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 The company is maintaining proper records showing full particulars, including 
quantitative details and situation of Property, plant & equipment and there are  
intangible assets held by the company during the year.

ii. The Company has a program of verification to cover all the items of Property, plant 
& equipment in a phased manner over a period of three years which, in our opinion, 
is reasonable having regard to the size of the Company and the nature of its assets. 
Pursuant to the program, the Company has carried out physical verification during 
the previous year and no material discrepancies have been found during such 
verification. 

iii. There is no revaluation done by the company of its property, plant and equipment 
(including the right of use assets) or intangible assets or both during the year. 
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GMR CONSULTING SERVICES LIMITED
Balance sheet as at March 31, 2023

Amount in Rs.'00
Particulars Notes 31-Mar-23 31-Mar-22

Assets
Non-current assets
Property, Plant & Equipment 1 6,557                              11,486                                  
Intangible assets 1 203                                 203                                       
Financial Assets
        -  Other Financial Assets 2 163                                 163                                       
        -  Income tax asset 3 683                                 683                                       
Other non current assets 4 36,784                            36,153                                  

44,390                            48,687                                  
Current assets
Financial Assets
     Cash and cash equivalents 5 578                                 6,340                                    

Trade receivables 2 28,507                            28,507                                  
Other financial assets 2 -                                      

Other current assets 4 1,35,121                         1,34,127                               
1,64,205                         1,68,974                               

Total Assets 2,08,595                         2,17,661                               

Equity and liabilities
Equity 
Equity Share Capital 6 5,000                              5,000                                    
Other Equity 7 (2,62,027)                       (2,27,138)                             

(2,57,027)                       (2,22,138)                             
Liabilities
Non-current liabilities
Long Term Borrowings -                                      
Provisions 9,454                              11,264                                  

9,454                              11,264                                  
Current liabilities
Financial Liabilties
    Short Term Borrowings 8 3,72,323                         3,04,573                               
    Trade Payable 9 74,709                            84,739                                  
     Other financial liabilties 10 5,671                              35,473                                  
Provisions 11 1,534                              1,877                                    
Other current liabilities 12 1,931                              1,874                                    

4,56,168                         4,28,535                               
Total Equity and liabilities 2,08,595                         2,17,661                               
Corporate Information 1
Summary of significant accounting policies 2
The accompanying notes form an  integral part of the  financial statements.

As per our report of even date

For Girish Murthy & Kumar For and on behalf of the Board of directors of
Chartered Accountants GMR CONSULTING SERVICES LIMITED
Firm Registration Number: 000934S

A.V. Satish Kumar Sanjay Narayan Barde Mohan Sivaraman
Partner Director Director
Membership no.: 26526 DIN: 03140784 DIN: 07895711

Place: Hyderabad Place: New Delhi Place: New Delhi
Date: 26-04-2023 Date: 26-04-2023 Date: 26-04-2023



GMR CONSULTING SERVICES LIMITED
Statement of profit and loss for the period ended March 31,2023

Amount in Rs.'00
Particulars Notes 31-Mar-23 31-Mar-22

Income

Other Income 13 44,056                    -                            
Total Income 44,056                    -                            

Expenses
Employee benefit Expenses 14 64,811                    65,212                      

Finance cost 15 0                             
Depreciation & amortisation expenses 16 4,928                      5,250                        
Other expenses 17 8,360                      7,044                        
Total Expenses 78,100                    77,506                      

Profit/(loss) before exceptional items and tax (34,044)                   (77,506)                     
Exceptional item
Profit / (Loss) before tax (34,044)                   (77,506)                     
Tax expenses
Current Tax
Tax related to earlier years
Deferred tax -                          -                            
Profit/(loss) for the period from continuing operations (34,044)                   (77,506)                     
Profit/(loss) from discontinued operations -                          
Tax expense of discontinued operations -                          
Profit/(loss) from discontinued operations after tax -                          
Profit/(loss) for the period (34,044)                   (77,506)                     
Other comprehensive income -                          
Other comprehensive income to be reclassified to profit or loss in 
subsequent periods: -                          
Other comprehensive income not to be reclassified to profit or loss in 
subsequent periods: (844)                        84                             

Other comprehensive income for the year, net of tax (844)                        84                             

Total comprehensive income for the year (34,888)                   (77,422)                     

Earnings per equity share 

Basic & Diluted (68.09)                     (155.01)                     
The accompanying notes form an  integral part of the  financial statements.

