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Independent Auditor’s Report

To,

The Members of

GATEWAYS FOR INDIA AIRPORTS PRIVATE LIMITED.

REPORT ON THE AUDIT OF THE STAND ALONE FINANCIAL STATEMENTS :

OPINION

We have audited the accompanying Standalone Financial Statements of GATEWAYS FOR
INDIA AIRPORTS PRIVATE LIMITED (“the Company”), which comprise the Balance
Sheet As At March 31, 2023, the Statement of Profit and Loss, including the statement of
Other Comprehensive Income, the Cash Flow Statement and the statement of Changes in
Equity for the year ended on that date, including a summary of significant accounting
policies and other explanatory information (hereinafter referred to as the “financial
statements”).

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid Financial Statements give the information required by the Companies Act,
2013 as amended (‘the Act’) in the manner so required and give a true and fair view in :
conformity with the Indian Accounting Standards prescribed under section 133 of the Act
read with the Companies (Indian Accounting Standards) Rules, 2015, as amended (“Ind
AS"), and other accounting principles generally accepted in India, of the state of affairs of
the Company as at March 31, 2023, its Profit including other comprehensive income, its
Cash Flows and changes in equity for the year ended on that date.

BASIS FOR OPINION

We conducted our audit of the Financial Statements in accordance with the standards on
auditing (SAs) as specified under section 143 (10) of the Companies Act, 2013. Our
Responsibilities under those Standards are further described in the ‘Auditor’s
Responsibilities for the audit of the Financial Statements’ Section of our report. We are
independent of the Company in accordance with the ‘Code of Ethics’ issued by the Institute
of Chartered Accountants of India that are relevant to our audit of the Financial Statements
under the provisions of the Act and the rules there under, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the ICAI’'s code of ethics.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the Financial Statements.

KEY AUDIT MATTERS

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the Financial Statements for the Financial Year ended March 31, 2023.
These matters were addressed in the context of our audit of the Financial Statements as a
whole, and in forming our opinion thereon, and we do not provide a separate opinion on these
matters. We have determined that there are no key audit matters to communicate in our audit
report.

INFORMATION OTHER THAN THE FINANCIAL STATEMENTS AND AUDITOR’'S
REPORT THEREON

The Company’s board of directors is responsible for the preparation of the other
information. The other information comprises the information included in the Management
Discussion and Analysis, Board’s Report including Annexures to Board’s Report, Corporate
Governance and Shareholder’s Information, but does not include the Financial Statements
and our auditor's report thereon. Our opinion on the Financial Statements does not cover
the other information and we do not express any form of assurance conclusion thereon.

In connection with our audit of the Financial Statements, Our responsibility is to read the
other information and, in doing so, consider whether the other information is materially
inconsistent with the Financial Statements or our knowledge obtained during the course of
our audit or otherwise appears to be materially misstated. If, based on the work we have
(\\&atadfp ormed, we conclude that there is a material misstatement of this other information, we
AY e Yequired to report that fact. We have nothing to report in this regard.
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RESPONSIBILITIES OF MANAGEMENT FOR FINANCIAL STATEMENTS

The Company’s board of directors is responsible for the matters stated in section 134 (5) of
the Act with respect to the preparation of these Financial Statements that give a true and
fair view of the financial Position, financial performance including other comprehensive
income, Cash flows and changes in equity of the Company in accordance with the
accounting principles generally accepted in India, including the Indian accounting standards
(Ind AS) specified under section 133 of the Act, read with the Companies (Indian
Accounting Standards) Rules, 2015, as amended. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding of the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Financial Statement that give a true and fair view and
are free from material misstatement, whether due to fraud or error.

In preparing the Financial Statements, management is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless management
either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so. Those Board of directors are also responsible for overseeing the
Company’s financial reporting process.

AUDITOR’S RESPONSIBILITIES FOR THE AUDIT OF THE FINANCIAL STATEMENTS

Our objectives are to obtain reasonable assurance about whether the Financial Statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue
an auditor’'s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these Financial Statements. As part of an audit in accordance with SAs, we exercise
professional judgment and maintain professional skepticism throughout the audit. We also:

s Identify and assess the risks of material misstatement of the Financial Statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

e Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i)
of the Companies Act, 2013, we are also responsible for expressing our opinion on
whether the company has adequate internal financial controls system in place and
the operating effectiveness of such controls

+ Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

s Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, -whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the financial statements or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor’s report. However, future events or conditions may cause
the Company to cease to continue as a going concern.
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« Evaluate the overall presentation, structure and content of the Financial Statements,
including the disclosures, and whether Financial Statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the Standalone Financial Statements
of the current period and are therefore the key audit matters. We describe these matters in
our auditor’s report unless law or regulation precludes public disclosure about the matter or
when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication.

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by
the Central Government of India in terms of sub-section (11) of section 143 of the
Companies Act, 2013, we give in the ‘Annexure A’, a statement on the matters specified
in paragraphs 3 and 4 of the Order, to the extent applicable.

2. As required by Section 143 (3) of the Act, we report that:
a) We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit;

b) In our opinion, proper books of account as required by law have been kept by
the Company so far as it appears from our examination of those books;

€) The Balance Sheet, the Statement of Profit and Loss and the cash flow statement
dealt with by this Report are in agreement with the books of account;

d) In our opinion, the aforesaid Financial Statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Companies (Indian
Accounting Standards) Rules, 2015, as amended:;

e) On the basis of the written representations received from the directors as on
31st March, 2023 taken on record by the Board of Directors, none of the
directors is disqualified as on 31st March, 2023 from being appointed as a
director in terms of Section 164 (2) of the Act;

f) With respect to the adequacy of the internal financial controls over financial
reporting of the Company with reference to these Financial Statements of the
Company and the operating effectiveness of such controls, refer to our separate
Report in "Annexure B’ to this report;

g) In our opinion, the managerial remuneration for the year ended March 31, 2023
has been paid/provided by the company to its directors in accordance with the
provisions of section 197 read with Schedule V to the Act;

h) With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as
amended, in our opinion and to the best of our information and according to the
explanations given to us:

i.  The Company has disclosed the impact of pending litigations on its financial
position in its Financial Statements;

The Company has made provision, as required under the applicable law or
accounting standards, for material foreseeable losses, If any, on long-term
contracts including derivative contracts;
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iii.

There were no amounts which were required to be transferred to the Investor
Education and Protection fund by the Company during the year ended 31%
March 2023.

The Management has represented that, to the best of its knowledge and
belief :

a) No funds (which are material either individually or in the aggregate) have

been advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the Company to or in any
other person or entity, including foreign entity (“Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the
intermediary shall, whether, directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the
Company ("Ultimate Beneficiaries”) or provide any guarantee, security or the
like on behalf of the Ultimate Beneficiaries.

b) No funds (which are material either individually or in the aggregate)have

been received by the Company from any person or entity, including foreign
entity ("Funding Parties”), with the understanding, whether recorded in
writing or otherwise, that the company shall, whether, directly or indirectly;
lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or
provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

C) Based on the audit procedures that have been considered reasonable and

appropriate in the circumstances, nothing has come to our notice that has
caused us to believe that the representations under sub-clause (i) and (ii) of
Rule 11€, as provided under (a) and (b) above, contain any material
misstatement.

v. During the Year the Company has not declared any dividend.
Place : Hyderabad For S.Venkatadri & Co.,
Chartered Accounta
Date

: 03.05.2023 Firm’s Regn No.00444

PARTNER
M.No.201470

upin:23201470BGRZZB3976
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Annexure “A" to the Independent Auditor’s Report

With reference to the Annexure referred to in paragraph 1 under the heading “Report on
other legal & Regulatory Requirements” of our Report of even date to the members of
GATEWAYS FOR INDIA AIRPORTS PRIVATE LIMITED, on the Ind AS Financial
statements for the year ended 31% March 2023, We report that :

(i) @ A The Company is maintaining proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment.

B The Company is maintaining proper records showing full particulars of
Intangible assets.

‘b As explained to us, the management has physically verified some of the Property,
Plant and Equipment during the year and there is a regular programme of
verification which, in our opinion, is reasonable having regard to the size of the
Company and the nature of the assets. According to the information and
explanations given to us no material discrepancies were noticed on such
verification.

¢ According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the title deeds of all the immovable
properties (other than Properties where the company is the lessee, and the lease
agreements are duly executed in favour of the lessee) are held in the name of the
Company.

d The company did not revalue its Property, Plant and Equipment (including right of
use assets) or intangible assets during the year. Accordingly, paragraph 3 (i)(d) of
the Order is not applicable.

€ According to the information and explanations given to us and on our verification of
records of the Company, no proceedings have been initiated or are pending against
the company for holding any benami property under the Benami Transactions
(Prohibition) Act, 1988. (45 of 1988) and rules made thereunder.

(i)

1)

The company did not hold any physical inventories during the year and therefore
had no stocks of finished goods, stores, spare parts and raw materials during / at
the end of the year.

b The Company has not been sanctioned working capital limits in excess of ¥ 5 crore,
in aggregate, at any points of time during the vyear, from banks or financial
institutions on the basis of security of current assets. Accordingly, paragraph 3
(ii)(b) of the Order is not applicable.

(iii) During the year, the Company has not made investments in, provided any guarantee or
security, or granted any loans or advances in the nature of loans, secured or unsecured
to companies, firms, Limited Liability Partnerships or any other parties. Accordingly,
paragraph 3 (iii) of the Order is not applicable.

(iv) The Company has not given any loans or made any investments or given any
guarantees or security to the parties covered under Sections 185 and 186 of the Act.
Accordingly, paragraph 3 (iv) of the Order is not applicable.

