
     

 



     
 



     



     

 

 

 

 

 



     

 

 

 

 

 

 

 

 

 



     

 

 

 

 

 



     

 



     

 

 

 

 

 

 

 

 

 



     

 

 

 

 

 



     

 

 

 

 

 

 

                                                      
 

Name of the party 
Nature of 
loan 

Total 
loan 
amount 

Nature of 
extension (i.e. 
renewed/ 
extended/fresh 
loan provided) 

Aggregate 
amount of 
overdues of 
existing loans 
renewed or 
extended or 
settled by 
fresh loans 

Percentage of 
the aggregate to 
the total loans or 
advances in the 
nature of loans 
granted during 
the year 

GMR Londa 
Hydropower Pvt 
Ltd Loan 17.59 Extended 17.59 81.70 
GMR Vemagiri 
Power Generation 
Ltd Loan 3.94 Extended 3,94 18.30 



     

 

 

 

Nature of 
Borrowing 

Name of 
the Lender 

Amount 
not 

paid 

Whether 
Principal 
/ interest 

No of days delay Remarks if any 

Term Loan 
 

Yes Bank 
Ltd. 

 4.99 
5.16 
4.99 
5.16 
5.16 

Interest 
Interest 
Interest 
Interest 
Interest 

81 days 
84 days 
88 days 
58 days 
27 days 
 

Apr 22 (paid in July) 
May 22 (Paid in Aug) 
Jun 22 (Paid in Sep) 
Jul 22 (Paid in Sep) 
Aug 22 (paid in Sep) 

 

 

 

 

 



     

 

 

 

 

 

 



     
 

 

 

 

 

 

 



     



     



     

 



GMR GENERATION ASSETS LTD. 

CIN- U40104MH2010PLC282702
Standalone  Balance Sheet as at March 31, 2023

(Rs. In Crore)

Particulars Notes March 31, 2023 March 31, 2022

ASSETS
Non-current assets

Property plant and equipment 3 0.18 0.18

Right of use 4 0.06 0.08

Intangible assets 5 4.87                              5.46                              
Financial assets

Investment in subsidaries, associate and a joint venture 6 453.83                          454.37                          

Loans 8 318.78                          372.55                          

Other financial assets 9 -                                0.60                              
Income tax asset 3.18                              3.77                              
Other non current assets 10 0.07                              0.07                              

780.97 837.08
Current assets
Financial assets

Trade receivables 11 114.32                          114.24                          

Cash and cash equivalents 12 130.51                          17.03                            

Bank balances other than cash and cash equivalents 13 19.26                            -                                

Loan 8 67.61                            -                                

Other financial assets 9 89.99                            150.62                          

Other current assets 10 7.09                              6.65                              

428.78 288.54
Assets classified as held for disposal 57.31                            57.31                            

Total assets 1,267.06 1,182.93
EQUITY AND LIABILITIES
EQUITY

Share capital 14 1,968.43                       1,968.43                       

Other equity 15 (2,795.46)                     (2,608.01)                     

Equity attributable to equity holders of the parent (827.03)                        (639.58)                        

(827.03)                        (639.58)                        
LIABILITIES
Non-current liabilities
Financial liabilities

Long term borrowings 16 1,354.38                       1,109.33                       

Other financial liabilities 17 35.02                            92.19                            

Provisions 18 0.06                              0.03                              

1,389.46 1,201.55
Current liabilities
Financial liabilities

Short term borrowings 16 127.18                          82.66                            

Trade payables

total outstanding dues of other then micro and small enterprises 19 38.62                            38.58                            

Other financial liabilities 17 123.42                          81.12                            

Provisions 18 0.11                              0.12                              

Other current liabilities 20 415.30                          418.48                          

704.63 620.96

Total liabilities 2,094.09 1,822.51

Total equity and liabilities 1,267.06 1,182.93

Summary of significant accounting policies 

The accompanying notes form an integral part of these financial statements.
As per our report of even date   

For PHANIBHUSHAN & CO. For and on behalf of Board of Directors of  

Chartered Accountants  GMR GENERATION ASSETS LTD

ICAI Firm registration number:  012481S

 M. PHANI BHUSHAN KUMAR NIKHIL DUJARI ASHIS BASU

Partner  DIRECTOR DIRECTOR

Membership No:   223397 DIN No.07684905 DIN No.01872233

PARVEEN AGARWAL MADHVI SHARMA

CHIEF FINANCIAL OFFICER COMPANY SECRETARY 

PAN : ACJPA8717D M No. FCS9704

Place:   Hyderabad Place:  Delhi

Date: April 24, 2023 Date: April 24, 2023



GMR GENERATION ASSETS LTD. 

