQUITY
() Fgquity Share Capial b 105,95 U5 95
(b Cither Equity i 41035 19 4,101 45
TOTAL EQUITY 41, 140,14 4.207.40
LIABILITIES
(1) Non-current liabilities
fad  Financial Liabilities
{11 Bommowings B I (H 335 92 |.34.361.60
(i) Other financial liabdhities 12 Mo 0045 50 13,058 12
ik Ohher non-curment abilies (RTEY] |10 1410 (0
{2y Corrent liahilities
{a}  Financial Liabilities
(1) Other Anancial habilities iz B9 83 030
(k1 Oiher labalioes 13 1,125 84 43611
TOTAL LIABILITIES 1,37.299.09 1,48,156.13
TOTAL EQUITY AND LIABILITIES 1,78, 440,23 1,52,363.53
Surnmary of signilicant accounting policies 2

The accompanyving nides are an integral part of the fAnancal statements

As per our report of even date attached
for B. Purushottam & Co
Chartered Accoumanis

Firm Registration Number - HIZE08S

B Mahidhar Krrishna
Partner
Membership No.243632

Place - Mew Dethi

QM-

Date © 9th May'2024

Vishal kumar Sinha

Director
3N DR995859

For and on behalf of the Board of Directors of
Hyderabad Jabilli Properties Private Limited

Havi Majeti
[Mrector
DIN:OT 106220




Hyderabad Jabilli Propecties Private Limited
Grround Floor. Skip House, 2570, Museum Road. Bangalore- 560023
CINUAR200RA2D08P TCOA 5461

Statement of profit and loss for the year ended March 31, 2024
{ Rs. Lakhs)

Particulars Maotes March 31, 2024 March 31, 2023

1 Revenue from operations 14 z i
11 Other income 15 Qi1 %0 1 3.400.90
I Total Revenue (1 = 1) S09.80 15,4090
IV Espenses

Finance costs 16 20.131.54 17.701.57

Iiher expenses 17 483.21 9 R3

Total expenses (1V) 20,614.75 17,771.42
Y Profit{ loss) before Tax (111-1V) (19,704.93) (2,370.52)

VI Tax expense:
Current tax - -
Farliear Year Tax .26 -
Deferred Tax . -

VI Profit/(loss) Tor the period (V - V1) {19.705.20) {2,370.52)

VHI Other comprehensive income

{i} Htems that will not be reclassified to profit or loss (specify
items and amounts)

Equity instruments throwgh other comprehensive income 25.150.50 114138
including sale of investments
{ii} ltems that will be reclassified to profit or loss (specify 3 3
items and amounts)
Faxes on gbove lems i and i - -

Other comprehensive income for the year, net of tax 25.150.50 1.141.38
Total comprehensive income for the period, net of tax 544530 (1,229.14)
(VIIHVIT)

Earnings per equity share: { Face Value Rs. 10/- each)
Basic & Diluted { Rs.ps) 19 (1.B50 88) (223.74)

Summary of significant accounting policies 2

The aecompanying notes are an imtegral part of the financial statements.
As per our report o even date attached
for B. Purushottam & Co For and on behalf of the Board of Directors of

Chartered Accountants Hyderabad Jabilli Properties Private Limited
Firm Registration Number - 0028085

- B el

B Mahidhar Krrishna Vishal Kumar Sinha
Partner Director Dhircetor
Membership No.243632 -f  Vigyareghava DMN: 18995859 DIN:OT 106220

Road, T Magar,

Chennai - 600 01 £

Place = New Delhi
Date @ 9th May' 2024
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Cush Mow statetement for the year ended March 31, 2024

{ Rs. Lakhs)

Particulars March 31, 2024 March 31, 2023
Cash Mow from operating activities

Profit before tay 10,704 93 (2.370.52)
Adjustment to reconcile profit before tax to net cash Nows

Interes) Lxpenses 2010157 17,701 33
Operating profit! (loss) before working capital changes F06.63 15,331.03
Movement in working capital:

{InereaseyDecrease in Financial assers Loans 1749 76 SEA50 449
{Inenease WDecrease m (rher Current financial assets [ 10 94y LA 50
{ Increase ¥Decrease im (rher non current fnancial wssels (30001 -
{IncreaseyDecrease in Other Current assets {3800 226935
Inerease| Decrease ) in Current financial habil ity a3 || R0 T
Increase/( Decrease ) in Mon current linancial labit 12987 18 =
Increased Decrease ) in Other Current habiiny HEs 73 (B3RO
Cash generated from/ {wsed in) operations 13,956.09 1,21.675.66
Dhrect aves paid net of refumds) {026 -
Net eash Now from operating sctivities () 1395552 1,21 675,66
Cash flow from investing sctivities

{Inerense Decrease in Investments {25,150 51 (L1401 385
Adjustmnt for FV changes 23,150 50 QI
Sale § Purchase of Fixed Assets (1430 28501
[ Purchpse 1Sale of Investments) Net) = [EEe DR
|.\:I Cash Mow wsed in investing aciivities | B) (14.31) tl.li@ﬁﬁﬂl
Cash Mow from Financing Activities

Interest paid (20,101 537) (17,701 55}
Proweeds from long term Bormowings 6,262 Th [2.003 44
Met Cash Mow wsed in financing activities (C ) {13,838, 51 (569811}
Met Inerease! (decrease) in cash and cash equivalents

(A+B+C) 10271 21 85
Cash and cash equivalents at beginning of the year 3 36 1830
Cush and cash equivalents at the end of the year 139.07 3636
Components of cash and cash equivalents

Balunce with bunks

- 0N current areounts 13907 T
- on depasil aecounts n

« Cash on hand - .
Total cash and cash equivalents {as per Note 6) 139.07 3636

The ahove Statement of Cash Flews has been prepared under the Tndirect Method' as set oul i Ind AS 7, Statement of Cash

Flows'

As per our repon of even date attsched

for B, Purushottam & Co For and on behalf of the Board of Directors of
Charlered Accountants Hyderabad Jabilli Properties Private Limited

Firm Registrution Number - 0025085

Qd—

B Mahidhar krrishna Vishal Kumar Sinha
Fartner ) > \Viayaraghava [irector
Membership do.243632 Road, T Nanar, D™ (IRI95859

Chiening - §

Place  Mew Delhi
[ate : Yth May'2024

Ravi Majeti
Dhrector

N7 106220
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Hyderabad Jabilli Properties Private Limited
Ground Floor, Skip House, 25/ 1, Museum Road, Bangalore- 560025
CIN:U45200KAZ008PTC045461

Statement of Siginficant Accounting Policies & Notes to financial statements for the year ended March 31, 2024

1. Corporate Information

Hyderabad |abilli Properties Private Limited domiciled in India and incorporated under the provisions of the
Companies Act, 1956. The company is in the business of dealing in real estate, property development, estate agency to
acquire by purchase, deal in lands, buildings or any estate or interest therein and any rights over or connected with
lands, developing land by Constructing offices, flats, or renting, selling the property. Hyderabad Jabilli Properties
Private Limited is a subsidiary company of GMR Enterprises Private Limited.

