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INDEPENDENT AUDITORS® REPORT

To the members of Aero Investment Management Private Limited
Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of the Aero Investment Management Private
Limited (“the Company”), which comprise the Balance Sheet as at 31 March 2024, and the Statement of
Profit and Loss (including Other Comprehensive Income), the Statement of Changes in Equity and
Statement of Cash Flows for the period then ended, and notes to the financial statements, including a
summary of significant accounting policies and other explanatory information (hereinafter referred to as
the “financial statements™).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (“the Act™) in
the manner sa required and give a true and fair view in conformity with the Indian Accounting Standards
prescribed under sec 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015,
as amended (“Ind AS”) and other accounting principles generally accepted in India, of the state of affairs
of the Company as at 31 March 2024, its profit and other comprehensive income, changes in equity and
its cash flows for the period ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing (“SAs”)
specified under section 143(10) of the Companies Act 2013. Our responsibilities under those Standards
are further described in the Auditor's Responsibilities for the Audit of the Financial Statements section of
our report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India (ICAl) together with the independence requirements that are
relevant to our audit of the financial staterments under the provisions of the Companies Act 2013 and the
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAl's Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our audit opinion on the financial statements.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our
audit of the financial statements of the current period. These matters were addressed in the context of
our audit financial statements as a whole and in forming our opinion thereon, and we do not provide a
separate opinion on these matters. Reporting of key audit matters as per 54 701, Key Audit Matters are
not applicable to the Company as itis an untisted company.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors and the Management are responsible for the other information. The
other information comprises the information included in the Management Discussion and Analysis,
Board's Report including Annexures to Board's Report and Shareholder’'s Information, but does not
include the financial statements and our auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon,
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In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained during the course of our audit or otherwise appears to be
materially misstated. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have nothing to reportin
this regard.

When we read these reports if we conclude that there is material misstatement therein, we are required
to communicate the matter with those charged with governance.

Responsibility of Management for Financial Statements

The Company’s Board of Directors and the Management are responsible for the matters stated in Section
134(5) of the Companies Act, 2013 (“the Act”) with respect to the preparation of these financial
statements that give a true and fair view of the financial position, financial performance including other
comprehensive income / loss, changes in equity and cash flows of the Company in accordance with
accounting principles generally accepted in India, including the Indian Accounting Standards (Ind AS)
specified under section 133 of the Act. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
the design, implementation and maintenance of adequate internalfinancial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

The Board of Directors and the Management are responsible for overseeing the Company's financial
reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
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involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

¢ Obtain an understanding of internal financial controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companies
Act, 2013, we are also responsible for expressing our opinion onwhether the Company has adequate
internal financial controls system in place and the operating effectiveness of such controls.

s Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

« Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company's ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor's report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor's report, However, future events or conditions may cause the Company to
cease to continue as a going concern.

# Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
financial statements may be influenced. We consider quantitative materiality and qualitative factors in (i)
planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the
effect of any identifled misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the financial statements of the current period and are therefore
the key audit matters. We describe these matters in our auditor's report unless law or regulation
precludes public disclosure about the matter or when, in extremely rare circumstances, we determine
that a matter should not be communicated in our report because the adverse consequences of doing so
would reasonably be expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements
1. The Company being a private limited company, not being a subsidiary or holding company of a public

company, not having paid up capital and reserves and surplus of more than rupees one crore as on___
the balance sheet date, does not have borrowings exceeding rupees one crore from any b kﬂ'ﬁi'ﬂ'}}
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financial institution at any point of time during the financial year and does not have a total revenue as
disclosed in Schedule Il to the Act (including revenue from discontinuing operations) exceeding
rupees ten crores during the financial year as per the financial statements, the Companies {Auditor's
report) Order, 2020 (“the Order”) issued by the Central Government of India in terms of sub-section
(11) of section 143 is not applicable.

Further to our comments in Annexure A, as required under section 143 (3) of the Act, based on our
audit, we report that, to the extent applicable that:

d.

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit;

In our opinion, proper books of accounts as required by law have been kept by the Company so
far as it appears from our examination of those books.

The Balance Sheet, Statement of Profit and Loss (including the Statement of Other
Comprehensive Income), the Statement of Changes in Equity and Statement of Cash Flows dealt
with by this Report are in agreement with the books of accounts.

In our opinion, the aforesaid financial statements comply with the Indian Accounting Standards
specified under section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014,

On the basis of written representations received from the directors as on 31 March 2024, and
taken on record by the Board of Directors, none of the directors is disqualified as on 31 March
2024, from being appointed as a director in terms of section 164 (2) of the Act;

The Company being a Private Limited Company, not having turnover more than rupees fifty crores
as per last audited financial statements and which does not have aggregate borrowings
exceeding twenty-five crore rupees from any bank or financial institution or anybody corporate at
any point of time during the financial year, the reporting on Internal financial control u/s 143(3)(i)
of the Act is not applicable;

With respect to the other matters to be included in the Auditors’ Report in accordance with the
requirements of section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to explanations given to us, the
Company being a private company, section 197 of the Act related to the managerial remuneration
is not applicable.

With respect to the other matters to be included in the Auditor's Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion and to the
best of our information and according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its financial position.
Refer note 17 to the financial statements.

ii. The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company during the year ended 31 March 2024.
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iv.(a) The Management has represented that, to the best of its knowledge and belief, no funds

(b)

(which are material either individually or in aggregate), have been advanced or loaned
or invested (either from borrowed funds or share premium or any other sources or kind
of funds) by the Company to or in any other person or entity, including foreign entity
(*Intermediaries”} with the understanding, whether recorded in writing or otherwise,
that the Intermediary shall, whether directly or indirectly lend or invest in other persons
or entities identified in any manner whatsoever by or on behalf of the Company
(“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries;

The Management has represented that, to the best of its knowledge and belief, no funds
(which are material either individually or in aggregate), have been received by the
Company from any person or entity, including foreign entity (“Funding Parties"), with
the understanding, whether recorded in writing or otherwise, that the Company shall,
whether directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

Based on the audit procedures that have been considered reasonable and appropriate
inthe circumstances, nothing has come to our notice that has caused us to believe that
the representations under sub-clause (i) and (i) of Rule 11(e), as provided under (a)
and (b) above, contain any material misstatement.

iv. The Company did not propose, declare or pay dividends during the year ended 31 March 2024.