As per our report of even date

For Girish Murthy & Kumar For and on behalf of the Board of directors of
Chartered Accountants
Firm Registration Number: 000934S

A.V. Satish Kumar Sanjay Narayan Barde Mohan Sivaraman
Partner Director Director
Membership no.: 26526 DIN: 03140784 DIN: 07895711

Place: Hyderabad Place: New Delhi Place: New Delhi
Date: 26-04-2023 Date: 26-04-2023 Date: 26-04-2023

GMR CONSULTING SERVICES LIMITED



GMR CONSULTING SERVICES LIMITED
Cash Flow Statement for the period ended March 31, 2023

Amount in Rs.'00
Particulars 31-Mar-23 31-Mar-22

Cash flow from operating activities
Profit before tax from continuing operations (34,044)             (77,506)            
Profit before tax from discontinuing operations -                    -                   
Profit before tax (34,044)             (77,506)            
`
Interest income -                    
Depreciation 4,928                 5,250               
Provisions/Liability no longer required written back (28,618)             -                   
Miscellenouse Income
Finance cost 0                        
Operating profit before working capital changes (57,734)             (72,256)            
Movements in working capital:
(Increase)/ decrease in other current assets (994)                  (2,167)              
Decrease / (increase) in other advances -                    
(Increase)/ decrease in other non current assets (631)                  
(Increase)/ decrease in other financial assets -                    

18,588               10,402             
Increase / (decrease) in provisions (2,997)               1,539               
(Decrease) / increase Other Current Financial Liabilities (29,802)             (1,709)              
Increase/ (decrease) in other current liabilities 57                      (9,626)              
Net cash flow from/ (used in) operating activities (73,512)             (73,817)            

Taxes paid 0.00                   -                   
Net cash flow from/ (used in) operating activities (A) (73,512)             73,817-             

Cash flows from investing activities
Purchasef Fixed Assets -                    -                   
Impairment of capital work in progress (0)                      -                   
Loan(given to)/repaid by others 2,311               
Net cash flow from/ (used in) investing activities (B) (0)                      2,311               
Cash flows from financing activities
Proceeds from related party  borrowings 67,750               70,630             
Repayment of borrowings -                    -                   
Interest income -                    -                   
Interest paid (0)                      
Net cash flow from/ (used in) in financing activities (C) 67,750               70,630             

Net increase/(decrease) in cash and cash equivalents (A + B + C) (5,763)               (876)                 
Cash and cash equivalents at the beginning of the year 6,340                 7,216               
Cash and cash equivalents at the end of the year 578                    6,340               

Components of cash and cash equivalents
Balances with banks
- on current account 578                    6,340               
- on Fixed Deposits
Cash on Hand -                    -                   
Total cash and cash equivalents (note no 7) 578                    6,340               

Notes:

Non-Cash 
changes

Fair value 
changes

Short tem Borrowings-Related party 3,04,573            67,750             -                       3,72,323                

Total 3,04,573            67,750             -                       3,72,323               

As per our report of even date

For Girish Murthy & Kumar For and on behalf of the Board of directors of
Chartered Accountants GMR CONSULTING SERVICES LIMITED
Firm Registration Number: 000934S

A.V. Satish Kumar Sanjay Narayan Barde Mohan Sivaraman
Partner Director Director
Membership no.: 26526 DIN: 03140784 DIN: 07895711

Place: Hyderabad Place: New Delhi Place: New Delhi
Date: 26-04-2023 Date: 26-04-2023 Date: 26-04-2023

2.Effective April 1, 2017, the company adopted the amendment to Ind AS 7, which requires entities to provide disclosures that enable users of financial 
statements to evaluate changes in liabilities arising from financing activities, including both changes arising from cash flows and non-cash changes, 
suggesting inclusion of a reconciliation between the opening and closing balances in the balance sheet for liabilities arising from financing activities, to 
meet the disclosure requirement. The reconciliation is given as below:

1.The cash flow statement has been prepared under the indirect method as set out in Indian Accounting Standards (Ind AS) 7 Statement of cash flows .