The financial statements were authorised for issue in accordance with a resolution of the directors on 9th May'2024

2. Significant Accounting Policies

2.1. Basis of Preparation

The financial statements of the Company have been prepared in accordance with Indian Accounting Standards (Ind AS)
notified pursuant to section 133 of the Companies Act 2013 read with rule 3 of the Companies (Indian Accounting
Standards) Rules, 2015 and Companies [Indian Accounting Standards) Amendment Rules, 2016.

The financial statements have been prepared on a going concern basis in accordance with accounting principles
generally accepted in India.

The financial statements have been prepared and presented on a historical cost convention on an accrual basis, except
for the certain financial assets and liabilities which have been measured at fair value (refer accounting policy regarding
financial instruments).

The financial statements are presented in INR, which is the functional currency, except when otherwise indicated.

2.2 Current versus non-current classification

The Company presents assets and liabilities in the Balance Sheet based on current/ non-current classification. An asset
is treated as current when itis:

a) Expected to be realised or intended to be sold or consumed in normal operating cycle

b) Held primarily for the purpose of trading

c] Expected to be realised within twelve months after the reporting period, or

d) Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve
months after the reporting period

The company classifies all other assets as non-current.

A liahility is current when:

a) Itis expected to be settled in normal operating cycle

b) It is held primarily for the purpose of trading

t] Itis due to be settled within twelve months after the reporting period, or

d) There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting
period




Hyderabad Jabilli Properties Private Limited
Ground Floor, Skip House, 25/1, Museum Road, Bangalore- 560025
CIN:U45200KAZ008PTCO45461

Statement of Siginficant Accounting Policies & Notes to financial statements for the year ended March 31, 2024
The company classifies all other liabilities as non-current,
Deferred tax assets and liabilities are classified as non-current assets and liabilities.

The operating cycle is the time between the acquisition of assets for processing and their realisation in cash and cash
equivalents, The Company has identified twelve months as its operating cycle,

2.3. Fair value measurement

The Company measures financial instruments at fair value at each balance sheet date using valuation techniques. Fair
value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between
market participants at the measurement date. The fair value measurement is based on the presumption that the
transaction to sell the asset or transfer the liability takes place either:

a} In the principal market for the asset or liability, or

b] In the absence of a principal market, in the most advantageous market for the asset or liability

The principal or the most advantageous market must be accessible by the Company.

The fair value of an asset or a liability is measured using the assumptions that market participants would use when
pricing the asset or liability, assuming that market participants act in their economic best interest.

A fair value measurement of a non-financial asset takes into account a market participant’s ability to generate
economic benefits by using the asset in its highest and best use or by selling it to another market participant that would
use the asset in its highest and best use,

The Company uses valuation technigues that are appropriate in the circumstances and for which sufficient data are
available to measure fair value, maximising the use of relevant observable inputs and minimising the use of
unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorised within
the fair value hierarchy, described as follows, based on the lowest level input that is significant to the fair value
measurement as a whole:

Level 1 — Quoted (unadjusted) market prices in active markets for identical assets or liabilities

Level 2 — Valuation techniques for which the lowest level input that is significant to the fair value measurement is
directly or indirectly observable

Level 3 — Valuation techniques for which the lowest level input that is significant to the fair value measurement is
unobservahle

For assets and liabilities that are recognised in the financial statements on a recurring basis, the Company determines
whether transfers have occurred between levels in the hierarchy by re-assessing categorisation (based on the lowest
level input that is significant to the fair value measurement as a whole) at the end of each reporting period.




Hyderabad Jabilli Properties Private Limited
Ground Floor, Skip House, 25/1, Museum Road, Bangalore- 560025
CIN:U45200KAZ2008PTCO45461

Statement of Siginficant Accounting Policies & Notes to financial statements for the year ended March 31, 2024
2.4. Revenue from Contract with Customers

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the Company and the
revenue can be reliably measured, regardless of when the payment is being made. Revenue is measured at the fair
value of the consideration received or receivable, taking into account contractually defined terms of payment and
excluding taxes or duties collected on behalf of the government,

Interest Income

Interest income is recognised on a time proportion basis taking into account the amount of outstanding and the rate
applicable

Interest income is recognised using the effective interest rate (EIR] method. The EIR is the rate that exactly discounts
estimated future cash receipts through the expected life of the financial asset to the gross carrying amount of a
financial asset. When calculating the EIR, the Company estimates the expected cash flows by considering all the
contractual terms of the financial instrument but does not consider the expected credit losses.

The EIR {and therefore, the amortised cost of the asset) is calculated by taking into account any discount or premium
on acquisition, fees and costs that are an integral part of the EIR. The Company recognises interest income using a rate
of return that represents the best estimate of a constant rate of return over the expected life of the instrument.

Dividend Income
Dividend income is recognised when the Company right to receive the payment is established, which is generally when
shareholders approve the dividend.

Fees and commission

Fee based income are recognised when they become measurable and when it is probable to expect their ultimate
collection.

Commission and brokerage income earned for the services rendered are recognised as and when they are due.

2.5. Taxes on income

Current income tax

Tax expense for the year comprises current and deferred tax. The tax currently payable is based on taxable profit for
the year. Taxable profit differs from net profit as reported in the statement of profit and loss because it excludes items
of income ar expense that are taxable or deductible in other years and it further excludes items that are never taxable
or deductible, The Company's liability for current tax is calculated using the tax rates and tax laws that have been
enacted or substantively enacted by the end of the reporting period.

Current income tax relating to items recognised outside profit or loss is recognised outside profit or loss [either in
other comprehensive income or in equity). Current tax items are recognised in correlation to the underlying
transaction either in OCI or directly in equity. Management periodically evaluates positions taken in the tax returns
with respect to situations in which applicable tax regulations are subject to interpretation and establishes provisions
where appropriate.
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Ground Floor, Skip House, 25/ 1, Museum Road, Bangalore- 560025
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Statement of Siginficant Accounting Policies & Notes to financial statements for the year ended March 31, 2024
Deferred income tax

Deferred tax is the tax expected to be payable or recoverable on differences between the carrying values of assets and
liabilities in the financial statements and the corresponding tax bases used in the computation of the taxable profit and
is accounted for using the balance sheet liability model. Deferred tax liabilities are generally recognised for all the
taxahle temporary differences. In contrast, deferred assets are only recognised to the extent that is probable that future
taxahle profits will be available against which the temporary differences can be utilised,

Deferred tax assets are recognised for all deductible temporary differences, carry forward of unused tax credits and
unused tax losses, to the extent that it is probable that taxable profit will be available against which the deductible
temporary differences, and the carry forward of unused tax credits and unused tax losses can be utilised

Minimum alternate tax (MAT) paid in a year is charged to the statement of profit and loss as current tax. The Company
recognizes MAT credit available as an asset only to the extent that there is convincing evidence that the Company will
pay normal income tax during the specified period, i.e, the period for which MAT credit is allowed to be carried
forward. [n the year in which the Company recognizes MAT credit as an asset, the said asset is created by way of credit
to the statement of profit and loss and shown as "MAT Credit Entitlement.” The Company reviews the "MAT credit
entitlement” asset at each reporting date and writes down the asset to the extent the Company does not have
convincing evidence that it will pay normal tax during the specified period.

