






























































Cadence Enterprises Private Limited
Ground Floor, New Udaan Bhawan, Opposite Terminal-3, iGI Airport, New Deihi 110037
CIN: U52100DL2008PTC172118

Notes to financial statements for the year ended March 31, 2024
{ Rs. In Lakhs)

Note 8 - Other Current Assets 31-Mar-24 31-Mar-23
Advance income tax (Net of Provision for Taxation) 1.28 122.60
Other Advances 0.00 0.25
1.28 122.85
Allowance for doubtful advances = -
1.28 122.85
Total 1.28 122.85
Note:
Other advances due by directors or other officers, etc.
- Non-current - -
- Current - -
Break up of financial assets carried at amortised cost
31-Mar-24 31-Mar-23
Non - current - -
Current
Cash and cash equivalent (Refer note 7) 18.87 7.60
18.87 7.60

Total 18.87 7.60




Cadence Enterprises Private Limited

Ground Floor, New Udaan Bhawan, Opposite Terminal-3, IGl Airport, New Delhi 110037

CIN: U52100DL2008PTC172118

Notes to financial statements for the year ended March 31, 2024

( Rs. In Lakhs)

Note 9 - Share Capital 31-Mar-24 31-Mar-23

(No. of Shares) Rs. Lakhs (No. of Shares) Rs. Lakhs
Authorized shares
Equity Shares of Rs. 10 Each 10,000 1.00 10,000 1.00

10,000 1.00 10,000 1.00

Note 9A - Issued share capital
Equity Shares of Rs. 10 Each
- Equity shares 31-Mar-24 31-Mar-23

{No. of Shares) Rs. Lakhs (No. of Shares) Rs. Lakhs
At the beginning of the year 10,000 1.00 10,000 1.00
Issued during the year - - - -
Qutstanding at the end of the year 10,000 1.00 10,000 1.00

Terms/ rights attached to equity shares

The company has only one class of equity shares having a par value of Rs. 10 per share. Each holder of these shares are entitled to receive
dividends as and when declared by the company subject to the approval of the shareholders in the ensuing Annual General Meeting. Each

holder shall have voting rights in proportion to the their paid up equity share capital.

In the event of liquidation of the Company, the holders of equity shares will be entitled to receive remaining assets of the Company, after
distribution of all preferential amounts. The distribution will be in proportionate to the number of equity shares held by the shareholders.

Note 9B- Details of shareholders holding more than 5% shares in the Company

31-Mar-24 31-Mar-23
Nos. % of Holding Nos. % of Holding
Equity shares of Rs. 10 each fully paid
GMR Enterprises Private Limited 9,999 99.99% 9,999 99.99%
9,999 99.99% 9,999 99.99%
Note 9 C- Details of promoter shareholding
Promoter Name No. of shares at Change during No of shares at % of total % change during
the beginning of the year the end of the shares the year
the year year

31-Mar-24
GMR Enterprises Private limited 9,999 - 9,999 99.99% -

1 1 0.00% -
Mr. M.V. Srinivas (Nominee GMR Enterprises Private Limited)
31-Mar-23
GMR Enterprises Private limited 9,999 - 9,999 99.99% -

1 1 0.00% -
Mr. M.V. Srinivas (Nominee GMR Enterprises Private Limited)
Note 10 - Other Equity 31-Mar-24 31-Mar-23
Retained Earnings / Surplus in the statement of profit and loss
Balance as per last financial statements (79.27) (27.43)
Profit for the year (251.87) (51.84)
Total Retained Profits/ Losses (331.14) (79.27)
Other comprehensive income = .
Other Reserves - -
Total (331.14) (79.27)

Vijayaraghava

Road, T.Nagar,
hennai - 600 017/ &




Cadence Enterprises Private Limited
Ground Floor, New Udaan Bhawan, Opposite Terminal-3, IGI Airport, New Delhi 110037
CIN: U52100DL2008PTC172118

Notes to financial statements for the year ended March 31, 2024
( Rs. In Lakhs)

Note 11 - Non-current Borrowings 31-Mar-24 31-Mar-23

Borrowings

Listed, Rated, Secured Non Convertible Debentures 21,369.49 26,157.90
21,369.49 26,157.90