(v) The Company has not accepted any deposits and also there were no amounts which
are deemed to be the deposits. Hence the directives issued by the Reserve Bank of
India and the provisions of Sections 73 to 76 or any other relevant provisions of the
Companies Act, 2013, and the rules framed there under, do not apply to this
Company.

We have broadly reviewed the cost records maintained by the Company pursuant to
sub-section (1) of section 148 of the Companies Act and are of the opinion that prime
facie the prescribed accounts and records have been made and maintained. We have
however not made a detailed examination of the cost records with a view to determine
whether they are accurate or Complete.
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(vii)

(viii)

(ix)

()

(xi)

a According to the records, the company is generally regular in depositing undisputed
statutory dues including Goods and service tax, provident fund, employees’ state
insurance, income-tax, sales-tax, service tax, duty of customs, duty of excise, value
added tax, cess and all other material statutory dues with the appropriate
authorities and there were no arrears of statutory dues as at March 31, 2023 for a
period of more than six months from the date they became payable.

b According to the records of the Company and the information and explanations
given to us, there were no statutory dues referred to in sub clause (a), which have
not been deposited on account of any dispute.

According to the information and explanations given to us and based on our
verification, there were no transactions which are not recorded in the books of account
have been surrendered or disclosed as income during the year in the tax assessments
under the Income Tax Act, 1961 (43 of 1961). Accordingly, paragraph 3 (ii)(b) of the
Order is not applicable.

a The Company has not defaulted in repayment of loans or in the payment of
interest thereon to any lender.

b The Company has not been declared willfull defaulter by any bank or financial
institution or any other lender. 3

¢ The Company has not taken any term loan during the year. Accordingly,
Paragraph 3(ix)(c) of the Order is not applicable

d On an overall examination of the financial statements of the Company, funds
raised on short-term basis have, prima facie, not been used during the year for
long-term purposes by the Company.

e The Company has not taken any funds from any entity or person on account of or
to meet the obligations of associates.

f  The Company has not raised any loans during the year. Accordingly, Paragraph
3(ix)(f) of the Order is not applicable

a The Company did not raise any money by way of initial public offer or further
public offer (including debt instruments) during the year. Accordingly, paragraph
3 (x)(a) of the Order is not applicable.

b The Company has not made any Preferential allotment or Private placement of
shares or convertible debentures during the year. Accordingly, paragraph 3 (x)(b)
of the Order is not applicable.

a According to the information and explanations given by the management and
based upon the audit procedures performed No fraud by the Company and no
material fraud on the Company has been noticed or reported during the year

b No report under sub-section (12) of section 143 of the Companies Act has been
filed in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors)
Rules, 2014 with the Central Government during the year and up to the date of
this report;

¢ The Company has not established any Vigil mechanism, as it is not mandated by
Section 177((9) of the Act. Accordingly, paragraph 3(xi)(c) of the Order is not
applicable

In our opinion and according to the information and explanations given to us, the
Company is not a Nidhi Company. Accordingly, paragraph 3(xii) of the Order is not
applicable

According to the information and explanations given to us and based on our
examination of the records of the Company, transactions with the related parties
are in compliance with sections 177 and 188 of the Act where applicable and details
of such transactions have been disclosed in the financial statements as required by
the applicable accounting standards.
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(xiv) a In our opinion, the company has an adequate internal audit system commensurate
with the size and nature of its business;

b We have considered the reports of the Internal Auditors for the period under
audit.;

(xv) According to the information and explanations given to us and based on our
examination of the records of the Company, the Company has not entered into non-
cash transactions with directors or persons connected with him. Accordingly,
paragraph 3(xv) of the Order is not applicable.

(xvi) In our opinion, the Company is not required to be registered under section 45-IA
of the Reserve Bank of India Act 1934, and is not a core investment Company (as
defined in the Core Investment Companies (Reserve Bank) Directions, 2016 and
hence reporting under clause 3(xvi) and its sub-clauses of the Oder are not
applicable.

(xvii) The company has not incurred any cash losses in the financial year and also in the
immediately preceding financial year.

(xviii) There is no resignation of statutory auditors during the year. Accordingly,
paragraph 3(xviii) of the Order is not applicable. H

(xix) On the basis of the financial ratios, ageing and expected dates of realisation of
financial assets and payment of financial liabilities, other information accompanying
the financial statements and our knowledge of the Board of Directors and
Management plans and based on our examination of the evidence supporting the
assumptions, nothing has come to our attention, which causes us to believe that
any material uncertainty exists as on the date of the audit report indicating that
Company is not capable of meeting its liabilities existing at the date of balance
sheet as and when they fall due within a period of one year from the balance sheet
date. We further state that our reporting is based on the facts up to the date of the
audit report and we neither give any guarantee nor any assurance that all liabilities
falling due within a period of one year from the balance sheet date, will get
discharged by the Company as and when they fall due.

(xx) The provisions of section 135 are not applicable to the Company and hence
reporting underclause 3(xx) and its sub-clauses of the Oder are not applicable.
Place : Hyderabad For S.Venkatadri & Co.
Chartered Account
Date :03.05.2023 Firm’s Regn No.O

PARTNE
M.No.201470

upin: 23201470BGRZZB3976
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Annexure "B"” to the Independent Auditors’ Report of even date on the Ind AS
Financial Statements of GATEWAYS FOR INDIA AIRPORTS PRIVATE LIMITED

Report on the Internal Controls on Financial Controls under clause (i) of sub-
section (3) of section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of GATEWAYS
FOR INDIA AIRPORTS PRIVATE LIMITED (“the Company”) as of March 31, 2023 in
conjunction with our audit of the Financial Statements of the Company for the year ended
on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by
the Institute of Chartered Accountants of India ('ICAI’). These responsibilities include the
design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, :
including adherence to Company’s policies, the safeguarding of its assets, the prevention
and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information, as required under the
Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls
over financial reporting based on our audit. We conducted our audit in accordance with
the Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the
“"Guidance Note”) and the Standards on Auditing, issued by ICAI and deemed to be
prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to
an audit of internal financial controls, both applicable to an audit of Internal Financial
Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls over financial reporting was established and maintained and if
such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the design
and operating effectiveness of internal control based on the assessed risk, The procedures
selected depend on the auditor's judgment, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company’s internal financial controls system
over financial reporting.
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Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorisations of
management and directors of the company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthourised acquisition, use, or disposition
of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls over financial reporting to
future periods are subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at March 31, 2023, based on the internal control
over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of
India.

Place : Hyderabad For S.Venkatadri & Co,,

Date : 03.05.2023

M.No0.201470
upin : 23201470BGRZZB3976



GATEWAYS FOR INDIA AIRPORTS PRIVATE LIMITED

Statement of standal

financial results for quarter and year ended March 31, 2023

Amount in Thousands.

- . Quarter ended Year ended
SiNe Particulars 31-Mar-23 31-Dee-22 31-Mar-22 31-Mar-23 31-Mar-22
(Refer Note 1) Unaudited (Refer Note 1) Audited Audited
A |Continuing Operations
1 Revenue
a) Revenue from aperations
i) Sales/income from operations - - - - =
b) Other income
i} Others 41913 427.82 408,59 1.697.497 1.715:35
Total revenue 419,15 427.82 408.59 1.697.97 1.715.35
2 Expenses
() Other Expenses 507.89 221.63 6.32 1,261.82 1,422.77
Total expenses 507.89 221.63 6.32 1,261.82 1,422.77
3 Profit/{loss) from continuing operations before exceptional itemis and tax expense (1-2) (88.73) 206.19 402.26 436,14 292,59
4 Exceptional ftems - = = = X
5 Profit/(loss) from continuing operations before tax expenses (3 =+ 4) (88.73) 206.19 402.26 436,14 202.89
6 |Tax expenses of continuing operations
{a) Current tux (21.24) 55.02 - 47.07 -
(b) Adjustment of tax relating to carlier periods 0.75 - - 0.75 (R6T)
(c) Deferred tax - - - 9.66 1120
7 Profit/(loss) after tax from continuing vperations (5 = 6) (68.24) 13117 402.26 378.66 290.06
B |Discontinued Operations
B Profit/(loss) from discontinued operations before tax expenses - - - -
9 Tax expenses of discontined operations
(@) Current tax . o - - -
(b) Deferred tax - - 5 - -
10 Proliv(loss) alter tax from discontinued operations (8 £ 9) - - - - =
11 |Profit(loss) alter tax for respective periods (7 + 10) (08.24) 151.17 402.26 378.66 290.06
12 |Other Comprehensive Income
(A) (i) ltems that will not be reclassifiad to profit or loss * = - = -
(it} Income tax relating to items that will not be reclassified to profit or loss 3 = = % =
(B) (1) ltems that will be veelussified to profit or loss - - - - -
(1i) Income tax relating to items that will be reclassified to profit or loss - - - = =
13 |Total other comprehensive income, net of tax for the respective periods - = o = =
14 |Total comprehensive ineome for the respective periods (11 = 13) (68.24) 151.17 402.26 378.66 240,06
15 Paid-up equily share capital (face value Rs, 10 per share) 1.00,000.00 1,00,000.00 1, 00,000.00 1,000, 001000 1,00, 000,00
Weighted average number of Shares used in Computing Earnings per Share 10.000.00 10,000.00 10,000.00 LU, 000,00 10.000.00
16 |Earnings per equity share
Basic & diluted EPS (6.82) 1512 40.23 37.87 29.01

Refer Note 1
"|ended of the respective financial year,

As per our report of even dale attached

For S Venkatadri & Co
Chartered Accourntants
Eirm Registration No. 0046145

rhnivasa
Purtner
Membership mo.: 201470

Place : Hyderabad
Date: Muy 03, 2023

The ligures of the last quarter of the current and previous year are the balancing figure between the audited figure of the respective fiuancial year and the published unaudited vear to date figure

For and on behalf of board of directors
Gateways for India Airports Private Limited

MADDULA
VENKATA
SRINIVAS 2
MV Srinivas
Director

DIN: 02477894

Place ; New Delhi
Diate: May 03, 2023

Ravi Majeti
Direetor
DIN:07106220

for the nine month
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GATEWAYS FOR INDIA AIRPORTS PRIVATE LIMITED

CIN: U62100TG2005PTC045123
Balance Sheet as at March 31, 2023

Amount in Thousands.