Based on our examination, which included test checks, the Company has used an accounting
software for maintaining its books of accounts for the year ended 31 March 2024, which has
a feature of recording audit trail (edit log) facility and the same has operated throughout the
year for all relevant transactions recorded in the software. Further, during the course of the
audit we did not come across any instance of the audit trail feature being tampered with.

As proviso to Rule 3{1) of the Companies (Accounts) Rules, 2014 is applicable from 01 April
2023, reporting under rule Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014 on
preservation of audit trail as per the statutory requirements for record retention is not
applicable for the financial year ended 31 March 2024,

for B. Purushottam & Co.
Chartered Accountants
Firm’s Registration No. 0028085

QMa

B Mahidhar Krrishna

Partner

Membership No. 243632
UDIN: 24243632BKCOFX6495

Place: Chennai
Date: 08 May 2024



Aero Investment Management Private Limited

CiM : UES990KAZ02 LPTCL50795

2571, Ground Floor, Skip House, Museum Read, Bengaluru- 560025

Balance Sheet as at March 31, 2024

[ Amount in Lakhs)

As at As at
Particulars Notes March 31, 2024 March 31, 2023
I, ASSETS
Current Assets
Financial Assets
(i) Investments 3 0.0 -
(it} Cash and cash equivalents 4 .86 12.65
(iii) Other assets 5 (.43 -
Current Tax Assets [Net) 1] 2.38 -
TOTAL ASSETS 15.68 12.65
1. EQUITY AND LIABILITIES
EQUITY
{a} Equity Share Capital 7(a) 10,01 10.01
{b) Other Equity T(b) 2,65 (12.12)
TOTAL EQUITY 12.66 {2.11)
LIABILITIES
{1} Current liabilities
Financial Liabilities
{i} Borrowings 10.00
{ii) Other financial liabilities 1g2
Other Current Liabilities i0 3.02 0.94
TOTAL LIABILITIES 3.02 14.76
TOTAL EQLITY AND LIABILITIES 15.68 12.65
Summary of significant accounting policies 1-2

The accompanying notes are an integral part of the financial statements,
As per aur repart of even date attached

For B. Purushottam & Co.

Chartered Accountants

Firm Registration Number - DD2ZE085

B.Mahidhar Krrishna
Partner
Membership No. 243632

Wijayaraghava

Rioad, T.Hager,
N\ Channai - 600 017

Place : New Delhi
[ate :9th May'2024

For and on behalf of the Board of Directors of
Aero Investment Management Private Li d

Vishal Kumar Sinha Ravi M
Director Director
DiN: 08995859 DIN: 07106220




Aero Investment Management Private Limited
CIN ; USS990KAZ0Z1FTCLS0795
25/1, Ground Floor, Skip House, Museum Road, Bengalury- 560025

Statement of profit and loss for the period ended March 31, 2024

{ Amount in Lakhs)

Particular Motes | Ason March 31, 2024 | As on March 31, 2023
| Revenue from operations 11 75.65 -
Il Other income 11{a) 0.46
I Total iIncome (I + 1} 76.11 -
IV Expenses
Finance costs 12 0.95 ER
Employee hanefit expenses 13 18.93 -
Other expenses 14 36,27 3.42
Total expenses (IV]) 56.15 7.03
V  Profitf{Loss) before Tax (I-IV) 19.96 (7.03)
VI Tax expense:
Current tax 5.19 -
Deferred Tax
VIl Profitf(Loss) for the period (V- V1) 14.77 (7.03)
VIl Other comprehensive income
Items that will be reclassified to profit or loss in subsequent periods - -
Items that will not to be reclassified to profit or loss in subsequent periods = 2
Taxes on above ) .
Other comprehensive income for the year, net of tax -
Total comprehensive income for the period, net of tax 14.77 (7.03)
VIV
Earnings per equity share: | Face value Rs. 10/- per share)
Basic & Diluted { Rs.} 15 14.75 17.02)
Summary of significant accounting policies 12
The accompanying notes are an integral part of the financial statements.
As par our report of even date attached
For B, Purushottam & Co. For and on behalf of the Board of Directors of
Chartered Accountants Aero Investment Management Private Limited
Firm Registration Number - 0028085
ELWX\“ s
B.Mahidhar Krrishna Vishal Kumar Sinha Ravi Majeti
Partner Director Director
DIN: 08995859 DIN: 07106220

Membership No. 243632

Flace : New Delhi
Date : 9th May'2024




Aero Investment Management Private Limited
CIN : USS990KAZOZ1PTC150795

25/1, Ground Floor, Skip House, Museum Road, Bengaluru- 560025

Cash Aow statetement for the period ended March 31, 2024

[ Amount in Lakhs)

Particular

March 31, 2024

March 31, 2023

Cash flow from operating activities

Profit before tax 19.96 (7.03)
Adjustment to reconcile profit before tax to net cash flows
Fair value of Financial assets and Liabilities - -
Interest Expenses (1,54 1.60
Operating profit/ (loss) before working capital changes 20.90 (3.43)
Movement in working capital:
([ncrease]/Decrease in Other assets (8.81) -
Increase/(Decrease) in other current financial liability [3.82) 3.27
increase/(Decrease] in Current provisions 2.08
Increase/(Decrease) in other current liability - .55
Cash generated from/ (used in) operations 10.34 0.39
Direct taxes (paid)/ refunds [5.19]) -
Net cash flow from operating activities (A) 5.15 0.39
Cash flow from investing activities
Sale / Purchase of Investments/ Fixed Assets £
Net Cash flow used in investing activities (B) -
Cash flow from Financing Activities
Interest paid (0.94) (3.60)
loan (repaid)/taken-short term borrowings (10.00) (34.03)
Net Cash flow used in financing activities (C ) (10.94) (37.62)
Net Increase, (decrease) in cash and cash equivalents (A+B+C) (5.79) (37.23)
Cash and cash equivalents at beginning of the year 12.65 49,88
Cash and cash equivalents at the end of the year 6.86 12.65
Components of cash and cash equivalents
Balance with banks
- on current accounts 6.86 12.65
- on deposit accounts -
- Cash on hand - -
Total cash and cash equivalents 6.86 12.65
__The above Statement of Cash Flows has been prepared under the 'Indirect Method' as set outin Ind A5 7, "Statement of Cash Flows',
As per our report of even date attached
For B. Purushottam & Co. For and on behalf of the Board of Directors of
Chartered Accountants Aero Investment Management Private Limited
Firm Registration Number - 0028085
Y)\}{ﬁv
.
< A

