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Independent Auditor’s Report

To the Members of GMR Energy Limited

Report on the Audit of the Standalone Financial Statements
Qualified Opinion

We have audited the accompanying standalone financial statements of GMR Energy Limited (‘the
Company’), which comprise the Balance Sheet as at 31 March 2024, the Statement of Profit and Loss
(including Other Comprehensive Income), the Statement of Cash Flow and the Statement of Changes
in Equity for the year then ended, and notes to the standalone financial statements, including material
accounting policy information and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, except
for the possible effects of the matters described in the Basis for Qualified Opinion section of our report,
the aforesaid standalone financial statements give the information required by the Companies Act, 2013
(the Act) in the manner so required and give a true and fair view in conformity with the Indian
Accounting Standards (‘Ind AS’) specified under section 133 of the Act read with the Companies (Indian
Accounting Standards) Rules, 2015 and other accounting principles generally accepted in India, of the
state of affairs of the Company as at 31 March 2024, and its loss (including other comprehensive
income), its cash flows and the changes in equity for the year ended on that date.

Basis for Qualified Opinion

As mentioned in note 4(2) to the accompanying standalone financial statements for the year ended 31
March 2024, the Company’s carrying value of investment in GMR (Badrinath) Hydro Power Generation
Private Limited ('GBHPL'), a subsidiary of the Company amounted to Rs.1,908.25 million (net of
provision for diminution of Rs 4,135.60 million) as at 31 March 2023 and due to stoppage of construction
of the 300 MW hydro-based power plant on Alaknanda River, Uttarakhand on the directions of the
Hon'ble Supreme Court of India (‘the Supreme Court'), the carrying value of the investments in GBHPL
was significantly dependent on obtaining requisite approvals from Supreme court, environmental
clearances, availability of funding support for development and construction of the aforesaid power
plant and achievements of the other key assumptions made in the valuation assessment done by an
external expert. Owing to abovementioned uncertainties, the Company has completely impaired the
remaining carrying value of investment in GBHPL amounting to Rs. 1,908.25 million during the year
ended 31 March 2024.

Our opinion on the standalone financial statements for the year ended 31 March 2023 was qualified in
respect of above matter for lack of sufficient appropriate evidence to support management'’s
assessment of recoverability of the investment in GBHPL as on the reporting date and the related
impairment provision recognised during the year then ended.

The comparative financial information included in the accompanying standalone financial statements
has not been restated in accordance with the requirements of Indian Accounting Standard 8 on account
of aforesaid matter, and hence, our opinion on the accompanying standalone financial statements is
modified in respect of this matter. < -

AT

Chartered Accountants Walker Chandiok & Co LLP is registered

'.4[/,'

y,

\ e with limited liability with identification
Offices in Bengaluru, Chandigarh, Chennai, Gurugram, Hyderabad, Kochi, Kolkata, Mumbai, New Dilhi, Noida sl Pune number AAC-2085 and its ragistered office
{ at L-41 Cannaught Circus, New Delhi,
110001, india



Walker Chandiok & Co LLP

Independent Auditor’s Report of even date to the members of GMR Energy Limited on
the standalone financial statements for the year ended 31 March 2024 (cont’d)

4. We conducted our audit in accordance with the Standards on Auditing specified under section 143(10)
of the Act. Our responsibilities under those standards are further described in the Auditors
Responsibilities for the Audit of the Standalone Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (‘ICAI’) together with the ethical requirements that are relevant to our audit of the
standalone financial statements under the provisions of the Act and the rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our qualified opinion.

Emphasis of Matters
5. (i) Recoverability of investments
We draw attention to:

a. Note 4(3) to the accompanying standalone financial statements, regarding the investment (including
promoter contribution as further described in note 6) made by the Company in GMR Warora Energy
Limited (‘GWEL'), a subsidiary of the Company amounting to Rs. 7,133.70 million (net of provision
for impairment of Rs. 6,293.01 million) as at 31 March 2024. The recoverability of such investment
and promoter contribution is dependent upon recoverability of claims relating to transmission
charges from MSEDCL as explained below, which are under dispute and pending settlement as at
31 March 2024, capacity utilization of plant in future years and certain other key assumptions as
considered in the valuation performed by an external expert.

The claims pertain to recovery of transmission charges from Maharashtra State Electricity
Distribution Company Limited (‘MSEDCL’) by GWEL. GWEL has disputed the contention of
MSEDCL that the cost of transmission charges are to be paid by GWEL. However, based on the
Order of the Appellate Tribunal for Electricity (APTEL’) (‘the Order’) dated 08 May 2015, currently
contested by MSEDCL in the Supreme Court and pending conclusion, GWEL has accounted for
reimbursement of such transmission charges amounting to Rs. 6,163.31 million in the Statement of
Profit and Loss for the period from 17 March 2014 to 31 March 2024 and has disclosed the
transmission charges invoiced directly to MSEDCL by Power Grid Corporation Limited for the period
December 2020 to March 2024 as contingent liability, as further described in aforesaid note.

The management of the Company, based on its internal assessment, legal opinion, certain interim
favourable regulatory orders and valuation assessment made by an external expert, is of the view
that the carrying value of the aforesaid investment and promoter contribution in GWEL is appropriate
and accordingly, no adjustments have been made in the accompanying standalone financial
statements for year ended 31 March 2024.

b.  Note 4(9) to the accompanying standalone financial statements, regarding the investment made by
the Company in GMR Bajoli Holi Hydropower Private Limited (‘GBHHPL'), a joint venture of the
Company amounting to Rs. 2,574.90 million (net of provision for impairment of Rs. 1,974.93 million)
as at 31 March 2024. The recoverability of such investment is dependent upon achievement of future
business plans of GBHHPL as described in the said note and recoverability of a capital advance
outstanding for Rs. 2,727.90 million as at 31 March 2024 given to the contractor for the project,
which along with other claims and counter claims, is pending for arbitration before the Arbitral
Tribunal.

The management of the Company, based on its internal assessment, legal opinion and valuation
assessment made by an external expert, is of the view that the carrying value of the aforesaid
investment of the Company in GBHHPL is appropriate and accordingly, no adjustments have been
made in the accompanying standalone financial statements for the year ended 31 March 2024.
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Walker Chandiok & CoLLP

Independent Auditor’s Report of even date to the members of GMR Energy Limited on
the standalone financial statements for the year ended 31 March 2024 (cont’'d)

¢. Note 4(4) to the accompanying standalone financial statements, regarding the investment, loans
and accrued interest thereon made by the Company in GMR Kamalanga Energy Limited (‘GKEL",
a subsidiary of the Company amounting to Rs 19,659.08 million (net of provision for impairment of
Rs 6,535.15 million) as at 31 March 2024. The recoverability of such investment, loans and accrued
interest thereon is based on the valuation performed by an external expert using the discounted
future cash flows method which is dependent on the achievement of certain key assumptions
considered in aforementioned valuation such as settlement of disputes with customers and timely
realization of receivables, expansion and optimal utilization of existing capacity, timing of settiement
of the litigations with respect to claims of capital creditors which are pending settlement as on 31
March 2024.

The management of the Company based on its internal assessment, external legal opinions and
certain interim favourable regulatory orders and valuation assessment made by the external expert,
is of the view that the carrying value of the aforesaid investment, loans and accrued interest thereon
is appropriate and accordingly, no further adjustments have been made in the accompanying
standalone financial statements for the year ended 31 March 2024.

(if) Dispute in relation to interest income

We draw attention to note 6 to the accompanying standalone financial statements in connection with
interest income recognised by the Company during the financial year ended 31 March 2022
pursuant to the Hon’ble Supreme Court Order dated 30 March 2022 amounting to Rs. 593.89 million,
out of which Rs. 341.98 million has been disputed by the electricity supply companies. The
management has filed an execution petition before the Appellate Tribunal for Electricity (APTEL) in
the current year, which is pending as on date. The management of the Company, based on the
Hon'ble Supreme Court’s Order, its internal assessment and external legal opinion, is of the view
that the aforesaid interest income is appropriately calculated basis Hon’ble Supreme Court Order
and thereby recoverable from the aforesaid electricity supply companies.

Our opinion is not modified in respect of the above matters.
Information other than the Standalone Financial Statements and Auditor’s Report thereon

6. The Company’s Board of Directors are responsible for the other information. The other information does
not include the standalone financial statements and our auditor’s report thereon.

Our opinion on the standalone financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially inconsistent with
the standalone financial statements or our knowledge obtained in the audit or otherwise appears to be
materially misstated.

The Director's Report is not made available to us at the date of this auditor's report. We have nothing
to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Standalone
Financial Statements

7. The accompanying standalone financial statements have been approved by the Company’s Board of
Directors. The Company’s Board of Directors are responsible for the matters stated in section 134(5)
of the Act with respect to the preparation and presentation of these standalone financial statements
that give a true and fair view of the financial position, financial performance including other
comprehensive income, changes in equity and cash flows of the Company in accordance with the Ind
AS specified under section 133 of the Act and other accounting principles generally accepted in India.
This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting .
frauds and other irregularities; selection and application of appropriate accounting policies: mak/ing;/'“\\
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Walker Chandiok & Co LLP

10.

1.

Independent Auditor’s Report of even date to the members of GMR Energy Limited on
the standalone financial statements for the year ended 31 March 2024 (cont’'d)

judgments and estimates that are reasonable and prudent and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the standalone financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the standalone financial statements, the Board of Directors is responsible for assessing
the Company's ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends
to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company'’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor

material misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these standalone financial statements.

As part of an audit in accordance with Standards on Auditing, specified under section 143(10) of the
Act we exercise professional judgment and maintain professional skepticism throughout the audit. We
also:

e lIdentify and assess the risks of material misstatement of the standalone financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control;

e Obtainan understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Act we are also
responsible for expressing our opinion on whether the Company has adequate internal financial
controls with reference to standalone financial statements in place and the operating effectiveness
of such controls:

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management;

* Conclude on the appropriateness of Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company'’s ability to continue
as a going concern. If we conclude that a material uncertainty exists, we are required to draw

s report. However, future events or conditions
may cause the Company to cease to continue as a going concern; and

e Evaluate the overall presentation, structure and content of the standalone financial statements,
including the disclosures, and whether the standalone financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

12. We communicate with those charged with governance regarding, among other matters, the planned
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13.

14.

15.

Independent Auditor’s Report of even date to the members of GMR Energy Limited on
the standalone financial statements for the year ended 31 March 2024 (cont’d)

Report on Other Legal and Regulatory Requirements

Based on our audit, we report that the Company has not paid or provided for any managerial
remuneration during the year. Accordingly, reporting under section 197(16) of the Act is not applicable.

As required by the Companies (Auditor's Report) Order, 2020 (‘the Order') issued by the Central
Government of India in terms of section 143(11) of the Act we give in the Annexure A a statement on
the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

Further to our comments in Annexure A, as required by section 143(3) of the Act based on our audit,
we report, to the extent applicable, that:

a) We have sought and except for the matters described in the Basis for Qualified Opinion section,
obtained all the information and explanations which to the best of our knowledge and belief were
necessary for the purpose of our audit of the accompanying standalone financial statements;

b) In our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books, except for the possible effects of the matters
described in the Basis for Qualified Opinion section and except for the matters stated in paragraph
15(i)(vi) below on reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014
(as amended):

¢) The standalone financial statements dealt with by this report are in agreement with the books of
account;

d) Except for the possible effects of the matters described in the Basis for Qualified Opinion
section, in our opinion, the aforesaid standalone financial statements comply with Ind AS specified
under section 133 of the Act;

e) The matters described in paragraph 3 under the Basis for Qualified Opinion section and paragraph
S under the Emphasis of Matter section, in our opinion, may have an adverse effect on the
functioning of the Company;

f)  On the basis of the written representations received from the directors and taken on record by the
Board of Directors, none of the directors is disqualified as on 31 March 2024 from being appointed
as a director in terms of section 164(2) of the Act;

g) The qualification relating to the maintenance of accounts and other matters connected therewith
are as stated in paragraph 3 of the Basis for Qualified Opinion section, paragraph 15(b) above on
reporting under section 143(3)(b) of the Act and paragraph 15(i)(vi) below on reporting under Rule
11(g) of the Companies (Audit and Auditors) Rules, 2014 (as amended);

h) With respect to the adequacy of the internal financial controls with reference to standalone financial
statements of the Company as on 31 March 2024 and the operating effectiveness of such controls,
refer to our separate report in Annexure B wherein we have expressed a modified opinion; and

i) With respect to the other matters to be included in the Auditor's Report in accordance with rule 11
of the Companies (Audit and Auditors) Rules, 2014 (as amended), in our opinion and to the best
of our information and according to the explanations given to us:

i.  Except for the possible effects of the matters described in paragraph 3 of the Basis for
Qualified Opinion section, the Company, as detailed in note 30(I1) to the standalone financial
statements, has disclosed the impact of pending litigations on its financial position as at 31
March 2024;

ii. the Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses as at 31 March 2024:

jil. There were no amounts which were required to be transferred to the Investor Education afid—

Protection Fund by the Company during the year ended 31 March 2024;
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Independent Auditor’s Report of even date to the members of GMR Energy Limited on
the standalone financial statements for the year ended 31 March 2024 (cont’d)

iv.

Vi

a. The management has represented that, to the best of its knowledge and belief, as
disclosed in note 43(a) to the standalone financial statements, no funds have been

b. The management has represented that, to the best of its knowledge and belief, other
than as disclosed in note 43(b) to the standalone financial statements, no funds have
been received by the Company from any person(s) or entity(ies), including foreign
entities (‘the Funding Parties’), with the understanding, whether recorded in writing or
otherwise, that the Company shall, whether directly or indirectly, lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the Funding
Party (‘Ultimate Beneficiaries’) or provide any guarantee, security or the like on behalf
of the Ultimate Beneficiaries; and

c. Based on such audit procedures performed as considered reasonable and appropriate
in the circumstances, nothing has come to our notice that has caused us to believe

The Company has not declared or paid any dividend during the year ended 31 March 2024.

Based on our examination which included test checks, the Company, in respect of financial
year commencing on 1 April 2023, has used accounting software for maintaining its books of
account which has a feature of recording audit trail (edit log) facility and the same has operated
throughout the year for ajl relevant transactions recorded in the software except as described
in note 45, the audit trail logs for direct changes in data at database level for accounting

For Walker Chandiok & Co LLP
Chartered Accountants
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Date: 09 May 2024
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Annexure A referred to in paragraph 14 of the Independent Auditor’s Report of even date to the members of
GMR Energy Limited on the standalone financial statements for the year ended 31 March 2024

In terms of the information and explanations sought by us and given by the Company and the books of account and
records examined by us in the normal course of audit, and to the best of our knowledge and belief, we report that:

(i) (a) (A) The Company has maintained proper records showing full particulars, including quantitative details

(b)

(c)

(d)

(e)

and situation of property, plant and equipment and relevant details of right-of-use assets.

(B) The Company does not have any intangible assets and accordingly, reporting under clause 3(i)(a)(B)
of the Order is not applicable to the Company.

The property, plant and equipment and relevant details of right-of-use assets have been physically
verified by the management during the year and no material discrepancies were noticed on such
verification. In our opinion, the frequency of physical verification programme adopted by the Company,
is reasonable having regard to the size of the Company and the nature of its assets.

The title deeds of all the immovable properties held by the Company (other than properties where the
Company is the lessee and the lease agreements are duly executed in favour of the lessee), disclosed
in note 3 to the standalone financial statements, are held in the name of the Company. For title deeds
of immovable properties in the nature of land situated at Mangalore and Kakinada with gross carrying
values of Rs 81.72 million and Rs 14.53 million as at 31 March 2024, which have been mortgaged as
security for loans or borrowings taken by the Company, confirmations with respect to title of the
Company have been directly obtained by us from the respective lenders.

The Company has adopted cost model for its Property, Plant and Equipment. Accordingly, reporting
under clause 3(i)(d) of the Order is not applicable to the Company.

No proceedings have been initiated or are pending against the Company for holding any benami
property under the Prohibition of Benami Property Transactions Act, 1988 (as amended) and rules made
thereunder.

(ii) (a) The Company does not hold any inventory. Accordingly, reporting under clause 3(ii}(a) of the Order is

(iii)

(b)

(a)

not applicable to the Company.

The Company has not been sanctioned working capital limits by banks or financial institutions on the basis of
security of current assets at any point of time during the year. Accordingly, reporting under clause 3(ii)(b) of
the Order is not applicable to the Company.

The Company has not made investments in companies, firms, limited liability partnerships or any other
parties during the year. The Company has also not provided any guarantee or security or granted any
loans or advances in the nature of loans, to firms or limited liability partnerships during the year. Further,
the Company has provided guarantee, security and granted loans to companies during the year, in
respect of which:

The Company has provided loans, guarantee and security to Subsidiaries, Joint Ventures and Others
during the year as per details given below:
(Rs. in million)

| — -

| Particulars Guarantees | Security* Loans

Aggregate amount provided/granted during the year:

- Subsidiaries - - 553.74
- Joint Ventures - - 0.20
- Others 5,500.00 4.887.50 472

Balance outstanding as at balance sheet date in respect
of above cases:

Iéquﬁ"i"i‘?!?@\ - Subsidiaries i i 563.74

j '\fé;_ - Joint Ventures - - 0.20

’gl\ \/ /+- Others 5,500.00 4,887.50 | 4.72 B

%) 9 /\§ j"the _amount§ presented represent the carrying value in the standalone financial statements, net of
\555;&6\3, impairment, if any.
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Annexure A referred to in Paragraph 14 of the Independent Auditor’s Report of even date to the members of
GMR Energy Limited on the standalone financial statements for the year ended 31 March 2024 (Cont’d)

(b) The Company has not made any investment and has not granted any advances in the nature of loans
during the year. In our opinion, and according to the information and explanations given to us, the
guarantees provided, security given and terms and conditions of the grant of all loans are, prima facie,
not prejudicial to the interest of the Company.

(c) In respect of loans granted by the Company, the schedule of repayment of principal has not been
stipulated and accordingly, we are unable to comment as to whether the repayments of principal are
regular. Further, no interest is receivable on such loans.

(d) In the absence of stipulated schedule of repayment of principal in respect of loans, we are unable to
comment as to whether there is any amount which is overdue for more than 90 days. Reasonable steps
have been taken by the Company for recovery of such principal amounts.

(e) In respect of loans granted by the Company, the schedule of repayment of principal has not been
stipulated. Further, no interest is receivable on such loans. According to the information and explanation
given to us, such loans have not been demanded for repayment as on date.

(f) The Company has granted loans which are repayable on demand or without specifying any terms or
period of repayment, as per details below:

| Particulars Related Parties

- (Rs. in million)
’>Aggregate of loans
- Repayable on demand (A)

_-Agreement does not specify any terms or period of repayment (B) 558.66

| Total (A+B) - - 558.66 ]
| Percentage of loans to the total loans [ 100% -
(iv) The Company has not entered into any transaction covered under section 185 of the Act. As the Company is

engaged in providing infrastructural facilities as specified in Schedule VI of the Act, provisions of section 186
except sub-section (1) of the Act are not applicable to the Company. in our opinion, and according to the
information and explanations given to us, the Company has complied with the provisions of sub-section (1) of
section 186 of the Act in respect of investments, as applicable.

{(v) In our opinion, and according to the information and explanations given to us, the Company has not accepted
any deposits or there are no amounts which have been deemed to be deposits within the meaning of
sections 73 to 76 of the Act and the Companies (Acceptance of Deposits) Rules, 2014 (as amended).
Accordingly, reporting under clause 3(v) of the Order is not applicable to the Company.

(vi) The Central Government has not specified maintenance of cost records under sub-section (1) of section
148 of the Act, in respect of Company’s business activities. Accordingly, reporting under clause 3(vi) of
the Order is not applicable.

(vii)(@a) In our opinion, and according to the information and explanations given to us, the Company is regular
in depositing undisputed statutory dues including goods and services tax, provident fund, employees’
state insurance, income-tax, sales-tax, service tax, duty of customs, duty of excise, value added tax,
cess and other material statutory dues, as applicable, with the appropriate authorities. Further, no
undisputed amounts payable in respect thereof were outstanding at the year-end for a period of more
than six months from the date they became payable.
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Annexure A referred to in Paragraph 14 of the Independent Auditor’s Report of even date to the members of
GMR Energy Limited on the standalone financial statements for the year ended 31 March 2024 (Cont’d)

(b) According to the information and explanations given to us, there are no statutory dues referred in sub-
clause (a) which have not been deposited with the appropriate authorities on account of any dispute
except for the following:

|

— = _(Rs. in million)
Name of the | Nature of Fross | Amount [Period to which the | Forum where [
statute dues Amount paid amount relates dispute is pending

(Rs. in | under /
million) Protest
(Rs. in
L e] ___4 |
Andhra Electricity | 110.62 - June 2010 to December | Hon'ble High Court of ‘
Pradesh duty } ’ | 2011 Judicature, Andhra
Electricity Duty Pradesh
oo r N N | N —
(viii) According to the information and explanations given to us, no transactions were surrendered or disclosed

as income during the year in the tax assessments under the Income Tax Act, 1961 (43 of 1961) which
have not been previously recorded in the books of accounts.

(ix) (a)According to the information and explanations given to us, pursuant to receiving the approvals for
rescheduling its loans from the lenders, the Company has not defaulted in repayment of its loans or
borrowings or in the payment of interest thereon to any lender.

(b)According to the information and explanations given to us including representation received from the
management of the Company, and on the basis of our audit procedures, we report that the Company has
not been declared a willful defaulter by any bank or financial institution or government or any government
authority.

(c) In our opinion and according to the information and explanations given to us, money raised by way of
term loans were applied for the purposes for which these were obtained.

(d) In our opinion and according to the information and explanations given to us, and on an overall examination of
the standalone financial statements of the Company, funds raised by the Company on short term basis have,
prima facie, not been utilised for long term purposes.

(e) In our opinion and according to the information and explanations given to us and on an overall examination of

the standalone financial statements of the Company, the Company has not taken any funds from any entity or
person on account of or to meet the obligations of its subsidiaries or joint ventures, except for the following;

"Faae_; fund | Name —oﬂ_AFount _']_Naae_of_l?elﬁon_ Nature of t_ralgacﬁoﬂ

| taken lender involved (Rs. | the | | for which funds were
in million) subsidiary | ‘ utilised
No_n-cu_rren_t I GMR  Power 460.00 __GM_R_ o ‘ Subsidiary | Promoter —con_triation
borrowings and Urban Warora ‘ ‘ given in accordance with
Infra Limited Energy the implementation of ‘

Limited resolution plan of GMR

Warora Energy Limited

__-\____-'____,._____l_— e
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Annexure A referred to in Paragraph 14 of the Independent Auditor’s Report of even date to the members of
GMR Energy Limited on the standalone financial statements for the year ended 31 March 2024 (Cont’'d)

(f) According to the information and explanations given to us, the Company has raised loans during the year on
the pledge of securities held in its subsidiaries as per details below. Further the Company has not defaulted in
repayment of such loans raised.

_Nature of loan | Name

of | Amount of | Name of the | Relation TDetails of | Whether
taken lender loan (Rs. in | subsidiary, security there was
million) joint venture, pledged default in
associate repayment
of loan
GMR Subsidiary | Pledge of | No
Kamalanga intercorporate
Energy Limited loan
GMR Vemagiri | Subsidiary Pledge of equity | No
Power shares
Generation
Limited
GMR Badrinath | Subsidiary | Pledge of equity | No-
Non- current GMR Hydro  Power shares
borrowings Consulting 4,992.00 Generation
taken Services Limited
Private
Limited GMR Bajoli Holi | Joint Pledge of equity | No
Hydropower Venture shares
| Limited

(X) (@) The Company has not raised any money by way of initial public offer or further public offer (including debt
instruments), during the year. Accordingly, reporting under clause 3(x)(a) of the Order is not applicable to the
Company.

(b) According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the Company has not made any preferential allotment or private placement of
shares or (fully, partially or optionally) convertible debentures during the year. Accordingly, reporting
under clause 3(x)(b) of the Order is not applicable to the Company.

(xi) (@) To the best of our knowledge and according to the information and explanations given to us, no fraud by the
Company or no fraud on the Company has been noticed or reported during the period covered by our audit.

(b) According to the information and explanations given to us including the representation made to us by the
management of the Company, no report under sub-section 12 of section 143 of the Act has been filed by the
auditors in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014, with the
Central Government for the period covered by our audit. '

(c) According to the information and explanations
management of the Company,

given to us including the representation made to us by the
there are no whistle-blower complaints received by the Company during the

year.