Particulars March 31, 2023 March 31, 2022
1  ASSETS
a) Non-current assets
Deferred tax assets (Net) 63.13 72.99
Income tax asset 26.14 [5.98
b) Current assets
Financial assets
Cash and cash equivalents 160.55 274.20
Loan 24,247.60 24,247.60
Other Financial Assets 1,730.37 1,552.06
TOTAL ASSETS (a+b) 26,227.79 26,162.62
2  EQUITY AND LIABILITIES
a) Equity
Share capital 100.00 Y 100.00
Other Equity 26,047.79 25,669.12
b) LIABILITIES
Current liabilities
Financial liabilitics
Other financial Habilities - 324.00
Provisions 29.50 39.50
Other current liabilitics 50.50 30.00
TOTAL EQUITY AND LIABILITIES (a+b) 26,227.79 26,162.62

Corporate information and Significant accounting policies

1&2

.| The accompanying notes are an integral part of the Standalone Financial Statements

This is the standalone balance sheet referred to in our report of even date.

As per our report of even date attached
For S Venkatadri & Co
Chartered Accountants

Firm Registration No. 0046148

K Sriilivasa
Partner
Membership no.:201470

Place : Hyderabad

Date: May 03, 2023

MADDULA
VENKATA
SRINIVAS =

For and on behalf of board of directors
Gateways for India Airports Private Limited

M V Srinivas
Director
DIN: 02477894

Place : New Delhi
Date; May 03, 2023

Digitaity signed
by RAVI MAJET]
Date: 2023.05.02
16:27:45 +05'30°

RAVI
MAJETI
Ravi Majeti
Director
DIN:07106220




Gateways for India Airports Private Limited

CIN : U62100TG2005PTC045123
Balance Sheet as at March 31, 2023

Amount in Thousands.

The accompanying notes are an integral part of the Standalone Financial Statements
This is the standalone balance sheet referred to in our report of even date.

As per our report of even date attached
For S Venkatadri & Co

Chartered Accountants
ICAI Firm Registration No.0046148

K Srinivasa Rao
Partner
Membership No.: 201470

Place : Hyderabad
Date: May 03, 2023

|Particulars Notes March 31, 2023 March 31, 2022
ASSETS
Non-current assets
Deferred tax assets (Net) 3 63.13 72.79
Income tax asset 4 26.14 15.98
Current assets
Financial assets ,
Cash and cash equivalents 5 160.55 274.20
Loan 0 24,247.60 24.247.60
Other Financial Assets 7 1,730.37 1,552.06
Total Assets 26,227.79 26,162.62
EQUITY AND LIABILITIES i
Equity
Share capital 8 100.00 100.00
Other Equity 9 26,047.79 25,6069.12
LIABILITIES
Current liabilities
|Financial liabilities
Other financial liabilities 10 - 324.00
Provisions 11 29.50 39.50
Other current liabilities 12 50.50 30.00
Total Equity and Liabilities 26,227.79 26,162.62
Corporate information and Significant accounting policies 1&2

For and on behalf of board of directors
Gateways for India Airports Private Limited

MADDULA =
VENKATA
SRINIVAS ===
M V Srinivas
Director

DIN: 02477894

Place : New Delhi
Date: May 03, 2023

Digitally signed
by RAVI MAJET!

RAVI

MAJETI Seheniaonee
Ravi Majeti
Director
DIN:07106220




Gateways for India Airports Private Limited
CIN : U62100TG2005PTC045123
Statement of profit and loss for the year ended March 31, 2023

Amount in Thousands.

Partner
Membership No.: 201470

Place : Hyderabad
Date: May 03, 2023

Director
DIN:02477894

Place: New Delhi
Date: May 03, 2023

Particulars Notes March 31, 2023 March 31, 2022
INCOME
Other income 13 1.697.97 17715:36
Total Income 1,697.97 1,715.35
EXPENSES
Other expenses 14 1,261.82 1.422.77
Total Expenses 1,261.82 1,422.77
Profit before exceptional items and tax 436.15 292.58
Exceptional items - -
Profit before tax 436.15 202.58
(1) Current tax 47.07 -
'1(2) Adjustment of tax relating to earlier periods 0.75 (8.67)
(3) Deferred tax 9.66 d 11.20
Income tax expense 57.48 2.53
Profit alter tax 378.67 290.05
OTHER COMPREHENSIVE INCOME
A. Other comprehensive income to be reclassified to profit or loss B -
Other comprehensive income for the year, net of tax - =
TOTAL COMPREHENSIVE INCOME FOR THE YEAR, NET OF TAX 378.67 290.05
Earnings per share
Basic and diluted 15 37.87 29.01
Corporate information and Significant accounting policies 1&2
The accompanying notes are an integral part of the Standalone Financial Statements
This is the standalone statement of profit and loss referred to in our report of even date,
| As per our report of even date attached
For S Venkatadri & Co For and on behalf of the Board of Directors of
Chartered Accountants Gateways for India Airports Private Limited
ICAI Firm Registration No.0046148 T
ag,
é‘ma ﬂr’ MADDULA RAVI Digitally sigred
AN by RAVI MAJET!
. VENKATA MAJ ETl Date: 2023.65.0_?
= .‘ SR|NIVAS 16:28:40 +05'30
K Srinivasa Rao M V Srinivas Ravi Majeti

Director
DIN:07106220




Gateways for India Airports Private Limited

CIN: U62100TG2005PTC045123
Statement of changes in equity for the year ended March 31, 2023

a. Equity share capital:
For the ended 31st March 2023

At April 1, 2022

Changes in Equity Share Capital due to prior period errors

Restated balance as at 1 April 2022
[ssue of Share Capital
As at 31st March 2023

At April 1, 2021

Changes in Equity Share Capital due to prior period errors
Restated balance as at 1 April 2021

Issue of Share Capital

As at March 31, 2022

b. Other equity

No. of Shares

Amount in Thousands.

10000

100.00,

10000

100.00

No. of Shares

Amount in Thousands.

10000

100.00

10000 100.00

Amount in Thofisands.

Particulars

Retained earnings Total equity

At April 1, 2022 25,669.12 25,669.12-
Profit for the year 378.67 378.67
As at 31st March 2023 26,047.79 26,047.79
Particulars
Retained earnings Total equity

At April 1, 2021 25,379.07 25379.07
Profit for the year 290.05 290.05
As at March 31, 2022 25,669.12 25,669.12

Corporate information and Significant accounting policies.

The accompanying notes are an integral part of the Standalone Financial Statements
This is the standalone statement of changes in equity referred to in our report of even date.

For S Venkatadri & Co

Chartered Accountants

ICAI Firm Registration No.004
)

K Srinivasa Rao
Partner

Membership No.: 201470

Place : Hyderabad
Date: May 03, 2023

1&2

For and on behalf of the Board of Directors of
Gateways for India Airports Private Limited

VENKATA. RAVI  Drans

SRINIVAS ; MAJET]  Samacmss
M V Srinivas Ravi Majeti
Director Director

DIN:02477894 DIN:0710622

Place: New Delhi
Date: May 03, 2023

ey



GATEWAYS FOR INDIA AIRPORTS PRIVATE LIMITED
CIN: U62100TG2005PTC045123
Cash flow statement for the year ended March 31, 2023 Amount in Thousands.
March 31, 2023 March 31, 2022
Cash flow [rom operating activities .
Profit before tax 436.15 292.58
Adjustment for :
Interest Income on Income Tax Refund - (17.51)
Interest Income (1,697.33) (1.655.84)
Working capital Changes : (1.261.18) (1,380.76)
Increase/ (decrease) in other current liabilities 20.50 (1,706.00)
Decrease / (increase) in current assets - 263.76
Decrease / (increase) short term loans and advances - 1.297.94
(Decrease) / increase in Other Financial Liabilities ' (324.00) -
(Decrease) / increase in Provisions (10.00) -
Cash generated from operations (1,574.68) (1,525.07)
Direcl taxes paid (net of refunds) 57.99 (8.67)
Net cash flow from operating activities (1,632.67) Y (1,516.40)
Cash flows from investing activitics
Interest received 1,519.02 1,673.34
Net cash flow from/ (used in) investing activities (B) 1,519.02 1.673.34
Cash flows from financing activities
Proceeds from issuance of share capital - -
Net cash flow from/ (used in) in financing activitics (C) - -
: Net increase/(decrease) in cash and cash equivalents (A + B+ C) (113.64) 156.94
; Cash and cash equivalents at the beginning of the year 274.20 117.25
Cash and cash equivalents at the end of the year 160.55 274.20
Components of cash and cash equivalents
With banks:
1. On Current Account 160.55 274.20
Total cash and cash equivalents (note 10) 160.55 274.20
Corporate information and Significant accounting policies 1&2
The accompanying notes are an integral part of the Standalone Financial Statements
This is the standalone cash flow statement referred to in our report of even date.
As per our report of even date
For S Venkatadri & Co For and on behalf of board of directors
}I ; Chartered Accountants Gateways for India Airports Private Limited
. |ICAI Firm Registration No.0046145
MADDULA Digitally signed
VENKATA RAV‘ by RAVI MAJETI
MAJ ETI Date: 2023.05.03
3 SRINIVAS 16:29:12 +05°3¢°
K Srinivasa Rao M V Srinivas Ravi Majeti
Partner Director Director
Membership No.: 201470 DIN: 02477894 DIN: 07106220
Place : Hyderabad Place : New Delhi
Date: May 03, 2023 Date: May 03, 2023