B.Mahidhar Krrishna Vishal Kumar Sinha Ravi Majeti
Partner Director Director

DiN: 08995859 DIN: 07106220

Membership No. 243632

Place : New Delhi
Date : 9th May'2024
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Aero Investment Management Private Limited
CIN: U65990KA2021PTC150795

25/1, Ground Floor, Skip House, Museum Road, Bengaluru- 560025

Statement on Significant Accounting Policies and Notes to Accounts

Note 1: Statement on Significant Accounting Policies and Notes to Accounts

Corporate Information

Aero Investment Management Private Limited domiciled in India and incorporated under
the provisions of the Companies Act, 2013. The company is in the business of rendering
advisory and/or management services in the infrastructure sector, investment
management industry and to act as manager, trustee, sponsor and/or project manager to
funds and/or other organizations whether registered in India or outside India including
alternative investment funds, infrastructure investment Trusts or such other fund trust
established under SEBI regulations, investment trust, companies, joint ventures etc. Also in
the business of investment in shares, stocks, debentures, securities, options, future,
commodities and other securities, to underwrite, sub underwrite, to invest in, to acquire,
subscribe for, exchange and hold shares, stocks, debenture stocks, commodities, all kind of
derivatives instruments, futures, currency futures, interest rate futures, options, bonds,
and any other similar assets. To lend money on personal security of leasehold and freehold
land share, securities, debentures, merchandise and other property and assets or
guarantee of third parties or otherwise to such persons, firms or companies and to act as
portfolio managers, fund managers or trustees on behalf of individuals, associations, firms,
companies, trust etc., in relation to shares, stocks, bonds, unit, debentures, debenture
stocks, fixed and other deposits, issued or to be issued or guaranteed by any of the above
entities.

The company is a subsidiary company of GMR Bannerghatta Properties Private Ltd. and
GMR Enterprises Private Limited is the ultimate holding company. Company was
incorporated on August 17, 2021.

Significant Accounting Policies

2.1. Statement of Compliance and Basis of Preparation

The financial statements of the Company have been prepared in accordance with the Indian
Accounting Standards as per the Companies (Indian Accounting Standards) Rules 2015 as
amended and notified under Section 133 of the Companies Act, 2013 (“the Act”), in conformity
with the accounting principles generally accepted in India and other relevant provisions of the
Act.

The financial statements have been prepared on a historical cost basis, except for certain
financial assets and liabilities (refer accounting policy regarding financial instruments) which
have been measured at fair value.

The financial statements are presented inlIndian Rupees ['INR' Lakhs') which is also
the Company's functional currency.

Mo.58,
Vijayaraghava

Read, THagar,
23 \Chennai - 600013




Aero Investment Management Private Limited
CIN: U65990KA2021PTC150795

25/1, Ground Floor, Skip House, Museum Road, Bengaluru- 560025

Statement on Significant Accounting Policies and Notes to Accounts

2.2. Fair value measurement

The Company measures financial instruments at fair value at each balance sheet date using
valuation techniques. Fair value is the price that would be received to sell an asset or paid
to transfer a liability in an orderly transaction between market participants at the
measurement date, The fair value measurement is based on the presumption that the
transaction to sell the asset or transfer the liability takes place either:

a) In the principal market for the asset or liability, or

b) In the absence of a principal market, in the most advantageous market for the asset or
liability

The principal or the most advantageous market must be accessible by the Company.

The fair value of an asset or a liability is measured using the assumptions that market
participants would use when pricing the asset or liability, assuming that market
participants act in their economic best interest.

A fair value measurement of a non-financial asset takes into account a market participant’s
ability to generate economic benefits by using the asset in its highest and best use or by
selling it to another market participant that would use the asset in its highest and best use.

The Company uses valuation techniques that are appropriate in the circumstances and for
which sufficient data are available to measure fair value, maximising the use of relevant
observable inputs and minimising the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial
statements are categorised within the fair value hierarchy, described as follows, based on
the lowest level input that is significant to the fair value measurement as a whole:

Level 1 — Quoted (unadjusted) market prices in active markets for identical assets or
liabilities

Level 2 — Valuation techniques for which the lowest level input that is significant to the fair
value measurement is directly or indirectly observable

Level 3 — Valuation techniques for which the lowest level input that is significant to the fair
value measurement is unobservable

For assets and liabilities that are recognised in the financial statements on a recurring basis,
the Company determines whether transfers have occurred between levels in the hierarchy
by re-assessing categorisation (based on the lowest level input that is significant to the fair
value measurement as a whole) at the end of each reporting period.




Aero Investment Management Private Limited
CIN: UAS990KAZOZ21PTC150795
25/1, Ground Floor, Skip House, Museum Road, Bengaluru- 560025

Statement on Significant Accounting Policies and Notes to Accounts
2.3. Revenue from Contract with Customers

Revenue is recognised to the extent that it is probable that the economic benefits will flow
to the Company and the revenue can be reliably measured, regardless of when the payment
is being made. Revenue is measured at the fair value of the consideration received or
receivable, taking into account contractually defined terms of payment and excluding taxes
or duties collected on behalf of the government.

Interest Income

Interest income is recognised on a time proportion basis taking into account the amount of
outstanding and the rate applicable

Interest income is recognised using the effective interest rate (EIR) method. The EIR is the
rate that exactly discounts estimated future cash receipts through the expected life of
the financial asset to the gross carrying amount of a financial asset. When calculating the
EIR, the Company estimates the expected cash flows by considering all the contractual
terms of the financial instrument but does not consider the expected credit losses.