(xii)  The Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to it. Accordingly, reporting
under clause 3(xii) of the Order is not applicable to the Company.

(xiit)  In our opinion and according to the information and explanations given to us, all transactions entered into by

/6{5\35«'5]6‘“ the Company with the related parties are in compliance with sections 177 and 188 of the Act, where applicable.

Further, the details of such related party transactions have been disclosed in the standalone financial
atements, as required under Indian Accounting Standard (Ind AS) 24, Related Party Disclosures specified in
mpanies (Indian Accounting Standards) Rules 2015 as prescribed under section 133 of the Act.



Walker Chandiok & Co LLP

Annexure A referred to in Paragraph 14 of the Independent Auditor’s Report of even date to the members of
GMR Energy Limited on the standalone financial statements for the year ended 31 March 2024 (Cont’d)

(xiv) (a) In our opinion and according to the information and explanations given to us, the Company has an internal audit
system which is commensurate with the size and nature of its business as required under the provisions of
section 138 of the Act.

(b) We have considered the reports issued by the Internal Auditors of the Company till date for the period under
audit,

(xv}  According to the information and explanation given to us, the Company has not entered into any non-cash
transactions with its directors or persons connected with its directors and accordingly, reporting under clause
3(xv) of the Order with respect to compliance with the provisions of section 192 of the Act are not applicable to
the Company.

(xvi)  The Company is not required to be registered under section 45-1A of the Reserve Bank of India Act, 1934.
Accordingly, reporting under clauses 3(xvi)(a), (b) and (c) of the Order are not applicable to the Company.

(d) Based on the information and explanations given to us and as represented by the management of the Company,
the Group (as defined in Core Investment Companies (Reserve Bank) Directions, 2016) has two CICs as part
of the Group.

(xvi)  The Company has incurred cash losses in the current financial year and in the immediately preceding financial
years amounting to Rs. 2,339.70 and 2,155.43 respectively.

(xviii)  There has been no resignation of the statutory auditors during the year. Accordingly, reporting under clause
3(xviii) of the Order is not applicable to the Company.

(xix)  According to the information and explanations given to us and on the basis of the financial ratios, ageing and
expected dates of realisation of financial assets and payment of financial liabilities, other information in the
standalone financial statements, our knowledge of the plans of the Board of Directors and management, financial
support letter provided by the Holding Company, GMR Power and Urban Infra Limited and based on our
examination of the evidence supporting the assumptions, nothing has come to our attention, which causes us
to believe that any material uncertainty exists as on the date of the audit report indicating that Company is not

(xx)  According to the information and explanations given to us, the Company has met the criteria as specified under

2014, however, in the absence of average net profits in the immediately three preceding years, there is no
requirement for the Company to spend any amount under sub-section (5) of section 135 of the Act. Accordingly,
reporting under clause 3(xx) of the Order is not applicable to the Company.

(xxi)y  The reporting under clause 3(xxi) of the Order is not applicable in respect of audit of standalone financial
statements of the Company. Accordingly, no comment has been included in respect of the said clause under
this report.

For Walker Chandiok & Co LLP
Chartered Accountants

Firm's Re/gi)(fﬁon No.: 001076N/N500013
/ I
Manish Agrawal

Partner
Membership No.: 507000

UDIN: 24507000BKDHNY9531

Place: Ghaziabad
Date: 09 May 2024

Chartered Accountants



Walker Chandiok & Co LLP

Annexure B to the Independent Auditor’s Report of even date to the members of GMR Energy
Limited, on the standalone financial statements for the year ended 31 March 2024

Independent Auditor’s Report on the internal financial controls with reference to standalone
financial statements under Clause (i) of Sub-section 3 of Section 143 of the Companies Act,
2013 (‘the Act’)

1. In conjunction with our audit of the standalone financial statements of GMR Energy Limited (‘the
Company’) as at and for the year ended 31 March 2024, we have audited the internal financial
controls with reference to standalone financial statements of the Company as at that date.

Responsibilities of Management and Those Charged with Governance for Internal Financial
Controls

2. The Company’s Board of Directors is responsible for establishing and maintaining internal financial
controls based on the internal financial controls with reference to the standalone financial statements
criteria established by the Company considering the essential components of internal control stated
in the Guidance Note on Audit of Internal Financial Controls over Financial Reporting (‘the Guidance
Note’) issued by the Institute of Chartered Accountants of India (‘ICAl’). These responsibilities include
the design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of the Company’s business,
including adherence to the Company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the Act.

Auditor’'s Responsibility for the Audit of the Internal Financial Controls with Reference to
Standalone Financial Statements

3. Our responsibility is to express an opinion on the Company's internal financial controls with reference
to standalone financial statements based on our audit. We conducted our audit in accordance with
the Standards on Auditing issued by the ICAI prescribed under Section 143(10) of the Act, to the
extent applicable to an audit of internal financial controls with reference to standalone financial
statements, and the Guidance Note issued by the ICAIl. Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls with reference to standalone financial
statements were established and maintained and if such controls operated effectively in all material
respects.

4. Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to standalone financial statements and their operating effectiveness.
Our audit of internal financial controls with reference to standalone financial statements includes
obtaining an understanding of such internal financial controls, assessing the risk that a material
weakness exists, and testing and evaluating the design and operating effectiveness of internal
control based on the assessed risk. The procedures selected depend on the auditor's judgement,
including the assessment of the risks of material misstatement of the standalone financial
statements, whether due to fraud or error.

5. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis

for our qualified audit opinion on the Company’s internal financial controls with reference to
standalone financial statements.
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Walker Chandiok & Co LLP

Annexure B to the Independent Auditor’s Report of even date to the members of GMR Energy
Limited, on the standalone financial statements for the year ended 31 March 2024 (Cont’d)

Meaning of Internal Financial Controls with Reference to Standalone Financial Statements

records that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of
the assets of the company; (2) provide reasonable assurance that transactions are recorded as
necessary to permit preparation of standalone financial statements in accordance with generally

Inherent Limitations of Internal Financial Controls with Reference to Standalone Financial
Statements

7. Because of the inherent limitations of internal financial controls with reference to standalone financial
statements, including the possibility of coliusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls with reference to standalone financial statements to future

Qualified opinion

8. According to the information and explanations given to us and based on our audit, the following
material weakness has been identified in the operating effectiveness of the Company’s internal
financial controls with reference to standalone financial statements as at 31 March 2024:

The Company’s internal financial control system towards estimating impairment expense on the
carrying value of its investment in g subsidiary, as more fully explained in note 4(2) to the standalone

figures of investment in the aforesaid subsidiary during the year ended 31 March 2024, and the
consequential impact, if any, on the accompanying standalone financial statements.

9. A ‘material weakness’ is a deficiency, or a combination of deficiencies, in internal financial controls
with reference to standalone financial statements, such that there is a reasonable possibility that a
material misstatement of the company's annual or interim financial statements will not be prevented
or detected on a timely basis.

10. In our opinion, the Company has, in all material respects, adequate internal financial controls with

reference to standalone financial statements as at 31 March 2024, based on the internal financial

controls with reference to standalone financial statements criteria established by the Company

ICAl, and except for the effects/possible effects of the material weakness described above on the
achievement of the objectives of the control criteria, the Company
reference to the standalone financial statements were operating effectively as at 31 March 2024,
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11.

Chartered Accountants

Annexure B to the Independent Auditor’s Report of even date to the members of GMR Energy
Limited, on the standalone financial statements for the year ended 31 March 2024 (Cont’d)

We have considered the material weakness identified and reported above in determining the nature,
timing, and extent of audit tests applied in our audit of the standalone financial statements of the
Company as at and for the year ended 31 March 2024, and the material weakness has affected our
opinion on the standalone financial statements of the Company and we have issued a qualified
opinion on the standalone financial statements.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm's Registration No.: 001076N/N500013

\V-\,br‘/

Manish Agrawal
Partner
Membership No.: 507000

UDIN: 24507000BKDHNY 9531

Place: Ghaziabad
Date: 09 May 2024



GMR Energy Limited

Corporate Identity Number (CIN): U851 10MI1996PLC274875
Standalone Balance Sheet as at 31 March 2024

{All amownts in Rs. miltions unless otherwise stated)

Assets
Non-current assets
Property, plant and equipment
Financial assets

(i} Investments

(if) Loans

(iii) Other financial assets
Non-current fax assets (net}
Total of non-current assets

Current asscts
Financial assets
(i) Trade receivables
(i) Cash and cash equivalenis
(iii) Bank balances other than (ii) above
{iv) Other financial assets
Current-tax assets (net)
Other current assets
Total of current assets
Totat of assets

Equity and liabilities
Equity
Equity share capital
Other equity
Total of equity

Non-~current labilities
Financial liabilities
(i) Borrowings
(if) Lease liabilities
(iii) Other financial Habilities
Total of non-current liabilities
Current Habilities
Financial liabilitics
(i) Borrowings
{ii} Lease liabilitics
(iii) Trade payables
(A) Total outstanding dues of micro enterprise and small enterprises
(B) Total outstanding dues of crediors other than micro enterprises and small enterprises
{iv) Other financial liabilities
Other current liabitities
Provisions
Total of current tabilities
Total Hahilities
‘Total of equity and labilities

The accompanying notes are an integral part of these standalone financial statements.

This is the Standalone Balance Sheet referred to in our report of even date.

For Walker Chandiok & Co LLP
Chartered Accountirnts
Fieny's registration’ 1fumber: 001076N/N500013

\J woo mmo

Note 31 March 2024 31 March 2023
3 610.42 97.83
4 30,385.99 32,726.31
s 1,196.00 1,031.57
6 1,092.62 633.06
7 0.76 348

33,285.79 34,49225
8 92,60 113.59

9A 3.10 M
9B 68.22 56.90
] 344.58 572
7 - 352
10 20.09 7.66

o 52859 S3116

3381438 3502341

1 36,069.03 36,069.03
12 (26,802.55) (22,149.79)
- 926648 13,919.24

13 11,955.26 462688

30(1) 108.47 108.73
16 148.76 -

B 12,212.49 4,735.61
13 6,657.27 11,864.71

30() 0.88 0.88

15
15.55 2278
149.22 140.14
16 5,102.19 3,92045
17 407.61 416.70
8 2.69 2.90
12,3351 16,368.56
24,547.90 21,1047
33,814.38 3502341

For and on behatf of the board of directors
GMR Energy Limited

/g g.«ﬁ-—w ) rl L LC Ji‘\\_

\
Manish Agrawal ‘&’:‘, \ Srinivas Bommidala My, Madhva Bhimacharya Terdal Ashis Basu
Pariner | ‘};’ Vice Chairman & Director Director Chief Executive Officer
Membership Number: S67000 " DIN: 00061464 DIN: 65343139 /
Place: Ghaziabad % Place: New Delhi Place: Bengaluru Place: New Delhi
Date: 09 May 2024 é’u ACC@}‘\ Date: 09 May 2024 Date; 09 May 2024 Date: 09 May 2024

A
£ dr"‘\ /

Mélmi‘ 'umar\i\ngh

Sanjay Kumar Babu

Chief Fitinciat (licer Company Secretary - FCS 8649
Place: New Delhi Place: New Delhi
Date: 09 May 2024 Date: 09 May 2024




GMR Energy Limited

Corporate Identity Number (CIN); U851 LOMHI996PLC274875
Standalone Statement of Profit and Loss for the year ended 31 March 2024
(Alt amounts in Rs. millions unless otherwise stated)

Income

Revenue from operations
Other income

Total income

Expenses

Sub-contracting expenses
Employee benefits expense
Other expenses

Total expenses

Earnings before finance cost, tax, depreciation and amortisation expenes aad
exceptional items (EBITDA)

Finance costs

Depreciation expenses

Loss before tax cxpenses and exceptional items
Exceptional items

(Loss)/profit before tax expenses

Tax expenses

Current income {ax

Deferred tax

(Loss)/profit after tax expenses

Other comprehensive income
Ttems that will not be reclassified to profit or loss
Re-measurement {loss) / gains on defined benefit plans

Net loss on fair valuation through other comprehensive income (FVTOCL)
Income tax on above items

Other comprehensive incame for the year, net of tax

‘Total coaprehensive income for the year

Earnings per equity share (Rs.}
Basic and diluted

The accompanying notes are an integral part of these standafone financial statements,

This is the Standalone Statement of Profit and Loss refemred fo in our report of even date.

For Walker Chandiok & Co LLP

Chartered Accountants GMR Energy Limited
Firm's registratioh number: 061076N/N5000{3

Manish Agrawal Srinivas Bommidala
Pastaer Viee Chairman & Director
Membership Number; 507000 DIN: 00061464

Place: Ghaziabad Place:; New Delhi

Date: 09 May 2024 Date: 09 May 2024

Chief Financial Officer

Place: New Delhi
Date: 09 May 2024

Note 31 March 2024 31 March 2023
19 22839 219.63
20 16848 362,02

396.87 581,65
194.35 181.99
21 14.46 21.12
24 125.18 117.26
333.99 32037
62.88 261.28
22 2,253.35 2,237.09
23 3162 0.03
(2,194.09) {1,975.84)
25 (2,415.94) 2,559.22
(4,610.03) 583.38
26 - -
{4,610.03) 583.38
(0.14) 0.13
(42.59) -
__42.73) N 0.13
- (4,652,76) 583,51
27 (1.28) 0.16

For and on behalf of the board of directors

- ) \
/j L_g?_““‘——""'/r}/j_'Q_:_ oA \'\

Mr. Madhva Bhimachi;rya Terdal
Digettor
DIN: 05343139

Place: Bengaluru
Date; 09 May 2024

i
Sanjay' Kumar Babu
Company Secretary - FCS 8646

Place: New Dethi
Date: 09 May 2024

Ashis Basu
Chief Executive Officer

Place: New Delhi
Date: 09 May 2024




GMR Energy Limited

Corporate Jdentity Number (CIN): U8S1 LOMHI996PLC274873
Standalone Statement of Cash flow for the year ended 31 March 2024
(All amounts in Rs. millions unless otherwise stated)

Particutars 31 March 2024 31 March 2023
A. Cash flaw from operating activities
(Loss)/profit before tax (4,610.03) 583.38
Adjustments for :
Depreciation expenses 3.62 0.03
Provisionf{reversal) for diminution in value of investments and loans (included in exceptional items) 2,415.94 (2,559.22)
Provision / liability no longer required written back 217 (60.45)
Provisions for employee benefits 0.21) (1.22)
Gain on account of foreign exchange Ructuations (net) (0.08) (156.04)
Gain on disposal of property, plant and equipment (5.65) -
Finance costs 2,253.35 2,2371.09
Interest income on bank deposits and others (151.18) (132.68)
Interest income on income tax refunds _ - (1.81) {11.30)
Operating loss befove working capital changes and other adjustments (98.22) (300.441)
Waotking capital changes and other adjustments:
Other assets (12.43) 52,70
Other financial assets 1.63 426.60
Trade receivables 2099 (16.99)
Trade payables 3.95 (91.08)
Other financial liabilities {1.80} 91.71)
QOther curvent Habilities (8.79) 388.30
Cash (used in} / flow from aperating activifies before tax 94.67) 561.41
Income taxes refunded (net) 8.05 o 40.30
Net cash (used in) / flow from operating activities B (86.62) 601.71
B. Cash flows frem investing activities
Purchase of property, plant and equipment (net) (510.57) -
Proceeds from non cutrent investnzents* 0.00 594.19
Investments in bank deposits (uet) (10.63) 30,00}
Inter corporate deposits / unsecured loans / promoter contribution given to subsidiaries and other companies (538.66) (692.35}
Interest received on bank deposits 3.37 2.43
Net cash used in investing activities (1,076.48) o _(125.713)
C. Cash flows front financing activities
Repayment of non current borrowings (3,664.01) (1,567.00)
Proceeds from non-current borrowings 5,462.55 3,019.88
Proceeds from current borrawings 362.40 3,835.57
Repayments of current borrowings (40.00) (5,179.76)
Payment of lease liabilities {12.52) (9.48)
Interest paid _ (945.99) (581.44)
Net cash flows from / (used in) in financing activities 1,162.43 (482.23)
Met decrease in cash and eash equivalents (0.67) (6.25)
Cash and cash equivalents at the beginning of the year wn 10.02
Cash and cash equivalents at the end of the year 3.10 3.77
Cash and cash equivalent comprises of (vefer note 9A):
Cash on hand 0.04 0.07
Balances with banks in current accounts 3.06 3.70
3.10 3.77

* Certain amounts that are required to be disclosed and do not appear due to rounding off are expressed as "0.00".
Note: The above Standalone Statement of Cash Flows has been prepared under the “Tndirect Method' as set out in Ind AS 7, 'Statement of Cash Flows",
The accompanying notes are an integral part of these standalone financial statements,

This is the Standalone Statement of Cash flow refeved to in our report of even date.

For Walker Chandiok & Co LLP For and on behalf of the board of directors
Chartered Acco;nlams GMR Energy Limited
Firm's registration aumber; 601076N/MN500013 \
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Manish Agrawal Srinivas Bonumidala Mr, Madhva Bhimacharya Terdal Ashis Basu

Partoer Vice Chairman & Director Director Chief Executive Officer
Membership Number: 507000 DIN: 00061464 DIN: 05343139

Place: Ghaziabad Place: New Delhi Place: Bengaturu Place: New Dethi
Date: 09 May 2024 Date; 05 May 2024 Date: 09 May 2024 Date: 09 May 2024

< (

Mhqui\ 'unix-\;ingh Sanjay, Kumar Babu

Chief Firdizcial Officer Company Secretary - FCS 8649
Place: New Dethi Place; New Dethi

Date: 09 May 2024 Date: 09 May 2024




GMR Energy Limited

Corporate Identity Number (CIN): U85110MHI996PLC274375
Standnlone Statement of Changes in Equity for the year cuded 31 March 2024
{All amounts in Rs. millions unless otherwise stated)

Equity share capitat (vefer note 11}

Particutars Balance as at Issued during {he year Balance as at Issued during the Balance as al
1 Aprit 2022 31 March 2023 year 31 March 2024
Number of shargs 3,606,902,694 - 3,606,902 694 - 3,606,902 694
Amount B 36,069.03 - 36,069.03 - 36,069.03
Other equity (refer sote 12)
Other comprehensive
Reserves and surpius i"ﬂ:m Totst other equity
Particulars QOther reserves avising on Capitat redemption Frir valuation through zm-l i
General reserve | Securities prenom account of restructuring reserve Retained carnings ollm: comprehensive eituky halders of
N the Company
income
Asat Aprii 2022 318.08 37427.02 12,051.84 285,25 {72,815.48) - (22,733.30)
1aoss for the year - - - - 58338 - 583.38
Other comprehensiva income - - - - 0.13 - 0.13
‘Totat comprehensive inconte - - - - 583,51 - 583.5¢
As at 31 March 2023 318.65 37.427.02 12,051,84 28525 (72,231.95) - (22,149,79)
Profit for the year - - - - (4,616.03} - (4,610.03)
Other comprehensive income - - - - 0.14 {42.59) 2,73}
‘Total comaprehensive income - - - - [4.680.17) (42,59) (4,652.76)
As at 31 March 2024 318.05 37427.02 12,0584 285.28 (76,842.12) (42.59) (26,802.55)

The accompanying notes are an integral part of these

This i3 the Standalone Statement of Changes in Bquity referred (o in ol report of even date.

For Walkier Chiandiok & Co LLP
Chartered Accountants

Firm's regis‘lmtiuannher: °°‘°76N’N5‘f%ié&:d:}§fé;\ Y
7 -~ T,

Manish Agrawat
Partner

Mentbership Number. 5070600

Place: Ghaziabad
Pate: 09 May 2024

N
Y k"
\“Cg;.,‘ \ .
} % | Srinivas Bommidala
* | Vice Chairman & Director
DIN: 00061464
Place: New Dethi

. _;'l /
%ﬂ-—@g’

Date: 02 M?ZOM

07 {<umar Singh
gneial Officer

Place: New Delhi
Date: 09 May 2024

For and on behalf of the Board of Directors
GMR Energy Limited

Mr. Kfadhva Bhimacharya Terdal
Diector

“DIN: 05343139

Place: Bengaluru
Date: 09 May 2024

¢

Sanj umiar Babu
Company Secretary - FCS 8648

Place: New Dethi
Date: 09 May 2024

Chiel Exequtive Officer

Piace: New Dethi
Date: 09 May 2024




1.1.

GMR Energy Limited
Corporate Identity Number (CIN): U85110MH1996P1.C274875
Notes to the Standalone Financial Statements for the year ended 31 March 2024

Corporate information

GMR Energy Limited (‘GEL’ or ‘the Company®) is a public limited Company domiciled in India and its
registered office is situated at 701, 7" floor, Naman Centre, Plot No C-31, Bandra Kurla Complex, Bandra East,
Mumbai, Maharashtra - 400051. The registered office of the Company is located at Naman Centre, Bandra
Kurla Complex, Mumbai, India. The Company was engaged in the business of generation and sale of electrical
energy from its 220 MW plant situated at Kakinada, Andhra Pradesh, India and has investment in power
projects.

Going Concern

The Company has been incurring losses including cash losses. The Company has incurred net loss after tax and
exceptional items of Rs. 4,610.03 million during the year ended 31 March 2024 and has accumulated losses of
Rs. 76,842.12 million as at 31 March 2024, which has resulted in substantial erosion of the Company’s net
worth and its current liabilities exceed its current assets as at 31 March 2024 by Rs. 11,806.82 million.
Management is taking various initiatives including monetisation of assets, including proposed conversion of
borrowings from GPUIL to compulsorily convertible debentures (‘CCD’) and other strategic initiatives to create
sustainable cash flows. Based on future business plans and valuation assessment of key projects by an external
expert as detailed in the notes 4(3), 4(4), 4(5), and 4(9) and loans from the Holding Company, GMR Power and
Urban Infra Limited (‘GPUIL) to the Company and extensions granted by GPUIL and other related parties for
loans availed by the Company from time to time including those presented as current borrowings as at 31 March
2024, support letter from GPUIL confirming that it will arrange financial support to GEL and corporate
guarantee issued by GPUIL to the lenders of GWEL for the promoter contribution to be given by the Company
as per resolution plan entered between GWEL and its lenders, the standalone financial statements has been
prepared on a going concern basis, which contemplates realisation of assets and settlement of liabilities in an
orderly manner.

2.1 Basis of preparation

The standalone financial statements have been prepared in accordance with Indian Accounting Standards (Ind
AS), under the historical cost convention on the accrual basis except for certain financial instruments which are
measured at fair values (refer accounting policy regarding financial instruments), the provisions of the
Companies Act, 2013 (the ‘Act’). The Ind AS are prescribed under section 133 of the Act read with Rule 3
of the Companies (Indian Accounting Standards) Rules, 2015 and relevant amendment rules issued thereafter.

Accounting policies have been consistently applied except where a newly issued accounting standard is initially
adopted or a revision to an existing accounting standard requires a change in the accounting policy hitherto in
use.

The standalone financial statements for the year ended 31 March 2024 were authorized and approved for issue
by the Board of Directors on 09 May 2024. The revision to standalone financial statements is permitted by
Board of Directors after obtaining necessary approvals or at the instance of regulatory authorities as per
provisions of the Act.

The functional and presentation currency of the Company is Indian Rupee (“Rs.”) which is the currency of the
primary economic environment in which the Company operates. All the values are rounded off to the nearest
million (Rs. 000,000) except when otherwise indicated.

The Company has presented earning before finance cost, taxes, depreciation, amortisation expenses and
exceptional items as EBIT A.
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. It is held primarily for the purpose of trading,

GMR Energy Limited
Corporate Identity Number (CIN): U85110MH1996PLC274875
Notes to the Standalone Financial Statements for the year ended 31 March 2024

Standard issued but not yet effective
Ministry of Corporate Affairs ("MCA") notifies new standard or amendments to the existing standards. There
is no such notification which would have been applicable from 01 April 2024.

Standards issued/amended and became effective

The Ministry of Corporate Affairs has notified Companies (Indian Accounting Standards) Amendment Rules,
2023 dated 31 March 2023 to amend the following Ind AS which are effective for annual periods beginning on
or after 01 April 2023. The Company has applied for these amendments, first-time.

Disclosure of Accounting Policies - Amendments to Ind AS 1
The amendments aim to help entities provide accounting policy disclosures that are more useful by replacing .
the requirement for entities to disclose their ‘significant’ accountin g policies with a requirement to disclose their
‘material’ accounting policies and adding guidance on how entities apply the concept of materiality in making
decisions about accounting policy disclosures.