2.6. Property, plant and equipment

The Company has elected to continue with the carrying value determined in accordance with Indian GAAP for all of its
property, plant and equipment, intangible assets as deemed cost of such assets at the transition date.

2.7 Depreciation on Property, plant and equipment

i] Leasehold land is depreciated over the unexpired period of lease.

ii) Depreciation has been provided on straight line method on pro-rata basis from the day of put to use over the useful
life prescribed under the schedule 11 of the companies act 2013.

2.8. Finance Costs
Finance costs represents Interest expense recognised by applying the Effective Interest Rate (EIR) to the gross carrying
amount of financial liabilities other than financial liabilities classified as FVTPL.

The EIR in case of a financial liability is computed:

a. As the rate that exactly discounts estimated future cash payments through the expected life of the financial liability
to the gross carrying amount of the amortised cost of a financial liability.

b. By considering all the contractual terms of the financial instrument in estimating the cash flows,

c. Including all fees paid between parties to the contract that are an integral part of the effective interest rate,
transaction costs, and all other premiums or discounts.

Any subsequent changes in the estimation of the future cash flows is recognised in interest income with the
corresponding adjustment to the carrying amount of the assets.

[nterest expense includes issue costs that are initially recognised as part of the carrying value of the financial liability
and amaortised over the expected life using the effective interest method.
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Statement of Siginficant Accounting Policies & Notes to financial statements for the year ended March 31, 2024
2.9. Impairment of non-financial assets

At the end of each reporting period, the Company reviews the carrying amounts of its non-financial assets to determine
whether there is any Indication that those assets may have been impaired. If any such indication exists, the recoverable
amount, which is the higher of its value in use or its fair value less costs of disposal, of the asset or cash-generating unit,
as the case may be, is estimated and impairment loss (if any) is recognised and the carrying amount is reduced to its
recoverable amount, When it is not possible to estimate the recoverable amount of an individual asset, the Company
estimates the recoverable amount of the cash generating unit to which the asset belongs.

In determining fair value less costs of disposal, recent market transactions are taken into account. [f no such
transactions can be identified, an appropriate valuation model is used. In assessing the value in use, the estimated
future cash flows are discounted to their present value using a pre-tax discount rate that reflects current market
assessments of the time value of money and the risks specific to the asset for which the estimates of future cash flows
have not been adjusted.

An impairment loss is recognised immediately in the Statement of Profit and Loss, unless the relevant asset is carried at
a revalued amount, in which case the impairment loss is treated as a revaluation decrease. When an impairment
subsequently reverses, the carrying amount of the asset is increased to the revised estimate of its recoverahle amount,
but upto the amount that would have been determined, had no impairment loss been recognised for that asset or cash-
generating unit. A reversal of an impairment loss is recognised immediately in the Statement of Profit and Loss, unless
the relevant asset is carried at a revalued amount, in which case the reversal of the impairment loss is treated as a
revaluation increase,

2.10. Provisions and contingent liabilities

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a past event,
it is probable that an outflow of resources embodying economic benefits will be required to settle the obligation and a
reliable estimate can be made of the amount of the obligation. When the Company expects some or all of a provision to
be reimbursed, for example, under an insurance contract, the reimbursement is recognised as a separate asset, but only
when the reimbursement is virtually certain, The expense relating to a provision is presented in the statement of profit
and loss net of any reimbursement.

[f the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that reflects,
when appropriate, the risks specific to the liability. When discounting is used, the increase in the provision due to the
passage of time is recognised as a finance cost,

A provision for onerous contracts is recognised when the expected benefits to be derived by the Company from a
contract are lower than the unavoidable cost of meeting its obligations under the contract. The provision is measured
at the present value of the lower of the expected cost of terminating the contract and the expected net cost of
continuing with the contract. Before a provision is established, the Company recognises any impairment loss on the
assets associated with that contract.

A contingent lability is a possible obligation that arises from past events whose existence will be confirmed by the
occurrence or nen-cccurrence of one or more uncertain future events beyond the control of the Company or a present
obligation that is not recognised because it is not probable that an outflow of resources will be required to settle the
obligation. A contingent liability also arises in extremely rare cases where there is a liability that cannot be recognised
because it cannot be measured reliably. The Company does not recognise a contingent lability but discloses its
existence in the standalone financial statements.

Provisions and contingent liability are reviewed at each balance sheet.

2.11. Retirement and other employee benefits
Company does not have any employees on its rolls




Hyderabad Jabilli Properties Private Limited
Ground Floor, Skip House, 2571, Museum Road, Bangalore- 560025
CIN:U45200KAZ00BPTCO45461

Statement of Siginficant Accounting Policies & Notes to financial statements for the year ended March 31, 2024
2.12 Financial instruments

Financial assets and financial liabilities are recognised when the Company becomes a party to the contract embodying
the related financial instruments. All financial assets, financial liabilities and financial guarantee contracts are initially
measured at transaction cost and where such values are different from the fair value, at fair value. Transaction costs
that are directly attributable to the acquisition or issue of financial assets and financial liabilities [other than financial
assets and financial liabilities at fair value through profit and loss) are added to or deducted from the fair value
measured on initial recognition of financial asset or financial liability. Transaction costs directly attributable to the
acquisition of financial assets and financial liabilities at fair value through profit and loss are immediately recognised in
the statement of profit and loss.

Investment in equity instruments issued by subsidiaries and joint ventures are measured at cost less impairment.

Investment in preference shares/debentures of the subsidiaries are treated as equity instruments if the same are
convertible into equity shares or are redeemable out of the proceeds of equity instruments issued for the purpose of
redemption of such investments. Investment in preference shares/debentures not meeting the aforesaid conditions are
classified as debt instruments at amortised cost.

Effective interest method

The effective interest method is a method of calculating the amortised cost of a financial instrument and of allocating
interest income or expense over the relevant period. The effective interest rate is the rate that exactly discounts future
cash receipts or payments through the expected life of the financial instrument, or where appropriate, a shorter period.