The EIR (and therefore, the amortised cost of the asset) is calculated by taking into account
any discount or premium on acquisition, fees and costs that are an integral part of the EIR.
The Company recognises interest income using a rate of return that represents the best
estimate of a constant rate of return over the expected life of the instrument.

Dividend Income

Dividend income is recognised when the Company's right to receive the payment is
established, which is generally when shareholders approve the dividend.

Fees and commission
Fee based income are recognised when they become measurable and when it is probable to
expect their ultimate collection.

Commission and brokerage income earned for the services rendered are recognised as and
when they are due.

2.4, Taxes on income
Current income tax

Tax expense for the year comprises current and deferred tax. The tax currently payable is
based on taxable profit for the year. Taxable profit differs from net profit as reported in the
statement of profit and loss because it excludes items of income or expense that are taxable
or deductible in other years and it further excludes items that are never taxable or

deductible. The Company’s liability for current tax is calculated using the tax rates and tax
laws that have been enacted or substantively enacted by the end of the reporting period.

Current income tax relating to items recognised outside profit or loss is recognised outside
profit or loss (either in other comprehensive income or in equity). Current tax items are
recognised in correlation to the underlying transaction either in OCI or djilr;_egﬂ},.'_'m.:equity,

,

Vijayaraghaya
+ | Road, THagar,
(5] Chennai - 600 04
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Aero Investment Management Private Limited
CIN: U65990KA2021PTC150795

25/1, Ground Floor, Skip House, Museum Road, Bengaluru- 560025

Statement on Significant Accounting Policies and Notes to Accounts
Management periodically evaluates positions taken in the tax returns with respect to
situations in which applicable tax regulations are subject to interpretation and establishes
provisions where appropriate.

Deferred income tax

Deferred tax is the tax expected to be payable or recoverable on differences between the
carrying values of assets and liabilities in the financial statements and the corresponding
tax bases used in the computation of the taxable profit and is accounted for using the
balance sheet liability model. Deferred tax liabilities are generally recognised for all the
taxable temporary differences. In contrast, deferred assets are only recognised to the extent
that is probable that future taxable profits will be available against which the temporary
differences can be utilised.

Deferred tax assets are recognised for all deductible temporary differences, carry forward
of unused tax credits and unused tax losses, to the extent that it is probable that taxable
profit will be available against which the deductible temporary differences, and the carry
forward of unused tax credits and unused tax losses can be utilised

2.5. Property, Plant and equipment
Company does not have any assets

2.6. Finance Costs
Finance costs represents Interest expense recognised by applying the Effective Interest
Rate (EIR) to the gross carrying amount of financial liabilities other than financial liabilities
classified as FVTPL.

The EIR in case of a financial liability is computed:

a. As the rate that exactly discounts estimated future cash payments through the
expected life of the financial liability to the gross carrying amount of the amortised
cost of a financial liability.

b. By considering all the contractual terms of the financial instrument in estimating
the cash flows.

c. Including all fees paid between parties to the contract that are an integral part of
the effective interest rate, transaction costs, and all other premiums or discounts.

Any subsequent changes in the estimation of the future cash flows is recognised in interest
income with the corresponding adjustment to the carrying amount of the assets.

Interest expense includes issue costs that are initially recognised as part of the carrying
value of the financial liability and amortised over the expected life using the effective
interest method.

2.7. Impairment of non-financial assets




Aero Investment Management Private Limited
CIN: U65990KA2021PTC150795

25/1, Ground Floor, Skip House, Museum Road, Bengaluru- 560025

Statement on Significant Accounting Policies and Notes to Accounts

At the end of each reporting period, the Company reviews the carrying amounts of its non-
financial assets to determine whether there is any indication that those assets may have
been impaired. If any such indication exists, the recoverable amount, which is the higher of
its value in use or its fair value less costs of disposal, of the asset or cash-generating unit, as
the case may be, is estimated and impairment loss (if any) is recognised and the carrying
amount is reduced to its recoverable amount. When it is not possible to estimate the
recoverable amount of an individual asset, the Company estimates the recoverable amount
of the cash generating unit to which the asset belongs.

In determining fair value less costs of disposal, recent market transactions are taken into
account. If no such transactions can be identified, an appropriate valuation model is used.
In assessing the value in use, the estimated future cash flows are discounted to their present
value using a pre-tax discount rate that reflects current market assessments of the time
value of money and the risks specific to the asset for which the estimates of future cash
flows have not been adjusted.

An impairment loss is recognised immediately in the Statement of Profit and Loss, unless
the relevant asset is carried at a revalued amount, in which case the impairment loss is
treated as a revaluation decrease. When an impairment subsequently reverses, the carrying
amount of the asset is increased to the revised estimate of its recoverable amount, but upto
the amount that would have been determined, had no impairment loss been recognised for
that asset or cash-generating unit. A reversal of an impairment loss is recognised
immediately in the Statement of Profit and Loss, unless the relevant asset is carried at a
revalued amount, in which case the reversal of the impairment loss is treated as a
revaluation increase.

2.8. Provisions and contingent liabilities

Provisions are recognised when the Company has a present obligation (legal or
constructive) as a result of a past event, it is probable that an outflow of resources
embodying economic benefits will be required to settle the obligation and a reliable
estimate can be made of the amount of the obligation. When the Company expects some or
all of a provision to be reimbursed, for example, under an insurance contract, the
reimbursement is recognised as a separate asset, but only when the reimbursement is
virtually certain. The expense relating to a provision is presented in the statement of profit
and loss net of any reimbursement.

If the effect of the time value of money is material, provisions are discounted using a current
pre-tax rate that reflects, when appropriate, the risks specific to the liability. When
discounting is used, the increase in the provision due to the passage of time is recognised
as a finance cost.
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A provision for onerous contracts is recognised when the expected benefits to be derived
by the Company from a contract are lower than the unavoidable cost of meeting its
obligations under the contract. The provision is measured at the present value of the lower
of the expected cost of terminating the contract and the expected net cost of continuing with
the contract. Before a provision is established, the Company recognises any impairment loss
on the assets associated with that contract.