31-Mar-23Particulars 1-April-22 Cash flows



As at March 31,2023 As at March 31, 2022
(Audited) (Audited)

1 ASSETS
a) Non-current assets

Property, plant and equipment 6,557                                         11,486                                  
Intangible assets 203                                            203                                       

Investments
Loans and advances -                                        
Others 163                                            163                                       

Income tax assets 683                                            683                                       
Other non current assets 36,784                                       36,153                                  

44,390                                       48,687                                  

b) Current assets
Financial assets

Cash and cash equivalents 578                                            6,340                                    
Other financial assets 28,507                                       28,507                                  

Other current assets 1,35,121                                    1,34,127                               
1,64,205                                    1,68,974                               

TOTAL ASSETS (a+b) 2,08,595                                    2,17,661                               

2 EQUITY AND LIABILITIES
a) Equity

Equity share capital 5,000                                         5,000                                    
Other equity (2,62,027)                                      (2,27,138)                                
Total equity (2,57,027)                                      (2,22,138)                                

b) Non-current liabilities
Long Term Borrowings
Provisions 9,454                                         11,264                                  

9,454                                         11,264                                  

c) Current liabilities
Financial liabilities
    Short Term Borrowings 3,72,323                                   3,04,573                               

Trade Payables 74,709                                      84,739                                  
Other financial liabilities 5,671                                        35,473                                  
Provisions 1,534                                        1,877                                    

Other current liabilities 1,931                                        1,874                                    
4,56,168                                   4,28,535                               

TOTAL EQUITY AND LIABILITIES (a+b+c) 2,08,595                                   2,17,661                               

For Girish Murthy & Kumar For and on behalf of the Board of directors of
Chartered Accountants GMR CONSULTING SERVICES LIMITED

Firm Registration Number: 000934S

A V Satish Kumar Sanjay Narayan Barde Mohan Sivaraman
Partner Director Director
Membership Number : 26526 DIN: 03140784 DIN: 07895711

Place: Bangalore Place: New Delhi Place: New Delhi
Date 30 June 2022 Date: 26-04-2023 Date: 26-04-2023

GMR CONSULTING SERVICES LIMITED
Statement of standalone assets and liabilities

Amount in Rs.'00

Particulars



31-Mar-23 31-Dec-22 31-Mar-22 31-Mar-23 31-Mar-22

Refer Note 1 Unaudited Refer Note 1 Audited Audited

1
 Other income

42,828 41 -                        44,056 -                        

42,828 41 -                        44,056 -                        

2
13,158 16,467 16,151 64,811 65,212

0 0 0
1,162 1,240 1,251 4,928.46              5,250
1,273 4,267 2,157 8,360 7,044

15,593 21,975 19,560 78,100 77,506

3

27,235                    (21,933)                   (19,560)                 (34,044)               (77,506)                 

4 -                          -                        -                      

5 27,235                    (21,933)                   (19,560)                 (34,044)               (77,506)                 

6
-                          -                        -                      -                        

-                          -                             -                          

7 27,235                    (21,933)                   (19,560)                 (34,044)               (77,506)                 

8 Other Comprehensive Income
(A) (i) Items that will not be reclassified to profit or loss 509                         (897)                        1,595                     (844)                    84                         
     (ii) Income tax relating to items that will not be reclassified to profit or loss -                          (13)                          -                        -                      

(B) (i) Items that will be reclassified to profit or loss -                          -                        -                      
     (ii) Income tax relating to items that will be reclassified to profit or loss -                          -                        -                      