Financial assets
i.Financial assets at amortised cost

Financial assets are subsequently measured at amortised cost if these financial assets are held within a business model|
whose objective is to hold these assets in order to collect contractual cash flows and the contractual terms of the
financial asset give rise on specified dates to cash flows that are solely payments of principal and interest on the
principal amount outstanding.

ii.Financial assets measured at fair value

Financial assets are measured at fair value through other comprehensive income if these financial assets are held
within a business model whose objective is to hold these assets in order to collect contractual cash flows or to sell these
financial assets and the contractual terms of the financial asset give rise on specified dates to cash flows that are solely
payments of principal and interest on the principal amount outstanding. The Company in respect of equity investments
(other than in subsidiaries, associates and joint ventures) which are not held for trading has made an irrevocable
election to present in other comprehensive income subsequent changes in the fair value of such equity instruments.
Such an election is made by the Company on an instrument by instrument basis at the time of initial recognition of such
equity investments.

Financial asset not measured at amortised cost or at fair value through other comprehensive income is carried at fair
value through the statement of profit and loss.

For financial assets maturing within one year from the balance sheet date, the carrying amounts approximate fair value
due to the shorter maturity of these instruments.
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Statement of Siginficant Accounting Policies & Notes to financial statements for the year ended March 31, 2024
Impairment of financial assets

Loss allowance for expected credit losses is recognised for financial assets measured at amortised cost and fair value
through the statement of profit of loss.

The company recognises impairment loss on trade receivahles using expected credit loss model, which involves use of
provision matrix constructed on the basis of historical credit loss experience as permitted under Ind A5 109 -
Impairment loss on investments, For financial assets whose credit risk has not significantly increased since initial
recognition, loss allowance equal to twelve months expected credit losses is recognised. Loss allowance equal to the
lifetime expected credit losses is recognised if the credit risk on the financial instruments has significantly increased
since initial recognition.

iii. De-recognition of financial assets
The Company de-recognises a financial asset only when the contractual rights to the cash flows from the fnancial asset
expire, or it transfers the financial asset and the transfer qualifies for de-recognition under Ind AS 109,

[f the Company neither transfers nor retains substantially all the risks and rewards of ownership and continues to
control the transferred asset, the Company recognises its retained interest in the assets and an associated liability for
amounts it may have to pay.

If the Company retains substantially all the risks and rewards of ownership of a transferred financial asset, the
Company continues to recognise the financial asset and also recognises a collateralised borrowing for the proceeds

On de-recognition of a financial asset in its entirety, the difference between the carrying amounts measured at the date
of de-recognition and the consideration received is recognised in statement of profit or loss,

Trade Receivables and Loans:

Trade receivables are initially recognised at fair value. Subsequently, these assets are held at amortised cost, using the
Effective Interest Rate {"EIR") method net of any Expected Credit Losses ["ECL™). The EIR is the rate that discounts
estimated future cash income through the expected life of financial instrument.

Financial liabilities and equity instruments

i. Classification as debt or equity

Financial liabilities and equity instruments issued by the Company are classified according to the substance of the
contractual arrangements entered into and the definitions of a financial liability and an equity instrument.

ii. Equity Instruments
An equity instrument is any contract that evidences a residual interest in the assets of the Company after deducting all
of its liahilities. Equity instruments are recorded at the proceeds received, net of direct issue costs.
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Statement of Siginficant Accounting Policies & Notes to financial statements for the year ended March 31, 2024
iii. Financial Liabilities

Financial liahilities are initially measured at fair value, net of transaction costs, and are subsequently measured at
amortised cost, using the effective interest rate method where the time value of money is significant. Interest bearing
bank loans, overdrafts and issued debt are initially measured at fair value and are subsequently measured at amortised
cost using the effective interest rate method. Any difference between the proceeds (net of transaction costs) and the
settlement or redemption of borrowings is recognised over the term of the borrowings in the statement of profit and
loss.

For trade and other payables maturing within ene year from the balance sheet date, the carrying amounts approximate
fair value due to the short maturity of these instruments,

iv. Financial guarantee contracts

Financial guarantee contracts issued by the Company are those contracts that require a payment to be made to
reimburse the holder for a loss it incurs because the specified debtor fails to make a payment when due in accordance
with the terms of a debt instrument. Financial guarantee contracts are recognised initially as a liability at fair value,
adjusted for transaction costs that are directly attributable to the issuance of the gnarantee,

v. De-recognition

A financial Hability is derecognised when the obligation under the liability is discharged or cancelled or expires. When
an existing financial liability is replaced by another from the same lender on substantially different terms, or the terms
of an existing liability are substantially modified, such an exchange or modification is treated as the de-recognition of
the original liability and the recognition of a new liability. The difference in the respective carrying amounts is
recognised in the statement of profit and loss.

Off-setting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the standalone balance sheet if
there is a currently enforceable legal right to offset the recognised amounts and there is an intention to settle on a net
basis, to realise the assets and settle the liabilities simultaneously.

2.13.Cash and cash equivalents
Cash and cash equivalent in the standalone balance sheet comprise cash at banks and on hand and short-term deposits
with an original maturity of three months or less, which are subject to an insignificant risk of changes in value,

2.14.Statement of Cash Flow

The Statement of Cash Flow is reported using the indirect method, whereby the net profit before tax is adjusted for the
effects of transactions of a non-cash nature, any deferrals or accruals of past or future operating cash receipts or
payments and item of income or expenses associated with investing or financing cash flows, The Statement of Cash
flows from operating, investing and financing activities of the Company are segregated.

For the purpose of the statement of cash flows, cash and cash equivalents consist of cash and short-term deposits, as
defined above, net of outstanding bank overdrafts as they are considered an integral part of the Company's cash
management.

Viayaraghava
Road, TN
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Statement of Siginficant Accounting Policies & Notes to financial statements for the year ended March 31, 2024
2.15.Earnings per share

Basic earnings per share are calculated by dividing the net profit or loss for the period attributable to the equity
sharcholders by the weighted average number of equity shares outstanding during the period. The weighted average
number of eguity shares outstanding during the period is adjusted for events, such as bonus issue, bonus element in a
rights issue and shares split that have changed the number of equity shares outstanding, without a corresponding
change in resources. For the purpose of calculating Diluted Earnings per share, the net profit or loss for the period
attributable to the equity shareholders and the weighted average number of shares outstanding during the period is
adjusted for the effects of all dilutive potential equity shares.

2.16. The Company operates in a single segment ie. corporate infrastructure activity and hence there are no
reportable segments as per the requirements of Accounting Standard 17 “Segment Reporting” issued by the Institute of
Chartered Accountants of India.

1. Financial risk management objectives and policies

The Company's principal financial liabilities, other than derivatives, comprise loans and borrowings, trade and other
payables. The main purpose of these financial liabilities is to finance the Company's operations and to provide
guarantees to support its operations. The Company’s principal financial assets include investments, other receivables,
cash and cash equivalents that derive directly from its operations.