A contingent liability is a possible obligation that arises from past events whose existence
will be confirmed by the occurrence or non-occurrence of one or more uncertain future
events beyond the control of the Company or a present obligation that is not recognised
because it is not probable that an outflow of resources will be required to settle the
obligation. A contingent liability also arises in extremely rare cases where there is a liability
that cannot be recognised because it cannot be measured reliably. The Company does not
recognise a contingent liability but discloses its existence in the standalone financial
statements.

Provisions and contingent liability are reviewed at each balance sheet.

2.9. Retirement and other employee benefits

2.10.

Company does not have any employees on its rolls.

Financial instruments

Financial assets and financial liabilities are recognised when the Company becomes a party
to the contract embodying the related financial instruments. All financial assets, financial
liabilities and financial guarantee contracts are initially measured at transaction cost and
where such values are different from the fair value, at fair value. Transaction costs that are
directly attributable to the acquisition or issue of financial assets and financial liabilities
(other than financial assets and financial liabilities at fair value through profit and loss) are
added to or deducted from the fair value measured on initial recognition of financial asset
or financial liability. Transaction costs directly attributable to the acquisition of financial
assets and financial liabilities at fair value through profit and loss are immediately
recognised in the statement of profit and loss.

Investment in equity instruments issued by subsidiaries and joint ventures are measured
at cost less impairment.

Investment in preference shares/debentures of the subsidiaries are treated as equity
instruments if the same are convertible into equity shares or are redeemable out of the

proceeds of equity instruments issued for the purpose of redemption of such investments.
Investment in preference shares/debentures not meeting the aforesaid conditions are

classified as debt instruments at amortised cost.
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Effective interest method

The effective interest method is a method of calculating the amortised cost of a financial
instrument and of allocating interest income or expense over the relevant period. The
effective interest rate is the rate that exactly discounts future cash receipts or payments
through the expected life of the financial instrument, or where appropriate, a shorter
period.

Financial assets

Financial assets at amortised cost

Financial assets are subsequently measured at amortised cost if these financial
assets are held within a business model whose objective is to hold these assets in
order to collect contractual cash flows and the contractual terms of the financial
asset give rise on specified dates to cash flows that are solely payments of principal
and interest on the principal amount outstanding.

ii. Financial assets measured at fair value

Financial assets are measured at fair value through other comprehensive income if
these financial assets are held within a business model whose objective is to hold
these assets in order to collect contractual cash flows or to sell these financial assets
and the contractual terms of the financial asset give rise on specified dates to cash
flows that are solely payments of principal and interest on the principal amount
outstanding. The Company in respect of equity investments (other than in
subsidiaries, associates and joint ventures) which are not held for trading has made
an irrevocable election to present in other comprehensive income subsequent
changes in the fair value of such equity instruments. Such an election is made by the
Company on an instrument by instrument basis at the time of initial recognition of
such equity investments.

Financial asset not measured at amortised cost or at fair value through other
comprehensive income is carried at fair value through the statement of profit and
loss.

For financial assets maturing within one year from the balance sheet date, the
carrying amounts approximate fair value due to the shorter maturity of these
instruments.

Impairment of financial assets
Loss allowance for expected credit losses is recognised for financial assets measured at
amortised cost and fair value through the statement of profit of loss.

The company recognises impairment loss on trade receivables using expected credit loss
model, which involves use of provision matrix constructed on thechasis of-historical cre
s e
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loss experience as permitted under Ind AS 109 - Impairment loss on investments. For

financial assets whose credit risk has not significantly increased since initial recognition,
loss allowance equal to twelve months expected credit losses is recognised. Loss allowance
equal to the lifetime expected credit losses is recognised if the credit risk on the financial
instruments has significantly increased since initial recognition.

iii. De-recognition of financial assets

The Company de-recognises a financial asset only when the contractual rights to the
cash flows from the financial asset expire, or it transfers the financial asset and the
transfer qualifies for de-recognition under Ind AS 109.

If the Company neither transfers nor retains substantially all the risks and rewards
of ownership and continues to control the transferred asset, the Company
recognises its retained interest in the assets and an associated liability for amounts
it may have to pay.

If the Company retains substantially all the risks and rewards of ownership of a
transferred financial asset, the Company continues to recognise the financial asset
and also recognises a collateralised borrowing for the proceeds received.

On de-recognition of a financial asset in its entirety, the difference between the
carrying amounts measured at the date of de-recognition and the consideration
received is recognised in statement of profit or loss.

Trade Receivables and Loans:

Trade receivables are initially recognised at fair value. Subsequently, these assets are held
at amortised cost, using the Effective Interest Rate ("EIR") method net of any Expected
Credit Losses ("ECL"). The EIR is the rate that discounts estimated future cash income
through the expected life of financial instrument.

Financial liabilities and equity instruments
i. Classification as debt or equity
Financial liabilities and equity instruments issued by the Company are classified
according to the substance of the contractual arrangements entered into and the
definitions of a financial liability and an equity instrument.

ii. Equity Instruments

An equity instrument is any contract that evidences a residual interest in the assets
of the Company after deducting all of its liabilities, Equity instruments are recorded
at the proceeds received, net of direct issue costs.

iii. Financial Liabilities
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Statement on Significant Accounting Policies and Notes to Accounts

Financial liabilities are initially measured at fair value, net of transaction costs, and
are subsequently measured at amortised cost, using the effective interest rate
method where the time value of money is significant. Interest bearing bank loans,
overdrafts and issued debt are initially measured at fair value and are subsequently
measured at amortised cost using the effective interest rate method. Any difference
between the proceeds (net of transaction costs) and the settlement or redemption
of borrowings is recognised over the term of the borrowings in the statement of
profit and loss.

For trade and other payables maturing within one year from the balance sheet date,
the carrying amounts approximate fair value due to the short maturity of these
instruments.

iv. Financial guarantee contracts
Financial guarantee contracts issued by the Company are those contracts that
require a payment to be made to reimburse the holder for a loss it incurs because
the specified debtor fails to make a payment when due in accordance with the terms
of a debt instrument. Financial guarantee contracts are recognised initially as a
liability at fair value, adjusted for transaction costs that are directly attributable to
the issuance of the guarantee.

v. De-recognition

A financial liability is derecognised when the obligation under the liability is
discharged or cancelled or expires. When an existing financial liability is replaced by
another from the same lender on substantially different terms, or the terms of an
existing liability are substantially modified, such an exchange or modification is
treated as the de-recognition of the original liability and the recognition of a new
liability. The difference in the respective carrying amounts is recognised in the
statement of profit and loss.