Unsecured Loan from Related Parties

Loans from Group Companies( Unsecured) 18.00 15.00

18.00 15.00

Total borrowings 21,387.49 26,172.90
Less: Current maturities of long term borrowings -8,244.76 -8,192.66
Total non-current borrowings 13,142.73 17,980.24

Current Borrowings

Unsecured

Loans from Group Companies( Unsecured) - -
Secured

Current maturities of long term borrowings 8,244.76 8,192.66
Total current borrowings 8,244.76 8,192.66
Aggregate Unsecured loans 18.00 15.00
Aggregate Secured loans 21,369.49 26,157.90

Company has issued Listed secured, rated, redeemable and non-convertible debentures ('NCD"s) of Rs. 10 Lakhs (Rs. 10,00,000) face value each amounting to
Rs. 21,369.49 Lakhs ( Including accrued Interest of Rs. 4,199.49 Lakhs) ( March '2023 : 26,157.90 lakhs ,Including accrued Interest of Rs. 1,157.90 Lakhs). These
NCD's are secured against the pledge of listed equity shares held by the Holding Company. Rs. 6,610 Lakhs NCD's redeemable in Dec'24, Rs. 5,650 Lakhs NCD's
redeemable in Dec'25 and balance Rs. 4,910 Lakhs NCD's redeemable in Dec'26.

Unsecured Loan from Group Company Rs. 18.00 Lakhs ( Rs. 15.00 Lakhs - March'23) repayable in the month of July'2024 .

Note 12 - Other financial liabilities 31-Mar-24 31-Mar-23
Current

Carried at amortised cost

Interest accrued but not due 23.31 21.78
Audit fee payable 1.13 0.18
Total 24.44 21.96
Note 13 - Other liabilities 31-Mar-24 31-Mar-23
Current

Statutory Liabilities 20.93 10.75
Other payables 0.01 0.15
Total 20.94 10.90

Break up of financial liabilities carried at amortised cost

31-Mar-24 31-Mar-23
Non - current
Borrowings (Refer note 11) 13,142.73 17,980.24
13,142.73 17,980.24
Current
Other financial liabilities (Refer note 11) 24.44 21.96
24.44 21.96
13,167.17 18,002.20

Vijayaraghava

Road, TNagar,
Chennal - 600 017




Cadence Enterprises Private Limited
Ground Floor, New Udaan Bhawan, Opposite Terminal-3, |Gl Airport, New Delhi 110037
CIN: U52100DL2008PTC172118

Notes to financial statements for the year ended March 31, 2024
( Rs. In Lakhs)

Note 14 - Revenue from Operations 31-Mar-24 31-Mar-23

Revenue from operations
Operational Revenue , -

Total > -

Note 15 - Other Income 31-Mar-24 31-Mar-23

Interest income on Financial assets carried at amortised cost

Loans given 4,588.19 1,176.00
Other non operating income

Income from Commission 102.96 100.00

Interest on IT Refund 1.91 -
Total 4,693.06 1,276.00
Note 16 - Finance cost 31-Mar-24 31-Mar-23
Interest on:

Loans 4,892.20 1,180.34
Bank Charges 0.04 5.04
Other Finance Charges - 125.00
Total 4,892.24 1,310.38
Note 17 - Other expenses 31-Mar-24 31-Mar-23
Annual Custody Fees 1.50 0.76
Listing Fees 0.65 1.30
Maintenance Charges 1.77 0.88
Rates & Taxes - GST 0.45 2.84
Rates & Taxes - ROC fee 1.18 2.55
Certification Charges 0.41 0.45
Consultancy and Professional Charges 3.29 5.57
Demat charges 0.11 -
Other expenses 0.08 0.01
Audit Fees 1.25 0.20
Registration & Membership Fees 0.14 -
Advertisement Expenses 0.88 0.24
Trustee Charges 1.48 2.60
Total 13.19 17.42
Payment to auditor 31-Mar-24 31-Mar-23
As auditor:

Audit fee 1.25 0.20
Tax audit fess - -
Other Services - -
1.25 0.20

Vijayaraghava
Road, T.Nagar,

> \Chennai - 00 017/ 2




Cadence Enterprises Private Limited
Ground Floor, New Udaan Bhawan, Opposite Terminal-3, IGI Airport, New Delhi 110037
CIN: U52100DL2008PTC172118

Notes to financial statements for the year ended March 31, 2024
( Rs. In Lakhs)
18 Earnings per share (EPS)

a) Basic EPS amounts are calculated by dividing the profit for the year attributable to equity holders of the parent by the weighted
average number of equity shares outstanding during the year.

b) Diluted EPS amounts are calculated by dividing the profit attributable to equity holders of the parent (after adjusting for interest on

the convertible preference shares) by the weighted average number of equity shares outstanding during the year plus the weighted
average number of equity shares that would be issued on conversion of all the dilutive potential equity shares into equity shares.