CIN- U40104MH2010PLC282702
Statement of profit and loss for the year ended March 31, 2023

(Rs. In Crore)
Particulars Notes March 31, 2023 March 31, 2022

Continuing operations

INCOME

Revenue from operations 21 1.06                             1.61                            

Other income 22 138.07                         60.49                           

Total income 139.13                         62.10                           

EXPENSES

Employee benefit expenses 23 0.87                             0.87                            

Finance costs 24 194.67                         217.69                        

Depreciation & amortisation expenses 25 0.62                             2.93                            

Other expenses 26 16.87                           5.11                            

Total expenses 213.03                         226.60                        

Profit/(loss) before share of (loss)/profit of associates and joint venture and tax 
expenses and exceptional items from continuing operations (73.90)                         (164.50)                       

Loss before exceptional items and tax from continuing operation (73.90)                         (164.50)                       

Exceptional item 27 113.54                         (243.35)                       

Profit /(loss) before tax from continuing operation (187.44)                       78.85                           

Tax expenses of continuing operations

Adjustments of tax relating to earlier periods -                               4.00                            

Total tax expenses -                               4.00                            

Profit/(loss) after tax from continuing operations  -187.44                        74.85                           

Profit /(loss) for the year (187.44)                       74.85                           

Other comprehensive income 

Other comprehensive income not to be reclassified to profit or loss in subsequent periods: 

Re-measurement gains / (losses) on post employment defined benefit plans -0.01                            -                               

Income tax effect -                               -                               

Net Re-measurement gains / (losses) on post employment defined benefit plans -0.01                            -                               

Total comprehensive income for the year/period, net of tax (187.45)                       74.85                           

Earnings per equity share from continuing operations  Basic and diluted, computed on the 
basis of profit from continuing operations  attributable to equity holders (per equity share of 
Rs 10 each)
Basic 33 (0.95)                           0.38                             

Diluted (0.95)                           0.38                             
Summary of significant accounting policies

The accompanying notes form an integral part of these financial statements.

As per our report of even date   For and on behalf of Board of Directors of  

For PHANIBHUSHAN & CO. GMR GENERATION ASSETS LTD

Chartered Accountants  

ICAI Firm registration number:  012481S

 M. PHANI BHUSHAN KUMAR NIKHIL DUJARI ASHIS BASU

Partner  DIRECTOR DIRECTOR

Membership No:   223397 DIN No.07684905 DIN No.01872233

PARVEEN AGARWAL MADHVI SHARMA

CHIEF FINANCIAL OFFICER COMPANY SECRETARY 

PAN : ACJPA8717D M No. FCS9704

Place:   Hyderabad Place:  Delhi

Date: April 24, 2023 Date: April 24, 2023



(Rs. In Crore)
Particulars March 31, 2023 March 31, 2022

(187.44)                   78.85                     

0.62 2.93

194.67                    217.69                    

(19.06)                     (60.41)                    

(1.46)                       

(116.51)                   -                          

9.63                        0.01                        

(119.55)                   

(0.08)                       (0.09)                       

(13.04)                     50.60                     

(19.70)                     0.52                        

-                          2.28                        

1.50                        (39.74)                    

42.27                      1.13                        

0.02                        0.07                        

(3.18)                       (537.26)                   

(111.76)                   (283.41)                   

0.59                        6.21                        

(111.17)                   (277.20)                   

(0.01)                       (1.68)                       

117.05                    -                          

(13.84)                     610.42                    

83.69                      60.41                     

186.89                    669.15                    

289.57                    (209.78)                   

(251.81)                   (165.37)                   

37.76                      (375.15)                   













