The amendments have had an impact on the Company’s disclosures of accounting policies, but not on the
measurement, recognition or presentation of any items in the Company’s standalone financial statements.

Deferred Tax related to Assets and Liabilities arising from a Single Transaction - Amendments to Ind
AS 12

The amendments narrow the scope of the initial recognition exception under Ind AS 12, so that it no longer
applies to transactions that give rise to equal taxable and deductible temporary differences such as leases.
There is no impact of the same on these standalone financial statements.

Definition of Accounting Estimates - Amendments to Ind AS 8
The amendments clarify the distinction between changes in accounting estimates and changes in accounting
policies and the correction of errors. It has also been clarified how entities use measurement techniques and

inputs to develop accounting estimates.

The amendments had no impact on these standalone financial statements.

Material accounting policy information
Current versus non-current classification

The Company presents assets and liabilities in the standalone balance sheet based on current/ non-current
classification. An asset is treated as current when it is;

Expected to be realised or intended to be sold or consumed in normal operating cycle,

Held primarily for the purpose of trading,

Expected to be realised within twelve months after the reporting period, or

Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve
months after the reporting period

o '.\\.
All other assets are classified as non-current. ;{;f({/(\/e%/* _
/ Q’( R 2, 2\
A liability is current when: ((ék @&Q) g s V =
1 M : b T
It is expected to be settled in normal operating cycle, \\&*’/ oS 0\9

It is due to be settled within twelve months after the reporting period, or
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GMR Energy Limited
Corporate Identity Number (CIN): U85110MH1996PLC274875
Notes to the Standalone Financial Statements for the year ended 31 March 2024

There is no unconditional right to defer the settlement of the liability for at least twelve months after the
reporting period

The term of the liability that could, at the option of the counterparty, result in its settlement by the issue of equity
instruments do not affect its classification.

All other liabilities are classified as non-current.
Deferred tax assets and liabilities are classified as non-current assets and liabilities.

Income-tax assets are classified as non-current. However, for income-tax assets pertaining to assessment years
where the refund orders have been issued, are classified as current.

The operating cycle is the time between the acquisition of assets for processing and their realisation in cash and
cash equivalents. The Company has identified twelve months as its operating cycle.

Fair value measurement of financial instruments

The Company measures financial instruments, such as, derivatives at fair value at each balance sheet date using
valuation techniques.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction
between market participants at the measurement date. The fair value measurement is based on the presumption
that the transaction to sell the asset or transfer the liability takes place either:

a) In the principal market for the asset or liability, or
b) In the absence of a principal market, in the most advantageous market for the asset or liability.

The principal or the most advantageous market must be accessible by the Company.

The fair value of an asset or a liability is measured using the assumptions that market participants would use
when pricing the asset or liability, assuming that market participants act in their economic best interest.

A fair value measurement of a non-financial asset takes into account a market participant’s ability to generate
economic benefits by using the asset in its highest and best use or by selling it to another market participant that
would use the asset in its highest and best use.

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data
are available to measure fair value, maximising the use of relevant observable inputs and minimising the use of
unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the standalone financial statements are
categorised within the fair value hierarchy, described as follows, based on the lowest level input that is
significant to the fair value measurement as a whole:

Level 1 — Quoted (unadjusted) market prices in active markets for identical assets or liabilities

Level 2 — Valuation techniques for which the lowest level input that is significant to the fair value measurement
is directly or indirectly observable =

Level 3 — Valuation techniques for wl}@%t _I\'-vel input that is significant to th%'am\-ﬁlilp rf[_ueasurement
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GMR Energy Limited
Corporate Identity Number (CIN): U85110MH1996PLC274875
Notes to the Standalone Financial Statements for the year ended 31 March 2024

For assets and liabilities that are recognised in the standalone financial statements on a recurring basis, the
Company determines whether transfers have occurred between levels in the hierarchy by re-assessing
categorisation (based on the lowest level input that is significant to the fair value measurement as a whole) at
the end of each reporting period.

Revenue recognition

Revenue from contracts with customers is recognised when control of the goods or services are transferred to
the customer at an amount that reflects the consideration to which the Company expects to be entitled in
exchange for those goods or services.

Revenue towards satisfaction of a performance obligation is measured at the amount of transaction price, taking
into account contractually defined terms of payment and excluding taxes or duties collected on behalf of the
government. The Company has concluded that it is the principal in all of its revenue arrangements since it is the
primary obligor in all the revenue arrangements as it has pricing latitude and is also exposed to inventory and
credit risks.

The specific recognition criteria described below must also be met before revenue is recognised.

Revenue from operations

Revenue from operation is exclusive of goods and service tax (GST). Revenue includes adjustments made
towards liquidated damages and variation wherever applicable. Escalation and other claims, which are not
ascertainable/acknowledged by customers are not taken into account.

Revenue is recognised as follows:

1.Cost plus contracts: Revenue from cost plus contracts is recognized over time and is determined with
reference to the extent performance obligations have been satisfied. The amount of transaction price allocated
to the performance obligations satisfied represents the recoverable costs incurred during the period plus the
margin as agreed with the customer.

2.Fixed price contracts: Contract revenue is recognised over time to the extent of performance obligation
satisfied and control is transferred to the customer. Contract revenue is recognised at allocable transaction price
which represents the cost of work performed on the contract plus proportionate margin, using the percentage of
completion method. Percentage of completion is the proportion of cost of work performed to-date, to the total
estimated contract costs.

Impairment loss (termed as provision for foreseeable losses in the financial statements) is recognized in profit
or loss to the extent the carrying amount of the contract asset exceeds the remaining amount of consideration
that the Company expects to receive towards remaining performance obligations (after deducting the costs that
relate directly to fulfil such remaining performance obligations). In addition, the Company recognises
impairment loss (termed as provision for expected credit loss on contract assets in the financial statements) on
account of credit risk in respect of a contract asset using expected credit loss model on similar basis as applicable
to trade receivables.
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GMR Energy Limited
Corporate Identity Number (CIN): U85110MH1996PL.C274875
Notes to the Standalone Financial Statements for the year ended 31 March 2024

Contract balances

Contract assets

A contract asset is the right to consideration in exchange for goods or services transferred to the customer. If
the Company performs by transferring goods or services to a customer before the customer pays consideration
or before payment is due, a contract asset is recognised for the earned consideration that is conditional.
Contract assets are subject to impairment assessment. Refer to accounting policies on impairment of financial
assets in section (k) financial instruments — initial recognition and subsequent measurement.

Trade receivables

A receivable represents the Company’s right to an amount of consideration that is unconditional (i.e., only the
passage of time is required before payment of the consideration is due). Refer to accounting policies of financial
assets in section (k) Financial instruments — initial recognition and subsequent measurement.

Contract liabilities

A contract liability is the obligation to transfer goods or services to a customer for which the Company has
received consideration (or an amount of consideration is due) from the customer. If a customer pays
consideration before the Company transfers goods or services to the customer, a contract liability is recognised
when the payment is made or the payment is due (whichever is earlier). Contract liabilities are recognised as
revenue when the Company performs under the contract.

Interest income

For all debt instruments measured either at amortised cost or at fair value through other comprehensive income,
interest income is recorded using the effective interest rate (EIR). EIR is the rate that exactly discounts the
estimated future cash payments or receipts over the expected life of the financial instrument or a shorter period,
where appropriate, to the gross carrying amount of the financial asset or to the amortised cost of a financial
liability. When calculating the effective interest rate, the Company estimates the expected cash flows by
considering all the contractual terms of the financial instrument but does not consider the expected credit losses.
Interest income is included in other income in the statement of profit and loss.

Income taxes

Tax expense recognised in Statement of Profit and Loss comprises the sum of deferred tax and current tax except
the ones recognised in other comprehensive income or directly in equity.

The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as reported
in the statement of profit and loss because it excludes items of income or expense that are taxable or deductible
in other years and it further excludes items that are never taxable or deductible. Current income tax assets and
liabilities are measured at the amount expected to be recovered from or paid to the taxation authorities. The
Company’s liability for current tax is calculated using the tax rates and tax laws that have been enacted or
substantively enacted by the end of the reporting period.

Current income tax relating to items recognised outside profit or loss is recognised outside profit or loss (either
in other comprehensive income or in equity). Current tax items are recognised in correlation to the underlying
transaction either in OCI or directly in equity. Management periodically evaluates positions taken in the tax
returns with respect to situations in which applicable tax regulations are subject to interpretation and establishes
provisions where appropriate.

Deferred tax is the tax expected to be payable or recoverable on differences between the carrying values of
ssets.and liabilities in the financial statements and the corresponding tax bases used in the computation of the
9 ]é,f-\\\.rﬁt and is accounted for using the balance sheet liability model. Deferred tax liabilities are generally

recogrised\for all the taxable temporary differences. In contrast, deferred tax assets are only recognised-to the v,
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GMR Energy Limited
Corporate Identity Number (CIN): U85110MH1996PLC274875
Notes to the Standalone Financial Statements for the year ended 31 March 2024

extent that is probable that future taxable profits will be available against which the temporary differences can
be utilised.

Deferred tax assets are recognized for all deductible temporary differences, carry forward of unused tax credits
and unused tax losses, to the extent that it is probable that taxable profit will be available against which the
deductible temporary differences, and the carry forward of unused tax credits and unused tax losses can be
utilized.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the
asset is realized or the liability is settled, based on tax rates (and tax laws) that have been enacted or substantively
enacted at the balance sheet date.

Deferred tax relating to items recognised outside profit or loss is recognised outside profit or loss (either in other
comprehensive income or in equity). Deferred tax items are recognised in correlation to the underlying
transaction either in OCI or directly in equity.

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set off current tax
assets against current tax liabilities and the deferred taxes relate to the same taxable entity and the same taxation
authority.

Property, plant and equipment (‘PPE’)

Freehold land is carried at historical cost and is not depreciated. All other items of property, plant and equipment
are stated at historical cost less accumulated depreciation and accumulated impairment losses, if any. Historical
cost includes expenditure that is directly attributable to the acquisition of the items.

PPE under installation or under construction as at balance sheet are shown as capital work-in-progress and the
related advances are shown as capital advances.

The Company identifies and determines cost of each component/ part of the asset separately, if the component/
part has a cost which is significant to the total cost of the asset having useful life that is materially different from
that of the remaining asset. These components are depreciated over their useful lives; the remaining asset is
depreciated over the life of the principal asset.

Subsequent costs are included in the asset’s carrying amount or recognised as a separate asset, as appropriate,
only when it is probable that future economic benefits associated with the item will flow to the Company and
the cost of the item can be measured reliably. The carrying amount of any component accounted for as a separate
assets are derecognised when replaced. All other repairs and maintenance are charged to profit and loss during
the reporting period in which they are incurred.

Depreciation is calculated on a straight-line basis over the estimated useful lives of the assets as follows:

?ategory of asset - | Estimated useful life

Plant and machinery 10— 25 years

Building 30 years )

 Office equipment’s (including compﬁter equipment’s) 3-6 years

Furniture and fixtures 10 years
/{@?&\\ | 8 years '
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GMR Energy Limited
Corporate Identity Number (CIN): U85110MH1996PLC274875
Notes to the Standalone Financial Statements for the year ended 31 March 2024

Leasehold improvements are depreciated over the period of lease or estimated useful life, whichever is lower,
on straight line basis.

Further, the management has estimated the useful lives of asset individually costing Rs. 5,000 or less to be less
than one year, whichever is lower than those indicated in Schedule IL. The management believes that these
estimated useful lives are realistic and reflect fair approximation of the period over which the assets are likely
to be used.

The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed at
each financial year end and adjusted prospectively, if appropriate.

An item of property, plant and equipment and any significant part initially recognised is derecognised upon
disposal or when no future economic benefits are expected from its use or disposal. Any gain or loss arising on
derecognition of the asset (calculated as the difference between the net disposal proceeds and the carrying
amount of the asset) is included in the statement of profit and loss when the asset is derecognised.

Borrowing cost

Borrowing costs consist of interest and other costs that an entity incurs in connection with the borrowing of
funds including interest expense calculated using the effective interest method. Borrowing cost also includes
exchange differences to the extent regarded as an adjustment to the borrowing costs.

Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily
takes a substantial period of time to get ready for its intended use or sale are capitalised as part of the cost of the
asset. All other borrowing costs are expensed in the period in which they occur.

Leases

The determination of whether an arrangement is (or contains) a lease is based on the substance of the
arrangement at the inception of the lease. The arrangement is, or contains, a lease if fulfilment of the
arrangement is dependent on the use of a specific asset or assets and the arrangement conveys a right to use the
asset or assets, even if that right is not explicitly specified in an arrangement.

A lease is classified at the inception date as a finance lease or an operating lease.
The Company as a lessee

A lease is defined as ‘a contract, or part of a contract, that conveys the right to use an asset (the underlying asset)
for a period of time in exchange for consideration’.

The Company enters into leasing arrangements for various assets. The assessment of the lease is based on
several factors, including, but not limited to, transfer of ownership of leased asset at end of lease term, lessee’s
option to extend/purchase etc.

At lease commencement date, the Company recognises a right-of-use asset and a lease liability on the balance
sheet. The right-of-use asset is measured at cost, which is made up of the initial measurement of the lease
liability, any initial direct costs incurred by the Company, an estimate of any costs to dismantle and remove the
asset at the end of the lease (if any), and any lease payments made in advance of the lease commencement date
(net of any incentives received).

The Company depreciates the right-of-use assets on a straight-line basis from the lease commencement date to
the earlier of the end of the useful life of the right-of-use asset or the end of the lease term. The Company-atsa-
cnassesses the right-of-use asset for impairment when such indicators exist. At lease commencement// /ﬂﬁlh({\ ON
Company measures the lease liability at the present value of the lease payments unpaid at that date, discounted \-.\’/}/f\
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GMR Energy Limited
Corporate Identity Number (CIN): U85110MH1996PLC274875
Notes to the Standalone Financial Statements for the year ended 31 March 2024

using the interest rate implicit in the lease if that rate is readily available or the Company’s incremental
borrowing rate. Lease payments included in the measurement of the lease liability are made up of fixed
payments (including in substance fixed payments) and variable payments based on an index or rate, Subsequent
to initial measurement, the liability will be reduced for payments made and increased for interest. It is re-
measured to reflect any reassessment or modification, or if there are changes in in-substance fixed payments.
When the lease liability is re-measured, the corresponding adjustment is reflected in the right-of-use asset.

Impairment of non-financial assets, investments in subsidiary and joint venture companies

As at the end of each accounting year, the company reviews the carrying amounts of its PPE and investments
in subsidiary and joint venture companies, to determine whether there is any indication that those assets have
suffered an impairment loss. If such indication exists, the said assets are tested for impairment so as to determine
the impairment loss, if any.

The Company assesses, at each reporting date, whether there is an indication that an asset may be impaired. If
any indication exists, or when annual impairment testing for an asset is required, the Company estimates the
asset’s recoverable amount. An asset’s recoverable amount is the higher of an asset’s or cash-generating unit’s
(CGU) fair value less costs of disposal and its value in use. The recoverable amount is determined for an
individual asset, unless the asset does not generate cash inflows that are largely independent of those from other
assets or groups of assets. When the carrying amount of an asset or CGU exceeds its recoverable amount, the
asset is considered impaired and is written down to its recoverable amount. -

In assessing value in use, the estimated future cash flows are discounted to their present value using a pre-tax
discount rate that reflects current market assessments of the time value of money and the risks specific to the
asset. In determining fair value less costs of disposal, recent market transactions are taken into account. If no
such transactions can be identified, an appropriate valuation model is used. These calculations are corroborated
by valuation multiples, quoted share prices for publicly traded companies or other available fajr value indicators.

The Company bases its impairment calculation on detailed budgets and forecast calculations, which are prepared
separately for each of the Company’s CGUs to which the individual assets are allocated. To estimate cash flow
projections beyond periods covered by the most recent budgets/forecasts, the Company extrapolates cash flow
projections in the budget using a steady or declining growth rate for subsequent years, unless an increasing rate
can be justified. In any case, this growth rate does not exceed the long-term average growth rate for the products,
industries, or country in which the Company operates, or for the market in which the asset is used.

Impairment losses of continuing and discontinued operations, including investments in subsidiary and joint
venture companies, are recognised in the statement of profit and loss.

For assets, an assessment is made at cach reporting date to determine whether there is an indication that
previously recognised impairment losses no longer exist or have decreased. If such indication exists, the
Company estimates the asset’s or CGU’s recoverable amount. A previously recognised impairment loss is
reversed only if there has been a change in the assumptions used to determine the asset’s recoverable amount
since the last impairment loss was recognised. The reversal is limited so that the carrying amount of the asset
does not exceed its recoverable amount, nor exceed the carrying amount that would have been determined, net
of depreciation, had no impairment loss been recognised for the asset in prior years. Such reversal is recognised
in the statement of profit and loss unless the asset is carried at a revalued amount, in which case, the reversal is
treated as a revaluation increase.

When the recoverable amount of the CGU is less than its carrying amount, an impairment loss is recognised.
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GMR Energy Limited
Corporate Identity Number (CIN): U85110MH1996PLC274875
Notes to the Standalone Financial Statements for the year ended 31 March 2024

i. Provisions, contingent liabilities and contingent assets

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a
past event, it is probable that an outflow of resources embodying economic benefits will be required to settle
the obligation and a reliable estimate can be made of the amount of the obligation. When the Company expects
some or all of a provision to be reimbursed, for example, under an insurance contract, the reimbursement is
recognised as a separate asset, but only when the reimbursement is virtually certain. The expense relating to a
provision is presented in the statement of profit and loss net of any reimbursement.

If the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that
reflects, when appropriate, the risks specific to the liability. When discounting is used, the increase in the
provision due to the passage of time is recognised as a finance cost.

A provision for onerous contracts is recognised when the expected benefits to be derived by the Company from
a contract are lower than the unavoidable cost of meeting its obligations under the contract. The provision is
measured at the present value of the lower of the expected cost of terminating the contract and the expected net
cost of continuing with the contract. Before a provision is established, the Company recognises any impairment
loss on the assets associated with that contract.

A contingent liability is a possible obligation that arises from past events whose existence will be confirmed by
the oceurrence or non-occurrence of one or more uncertain future events beyond the control of the Company or
a present obligation that is not recognized because it is not probable that an outflow of resources will be required
to settle the obligation. A contingent liability also arises in extremely rare cases where there is a liability that
cannot be recognized because it cannot be measured reliably. The Company does not recognize a provision for
contingent liability but discloses its existence in the standalone financial statements.

Provisions and contingent liability are reviewed at each balance sheet.

Contingent assets are neither recognized nor disclosed except when realization of income is virtually certain,
related asset is recognized.

i- Retirement and other employee benefits

Retirement benefit in the form of provident fund, pension fund and superannuation fund are defined contribution
scheme. The Company has no obligation, other than the contribution payable. The Company recognizes
contribution payable to provident fund, pension fund and superannuation fund as expenditure, when an
employee renders the related service. If the contribution payable to the scheme for service received before the
balance sheet reporting date exceeds the contribution already paid, the deficit payable to the scheme is
recognized as a liability after deducting the contribution already paid. If the contribution already paid exceeds
the contribution due for services received before the balance sheet date, then excess is recognized as an asset to
the extent that the pre-payment will lead to, for example, a reduction in future payment or a cash refund. The
Company operates a defined benefit gratuity plan in India, which requires contributions to be made to a
separately administered fund.

The cost of providing benefits under the defined benefit plan is determined using the projected unit credit
method using actuarial valuation to be carried out at each balance sheet date

In case of funded plans, the fair value of the plan assets is reduced from the gross obligation under the defined
benefit plans to recognise the obligation on a net basis.

Re-measurements, comprising of actuarial gains and losses, the effect of the asset ceiling, excluding amounts
included in net interest on the net defined benefit liability and the return on plan assets (excluding amounts

p {6@?@;21 2L net interest on the net defined benefit liability) are recognised immediately in the standalone balance
/ % heety corresponding debit or credit to retained earnings through OCI in the period in which the@;.%‘?@o/r p:
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Corporate Identity Number (CIN): US5110MH1996PLC274875
Notes to the Standalone Financial Statements for the year ended 31 March 2024

Past service costs are recognised in profit or loss on the earlier of:

a. The date of the plan amendment or curtailment, and
b. The date that the Company recognises related restructuring costs

Net interest is calculated by applying the discount rate to the net defined benefit liability or asset. The Company
recognises the following changes in the net defined benefit obligation as an expense in the statement of profit
and loss:

a. Service costs comprising current service costs, past-service costs, gains and losses on curtailments and non-
routine settlements; and

b. Net interest expense or income.

Accumulated leave, which is expected to be utilized within the next twelve months, is treated as short-term
employee benefit. The Company measures the expected cost of such absences as the additional amount that it
expects to pay as a result of the unused entitlement that has accumulated at the reporting date.

The Company treats accumulated leave expected to be carried forward beyond twelve months, as long-term
employee benefit for measurement purposes. Such long-term compensated absences are provided for based on
the actuarial valuation using the projected unit credit method at the year-end.

Actuarial gains and losses arising from past experience and changes in actuarial assumptions are credited or
charged to the Statement of Profit and Loss in the year in which such gains or losses are determined.

The Company presents the leave as a current liability in the standalone balance sheet, to the extent it does not
have an unconditional right to defer its settlement for twelve months after the reporting date.

Expense in respect of other short-term benefits is recognized on the basis of the amount paid or payable for the
period during which services are rendered by the employee.

Financial instruments

Financial assets and financial liabilities are recognised when the Company becomes a party to the contract
embodying the related financial instruments. Financial assets are classified, at initial recognition, as
subsequently measured at amortised cost and fair value through profit or loss. The classification of financial
assets at initial recognition depends on the financial asset’s contractual cash flow characteristics and the
Company’s business model for managing them.

All financial assets, financial liabilities and financial guarantee contracts are initially measured at transaction
cost and where such values are different from the fair value, at fair value. Transaction costs that are directly
attributable to the acquisition or issue of financial assets and financial liabilities (other than financial assets and
financial liabilities at fair value through profit and loss) are added to or deducted from the fair value measured
on initial recognition of financial asset or financial liability. Transaction costs directly attributable to the
acquisition of financial assets and financial liabilities at fair value through profit and loss are immediately
recognised in the statement of profit and loss. In order for a financial asset to be classified and measured at
amortised cost, it needs to give rise to cash flows that are ‘solely payments of principal and interest (SPPIy on
the principal amount outstanding. This assessment is referred to as the SPPI test and is performed at an
instrument level. Financial assets with cash flows that are not SPPI are classified and measured at fair value
through profit or loss, irrespective of the business model. In case of interest free or concession
loans/debentures/preference shares given to subsidiaries and joint ventures, the excess of the actual amount of
loan over initial measure at fair value is accounted as an equity investment.
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GMR Energy Limited
Corporate Identity Number (CIN): U85110MH1996PLC274875
Notes to the Standalone Financial Statements for the year ended 31 March 2024

Investment in preference shares/ debentures of the subsidiaries are treated as equity instruments if the same are
convertible into equity shares or are redeemable out of the proceeds of equity instruments issued for the purpose
of redemption of such investments. Investment in preference shares/ debentures not meeting the aforesaid
conditions are classified as debt instruments at amortised cost.

Effective interest method

The effective interest method is a method of calculating the amortised cost of a financial instrument and of
allocating interest income or expense over the relevant period. The effective interest rate is the rate that exactly
discounts future cash receipts or payments through the expected life of the financial instrument, or where
appropriate, a shorter period.

(a) Financial assets
Financial assets at amortised cost

Financial assets are subsequently measured at amortised cost if these financial assets are held within a business
model whose objective is to hold these assets in order to collect contractual cash flows and the contractual terms
of the financial asset give rise on specified dates to cash flows that are solely payments of principal and interest
on the principal amount outstanding.

Financial assets measured at fair value

Financial assets are measured at fair value through other comprehensive income if these financial assets are held
within a business model whose objective is to hold these assets in order to collect contractual cash flows or to
sell these financial assets and the contractual terms of the financial asset give rise on specified dates to cash
flows that are solely payments of principal and interest on the principal amount outstanding. The Company in
respect of equity investments (other than in subsidiaries and Joint ventures) which are not held for trading has
made an irrevocable election to present in other comprehensive income subsequent changes in the fair value of
such equity instruments. Such an election is made by the Company on an instrument by instrument basis at the
time of initial recognition of such equity investments.

Financial asset not measured at amortised cost or at fair value through other comprehensive income is carried
at fair value through the statement of profit and loss. Financial assets are recognized initially at fair value, plus
in the case of financial assets not recorded at fair value through profit or loss (FVTPL), transaction costs that
are attributable to the acquisition of the financial asset. However, trade receivables that do not contain a
significant financing component are measured at transaction price.