Off-setting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the
standalone balance sheet if there is a currently enforceable legal right to offset the
recognised amounts and there is an intention to settle on a net basis, to realise the assets
and settle the liabilities simultaneously.

Cash and cash equivalents

Cash and cash equivalent in the standalone balance sheet comprise cash at banks and on
hand and short-term deposits with an original maturity of three months or less, which are
subject to an insignificant risk of changes in value. ,

Fipad, THEGAL,
Chennai - B0 1Y &
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Statement of Cash Flow

The Statement of Cash Flow is reported using the indirect method, whereby the net profit
before tax is adjusted for the effects of transactions of a non-cash nature, any deferrals or
accruals of past or future operating cash receipts or payments and item of income or
expenses associated with investing or financing cash flows. The Statement of Cash flows
from operating, investing and financing activities of the Company are segregated.

For the purpose of the statement of cash flows, cash and cash equivalents consist of cash
and short-term deposits, as defined above, net of outstanding bank overdrafts as they are
considered an integral part of the Company’s cash management.

Earnings per share

Basic earnings per share are calculated by dividing the net profit or loss for the period
attributable to the equity shareholders by the weighted average number of equity shares
outstanding during the period. The weighted average number of equity shares outstanding
during the period is adjusted for events, such as bonus issue, bonus element in a rights issue
and shares split that have changed the number of equity shares outstanding, without a
corresponding change in resources, For the purpose of calculating Diluted Earnings per
share, the net profit or loss for the period attributable to the equity shareholders and the
weighted average number of shares outstanding during the period is adjusted for the effects
of all dilutive potential equity shares.
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3 Investmants

| Amount in Lakhs]

Particulars March 31,2024 | March 31, 2023
Un Quoted Investrments - Current
Carried at cost
{Un Quoted Equity Shares Prophaze Techralogies Pyt Ltd 108 Mos. fully paid shares of R 10 each) 0.01 =
Total 0.01 -
4 Cash and Cash Equivalents
Particulars March 31, 2024 March 31, 2023
Balance with Banks
Balances with banks 6,86 1265
6.86 12.65
Cash on hand
Total 6,86 12.65
5 Other Assets
Particulars tarch 31, 2024 March 31, 2023
GST Credit 6.43
TOS Receivable oy 2024-25 -
B.43 N
& Current Tax Assets (Net)
Adwanca payment of Income Tax (Met of provisions) 2.8
2.38
Break up of financial assets carried at amortized cost March 31, 2024 March 31, 2023
Current assets
Cash and Cash Equivalents .86 12.65
6.86 12.65
Mon - current assets 7
Total L1 12,65
7la) Equity Share Capital:
Particulars March 31, 2024 March 31, 2023 2
Mo. of Shares Amaount No. of Shares Amaount in Rs.
Authorized:
Equity shares of Rs, 10/ each 30,00,000 300000 30,040,000 300,00
30000 300,00
lssued, subscribed and fully paid up:
Eqity shaves of Rs. 10 /-~ each
At the beginning of the raporting pericd 1,00,100 10.01
Issued during the reporting period - 1,00, 100 10,01
Bought back during the reporting pericd
Cutstanding ot the end of the year 1,000,100 10,01 1,000,100 10,01
a) Reconciliation of the Equity Shares putstanding at the baginning and at the end of the Year
Particulars March 31, 2024 March 31, 2023
Mo of Shares Amount Mo of Shares Amount
Opening Balance 1,800,100 10001 .
Shares kssued during the year . - 1,00, 100 10.01
Shares bought back during the year . - r -
Closing Balance 1,040,100 10.01 1,00, 100 10.01

h mafRights attached to Shal

The Company has onby one class of aquity shares having a par value of Rs. 10 per share. Every member holding equity shares therein shall have voting rights in propastian

to the rmember's share of the paid up equity share cagital, The Company dedares and pays dividend in Indian rupees, The dividend proposed by the Board of Directors, if

any, is subject to the approval of the sharehaolders in the ensuing Annual General Megting.

In the event of iquidation of the Company, the holders of equity shares would be entitled to recenve remaining assets of the Company, after distribution of all
preferential amounts, The distribution will be in proportion to the number of equity shares held by the equity shareholders.

) Detaoils of Equity Share Holders maore than 5% shares in the Company

Name of the Share Holders March 31, 2024 March 31, 2023
Ne. of Shares % of Holding Ho. of Shares % af Holding
iR Bannerghatta Properties Put Lid along with its nominees L0000} 100 1,00,100 100%

As per record of the company, incleding its register of shareholders/members and other d

sharehedding reprasents both legal and beneficial ownerships of shares,

\ijayaraghava
Road, T.8anar,
[hennai - 60 017

Ho.59,
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| Amount in Lakhs)

o] Deteils of Promoters
Particulars March 31, 2024 Mareh 31, 2023
Promaoters GMA Bannerghatta r. Ravi Majeti GME Bannerghatta M Ravi Majeti
Properties Pyt Ltd | nominee of GBPPL | Froperties Pyt Ltd [ nominee of GBPPL
{GAPFPL) [GBPPL)
Equity shares of Rs.10 /- each
Mo, of shares at the beginning of the year 1,000,000 100 = .
Subscribed during the Year - . 1,000,000 100
Mo of chares at the end of the year 1,00,000 100 1,00,000 100
e of total shares 99.90% 0.10% 99.90% 0. 10%
sage change during the Year . .
7 (b} Other Equity
Particulars March 31, 2024 March 31, 2023
{A)|Retained Earmings
Qpening Balanca {12.12) {5.09)
Add/(Less) : Profit f [Loss) for the year 14,77 |7.03)
Closing Balance 2.65 112.12)
{B) [Equity Instruments through Other Comprehensive Income
Opening Balance - -
AddfiLess) : Effect of measuring Equity Instruments  Fair Value - o
Closing Balance - -
Total 2.65 {1212}/
B Borrowings
Currgnt Borrowings-Unsecured
At amartised cost;
10,00

Loans From Related Partias

Tatal

10,00

Unsecured loan availed from the group company Nl { 2023: Rs. 10 Lakhs) with 9.50% rate of intarest and the loan is repayable in Nov' 2029, however it was prepaid

during the F.¥ 23-24.