GATEWAYS FOR INDIA AIRPORTS PRIVATE LIMITED
CIN: U62100TG2005PTC045123
Notes to the financial statements as at March 31, 2023

| Corporate information

Gateways for India Airports Private Limited (*GFIAL’ or ‘the Company’) 1s a private limited Company domiciled in India and is incorporated under the provisions of the Companics Act
applicable in India. The company was & subsidiary of GMR Infrastructure limited (GIL). In accordance with the Composite Scheme of Arrangement amongst GMR Power Infra Limited,
GMR Infrastructure Limited and GMR Power and Urban Infra Limited as approved by the National Company Law Tribunal (NCLT) dated 22.12.2021, which provided for the demerger of
the demerged undertaking comprising of the EPC Business and the Urban Infrastructure Business of GIL, into GMR Power and Urban Infra Limited (GPUIL) effective from December 31,
2021, being the appointed date as April 01, 2021, Pursuant to the said Scheme, the equity shares held by GIL have been transferred to GPUIL thereby making the Company is now a
subsidary of GPUIL. The Compuny has been incorporated with the objective of participation in various nirpori infrastructure reluted projects. Upon successful award of such bids, separate
Special Purpose Vehicles (SPVs) are formed in consortium with other parties for execution of these projects. The expenses incurred by the company towards such projects are charged /
recovered from the respective project companies.

The registered office of the company is located at 6-3-866/1, G2, Greenlands, Begumpet, Hyderabad 500 016,

2 Significant Accounting Policies

1

2

Basis of preparation
The financial statements are prepared in accordance with Indian Accounting Standards (Ind AS), under the historical cost convention on the acerual basis except for certain financial
instruments which are measured at fair valucs, the provisions of Companies Act. 2013 (the *Act’) (to the extent notified). The Ind AS are preseribed under section 133 of the Aet read with
Rule 3 of the Companies (Indian Accounting Standards) Rules. 2015 and relevant amendment rules issued thereafier.
The stand-alone financial statements are presented in Thousands.

Current versus non-currcat classification
The Company presents assets and liabilitics in the balance sheet based on current/ non-current classitication. An asset is treated as current when it is:
#) Expected 1o be realised or intended to be sold or consumed in normal eperating cycle ]
b) Held primarily for the purpose of trading
¢) Expected 10 be realised within twelve months after the reporting period, or
d) Cash or cash equivalent unless restricted from being exchanged or used to setile a liability for at least twelve months after the reporting peried
All other assets are classilied as non-current.

A liability is current when: ;

a) It is expected to be settled in normal operating cycle

b) It is held primarily for the purpose of trading

¢) It is due to be settled within twelve months after the reporting period, or

d) There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period
All other liabilities as non-current,

Deferred tax assets and liabilities are classified as non-current assets and liabilities.

The operating cycle is the time bevween the acquisition of assets for processing and their realisation in cash and cash equivalents. The Company has identified twelve months as its operating
cvele.

Fixed Assets

On transition to Ind AS, the company hus clected to continue with the carrying value of all of its property, plant and equipment recognised as at | April 2015 measured as per the previous
GAAT and use that carrying value as the deemed cost of the property, plant and equipment.

Frechold land is carried at historical cost. All other items of property, plant and equipment are stated at historical cost less acoumulated depreciation. Historical cost includes expenditure that
is directly auributable to the acquisition of the items.

Subsequent costs are included in the asset’s carrying amount or recognised 4s a separate assel, as appropriate, only when it is probable that future economic benefits associated with the item
will flow to the company and the cost of the item can be measured reliably. The carrying amount of any component accounted for as a seperate assets are derecognised when replaced. All
other repairs and maintenance are charged to profit and loss during the reporting period in which they are incurred.

Provisions

Provisions are recognised when the Comapny has a present obligation {legal or constructive) as a result of a past event, it is probable that an outflow of resources embodying economic
benefits will be required to settle the obligation and a reliable estimate can be made of the amount of the obligation. When the Company ¢xpects some or all of a provision to be reimbursed,
for example, under un insurance contract, the reimbursement is recognised as a separale usset, but only when the reimbursement is virually certain. The expense relating to a provision is
presented in the statement of profit and loss net of any reimbussement.

If the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that reflects, when appropriate, the risks specific to the liability. When discounting is
used, the increase in the provision due to the passage of time is recognised as a finance cost.

Finamcial Insiruiments
A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or cquity instrument of another entity.

Financial assets

Initial recognition and measurement

All financial assets are recognised initially at fair value plus, in the case of financial assels not recorded at fair value through profit or loss. transaction costs that are attribulable to the
acquisition of the financial asset. Purchases or sales of financial asscts that require delivery of assets within a time frame established by regulation or convention in the market place (regular
way trades) are recognised on the trade date, e, the date that the Company commits to purchase or sell the asset,



Subsequent measurement

For purposes of subsequent measurement, financial assets are classificd in four categories:

a. Debt instruments at amortised cost

b. Debt instruments at fair value through other comprehensive income (FVTOCI)

¢. Debt instruments, derivatives and equuly instruments at fair valwe through profit or loss (FVTPL)
d. Equity instruments measured at fair value through other comprehensive income (FYTOCI)

Debt instruments at amortised cost: A “debt instrument’ is measured at the amortised cost if both the following conditions are met:
a) The asset is held within a business model whose objective is 1o hold assets for collecting contractual cash flows, and
b) Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of prineipal and interest (SPPI) on the principal amount outstanding.

This category is the most relevant 1 the Company. Afier initial measurement. such financial assets are subsequently measured at amortised cost using the effective interest rate (EIR) method.

Amortised cost is calculated by taking into account any discount or premium on scquisition and fees or costs that are an integral part of the EIR, The EIR amortisatuon is mcluded m finance
income in the profit or loss. The losses arising from impairment are recognised in the profit or loss: This category generally applics to wrade and other receivables. For more informanon on
receivables.

Debt instrument at FVTOCL A *debt instrument’ is classified as at the FVTOCI if both of the following criteria are met:
1) The objective of the business model is achieved both by collecting contractual cash flows and selling the financial assets, and
b) The asset’s contractual cash tlows represent SPPL

Debt instruments included within the FVTOCT category are measured initially as well as at each reporting date al fair value. Fair value movements are recognized in the other ‘nmprch::nsi\'e
income (OCT). However, the Company recognizes interest income, impairment losses & reversals and foreign exchange gain or loss in the P&L. On derccognition of the asset, cumulative
ain ot loss previously recognised in OCLis reclassified from the equity to P&L. Interest eurned whilst holding FVTOCI debt instrument is reported as interest income wsing the EIR method.

Debt instrument at FVTOCE A *debt instrument’ is classified as at the FYTOCI if both of the following criteria are met:
a) The objective of the business model is achieved both by collecting contractual cash flows and selling the {inancial assets, and
b) The asset’s contractual cash flows represent SPPL

Debt instruments ineluded within the FVTOCT category are measured initially as well as at each reporting date st fair valuc. Fair value movements arc recognized in the other comprehensive
incone (OCI). However, the Company recognizes interest income, impairment losses & reversals and foreign cxchange gain or loss in the P&L. On derecognition of the asset, cumulative
gain or loss previously recognised in OCI is reclassified from the equity to P&L. Interest carned whilst holding FVTOCI debt instrument is reported as interest income using the EIR method.

Debt instrument at FVTPL: EVTPL is a residual category for debt instruments. Any debt instrument, which does not meet the eriteria for catcgorization as at amortized cost or as FVTOCL is
classified as at FVTPL.

In addition, the Company may elect to designate a debt instrument, which otherwise meets amortized cost or FVTOCI criteria, as at FVTPL, However, such election is allowed only if doing
so reduces or eliminates & measurement or recognition inconsistency (referred to as “accounting mismateh’). The Company has not designated any debt instrument as at FVTPL. [ebt
instruments included within the FVTPL category are measured at fair value with all changes recognized in the P&L.

Equity investments: All equity investments in scope of Ind AS 109 are measured at fair value. Equity instruments which are held for trading and contingent consideration recognised by an
acquirer in a business combination to which Ind AS103 applies are classified as at FVTPL. For all other equity instruments, the Company may make an irrevocable election 1o present in ather
comprehensive income subsequent changes in the fair value. The Company makes such election on an instrument-by-instrument basis. The classification is made on initial recognition and is
irrevocable,

If the company decides to classify an cquity instrament as at FVTOCI, then all fair value changes on the instrument, excluding dividends, are recognized in the OCL There is no recycling of
the amounts from OCI to P&L, even on sale of investnent. Howewer, the company may transfer the cumulative gain or loss within equity.

Equity instruments included within the FVTPL category are measured at fair value with all changes recognized in the P&L. -
Derecognition '

A financial asset (or. where applicable, a part of a financial asset or part of a Company of similar financial assets) is primarily derecognised (i.e. removed from the balance sheet) when:

a. The rights to receive cash flows from the asset have expired, or

b. The company has transterred its rights to receive cash flows from the asset or has assumed an obligation to pay the received cash flows in full without material delay to a third party under a
*pass-through’ arrangement; and either (a) the company has tansferred substantially all the risks and rewards of the asset, or (b) the company has neither transferred nor retained substantially
all the risks and rewards of the asset, but has transferred control of the asset.

When the compuny has transferred its rights 1o receive cash flows from an asset or hus entered into u pass-through arrangement, it evaluates if and to what extent it has retained the risks and
rewards of ownership, When it has neither transferred nor retained substantially all of the risks and rewards of the asset, nor transferred control of the asset, the company continues to
recognise the transferred asset to the extent of the company’s continuing involvement. In that case, the company also recognises an associated liability. The transferred asset and the associated
linbility are measured on a basis that reflects the rights and obligations that the company hus retained.