8 509                         (884)                        1,595                     (844)                    84                         

9

27,744                    (22,817)                   (17,965)                 (34,888)               (77,422)                 

Earning per share 54                           (44)                          (39)                        (68)                      (155)                      

1

As per our report of even date

For Girish Murthy & Kumar
Chartered Accountants
Firm Registration Number: 000934S

A.V. Satish Kumar
Partner
Membership no.: 26526

Place: Hyderabad Place: New Delhi
Date: 26-04-2023 Date: 26-04-2023

Mohan Sivaraman
Director
DIN: 07895711DIN: 03140784

The figures of the last quarter of current and previous years are the balancing figures between the audited figures in respect of the full financials year and the published 
audited year to date figures for Twelve months ended for the respective years.

Revenue

(Basic/diluted)
Notes:

 Other expenses

Tax expenses of continuing operations
(a) Current tax

(c ) Tax related to earlier years

i) Other Income

Total revenue

Expenses

Place: New Delhi

 Finance costs
 Depreciation and amortisation expenses

Total expenses

Profit/(loss) from continuing operations before exceptional 
items and tax expense (1-2)

Exceptional items

Profit/(loss) from continuing operations before tax expenses 

(b) Deferred tax

Date: 26-04-2023

For and on behalf of the Board of directors 

Sanjay Narayan Barde
Director

GMR CONSULTING SERVICES 

GMR CONSULTING SERVICES LIMITED
Statement of  standalone financial results for Quarter and Twelve months ended  March 31, 2023

Particulars
Year endedQuarter ended

Total comprehensive income for the respective periods

Total other comprehensive income, net of tax for the 

Profit/(loss) after tax from continuing operations (5 ± 6)
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GMR CONSULTING SERVICES LIMITED
Notes to financial statements for the period ended March 31, 2023

1 Property, Plant & Equipment
Amount in Rs.'00

Particulars Plant & Machinery  Office Equipment Computers & data 
Processing 

Equipments

Furniture & 
Fixtures

Electrical 
Installations

Vehicle Total

As at April 1, 2021 769.95 23807.03 101295.58 16752.45 500.00 36,531                     1,79,656                  
Other adjustments -                          -                           50                          -                         -                          50-                            -                          
Disposals/transfers -                          -                           -                         -                         -                          -                          
As at March 31, 2022 770                          23,807                     1,01,346                16,752                   500                          36,481                     1,79,656                  
Other adjustments -                          -                           40                          -                         -                          40-                            -                          
Disposals/transfers -                          -                           -                         -                         -                          -                          
As at March 31, 2023 770                          23,807                     1,01,386                16,752                   500                          36,441                     1,79,656                  

Depreciation
As at April 1, 2021 527.65 23806.60 1,01,160                16032.43 499.99 20892.56 1,62,920                  
Depreciation for the year 55                            -                           156                        473                        -                          4,566.34                     5,250                       
Other adjustments -                           -                         -                          -                          
As at March 31, 2022 583                          23,807                     1,01,316                16,506                   500                          25,459                     1,68,170                  
Depreciation for the year 55                            -                           60                          247                        -                          4,566                       4,928                       
Disposals/transfers -                           -                         -                         -                          -                          
As at March 31, 2023 638                          23,807                     1,01,376                16,752                   500                          30,025                     1,73,098                  

Net Book Value
As at April 1, 2021 242                          0                              135                        720                        0                              15,638                     16,736                     
As at March 31, 2022 187                          0                              29                          247                        0                              11,022                     11,486                     
As at March 31, 2023 132                          0                              9                            0                            0                              6,415                       6,557                       