9 Other Financial Liakilities

Current Liabilities

il llnmrest Payable an Loans 3.B2
Tatal 3.82
10 Provision
il | Awdit Fees (.68 0.25
i} | Statutary Liabilities 1,55 061
i) |Employes Benefits Obigations 0.55 -
iv)  |Other Payables 0.24 (.08
Total 3.02 0.94
Break up of financial liahilities carried at amortized cost March 31, 2024 March 31, 2023
Current
Barrowings (refer note 5) - 10,00
Other financial liabilities refer note 6] 32
- 13.82

Total
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11 Rewvenue from Operations

{ Armcunt in Lakhs)

Particulars March 31, 2024 March 31, 2023
Management & Advisory Services
Management Fee 43.40 5
Other Operating Income 32.25
Total 75.65 -
11 {a' Other Income
Particulars March 31, 2024 March 31, 2023
Interest income on Financial assets carried at amortised cost
Interest on Loans . .
Dthers - -
Other non operating income
wiscellaneous Income 0.46 -
Total 0.46 -
12 Finance Costs
Particulars March 31, 2024 March 31, 2023
Interest an:
Loans 0.494 3.60
Other Finance Charges 0.02 0.01
Total 0.95 361
13 Employee benefits expenses
Particulars March 31, 2024 March 31, 2023
Salaries, allowances and benefits to employees 16.81 -
Contribution to Provident fund and other funds (.25 -
staff welfare expenses 1.87 -
Total 18.93 -
14 Other expenses
Particulars March 31, 2024 March 31, 2023
Certification Charges 0.08 0.07
Consultancy Charges 0,65 2.50
Professional Fees 4.75 -
Rates & Taxes 0.02 0.56
Repair & Maintenance 0.01
Professional Taxes 0.03 0.03
Audit Fees 0.75 0.25
Total 36.27 3.42
Payment to auditor
As auditor:
Audit fee 0.75 0.25
0.75 0.25

"-'I|E'_1'1'!fi?§h EUE]

Fpad, THzagar,
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15 Earnings per share (EPS)

a) Basic EFS amounts are calculated by dividing the profit for the year attributable to equity holders of the parent by the weighted average
number of equity shares cutstanding during the year,

b) Diluted EPS amounts are calculated by dividing the profit attributable to equity halders of the parent (after adjusting far interest on the

convertible preference shares) by the weighted average number of equity shares gutstanding during the year plus the weighted average
number of equity shares that would be issued on conversion of all the dilutive potential equity shares into equity shares.

£} The following reflects the income and share data used in the basic and diluted EPS computations:

For the year ended For the year ended

March, 2024 March, 2023
Profit attributable to the equity holders of the company 14.77 (7.03)
Profit attributable to the equity holders of the parent 14.77 [7.03)
Weighted average number of equity shares used for computing Earning per 1,00,100 1,00,100
share [Basic and diluted)

1,00,100 1,00,100

Earning per share |Basic) (Rs.) 14.7521 {7.0192)
Earning per share (Diluted) [Rs.) 14,7521 {7.0192)
Face value per share [Rs.] 10,00 10.00

16 Capital Commitments

31-Mar-24 31-Mar-23

Estimated amount of contracts remaining to be executed on capital account and not provided for [net of advances)
Uncalled liability an shares and other investments partly paid - -

17 Contingent Liabilities

31-Mar-24 31-Mar-23
Contingent Liabilities {not provided for) in respect of
Claims against the company not acknowledged as debt; - -
Other money for which the company is contingently liable, - -
18 Trade Receivables 31-Mar-24 31-Mar-23

Mo trade or other receivable are due fram directors or other officers of the company either severally or jointly with any other person.
Mer any trade or other receivable are due from firms or private companies respectively in which any director is a partner, a director or a member.
Trade receivables are non-interest bearing, if any.
19 Segment Information
The company is engaged primarily in the business of rendering advisory and/or management services, Considering this the company has one business /
20 As there are no employees, during the period covered in financials and hence no provision is made for retirernent benefits
21 The company does not have any Lease transaction reportable under ind as 116.

Mo Foreign Currency Transaction happened during the period covered under financials thus no foreign exchange difference arise.

Company does not have any pending litigations which would impact its financial position as on March 31, 2024
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25 Fair Values

A. Accounting classification and fair values
Sat out below, is a comparison by class of the carrying amounts and fair value of the company's financial instruments.

Carrying value Carrying value
March 31, 2024 March 31, 2023

Financial assets
heasured at amortized cost:

[a) Investments 0.01 .
() Cash and cash equivalent 6.86 12.65
(c] Other Assets 6.43 -
Total 13.30 12.65

Financial liabilities
Measured at amortized cost:

{a) Borrowings - 10.00
ik} Other financial liakilities 3.02 4.77
Total 3.02 a4.77

The carrying amount of financial instruments such as cash & cash equivalents and other bank balances, Loans given and liabilities are considered to
be same as their fair value due to their nature.

The fair values of financial assets and financial liabilities recorded in the balance sheet in respect of which quoted prices in active markets are
available are measured using valuation technigues.

B. Fair Value Hierarchy
The fallowing table provides fair value measurament hierarchy of financial instruments as referred in note (4) above:

Cuantitative disclosures fair value measurament hierarchy

Year Level 1 Level 2 Level 3 Total

Financial assets
31-Mar-24 - = =
31-Mar-23 - - g
There have been no transfers Level 1 and Level 2 during the period.
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Capital management

For the purpose of the Company's capital management, the capital incdudes issued equity cagital, and other equity reserves attributable o the equity holders of the
Company. Tha primary objective of the company's capital management is to maximize the shareholder value.