The Company is exposed to market risk, credit risk and liquidity risk. The Company’s senior management oversees the
management of these risks. The Company's senior management is supported by a risk management team that advises
on financial risks and the appropriate financial risk governance framework for the Company, The risk management
team ensures that the Company's financial activities are governed by appropriate policies and procedures and that
financial risks are identified, measured and managed in accordance with the Company's policies and risk objectives. All
derivative activities for risk management purposes are carried out by teams that have the appropriate skills,
experience and supervision. [t is the Company's policy that no trading in derivatives for speculative purposes may be
undertaken. The Board of Directors reviews and agrees policies for managing each of these risks, which are
summarised as below,

Market Risk

Market Risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes
in market prices. Market risk comprises of interest rate risk and currency risk. Financial instruments affected by
market risk include borrowings, deposits, trade receivables, trade payables, and other financial assets including
derivative financial instruments.

a. Interest Rate Risk

[nterest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of
changes in market interest rates. The Company's exposure to the risk of changes in market interest rates relates
primarily to the Company's long-term debt obligations with floating interest rates.

The following table demonstrates the sensitivity to a reasonably possible change in interest rates on that portion of
loans and borrowings affected. With all other variables held constant, the Company's profit before tax is affected
through the impact on floating rate borrowings, as follows:




Hyderabad Jabilli Properties Private Limited
Ground Floor, Skip House, 25/1, Museum Road. Bangalore- 560025
CIN:U45200KAZ008PTC045461

Statement of Siginficant Accounting Policies & Notes to financial statements for the year ended March 31, 2024
b. Foreign Currency Risk

Foreign currency risk is the risk that the fair value or future cash flows of an exposure will fluctuate because of changes
in foreign exchange rates. Company has no exposure to the risk of changes in foreign exchange rates in respect of
Operating, Investing and Financial activities.

Credit Risk

Credit risk is the risk that counterparty will not meet its obligations under a financial instrument or customer contract,
leading to a financial loss. Financial instruments that are subject to credit risk and concentration thereof principally
consist of trade receivables, loans receivables, investments, cash and cash equivalents, derivatives and financial
guarantees provided by the Company.

Loan & Advances and Receivables:
The major exposure to credit risk at the reporting date is primarily from loan & advances.

For receivahles, as a practical expedient, the Company computes expected credit loss allowance based on a provision
matrix. The provision matrix is prepared based on historically observed default rates over the expected life of trade
receivables and is adjusted for forward-looking estimates. Additionally, the Company also computes customer specific
allowances at each reporting date.

The maximum exposure to credit risk at the reporting date is the carrying value of each class of financial assets. The
ECL is calculated on default probability percentage arrived from the historic default trend. [n order to determine the
default probability percentage, a simple average of customer wise specific allowances or actual bad debts incurred in
succeeding year (derived rates) (whichever is higher) for the preceding three years is considered as a percentage of
gross receivables positions of each customer as at reporting date.

Other financial assets

Credit risk from cash and cash equivalents, term deposits and derivative financial instruments is managed by the
Company's treasury department/risk management team in accordance with the Company's policy. Investments, in the
form of fixed deposits, of surplus funds are made only with banks. The maximum exposure to credit risk at the
reporting date is the carrying value of each class of financial assets.

Liquidity Risk

The Company's principal sources of liquidity are cash and cash equivalents and the cash flow that is generated from
operations. The Company regularly monitors the rolling forecasts and actual cash flows, to ensure it has sufficient
funds to meet the operational needs,
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Notes to financial statements for the year ended March 31, 2024

Note 3: Property Plant & Equipments

{ Rs. Lakhs)

Reconciliation of Carrying Amount

Land (IND AS)

Gross block

Deemed cost as at April 01, 2023 5,190.00
Additions 14.31
Deletions { Disposals) -
At March 31, 2024 5.204.31
Depreciation and Impairment Losses

At April 01, 2023 -
Charge for the year -
Disposals =
At March 31, 2024 -
Net block as at March 31, 2023 5,190.00
Net block as at March 31, 2024 5,204.31

MNotes:

1} The company owns (4 acres and 24 guntas of land at Mamidipally Village, Sarcor Nagar Revenue
Mandal. Ranga Reddy District, Telangana, which has been mortgaged to IDBI Bank Limited as security
for Rs. 152.87 Crores working capital credit facilities sanctioned by it to GMR Power and Urban Infra

Limited ( a fellow subsidiary).

2) During the year company acquired land measuring 0.11 Cents (532.40 Sqds) at Kothavalsa.
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Hyderabad Jabilli Properties Private Limited
Coround Floor, Skip House, 25/1, Muscum Road., Bangalore- 360025
CIN:UARZ0RAZNEPTOMS461

MSortes to financial stwtements for the year ended March 31, 2024
{ Rs. Lakhs)

Mote 5 - Loans March 31, 2024 March 31, 2023
Carried at amortised cost
Non current
Unsecured, considered good
Loan Given w Related Pany 1.49475 1 674 31
1,494,775 167451
Allvwnaces for bad and doubtful loans B -
Total 1.494.75 1.674.51
Note 6 - Cash and Cash Equivalents March 31, 2024 Varch 31. 2023
Balance with Banks
O current accounts 13907 36368
Dieposits with onginal maturity of less than 2 months . -
Cash on hand - -
13907 3636

For the purpose of the statement of cash Oows, cash and cash equivalents comprise the following:

Balance with Banks

March 31. 2024

March 31, 2023

Ol current accounts 139,07 3636
[reposits with origimal maturity of less than 3 months
Cash on hand . -
139,007 36,30
Sote 7 - Other Financial Assels March 31, 2024 March 31, 2023
Carried at amortised cost
Mon L arrent
Interest acerued on Loans 340,00 +
Total il -
Current
Interest accrued on Lodans 14655 113.11
Advances wo Supplier (Non- Trade Advances) & (1,30
Other recervables 57780 =
Total T24.35 113.41

MNote § - Oiher Current Assels

Murch 31. 2024

March 31, 2023

Advance income tax (net of provisions ) 5347 |5.88
53587 1558
(Other advances due by directors or other officers, efc,
- Mon-current -
- Current -
Break up of financial assets carried at amortised cost
March 31, 2024 March 31, 2023
“on - current - -
Current
Loans {refer note 5) 1,494 75 1.674.51
Cash and cash equivalent (Reler noe &) 13907 3636
Oiher financial assets (refer note 7) 72435 11341
2. 358,18 1.524.28
Total 135818 1.824.28

Vijayaraghava

Road, TMagar,
Chennai - 630 01]




Hyderabad Jabilli Properties Private Limited

Ground Floge, Skip Howse, 2371, Muscom Read. Bangalore- 56623
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Mwobes to Nnancial statements for the vear ended March 31, 2024