For financial assets maturing within one year from the balance sheet date, the carrying amounts approximate
fair value due to the short maturity of these instruments.

Impairment of financial assets, excluding investments in subsidiary and joint venture companies

Loss allowance for expected credit losses is recognised for financial assets measured at amortised cost and fair
value through the statement of profit and loss.

The Company recognises impairment loss on trade receivables using expected credit loss model, which involves
use of provision matrix constructed on the basis of historical credit loss experience as permitted under Ind AS
109.

For financial assets whose credit risk has not significantly increased since initial recognition, loss allowance
4 tetwelve months expected credit losses is recognised. Loss allowance equal to the lifetime expected credit
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GMR Energy Limited
Corporate Identity Number (CIN): U85110MH1996PLC274875
Notes to the Standalone Financial Statements for the year ended 31 March 2024

De-recognition of financial assets

The Company de-recognises a financial asset only when the contractual rights to the cash flows from the
financial asset expire, or it transfers the financial asset and the transfer qualifies for de-recognition under Ind
AS 109.

If the Company neither transfers nor retains substantially all the risks and rewards of ownership and continues
to control the transferred asset, the Company recognises its retained interest in the assets and an associated
liability for amounts it may have to pay.

If the Company retains substantially all the risks and rewards of ownership of a transferred financial asset, the
Company continues to recognise the financial asset and also recognises a collateralised borrowing for the
proceeds received.

On de-recognition of a financial asset in its entirety, the difference between the carrying amount measured at
the date of de-recognition and the consideration received is recognised in statement of profit or loss.

For trade and other receivables maturing within one year from the balance sheet date, the carrying amounts
approximate fair value due to the short maturity of these instruments.

(b) Financial liabilities and equity instruments
Classification as debt or equity

Financial liabilities and equity instruments issued by the Company are classified according to the substance of
the contractual arrangements entered into and the definitions of a financial liability and an equity instrument.

Equity instruments

An equity instrument is any contract that evidences a residual interest in the assets of the Company after
deducting all of its liabilities. Equity instruments are recorded at the proceeds received, net of direct issue costs.

Financial liabilities

Financial liabilities are initially measured at fair value, net of transaction costs, and are subsequently measured
at amortised cost, using the effective interest rate method where the time value of money is significant. Interest
bearing bank loans, overdrafts and issued debt are initially measured at fair value and are subsequently measured
at amortised cost using the effective interest rate method. Any difference between the proceeds (net of
transaction costs) and the settlement or redemption of borrowings is recognised over the term of the borrowings
in the statement of profit and loss.

For trade and other payables maturing within one year from the balance sheet date, the carrying amounts
approximate fair value due to the short maturity of these instruments.

Financial guarantee contracts

Financial guarantee contracts issued by the Company are those contracts that require a payment to be made to
reimburse the holder for a loss it incurs because the specified debtor fails to make a payment when due in
accordance with the terms of a debt instrument. Financial guarantee contracts are recognised initially as a
liability at fair value, adjusted for transaction costs that are directly attributable to the issuance of the guarantee.
Subsequently, the liability is measured at the higher of the amount of loss allowance determined as per
impairment requirements of Ind AS 109 and the amount recognised less cumulative amortisation.
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GMR Energy Limited
Corporate Identity Number (CIN): U85110MH1996PLC274875
Notes to the Standalone Financial Statements for the year ended 31 March 2024

De-recognition

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expires.
When an existing financial liability is replaced by another from the same lender on substantially different terms,
or the terms of an existing liability are substantially modified, such an exchange or modification is treated as
the de-recognition of the original liability and the recognition of a new liability. The difference in the respective
carrying amounts is recognised in the statement of profit and loss.

Off-setting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the standalone balance sheet
if there is a currently enforceable legal right to offset the recognised amounts and there is an intention to settle
on a net basis, to realise the assets and settle the liabilities simultaneously.

Cash and cash equivalents

Cash and cash equivalent in the standalone balance sheet comprise cash at banks and on hand and short-term
deposits with an original maturity of three months or less, that are readily convertible to a known amount of
cash and which are subject to an insignificant risk of changes in value.

For the purpose of the statement of cash flows, cash and cash equivalents consist of cash and short-term deposits,
as defined above.

. Foreign currencies

Transactions in the currencies other than the Company’s functional currency are recorded at the rates of
exchange prevailing on the date of transaction. At the end of each reporting period, monetary items denominated
in the foreign currencies are re-translated at the rates prevailing at the end of the reporting period. Non-monetary
items carried at fair value that are denominated in foreign currencies are retranslated at the rates prevailing on
the date when the fair value was determined. Non-monetary items are measured in terms of historical cost in a
foreign currency are not retranslated.

Exchange differences arising on the retranslation or settlement of other monetary items are included in the
statement of profit and loss for the period.

Earnings per share

Basic earnings per share are calculated by dividing the net profit or loss for the period attributable to equity
shareholders by the weighted average number of equity shares outstanding during the period.

For the purpose of calculating diluted carnings per share, the net profit or loss for the period attributable to
equity shareholders and the weighted average number of shares outstanding during the period are adjusted for
the effects of all dilutive potential equity shares. Potential ordinary shares shall be treated as dilutive when, and
only when, their conversion to ordinary shares would decrease earnings per share or increase loss per share from
continuing operations.

Exceptional items
An item of income or expense which due to its size, type or incidence requires disclosure in order to improve

an understanding of the performance of the Company is treated as an exceptional item and the same is disclosed
in the standalone financial statemens.
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GMR Energy Limited
Corporate Identity Number (CIN): U85110MH1996P1.C274875
Notes to the Standalone Financial Statements for the year ended 31 March 2024

p. Significant management judgement in applying accounting policies and estimation uncertainty

The preparation of the Company's standalone financial statements requires management to make judgements,
estimates and assumptions that affect the reported amount of revenues, expenses, assets and liabilities, and the
accompanying disclosures, and the disclosure of contingent liabilities.

Actual results could differ from those estimates. Estimates and impairment underlying assumptions are reviewed
on an ongoing basis. Uncertainty about these assumptions and estimates could result in outcomes that require a
material adjustment to the carrying amount of assets or liabilities affected in future periods.

The estimates and the underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised in the period in which the estimate is revised and future periods affected.

Fair value measurement of financial instruments - When the fair values of financial assets and financial
liabilities recorded in the balance sheet cannot be measured based on quoted prices in active markets, their fair
value is measured using valuation techniques including the DCF model. The inputs to these models are taken
from observable markets where possible, but where this is not feasible, a degree of judgement is required in
establishing fair values. The cash flow projections used in these models are based on estimates and assumptions
relating to conclusion of tariff rates, operational performance of the plants and coal mines, life extension plans,
availability and market prices of gas, coal and other fuels, restructuring of loans etc in case of investments in
entities in the energy business and favourable outcomes of litigations etc. Judgements include considerations of
inputs such as liquidity risk, credit risk and volatility.

Classification of leases — The Company enters into leasing arrangements for various assets. The classification
of the leasing arrangement as a finance lease or operating lease is based on an assessment of several factors,
including, but not limited to, transfer of ownership of leased asset at end of lease term, lessee’s option to
purchase and estimated certainty of exercise of such option, proportion of lease term to the asset’s economic
life, proportion of present value of minimum lease payments to fair value of leased asset and extent of
specialized nature of the leased asset.

Contingencies — Contingent liabilities may arise from the ordinary course of business in relation to claims
against the Company, including legal and contractual claims. By their nature, contingencies will be resolved
only when one or more uncertain future events occur or fail to occur. The assessment of the existence, and
potential quantum, of contingencies inherently involves the exercise of significant judgement and the use of
estimates regarding the outcome of future events.

The Company has ongoing litigations with various regulatory authorities and third parties. Where an outflow of
funds is believed to be probable and a reliable estimate of the outcome of the dispute can be made based on
management’s assessment of specific circumstances of each dispute and relevant external advice, management
provides for its best estimate of the liability. Such accruals are by nature complex and can take number of years
to resolve and can involve estimation uncertainty. Information about such litigations is provided in notes to the
standalone financial statements.

Useful lives of depreciable/amortisable assets — Management reviews its estimate of the useful lives of
depreciable/amortisable assets at each reporting date, based on the expected utility of the assets. Uncertainties
in these estimates relate to technical and economic obsolescence that may change the utilisation of assets.

Impairment of non current assets including property, plant and equipment and investments - Determining
whether investment are impaired requires an estimation of the recoverable amount, which is the higher of fair
value less costs of disposal and value in use of the individual investment or the relevant cash generating units,
Further, impairment testing for property, plant and equipment is carried out basis the fair value less cost of

/f:;d‘_fjagpgs@:\'_l\he fair value less costs of disposal calculation is based on available data for similar prgpeﬁys;;plant
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GMR Energy Limited
Corporate Identity Number (CIN): U85110MH1996PLC274875
Notes to the Standalone Financial Statements for the year ended 31 March 2024

plant and equipment/investments. The value in use calculation is based on DCF model over the estimated useful
life of the power plants. F urther, the cash flow projections are based on estimates and assumptions relating to
conclusion of operational performance of the plants, life extension plans, availability and market prices of gas,
coal and other fuels, tying up of untied capacity, future tariff rates, timely realisation of trade receivables
including regulatory claims, renewal of existing Power purchase agreements, restructuring of loans, reduction
of finance cost, favorable outcome of litigations etc which are considered as reasonable by the management.

Defined benefit obligation (DBO) — The cost of the defined benefit gratuity plan and the present value of the
gratuity obligation are determined using actuarial valuations. An actuarial valuation involves making various
assumptions that may differ from actual developments in the future. These include the determination of the
discount rate, future salary increases and mortality rates. Due to the complexities involved in the valuation and
its long-term nature, a defined benefit obligation is highly sensitive to changes in these assumptions. All
assumptions are reviewed at each reporting date.

The parameter most subject to change is the discount rate. In determining the appropriate discount rate for plans
operated in India, the management considers the interest rates of government bonds. The mortality rate is based
on publicly available mortality tables for India. Those mortality tables tend to change only at interval in response
to demographic changes. Future salary increases and gratuity increases are based on expected future inflation
rates.

Impairment of financial assets — At each balance sheet date, based on historical default rates observed over
expected life, the management assesses the expected credit losses on outstanding receivables advances and
loans.

Provisions —At each balance sheet date basis the management judgment, changes in facts and legal aspects, the
Company assesses the requirement of provisions against the outstanding contingent liabilities. However, actual
future outcome may be different from this Jjudgement,

Recognition of deferred tax assets — The extent to which deferred tax assets can be recognised is based on an
assessment of the probability of the Company’s future taxable income against which the deferred tax assets can
be utilized.

Going concern assessment — The Company has been incurring losses including cash losses, which has resulted
in substantial erosion of the Company’s net worth and its current liabilities exceed its current assets. For the
reasons stated in note 1.1, the standalone financial statements continues to be prepared on a going concern basis.
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GMR Energy Limited
Notes to the Standalone Financial Statements for the year ended 31 March 2024
(All amounts in Rs. millions unless otherwise stated)

4 Investments

A. Investments (valued at cost, unless otherwise stated)
Unquoted

a) In equity shares of subsidiaries

- Indian Companies

GMR Vemagiri Power Generation Limited (GVPGL') %7

[274,500,140 (31 March 2023 : 274,500,140) equity shares of Rs. 10 each fully paid-up]
GMR (Badrinath) Hydro Power Generation Private Limited ('GBHPL') %7

[5,000,000 (31 March 2023: 5,000,000) equity shares of Rs. 10 each fully paid-up]
GMR Consulting Services Limited (GCSL) '° (1ill 31 October 2023)

[Nil (31 March 2023 :50,000) equity shares of Rs. 10 each fully paid-up]
GMR Warora Energy Limited (GWEL" %7

(870,000,000 (31 March 2023 : 870,000,000) equity shares of Rs. 10 each fully paid-up]
GMR Maharastra Energy Limited ('GMEL"

[50,000 (31 March 2023 : 50,000) equity shares of Rs. 10 each fully paid-up]
GMR Rajam Solar Power Private Limited ('GRSPPL")

(10,000 (31 March 2023 : 10,000) equity shares of Rs. 10 each fully paid-up]
GMR Gujarat Solar Power Private Limited ('GGSPPL") !

(73,600,000 (31 March 2023 : 73,600,000) equity shares of Rs. 10 each fully paid-up]
GMR Bundelkhand Energy Private Limited ('GBEL")

(10,000 (31 March 2023 : 10,000) equity shares of Rs. 10 each fully paid-up]
GMR Indo Nepal Power Corridors Limited (GINPCL")

[50,000 (31 March 2023: 50,000) equity shares of Rs. 10 each fully paid-up]
GMR Kamalanga Energy Limited ('GKEL") 17
[ 2,097,752,783 (31 March 2023 :2,097,752,783 equity shares of Rs. 10 each fully paid-up]

- Body Corporates
GMR Energy (Mauritius) Limited ('GEML") (Rs.3,954; 31 March, 2023: Rs. 3,954)
[95 (31 March 2023: 95) equity shares of USD 1 each fully paid-up]

b) In equity shares of joint ventures
- Indian Companies
GMR Bajoli Holi Hydropower Private Limited (GRHHPL) >’
[429,665,600 (31 March 2023 : 429,665,600) equity shares of Rs. 10 cach fully paid-up]
GMR Tenaga Operations and Maintenance Private Limited (GTOM)
[25,000 (31 March 2023 : 25,000) equity shares of Rs. 10 cach fully paid-up]

31 March 2024

2,959.00

50.00

9,987.50

0.50

0.10

736.00

0.10

0.50

21,069.84

0.00

4,296.66

0.25

(c) Investment in additional equity of subsidiaries and joint ventures on account of fair valuation of loans, debentures,

guarantees
GWEL>’
GGSPPL
GKEL*”
GMEL’
GCSL™®
GINPCL
GRSPPL
GBHHPL "*°
GBHPL>’
GVPGL>’
GBEL’
GTOM’

/20 *

?'?Eo

449.22
32.77
3,950.41
112.94

2.32
20.52
253.17
6,003.86
978.09
31.24
0.36

31 March 2023

2,959.00

50.00

0.50

9,987.50

0.50

0.10

736.00

0.10

0.50

21,069.84

0.00

4,296.66

025

preference shares and

449.22
32.77
3,950.41
112.44
17.83
225
20.52
253.17
5,993.85
894.93
31.24
0.15



GMR Enpergy Limited
Notes to the Standalone Financial Statements for the year ended 31 March 2024
(All amounts in Rs. millions unless otherwise stated)

4 Investments (Cont'd)

Investments at amortised cost
d) In preference shares of subsidiaries (Unquoted)
- Indian Companies

31 March 2024

31 March 2023

GWEL™>’ 1,930.00 1,930.00
[170,008,060 (31 March 2023 : 170,008,060) 0.001% compulsory convertible preference shares
GVPGL >’
[50,000 (31 March 2023 : 50,000) 0.001% Non-cumulative compulsory convertible preference 2,864.92 2,864.92
shares of Rs. 100,000 each fully paid-up]
Investments at fair value through statement of profit and loss
¢) In equity shares of other companies
- Indian Companies
Power Exchange India Limited ° - -
[4,000,000 (31 March 2023 : 4,000,000) equity shares of Rs 10 each fully paid-up]
GMR Energy Trading Limited 140.60 140.60
[ 14,060,000 (31 March 2023 : 14,060,000) cquity shares of Rs 10 each fully paid-up]
Total (a+b+ct+d+e) 55,870.86 55,795.24
Less: Provision for diminution in the value of investments (refer note 4(7) below)
- GINPCL 275 2.68
- GRSPPL 20.62 20.62
- GWEL 6,293.01 6,996.73
- GBHHPL 1,974.93 1,914.00
- GKEL 6,535.15 8,460.27
- GGSPPL 28.00 28.00
- GMEL 113.44 112.94
- GVPGL 4,431.41 1,348.25
- GBHPL 6,053.86 4,135.60
- GBEL 31.34 31.34
- GCSL (till 31 October 2023) - 18.34
- GTOM 0.36 0.15
25,484.87 23,068.93
Total 30,385.99 32,726.31
Aggregate amount of non-current unquoted investments 55,870.86 55,795.24
Aggregate provision for diminution in the value of non-current unquoted investments 25,484.87 23,068.93

(This space has been intentionally left blank)
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GMR Energy Limited

Notes to the Standalone Financial Statements for the year ended 31 March 2024
(All amounts in Rs. millions unless otherwise stated)

4 Investments (Cont'd)

Notes:

L. Refer note 30(II)(iv) for details of shares pledged.

2. a) The Company had investments of Rs.1,908.25 million (after provision for diminution in the value of investment of Rs
4,135.60 million) in GMR (Badrinath) Hydro Power Generation Private Limited (GBHPL') as at 31 March 2023. F urther, the
Company has also provided bank guarantee to Uttarakhand Government and Power Grid Corporation of India of Rs. 188.20
million towards Project implementation and Long Term Access taken by GBHPL. GBHPL is in the process of developing and
construction of 300 MW hydro based power plant in Alaknanda River, Chamoli District of Uttarakhand. The Hon’ble
Supreme Court of India (‘the Court”), while hearing a civil appeal in the matters of Alaknanda Hydro Power Company
Limited, directed vide its order dated 7 May 2014 that no further construction work shall be undertaken by the 24 projects
coming up on the Alaknanda and Bhagirathi basins until further orders. Further, during the year ended 31 March 2016,
Ministry of Environment Forest and Climate Change (“MoEF’) has represented to the Supreme Court of India that of the six
hydro projects in Uttarakhand, two projects including GBHPL requires certain design modifications as per the policy
stipulations. During the year ended 31 March 2018, the validity of Environmental Clearance ('EC") granted to GBHPL by the

2020. Also, in case the prayer is not allowed, it will direct the Union of India (various ministries) to pay compensation with
respect to the project.

Due to inordinate delay in revocation of stay order of Supreme Court and prolonged legal uncertainties relating to resumption
of construction of the project, the management of the Company has impaired the remaining carrying value of investment
amounting to Rs. 1,908.25 million during the year ended 31 March 2024 and the carrying value of the investments in GBHPL
is now Nil.

The statutory auditors of the Company have modified their Audit Report stating the comparative financial information has not
been restated in accordance with the requirements of Indian Accounting Standard 8 on account of aforesaid matter.

b) During the year, the Company has pledged the loan given to GBHPL of Rs. 5,845.60 million [carrying value Rs. Nil
million (provision for dimunition Rs, 5,845.60 million)] to Credit Solutions India Trust (Varde) against non convertible
debentures (NCD") issued by GMR Consulting Services Limited.

(This space has been intentionally left blank)
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GMR Energy Limited

Notes to the Standalone Financial Statements for the year ended 31 March 2024
(All amounts in Rs. millions unless otherwise stated)

4 Investments (Cont'd)

3 a) The Company has investments (including investments in equity share capital / preference share capital) and promoter
contribution as per resolution plan (presented under other non current financial assets as per note 6) of Rs. 7,133.70 Million
(after provision for impairment in the value of investment of Rs. 6,293.01) in GMR Warora Energy Limited (‘GWEL’) and
has also provided corporate guarantee of Rs. 750.00 Million towards loans taken by GWEL from the lenders. GWEL is
engaged in the business of generation and sale of electrical energy from its coal based power plant of 600 MW situated at
Warora. GWEL has accumulated losses of Rs. 3,915.15 million as at 31 March 2024, which has resulted in substantial
erosion of GWEL’s net worth. There have been delays in repayment of dues to the lenders on account of the delay in the
receipt of the claims as stated below by GWEL from its customers thereby resulting in lowering of credit ratings for GWEL’s
borrowings. GWEL had successfully implemented Resolution Plan under Prudential Framework for Resolution of Stressed
Assets, as prescribed by the RBI during the previous year ended 31 March 2023. However, the Company has made profits
before taxes for the year ended 31 March 2024 and have favourable interim orders towards the claims as stated below. Also
GWEL is confident of fully utilizing the capacity of power plant during its operational life. GWEL has trade receivables,
other receivables and unbilled revenue (including claims) of Rs. 4,912.13 million and the payment from the customers
against the claims including interest on such claims is substantially pending receipt. GWEL had claimed compensation for
various "change in law" events including coal cost pass through, fly ash transportation, duties and taxes, carrying cost etc.
from its customers under the Power Purchase Agreements (‘PPA’) and have filed petitions with the regulatory authorities for
settlement of such claims in favour of GWEL. The management of GWEL based on its internal assessment, has accounted for
an impairment allowance amounting to Rs. 3,938.99 million (comprising of Rs. 2,618.93 million pertaining to compensation
for various "change in law events and Rs. 1,320.06 million pertaining to capacity charges as detailed in note below) in the
standalone financial statements of GWEL for the year ended 31 March 2024 and accordingly the management has performed
valuation of GWEL after adjusting for these outstanding receivables.

Further, GWEL received notices from one of its customer disputing payment of capacity charges of Rs. 1,320.06 million for
the period 23 March 2020 to 30 June 2020 as the customer had not availed power during the said period sighting force
majeure on account of COVID 19 pandemic. GWEL responded and clarified that the said situation is not covered under force
majeure clause in view of the clarification by the Ministry of Power stating that Discoms will have to comply with the
obligation to pay fixed capacity charges as per PPA. The customer is of the view that the aforesaid clarification by the
Ministry of Power cannot override the terms of the PPA and continue to dispute the payment thereof. Also, the PPA with the
customer expired in June 2020.

During year ended 31 March 2021, GWEL filed petition with CERC for settlement of the dispute. During the quarter ended
31 March 2022, the said petition has decided in the favour of GWEL vide CERC order dated 20 Januvary 2022, wherein
CERC directed the customer to pay the outstanding capacity charges along with delayed payment surcharge within 60 days
from the date of aforesaid order. The customer filed an appeal against the said CERC order before APTEL during the quarter
ended 30 June 2022. APTEL issued an interim order and directed to pay 25% of the principal amount within a period of one
week from the date of interim order and deposit balance outstanding amount in an interest - bearing fixed deposit with a
nationalised bank. However, GWEL has not received any amount from the customer and matter is pending conclusion. The
management of GWEL based on its internal assessment, has accounted for an impairment allowance on the aforesaid capacity
charges in the standalone financial statements of GWEL for the year ended 31 March 2024 and accordingly the management
has performed valuation of GWEL after adjusting for these outstanding receivables.

Further, during the previous year ended 31 March 2023, all the lenders had confirmed the implementation of the resolution
plan in their respective books of accounts which was invoked under the Prudential Framework for resolution of stressed
assets, as prescribed by RBI. Accordingly, the management of GWEL expects that the plant will generate sufficient profits in
the future years and based on business plans and valuation assessment by an external expert during the year ended 31 March
2024, the Company has accounted for reversal of impairment provision amounting to Rs. 703.72 million considering the
impact ofimcreased profits along with key assumptions such as capacity utilization of plant in future years based on current

levels of-Gtididetion including merchant sales and sales through other long term PPA's, therefore management is of the view
- {,h'a,tﬂtklg\ arhyiny value of its investment in GWEL as at 31 March 2024 is appropriate. e c
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GMR Energy Limited

Notes to the Standalone Financial Statements for the year ended 31 March 2024
(All amounts in Rs. millions unless otherwise stated)

4 Investments (Cont'd)

b) GWEL entered into a Power Purchase Agreement (PPA) with Maharashtra State Electricity Distribution Company Limited
("MSEDCL”) on 17 March 2020 for sale of power for an aggregate contracted capacity of 200 MW. MSEDCL disputed place
of evacuation of power with Maharashtra Electricity Regulatory Commission (‘MERC'), wherein MERC has directed GWEL
to construct separate lines for evacuation of power through State Transmission Utility ("STU") though GWEL was connected
to Central Transmission Utility ('CTU"). Aggrieved by the MERC Order, GWEL preferred an appeal with Appellate Tribunal
for Electricity (‘APTEL’). APTEL vide its interim Order dated 11 February 2014 directed GWEL to start scheduling the
power from GWEL's bus bar and bear transmission charges of inter-state transmission system towards supply of power.
GWEL in terms of the interim order scheduled the power from its bus bar from 17 March 2014 and paid inter-state
transmission charges. APTEL vide its final Order dated 8 May 2015 upheld GWEL's contention of scheduling the power from
bus bar and directed MSEDCL to reimburse the inter-state transmission charges hitherto borne by GWEL as per its interim
order. Accordingly, as at 31 March 2024, GWEL has raised claim of Rs. 6,163.31 million towards reimbursement of
transmission charges from 17 March 2014 till 31 March 2024. MSEDCL preferred an appeal with Hon'ble Supreme Court of
Indja and the matter is pending conclusion. Pursuant to notification No. 1.-1/250/2019/CERC, the transmission charges (other
than the deviation charges) is being directly billed to the respective customers (DISCOMS) by Power Grid Corporation of
India Limited and accordingly, GWEL has not received transmission charges (other than the deviation charges) related
invoices for the period December 2020 to March 2024. Though there is a change in the invoicing mechanism, the final
obligation towards the transmission charges will be decided based on the order of the Hon’ble Supreme Court of India as
stated above.