Continuing involvement that takes the form of a guarantee over the transferred asset is measured at the lower of the original carrymng amount of the asset and the maxmmum amount of
consideration that the company could be reguired to repay.

Financiul liabilities

Initial recognition and measurement

Financial liabilities are classified, at initial recognition, as financial liabilities ar fair value through profit or loss, Jouns and borrowings, payables, or as derivatives designated us hedging
instruments in an effective hedge, as appropriate.

All financial liabilities are recognised initially at fair value and. in the case of loans and borrowings and payables, net of directly alributable transaction costs.

The Company’s financial liabilities include trade and ‘other payables, loans and borrowings including bank overdrafts, financial guarantee contracts and derivative financial instruments.




h

Subsequent measurement
The measurement of financial liabilities depends on their classification, as described below:

Financial liabilities at fair value through profit or loss : Financial Labilities at fair valve through profit or loss include financial liabilities held for trading and financial liabilities designated
upon initial recognition as at fair value through profit or loss.

Financial liabilities are classified as held for trading if they are incurred for the purpose of repurchasing ins the near term. This category also includes denvative financial mstruments entered
into by the Company that are not designated as hedging instruments in hedge relationships as defined by Ind AS 109, Separated embedded derivatives are also classified as held for trading
unless they are designated as effective hedging instruments. Gains or losses on liabilities held for trading are recognised in the profit or foss.

Financial lisbilities designated wpon initial recognition at fair value through profit or loss are designated as such at the mital date of recognition, and only if the criteria in Ind AS 109 are
satisfied. For liabilities designated as FVTPL, fair value gains/ losses attributable to changes in own credit risk are recognized in OCIL. These gains/ loss are not subsequently transferred w
P&L. However, the Company may transfer the cumulative gain or Joss within equity. All other changes in fair value of such liability are recognisad in the statement of profit or loss. The
company has not designated any financial liability as at fair value through profit and loss.

Loans and borrowings : This i the category most relevant to the company. After initial recognition, interest-bearing loans and borrowings are subsequently measured at amortised cost using
the EIR method. Gains and losses are recognised in profit or loss when the liabilities are derecognised as well as through the EIR amortisation process,

Amortised cost is caleulated by wking into account any discount or premium on scquisition and fees or costs that are an integral part of the EIR. The EIR amortisation is meluded as finance
costs in the statement of profil and loss. This category generally applies to borrowings.

Financial guarantée contracts: Financial guarantee contracts issued by the comapny are those contracts that require a payment to be made to reimburse the holder for a loss it incurs because
the specified deblor fails to make a payment when due in accordance with the terms of a debt instrument. Finuncial guaranice contracts are recognised initially as a lability at fair value,
adjusted for transaction costs that are directly attributable to the issuance of the guarantee. Subsequently, the liability is measured at the higher of the amount of loss allowance determined as
per imipairment requirements of Ind AS 109 and the amount recogmised less cumulative amortisation.

-

Derecognition

A financial liability 1s derecognised when the obligation under the liability is discharged or cancelled or expires. When an cxisting financial liability is replaced by another from the same
lender on substantially different terms, or the terms of an existing liability are substantially modified, such an exchange or modification is treated as the derecognition of the onginal liability
and the recognition of a new liability, The difference in the respective carrying amounts is recognised in the statement of profit or loss,

Embedded derivatives

An embedded derivative is a component of a hybrid (combined) instrument that also includes a non-derivative host contract — with the effect that some of the cash flows of the combmed
instrument vary in a way similar 1o a stand-alone derivative. An embedded derivative causes some or all of the cash flows that otherwise would be required by the contract to be modified
according to a specified interest rate, financial instrument price, commaodity price, foreign exchange rate, index of prices or rates, credir rating or ¢redit index, or other variable, provided w
the case of a non-financial variable that the variable is not specific to a party to the contract, Reassessment only oceurs il there is either a change in the terms of the contract that significanily
modifies the cash flows that would otherwise be required or a reclassification of a financial asset our of the fair value through prefit or loss.

If the hybrid contract contains a hest that is a financial asset within the scope of Ind AS 109, the company does not separate embedded derivatives. Rather, it applies the classilication
requirements contained in Ind AS 109 to the entire hybrid contract. Derivatives embedded in all other host contracts are accounted for as separate derivatives and recovded at fair value if their
cconomic characteristics and risks are not closely related to those of the host contracts and the host contracts are not held for trading or designated at fair value though profit or loss. These
embedided derivatives are measured at fair value with changes in fair value recognised in profit or loss, unless designated as effective hedging instruments,

Reclassification of financial assets

The company determines classification of finsncial assets and liabilities on initial recognition, After initial recognition, no reclassification is made for linancizl assets which are equity
instruments and financial liabilities. For financial assets which are debt instruments, a reclassilication is made only if there is a change in the business model for managing those asscts,
Changes to the business model are expected to be infrequent. The company's senior management determines change in the business model as u result of external or internal changes which
are significant to the company’s operations. Such changes are evident to external parties. A change in the business model occurs when the company either begins or ceases to perfornt an
activity that is significant to its operations. If the company reclassifies financial assets, it applies the reclassification prospectively from the reclassification date which is the first day of the
immediately next reporting period following the change in business model. The Company does not restate any previously recognised gains, losses (including impairment gains or losses) or
milerest.

Offsetting of financial instruments s
Financial assets and financial lighilities are offset and the net amount js reported in the consolidated balance sheet if there is a currently enforceable legal right to offset the recognised amounts
and there is an intention to settle on a net basis, to realise the assets and settle the labilities simultaneously,

Derivative financial instruments

The Company uses derivative financial insteuments, such as forward currency contracts, interest rate swaps and forward commuodity contracts, to hedge its foreign currency risks, interes
risks and commodity price risks, respectively. Such derivative financial instrunients are initially recognised at fair value on the date on which a derivative contract is entered into and arc
subsequently ra-measured at fair value. Derivatives are carried as financial assets when the fair value is positive and as financial liabilities when the fair value is negatve. Any gains o losses
arising from changes in the fair value of derivatives are taken directly to profit or loss 4

Cash and cash equivalents

Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-tevm deposits with an original maturity of three months or less, which are subject w an
insignificant risk of changes in value.

For the purpose of the statement of cash flows, cash and cash equivalents consist of cash and short-term deposits, as defined above, nzt of outstanding bank overdrafls as they are considered
an integral part of the Company’s cash management. '

Revenue recognition

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the Company and the revenue can be reliubly meusured, regardless of when the payment is being
made. Revenue is measured at the fair value of the consideration received or receivable, taking into account contractually defined terms of payment and excluding taxes or dutics collected on
behalf of the government. The Company has concluded that it is the principal in all of its revenue arrangements since it is the primary obligor in all the revenue arrangements as it has pricing
latitude and 1s alse exposed to inventory and eredit risks.

¢ specifie recognition criteria described below must also be met before revenue is recognised.



7 Taxes on income
Current income tax
Tax expense comprises current and deferred tax,

Current income tax is measured at the amount expected to be paid to the tax authorities in accordance with the Income Tax Act, 1961

Current income tax assets and lisbilities are measured at the amount expected to be recovered from or paid to the taxation authorities. The tax rates and tax laws used to compute the amount
are those that are enacted or substantively enacted, at the reporting date.

Current income tax relating 1o items recognised outside profit or loss is recognised outside profit or loss (either in ather comprehensive income or in equity). Current tax items are recognised
in correlation to the underlying transaction cither in OCI or directly in equity. Management periodically evaluates positions taken in the tax returns with respect to situations in which
applicable tax regulations are subject to inferpretation and estabhshes provisions where appropriate.

Deferred tax
Deferred tax is provided using the liability method on temporary differences between the tax bases of assets and liabilities and their carrying amounts for financial reporting purposes at the
reporting date.

Deferred tax lisbilities are recognised for all taxable temporary differences, except:

8) When the deferred tax Hability arises from the initial recognition of goodwill or an asset or liability in a transaction that is not a business combination and, at the time of the transaction,
affects nzither the accounting profit nor taxable profit or loss

b) T respect of taxable temporary differences associated with investments in subsidiaries, associates and interests in joint ventures, when the timing of the reversal of the temporary
differences can be controlled and it is probable that the temporary differences will not reverse in the foreseeable future,

Deferred tax assets are recognised for all deduetible temporary differences, the carry forward of unused tax eredits and any unused tax losses. Deferred tax assets are recognised to the extent
that it is probable that taxable profit will be available against which the deductible temporary differences. and the carry forward of unused tax eredits and unused tax losses can be utilised,

a) When the deferred tax asset relating 1o the deductible temporary difference arises from the initial recognition of un asset or liability in a transaction that is not a business combination and,
at the time of the transaction, affects neither the accounting profit nor taxable profit or loss i

b) In respect of deductible temporary differences associated with investments in subsidiaries, associates and interests in joint ventures, deferred tax assets are recognised only lf,v the extent thas
it 15 prebable that the temporary differences will reverse in the foreseeable future and taxable profit will be available against which the temporary differences can be utilised

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is no longer probable that sufficient taxable profit will be available to allow all or
par of the deferred fax asset 10 be utilised. Unrecognised deferred tax assets are re-assessed at each reporting date and are recognised to the extent that it has become probable that future
mxable profits will allow the deferred tax asset to be recovered.

Defered tux assets and liabilities are measured at the tax rates that are expected to apply in the year when the asset is realised or the liability is settled, based on tax rates (and tax laws} that
have been enacted or substantively enacted at the reporting date,

Deferred tax relafing to items recognised outside profit or loss is recognised outside profit or loss (either in other comprehensive income or i equity). Deferred tux ilems are recognised in
correlation 1o the underlying transaction either in OCI or directly in equity.