¢) The following reflects the income and share data used in the basic and diluted EPS computations:

For the year ended For the year ended

Mar 31, 2024 March 31, 2023

Profit attributable to the equity holders of the company (251.87) (51.84)

Profit attributable to the equity holders of the parent (251.87) (51.84)

Weighted average number of equity shares used for computing Earning per 10,000 10,000
share (Basic and diluted)

10,000 10,000

Earning per share (Basic) (Rs.Ps) (2,518.71) (518.43)

Earning per share (Diluted) (Rs.Ps) (2,518.71) (518.43)

Face value per share (Rs.Ps) 10.00 10.00
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Cadence Enterprises Private Limited
Ground Floor, New Udaan Bhawan, Opposite Terminal-3, IGl Airport, New Delhi 110037
CIN: U52100DL2008PTC172118

Notes to financial statements for the year ended March 31, 2024
( Rs. In Lakhs)

Capital Commitments

31-Mar-24 31-Mar-23

Estimated amount of contracts remaining to be executed on capital account and not provided for (net of advances) - -

Uncalled liability on shares and other investments partly paid - -

Contingent Liabilities

31-Mar-24 31-Mar-23

Contingent Liabilities (not provided for) in respect of
Claims against the company not acknowledged as debt; - -
Other money for which the company is contingently liable. - -

Trade Receivables 31-Mar-24 31-Mar-23

No trade or other receivable are due from directors or other officers of the company either severally or jointly with any other person.
Nor any trade or other receivable are due from firms or private companies respectively in which any director is a partner, a director or a member.
Trade receivables are non-interest bearing, if any.

Segment Information

The company is engaged primarily in the business of sale and purchase of all goods & services etc., Considering this the company has only one business / geographical
segments as per Ind AS 108 "Operating segment".

The company does not have any employees on its rolls during the period covered in financials and hence no provision is made for retirement benefits.
The company does not have any Lease transaction reportable under Ind AS 116.

The company does not have any Investment Property reportable under ind AS 40.

No Foreign Currency Transaction happened during the periods covered under financials thus no foreign exchange difference arise.

Company does not have any pending litigations which would impact its financial position as on March 31, 2024.




Cadence Enterprises Private Limited
Ground Floor, New Udaan Bhawan, Opposite Terminal-3, IGI Airport, New Delhi 110037
CIN: U52100DL2008PTC172118

Notes to financial statements for the year ended March 31, 2024
28 Related party transactions

28.1 Parties where control exists
Holding company GMR Enterprises Pvt. Ltd

28.2 Other related parties where transactions have taken place during the year:
Enterprises under Common Control / Fellow subsidiaries Grandhi Enterprises Pvt, Ltd.

Company/ JoInt Ventures Corporate Infrastructure Services Pvt, Ltd,
Kothavalsa Infraventures Pvt. Ltd