 March 31, 2023  March 31, 2022 

 March 31, 2023  March 31, 2022 



 March 31, 2023  March 31, 2022 

 March 31, 2023  March 31, 2022 

 March 31, 2023  March 31, 2022 

 March 31, 2023  March 31, 2022 



 March 31, 2023  March 31, 2022 

 March 31, 2023  March 31, 2022 

 March 31, 2023  March 31, 2022 





 March 31, 2023  March 31, 2022 

 March 31, 2023  March 31, 2022 



 March 31, 2023  March 31, 2022 

 March 31, 2023  March 31, 2022 

 March 31, 2023  March 31, 2022 

 March 31, 2023  March 31, 2022 



 March 31, 2023  March 31, 2022 

 March 31, 2023  March 31, 2022 

 March 31, 2023  March 31, 2022 

 March 31, 2023  March 31, 2022 

 March 31, 2023  March 31, 2022 



 March 31, 2023  March 31, 2022 

 March 31, 2023  March 31, 2022 



 March 31, 2023  March 31, 2022 













1.56 1.56

121.37                    121.37                   

1.27                        1.27                       



                         0.04                          0.06 

                         0.01                          0.01 

                             -                                -   

                             -                           -0.03 

                         0.01                              -   

                             -                                -   

                             -                                -   

                             -                                -   

                             -                                -   

                             -                                -   

                             -                                -   

                             -                                -   

                         0.06                          0.04 

                             -                                -   

                         0.06                          0.04 

                         0.01                          0.01 

                             -                                -   

                         0.01                          0.01 

                         0.01                              -   

                             -                                -   

                             -                                -   

                             -                                -   



                       (0.01)                              -   

                         0.01                              -   

                         0.01                              -   

                       (0.01)                              -   

                             -                                -   

                             -                                -   





GMR GENERATION ASSETS LTD. (GMR RENEWABLE ENERGY LTD)

CIN- U40104MH2010PLC282702

Notes to Standalone Financial for the year ended March 31, 2023

38 New disclosures as per the requirements of Division II of Schedule III to the Act

A Ageing schedule of capital work-in-progress

(Rs. In Crore)

As at 31 March 2023 Less than 1 year 1-2 years 2-3 years More than 3 
years

Total

Projects in progress

Projects temporarily suspended

As at 31 March 2022 Less than 1 year 1-2 years 2-3 years More than 3 
years

Total

Projects in progress

Projects temporarily suspended

A1 Completion schedule of capital work-in-progress
(Rs. In Crore)

As at 31 March 2023 Less than 1 year 1-2 years 2-3 years More than 3 
years

Total

Project 1 - Temporary Suspension

Project - 1 Others

Project 2 - Temporary Suspension

Project - 2 Others

(Rs. In Crore)

As at 31 March 2022 Less than 1 year 1-2 years 2-3 years More than 3 Total

Project 1 - Temporary Suspension

Project - 1 Others

Project 2 - Temporary Suspension

Project - 2 Others

A2 Ageing schedule of intangible assets under development
(Rs. In Crore)

As at 31 March 2023 Less than 1 year 1-2 years 2-3 years More than 3 Total

Projects in progress

Projects temporarily suspended
(Rs. In Crore)

As at 31 March 2022 Less than 1 year 1-2 years 2-3 years More than 3 Total

Projects in progress

Projects temporarily suspended

A3 Completion schedule of intangible assets under development
(Rs. In Crore)

As at 31 March 2023 Less than 1 year 1-2 years 2-3 years More than 3 
years

Total

Project 1 - Temporary Suspension

Project - 1 Others

Project 2 - Temporary Suspension

Project - 2 Others

(Rs. In Crore)

As at 31 March 2022 Less than 1 year 1-2 years 2-3 years More than 3 
years

Total

Project 1 - Temporary Suspension

Project - 1 Others

Project 2 - Temporary Suspension

Project - 2 Others

B Ageing schedule of trade receivables
(Rs. In Crore)

Not due Less than 6 
months

6 months -1 
year

1-2 years 2-3 years More than 3 
years

considered good

have significant increase in credit risk

impaired

considered good
-                      0.03                    -                      -                      -                      114.12                114.15                

have significant increase in credit risk

impaired

As at 31 March 2023 Outstanding from the due date of payment

To be completed in 

Not Applicable

Not Applicable

Not Applicable

Not Applicable

To be completed in 

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

To be completed in 

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

To be completed in 

Not Applicable

Total

N.A.

N.A.

N.A.

N.A.

N.A.



GMR GENERATION ASSETS LTD. (GMR RENEWABLE ENERGY LTD)

CIN- U40104MH2010PLC282702

Notes to Standalone Financial for the year ended March 31, 2023

(Rs. In Crore)

Not due Less than 6 
months

6 months -1 
year

1-2 years 2-3 years More than 3 
years

considered good

have significant increase in credit risk

impaired

considered good
-                      -                      -                      -                      -                      114.18                114.18                

have significant increase in credit risk

impaired

B1 Ageing schedule of unbilled revenue

(Rs. In Crore)

Not due Less than 6 
months

6 months -1 
year

1-2 years 2-3 years More than 3 
years

considered good
-                      -                      -                      -                      -                      0.12                    

have significant increase in credit risk

impaired

considered good

have significant increase in credit risk

impaired
(Rs. In Crore)

Not due Less than 6 
months

6 months -1 
year

1-2 years 2-3 years More than 3 
years

considered good
-                      -                      -                      -                      -                      0.06                    

have significant increase in credit risk

impaired

considered good

have significant increase in credit risk

impaired

C Ageing schedule of trade payables
(Rs. In Crore)