1 Intangiable Assets 

Particulars Software Total

At cost/deemed cost -                         

As at April 1, 2021 99,949                   99,949                   

Additons

Disposals

As at March 31,2022 99,949                   99,949                   

Additons

Disposals

As at March 31, 2023 99,949                   99,949                   

Accumulated Amortisation

As at April 1, 2021 99,746                   99,746                   

Additons

Disposals

As at March 31,2022 99,746                   99,746                   

Additons

Disposals

As at March 31, 2023 99,746                   99,746                   

Net Block

As at March 31,2022 203                        203                        

As at March 31, 2023 203                        203                        

-                         -                         

2 Financial Assets-Others 

Particulars 31-Mar-23 31-Mar-22 31-Mar-23 31-Mar-22

Security Deposit with others 163                        163                        

Security Deposit with related parties -                         -                         -                          

Total 163                        163                        -                          -                          

2 Trade receivables

Particulars 31-Mar-23 31-Mar-22 31-Mar-23 31-Mar-22

Other Receivaables -related party 28,507                     28,507                     

Total -                         -                         28,507                     28,507                     

2 Other financial assets

Particulars 31-Mar-23 31-Mar-22 31-Mar-23 31-Mar-22

Non trade receivable considered good -                          

Total -                         -                         -                          -                          

3 Current Tax Assets (net)
Particulars 31-Mar-23 31-Mar-22 31-Mar-23 31-Mar-22
TDS Receivable 683                        683                        -                          -                          
Total 683                        683                        -                          -                          

4 Other non current assets
Unsecured considered good, unless otherwise stated
Particulars 31-Mar-23 31-Mar-22 31-Mar-23 31-Mar-22
Other recoverable related parties -                         7,257                       7,257                       
Balance with government authorities 1,24,186                  1,24,035                  
Advances other then Capital Advances
Advances to Suppliers 3,406                       2,455                       
Advance to Employees 273                          379                          
Other Advances
Prepaid Gratuity Premium 36,784                   36,153                   
Total 36,784                   36,153                   1,35,121                  1,34,127                  

5 Current Financial Assets-Cash and cash equivalents
Particulars 31-Mar-23 31-Mar-22
Balances with bank on current accounts 578                        6,340                     
Total 578                        6,340                     

Current

Current

Non - Current

Non - Current

Non - Current Current

Current

Non - Current Current

Non - Current Current



GMR CONSULTING SERVICES LIMITED
Notes to financial statements for the period ended March 31, 2023

6 Share capital

Authorised Share Capital : 31-Mar-23 31-Mar-22
250000 Equity shares of Rs.10 each 25,000                   25,000                   
Issued & Subscribed and Paid-up 
50,000 (March 31,2023 :10,000) Equity shares of Rs.10 each 5,000-                     5,000                     
Subscribed & paid up Share Capital :
50,000 Equity shares of Rs.10 each 5,000-                     5,000                     

a) Shares held by holding company and/or their subsidiaries/associates.

Subscribed & paid up Share Capital : 31-Mar-23 31-Mar-23 31-Mar-22 31-Mar-22

No of shares Amount in Rs. No of shares Amount in Rs.
GMR Energy Limited 499                          4,990                       499                        4,990                     
Equity Share of Rs 10 each fully paid up

b) Details of shareholders holding more than 5% shares in the company

No of Shares % holding in No % holding in
499                          99.80% 499                        99.80%

GMR CONSULTING SERVICES LIMITED
Notes to financial statements for the period ended March 31, 2023

7 Other Equity
Amount in Rs.'00

Retained Earnings 31-Mar-23 31-Mar-22
surplus in the statement of profit and loss
Balance as per last financial statements
Add: Net profit for the year (34,044)                  (77,506)                  
Previous Period RE (2,27,164)               (1,49,742)               
Remeasurement gain/(loss) on defined benefit plans (OCI) (818)                                                110 

Equity componenet of financial instruments * -                         -                         

Total Other Equity (2,62,027)               (2,27,138)               -                          

8 Current Financial Liabilties-Borrowings
Particulars 31-Mar-23 31-Mar-22

Unsecured loan from related party 3,72,323                3,04,573                

Total 3,72,323                3,04,573                

9 Trade Payable

Particulars 31-Mar-23 31-Mar-22 31-Mar-23 31-Mar-22

Trade payables:
     - Group Companies 7,604                     6,025                     
     - Others 67,106                   78,714                   
Total -                          -                           74,709                   84,739                   