In view of the favorable Order from APTEL, receipt of substantial amount towards reimbursement of transmission charges,
legal opinion and internal assessment of the management of the Company that GWEL has tenable case with respect to the
appeal filed by MSEDCL against the said Order which is pending before Hon'ble Supreme Court of India, GWEL has
recognized the reimbursement of transmission charges of Rs. 6,163.31 million relating to the period from 17 March 2014 to
31 March 2024 as reduction in the cost of transmission in the Statement of profit and loss. Further the cost of transmission
with effect from December 2020 till March 2024, directly invoiced by Power Grid Corporation of India Limited to DISCOMS
has been disclosed as contingent liability pending the final outcome of the matter in the Hon’ble Supreme Court of India.

The statutory auditors of the Company have drawn an Emphasis of Matter in their Audit Report in respect of the above
matters.




GMR Energy Limited

Notes to the Standalone Financial Statements for the year ended 31 March 2024
(All amounts in Rs. millions unless otherwise stated)

4 Investments (Cont'd)
4 (a) The Company’s carrying value of investments (including investments in equity share capital, subordinate loans and
interest accrued thereon) in GMR Kamalanga Energy Limited (‘GKEL’) is Rs 19,659.08 million (after provision for

commenced commercial operation of Phase | of the project. GKEL has accumulated losses of Rs, 10,911.45 million as at 31
March 2024 which has resulted in substantial erosion of GKEL's net worth. Further, GKEL has trade receivables including
delayed payment surcharge receivables and unbilled revenue (including claims) of Rs. 17,755.53 million as at 31 March
2024, towards coal cost pass through and various "change in law" events from its customers under the PPAs and have filed

with regard to its petition for 'Tariff Determination’ and 'Tariff Revision' with its customers, the management is confident of a
favourable outcome towards the outstanding receivables of GKEL. Further, as detailed in note 4(4)(b) there are continuing
litigation with SEPCO Electric Power Construction Corporation (SEPCO) (“Capital Creditors™) which are pending

The valuation of such investment is significantly dependent on various assumptions around settlement of disputes with
customers and timely realisation of receivables, settlement of litigations with the capital creditors in favour of GKEL, raising
funds for completion of construction and commencement of operations for Phase II currently under construction, achievement
of cost optimization measures, and other key assumptions. In view of these matters, business plans, valuation assessment by
an external expert and management assessment carried out during the year ended 31 March 2024, the management is of the
view that the carrying value of the investments in GKEL as at 31 March 2024 is appropriate.

The statutory auditors of the Company have drawn an Emphasis of Matter in their Audit Report in respect of the above
matter.

(This space has been intentionally left blank)
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GMR Energy Limited

Notes to the Standalone Financial Statements for the year ended 31 March 2024
(All amounts in Rs. millions unless otherwise stated)

4 Investments (Cont'd)

(b) GKEL entered into agreement with SEPCO in 2008 for the construction and operation of a coal fired thermal power plant.
Disputes arose between the parties in relation to the delays in construction and various technical issues relating to the
construction and operation of the power plant. SEPCO served a notice of dispute to GKEL in March 2015 and initiated
arbitration proceedings. An Arbitral Tribunal was constituted to adjudicate upon the disputes between the parties. SEPCO
filed its claim and GKEL filed its counter — claims before the Arbitral Tribunal. The Arbitral Tribunal has passed an Award
on 07 September 2020 on the issues before it except the issues of interest and cost. Since there were computation/ clerical /
typographical errors in the Award, both parties (GKEL and SEPCO) applied for correction of the Award under Section 33 of
the Arbitration & Conciliation Act, 1996. The Arbitral Tribunal considered the applications of both the parties and has
pronounced the corrected award on 17 November 2020 (the "Award"). GKEL has received a final award on the issues of
interest and cost (the “Final Award”) in the previous year on 24 June 2021 which was later corrected and re-issued on 1
September 2021. The net impact of the Award on GKEL could be approximately Rs. 12,123.76 million as on 31 March 2024,
payable by GKEL to SEPCO (including bank guarantee invoked by GKEL). GKEL has already made a provision of Rs.
12,123.76 million in its books towards any such liability and thus there is no material additional impact in books of accounts
due to the Award and the Final Award. GKEL has challenged the Award and the Final Award under Section 34 of the
Arbitration and Conciliation Act, 1996 (Act) before the Hon’ble High Court of Orissa on 15 February 2021 and 31 December
2021 respectively. The High Court vide its judgement and order dated 17 June 2022 has dismissed the petition filed by GKEL
on 15 February 2021 to put aside the Final Award on the basis that impugned award does not fall under the category which
warrants interference under Section 34 of the Arbitration Act. GKEL has challenged judgement by filing special leave
petition before the Supreme Court of India which has been registered as SLP (C) No. 12194 of 2022 on grounds; a) Violation
of Principles of Natural Justice, b) Judgement is in violation of the guidelines laid by Supreme Court for timely pronouncing
of judgements c) Violation of due process of law and others. The Hon’ble Supreme Court in the hearing on 25 July 2022 has
issued notice and stayed the operation of the Section 34 Judgment.

Vide its order date 15 May 2023, the Hon’ble Supreme Court has disposed of SLP by allowing GKEL to approach the
Commercial Appellate Division Bench, as constituted by the Orissa High Court by way of an appeal under Section 37 of the
Arbitration Act with liberty to raise all grounds and contentions. It had further directed that the aforesaid stay shall continue
till 30 June 2023. In furtherance of the order of the Hon’ble Supreme Court, GKEL had filed an appeal under Section 37 of
the Arbitration Act before the Orissa High Court on 9 June 2023, challenging Section 34 judgement and the Award.

The matter was listed for hearing on 03 July 2023 on which date the Hon’ble Orissa High Court fixed detailed schedule for
final hearing in the matter from 19 July 2023 to 2 August 2023. The Orissa High Court has pronounced its judgement on 27
September 2023 wherein it has allowed the Section 37 appeal and set aside Section 34 judgement and the Award. F urther,
during the current year, SEPCO has filed a special leave petition (SLP) with Supreme Court on 20 December 2023 which was
registered on 30 January 2024 by Supreme Court and will be listed for hearing in due course. GKEL has also raised and filed
its preliminary objections to the very maintainability of the SLP filed by SEPCO.

Based on legal advice, the liability including interest and other costs under the Final Award has been set aside until the
claims are raised again by SEPCO basis the available legal recourse. GKEL in its books has made provisions in view of the
disputes between SEPCO and GKEL based on generally accepted accounting practices. Irrespective of the heads under which
they appear or their nomenclature/ heading/ title/ narration, etc., such provisions do not make GKEL liable for payment since
liability is disputed. GKEL expects to have a favourable outcome in the aforesaid litigations, hence resulting in reduction of
liabilities towards SEPCO.

The statutory auditors of the Company have drawn an Emphasis of Matter in their Audit Report in respect of the above
matter.
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GMR Energy Limited

Notes to the Standalone Financial Statements for the year ended 31 March 2024
(All amounts in Rs. millions unless otherwise stated)

4 Investments (Cont'd)

5. GMR Vemagiri Power Generation Limited (‘GVPGL’), a subsidiary of the Company is engaged in the business of
generation and sale of electrical energy from the gas-based power plants 387 MW situated at Vemagiri. In view of lower
supplies / availability of natural gas to the power generating companies in India, GVPGL, is facing shortage of natural gas
supply. As a result, the GVPGL had not generated and sold electrical energy since May 2013 till 31 March 2015. GVPGL had
emerged as a successful bidder in the auction process organised by the Ministry of Power and operated on an intermittent
basis from August 2015 till September 2016. The Company has not been operational since September 2016. GVPGL have
ceased operations and have been incurring losses including cash losses on account of the aforesaid shortage of natural gas
supply. GVPGL has incurred net loss of Rs. 670.88 million during the year ended 31 March 2024 and has accumulated losses
of Rs. 9,551.91 million as at 31 March 2024.

GVPGL had filed petition claiming losses of Rs. 4,470.00 million pertaining to capacity charges for loss of revenue on
account of unavailability of the fuel during the period 2006 to 2008, excluding interest, and based on legal opinion is
confident of recovery of such claims. During the year ended 31 March 2019, the Honourable High Court of Andhra Pradesh
passed its judgement and held that the Central Electricity Regulatory Commission ('CERC') has the jurisdiction to adjudicate
the aforesaid claims of GVPGL. Further, during the year ended 31 March 2020, the Andhra Pradesh DISCOMs
(‘APDISCOMS’) appealed against, the aforesaid judgement before the Honourable Supreme Court. The Supreme Court vide
its order dated 4 February 2020 dismissed the aforesaid petition of the DISCOMs and held that CERC will have jurisdiction
to adjudicate the disputes in the present case and directed CERC to dispose off the petition filed before it within six month.
The maiter is pending to be heard before the CERC as at 31 March 2024.

Additionally, during the year ended 31 March 2020, in case of GVPGL's litigation with APDISCOM s, wherein APDISCOMS
refused to accept declaration of capacity availability on the basis of deep water gas citing that natural gas for the purpose of
PPA does not include Deep Water Gas and consequent refusal to schedule power from GVPGL and pay applicable tariff
including capacity charges. CERC has passed order dated 28 January 2020, declaring that natural gas for the purpose of PPA
includes Deep Water Gas. Accordingly, GVPGL is entitled to claim capacity charges from APDISCOMs from October 2016
based on availability declaration for generation of power on the basis of deep water gas, along with late payment surcharge.

GVPGL has calculated a claim amount of Rs. 7,413.13 million for the period from November 2016 till February 2020 for
capacity charges. As at 31 March 2024, GVPGL has not received any of the aforesaid claims and is confident of recovery of
such claims in the future based on the CERC Order. Matter will be listed in due course for hearing.

The management is evaluating various approaches / alternatives to deal with the situation and is confident that Government
of India (*‘GolI”) would take further necessary steps / initiatives in this regard to improve the situation regarding availability of
natural gas from alternate sources in the foreseeable future. Further, the management of the Company has carried out a
valuation assessment of GVPGL during the year ended 31 March 2023 according to net realisable value method, considering
that the plant is not in operation since a long time and there is uncertainty with respect to availability of natural gas. Based on
the aforementioned reasons, claims for capacity charges and legal opinion, the management is of the view that the
Company’s investments in GVPGL of Rs. 2,370.60 million (net of provision for diminution of Rs. 4,431.41 million) as at 31
March 2024 is appropriate.

6. Based on an internal assessment, the Company has determined the fair value of its investment in Power Exchange India
Limited as Nil.

7. During the year ended 31 March 2024 and 31 March 2023, based on its internal assessment with regard to future
operations and valuation assessment by an external expert, the management of the Company made a provision for diminution
/reversed provision for impairment recorded in earlier years in the value of its investments including loan in certain
subsidiaries and joint ventures (including additional investments made during the year) and has disclosed the same as an
‘exceptional item’ in the standalone financial statements of the Company.

8. Unquoted equity instruments for which cost has bee €0ns] @‘“dir:c'md\ as an appropriate estimate of fair value as cost represents

the best estimate of fair value within that range. Q,(/\"P—\Q,))\
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GMR Energy Limited

Notes to the Standalone Financial Statements for the year ended 31 March 2024
(All amounts in Rs. millions unless otherwise stated)

4 Investments (Cont'd)

9. The Company’s carrying value of investments (including investments in equity share capital) in GMR Bajoli Holi
Hydropower Private Limited (‘GBHHPL’) is Rs. 2,574.90 million (after provision for diminution in the value of investment
of Rs. 1,974.93 million). GBHHPL has set up 180 MW hydro based power plant in Chamba, District of Himachal Pradesh. It
had experienced delays in the completion of construction and incurred costs overruns. During the previous year ended 31
March 2023, GBHHPL had commenced commercial operations. Further, during the previous year i.e., with effect from 13
July 2022, GBHHPL had terminated its agreement with Gammon Engineers and Contractors Private Limited (“the
contractor’) in respect of the hydropower project as the Company noticed repeated slippages by the contractor in achieving
the targets and multifarious breaches under the work orders, The construction had to be completed by June 2018, however the
project was delayed and as a part of one time settlement with the contractor, extension was granted till 31 May 2020. Even
after such time extension and payment of huge unadjusted advances, the contractor could not finish the critical components of
civil works within the extended date and further delayed the completion of the project. As a consequence of such delay,
GBHHPL had recovered its dues including due to liquidated damages and unadjusted advances from the contractor by way of
invoking available bank guarantees (BGs) provided by the contractor, amounting to Rs 1,288.90 million and accordingly
GBHHPL has adjusted it against such advances.

Further, during the previous year on 10 June 2022, GBHHPL invoked arbitration against the contractor to recover further
unadjusted advances outstanding as recoverable from the contractor amounting to Rs 2,727.90 million as at 31 March 2024,
however, the contractor has also filed counter claims against the Company before the arbitration tribunal towards costs and
damages on account of prolongation of the Contract, GBHHPL filed its reply to the Statement of Defence and counterclaims
on 1 March 2023. Subsequently, consolidated statement of claims and counter claims were directed to be filed by the
Arbitration Tribunal which have been filed in the month of August 2023. Currently, the matter is pending adjudication before
the Arbitral Tribunal. Next hearing date is yet to be decided. Based on legal assessment by an independent legal consultant,
the management believes that aforesaid unadjusted advances are recoverable in the near future and accordingly, have been so
considered in the valuation assessment carried out by an external expert during the year ended 31 March 2024, basis which
the Management is of the view that the carrying value of its investment in GBHHPL. as at 31 March 2024 is appropriate.

The statutory auditors of the Company have drawn an Emphasis of Matter in their Audit Report in respect of the above
matter.

10. On 01 November 2023, the Company has transferred all shares of GMR Consulting Services Limited (GCSL') to GPUIL
at nominal price of Rs. 10.
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GMR Energy Limited

Notes to the Standalone Financial Statements for the year ended 31 March 2024
(All amounts in Rs. millions unless otherwise stated)

4 Investments (Cont'd)

11. The Company has investments in certain companies of GMR Group that are in the business of development of highways
on build, operate and transfer model on annuity or toll basis and in Delhi International Airport Private Limited (DIAL). These
investments have been funded by GMR Power Urban Infra Limited ('GPUIL)) (erstwhile company GMR Infrastructure
Limited ('GIL")) against an agreement to pass on any benefits or losses out of investment to GPUIL and has been approved by

the Board of Directors of the Company. Accordingly, such investments are not accounted in the standalone financial
statements of the Company, the details of which are as below:

a) In equity shares 31 March 2024 31 March 2023
GMR Pochanpalli Expressways Private Limited (GPEPL) 690,000 690,000
Delhi International Airport Private Limited (DIAL) 100 100
GMR Chennai Outer Ring Road Private Limited (GCORRPL) 3,000,000 3,000,000
GMR Ambala - Chandigarh Expressways Private Limited (GACEPL) 24,222,593 24,222,593

b) In preference shares

GCORRPL 1,200,000 1,200,000
Further, the Company is in the process of transferring its stake in the abovementioned companies to GPUIL or its subsidiaries
after obtaining requisite approvals.
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GMR Energy Limited
Notes to the Standalone Financial Statements for the year ended 31 March 2024
(All amounts in Rs. millions unless otherwise stated)

5

Loans - non current

(Unsecured, considered good unless otherwise stated) 31 March 2024 31 March 2023
Loan and advances to related parties (refer note 28 and note (1) below)

Unsecured, considered good 1,196.00 1,031.57
Unsecured loans - credit impaired 384 25.02
Total - 1,199.84 1,056.59
Less: Impairment allowance (allowance for doubtful leans)

Unsecured loans - credit impaired (3.84) (25.02)
Total _ 1L,19%.00  1,03157
Notes: o - - -

1. Also refer note 4(4) and 4(7) .

2. Loans are non-derivative financial instruments which generate a fixed or variable interest income for the Company. The carrying value may be affected by the changes in
the credit risk of the counter parties.

3. The Company has given loan to GMR Kamalanga Energy Limited amounting to Rs. 4,109.16 million (cartying value Rs. 1,173.98 million) which has been pledged to
Credit Solutions India Trust (Varde) against non convertible debentures (NCD') issued by GMR Consulting Services Limited.

a) Loans which are granted to promoters, directors, KMPs and the related parties during the year

31 March 2024 31 March 2023

Loan amount % to total Loans Loan amount % to total Loans

Type of Borrower outstanding granted during the outstanding granted during the
year year

Subsidiaries* [Refer note 28(b)] 93.94 95.22% 92.42 100.00
Promoter [Refer note 28(b)] 472 4.78% - -
Total 98.66 100.00% 92.42 100.00%
* The same has been treated as additional equity investments in subsidiaries.
Other financial assets _ o I = = -
(Unsecured, considered good unless stated otherwise) Non-current Current o

© 31March2024 31 March2023 31 March 2024 31 March 2023
Security deposits 32.62 33.06 - -
Promoter contribution as per resolution plan (refer note i below) 1,060.00 600.00 - -
Other receivables - - 344.58 345.71
Other amounts recoverable which have significant increase in credit risk (refer note ii
below) B - - 369.87 369.87
Total 1,09262 633.06 71445 71559
Less: Impairment allowance on other than trade receivables o o - o o o
which have significant increase in credit risk - - (369.87) (369.87)

109262 63306 34458 34512

(i) Note: In accordance with the Resolution Plan of GMR Warora Energy Limited, (Wholly Owned Subsidiary) (‘GWEL)) in terms of "Prudential Framework for Resolution of
Stressed Assets" issued vide RBI circular dated June 7, 2019 read with IRAC Norms issued by the Reserve Bank of India which was duly approved by the lenders of GWEL
and by the Board of Directors of GWEL at its meeting held on 23 June 2022, the Company has infused Rs 1,060 million as of promoters’ contribution upto 31 March 2024,
Further, as per the resolution plan, the Company shall contribute for an amount upto Rs. 1,600 million into GWEL (including Rs 1,060 million contributed till 31 March
2024), to be infused over 4 years (upto 31 March 2025), by way of extending intercorporate loan, subscription of optionally /compulsory convertible securities or any other
instrument as may be mutually decided in consultation with the lenders of GWEL. Further, as resolved by the Board of Directors of the Company as well as GPUIL
respectively, GPUIL will provide financial assistance upto Rs. 1,600 million for the purpose of infusions of promoters’ contribution. Also, in accordance with the resolution
plan, GPUIL has provided corporate guarantee for the abovementioned promoter contribution.

(ii) During the year ended 31 March 2022, the Company had recognized interest income amounting to Rs. 593.89 million pursuant to the Hon’ble Supreme Court judgement
dated 30 March 2022 which upheld the Appellate Tribunal for Electricity (APTEL’s) Jjudgement and dismissed the civil appeals and confirmed the liability of electricity
supply companies (ESCOMs) to pay the interest. The ESCOMSs had paid their respective principal amounts to the Company in the year 2016 amounting to Rs. 671.50 million.
In response to the Hon’ble Supreme Court Judgement the Company has sent a demand letter on 8 April 2022 demanding Rs. $97.15 million towards interest from the
ESCOMs compounded quarterly in accordance with aforesaid orders. The ESCOMSs have submitted a reply to the Company disputing the interest amount claimed by the
Company and have accepted a liability of Rs. 251.91 million on account of interest out of demand raised of Rs. 597.15 million. Further, during the previous year ended 31
March 2022, the Company has received the interest amount of Rs, 251 91 million. The ESCOMs have mentioned that the question of computation of interest post 15
February 2016 i.e., when repayment of principal was paid, docs not arise in any event and further the claim of interest on interest is not in accordance with APTEL’s order.
The Company has involved an independent legal consultant to assess the matter and from perusal of the order of the Hon’ble Supreme Court, APTEL’s Jjudgement and such
external legal opinion obtained, the Company believes that for the purpose of calculation of interest amount, outstanding dues includes principal amount and accrued interest.
Accordingly, the Company has claimed Rs. 593.89 million in its books of account as communicated in its letter dated 8 April 2022 which is in accordance with applicable
position of law. The Company had filed the Application before Supreme Court seeking consequential directions for payment of outstanding amounts pursuant to the Supreme
Court Order dated 30 March 2022 which remain unpaid despite the dismissal order. Replies and rejoinders were filed in the matter and the Hon’ble Supreme Court in the
hearing held on 28 November 2023 indicated that computation of interest does not fall under its purview.

Hence, GEL has withdrawn it’s application with a liberty to approach appropriate forum for execution of Supreme Court judgment dated 30 March 2022. GEL has filed an
execution petition before the APTEL on 22 February 2024 seeking implementation of the APTEL Judgement and directions for payment of outstanding dues and the hearing

date is yet to be decided.

The statutory auditors of the Cot

vi: drawn an Emphasis of Matter in their Audit Report in respect of the above matter.
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GMR Energy Limited
Notes to the Standalone Financial Statements for the year ended
(All amounts in Rs. millions unless otherwise stated)

7 Tax assets (net)

31 March 2024

Advance income tax, including tax deducted at source (net of provision

for tax)

8  Trade receivables
(Unsecured, considered good unless stated otherwise)
Receivable from related parties (refer note 28)

Notes:

1. No trade or other receivable are due from directors or other officers of the c
due from firms or private companies respectively in which any director is a pa

2. Trade receivables are non-interest bearing.

Ageing schedule of trade receivables

Non Current_ - Current B
31 March 2024 31 March 2023 31 March2024 31 March 2023
0.76 3.48 - 352
0.76 3.48 . 352
31 March2024 31 March 2023
92.60 113.59
92.60 113.59

ompany either severally or jointly with any other person. Nor any trade or other receivable are
rtner, a director or a member.

= - (R in millions)

As at 31 March 2024 | R Outstanding from the due date of payment __ Total ‘
Less than 6| 6 months -1 1-2 years | 2-3 years ‘More than 3 years
months year ]
| Undisputed trade receivables — considered good | 9260, - ’ - ‘ - - | 92.60
'Undisputed trade receivables — credit impaired I -l - - - ‘ - -
Undisputed trade receivables — which have significant - - - - - -
|increase in_credit risk | . - - = - “
Disputed trade receivables — considered good ==l - ‘ o = - ‘ o -1 . -
Disputed trade receivables — which have significant increase - - - - - -
lin credit risk - - L - - - ‘
Disputed trade receivables — credit impaired o -] -_‘ | - -_l: = - - ﬂ’i =
- - - = - (X in millions)
As at 31 March 2023 = __ Outstanding from the due date of payment - | Total ‘
Fess than 6|/ 6 months -1 1-2 years | 2-3 years ]M_ore than 3 years
‘ | months year |
:Undis nuted trade receivables — considered sood 113.59 | - == - - 113.59_‘
Undisputed trade receivables — credit impaired | - | - - o - = | - J_ R
Undisputed trade receivables — which have significant - - - - - -
|increase in credit risk - | S | o | — ‘ -
Disputed trade receivables — considered good _[ - ‘ T = = R - - ‘
Disputed trade receivables — which have significant increase | - - - - - -
lin creditrisk | S }_ |
|Disputed trade receivables — credit impaired 1 -l I B -0 - - 1 - -_‘
¢
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GMR Energy Limited
Notes to the Standalone Financial Statements for the year ended 31 March 2024
(All amounts in Rs. millions unless otherwise stated)

9A Cash and cash equivalents

9B

10

31 March 2024 31 March 2023
Cash and cash equivalents

Balances with banks

— On current accounts 3.06 3.70
Cash on hand 004 0.07
Total - 310 377
Other Bank Balances 31 March 2024 31 March 2023
Deposits with remaining maturity for less than 12 months* 6822 56.90
Total 68.22 56.90

*Includes margin money deposit (including interest accrued) amounting to Rs. 68.22 million (31 March 2023 : 56.90 million) against bank guarantee issued in favour of
various authorities.