Deferred tax assets and deferred tax liabilities are offser if a legally enforceable right exists to set off current tax assets against current tax liabilities and the deferred taxes relate to the same
taxable entity and the same taxation authorily.

Tax benefits acquired as part of a business combination, but not satisfying the criteria for separate recognition at that date, are recognised subsequently if new information about facts and
circumstances change. Acquired deferred tax benefits recognised within the measurement peried reduce goodwill related to that acquisition if they result from new information obtained about
facts and circumstances existing at the acquisition date. If the carrying amount of goodwill is zero, any remaining deferred tax benefits are recognised in OCI capital reserve depending on the
principle explained for bargain purchase gains. All other acquired tax benefits realised are recognised in profit or loss.

g Leases

The Company assesses at contract inception whether a contract is, or contains, a lease. That is. if the contract conveys the right 1o control the use of an identificd asset fora period of time in
exchange for consideration.

Company as a lessee

The Company applies a single recognition and measurement approach for all leases, except for short-term leuses and leases of low-value assets, The Company recognises lease habihives w
make lease payments and right-of-use assets representing the right to use the underlying assets.

i) Right-of-use assets

The Company recognises right-of-use assets at the commencement date of the lease (i.e., the date the underlying asset is available for use). Right-of-use asscts are measured at cost, less apy
aceumulated depreciation and impairment losses, and adjusted for any remeasurement of lease liabilities. The cost of right-of-use assets includes the amount of lease liabilities recognised,
initial direct costs incurred, and lease payments made at or before the commencement date less any lease incentives received, Right-of-use assets are depreciated on a straight-line basis over
the shorter of the lease term and the estimated useful lives of the assets:

If ewnership of the leased asset transfers to the Company at the end of the lease term or the cost reflects the exercise of a purchase optien, depreciation is caleulated using the estimated useful
life of the asset. The right-of-use assets are also subject to impairment.

i) Lease liabilities

Al the commencement date of the lease, the Company recognises lease liabilitics measured at the present value of lease payments to be made over the lease term, The lease payments include
fixed payments (including in sul e fixed pa ts) less any lease incentives reccivable, variable lease payments that depend on an index or a rate, and amounts expected to be paid under
residual value guarantees. The lease payments also include the exercise price of a plu:'chasc option reasonably certain to be exercised by the Company and payments of penaltics for
terminating the lease. if the lease term reflects the Company exercising the option to terminate. Variuble lease payments that do not depend on an index or a rate are recogniscd as expenses
(unless they are incurred to produce inventories) in the period in which the event or condition that niggers the puyment occurs,

iii) Short-term leases and leases of low-value assets

The Company applics the short-ternt lease recognition exemption to its short-term leases of machinery and equipment (i.e., those leases that have a lease term of 12 months or less from the
commencement date and do not contain a purchase aption). It also applies the lease of luw-value assets recognition exemption to leases of office equipment that are considered 1o be low
value. Lease payments on short-term leases and leases of low value assets are recognised as expense on a straight-line basis over the lease term.

Cumipany as a lessor

Leases in which the Company does not transter substantially all the risks and rewards incidental to ownership of an asset are classitied as operating leases. Rental income arising is acconed
for on & straight-line basis over the lease terms and is included in revenue in the statement of profit or loss due to its operating nature. Initial direct costs incurred m negotiating and arranging
an operating lease are added 1o the carrying amount of the leased asset and recognised over the lease term on the same basis as rental income. Contingent rents dre recognised as revenue in
the peried in which they are eamued.
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Notes forming part of financial statements for year ended March 31, 2023 Amount in Thousands.

March 31, 2023

March 31, 2022 |

3 Deferred Tax Assets
Fixed assets: Impact of diflerence between tax depreciation and depreciation/ amortization charged 63.13 7279
Net deferred tax Assets 63.13 72.79
Amount in Thousands.
March 31, 2023 March 31, 2022
4 Income tax asset
Advance Income Tax 26.14 [5.98
26.14 15.98
Amount in Thousands.
5 Cash and cash equivalents March 31, 2023 March 31, 2022
Balances with banks
— On current accounts 160.55 274.20
160.55 274.20
L]
Amount in Thousands.
6 Loan March 31, 2023 March 31, 2022
Loan to Related Party 24,247.60 24,247.60
24.247.60 24,247.60
Amount in Thousands.
Muarch 31, 2023 March 31, 2022
7 Other Financial Assets
Interest accrued on Inter Corporate Depasits - Related Parties 1,730.37 1.552.06
1,730.37 1,552.06
8§  Equity Share capital March 31, 2023

Equity Share

Authorized shares Number Amount in Thousands.
As at 1st April 2022
50,000 (March 2022: 50,000} Equity Shares of Rs.10 each 50,000,060 500,00
Increase/(decrease) during the year - -
As at 31st March 2023 50.000.00 500.00
March 31, 2022
Authorized shares LEquity Share
Number Amount in Thousands.
As at Ist April 2021
50,000 (March 2022; 50,000) Equity Shares of Rs.10 each 50,000.00 500.00
Inerease/(decrease) during the year = =
As at 31st March 2022 50,000.00 500.00
Issued, subseribed and fully paid-up shares March 31, 2023
Number Amount in Thousands.
As at 1st April 2022 10,000.00 100.00
Add: Issued during the year : =
Less: Forfeited during the year - -
As at 31st March 2023 10,000.00 1001
Issued, subscribed and fully paid-up shares Muarch 31, 2022
Number Amount in Thousands.
As at Ist April 2021 10,000.00 100.00
Add: Issued during the year - -
Less: Forfeited during the year = =
: 10,000.00 100.00




(a) Reconciliation of the shares outstanding at the beginning and at the end of the reporting period

Equity Shares Number Amount in Thousands,
At the beginning of the year 10,000.00 100,00 |
Issued during the ycar - -
. Outstanding at the end of the year 10,000.00 100.00 |
1
1
(b) Shares held by holding/ ultimate holding company and/ or their subsidiaries/ associates March 31, 2023 March 31, 2022

Out of equity issued by the company, shares held by its holding company, ultimate holding company and

2 B, ; in Thousands.
their subsidiaries/ associates are as below: Amount in

Amount in Thousands.

GMR Power and Urban Infra Limited

8,649 (March 31, 2022; 8,649) equity shares of *10 each fully paid up 86.49 86.49
(¢} Details of sharehalders holding more than 5% shares in the company’ No of Shares % holding in
Equity shares of "10 each fully paid

GMR Power and Urban Infra Limited 8.649.00 86.49%

Fraport AG 1,351.00 13.51%

) R . : y : : o |
As per records of the Company, including its register of shareholders/ members and other declaration received from sharcholders regarding beneficial interest, the above
sharcholding represent both legal and beneficial ownership of shares. i
(d) Promoter Details

Name of promoter No. of shares % of % Change No. of shares % of % Change
total shares during the vear total shares during the year ‘
March 31, 2023 March 31, 2022
GMR Power and Urban Infra Limited 8649 86,49 - 8649 86.49 - I I

9 Other Equity Amount in Thousands.

Surplus in the statement of profit and loss

As at beginning of the year
Profit/(Loss) for the year
As at end of the year

10 Other financial liabilities March 31,2023 March 31, 2022
Non Trade Payable - Related Party - 32400
= 324.00
Amount in Thousands.

March 31, 2023 March 31, 2022

11 Provisions

Provisions for Expenses 29.50 39.50
29.50 39.50

12 Other current liabilities
Dues Payable

March 31, 2023

March 31, 2022

25,669.12
378.67

25,379.07
290.05

26.047.79

25,669.12

Amount in Thousands.

Amount in Thousands.

March 31, 2023

March 31, 2022

50.50

3004

50.50

30.00




Gateways for India Airports Private Limited
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Notes forming part of financial statements for year ended March 31, 2023

13 Other income Amount in Thousands.
March 31, 2023 March 31, 2022
Interest Income on
Inter corporate loans and deposits 1,697.33 1,697.84
Income tax refund 0.63 17.51
1,697.96 1,715.35
14 Other expenses Amount in Thousands.
March 31, 2023 March 31, 2022
Legal and consultancy expenses 1,218.90 1,010.00
Remuneration to auditors 29.50 29.50
Rates & Taxes ' 11.80 ) 7.85
Business support services - 354.00
Bank charges 1.62 11.42
1,261.82 1,422.77
Payment to auditors _ Amount in Thousands.
March 31, 2023 March 31, 2022
As auditor:
Statutory Audit Fee 29.50 29.50

In other capacity:
Other services (certification fees) = =

29.50 29.50

(The space has been intentionally left blank)
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‘Notes forming part of financial statements for year ended March 31, 2023

15 Earnings Per Share (EPS)

The following reflects the income and share data used in the basic and diluted EPS computations:

Amount in Thousands.

Particulars

Mareh 31, 2023

March 31, 2022

Profit attributable to equity holders

Profit attributable to equity holdersfor basic earnings

Interest on convertible preference shares

Profit attributable to equity holders adjusted for the effect of dilution

Weighted Average number of equity shares used for computing Earning Per Share (Basic)
Effect of dilution:

Conwvertible preference shares

Weighted average number of Equity shares adjusted for the eifect of dilution

Earning Per Share (Basic) (Rs)
Eaming Per Share (Diluted) (Rs)
Face value per share (Rs)

378.67 290.05
378.67 290.05
378.67 290.05
10,000 10,000
10,000 10,000
3
37.87 29.01
37.87 29.01
10,00 10.00

(The space has been intentionally left blank)
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Notes forming part of financial statements for year ended March 31, 2023

16 Income tax expenses in the statement of profit and loss consist of the following:

Tax expenses

(a) Current tax

(b) Adjustments of tax relating to carlier periods
(¢) MAT eredit entitlement

(d) Deferred tax expense / (credit)

Total taxes

Amount in Thousands.