Key Py | and their Rel. Name Appointment Date

Mr. Ravi Majeti, Director Appointed on 4th May'2022

Mr. P.V.Subbarao , Director Appointed on 18th Dec'2018

Ms. Khusboo Prasad, Company Secretary Resigned on 8th Aug' 2023

Mr. Ajay Kumar Mohanty,Company Secretary Appointed on 9th Aug'2023

Mr. Naveen Kumar Verma, CFO Appointed on 10th Nov'2022

(Rs.In LalmgpT
Particulars Holding Company Fellow subsldiaries Company/ Joint Ventures Total
31-Mar-24 31-Mar-23 31-Mar-24 31-Mar-23 31-Mar-24 31-Mar-23
Transactions for the year:
Interest Paid - - 1.70 22.44 1.70 22.44
Grandhi Enterprises Pvt Ltd - - 1.70 2244 1.70 22.44
Interest Received 4,588.18 1,226.00 B B 4,588.18 1,226.00
GMR Enterprises Pvt Ltd 4,588.18 1,222.24 . . 4,588.18 1,222.24
Corporate Infrastructure Services Pvt Ltd - 3.75 B . 3.75
Loans availed 3.00 524.60 3.00 524,60
Grandhi Enterprises Pvt, Ltd - - 3.00 524.60 3.00 524.60
Loans repaid . 550.60 . 550.60
Grandhi Enterprises Pvt, Ltd - - - 550.60 . 550.60
Loans given 220.00 32,575.00 - 7,600.00 220.00 40,175.00
GMR Enterprises Pvt Ltd 220.00 32,575.00 - - 220.00 32,575.00
Corporate Infrastructure Services Pvt Ltd - - - 7,600.00 - 7,600.00
Loans Refunds recelved 9,696.00 8,300.00 - 7,600.00 9,696.00 15,900.00
GMR Enterprises Pvt Ltd 8,696.00 8,300.00 . . 8,696.00 8,300,00
Corporate Infrastructure Services Pvt Ltd - - - 7,600.00 B 7,600,00
Purchase of Land - - 9.58 - 9.58 -
'Kothavalsa Infraventures Pvt. Ltd | - . 9.58 . 9.58
Balances at the year end -
Loans Taken 18.00 15.00 18.00 15.00
Grandhi Enterprises Pvt Ltd - - 18.00 15.00 18.00 15.00
Loans given 14,799.00 24,275.00 - B 14,799.00 24,275.00
GMR Enterprises Pvt Ltd 14,799.00 24,275.00 - - 14,799.00 24,275.00
Interest Payable - - 2331 21.78 23.31 21.78
Grandhi Enterprises Pvt Ltd - - 2331 21.78 2331 21.78
Vijsyaraghava Interest Recelvable 5,615.26 1,055.02 ; s 5,615.26 1,055.02
Road, TNagar, - GMR Enterprises Pyt Ltd 5,615.26 1,055.02 : 5 5,615.26 1,055.02
Chennai - 600 017




Cadence Enterprises Private Limited
Ground Floor, New Udaan Bhawan, Opposite Terminal-3, iGl Airport, New Delhi 110037
CIN: U52100DL2008PTC172118

Notes to financial statements for the year ended March 31, 2024
( Rs. In Lakhs)
Fair Values

A. Accounting classification and fair values
Set out below, is a comparison by class of the carrying amounts and fair value of the company's financial instruments.

| Carrying value I l Fair value
31-Mar-24 31-Mar-23 31-Mar-24 31-Mar-23
Financial assets
I. Measured at fair value through Profit or Loss {FVTPL)
(a) Investments 96.00 96.00 96.00 96.00
Measured at amortised cost:
Loans 14,799.00 24,275.00 14,795.00 24,275.00
Other financial Assets 5,756.05 1,237.52 5,756.05 1,237.52
Cash and cash equivalent 18.87 7.60 18.87 7.60
Total (I +11) 20,669.92 25,616.11 20,669.92 25,616.11
Financial liabilities
Measured at amortised cost:
(a) Borrowings 21,387.49 26,172.90 21,387.49 26,172.90
(b) Trade payables - - - -
(c) Other financial liabilities 24.44 21.96 24.44 21.96
Total 21,411.94 26,194.86 21,411.94 26,194.86

The carrying amount of financial instruments such as cash & cash equivalents and borrowings and other financial liabilities are considered to be same as their fair value due to their
short term nature.

The fair values of financial assets and financial liabilities recorded in the balance sheet in respect of which quoted prices in active markets are available are measured using valuation
techniques, if any.

B. Fair Value Hierarchy
The following table provides fair value measurement hierarchy of financial instruments as referred in note (A) above:

Quantitative disclosures fair value measurement hierarchy

Year Level 1 Level 2 Level 3 Total
Financial assets
31-Mar-24 96.00 - - 96.00
31-Mar-23 96.00 - - 96.00

There have been no transfers Level 1 and Level 2 during the period.