[ B, Lakhs)

Note % - Share Capital

March 31, 2024

March 31, 2023

Authorized shares

15,000,000 March 31, 2023 - 15.00.000) Equity Shares of Rs 100 Each
000,00, (W) (March 312023 = Mil) Preference Shares of Bs 10 Each
Note 94 - Issued share cupital

- Equity shares(fully paid)

Al the beginning of the vear

lssued during the vear

Cutstanding at the end of the vear

Terms/ rights attached to equity shares

130,00 15040
) 0k Gy -
S, 150,00 150,00
March 31, 2024 March 31, 2023
(Mo, of Shares) { Hs. Lakhs)  (No, of Shares) { Rs. Lakhs)
10,359 500 [05.95 10,39 500 10595
10,59, 5040 105,95 10,59, 500 105.95

The company has only one class of equity shares having & par value of Rs. L0 per share, Fach halder of these shares are entitled Lo recerve dividends as and
when declared by the company subject w0 the approval of the sharchilders in the ensuing Annual General Meeting. Each holder shal have votmg nghts m

proportion to the their pad up equity share capital.

In the event of liquidation of the Company, the holders of equity shares will be entitled o receive remaining assets of the Company, after distribation of all

preferential amounts. The distribution will be in proportionate to the number of equity shares held by the sharcholders.

Note 98- Details of shares held hy the holding company

Chut of equity issued by the company. shares held by i holding company

GMR Enterprises Private imited (along with its nominee)

March 31, 2024

March 31, 2023

Nute 90~ Details of shareholders holding more than 5% shares in the Company

Equity shares of Rs, 10 gach fully paid

GMR Eaterprises Provate lmmited (along with its nomines)

Note 9D- Details of the shares held by promoters

Ny, Y of Holding s, %a of Holding
L0 5 500 RO G 140,59, 500 10006
10,59,500 100k 0% 10,5950 10D (R g
March 31, 2024 March 31, 2023
s, % of Holding Wi, %o of Holding
140,39 500 [{EARE TS 1,39, 5040 100,00
110,549,500 (TR 1T 1ih, 549 5040 10000 %%

Particulars

March 31, 2024

March 31, 2023

Promoter M ame

GMR Enterprises Pvi. Lid.

GMR Enterprises Pvt. Ltd.

Equity shares of Rs.10 /- cach

Mo, of shares at the beginmng of the year
Change during the Year

Mo of shares at the end af the year

Yege af tolal shares

Eﬁe chanpe during the Year

10,539,500

10,39 500
[l

10,59 500

10,539,500
I
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Hyderahad Jahilli Properties Private Limited
Ground Floor, Skip House, 251, Muoseum Road, Bangalore- S60025
CINUAS200 KA ISP T D546

Sote W - (iher Equity

Murch 31, 2024

Murch 31,2023

Retnined Earnings / Surplus in the statement of profit and loss

Balance as per last Gnancial statements

Less © Reversal of T value of Land due o scquisition by Notified Ares Commities. by
Telangana State Gevernment withoul Compensation

Profitd Loss} for the year

Total Retained Frofits’ Losses

Equity Instruments through Other Comprehensive Income
Cpening Balance
AddiLess) - Effect of measuring Eguity Instrumenis at Fair Value
Closing Balance

Equity Component of Compound Financial Instrument(CFI)
Opening Balance
Addi Lessy : Equity Compenent of CFI - Preference Share Capital®
Closing Balance

Clusing halance- Other Equity

T35.18 3.366.39
- [ 24065
119705 2 (237052
[ 18,950.01) T55.18
134627 2,204 .5
25,130.50 114138
28.496.77 3.346.27
3148843 5
3148843 i
41.035.19 400045

*Eguity Component of Compeund Frnancal Instruments represent residual amount after deducting liability component from the fir value of the compound

fingncinl instraments.

Node 11 - Borrowings

March 31, 2024

March 31, 2023

Mo Convertible Debentures
Linsecured Loan Trom Group Ceompany
Liability Component of Compound Financial [nstrument - Pref S hares

63493439 F8.4110.600

8. 3600 T L50.00
7.04] 52 -

1.09,335.92 1.34.501 .6l

Unsecured, wnlisted unrated. redeemabie and non-convertible debentures (MOTY) af Rs L0 akh (R 10000000 face valee each issued o a financial
instituien amounting o Hs 63,954 39 Lakhs | Including aceroed Interest of Bs 1393439 Lakhs) ( March 2023, Rs 38411060 Lakhs mcluding accrued

interest of INK 8411 60 Lpkhs) These debentures are repavable in the month of  Augus{"2023

Unsecured loans (rom Group Companies of R 38 360000 Lakhs ¢ March 2023 Rs 76, 150000 repavable in May'2025

Note 11{a) - Other non-current liabilitics

Murch 31, 2024

March 31, 2023

Advance recerved agmnst Jount Development Agreement
Total

LLAER A

[ELIRET]

1Eh, iy

TN EH

Note 12 - Other linancial liabilities

March 31, 2024

March 31, 2023

Moo Current
Carried at amortised cost
[nterest acerued but not due

Current

Interast acerued but not due
Audit fee pavable

(Mher non trade payvable
Total

2604550 13.058.12
26.045.50 13.058.12
209 -
0,72 .20
18902 10
691,83 030

Sote 13 - Other liahilities

Muarch 31, 2024

March 31. 2023

Current
Statutory Lisbilities
Tutal

112584

436,11

1,125.54

436.11

March 31, 2024

March 31, 2023

Man - current
Baorrowings { Refer note |1

Current
Other financial Dabality ¢ Reter note 12§

| 09535 92 1,34, 561 60
1.09.335.92 1.34.561.60
n4|.83 (31
6183 .30
11002774 13456190




Hyderabad Jabilli Properties Private Limited
Ground Floor, Skip House, 25/1, Museum Road, Bangalore- 360025
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Motes to financial statements for the year ended March 31, 2024

{ Rs. Lakhs)
Note 14 - Revenue from Operations March 31, 2024 March 31, 2023
Revenue from operations
Operational Revenue - -
Total - -
Note 15 - Other Income March 31, 2024 March 31, 2023
Interest income on Financial assets carried at amortised cost
Interest on Loans 37410 15.391.20
Interest on I'T Refund 0.70 Q.70
Other non -operating income ( Non - Financial Income)
Consultancy Fee 335.00 -
Total 909.80 15,400.90

Note 16 - Finance cost

March 31, 2024

March 31, 2023

Interest on;

Loans 20,101.57 17.701.35
Interest on Compound Financial Instruments 2996 -
Other Finance Charges 0.02 0.02
Total 20,131.54 17,701.57
Note 17 - Other expenses March 31, 2024 March 31, 2023
Certification Charges 0.049 0.15
Professional Fees 2.30 210