March 31, 2023

Mareh 31, 2022

47.07 =
0.75 (8.67)
9.66 11.20

57.48 2.53

Reconciliation of taxes to the amount computed by applying the statutory income tax rate to the income before taxes is summarized below:

Profit before tax
Applicable tax rates in India (% Rate)

Computed tax charge

Tax effect of income that are not taxable in delermining taxable profit:
a) Notional Interest on Mutual Fund

De wtion a8 per Income Tax allowed as expense | termining taxable fit

Tax effect of expenses that are not deductible in determining taxable profic
(a) Current Tax
(b) Adjustments to current tax in respect of prior periods
(<) Deferred tax expense
Tax expense as reported

Deferred tax (liability)/ asset comprises mainly of the following:

Particulars

Deferred tax liability :
Others

Deferred tax asset :
Depreciation

Net deferred tax assets/( liabilities)

Reconciliations of net deferred tax liabilities / (assets)

Opening balance us at beginning of the year

Tax income/(expense) during the period recognised in profit or loss
Tax income/(expense) during the period recognised in OCI
Closing Balance

Amount in Thousands.

March 31, 2023 March 31, 2022
436.13 292.58
2517 25.17
¥
47.07 -
0.75 (8.67)
9.66 11.20
57.48 2.53
Amaount in Thousands.
Mareh 31, 2023 March 31, 2022
72.79 83.98
72.79 8398
72.79 K3.98 .
72.79 83.98
(9.66) (11.20)
63.13 72.79

The Company offsets tax assets and liabilities if and only if it has a legally enforceable right to set off current tax assets and current tax liabilities and the deferred tax assets and

deferred tax liabilities relate to income taxes levied by the same tax authority.

Deferred tax asset has not been recognised on unabsorbed losses on the grounds of prudence in view of the management's assessment of future profitability. The Company has
recognised deferred tax asset on unabsorbed depreciation and carried forward losses only to the extent of deferred tax liability.

iming differences are originating snd reversing within the tax holiday period under the provisions of section



Gateways for India Airports Private Limited
CIN: U62100TG2005PTC045123
Notes forming part of financial statements for year ended March 31, 2023

17

Significant accounting judgements, estimates and assumptions

ESTIMATES AND ASSUMPTIONS &

The key assumptions concerning the future and other key sources of estimation uncertainty at the reporting date, that have a significant risk of causing a material adjustment to the carrying
amounts of assets and liabilities within the next financial year, are described below. The company based ity assumptions and estimates on parameters available when the consolidated financial
statements were prepared, Existing circumstances and assumptions about future developments, however, may change due to market changes or eircumstances arising that are beyond the control
of the company. Such changes are reflected in the assumptions when they occur.

Taxes

Significant management judgement is required to determine the amount of deferred tax assets that can be recognised, based upon the likely timing and the level of future taxable profits together
with lUture ax planning strategies.

Deferred tax assels are recognised for unused tax losses to the extent that it is probable that taxable profit will be available against which the losses can be utilised. Significant management
judgement is required 1 determine the amount of deferred tax assets that can be recognised, based upon the likely timing and the level of future taxable profits together with future tax planning
strategies.

Fair value measurement of financial instruments
When the fair values of financial assets and financial liabilities recorded in the balance sheet cannot be measured based on quoted prices in active markets, their fair value is measured using
valuation technigues including the DCF model, The inputs to these models are taken from observable markets where possible, but where this is not teasible. a degree of judgement is required in
establishing fair values. Judgements include considerations of inputs such as liquidity risk, credit risk and volatility. Changes in assumptions about these factors could affeet the reported fair value
of financial instruments. See Note 21 for further disclosures.

%
Disclosures on Financial instruments <

This section gives an overview of the significance of finencial instruments for the Company and provides addilional information on balance shect items that contain financial instruments.

The details of significant accounting policies, including the criteria for recognition, the basis of measurement and the basis on which income and expenses are recopnised in respect of each class of financial
assel, financial lability and equity instrument are disclosed in accounting policies, 1o the financial statements.

(a) Financial assets and liabilities
The following tables presents the carrying value and fair value of each category of financial assets and liabilities As at March 31, 2023 and As at March 31, 2022

As at March 31, 2023
Amount in Thousands.

Fair value through Derivative instruments not Amortised cost Tutal Total
Particulars consolidated statement of | in hedging relativnship Carrying value Fair value
profit or loss

Financial assets

(1) Cash and cash equivalents - - 160.55 160.55 160,55
(if}p Other Financials Assets - - 1,730.37 1,730:37 1,730.37
(iil) Loans - - 24.247.60 24,247.60 24,247 60
Toual - - 26,138.52 26,138.52 26,138.52

As at March 31, 2022

Amount in Thousands.

Particulars

Fair value through
consolidated statement o
profit or loss

=

Derivative instruments not
in hedging relutionship

Amortised cost

Tatal
Carrying value

Total
Fair value

Financial assets

(i) Cash and cash cquivalents - - 274.20 274.20 274.20
(11) Other Financials Assets - - 1,552.06 1,552.06 1,552.06
(iii} Loans - - 24.247.60 24 247.60 24,247.6()
Total - - 26,073.86 26,073.86 26,073.86

{The spuce has been intentionally left blank)
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19 Financial risk management objectives and policies
In the eourse of its business, the Company is exposed primarily to fluctuations in foreign currency exchange rates, interest rates, equity prices, liquidity and credit risk, which may adversely
impact the fair value of its financial instruments, The Company has a risk management policy which not only covers the foreign exchange risks but also other risks associated with the
financiul assets and liabilities such as intcrest rate risks and credit risks. The risk management policy is approved by the Board of Directors. The risk managernent framework aims to:
(i) create a stable business planning environment by reducing the impact of currency and interest rate fluctuations on the Company’s business plas.
(1} achieve greater predictability to arnings by determining the fimancial value of the expected eamings in advance.

Market risk

Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in market prices. Market risk comprises three types of risk: interest
| rate risk, currency risk and other price risk, such as equity price risk and commodity risk. Financial instruments affected by market risk include loans, borrowings and deposits.

The sensitivity analyses in the following sections relate to the position as at March 31, 2023 and March 31, 2022.

(@) Market risk- Interest rate risk
Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market interest rates. The Companys exposure to the risk of
changes in market interest rates relates primarily to the Company’s long-term and short-term debt obligations with floating intercst rates,

The Company manages its interest rite risk by having a balanced portfolio of fixed and variable rate loans and borrowings,

Interest rate risk
Ioterest rate sensitivity
The following table demonstrates the sensitivity to a reasonably possible change in interest rates on that portion of loans and borrowings alTected, after the impact of hedge accounting. With
all other vamables held constant, the Company’s profit before tax is affected through the fmpact on floating rate borrowings, as follows;

3

Increase/decrease in | Effect on profit before
basis points tax
March 31, 2023 Amt in lacs
+30) -
.50 =
Murch 31, 2022
+30 -
-50 -

The assumed movement in basis poinis for the interest rate sensitivity analysis is based on the currenily observable market environment, showing a significantly higher volatility thai in
prior years.

Credit risk

Credit risk is the risk that counterparty will not meet its obligations under a financial instrument or customer contract, leading to a financial loss. Financial instruments that are subject to
credit risk and concentration thereof principally consist of trade receivables, loans receivables, investments, cash and cash equivalents, derivatives and financial guarantees provided by the
Company.

The corrying value of financial assets represents the maximum credit risk. The maximum exposure to credit risk was Rs. 26,138.52 and Rs. 26,073.86 as at March 31, 2023 and March 31,
2022 respectively, being the total carrying value of trade receivables, balances with bank, bank deposits, investments and ather financial assets,

Customer credit risk is managed by each business unit subject to the Company’s established policy, procedures and control relating to customer credit risk management. An impairment
analysis is performed at each reporting date on an individual basis for major clients. The Company does not hold collateral as security.

The Company’s exposure to customers is diversified and there is no concentration of credit risk with respect to any particular customer as at March 31, 2023 and March 31, 2022,

With respect to trade receivahles / unbilled revenue, the Company has constituted the terms to review the receivables on a perivdic basis and to take necessary mitigations, wherever
required. The Company creates allowance for all unsecured receivables based on lifetime expected eredit loss based on a provision matrix. The provision matrix takes into account lustorical

: credit loss experience and is adjusted for forward looking information. The expected credit loss allowance is based on the ageing of the receivables that are due and the rates used in the
provision matrix,

Credit risk from balanees with bank and financial institutions is managed by the Company’s treasury department in accordance with the Company”s policy. Investments of surplus fnds are
made only with approved counterparties and within credit limits assigned to each counterparty. The limits are sel to minimise the concentration uof risks and therefore mitigate financial loss
through counterparty’s potential failure 10 make payments.

In respect of finan¢ial guarantees provided by the Company to banks and financial institutions, the maximum exposure which the Company is exposed 10 is the maximum amount which the
have to pay if the guarantee is called upon. Based on the expectation at the end of the reporting period, the Comipany considers that it is more likely than not that such un
B payable under the guarantecs provided.




Exeessive risk concentration

Concentrations arise when a number of counterparties are engaged in similar business activities, or activities in the same geographical region, or have ceonomic features that would cause
their ability to meet contractual obligations to be similarly affected by changes in ceonomic, political or other conditions. Concentrations indicate the relative sensitivity of the Company’s
performance to developments affecting a particular industry.

In order to avoid excessive concentrations of risk, the Company’s policies and procedures include specific guidelines to focus on the maintenanice of a diversified portfolio. [dentified
concentrations of credit risks are controlled and managed aceordingly. Selective hedging is used within the Company to manage risk concentrations at both the relationship and industry
levels.