No.59,
Vijayaraghava
+ | Road, TNagar, |
< \Chennai - 600 017
‘5,-,
70,
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Cadence Enterprises Private Limited
Ground Floor, New Udaan Bhawan, Opposite Terminal-3, IGI Airport, New Delhi 110037
CIN: U52100DL2008PTC172118

Notes to financial statements for the year ended March 31, 2024
{ Rs. In Lakhs)

Capital management

For the purpose of the Company's capital management, the capital includes issued equity capital, and other equity reserves attributable to the equity
holders of the Company. The primary objective of the company's capital management is to maximise the shareholder value.

The Company manages its capital structure and makes adjustment in light of changes in economic conditions and the requirements of financial
covenants. To maintain and adjust the capital structure, the Company may adjust the dividend payment to shareholders, return capital to shareholders
or issue new shares. The Company monitors capital using a gearing ratio, which is a net debt divided by total capital plus net debt. The Company’s policy
is to keep the gearing ratio at an optimum level. The Company includes within net debt interest bearing loans and borrowings, trade and other payables,
less cash and cash equivalents.

31-Mar-24 31-Mar-23
Borrowings 21,387.49 26,172.90
Total Debt ( A) 21,387.49 26,172.90
Equity 1.00 1.00
Other Equity (331.14) (79.27)
Total Equity ( B) (330.14) (78.27)
Total equity and total debt ( C= A+B) (21,717.63) (26,251.17)
Gearing ratio % ( A/C) -98.48% -99.70%

Financial risk management objectives and policies

The Company's principal financial liabilities, other than derivatives, comprise loans and borrowings, trade and other payables. The main purpose of these
financial liabilities is to finance the Company's operations and to provide guarantees to support its operations. The Company's principal financial assets
include investments, other receivables, cash and cash equivalents that derive directly from its operations..

The Company is exposed to market risk, credit risk and liquidity risk. The Company's senior management oversees the management of these risks. The
Company's senior management is supported by a risk management team that advises on financial risks and the appropriate financial risk governance
framework for the Company. The risk management team ensures that the Company's financial activities are governed by appropriate policies and
procedures and that financial risks are identified, measured and managed in accordance with the Company's policies and risk objectives. All derivative
activities for risk management purposes are carried out by teams that have the appropriate skills, experience and supervision. It is the Company's policy
that no trading in derivatives for speculative purposes may be undertaken. The Board of Directors reviews and agrees policies for managing each of these
risks, which are summarised as below.

Vijayaraghava

c:(:' Road, T.Nagar,
Chennai - 600 01




Cadence Enterprises Private Limited
Ground Floor, New Udaan Bhawan, Opposite Terminal-3, |G| Airport, New Delhi 110037
CIN: U52100DL2008PTC172118

Notes to financial statements for the year ended March 31, 2024
{ Rs. In Lakhs)

Market Risk

Market Risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in market prices. Market risk
comprises of interest rate risk and currency risk. Financial instruments affected by market risk include borrowings, deposits, trade receivables, trade
payables, and other financial assets including derivative financial instruments.

a. Interest Rate Risk

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market interest rates. The
Company's exposure to the risk of changes in market interest rates relates primarily to the Company's long-term debt obligations with floating interest
rates.

The following table demonstrates the sensitivity to a reasonably possible change in interest rates on that portion of loans and borrowings affected. With
all other variables held constant, the Company’s profit before tax is affected through the impact on floating rate borrowings, as follows:

31-Mar-24 31-Mar-23
Increase/decrease  Effect on profit Increase/decrease Effect on profit
in basis points before tax in basis points before tax
INR +50 Nil +50 Nil
(-)50 Nil (-)50 Nil

The assumed movement in basis points for the interest rate sensitivity analysis is based on the currently observable market environment.

b. Foreign Currency Risk

Foreign currency risk is the risk that the fair value or future cash flows of an exposure will fluctuate because of changes in foreign exchange rates.
Company has no exposure to the risk of changes in foreign exchange rates in respect of Operating, Investing and Financial activities.

Credit Risk

Credit risk is the risk that counterparty will not meet its obligations under a financial instrument or customer contract, leading to a financia! loss. Financial
instruments that are subject to credit risk and concentration thereof principally consist of trade receivables, loans receivables, investments, cash and
cash equivalents, derivatives and financial guarantees provided by the Company.