10 Current Financial Liabilties-Other financial liabilties

Particulars 31-Mar-23 31-Mar-22 31-Mar-23 31-Mar-22

Non trade payables:
     - Non Trade Payable (Including Retation money) 5,660                     35,461                   
     - Non Trade Payable Related parties 11                          12                          
Interest accrued but not due on borrowings  -                          
Interest Payable -                          
Total -                          -                           5,671                     35,473                   

11 Provisions
Particulars 31-Mar-23 31-Mar-22 31-Mar-23 31-Mar-22
Provision for gratuity -                          
Provision for superannuation 225                        419                        
Provision for leave encashment 9,454                       11,264                     1,309                     1,458                     
Total 9,454                       11,264                     1,534                     1,877                     

12 Other current liabilities
Particulars 31-Mar-23 31-Mar-22
Statutory dues payable 2,002                     1,614                     
Other liabilities 221                        701                        
Other payable (292)                       (442)                       

Total 1,931                     1,874                     

GMR Energy Limited
31-Mar-23 31-Mar-22

The Company has received interest free intercorporate deposits from its holding company(GMR ENERGY LIMITED) which is repayable within 11 months or 
as may be mutually agreed between the parties. Interest rate is Nil.

Non - Current Current

CurrentNon - Current

CurrentNon - Current



GMR CONSULTING SERVICES LIMITED
Notes to financial statements for the period ended March 31, 2023

13 Other Income Amount in Rs.'00
Particulars 31-Mar-23 31-Mar-22
Scrap Sales -                                    
Misc Income 44,056                              
Interest Income 
Provisions/Liability no longer required written back -                                    
Total 44,056                              -                                    

14 Employee benefit Expenses
Particulars 31-Mar-23 31-Mar-22
Salaries wages and bonus 58,640                              61,043                              
Contribution to provident and other funds 7,034                                5,682                                
Gratuity expenses (1,475)                               (1,357)                               
Staff welfare expenses 613                                   (156)                                  
Total 64,811                              65,212                              

15 Finance Cost
Particulars 31-Mar-23 31-Mar-22
Interest on debts and barrowings
Bank Charges 0                                       
Total 0                                       -                                    

16 Depreciation
Particulars 31-Mar-23 31-Mar-22
Depreciation 4,928                                4,000                                

Total 4,928                                4,000                                
17 Other expenses

Particulars 31-Mar-23 31-Mar-22
Advertising and business promotion 50                                     
Insurance 486                                   237                                   
Others 779                                   
Rates and taxes 77                                     137                                   
Communication Cost 133                                   102                                   
Travel and Conveyance 6,545                                3,256                                
Legal and professional fees 409                                   1,764                                
Remuneration to auditor 702                                   708                                   
Miscellaneous Expenses 0                                       (0)                                      
Logo fees 8                                       12                                     

Total 8,360                                7,044                                

Payment to auditor
Particulars 31-Mar-23 31-Mar-22
As auditor:

Audit fee 702                                   708                                   
Limited review

Total 702                                   708                                   



GMR CONSULTING SERVICES LIMITED
Standalone summary of significant accounting policies and other explanatory information for the year ended 31 March 2023

Note - 
Financial ratios

As at 
31 March 2023

As at 
31 March 2022

Ratio Ratio
Current ratio Current assets Current liabilities 0.36                     0.39                             

Debt-equity ratio Total debt
[Non-current borrowings + Current 
borrowings]

Total equity 1.45-                     1.37-                             

Return on equity ratio Profit after tax Average of total equity 0.04-                     0.50-                             The change due to other 
income during the year

Return on capital employed Earnings before depreciation and 
amortisation, interest and tax
[Earnings = Profit after tax + Tax 
expense + Depreciation and 
amortisation expense + Finance 
costs (excluding interest on lease 
liabilities)]

Capital employed
[Total assets - Current 
liabilities + Current 
borrowings]

0.23-                     0.77-                             The change due to other 
income during the year