Liguidity risk

Liquidity risk reters to the risk that the Company cannot meet its financial obligations. The objective of liquidity risk management is to maintain sufficient liquidity and ensure that funds
are available for use as per requirements. The Company has obtained fund and non-fund based working capital lines from various banks. Furthermore, the Company has access to funds
from debt markets through convertible debentures, non-convertible debentures, bonds and other debt instruments, The Company invests its surplus Munds in bank fixed deposit and in
mutual funds, which carries no or low market risk.

The Company monitors its risk of a shortage of funds on a regular basis. The Company’s objective is to maintain a balance between continuity of Tunding and flexibility through the use of
bank overdrafts, bank loans, debentures, preference shares, sale of assets and swrategic parmership with investors ete.
The following table shows a maturity analysis of the anticipated cash flows including interest obligations lor the Company’s financial liabilitics on an undiscounted basis, which therefore

differ from both carrying value and fair value. Floating rate interest is estimated using the prevailing interest rate at the end of the reporting period,

Amount in Thousands.

Particulars 0-1 year 1 tn 5 years > 5 vears Tatal ¥
As at March 31, 2023
Financial liabilities

Other financial liabilities - = =

Tatal = = = -
As at March 31, 2022
Financial liabilities

Other financial liabilities 32400| ° 5 - -
Total 324.00 - = =

(The space has been intentionally left blank)
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200 Related Party Transactions

i Name of Related Parties and description of relationship

Relationships
Holding Company

Fellow Subsidiaries

Key Management Personnel and their relatives

Name of the Related Party
GMR Power and Urban Infra Limited (GPUIL)

GMR Aerostructure Services Limited
Ravi Majeti

Maddula Srinivas Venkata
Suresh Bagrodia

il Sununary of transactions with the above related parties is as follows:

Interest Income

GMR Aecrostructure Services Limited
Iuterest Income

Expenses

GMR Corporate Affairs Limited
Expenses

Non Trade Paybles

GMR Corporate Affairs Limited

Equity Share Capital

Amount in Thousands.

March 31, 2023 March 31, 2022
1,697.33 ) 1,697.84
1.697.33 1.697.84

Amount in Thousands.

March 31, 2023 March 31, 2022

- 354.00
- 354.00

Amount in Thousands.

March 31, 2023. March 31, 2022

- 324.00

- 324.00

Amount in Thousands.

March 31, 2023 March 31, 2022

GMR Power and Urban Infra Limited 86.49 80.49
86.49 §0.49
Loans given and repayment thercof Amount in Thousands.
s Rej?aymentr Amount Owed to
Particulars Year Ended Loan Interest adjustment

s ek Related Purties
including interest -

GMR Acrostructure Services Limited

March 31, 2023 -

1.678.31 1.500.00 25.977.97

March 31, 2022 2,500.00

1.681.86 5.479.80 25.799.66

{The space has been intentionally left blank)
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21 Finuncial ratios

in nafure + Securities premiun

Asul As ut % Chang
Ratio Numerator Dhenominator 31 March 2023 31 March 2022 Lapdoli Heason for Variance
Ratin Ratio
: n— Nomn Trade Pavabeles paid off in
. . 1€ v o Y
Current ralio Current assets Current liabilities 30510 6232 360%, Current Year FY 302233
Remirn on equity ratio Prufit ofter tux Average of toml eguity 0.01 LRI 2% Proofit for Current Year hicresed
Earnings befure depreciation and amortisation,
mkerest and Lix Capital employad
Returm on capital employed |Eamings = Profit after tax + Tax expense + [Total assets - Current liabilities - Corrent 002 .00 -6 Profit for Current Year Incresed
Depreciation and amortisatbon expense + Finance | borrowings]
costs (excluding inigrest on lease habilitics)]
] Fgquity share capitel + Instruments entirely equity = s e R }
Return oo invesument Prafit afler tax AL [ENHH =29% Profit tor- Curment Y ear Incresed

Nate 1

Reason for variation of more than 25%

(The specc has been intentionully left blank)
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22

23

Capital management

The Company’s capital management is intended to create value for sharcholders by facilitating the meeting of long-term and short-term goals of the Company

The Company determines the amount of capital required on the basis of annual business plan coupled with leng-term and short-term strategic investment and expansion plans. The
funding needs are met through equity, cash generated from operations and sale of certain assets, long-terin and short-term bank borrowings and issue of non-convertible / convertible
debt securities and strategic partnership with investors.

For the purpose of the Company’s capital management, capital includes issued equity capital, convertible preference share, share premium and all other equily reserves altributable o
the equity holders of the Company.
The Company manages its capital structure and makes adjustments in light of changes in economic conditions and the requirements of the financial covenants. To maintain or adjust
the capital structure, the Company may adjust the dividend payment to shareholders, return capital to shareholders or issue new shares, The Company monitors capital using a
gearing ratio, which is total debt divided by total capital plus total debt. The Company’s policy is to keep the gearing ratio al an optimum level to ensure that the debt related covenant
are complied with.

Amount in Thousands,

Particulars March 31, 2023 March 31,2022

Borrowings other than convertible preference shares - -

Total debt (i) - -

Capital components %
Equity share capital 100.00 loo.on

Other equity 26,047.79 25,669.12

Total Capital (ii) 26,147.79 25,769.12

Capital and borrowings (iii =i+ii) 26,147.79 25,769.12

Gearing ratio (%) (i/iii) 0.00% 0.00%

In order to achieve this overall objective, the Company's capital management. amongst other things. aims to ensure that it meets financial covenants attached to the interest=bearing
loans and borrowings that define capital structure requirements. Breaches in meeting the financiul covenants would permit the bank to immediately call loans and borrowings. There
have been no material breaches in the financial covenants of any interest-bearing loans and borrowings in the current period.

Recent accounting pronouncements
Ministry of Corporate Affairs ("MCA™) notifies new standards or amendments to the existing standards under Companies (Indian Accounting Standards) Rules as issued from time
to time, On March 31, 2023, MCA amended the Companies (Indian Accounting Standards) Amendment Rules, 2023, as below;

Ind AS 1 - Presentation of Financial Statements - This amendment requires the entities to disclose their material accounting policies rather than their significant accounting
policies and include corresponding amendments to IND AS 107 and IND AS 34. The eflective date for adoption of this amendment is annual periods beginning on or after April 1,
2023. The Company has evatuated the amendment and the impact of the amendment is ingignificant in the financial stutements,

Ind AS § - Accounting Policies, Changes in Accounting Estimates and Ervors - This amendment has introduced a definition of *accounting estimates” and included amendments
to Ind AS 8 to help entities distinguish changes in accounting policies from changes in accounting estimates. The effective date for adoption of this amendment is annual periods
beginning on or after April 1, 2023. The Company has evaluated the amendment and there is no impact on its financial statements.

Ind AS 12 - Income Taxes - This amendment has narrowed the scope of the initial recognition exemption so that it does not apply to transactions that give rise to equal and -
offsetting temporary differences. Also there is corresponding amendment to IND AS 101, The effective date for adoption of this amendment is annual periods beginning an or afier
Aprl 1, 2023, The Company has evaluated the amendment and there is no impact on its financial statement.




Additional disclosure pursuant to schedule 1T of Companics Act 2013
The Company do not have any Benami property, where any proceeding has been initiated or pending against the Company for liolding any Benami property.

The Company does not have any transactions/ balances with companies struck off under section 248 of Companies Act, 2013 1o the best of knowledge of Company’s management.

The Company has not traded or invested funds in Crypto currency of Virtual currency.

The Company has not advaneed or loaned or invested funds (either borrowed funds or share premium or any other sources or kind of funds) 1o any other person(s) or entity(ies),
including foreign entities (Intermediaries) with the understanding that the Intermediary shall

(i) directly or indircetly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Company (Ultimate Beneficiaries) or

(i) provide uny guarantee, security or the like to or on behalf of the Ultimate Beneficiaries

The Company has not received any fund from any person(s) or entity(ies), including foreign entities(Funding Party) with the understating (whether recorded in writing or otherwise)

that the Company shall:
(i) directly or indirectly lend or invest in other persons or entitics identified in any manner whatsoever by or on behalf of the Funding Party { Ultimate Beneficiaries) or

(11} provide uny guarantee, security or the like on behalf of the Ultimate Beneficiuries

The Company has used borrowings from banks and financial institutions for the specific purpose for which it was taken at the balance sheet date
The Company has not declared wilful defaulter by any bank of financial institution of other lender.

The quarterly return/ statement of current assets filed by the Company with bank and financial institutions in relation to secured borrowings wherever applicable are in agreemc.nt
with books of accounts - §

The Company does not have any such transaction which is not recorded in books of account that has been survendered or disclosed as income during the year in the tax assessments
(such as, search or survey or any other relevant provisions) under Income Tax Act, 1961

No changes were made in the objectives, policies or processes for managing capital during the years ended March 31, 2023 and March 31, 2022

Segement Reporting
The Company in only in ane segment to be reported and hence, the reporting under the provisions of INDAS 108 does not arise,

Previous Peried figures have been regrouped wherever necessary to confirm to the current year's classification.

As per our report of even date attached

For S Venkatadri & Co For and on behalf of board of directors
Chartered Accountants Gateways for India Airports Private Limited

ICAI Firm Registration No.0046148

MADDULA Dllgltallyygned
VENKATA RAVI MAJETI 3/ 8 o505
SR]N'VAS = 16:29:49 40530
Srinivasa Rao M V Srinivas Ravi Majeti
Partner Director Director
Membership No.: 201470 DIN: 02477894 DIN:07106220
Place : Hyderabad Place : New Delhi

Date: May 03, 2023 Date: May 03, 2023
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