Other assets

- — Non-current Current
31 March 2024 31 March 2023 31 March 2024 31 March 2023

Advances, other than capital advances - - 14.05 0.31
Excess of planned assets over obligation (refer note 29) 243 2.56
Prepaid expenses - - 0.08 1.19
Balances with statutory authorities - - 3.53 3.60
Balances with statutory authorities which have significant
increase in credit risk 45.99 45.99 N B
Other recoverables which have significant increase in credit
risk 4.55 4.57
Total ' 459 4599 244 12.23
Less: Impairment allowance on balances with statutory
authorities and other recoverables which have significant (45.99) (45.99) (4.55) 4.57)
increase in credit risk (refer note 30(IN)(B)(i1))

- - - 2009 766
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GMR Energy Limited
Notes to the Standalone Financial Statements for the year ended 31 March 2024
(All amounts in Rs. millions unless otherwise stated)

11 Equity share capital

a) Authorised
Equity shares of Rs. 10 each Preference shares of Rs. 10 each Preference shares of Rs. 1,000 each

_Number of shares  Amount Number of shares Amount  Number of shares Amount
At 1 April 2022 4,000,000,000 40,000.00 172,500,000 1,725.00 14,275,000 14,275.00
At 31 March 2023 4,000,000,000 40,000.00 172,500,000 1,725.00 14,275,000 14,275.00
At 31 March 2024 4,000,000,000 40,000.00 172,500,000 _ 1,725.00 14,275,000 14,275.0(1
b) Issued issued, subscribed and fully paid up -
Equity shares of Rs. 10 each Number of shares Amount
At 1 April 2022 3,606,902,694 36,069.03
At 31 March 2023 3,606,902,694 36,069.03

At 31 March 2024

¢) Terms / rights attached to equity shares

3,606,902,694  36,069.03

The Company has only one class of equity shares having a par value of Rs. 10 per share. Every member holding equity shares therein shall have voting rights in
proportion to their share of the paid up equity share capital. The Company declares and pays dividend in Indian rupecs. The dividend proposed by the Board of

directors is subject to the approval of the shareholders in ensuing Annual General Meeting.

In the event of liquidation of the Company, the holders of equity shares would be entitled to recejve remaining assets of the Company, after distribution of all

preferential amounts. The distribution will be in proportion to the number of equity shares held by the shareholders.

d) During the year ended 31 March 2024, GPUIL and group companies have purchased total shareholding of 29.14% as held by Power & Energy International
(Mauritius) Limited [affiliate of Tenaga National Berhad (Tenaga)] in the Company pursuant to settlement agreement entered with Power & Energy International
(Mauritius) Limited on 17 November 2023 and 6.59% from Claymore Investments (Mauritius) Pte. Ltd. pursuant to Settlement Agreement dated 13 February 2024.

e) Out of the equity shares issued by the Company, shares held by its Holding Company, ultimate Holding Company and their subsidiaries / associates are

as below:
Shares held by enterprises that jointly control the Company and its continuing subsidiaries (Refer note 12(1))

GMR Generation Assets Limited ('GGAL")
(31 March 2023 : 1,301,531,411) equity shares of Rs. 10 each.

GMR Energy Projects (Mauritius) Limited ('GEPML)
Nil (31 March 2023 : 150,912,717) equity shares of Rs. 10 each.

GMR Power and Urban Infra Limjted ('GPUIL")*
241,52,68,952 (March 31, 2023: 490,330,844) equity shares of Rs. 10 each. (including nominee)

Welfare trust for GMR Group Employees
Nil (31 March 2023 : 15,000,000) equity shares of Rs. 10 each.

Power and Energy International (Mauritius) Limited
Nil (31 March 2023 : 1,051,154,500) equity shares of Rs. 10 each.

GMR Infratech Private Limited
Nil (31 March 2023 - 30,916,308) equity shares of Rs. 10 each.

GMR Consulting Services Limited*
99,91,35,493 (31 March 2023 : Nil) equity shares of Rs. 10 each.
* Refer note 11(d)
oRA

31 March 2024 31 March 2023

24,152.69

9,991.35

13,015.32

1,509.13

4,903.31

150.00

10,511.55

309.16



GMR Energy Limited
Notes to the Standalone Financial Statements for the year ended 31 March 2024
(All amounts in Rs. millions unless otherwise stated)

() Details of shareholders holding more than 5% shares in the Company

o 31 March 2024 31 March 2023

Number of shares % holding in the Number of shares % holding in

— class o _ theeclass
Equity shares of Rs. 10 each
GGAL (nominee of GPUIL since 04 March 2024) 1 0.00% 1,301,531,411 36.08%
GPUIL (including nominees) 2,415,268,950 66.96% 490,330,844 13.59%
Claymore Investments (Mauritius) Pte. Limited 182,624,381 5.06% 420,416,542 11.66%
Power and Energy International (Mauritius) Limited - - 1,051,154,500 29.14%
GMR Consulting Services Limited 999,135,493 27.70% - -

As per the records of the Company, including its register of shareholders / members, the above shareholding represents both the legal and the beneficial ownership of
shares.

(g) Details of promoter shareholding

Name of promoter L= _Asat31 March 202i____ .
Number of % of total shares % Change

shares during the
| vyear
GM Rao - T e I I _(0.00%)
G. Varalakshmi - - (0.00%)
Srinivas Bommidala - - (0.00%)
B.Ramadevi - - (0.00%)
GBS Raju - - (0.00%)
Kiran Kumar Grandhi - - (0.00%)
GMR Generation Assets (Nominee of GPUIL) 1.00 0.00% (36.08%)
Dhruvi Securities limited (Nominee of GPUIL) 1.00 0.00% (0.00%)
GMR Energy Project (Mauritius) Limited - - (4.18%)
GPUIL 2,415,268,950 66.96% 53.37%
GMR Consulting Services Limited 999,135,493 27.70% 27.70%

Welfare Trust for ﬂR_Grou_pE_mplo_yees_ - = - (0.42%)
'I-\Iame of pr_omoter o o o :j_AEt 31 March 2023 s
Number of % Change
shares during the
- e —_year |
GM Rao 9,000
G. Varalakshmi 9,000
Srinivas Bommidala 180
B.Ramadevi 180
GBS Raju 180
Kiran Kumar Grandhi 180
GMR Generation Assets(GMR Renewable Energy Ltd) 1,301,531,411 36.08%
GMR Energy Project (Mauritius) Limited 150,912,717 4.18%
GPUIL 490,330,844 13.59% 0.54%
Welfare Trust for GMR Group Employees - o 15,000,000 |




GMR Energy Limited
Notes to the Standalone Financial Statements for the year ended 31 March 2024
(All amounts in Rs. millions unless otherwise stated)

12 Other equity
31 March 2024 31 March 2023

(a) Capital redemption reserve

Balance at the beginning of the year o 28525 28525
Balance at the end of the year 285.25 285.25
(b) Securities premium account

Balance at the beginning of the year . _37.427.02 _37427.02
Balance at the end of the year 37,427.02 37,427.02
(c) General reserve

Balance at the beginning of the year 31805 31805
Balance at the end of the year 318.05 318.05
(d) Retained earnings

Balance at the beginning of the year (72,231.95) (72,815.46)
Add: Re-measurement gains on defined benefit plans (net of tax, if any) (0.14) 0.13
Add: (Loss)/Profit for the vear _ (4610.03) 58338
Balance at the end of the year (76,842.12) (72,231.95)
(e) Other reserve arising on account of restructuring [refer note 12(1)]

Balance at the beginning of the year 1205184 _12,051.84
Balance at the end of the year 12,051.84 12,051.84

(f) Other comprehensive income
Balance at the beginning of the year - -

Add: Net loss on fair valuation through other comprehensive income (FVTOCT) o (42.59) -
Balance at the end of the year (42.59) -
Total (a+b+ct+d+e+f) ' (26,802.55) _(22,149.79)
Note

1. During the year ended 31 March 2017, the Company along with certain GMR Group entities entered into a Subscription and Shareholders Agreement
with Tenaga Nasional Berhad (Tenaga) and its affiliate, Power and Energy International (Mauritius) Limited (‘Investors”) whereby the investors have
acquired a 30% equity stake in a select portfolio of GEL assets on a fully diluted basis for a consideration of USD 300.00 million through primary issuance
of equity shares of GEL. The transaction was completed on 4 November 2016 and GEL has allotted equity shares to the Tnvestors for the said consideration
of USD 300.00 million. As per the conditions precedent to the completion of the transaction, GEL’s investment in certain component entities of GEL
(excluded entities) have been transferred from GEL to GMR Group companies along with the transfer of loan payable by the Company to GMR
Infrastructure Limited ('GIL") and its other subsidiaries towards discharge of consideration for the investment in entities transferred. Pursuant to the above

Pursuant to such restructuring, during the year ended 31 March 2017, the Company had accounted a surplus amounting to Rs. 12,051.84 million which has
been included in Other equity.

During the year ended 31 March 2024, GPUIL has purchased total shareholding of 29.14% as held by Power & Energy International (Mauritius) Limited
(Tenaga National Berhad (Tenaga) and its affiliates) in the Company pursuant to settlement agreement entered with with Power & Energy International
(Mauritius) Limited on 17 November 2023 and 6.59% from Claymore Investments (Mauritius) Pte. Ltd. pursuant to Settlement Agreement dated 13
February 2024,

Nature and purpoese of reserves

Capital redemption reserve
Capital redemption reserve represents amounts set aside on redemption of shares.

Securities premium
Securities premium reserve is used to record the premium on issue of shares. The reserve can be utilised only for limited purposes such as issuance of bonus
shares in accordance with the provisions of the Companies Act, 2013.

General reserve
Represents amounts transferred from debenture redemption reserve to general reserve post redemption of debentures,

=X LAND 4
Retained earnings o a L _én__d "0/,»d,.
Retained earnings are the profits of the Company earned till date net of appropriations. e N

Other reserves arising on account of restructuring
As explained in note 12(1).




GMR Energy Limited
Notes to the Standalone Financial Statements for the year ended 31 March 2024
(All amounts in Rs. millions unless otherwise stated)

13 Borrowings Non Current Current Borrowing
31 March 2024 31 March 2023 31 March 2024 31 March 2023
Term loans

Loans from related parties - unsecured (refer note (1) below and note 28) 11,955.26 4,626.88 6,657.27 11,864.71
11,955.26 4,626.88 6,657.27  11,864.71

The above amount includes

Unsecured borrowings 11,955.26 4,626.88 6,657.27 11,864.71
11,955.26 4,626.88 6,657.27 11,864.71

1a. Long term loan from related parties carries an interest rate of 12.25% p-a. to 15.00% p.a. (31 March 2023 : 12.25% to 12.50% p.a) and are repayable

on the expiry of 2-4 years from the date of disbursement.

1b. Short term loan from related parties of carries an interest rate of 9.25 % p-ato 12.50% p.a. (31 March 2023 : 9.25 % p.a.to 12.50% p.a.).

2. The maturity analysis of borrowings are disclosed in note 33.

14 Reconciliation of liabilities arising from financing activities pursuant to Ind AS 7 - Cash flows

The changes in the Company’s liabilities arising from financing activities can be classified as follows:

Lease liabilities Non-current Current Other financial Total
Particulars borrewings borrowings |liabilities: current
(interest accrued)
Balance as at 1 April 2022 o 108.06 ?,848.87 8,534.03 2,059.72 18,550.68
Proceeds from borrowings - 3,019.88 3,835.57 - 6,855.45
Repayment of borrowings - (1,567.00) (5,179.76) - (6,746.76)
Transfer of current maturities to short term - (4,674.87) 4,674.87 - -
Interest expense 11.03 - - 2,226.06 2,237.09
Payment of lease liabilities (9.48) - - - (9.48)
Interest paid - - - (581.44) (581.44)
Balance as at 31 March 2023 109.61 4,626.88 11,864.71 3,704.34 20,305.54
Proceeds from borrowings - 5,462.55 362.40 - 5,824.95
Repayment of borrowings - (3,664.01) (40.00) - (3,704.01)
Transfer of current maturities to short term - (1,303.59) 1,303.59 - -
Reclassification of borrowings from current to non-current - 6,833.43 (6,833.43) - -
Interest expense 12.26 - - 2,241.09 2,253.35
Fair valuation expense through other comprehensive income - - - 42.59 42.59
Payment of lease liabilities (12.52) - - - (12.52)
Interest paid - - - (945.99) (945.99)
Balance as at 31 March 2024 109.35 | 11,955.26 6,657.27 5,042.03 23,763.91 |
(This space has been intentionally left blank)
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GMR Energy Limited
Notes to the Standalone Financial Statements for the year ended 31 March 2024
(All amounts in Rs. millions unless otherwise stated)

15 Trade payables 31 March 2024 31 March 2023
Total outstanding dues of micro enterprises and small enterprises (refer note 3 below) 15.55 22.78
Total outstanding dues of creditors other than micro enterprises and small enterprises

Trade payables to related parties (refer note 28) 26.57 2270
Trade payables - others 122.65 117.44
16477 16292
Notes - T

of money.

2. Terms and conditions of the above financial liabilities:

- Trade payables are non-interest bearing

- For explanations on the Company’s credit risk management processes, refer note 33(ii)(A)(a).

- The dues to related parties are unsecured.

3. The Management is in continuous process of obtaining confirmations from its vendors regarding their registrations under the provisions of the Micro, Small and Medjum Enterprises
Development Act, 2006 (MSMED Act). Under the MSMED Act, 2006 which come into force with effect from 02 October 2006, certain disclosures are required to be made relating to
Micro, Small and Medium Enterprises. On the basis of information and records available with the Company, the following disclosures are made for the amounts due to Micro, Small and
Medium Enterprises. Further, in view of the management, the impact of interest , if any, that may be payable in accordance with provision of the Act are not expected to be material. The
Company has not received any claim for interest from any supplier under the said Act.

Disclosure as per "The Micro, Small and Medium Enterprises Development Act, 2006" 31 March 2024 31 March 2023
The principal amount and the interest due thereon remaining unpaid to any supplier as at the end of each accounting year; 15.55 22.78

The amount of interest paid by the buyer in terms of section 16, along with the amounts of the payment made to the supplier beyond
the appointed day during each accounting year;

The amount of interest due and payable for the period of delay in making payment (which have been paid but beyond the appointed

day during the year) but without adding the interest specified under this Act;

The amount of interest accrued and remaining unpaid at the end of each accounting year; and - -
The amount of further interest remaining due and payable even in the succeeding years, until such date when the interest dues above

are actually paid to the small enterprise, for the purpose of allowance of deductible expenditure under section 23 of the MSMED - -
Act, 2006.

4. The maturity analysis of trade payables are disclosed in note 33.
a) Ageing schedule of trade payables

| | ____Outstandiag from ﬂed_ue date of Emg ___ [ J

As at 31 March 2024 U:lll:elied Not due Les;et::n 1 1-2 years 2-3 years ‘More than 3 years Total |
;}TLULWS[MTF_N’C i/ e ———— | | i _t__ VT _W
‘Mim_,small_andﬁdimxteirises_ _— _1>_ N 4} — By -1 T isss|
(b) Others — | 9212|2986  a71] 030 - 2223 149.224{
(ii) Disputed Trade Payable —_— e ' — — S| | N ==__ _ 1
\(a) Micro, small and medium exterprises - = = - -] - - -

[Lb_JO_thers

[Totaly+Gi) - 9212 2986 12026 ___@—l__ - Tma | e

e — Outstanding from the due date of pavment | foma ]
A 1 2023 i . N
s at 31 March 202 U:lll:elled Not due | Less than 1 1-2 years 2-3 years More than ﬂ J

-_ |_Y.3L — ==—————l —_years |
(i) Un-Disputed Trade Payable o |
(a) Micro, small and medium exterprises

1‘___ 925| s | — 28]
b)Others o _92.14 2030 38 158 217 _20.01‘ 14014
(i) Disputed Trade Payable -

o 9
(a) Micro, small and medium e?erpri?s_ - : S - _ - o :[__ - _-— __ -1

(b) Others _ e -t = - . =l
Total (h+(i) — . —— i _92~1A 2955 1742 158 —217] 2006|  162.92]




GMR Energy Limited

Notes to the Standalone Financial Statements for the year ended 31 March 2024
(All amounts in Rs. millions unless otherwise stated)

16 Other financial liabilities

o Non current _Current __
31 March 2024 31 March 2023 31 March 2024 31 March 2023
Interest accrued on borrowings (refer note 28) 148.76 - 4,893.27 3,704.33
Advance from vendor against the claim (refer note 30(11)(c)) - - 161.18 161.18
Advance from others - - 0.90 1.42
Accrued salaries and benefits - - 1.97 3.26
Financial guarantee contracts (refer note 28) - - 44.88 50.26
_ 4876 510219 392045
The maturity analysis of other financial liabilities are disclosed in note 33. - I
17 Other liabilities
31 March 2024 31 March 2023
Tax deductible at source payable 7.54 16.53
Other statutory dues 0.07 0.17
Advance for sale of land* 400.00 400.00
S 7 S— )

* During the year ended 31 March 2023, the Company had received an advance of Rs, 400 million from GMR Energy Trading Limited (GETL) for sale of land (classified under Property,

Plant and equipment) having gross block of Rs 81.72 Mn (31 March 2023 : 81.72 Mn), situated in the district of Mangalore in the state of Karnataka for a total sales consideration of Rs.

800 million, The land has not been classified under assets held for sale (as per Ind As 105) as it cannot be considered as available for immediate sale in its present condition considering
that the land has been pledged with IDBI bank against a non-fund based facility.

18 Provision

31 March 2024 31 March 2023
Provision for compensated absences = 2.69 2,90
2.69 2.90

(This space has been intentionally left blank)
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Notes to the Standalone Financial Statements for the year ended 31 March 2024

(All amounts in Rs. millions unless otherwise stated)

19

21

22

23

Revenue from operations
Sale of services*
Income from maintenance service (refer note 28)

* The same is recognised over a point of time.

Contract balances:
Trade receivables (refer note 8)
- Current

Contract Liabilities

31 March 2024 31 March 2023

22839 @ 21963
22839 21963
92.60 113.59

Revenue recognised during the year from the performance obligation satisfied upto previous year (arising out of contract modifications)

amounts to Rs Nil.

Other income
Interest income on

Bank deposits

Inter corporate deposit (refer note 28)

Notional income on unwinding financial assets (refer note 28)

Income tax refunds
Gain on account of foreign exchange fluctuations (net)
Other non operating income- scrap sale
Provision/liability no longer required written back
Gain on disposal of property, plant and equipment
Miscelleanous income

Employee benefits expense

Salaries, wages and bonus

Contribution to provident and other funds (refer note 29)
Gratuity expenses (refer note 29)

Staff welfare expenses

Finance costs

Interest expense (refer note 28)
Interest on lease liability

Other borrowing costs

Depreciation and amortisation expenses
Depreciation of property, plant and equipment (refer note 3)

31 March 2024 31 March 2023

4.07 243
0.05 -
147.06 130.25
1.81 11.30
0.08 154.85
- 2.75
2.17 60.45
5.65 -
7.59 -
B (X S50}

31 March 2024 31 March 2023

12.84 19.04

0.94 1.27

- 0.01

0.68 0.80
1446 i

31 March 2024 31 March 2023

2,134.59 2,174.66
12.26 11.03
106.50 51.40
225335 223709
31 March 2024 31 March 2023
3.62 0.03
- 362 003
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GMR Energy Limited
Notes to the Standalone Financial Statements for the year ended 31 March 2024
(All amounts in Rs. millions unless otherwise stated)

24 Other expenses

23

Rates and taxes
Repairs and maintenance-

- buildings

- others
Legal and professional fees
Auditor's remuneration (refer note(i) below)
Travelling and conveyance
Bank charges
Directors’ sitting fees (refer note 28)
Power and fuel
Miscellaneous expenses

(i) Auditor's remuneration*

Audit fee (including fee for audit of consolidated financial statements of the Company)
Other services (including certification fees)
Reimbursement of expenses

*inclusive of goods and service tax

Exceptional items

Provision for diminution / (reversal) in the value of investments and loans, if any (net) (refer note

4)
Provision for diminution / (reversal) in value of investment on redemption of investment in
preference share of GEML

Reconciliation of provision for diminution in the value of non-current unquoted investments

As at 1 April 2022

Less: Provision for diminution / (reversal) in the value of investments during the year
Less: Recovery of impaired loans from group companies during the year

Less: Provision for diminution in the value of investments written off during the year
Add: Loss on recognition of derivative liability

As at 31 March 2023

Add: Provision for diminution in the value of investments during the year

As at 31 March 2024

31 March 2024

31 March 2023

0.98 6.72
0.73 2.33

- 5.15
93.30 72.67
16.33 15.77
3.82 4.19
0.31 0.70
2.31 1.56
0.65 1.51
6.75 6.66
125.18 117.26
14.99 14.99
0.15 0.15
1.19 0.63
- 16.33 15.77

31 March 2024
2,415.94

31 March 2023
(1,701.61)

(857.61)

2.415.94

(2,559.22)

e g 02

N

S4
A CCO\N\' .

Amount

25,249.73
(2,559.22)
(11.09)
(1.83)
391.33

23,068.93
 2,415.94

25,484.87




GMR Energy Limited
Notes to the Standalone Financial Statements for the year ended 31 March 2024
(All amounts in Rs. millions unless otherwise stated)

26 Tax expense

Particulars 31 March 2024 31 March 2023
Current income tax - -
Deferred tax - -

The major components of income tax expense and the reconciliation of expected tax expense based on the domestic effective tax rate of the
Company at 25.17% (31 March 2023: 25.17%) and the reported tax expense in the statement of profit and loss are as follows:

Reconciliation of tax expense and the accounting profit multiplied by India's tax rate
Loss / (profit) before tax (4,610.03) 583.38

At India’s statutory income tax rate of 25.17% (31 March 2023 : 25.17%) (1,160.34) 146.84
Tax effect of amounts which are not deductible (taxable) in calculating taxable income:

Unrecognised deferred tax on unabsorbed losses, unabsorbed depreciation and temporary

differences 1,160.34 (146.84)
Tax expense - -

Note:

1) The Company has carry forward business losses of Rs. 10,438.31 million (31 March 2023: Rs. 18,063.08 million) that are available for
off setting for 8 years against future taxable business profits, unabsorbed depreciation of Rs. 5,432.20 million (31 March 2023: Rs.
5,434.68 million) that is available for off setting for indefinite period and capital loss of Rs. 8,938.40 million (31 March 2023: Rs. 8,929.15
million) are available for off setting for 8 years against future long term capital gains. The above mentioned losses will expire between the

(This space has been intentionally lefi blank)
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GMR Energy Limited
Notes to the Standalone Financial Statements for the year ended 31 March 2024
(All amounts in Rs. millions unless otherwise stated)

27 Earnings Per Share ('"EPS')

Basic EPS is calculated by dividing the loss for the year attributable to equity shareholders of the Company by the weighted
average number of equity shares outstanding during the year.

Diluted EPS is calculated by dividing the profit attributable to equity shareholders (after making adjustments for convertible
securities) by the weighted average number of equity shares outstanding during the year plus the weighted average number of
equity shares that would be issued on conversion of all the dilutive potential equity shares into equity shares. However, there are
no such convertible securities issued by the Company and hence the diluted EPS is equal to the basic EPS.