Less than 1 year 1-2 years 2-3 years More than 3 
years

Micro, small and medium exterprises -                      -                      -                      -                      -                      

Others 6.47                    26.80                  5.35                    38.62                  

-                      -                      -                      -                      -                      

-                      -                      -                      -                      -                      

(Rs. In Crore)

Less than 1 year 1-2 years 2-3 years More than 3 
years

Micro, small and medium exterprises -                      -                      -                      -                      -                      

Others 26.31                  12.28                  38.59                  

-                      -                      -                      -                      -                      

-                      -                      -                      -                      -                      

D Aging Schedule of Inter-Corporate Loan 
(Rs. In Crore)

As at 31 March 2023 Total

Less than 1 year 1-2 years 2-3 years
More than 3 
years

GMR Airport Developers Limited -                      -                      -                      24.00                  24.00                  

GMR Infrastructure Limited/GMR 
Power Urban Infra Limited

323.33                -                      87.08                  488.95                899.36                

GMR Energy Trading Limited 30.81                  18.70                  -                      -                      49.51                  

As at 31 March 2023 Outstanding from the due date of payment Total

N.A.

N.A.

N.A.

N.A.

N.A.

As at 31 March 2022 Outstanding from the due date of payment Total

Similar Ageing for unbilled payable (as provided for trade payables)

N.A.

N.A.

N.A.

N.A.

N.A.

As at 31 March 2023 Outstanding from the due date of payment Total

As at 31 March 2022 Outstanding from the due date of payment Total

As at 31 March 2022 Outstanding from the due date of payment Total

N.A.

N.A.

N.A.

Outstanding from the due date of payment

N.A.

N.A.



GMR GENERATION ASSETS LTD. (GMR RENEWABLE ENERGY LTD)

CIN- U40104MH2010PLC282702

Notes to Standalone Financial for the year ended March 31, 2023

(Rs. In Crore)

Less than 1 year 1-2 years 2-3 years More than 3 
years

GMR Airport Developers Limited -                      -                      -                      24.00                  24.00                  

GMR Infrastructure Limited/GMR 
Power Urban Infra Limited

(209.58) 296.66 488.95 - 576.03

GMR Energy Trading Limited 18.70                  -                      -                      -                      18.70                  

E.

F Aging Schedule of Security Deposit
(Rs. In Crore)

As at 31 March 2023 Outstanding from the due date of payment Total

Less than 1 year 1-2 years 2-3 years More than 3 
years

4.00                    -                      -                      -                      4.00                    

(Rs. In Crore)

As at 31 March 2022 Outstanding from the due date of payment Total

Less than 1 year 1-2 years 2-3 years More than 3 

-                      -                      -                      0.60                    0.60                    

G Details of promoter shareholding

Number of 
shares

% of total 
shares

% Change 
during the year

Number of 
shares

% of total 
shares

% Change 
during the year

GMR Power & Urban Infra Ltd. 1,61,72,95,554  82% - 1,61,72,95,554  82% -

- -

Name of promoter* As at 31 March 2023 As at 31 March 2022

As at 31 March 2022 Outstanding from the due date of payment Total



GMR GENERATION ASSETS LTD. (GMR RENEWABLE ENERGY LTD)

CIN- U40104MH2010PLC282702

Notes to Standalone Financial for the year ended March 31, 2023

* Promoters as defined under Companies Act

H End use of borrowings (Rs. In Crore)

Amount 
borrowed

Purpose of 
borrowing

Purpose for 
which amount 
has been used

Amount 
borrowed

Purpose of 
borrowing

Purpose for 
which amount 
has been used

I Title deeds of Immovable Properties not held in name of the Company

Relevant line item in the Balance 
sheet

Description of 
item of 
property

Gross 
carrying value

Title deeds 
held in the 
name of

Whether title 
deed holder is 
a 
promoter, direc
tor or relative# 
of 
promoter*/dire

Property held 
since which 
date

Reason for 
not being held 
in the name of 
the company**

PPE - Land Building                   44.00 GMR Energy Ltd.
**also indicate 
if in dispute

Investment property - Land Building
PPE retired from active use and 
held for disposal -

Land Building

Others

(Rs. In Crore)

Relevant line item in the Balance 
sheet

Description of 
item of 
property

Gross carrying 
value

Title deeds held 
in the name of

Whether title 
deed holder is 
a 
promoter, direc
tor or relative# 
of 
promoter*/dire

Property held 
since which 
date

Reason for 
not being held 
in the name of 
the company**

PPE - Land Building                   44.00 GMR Energy Ltd.
**also indicate 
if in dispute

Investment property - Land Building
PPE retired from active use and 
held for disposal -

Land Building

Others

J Revaluation of Capital assets

The Company has not done revaulation of property, plant & equipment & intangible asset during the year.