Business Development Fees-Expenses 175,00 -
Professional taxes - 0.03
Investments Purchase expenses - 6.18
Assets Written off- (Land Acquired Notified Area Committee. Government of - 4431
Telangana { " THE NAC") without compensation )

Interest on Income Tax 2.06 0.77
Securtity Charges 11.52 12.35
Rates & Taxes 290.90 370
Rates & Taxes - ROC fee 0.03 .03
Audit Fees 080 0.20
Misc. Expenses 0.01 -
Repairs and Maintenance 0.50 0.04
Total 483.21 69.85

Payment to auditor

As auditor:
Audit fee
Certification Charges

March 31, 2024

March 31, 2023

080

.20

.80

.20
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Hyderabad Jabilli Properties Private Limited
sround Floor, Skip House, 25/1, Museum Road, Bangalore- 560025
CIN:U45200KA2Z008PTC045461

Notes to financial statements for the vear ended Marceh 31, 2024 { Rs. Lakhs)
19 Earnings per share (EPS)

a) Basic EPS amounts are calculated by dividing the profit for the vear attributable to equity holders of the parent by the
weighted average number of equity shares outstanding during the year.

b) Diluted EPS amounts are calculated by dividing the profit attributable 1o equity holders of the parent (after adjusting
for interest on the convertible preference shares) by the weighted average number of equity shares outstanding during
the vear plus the weighted average number of equity shares that would be issued on conversion of all the dilutive
potential equity shares into equity shares.

¢) The following reflects the income and share data used in the basic and diluted EPS computations:

March 31, 2024 March 31, 2023

Profit attributable to the equity holders of the company (19,705.20) (2.370.52)
Profit attributable to the equity holders of the parent (19.705.20) (2.370.52)
Weighted average number of equity shares used for computing Earning 10.59.500.00 10.59,500.00
per share (Basic and diluted)

10,59, 500,00 10,59.500.00
Earning per share { Basic) (Rs.Ps) {1.859.87) (223.74)
Eaming per share (Diluted) (Rs.Ps) {1.859.87) (223.74)
Face value per share (Rs. Ps) [0.00 10,00

No.54
Vijayaraghavea

O Road, TNagur,




Hyderabad Jabilli Properties Private Limited
Ground Floor, Skip House, 25/1, Museum Road. Bangalore- 560025
CIN:U45200KA2008PTC045461

Notes to financial statements for the year ended March 31, 2024 { Rs. Lakhs)

20

21

22

23

24

25

26

27

28

Capital Commitments

March 31, 2024  March 31, 2023

Estimated amount of contracts remaining to be executed on capital account and - —
not provided for (net of advances)
Uncalled liability on shares and other investments partly paid - #

Contingent Liabilities

March 31,2024 March 31, 2023

Contingent Liabilities (not provided for) in respect of

Claims against the company not acknowledged as debt: - -
Other money for which the company is contingently liable. - -
The company owns 14 acres and 24 guntas of land at Mamidipally Village, Saroor Nagar Revenue Mandal. Ranga Reddy
District, Telangana. which has been mortgaged to IDBI Bank as security for the working capital credit facility of Rs.

152.87 Crs sanctioned by it to GMR Power and Urban Infra Limited { a fellow subsidiary).

Trade Receivables March 31,2024  March 31, 2023

N1l Mil
No trade or other receivable are due from directors or other officers of the company either severally or jointly with any
other person, Nor any trade or other receivable are due from firms or private companies respectively in which any

director is a partner, a director or 4 member. Trade receivables are non-interest bearing, if any.
Segment Information

The company is engaged primarily in the business of procurement of land. Considering this the company has one
business / geographical segments as per Ind AS 108 "Operating segment”.

As there are no emplovees, during the period covered in financials and hence no provision is made for retirement
benefits

The company does not have any Lease transaction reportable under ind as 116,

Mo Foreign Currency Transaction happened during the periods covered under financials thus no foreign exchange
difference arise.

Company does not have any pending litigations which would impact its financial position as on March 31. 2024,

There are no timing differences between the taxable incomes and accounting income, hence deferred tax does not arise.
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Hyderabad Jabilli Properties Private Limited
Ground Floor, Skip Howse, 251, Museum Road, Bangalore- 360023
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Notes to financial statements for the vear ended March 31, 2024 { Rs, Lakhs)

3 Fair Values
Accounting classification and fair values
Set out below, is a comparison by class of the carryving amounts and Fair value of the company’s Mnancial instrumenis.

Carrying value Fair value
March 31,2024 March 31,2023 March 31,2024 March 31, 2023

Financial assets
Measured al amortised cost:

{ah Property Plant & Equipments 520431 3.180.00 5.204.31 3150000
it} Cash and cash equivalent 139.07 336 13907 36,36
e} Investments 1.70.483.87 I.45,333.37 IL.70485.87 145,333,537
td) Other financial assels L.118.23 129.29 L118.23 [24.29
i) Loans 1.494.75 1.674.51 149475 1.674.51
Total 1.78,440.23 1.52,363.53 1.78,440.23 1,52.363.53

Financial liabilities
Measured at amortised cost:

(a) Borrowings 1.09.335.92 1.34.561 .60 1%.335.92 1356160
(by Other financial liabilities 27.963.17 13.594.53 2796317 13,594,553
l'utal 1.37.299.09 1 A8 156,13 1,37.299.09 1 AR 15613

Fhe carmving amount of financial instruments such as cash & cash equivalents and other bank balances, and other curmrent financial
assets and liabilities are considered 1o be same as their fair value due to their short term nature.

Fhe fair values of fpancial assets and financial liabilities recorded in the balanee sheet in respect of which quoted prices in active
markets are available are measured using valuation wechnigues,

B. Fair Value Hierarchy
lhe following table provides fair value measurement hierarchy of financial instruments as referred in note (A ) above;

Quantitative disclosures Fair value measurement hierarchy

Year Level 1 Level 2 Level 3 Total
Financial assets
March 31, 2024 7048387 - - 1,7 483,87
March 31, 2023 “ - . .

There have been no transfers Level 1 and Level 2 during the period.

Wijmyaraghave

Rad, T Hagar,
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Sotes o financial statements for the year ended March 31, 2024 i Rs. Lakhs)

31 Capital management

For the purpose of the Company’s capital manapgement. the capital includes issued equity capital, and other equity reserves attributable to the
equity holders of the Company. The primary objective of the company's capital management is to maximise the shereholder value,

The Company manages its capital structure gnd makes adjustment in light of changes in cconomic eonditions and the requirements of finaneial
covenants. To maintain and adjust the capital structure, the Company may adjust the dividend payment 10 sharchalders. retum capital 10
sharcholders or issue new shares. The Company monitors capital using # gearing ratio, which is a net debt divided by wial capital plus net
debt. The Company™s policy is to keep the gearing ratio at an optimum level, The Company includes within net debt interest bearing loans and
horrowings. other pavables, less cash and cash equivalents.