Particulars 31 March 2024 31 March 2023
Face value of equity shares (Rs. per share) 10 10

Weighted average number of equity shares used for computing earning per share 3,606,902,694 3,6006,902,694

(basic and diluted) (refer note 11)

(Loss) / profit as per statement of profit and loss (Rs. in millions) (4,610.03) 583.38

EPS - Basic and diluted (Rs.) (1.28) 0.16

(This space has been intentionally left blank)
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Notes to the Standalone Financial Statements for the year ended 31 March 2024

(All amounts in Rs. millions unless otherwise stated)

28 Information on related party transactions pursuant to Ind AS 24 - Related Party Disclosures

a) Names of related parties and nature of related party relationship :

@Enterprises that jointly control the Company

GMR Enterprises Private Limited ('GEPL')

GMR Power and Urban infra Limited ('GPUIL"

GMR Consulting Services Limited (GCSL) (with effect from 06 November 2023)
GMR Generation Assets Limited ('GGAL') (till 04 March 2024)
GMR Energy Projects (Mauritius) Limited ('GEPML)) (till 10 November 2023)

Tenaga Nasional Berhad ('Tenaga') (till 21 November 2023)

Power and Energy International (Mauritius) Limited (PEIML) (till 21 November 2023)
GMR Infratech Private Limited ('GIPL)) (till 06 November 2023)

.(ii) Transactions with subsidiaries and joint
ventures of enterprises that jointly control the
Company

GMR Energy Trading Limited ('GETL")
GMR Generation Assets Limited ('GGAL") (with effect from 05 March 2024)
Celebi Delhi Cargo Terminal Management India Private Limited ('CDCTM")

(iti) Key managerial personnel ('KMP"

L

IMr.G. M. Rao, Chairman and Non- Executive Director
Mr.Srinivas Bommidala, Vice Chairman and Non-Executive Director

Mr.Kiran Kumar Grandhi, Non-Executive Director
Dr.Siva Kameswari Vissa, Independent Director

Dr. M. Ramachandran, Independent Director

(Mr. Bimal Jayant Parakh, Independent Director

Mr. Madhva Bhimacharya Terdal, Non Executive Director
|Mr. Srinivasachari Rajagopal, Non Executive Director

Mr.Nazmi Bin Othman, Nominee Director (till 22 November 2023)

Hafiz Bin Ismail, Alternate Director (till 22 November 2023)

Mohd Zarihi Bin Mohd Hashim, Nominee Director (till 22 November 2023)
Mr. Ashis Basu, Chief Executive Officer

Mr. Sanjay Narayan Barde , Chief Executive Officer

Mr. Manoj Kumar Singh, Chief Financial Officer

Mr. Sanjay Kumar Babu, Company Secretary

1. Refer note 31 for the details of subsidiaries and joint ventures.

<
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GMR Energy Limited
Notes to the Standalone Financial Statements for the year ended 31 March 2024
(All amounts in Rs. millions unless otherwise stated)

28 (B) Related party transactions :

b) Summary of transactions with the above related parties is as follows:

For vear ended
Sl No |Parti . |
o|Particnlars 31 March 2024] 31 March 2023
1/ Income from supply of operational and maintenance contract
- GWEL 228.39 219.63
2|Notional income on unwinding financial assets- loans
- GKEL 141.68 124.45
3| Notional income on unwinding financial assets- corporate guarantee
- GWEL 0.79 121
—GKEL 4.59 4.59
4|Logo fees
— GEPL Rs. 1,180 (31 March 2023 : Rs. 1,120) 0.00 0.00
5|Rental income
-GGAL 2.83 R
6|Maintenance Expenses reimbursement
- GGAL 0.42 -
7| Interest income
~GCSL 0.05
8| Management fees (cross charges)
- GPUIL 1.12 0.87
9| Interest expense on loan taken
- GPUIL 1,801.27 1,578.19
- GGSPL 87.07 86.94
- GETL 56.08 64.32
- GGAL 82.24 64.57
- GCSL 107.93 -
10/ Inter corporate deposit /unsecured loan given
- GBHPL 10.01 3.88
—-GCSL 4.72 6.71
— GBEPL 0.00 0.11
- GVPGL 83.15 78.96
- GTOM 0.20 -
—GINCPL 0.08 0.26
~GMEL 0.50 2.50
11| Inter corporate deposit /unsecured loan refunded
— GBEL - 11.08
12| Conversion of inter corporate deposit into investments in additional equity
- GBHPL 10.01 3.88
- GVPGL 83.15 78.96
- GTOM 0.20 -
- GBEL 0.00 0.11
- GMEL 0.50 2.50
- GCSL - 6.71
- GINPCL 0.08 0.26
13| Unsecured loan availed
- GETL 362.40 547.50
- GGAL - 581.20
- GPUIL 470.55 5,726.75
- GCSL 4,992.00 -
14| Unsecured loan repaid
- GETL 40.00 616.60
- GGAL - 66.20
| ~ GPUIL 3,664.01 | 1,567.00 |

* d'.\_'\
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Notes to the Standalone Financial Statements for the year ended 31 March 2024

(All amounts in Rs. millions unless otherwise stated)
S ated)

SL. No|Particulars

15| Provision for diminution / (reversal) in value of investments and loans
- GKEL
— GBHPL
‘ | - GWEL
- GBHHPL
‘ ~GBEL
| - GINPCL
— GINELL
‘ -GCSL
~GVPGL
‘ ~ GMEL
‘ -GTOM

—GEML

16| Advance against sale of land
—GETL

| 17|Redemption of investment in Preference Shares
- GEML

18|Foreign exchange gain on redemption of investment in preference shares
‘ - GEML

19‘ Pledge of deposit for bank guarantee issued on behalf of Subsidiary
~GBHPL

20| Promoter contribution made (Other non current financial assets)
- GWEL

21 Investment written off
‘ ~GINELL

22|Fair valuation expense through other comprehensive income (FVTOCT)

—-GCSL

23| Purchase of property, plant and equipment
- GGAL

24| Corporate guarantee given
-GCSL

‘ 25 |Securities provided
| |-GesL

¢)  Outstanding balance at the year end

[
}il. No|Particulars

1| Trade receivable - current
- GWEL

2| Security deposit - non-current
- CDCTM

Trade payable - current
~GEPL (Rs. 1,180)
—GPUIL **

- GCSL

w

N

‘ shares and guarantees) (refer note (iv) below)

-GVPGL

—GBHPL

- GWEL

- GGSPPL

~GKEL

~ GBHHPL

- GTOM

‘ —GINPCL
- GETL

Loans - non-current (refer note )
— GKEL
‘ - GCSL

(i)

A=Y

Promoter contribution made (Other non current financial assets)
‘ — GWEL

Unsecured loans/inter corporate deposit,which have significant increase in eredit risk - non-current
-GCSL

—GINPCL

| - GMEL

- GINELL

~

Other amounts recoverable
~GGAL
GCSL

oo

Non-current investments (including additional equity of subsidiaries and joint ventures on account of fair valuation of loans,

|

________ngﬂz

For year ended ]

— | 31March2024| 31 March2023
(1,925.12) (3,959.77)
1,918.26 935.98
(703.72) 1,576.01
60.93 -
0.00 (10.98)
0.06 0.18
- (1.83)
(18.34) 6.72
3,083.16 127.99
0.50 2.50
0.21 -
- (857.61)
- 400.00 ‘
1,387.85 ‘
- 149.57 ‘
- ‘ 3213 ‘
460.00 ‘ 600.00 ‘
- ‘ 1.83‘
42.59 ‘
517.24 | -
5,500.00 ‘ -
- 4,887.50 | -
] __H_ —
%31&1"@23_
‘ 92.60 113.59 ‘
| 1.00 1.00 ‘
0.00 0.00
26.15 22.70
0.42 -
, debentures, preference |
2,370.60 ‘ 5,370.60
- 1,908.25
6,073.70 5,369.98
740.77 740.77
18,485.10 16,559.98
2,574.90 2,635.83
0.25 0.25
0.07 0.06
140.60 140.60 ‘
o) ‘
ot 1,173.25 1,031.57
el 22.75 -
1,060.00 600.00
- ‘ 19.19 ‘
334 ‘ 3.34
0.50 0.50 [
- ‘ 1.99
2.54 ‘ - ‘
0.04
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T . =

LSI. N_oLParﬁculars

9| Unsecured current borrowings

o ———————————————————L——XW——
[31

i — ) I@-M’n@@ﬁ

—GGSPPL 938.72 938.73
—GPUIL 4,478.49 10,008.32
- GGAL 656.13 656.13
’ ~GETL 583,93 261.53
10| Unsecured non current borrowings
| ~GPUIL 6,963.26 4,626.88
-GCSL 4,992.00 -
11| Interest accrued on borrowings
- GGSPPL 583.38 505.01
- GGAL 151,10 76.02
—GPUIL 4,034.36 3,054.68
-GETL 124.42 68.62
| -GCSL 148.76 -
| 12| Financial gurantee contracts - current
- GKEL 4488 49.47
~GWEL 0.00 0.79
13|Pledge of deposit for bank guarantee issued on behalf of Subsidiary
— GBHPL J 53.38 51.69
14 | Corporate guarantee outstanding |
| - GUKPL 417.03 410.85
| - GWEL 750.00 750.00
| - GKEL 6,000.00 6,000.00
15| Bank guarantee outstanding
—GBHPL 188.20 188.20 |
16 |Advance against sale of land |
| |~ GETL 400.00 400.00
| 17|Corporate guarantee given

-GCSL | 5,500.00

18 | Securities provided |

-

_I-GCSL ______7___________________4-&7-&_
d _Remﬂara_ﬁonﬂdﬂef_mmg&erﬂue&nnﬁ - . _— = =
[ For the vear ended 31 March 2024 For the year ended 31 March 20_23|
Detail of KMP Short term o ‘ Short term o
| employee | Sitting fees employee Sitting fees
_______________________hmﬁtg____ —benefits* | =~
Mr. Srinivasachari Rajagopal - [ - | 045
Mr. Bimal Jayant Parakh - - 0.33
0.45

Mr. M Ramachandran - |
Mr.Siva Kameshwari Vissa } -
|Mr.Sanjay Babu - Company Seeretary - 346 [ 337
*The remuneration to the key managerial personnel does not include the provisions for gratuity and leave benefits, as they are determined on an actuarial basis for the Company as a whole,

(i) The above information has been determined to the extent such parties have been identified on the basis of information provided by the Company.

(ii) Refer note 4 on non-current investment.

(iii) The Company has provided security by way of pledge of investment for loans taken by certain companies (refer note 30(III)(iv))

(iv) Non-current investments are net off provision for diminution in the value of investments.

(v) The maximum outstanding balance at any time during the year is Rs. 4,109.16 million for GKEL and Rs. 22.75 million for GCSL {amounts are without considering impacts of non cash
adjustments).

(This space has been intentionally lefi blank)
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Notes to the Standalone Financial Statements for the year ended 31 March 2024
(All amounts in Rs. millions unless otherwise stated)

29 Emplovee benefits

a) Defined contribution plan

Contribution to provident and other funds included under employee benefit expense (note 21) are as below:

Particulars

|31 March 2024[31 March 2023
Contribution to provident and pension fund - - J 0.53 0.90
Contribution to superannuation fund . - = 041 0.36
Total - | 0.94 127 |

b) Defined benefit plan
The Company has a defined benefit gratuity plan. Every employee w
salary (based on last drawn basic) for each completed year of service.

The scheme is funded by way of a separate irrevocable Trust and the com
by an insurance company and the assets are invested in thei

pany is expected to make regular contributions to the Trust. The

the scheme.

ho has completed five years or more of service gets a gratuity on departure at 15 days

fund is managed

nal group gratuity product. The fund provides a capital guarantee of the balance

The following tables summarise the components of net benefit expense recognised in the statement of profit or loss and the funded status and amounts

recognised in the standalone balance sheet for gratuity benefit:

i. Net employee benefit expenses (recognised in the statement of profit and loss (note 21)):

IP_articulars o o

31 March 2024

Current service cost
Net interest cost on defined benefit obligations

—:__:_jt_

Net benefit expenses

’HMarchWZ?f|
0.18 0.18
(O.IQL (0.17)
- | 0.01

ii. Remeasurement loss / (gains) recognised in other comprehensive income:
-

Balance sheet

ili. Net defined benefit asset/ (liability):

Particulars 31 March 202431 March 2023
Actuarial loss/@'}ls)—onﬁgations due to defined benefit oblig_ations experience - o 009
Actuarial loss/ (gains) on obligations due to defined benefit obligations assumption changes 005
Actuarial loss / (gains) arising during the year 0.14

Return on plan assets lesser than discount rate -

Actuarial loss / (gains) recognised in other comprehensive income o :— B — A U

Particulars 31 March 2024

31 March 2023

Defined benefit obligation
Fair value of plan assets
Plan asset

1.74
—— 417

2.43

2.02
458
2.56

iv. Changes in the present value of the defined benefit obligation are as follows:

]P_articulars —‘
31 March 2024|31 March 2023
Opening defined benefit obligation - 2.02 3.97
Current service cost 0.18 0.18
Interest cost 0.12 0.21
Actuarial loss/(gains) on obligations due to defined benefit obligations experience 0.09 (0.18)
Actuarial gain on obligations due to defined benefit obligations assumption changes 0.05 (0.04)
Benefits paid - = S ()| B e A V))
Closing defined benefit obligation _ L7 202
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v. Changes in the fair value of the plan assets are as follows:

Particulars 31 March 2024|31 March 2023

Opening fair value of plan assets ' 4.58 6.41

Expected return on plan asset - -

Contributions by employer 0.01 -

Interest income from plan assets 0.30 0.38

Benefits paid 0.72) (2.12)

Return on plan assets lesser than discount rate | - | (0.09)

Closing fair value of plan assets . 4.17 | 4.58 |

vi. The major categories of plan assets as a percentage of the fair value of total plan assets are as follows:

|Particulars | 31 March 2024 |31 March 2023

@/estmcnts with the insurer [ 100% 10@

vii. The principal assumptions used in determining gratuity obligation for the Company's plans are shown below: )

Particulars 31 March 2024|31 March 2023

Discount rate 7.00% 7.30%

Salary escalation 6.00% 6.00%

Employee turnover ) 5.00% 5.00%

Mortality rate Indian Assured | Indian Assured
Lives Mortality | Lives Mortality

(2006-08) (2006-08)
I (modified) Ult | (modified) Ult

Notes:

i) Plan assets are fully represented by balance with the Life Insurance Corporation of India.
ii) The long term estimate of the expected rate of return on fund assets has been arrived at based on the prevailing yields on these assets. Assumed rate of
return on assets is expected to vary from year to year reflecting the returns on matching government bonds.

iii) The estimates of future increase in compensation levels, considered in the actuarial valuation, have been taken on account of inflation, seniority,

promotion and other relevant factors such as supply and demand in the employment market.

iv) Plan Characteristics and Associated Risks:

The Gratuity scheme is a Defined Benefit Plan that provides for a lump sum payment made on exit either by way of retirement, death, disability or
voluntary withdrawal. The benefits are defined on the basis of final salary and the period of service and paid as lump sum at exit. The Plan design means
the risks commonly affecting the liabilitics and the financial results are expected to be:
a. Interest rate risk : The defined benefit obligation calculated uses a discount rate b
obligation will tend to increase

b. Salary inflation risk : Higher than expected increases in salary will increase the defined benefit obligation

¢. Demographic risk : This is the risk of variability of results due to unsystematic nature of decrements that include mortality, withdrawal, disability and
retirement. The effect of these decrements on the defined benefit obligation is not straight forward and depends upon the combination of salary increase,
discount rate and vesting criteria. It is important not to overstate withdrawals because in the financial analysis the retirement benefit of a short career

ased on government bouds. If bond yields fall, the defined benefit

employee typically costs less per year as compared to a long service employee.

viil. A quantitative sensitivity analysis for significant assumption as at 31 Ma

rch 2024 and 31 March 2023 are as shown below:

Impact on the defined benefit obligation 31 March 2024 |31 March 2023
Discount rate

Effect due to 1% increase in discount rate (0.13) (0.17)
Effect due to 1% decrease in discount rate 0.15 0.20
Attrition rate

Effect due to 1% increase in attrition rate 0.05 0.06
Effect due to 1% decrease in attrition rate (0.05) (0.07)
Salary escalation rate

Effect due to 1% increase in salary escalation rate 0.07 0.18
Effect due to 1% decrease in salary escalation rate (0.07) (0.18)

The sensitivity analysis above have been determined based on method that extrap
change in key assumptions occurring at the end of the reporting period.

olates the impact on defined benefit obligation as a result of reasonable

St
VU ors
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ix, The following payments are expected benefits payments in future years:

Particulars 31 March 2024
31 March 2025 0.13
31 March 2026 0.13
31 March 2027 0.13
31 March 2028 0.13
31 March 2029 0.14
31 March 2030 to 31 March 2034 1.08

r Particulars

31 March 2023

31 March 2024
31 March 2025
31 March 2026
31 March 2027
31 March 2028
31 March 2029 to 31 March 2033

0.15
0.16
0.02
0.19
0.21
1.29

The average duration of the defined benefit plan obligation at the end of the reporting period is 10 years (31 March 2023 : 10 years).

(This space has been intentionally left blank)
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30 Commitments and Contingencies
I Leases

Operating lease: Company as lessee

The Company has obtained land and office premises on operating lease having a term of 30 years and 11 months respectively and are
rencwable as mutually agreed between the parties. There is no escalation clause in the lease agreement pertaining to office premises,
however there is an escalation clause of 15% after every 3 years in the land lease agreement . There are no subleases.

Set out below are the carrying amounts of lease liabilities and the movements during the period:

Particulars L e - - Amm;t_
As at1 Apbril 2022 108.06
Additions -
Accretion of interest 11.03
Adjustments during the year e o - - (9.48)
Asat31March2023_____ e e _ 109.61
Additions -
Accretion of interest 12.26
;Adjustmentsﬂging theyear o — - (12.52)
As at 31 March 2024 - - - - 109.35
31 March 2024 _ 31 March 2023
Current 0.88 0.88
Non-current 108.47 108.73
The following are the amounts recognised in the statement of profit or loss:
Particulars _ 31March2024 31 March 2023
Interest expense on lease liabilities 12.26 o 11.03
Total amount recognised in profit or loss — _12.26 1103
Information about extension and termination options
Right of use assets Office premises Office premises
Number of leases 2 2
Range of remaining terms (in years) 6-14 7-15
Average remaining lease term (in years) 10 11

Number of leases with extension option - -
Number of leases with termination ontion - -

The maturity analysis of lease liabilities are disclosed in note 33.

IT Contingencies
In the ordinary course of business, the Company faces claims and assertions by various parties. The Company assesses such claims and

assertions and monitors the legal environment on an ongoing basis with the assistance of external legal counsel, wherever necessary. The

The following is a description of claims and assertions where a potential loss is possible, but not probable. The Company believes that none
of the contingencies described below would have a material adverse effect on the Company’s financial condition, results of operations or
cash flows.

A. Contingent Liabilities

a. Particulars - - 31 March 2024 1_3_1_Mir_ch 2023 |
- Corporate guarantees (refer note 28) 7,167.03 7,160.85

- Bank guarantees {also includes related party amounting to 188.20 million (31 March 2023

:Rs 188.20 million) [refernote 28]} 188.20) 18820

B
+ 47
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Others in addition to (a) above

b. During the year ended 31 March 2012, the Company received an intimation from the Chief Electrical Inspectorate, Government of
Andhra Pradesh (‘GoAP’), whereby GoAP had demanded electricity duty on generation and sale of electrical energy amounting to Rs.
110.62 Million calculated at the rate of six paise for each electricity unit generated by the Company for the period from June 2010 to
December 2011.

Based on an internal assessment and a legal opinion obtained by the Company, the management is confident that the provisions of
Electricity Duty Act and Rules, 1939 in respect of payment of electricity duty are not applicable to the Company and accordingly no
adjustments have been made to the standalone financial statements of the Company for the year ended 31 March 2024.

¢. GEL had entered into a Power Purchase Agreements ('PPAs') with Karnataka Power Transmission Corporation Limited for supply of
energy during the period December 15, 1997 to July 7, 2008. GEL had a Fuel Supply Agreement (‘FSA’) with a fuel supplier towards
purchase of Naphtha for generation of electricity during the aforementioned period. The FSA provided for payment of liquidated damages
to the fuel supplier in the event there was a shortfall in the purchase of the annual guaranteed quantity.

During the year ended 31 March 2013, GEL received a demand towards liquidated damages amounting to Rs. 2,961.64 Million along with
an interest of Rs. 55.54 Million towards failure of GEL to purchase the annual guaranteed quantity for the period from 21 November 2001
to 6 June 2008 under the erstwhile FSA. GEL had disputed the demand from the supplier towards the aforementioned damages. Further,
GEL has filed its statement of defense and counter claim amounting to Rs. 359.62 Million along with interest at the rate of 18% p.a.

The matter was under arbitration. During the year ended 31 March 2017, the Arbitration Tribunal issued its arbitral award directing the fuel
supplier to pay Rs. 322.10 Million to GEL towards its counter claim filed by GEL and rcjected the claims of the fuel supplier.
Subsequently, the fuel supplier filed an appeal before the District Civil Court of Bangalore for setting aside the entire arbitration award,
The fuel supplier has also filed an interim application under Section 36 of the Arbitration and Conciliation Act for grant of interim stay on
execution of the Arbitration award. The District City Civil Court vide its order issued the stay order on the operation of the Arbitration
Award on furnishing of a bank guarantee by the fuel supplier equivalent to 50% of counter claim amount. Fuel supplier has filed writ
petition before Karnataka High Court for setting aside the interim stay order dated 4 March 2017. Karnataka high court has dismissed the
objection petition. GEL has filed execution petition before Delhi High Court for execution of Arbitral award, the outcome of which is
awaited.

Fuel supplier has filed an appeal before Bangalore High court against the order passed by the District Civil Court. Hon’ble High Court,
ordered stay of the Award subject to Fuel supplier depositing 50% of the Award amount. Hon’ble High Court has allowed GEL to
withdraw the amount on furnishing BG of equivalent amount. Company has filed application for permission to withdraw amount upon
submission of Corporate Guarantees. During the year ended 31 March 2020, High court allowed the Company’s Application with the
condition that Group give Affidavit-cum-Undertaking to state that it will not encumber/sell its land offered as security, till the disposal of
the Appeal of fuel supplier.

Further, based on submission of two Corporate Guarantee copies by GEL and GGAL and Affidavit of undertaking by GBEL the court had
permitted GEL to withdraw the amount which has been deposited by the fuel supplier on a condition that GEL shall re-deposit the aforesaid
amount before the Court, within a time frame to be stipulated by the Court at the time of final disposal if the fuel supplier is successful in
the appeal. The amount withdrawn by the Company has been shown as payable under other financial liabilities.

The final outcome of the case is pending conclusion. However, based on its internal assessment, the management of the Company is
confident that the claim of the fuel supplier towards such liquidated damages is not tenable and accordingly no adjustments have been
made to the standalone financial statements of the Company and the claim from the fuel supplier has been considered as a contingent
liability.

d. A search under Section 132 of the IT Act was carried out at the premises of the Company by the income tax authorities on 11 October
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e. During the year ended 31 March 2023,
dated 27 September 2022 post disposing

the GMR Energy Limited (“GEL”) has received order from National Green Tribunal (“NGT>)

off the Petition filed by Mr. E.A.

S Sharma along with K.M. Rao (Applicants) and held that

Andhra Pradesh Maritime Board (“APMB”) and GEL are Jjointly and severally liable for the damage caused to the mangroves and mudflats

in the GEL/ East Coastal Concession P

environmental compensation to be assessed by the Committee appointed by
years will have to be undertaken by GEL, under the supervision of the Andh
the land) and the Forest Department. Currently, the Committee is yet to be
Company plans to demonstrate its bona-fide efforts and

Based on the above-mentioned facts,

rivate Ltd (ECPL) plant opposite to Coast Guard office, Kakinada, and
NGT; and for maintenance of mangroves for a period of five
ra Pradesh Maritime Board (who is currently in possession of

are liable to pay

f. Also refer note 4 as regards various pending litigations and claims made by the Company and its subsidiaries and joint ventures.

B. Litigation provided for

i. Provision made in respect of disputes towards utilisatio

Million).

ii, The management of the Company has made a provision of Rs.

being disputed by the central excise authorities with regard to refund of excise duty.

I Capital and other commitments

i. The Company has entered into agreements with the lender
at all times at least 51% of the equity share capital of sub.
create any security interest till the final settlement of all the

shares to the respective lenders as covered in the respective agreements with the lenders.

31 March2024 31 March2023 ]
GWEL ~ |GWEL -
GespPL - GGSPPL
GBHHPL -~ feemmrL

ii. The Company has co
enet pany has co

mmitted to provide financial assistance as tabulated below:

n of duty entitlement pass book scrips Rs. 0.54 Million (31 March 2023: Rs. 0.54

45.99 Million (31 March 2023 : Rs. 45.99 Million) against excise duty

s of the following subsidiaries/ Joint ventures wherein it has committed to hold
sidiaries joint ventures and not to sell, transfer, assign, dispose off, pledge or
obligations to the lenders or with the permission of the lenders except pledge of

Outstanding commitment for financial |

Nature of relationship . assistance o |
- — | 31 March2024 31 March 2023
Fellow subsidiaries 5.00 5.00
Joint ventures 1,400.00%* 4,718.68
Subsidiaries 12,252.74 12,333.48
Others o o L 1710 17.10
Total L 1005484 1707426

Intercorporate deposits (‘ICD)/ compulsorily convertible debentures (‘CCDs’y
project. Further, the Company shall also infuse additional funds, if any,
any financial year shall not be less than 1.05 times. Also,

iii. The Company has provided commitment to the lenders of th

estimated project cost, if any, to the extent as defined in the respective agreements executed with the lenders.

31 March 2024
GWEL

|GGSPPL
GBHHPL -

IGKEL

»400.00 million as promoter contribution in the form of
unsecured loan to meet the capex requirements for the
to ensure that the Debt service coverage ratio of the borrower for
refer note 6 for promoter contribution provided to GWEL during the current year.