K Loan or advances to Directors, Promoters, KMPs and related parties- either repayble on demand or without any terms of repayment

(Rs. In Crore)

Type of Borrower

Amount of loan 
or advance in 
the nature of 
loan outstanding

Percentage to 
the total Loans 
and Advances in 
the nature of 
loans

Amount of loan 
or advance in 
the nature of 
loan outstanding

Percentage to 
the total Loans 
and Advances in 
the nature of 
loans

Promoters

Directors

KMPs

Related Parties                 386.39 100%                 390.63 100%

L Benami Property

(Rs. In Crore)

Particulars
As at 31 March 

2023
As at 31 March 

2022

As at 31 March 2023 As at 31 March 2022

(a) Details of such property,

Not Applicable Not Applicable

(b) Amount thereof,

(c) Details of Beneficiaries,
(d) If property is in the books, then reference to the item in the Balance
Sheet,

(e) If property is not in the books, then the fact shall be stated with reasons,

(f) Where there are proceedings against the company under this law as an
abetter of the transaction or as the transferor then the details shall be 

As at 31 March 2022

N.A.

N.A.

N.A.

Where the Company has revalued its Property, Plant and Equipment (including Right-of-Use Assets), the company shall disclose as to 
whether the revaluation is based on the valuation by a registered valuer as defined under rule 2 of Companies (Registered Valuers and 
Valuation) Rules, 2017.

Where the company has revalued its intangible assets, the company shall disclose as to whether the revaluation is based on the valuation 
by a registered valuer as defined under rule 2 of Companies (Registered Valuers and Valuation) Rules, 2017.

Not Applicable Not Applicable

As at 31 March 2023

N.A.

N.A.

N.A.

Name of Bank / Financial Instituition As at 31 March 2023 As at 31 March 2022



GMR GENERATION ASSETS LTD. (GMR RENEWABLE ENERGY LTD)

CIN- U40104MH2010PLC282702

Notes to Standalone Financial for the year ended March 31, 2023

M Registration of charges or satisfaction with Registrar of Companies (ROC)

N Compliance with number of layers of companies

O Compliance with approved Scheme(s) of Arrangements

P Utilisation of Borrowed funds and share premium

Q Corporate Social Responsibility

'The company has not received advanced or loan or invested  any fund during previous year as mentioned  in clauses in (A), hence this clause is not 
applicable to the company.

Since the company is in losses, hence it is not mandatory to contribute to CSR.

(i) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries) or

(ii) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries, the company shall disclose the following:-

(I) date and amount of fund received from Funding parties with complete details of each Funding party.

(II) date and amount of fund further advanced or loaned or invested other intermediaries or Ultimate Beneficiaries alongwith complete details of the other
or ultimate beneficiaries.

(III) date and amount of guarantee, security or the like provided to or on behalf of the Ultimate Beneficiaries

(IV) declaration that relevant provisions of the Foreign Exchange Management Act, 1999 (42 of 1999) and Companies Act has been complied with for such transactions
and the transactions are not violative of the Prevention of Money-Laundering act, 2002 (15 of 2003).]

(ii) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries; the company shall disclose the following:-

(I) date and amount of fund advanced or loaned or invested in Intermediaries with complete details of each Intermediary.

(II) date and amount of fund further advanced or loaned or invested by such Intermediaries to other intermediaries or Ultimate Beneficiaries alongwith complete details of
the ultimate beneficiaries.

(III) date and amount of guarantee, security or the like provided to or on behalf of the Ultimate Beneficiaries

(IV) declaration that relevant provisions of the Foreign Exchange Management Act, 1999 (42 of 1999) and Companies Act has been complied with for such transactions
and the transactions are not violative of the Prevention of Money-Laundering act, 2002 (15 of 2003).;

(B) Where a company has received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the understanding (whether
recorded in writing or otherwise) that the company shall

The clause is not applicable to the company.

The clause is not applicable to the company.

(A) Where company has advanced or loaned or invested funds (either borrowed funds or share premium or any other sources or kind of funds) to any other
person(s) or entity(ies), including foreign entities (Intermediaries) with the understanding (whether recorded in writing or otherwise) that the Intermediary shall

(i) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the company (Ultimate Beneficiaries) or
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            (2,795.46)             (2,608.01)

               (827.03)                (639.58)
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