Ratio Numerator Denominator Remarks
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GMR Infrastructure Limited (GIL) 
GMR League Games Private Limited (GLGPL) 
GMR Infratech Private Limited (GIPL) 
Cadence Enterprises Private Limited (CEPL) 
Purak Infrastructure Services Private Limited  
(Formerly PHLInfrastructure Finance Company 
Private Limited) (Purak) 

Kirthi Timbers Private Limited (KTPL) 
Corporate Infrastructure Services Private Limited 
(CISPL) 
Grandhi Enterprises Private Limited (GEPL) 



Notes to financial statements for the year ended 31st March 2023 

Vijay Nivas Real Estates Private Limited 
(VNRPL) 
Fabcity Properties Private Limited (FPPL) 
Kondampeta Properties Private Limited (KPPL) 
Hyderabad Jabilli Properties Private Limited 
(HJPPL) 
GMR Bannerghatta Properties Private Limited 
(GBPPL) 
Kakinada Refinery and Petrochemicals Private 
Limited (KRPPL) 
GMR Solar Energy Private Limited (GSEPL) 
Kothavalasa Infraventures Private Limited (KIPL) 
GMR Real Estate Private Limited (GREPL) 
GMR Property Developers Private Limited 
(GPDPL) 
GMR Logistics Private Limited (GLPL) 
GMR Business & Consultancy LLP (GBCLLP) 
GMR Infra Ventures LLP (GIV LLP) 
GMR Infrastructure (Malta) Limited (GIML) 
GMR Holdings (Overseas) Limited (GHOL) 
GMR Holdings (Mauritius) Limited (GHMaL) 
Crossridge Investments Limited (CIL) 
GMR Holdings Overseas (Singapore) Pte Limited 
(GHOSPL) 
GMR Green Energy Private Limited 
GMR Energy Trading Limited (GETL) 
GMR Londa Hydropower Private Limited 
(GLHPPL) 
GMR Generation Assets Limited (GGAL) 
GMR Highways Limited (GMRHL) 
GMR Tambaram Tindivanam Expressways 
Limited (GTTEL) 
GMR Tuni Anakapalli Expressways Limited 
(GTAEL) 
GMR Ambala Chandigarh Expressways Private 
Limited (GACEPL) 
GMR Pochanpalli Expressways Limited (GPEL) 
GMR Hyderabad Vijayawada Expressways 
Private Limited (GHVEPL) 
GMR Chennai Outer Ring Road Private Limited 
(GCORRPL) 
Gateways for India Airports Private Limited 
(GFIAL) 
GMR Aerostructure Services Limited (GASL) 
GMR Aviation Private Limited (GAPL) 
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GMR Krishnagiri SIR Limited (GKSIR) 
Advika Properties Private Limited (APPL) 
Aklima Properties Private Limited (AKPPL) 
Amartya Properties Private Limited (AMPPL) 
Baruni Properties Private Limited (BPPL) 
Bougainvillea Properties Private Limited 
(BOPPL) 
Camelia Properties Private Limited (CPPL) 
Deepesh Properties Private Limited (DPPL) 
Eila Properties Private Limited (EPPL) 
Gerbera Properties Private Limited (GPL) 
Lakshmi Priya Properties Private Limited 
(LPPPL) 
Honeysuckle Properties Private Limited (HPPL) 
Idika Properties Private Limited (IPPL) 
Krishnapriya Properties Private Limited (KPPL) 
Larkspur Properties Private Limited (LAPPL) 
Nadira Properties Private Limited (NPPL) 
Padmapriya Properties Private Limited (PAPPL) 
Prakalpa Properties Private Limited (PPPL) 
Purnachandra Properties Private Limited 
(PUPPL) 
Shreyadita Properties Private Limited (SPPL) 
Pranesh Properties Private Limited (PRPPL) 
Sreepa Properties Private Limited (SRPPL) 