Trade receivables and Loan & Advances

The major exposure to credit risk at the reporting date is primarily from loan & advances.




Cadence Enterprises Private Limited
Ground Floor, New Udaan Bhawan, Opposite Terminal-3, |Gl Airport, New Delhi 110037
CIN: U52100DL2008PTC172118

Notes to financial statements for the year ended March 31, 2024
{ Rs. In Lakhs)

For receivables, as a practical expedient, the Company computes expected credit loss allowance based on a provision matrix. The provision matrix is
prepared based on historically observed default rates over the expected life of trade receivables and is adjusted for forward-looking estimates.
Additionally, the Company also computes customer specific allowances at each reporting date.

The maximum exposure to credit risk at the reporting date is the carrying value of each class of financial assets. The ECL is calculated on default
probability percentage arrived from the historic default trend. in order to determine the default probability percentage, a simple average of customer

wise specific allowances or actual bad debts incurred in succeeding year (derived rates) (whichever is higher) for the preceding three years is considered
as a percentage of gross receivables positions of each customer as at reporting date.

Other financial assets

Credit risk from cash and cash equivalents, term deposits and derivative financial instruments is managed by the Company’s treasury department/risk
management team in accordance with the Company’s policy. Investments, in the form of fixed deposits, of surplus funds are made only with banks. The
maximum exposure to credit risk at the reporting date is the carrying value of each class of financial assets.

Liquidity Risk

The Company's principal sources of liquidity are cash and cash equivalents and the cash flow that is generated from operations. The Company regularly
monitors the rolling forecasts and actual cashflows, to ensure it has sufficient funds to meet the operational needs.

The table below summarise the maturity profile of the Company's financial liabilities based on contractually agreed undiscounted cash flows:

As on March 31, 2023 Within 1 year More than Total
1year
Borrowings 8,192.66 17,980.24 26,172.89
Trade and Other Payables - . -
Other current financial liabilities 21.96 - 21.96
8,214.61 17,980.24 26,194.85

As on March 31, 2024

Borrowings 8,244.76 13,142.73 21,387.49
Trade and Other Payables = = :
Other current financial liabilities 24.44 - 24.44

8,269.20 13,142.73 21,411.94




Cadence Enterprises Private Limited
Ground Floor, New Udaan Bhawan, Opposite Terminal-3, IGI Airport, New Delhi 110037
CIN: U52100DL2008PTC172118

Notes to financial statements for the year ended March 31, 2024 ( Rs. In Lakhs)

31 Under the Micro, Small and Medium Enterprises Development Act, 2006, (MSMED) which came into force from 2 October
2006, certain disclosure are required to be made relating to Micro, Small and Medium Enterprises. On the basis of the
information and records available with the management, there are no outstanding dues to the Micro, Small and Medium
Enterprises development Act, 2006.Disclosure as per Section 22 of "The Micro, Small and Medium Enterprises Development
Act, 2006" (as certified by the management).

Particulars 31-Mar-24 31-Mar-23
The Principal amount and interest due thereon remaining unpaid
to any supplier

- Principal Amount Nil Nil
- Interest thereon Nil Nil
The amount of interest paid by the buyer in terms of Section 16,

along with the amounts of the payment made to the supplier Nil Nil

beyond the appointed day.

The amount of interest due and payable for the year of delay in
making payment (which have been paid but beyond the

appointed day during the year) but without adding the interest Rl Nil
specified under this Act.

The amount of interest accrued and remaining unpaid Nil Nil
The amount of further interest remaining due and payable in the

succeeding year till the date of finalization of financial statements Nil Nil

No.58;
Viia varanhava
j@yaraghava

Road, TNagar,

Chennai - 600 01




Cadence Enterprises Private Limited
Ground Floor, New Udaan Bhawan, Opposite Terminal-3, IGI Airport, New Dethi 110037
CIN: U52100DL2008PTC172118

Notes to financial statements for the year ended March 31, 2024 ( Rs. In Lakhs)

Previous year figures have been regrouped and reclassified, wherever necessary, to conform to those
of the current year.

As per our report of even date attached

for B. Purushottam & Co For and on behalf of the Board of Directors of
Chartered Accountants Cadence Enterprises Private Limited
Firm Registration Number - 002808S
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Partner Director Director
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