March 31, 2024 March 31, 2023

Borrowings 1.09.335.92 1.34.561.60
Other (nancial liabilities 1796317 13.594,53
Less: Cash and bank balances -139.07 -%6,36
Wet deb L3T.160.02 14811977
Fguity 41.040.14 4,.207.40
Capital and net deta 17830116 1.52.327.17
Ciearing ratio {1 i 0.97

31 Financial risk management ohjectives and policies

The Company's principal {inancizl liabilities. other than derivatives, comprise loans and bormowings, trade and other payables. The mam
Yu P i B
urpose ol these Anancial Babilities is w finanee the Company's operations and 1o provide guarantecs (o support its operations. The Company's
¥ " B L

principal financial assets include investments, other receivables. cash and cash equivalents that derive direetly from its operations,

The Company is exposed to market risk. eredit risk and liguidity risk, The Company's senior management oversees the management of these
risks. The Company’s senior managemen is supporied by a sk management team tha advises on financial risks and the appropriate financial
risk povernance framework for the Company. The risk management team cnsures that the Company's (inancial activities are governed by
approprigte policies and procedures and that (inancial risks are identified, measured and managed in accordance with the Company's policies
and risk ohjectives. All derivative activities for risk management purposes are carried oul by teams thig have the appropriate skills, experience
and supervision, It is the Company’s policy that no trading in derivatives for speculative purposes may be undertaken. The Board of Directors

reviews and aprees policies for managing cach of these risks, which are summarised as below.
Market Risk

Market Risk is the risk that the lair value of future cash flows of a finsncial instrument will fluctuate because of changes in market prices.
Market risk comprises of interest rate risk and currency risk, Financial instruments afTeeted by market risk include borrowings, deposits, trade
receivables, trade pavables, and other financial assets including derivative financial instruments.

a. Interest Rate Risk
[nterest rate risk s the risk that the fair value or futuee cash flows of' g financial instrument will (luctuate beeause of changes in market interesy

rates. The Company's expasure W the risk of changes in market interest rates relates primarily 1o the Company's long-term debl obligations
with floating interest rates,

The following table demonstrates the sensitivity 1o a reasonably possible change in interest rates on that portion of loens and borrowings
affected. With all other variables held constant, the Company s profit before tax is affected through the impact on Moating rate borrowings, as
foal Lo

March 31, 2024 March 31, 2023
[mcrease/decrease in Effect  on prolit Incresse/decrease  in Effect on profit

hasis points before tay hasis points befone tax
+50 Mil +5() Nil
(=50 il (=150 Mil
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Sotes to financial statements for the vear ended March 31, 2024 { Hs, Lakhs)
Foreign Currency Risk

Foreign currency risk is the risk that the Fair vilue or future cash flows of an exposere will MTuctuate because ol changes i foreign exchange
rates, Company has no exposure to the risk of changes in foreign exchange rates in respect of Opersting, Investing and Financial activities.

Credit Risk

Credit risk is the risk that counterparty will not meet its obligations under a financial instrument or customer contract, leading 1o a financial
loss. Financial instruments that are subject to credit risk and concentration thereal principally consist of trade receivables. loans receivables,
ivestments. cash and cash equivalents, derivatives and financial guarantees provided by the Compans,

Loan & Advances and Receivahles :

The major exposure 1o credit risk at the reporting date is primarily from loan & advanees,

For receivables, as a practical expedient. the Company computes expected credit loss allowance based on a provision malrix. The provision
mastrix is prepared based on historically observed default rates over the expected life of trade receivables and is adjusted for forward-looking

estimates. Additionally. the Company also computes customer specific allowances at cach reporting date,

Ihe maximum exposure o credit risk at the reporting dite is the cormving value of each class of financial assets, The ECL is ealculated on
default probability percentage arrived from the historic default trend. In order to determine the default probabilit pereentage, a simple average
ol customer wise specilic allowanees or actual bad debts incurred in succeeding year (derived rates) (whichever is higher) for the preceding

three sears is considered as @ percentage of gross reeeivables positions ol cach customer as at reporting date.

Other financial asseis

Credit risk from cash and cash equivalents, term deposits and derivative {inancial instruments is managed by the Company’s treasury
department/risk management team in accordance with the Company’s policy. Investmems, in the form of fxed deposits, of surplus funds are
made only with banks. The maximum exposure 1o credit risk al the reporting date is the carrving value of each class ol Mnancial assets,

Liguidty Risk

The Company’s principal seurces of Byuidity are cosh and cash equivalents and the cash flow that is generated from operations. The Company

regularly moniters the rolling forecasts and actual cashilows, o ensure it has sufficient funds to meet the operational needs,

I'he table below summarise the maturity profile of the Company's financial liabilties based on comraciually agreed undiscounted cash flows:

As on March 31, 2024 Within | year More than Tutal
| year

Bormowings - 1.409.33592 |04 3354972
Trade and Other Payables . - -
Other current fnancial liabilities 2796317 - 2T O63.17

27.963.17 1.09,335.92 13729900
As on March 31, 2023
Borrowings - 1.34.361.60 1.34.561.60
Trade and Ocher Payables - - -
Onher current financial liabilities 13,594,353 - 13.594.53

13,504.53 1.34.561.60 1,48.156.13
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MNotes to financial statements for the vear ended March 31, 2024 { Rs. Lakhs)

33 Under the Micro, Small and Medium Enterprises Development Act, 2006, (MSMED) which came into force from 2
October 2006, certain disclosure are required to be made relating to Micro, Small and Medium Enterprises. On the basis
of the information and records available with the management, there are no outstanding dues to the Micro, Small and
Medium Enterprises development Act, 2006.Disclosure as per Section 22 of "The Micro, Small and Medium Enterprises

Development Act, 2006" (as certified by the management).

Particulars March 31,2024 March 31, 2023
The Principal amount and interest due thereon remaining unpaid to any
supplier
- Principal Amount il Nil
- Interest thereon Nil Nil
The amount of interest paid by the buyer in terms of Section 6. along
with the amounts of the payment made to the supplier bevond the Nil Nil
appointed day,

The amount of interest due and payable for the year of delay in making
payment {which have been paid but beyvond the appointed day during the
year) but without adding the interest specified under this Act. Nil Nil

The amount of interest acerued and remaining unpaid Nil il

The amount of further interest remaining due and payable in the
succeeding vear till the date of finalization of financial statements Nil Nil
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Notes to financial statements for the year ended March 31, 2024 { Rs. Lakhs)

34 Previous vear figures have been regrouped and reclassified, wherever necessary. to conform to those of the current year.
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