Radhapriya Properties Private Limited (RPPL) 
Asteria Real Estates Private Limited (AREPL) 
Lantana Properies Private Limited (LPPL) 
Namitha Real Estates Private Limited (NREPL) 
Honey Flower Estates Private Limited (HFEPL) 
GMR SEZ & Port Holdings Limited (GSPHL) 
Suzone Properties Private Limited (SUPPL) 
Lilliam Properties Private Limited (LPPL) 
Dhruvi Securities Private Limited (DSPL) 
GMR Energy (Netherlands) B.V. (GENBV) 
GMR Energy (Cyprus) Limited (GECL) 
GMR Energy Projects (Mauritius) Limited 
(GEPML) 
GMR Infrastructure (Singapore) Pte Limited 
(GISPL) 
GMR Coal Resources Pte Limited (GCRPL) 
GADL International Limited (GADLIL) 
GMR Infrastructure (Mauritius) Limited (GIML) 
GMR Infrastructure (Cyprus) Limited (GICL) 
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GMR Infrastructure Overseas Limited, Malta 
(GIOL) 
GMR Infrastructure (UK) Limited (GIUL) 
GMR Infrastructure (Global) Limited (GIGL) 
Indo Tausch Trading DMCC (ITTD) 
GMR Infrastructure (Overseas) Limited (GI(O)L) 
GMR Mining & Energy Private Limited (GMEL) 
GMR Male International Airport Private Limited 
(GMIAL) 
PT GMR Infrastructure Indonesia 
GMR Energy Limited (GEL) 
GMR Energy (Mauritius) Limited (GEML) 
GMR Lion Energy Limited (GLEL) 
Karnali Transmission Company Private Limited 
(KTCPL) 
GMR Kamalanga Energy Limited (GKEL) 
GMR Vemagiri Power Generation Limited 
(GVPGL) 
GMR (Badrinath) Hydro Power Generation 
Private Limited (GBHPL) 
GMR Consulting Services Limited (GCSL) 
GMR Bajoli Holi Hydropower Private Limited 
(GBHHPL) 
GMR Warora Energy Limited (GWEL) 
GMR Bundelkhand Energy Private Limited 
(GBEPL) 
GMR Rajam Solar Power Private Limited 
(GRSPPL)  
GMR Maharashtra Energy Limited (GMAEL) 
GMR Gujarat Solar Power Limited (GGSPL) 
GMR Indo-Nepal Energy Links Limited (GINELL) 
GMR Indo-Nepal Power Corridors Limited 
(GINPCL) 
GMR Upper Karnali Hydropower Limited 
(GUKPL) 
GMR Hyderabad International Airport Limited 
(GHIAL) 
GMR Hyderabad Aerotropolis Limited (GHAL) 
GMR Hyderabad Aviation SEZ Limited (GHASL) 
 GMR Air Cargo and Aerospace  Engineering 
Limited (GACAEL) 
GMR Aero Technic Limited (GATL) 
GMR Airport Developers Limited (GADL) 
GMR Hospitality and Retail Limited (GHRL) 
GMR Hyderabad Airport Assets Limited (GHAAL) 
GMR Visakhapatnam International Airport Ltd 
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(GVIAL) 
Delhi International Airport Limited (DIAL) 
Delhi Airport Parking Services Private Limited  
(DAPSL) 
GMR Airports Limited (GAL) 
GMR Corporate Affairs Private Limited (GCAPL) 
GMR Business Process and Services Private 
Limited (GBPSPL) 
GMR Goa International Airport Limited (GIAL) 
GMR Infra Developers Limited (GIDL) 
Raxa Security Services Limited (RSSL) 
GMR Airports International B.V. (GAIBV) 
GMR Airports (Mauritius) Limited (GAML) 
GMR Airports Netherland B.V 
GMR Airports (Singapore) Pte. Ltd. (GASPL) 
GMR Nagpur International Airport Limited 
(GNIAL) 
GMR Kannur Duty Free Services Limited 
(GKDFSL) 
GMR Airport Greece Single Member SA 
Delhi Duty Free Services Private Limited (DDFS) 
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