The Company manages its capital structure and makes adjustment in light of changes in ecanamic conditions and the requirements of finangial covenants. Te malntain and
adjust the cagital structure, the Company may adjust the dividend payment to sharshaolders, return capital to shareholders or issue new shares. The Company monitars
capital using a gearing ratic, which is a net debt divided by total capital plus net debt, The Company's policy s to keep the gearing ratio at an optimum lavel. The Company
ingludas within net debt interest bearing loans and borrowings, other payables, less cash and cash equivalents.

31-Mar-24 31-Mar-23
Barrowings - 10,00
Other financial liabilities 3.02 477
Less: Cash and bank balances. [&.86) 112.65)
Met debt (3.B4) 2.12
Equity 12.66 [2.11)
Capital and nat debt Baz2 001
Gearing ratin (D) 228.28

Financial risk management objectives and policies

The Company's principal financial liabilities, other than derivatives, comprise loans and borrowings, trade and other payables, The main purpose of these financial liakalities
|5 ta finance the Company's operations and to provide guarantess to support its operations, The Cormpany's princlpal financial assets include imestments, other raceivables,
cash and cash equivalents that derive directly from its operations.

The Company is exposed to markat risk, credit risk and liguidity risk. The Company's senior management oversees the management of these risks. The Company's senior
management is supported By a risk management team that advises on financial risks and the appropriate financial risk governance framework for the Company. The risk
management team ensures that thee Company’s financial activities are governed by appropriate policies and procedures and that finandal risks are identified, measurad and
managed in accardance with the Company's policies and risk oBjectives. All derlvative activities for risk management purposes are carried cut by teams that have the
appropriate skills, experience and supervisian. It is the Company's policy that no trading in derivatives for speculative purposes may be undertaken. The Board of Directors
reviews and agrees pelicies for managing each of these risks, which are summarized a5 below.

hdarket Risk

Market Risk s the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in market prices. Market risk comprises of interest
rate risk and currency risk. Financial instruments affected by market risk include borrowings, deposits, trade recejvables, trade payables, and other financial assets incliding
derivative financial instruments.

a. Interast Rabe Risk

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market interest rates. The Company's
exposure to the risk of changes in market interest rates relates primarily to the Campany's long-term debt obligations with floating interest rates.

The fallowing table demonstrates the sensitivity to a reasonably possible change In interest rates on that portion of leans and borrowings affected. With all other variables

Mo.54,
Vijayaraghava
Road, T.Ragar,
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31-Mar-24 3i-Mar-23
Increase/decrease  EHfect onprofit  Increasefdecreas Effect on profit
in basis points hafore tax in basis points before tax
IR #50 Mil 50 il
{-150 il {150 il

The assumed movement in Basis peints for the interast rate sensitivity analysis is based on the currentiy observable markel enviFonment.
b. Foreign Currency Risk

Fargign currency risk is the risk that the fair value of future cash flows of an exposure will fluctuate because of changes in foreign exchange rates. Company has no exposure
to the risk of changes in foreign exchange rates in respect of Operating, Investing and Financlal activities,

Credit Aisk

Credit risk is the risk that counterparty will not meet its obligations under a financial instrument o customer contract, leading to a financial loss. Financial instruments that
are subject to credit risk and concentration thereof principally consist of trade recelvables, loans receivables, investments, cash and cash equivalents, derivatives and
financlal guarantees provided by the Company.

For receivables, as a practical expedient, the Company computes expedted credit loss allowance based on a provision matris. The provision matrix is prepared based on
histarically chserved default rates cver the expected life of trade receivables and is adjusted for forward-looking estimates, Additienally, the Company also computes
customer specific allowances at each reporting date,

The maximum exposure 1o credit risk ar the reporting date is the carrying value of each class of financial assets, The ECL is calculated on default probability percentage
arrived from the historic default trend. In arder 1o determing the default probability percentage, a simple average of customer wise specific allowances or actual bad debts
incurred in succeeding year {derivad rates) [whichever is higher] for the preceding three years is considered 25 a percentage of gross receivables positions of aach customer
as at reporting date,

Other financial assets

Credit risk fram cash and cash equivalents, term deposits and derivative finandal instruments is managed by the Company’s treasury department/rick managament team in
accordance with the Campany's policy. Investments, in the form of fixed deposits, of surplus funds are made only with banks. The maximum esposure to credit risk at the
reporting date is the carrying value of each class of financial assats,

Liguidity Risk

The Company's principal sources of liguidity are cash and cash equivalents and the cash flow that is generated from operations. The Campany regutarly manitors the rolling
forecasts and actual cash flows, to ensure it has sufficlent funds to meet the eperational neeads.

As on March 31, 2023 Within 1 year More than Total
1 year
Borrowings 1000 5 10,00
Other current financial Habilities 3.82 a 3.82
13.82 - 13.82
A on March 31, 2024 Within 1 year Maore than Total
1 year
Borrowings - -
Trade and Other Payables . -

Other current financial labilities B . -
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Motes to financial statements for the period ended March 31, 2024

29 Under the Micro, Small and Medium Enterprises Development Act, 2006, [MSMED] which came into force from 2 October 2006, certain
disclosure are required ta be made relating to Micro, Small and Medium Enterprises, On the basis of the information and records available with
the management, there are no outstanding dues to the Micro, Small and Medium Enterprises development Act, 2006.Disclosure as per Section
22 of "The Micro, Small and Medium Enterprises Development Act, 2008" (as certified by the management).

Particulars 31-Mar-24 31-Mar-23
The Principal amount and interest due thereon remaining

- Principal Amount il Mil

- Interest thereon il Mil
The amount of interest paid by the buyar in terms of Section il

16, along with the amounts of the payment made to the Nil

supplier beyond the appointed day.

The amount of interest due and payable for the year of delay il
in making payment {which have been paid but beyond the
appointed day during the year) but without adding the Mil
interest specified under this Act.

The amount of interest acerued and remaining unpaid Nl il
I

The amount of further interest remaining due and payable in il

the succeeding year till the date of finalization of financial Mil

statements

30 Previous year's figures have been regrouped / reclassified , wherever necessary, to confirm to the current year's classfication,
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