¢ following subsidiaries to fund the cost overruns over and above the
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iv. The Company has certain long term unquoted investments included in note 4 which have been pledged as security towards loan facilities
sanctioned to the Company and the investec companies.

Year ended

Name of the Company 31 March 2024 | 31 March 2023

(Equity shares of Rs.10 each fully paid up)
GVPGL 274,550,134 197,640,102
GWEL 643,800,000 869,999,994
GGSPPL ) ' 73,600,000 73,600,000
GBHHPL 429,665,500 311,879,456
GBHPL 5,000,000 -
GKEL 1,878,440,283 1,878,440,283

v. The Company has committed to provide continued financial support to ensure that its subsidiaries and joint ventures are able to meet
their debts and liabilities as they fall due and they continue as going concerns.

vi. Also refer note 6(i).

(This space has been intentionally left blank)
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31 Interest in significant investment in subsidiaries, joint ventures and associates as per Ind AS-27

. . Percentage ol effective ownership
SI. Country of Date of Relationship as| 406t hetd (directly and indirectly) as
Name of entity . . . . at 31 March s
No. Incorporation| incorporation 024 4
2 31 March 2024 31 March 2023
Subsidiaries
Indian
1 |GMR Vemagiri Power Generation Limited (GVPGL) India 8 January 1997 Subsidiary 100.00% 100.00%
GMR  (Badrinath) Hydro Power Generation Private . Lo -l o
2 Limited (GBHPL) India 17 February 2006|  Subsidiary 100.00% 100.00%
3 |GMR Consulting Services Limited (GCSL)* India 28 February 2008 Subsidiary Nil 100.00%
4 |GMR Maharashtra Energy Limited (GMEL) India 26 May 2010 Subsidiary 100.00% 100.00%
5 |GMR Bundelkhand Energy Private Limited (GBEL) India 18 June 2010 Subsidiary 100.00% 100.00%
6 _|GMR Rajam Solar Power Private Limited (GRSPPL) India 18 June 2010 Subsidiary 100.00% 100.00%
7 |GMR Gujarat Solar Power Limited (GGSPPL) India 26 March 2008 Subsidiary 100.00% 100.00%
8 |GMR Indo-Nepal Power Corridors Limited (GINPCL) India 12 November 201( Subsidiary 100.00% 100.00%
9 |GMR Warora Energyv Limited (GWEL) India 4 August 2005 Subsidiarv 92.07% 92.07%
10 |GMR Indo-Nepal Power Corridors Limited (GINELL )** India 7 January 2011 Subsidiary Nil 100.00%
11 |GMR Kamalanga Energy Limited { GKEL) | India 28 December Subsidiary 97.63% 97.63%
Foreign
. . Step down
1 |GMR Upper Karnali Hydropower Limited (GUKPL) Nepal 2 May 2008 subsidiars 69.35% 69.35%
. . . .. . Step down
2 |Karnali Transmission Company Private Limited (KTCPL) Nepal 27 April 2010 subsidiary 95.00% 95.00%
3 |GMR Energy (Mauritius) Limited (GEML) Mauritius |27 February 2008|  Subsidiary 95.00% 95.00%
4 |GMR Lion Energy Limited (GLEL) Mauritius |29 February 2008 fﬁ‘l’)‘; i‘;‘;:::‘ 95.00% 95.00%
Joint venture
Indian
GMR Bajoli Holi Hydropower Private Limited . . o o
1 (GBHHPL) India 1 October 2008 | Joint Venture 79.86% 79.86%
GMR  Tenaga Operations and Maintenance Private . . . o o
2 Limited (GTOM) India ' 9 April 2018 Joint Venture 50.00% 50.00 ﬁ

* Ceased to be subsidiary w.e.f. 01 November 2023

** The Registrar of Companies has struck off the name of the Company from the register of Companies on 23 February 2023.

(This space has been intentionally left blank)
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32. Fair value measurement

i) Fair value hierarchy
Financial assets and financial liabilities measured at fair value in the financial statements are grouped into three levels of a fair value hierarchy The three levels are defined
based on the observability of significant inputs to the measurement, as follows:

Level 1: quoted prices (unadj usted) in active markets for financial instruments.
Level 2: inputs other than quoted prices included within level 1 that are observable for the asset or liability, either directly or indirectly
Level 3: unobservable inputs for the asset or liability.

ii) Financial assets and financial liabilities measured at fair value — recurring fair value measurements

Particulars - Asat31 March 2024 _ Asat31March2023 o
I —  Level (1 Level2  Level3 evel 1 - Level 2 ~ Level3

Financial assets measured at fair value through profit and loss

Investments (other than investments in subsidiaries and joint venture) - - 140.60 - - 140.60

(refer note i below)

Total D _40._0__—=__-_ ___140.6

reported at each reporting date.
(iii) There have been no transfers between Level 1, Level 2 and Level 3 for the years ended 31 March 2024 and 31 March 2023,

(iv) As regards the carrying value and fair value of investments in subsidiaries and Jjoint ventures, refer note 4.
33. Financial risk management

i) Financial instruments by category

Particulars __As @’Iarch 2024 __—_As atﬂm_rchz_(n:i
Carrying Fair value Carrying amount Fair value
—— e amount e
Financial assets measured at amortized cost
Trade receivables 92.60 92.60 113.59 113.59
Cash and cash equivalents 3.10 3.10 3.77 3.77
Other bank balance 68.22 68.22 56.90 56.90
Other financial assets and loans 2,633.20 2,633.20 2,010.35 2,010.35
Investments - in subsidiaries and joint venture 30,245.39  30,245.39 32,585.71 32,585.71
Financial assets measured at fair value through profit and loss
Investments (other than investments in subsidiaries and joint venture) 140.60 140.60 140.60 140.60
Total e _ 33,183.11  33,183.11 3491092 34,910.92
Financial liabilities measured at amortized cost
Borrowings 18,612.53 18,612.53 16,491.59 16,491.59
Trade payables 164.77 164.77 162.92 162.92
Other financial liabilties 5,250.95 5,250.95 3,920.45 3,920.45
lomseligbilittes . _ 10934 10934 10961 10961
Totad - 24.137.60  24,13760  20.684.57 _20,684.57

ii

~

Risk management

framework aims to:

(i) create a stable business planning environment by reducing the impact of currency and interest rate fluctuations on the Company’s business plan.
(ii) achieve greater predictability to earnings by determining the financial value of the expected eamnings in advance,

A Credit risk
Credit risk is the risk that counterparty will not meet its obligations under a financial Instrument or customer contract, leading to a financial loss. Financial instruments that are
subject to credit risk and concentration thereof principally consist of trade receivables, loans receivables. investments, cash and cash equivalents, and financial guarantees
provided by the Company.
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a) Credit risk management

With respect to Trade receivables/unbilled revenue, the Company has constituted the terms to review the receivables on periodic ba

sis and to take necessary mitigations,

wherever required. The Company creates allowance for all unsecured receivables based on lifetime expected credit loss based on a provision matrix. The provision matrix
takes into account historical credit loss experience and is adjusted for forward looking information. The expected credit loss allowance is based on the ageing of the

receivables that are due and rates used in the provision matrix.

Credit risk from balances with bank and financial institutions is managed by the Company’s treasury department in accordance with the Company’s policy. Investments of
surplus funds are made only with approved counterparties and within credit limits assigned to each counterparty. The limits are set to minimise the concentration of risks and

therefore mitigate financial loss through counterparty’s potential failure to make payments.

In respect of financial guarantees provided by the Company to banks and financial institutions, the maximum exposure which the Company is exposed to is the maximum
amount which the Company would have to pay if the guarantee is called upon. Based on the expectation at the end of the reporting period, the Company considers that it is

more likely than not that such an amount will not be payable under the guarantees provided.

a) Credit risk management
i) Credit risk rating

A: Low credit risk
B: Moderate credit risk
C: High credit risk

sset grou Basis of categorisation
Trade receivables, cash and cash

A Lowcreditrisk

Provision for expected credit loss*

12 month expected credit loss or life time expected

equivalents, other bank balances, loans and credit loss or fully provided for

other financial assets

C. High credit risk Investments, certain loans and other Life time expected credit loss or fully provided for

financial assets

* Life tiﬁe)?ected_credit losmprovid_ed_ﬁzrt_mde_receﬁlg

Assets under credit risk — ——
_Credit rating

A Low credit risk Trade receivablaash_anmsthuikants,_ oth?bﬁ

balances and other financial assets
G High credit risk - __ Investments and loans -

(i1) Concentration of financial assets
The Company's entire trade receivables pertains to its operation and maintenance business.

b) Credit risk exposure
Provision for expected credit losses
The Company provides for 12 month or lifetime expected credit losses for following financial assets —

As at 31 March 2024 -
Particulars Es‘timated Eross

-_— - _Larrying amountat _ losses
Cash and cash equivalents 3.10 -
Trade receivables 92.60 -
Other bank balances 68.22 -
Investments - in subsidiaries and Jjoint venture 55,730.26 (25,484 .87)
Investments (other than investments in subsidiaries and joint venture) 140.60 -
Other financial assets 300691 G73.71)

Asat31 Maéh2=023_

. S e = Estim;edﬁss= T Ex=pectT credit
Particulars N
= - —carrying amountat Josses
Cash and cash equivalents 3.77 -
Trade receivables 113.59 -
Other bank balances 56.90 -
Investments - in subsidiaries and Jjoint vent 55,654.64 (23,068.93)
Investments (other than investmess 140.60 -
Other financial asscts 240524 . (39489)

*d4TV

__ Particulars 31 March 2024 31 March 202

Expected credit Errying amount net of impairmen;

___ provision
3.10

92.60

68.22

30,245.39

140.60
263320

Carrying amount net of_imﬁme_nt

provision
3.77
113.59
56.90
32,585.71
140.60
201035
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Liquidity risk refers to the risk that the Company cannot meet its financial obligations. The objective of liquidity risk management is to maintain sufficient liquidity and ensure
that funds are available for use as per requirements. The Company has obtained fund and non-fund based working capital loans from various banks and inter-corporate loans,
The Company invests its surplus funds in bank fixed deposit and in mutual funds, which carry no or low market risk.

Maturities of financial liabilities

EMM&&_______”“[_______J@@mﬂugm[wmmm_ﬁ%j
Non-derivatives |
Borrowings (including interest accrued) | 11,550.54 | 12,104.02 | - 23,654.56
Trade payable | 164.77 - - 164.77 |
Other financial liabilities 164.05 | - - | 164.05
|Leases liabilities 12.39 53.86 156.98 223.23
ot e _ 1189175 | 12,157.89 | 15698 |  24,206.62 |
@M&L_______________ﬁww@n@@i@ﬂ@q_w_l

| Non-derivatives |

Borrowings (including interest acorued) 15569.04 | 4.626.88 | | 2009592 |

| Trade payable ( 162.92 - | 162.92 |
Other financial liabilities 165.86 - - 165.86
Leases liabilities 11.19 | 51.83| 172.03 | 235.05
Total _ —_—— e 15909.01 |  4,678.71] . 172.03]  20,759.75

(i) The above excludes any financial liabilities arising out of financial guarantee contract as detailed in note 30(11).
C Market risk
Market risk is the risk of any loss in future earnings, in realisable fair values or in future cash flows that may result from a change in the price of a financial instrument. The

value of a financial instrument may change as a result of changes in interest rates, foreign currency exchange rates, liquidity and other market changes. Future specific market
movements cannot be normally predicted with reasonable accuracy.

a) Interest rate risk
Liabilities
Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market interest rates. The Company‘s exposure
to the risk of changes in market interest rates relates primarily to the Company’s long-term debt obligations with floating interest rates.

The Company manages its interest rate risk by having a balanced portfolio of fixed and variable rate loans and borrowings.

The Company’s variable rate borrowing is subject to interest rate. Below is the overall exposure of the borrowing:

|[Particulars o |31 March 2024 | 31 March 2023
Variable rate borrowing - T— -
@@@ML_____________________i_J@L_wa
Total borrowings _____________________L_ﬁm&_wwj
Sensitivity

EM@@%@@@@@@@M@@m%@@%@@@@@@%m_______
[Particulars | 31 March 2024 [ 31 March 2023

Interest rates ~ increase by S0 basis points (31 March 2023: 50 basis points)
l_Intc_restﬁtes — decrease by 50 basis points (31 March 2023: 5 0 basis points

The assumed movement in basis points for the interest rate sensitivity analysis is based on_theTurr;tly obserTablgnarEt airanerz
b) Foreign currency risk
Foreign currency risk is the risk that the fair value or future cash flows of an exposure will fluctuate because of changes in foreign exchange rates. The Company’s exposure

to the risk of changes in foreign exchange rates relates primarily to the Company’s investing and financing activities. The Company’s exposure to foreign currency changes
from operating activities is not material.

The following table demonstrate the unhedged exposure in USD exchange rate as at 31 March 2023 and 31 March 2022, The Company’s exposure to foreign currency
changes for all other currencies is not material.

ieutars [ 31 March2024 [ 31 March2033]
Other financial assets* - = |
Trade payables S L e
TotalFntsh. — T em

i R _________t__ -1 (5.96)
reement and Sale and Purchase Agreement to sell Barge Mounted Plant fur USD 20.00 Million

y has received entire consideration except USD 0.93 Million. The bdrﬂg‘;‘)m{@ﬂ@ heen exported

v

Particulars
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Sensitivity

Profit or loss. aﬂeql&y is S sensitive to higher/lower @iﬂcmﬁn%han_ges from &eig_n balance -as a result of chﬂlgeﬂl exchange rates. o
Particulars —_—— 31 March 2024_[31 March 2023
Exchange rate — increase by 5% (31 March 2023: 5%) - 0.30)
|Exchange rate — decrease by 5% (31 March2023: 5%) - | o3

¢) Price risk
The Company’s exposure price risk arises from investments held and classified in the balance sheet either as fair value through through profit or loss. To manage the price
risk arising from investments in equity securities, the Company diversifies its portfolio of assets.
Sensitivity
Profit or loss and equity is sensitive to higher/lower prices of instruments-
[Partieatars - |
Investments (other than investments in subsidiaries and joint venture)
Price increase by (2%) - FVTPL instrument |
Price decrease by (2%) - FVTPL instrument

1 March 2024 | 31 March 2023 |
g ————— | 31March2024 |31 March 2023

2_81| 2.81|
_esnl s

e S I

34. Capital management

The Company’s capital management is intended to create value for shareholders by facilitating the meeting of long term and short term goals of the Company.

The Company determines the amount of capital required on the basis of annual business plan coupled with long term and short term strategic investment and expansion plans.
The funding needs are met through equity and other support from shareholders, cash generated from operations and sale of certain assets, long term and short term bank
borrowings and issue of non-convertible / convertible debt securities and strategic partnership with investors.

For the purpose of the Company’s capital management, capital includes issued equity capital, convertible preference share, share premium and all other equity reserves
attributable to the equity holders of the Company.

The Company manages its capital structure and makes adjustments in light of changes in economic conditions and the requirements of the financial covenants. To maintain or
adjust the capital structure, the Comparny may adjust the dividend payment to shareholders, return capital to shareholders or issue new shares. The Company monitors capital
using a gearing ratio, which is total debt divided by total capital plus total debt, The Company’s policy is to keep the gearing ratio at an optimum level to ensure that the debt
related covenant are complied with.

— ] 31March2024 |31 March 2023 |

[Particulars 31
18,612.53 16,491.59

Borrowings (regn(ﬁ IF

Less: Cosh and cash equivelents (note 94) —_ 1 el Em
IA_dj_uSEdﬂdﬂ{i)_ — . - o ____i__18,609.ﬂ_ 16,4832__
|Equity share capital (refer note 1 1) 36,069.03 I 36,069.03 1
T L esauss) gousm)
Total Capitat iy~ — T yikai ravaar
(Capital and borrowing (i=i+ii) — T hwsa| sams ]
Gesringratio % (i/ii) — T el s

In order to achieve this overall objective, the Company's capital management, amongst other things, aims to ensure that it meets financial covenants, attached to the interest -
bearing loans and borrowings that define capital structure requirements. Breaches in meeting the financial covenants and repayment terms would permit the bank to
immediately call loans and borrowings. Also refer note 13 for details of borrowings of the Company.

No changes were made in the objectives, policies or processes for managing capital during the years ended 31 March 2024 and 31 March 2023.

35 Segment reporting
Operating segments are identified as those components of the Company (a) that engage in business activities to earn revenues and incur expenses including transactions with
any of the Company's other components (b) whose operating results are regularly reviewed by the Company’s Chief Executive Officer to make decisions about resource
allocation and performance assessment and (c) for which discrete financial information is available. The accounting policies consistently used in the preparation of the
financial statements are also applied to record revenue and expenditure in individual segments.

The Company is engaged in generation of electrical energy and has commenced operational and maintenance services during the year ended 31 March 2018, These activities
of the Company are incidental to the generation of energy and therefore subject to the same risk and reward and accordingly falls within single business segment. The
company s operaing in India which is considered as a single geographical segment,

Revenue from one customer amounted to 100% of the total revenue; amounting to Rs.228.39 Million (31 March 2023 : Rs.219.63 Million)
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36 Other disclosure

The Company is in the process of conducting a transfer pricing study as required by the transfer pricing regulations under the IT Act (‘regulations’) to determine whether the
transactions entered during the year ended 31 March 2024, with the associated enterprises were undertaken at “arm’s length price”. The management confirms that all the
transactions with associate enterprises are undertaken at negotiated prices on usual commercial terms and is confident that the aforesaid regulations will not have any impact on
the financial statements, particularly on the amount of tax expense and that of provision for taxation,

37 The Company fulfilled the criteria as specified under Section 135(1) of the Act read with the Companies (Corporate Social Responsibility Policy) Rules, 2014, however, in the
absence of average net profits in the immediately three preceding years, there is no requirement for the Company to spend any amount under sub-section (5) of Section 135 of
the Act.

38 Certain amounts (currency value or percentages) shown in the various tables and paragraphs included in the standalone financial statements have been rounded off or truncated
as deemed appropriate by the management of the Company.

39 All loans, guarantees and securities as disclosed in respective notes are provided for business purposes.

40 In the opinion of the Board of Directors, current assets have a value on realization in the ordinary course of business at least equal to the amount at which they are stated in the
standalone balance sheet and provisions for all known/expected liabilities have been made.

41 The Company is engaged in the business of providing infrastructural facilities as per section 186(11) read with Schedule III of the Act, accordingly disclosures under section
186(4) of the Act is not applicable.

42 (i) The Company does not have any Benami property, where any proceeding has been initiated or pending against the Company for holding any Benami property,
(i) The Company does not have any charges or satisfaction which is yet to be registered with ROC beyond the statutory period,
(iii) The Company has not traded or invested in Crypto currency or Virtual Currency during the financial year,
(iv) The Company has no such transaction which is not recorded in the books of accounts that has been surrendered or disclosed as income during the year in the tax
assessments under the Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of the Income Tax Act, 1961,
v) The Company has complied with the number of layers prescribed under the Companies Act, 2013.
vi) The Company has not entered into any scheme of arrangement which has an accounting impact on the current or previous financial year.
vii) The Company does not have transaction with struck off Companies, other than disclosed in note 44.
viii) The Company is not declared a wilful defaulter by a bank or financial institutions or government or ary government authority.

(ii) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

b) The Company has not received any fund from any person(s) or entity(ies), (other than as disclosed below), including foreign entities (Funding Party) with the understanding
(whether recorded in writing or otherwise) that the Company shall:

(1) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the F unding Party (Ultimate Beneficiaries) or,

(ii) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

(i) Funds received from elﬂ_\_l_Fu_miingﬂxrtugurh_lg the year ended 31 March 2024
(Fundingparty [Date _FAmount(in_mil]ioil)
| 121 April 2023|200 |
20May2023 (90
16 June 2023 120 |
[193une 20230

| GMR Power and Urban Infra Limited | — |

Funds lent to another entity (Ultimate Beneficiary) during the vear ended 31 March 2024
Funding party _ — Date |Amount (in million)

iZIApril 2023 [200 _
| GMR Warora Energy Limited (Refer |20May2023 90 ]

note 6) 16 June 2023|120
[19June 2023 [so

(ii)IFunds received_from_enti_t_'-_l_Funﬂng Party) during the year ended 31 March 2023

Funding party ~ |Date [Amount (in million)

[GMR Power and Urban Infra Limited |22 September 600 |

= 2022 | _

Funds lent to another entity i_Uﬁmate_Benilciap_j_dluri_ng the year ended 31 March 2023

|mdil_l_ﬂ_pal‘tL _ |pate |Amount (in million)

GMR Warora Energy Limited (Refer |22 September 600 |

!_note_é) == _ _ _2022_ SIS 1 S = =] o N J\‘L)/O;,»
/ g
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44 Relationship with struck off companies

Nature of transactions with |Balance oustanding as at |Balance oustanding as at|Relationship with  the|
- L _Istrﬂ:k off company _|31 March 2024 |; March2023 ~ [struck off company
|GMR Indo-Nepal Energy Links Limited (GINELL) Investments written off during - - |Subsidiary till 23 February|
the previous year ended 31 |2023.
March 2023.

[Name oTStru_ck oﬂ)mﬁy o

such changes were made and ensuring that the audit trail cannot be disabled.

The Company is using an accounting software for maintaining its books of account, which has a feature of recording audit trail (edit log) facility and the same has operated
throughout the year for all relevant transactions recorded in the accounting software, except that the audit trail logs for direct changes in data at database level for accounting
software is available only for 7 days. The retention of edit logs for more than 7 days will require huge data space and accordingly, the Company has implemented additional
control, wherein alerts generated through these logs are monitored at the Security operation Centre.

(This space has been intentionally left blank)
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46 Financial ratios

(St [Ratio o I Numerator | © Denominator | Asat | Asat | % Change from | Remarks |
|No 31 March 2024 ‘_31 March 2023 |31 March 2023 to

o wes feooo— | Rato | Ratio | 31 Maren2024 ___‘
[ Currentratio  |Current assets —|Current liabilities | _004f 003 _32%[1@6 1B below l
|' 2 |Debt-equity ratio |Total debt —Ighareholder's equity I 2.01 1.18 70% Note 1C below
[Non-current borrowings + | |
| J ‘ Current borrowings]
|3 [Debt service coverage |Earning for Debt Service ﬁeﬁewﬁe e 038 (96%) Note 1D below |
ratio =Net Profit after taxes + Non|= Interest & Lease
cash operating expenses like Payments + Principal
| |depreciation and other Repayments
| amortizations + Interest AJ
| 4 |Return on equity ratio [Proﬁt after tax Average shareholder's (0.40)| 0.04 (1,094%) | Note 1D below j}
equity
5 |Inventory turnover J?osts of materials consumed Average inventories NA NA NT( NA
r 6 | Trade receivables Net credit sales Average trade receivables 0.55 0.52 6% Note 1A below
ey e T — R T S S—— m———
7 |Trade payables Net credit purchases (Sub [Avcrage trade payables ‘ 1.95 | 1.25 | 56%|Note 1E below
turnover ratio contracting expenses + other
T ) N S I B S B
8 |Net capital turnover |Net Sales Working capital | (0.02) (0.01)‘ 39%| Note 1B below
J ratio [Current assets - Current |
| e T lbiie | S
2 [Net profit ratio _.fEOﬁtLﬂemx — |NetSales QI 266  (360%) Note 1D below
10 |Return on capital Earning before interest and Capital Employed = (8%) 9% (192%)Note 1D below

employed taxes Tangible Net Worth + |
[Earnings = Profit after tax +| Total Debt + Deferred (

Tax expense + Finance costs | Tax Liability
(excluding interest on lease

J@@L___L____4___4___¢___+__

|11 [Retum on investment | Na | NA 1 Na ] WNA ] wa

Note 1
A The change in ratio is less than 25% as compared to previous period and hence, no explanation required.
B During the year ended 31 March 2024, the Company has reclassified certain borrowings from current to non-current due to extension of repayment terms of such

borrowings agreed via extension letters, resulting in decrease in current liability. Hence, the increase in ratio. Refer note 13 and note 16 for more details,

operations which resulted in an increase in the ratio.

D During the year ended 31 March 2024, the Company has incurred net loss of Rs. 4,610.03 million as against profit after tax of Rs. 583.38 million in the previous
year ended 31 March 2023. This has resulted to a decrease in the ratio.

E During the current year, average trade payables balance has decreased due to decrease in legal and professional charges. Hence, the increase in ratio,

(This space has been intentionally left blank)
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