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Independent Auditor’s Report
To the Members of GMR Airports Limited

Report on the Audit of the Standalone Financial Statements

Qualified Opinion

We have audited the accompanying standalone financial statements of GMR Airports Limited (the
“Company”), which comprise the Balance Sheet as at 31 March 2023, the Statement of Profit and Loss
(including Other Comprehensive Income), the Statement of Changes in Equity and the Statement of Cash
Flows for the year then ended, and a summary of the significant accounting policies and other explanatory
informaticn. (Here in after referved to as “financial statements”). :

i our opinion and to the best of our information and according to the explanations given io s, except for
the effects of the matiter described in the Basis for Qualified Opinion section of our report, the aforesaid
standalonefinancial statemeris give the information required by the Companies Act, 2013 {‘the Act’) in the
manner 80 required and give a frue and fair view in conformity with the Indian Accounting Standards (‘Ind
AS') specitied under section 133 of the Act read with the Companies (Indian Accounting Standards) Rules,
2015 and other accounting principles generally accepted in India, of the state of affairs of the Com pany as
at 31 March 2022 and its loss (including other comprehensive income), its cash flows and the changes in
equity for the vesar endedon that date.

Basis for Qualified Opinion

As detailed in naie 49 io the Standalone financial statements, the Company has issued Bonus Compulsory
Cenvertible Preference Shares Series A, Series B, Series C and Series D (hereinafter together referred as
‘Bonus CCPE") to shareholders of the Company pursuant to the terms of the Shareholders’ Agreement
entered between the shareholders of the Company, the Company and Aéroports de Paris S.A which are
being carried at face value In our opinion, basis the terms of such Bonus CCPS, the accounting
treatment is nae! in ‘accordance with Ind AS 109, Financial Instruments, as the iiability towards these
Bonus CCPS should be fecognized at their fair value. Had the Company applied the appropriate
accounting treaiment far these Bonus CCPS, ‘Other equity’ would have been lower by Rs. 497.34 crores
and ‘Other finarcial lizhility’ would have been higher by Rs. 497.34 crores as at 31 March 2023.

We conducted our avait in zccordance with the Standards on Auditing specified under section 143(10) of
the Act. Our respensibilities under those standards are further described in the Auditor's Responsibilities
for the Audit of the Standzione Financial Statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
(ICATI') together with the athizal requirements that are relevant to our audit of the financial statements
under the provisions of ine Act and the rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with theserequirements and the Code of Ethics. We believe that the audit
evidence we have obtaines 1= sufficient and appropriate to provide a basis for our qualified opinion.

Key Audit Matter

Key audit matters are those matters that, in our professional judgment, were of most significance in our
audit ofthe standalone tinancial statements of the current period. These matters were addressed in the
coniext of our audit of the financial statements as a whole, and in forming our opinion thereon, and we do
not provide a separate opirion ¢n these matters.
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6. In addition to the matters described in the Basis for Qualified Opinion section, we have determined the
matter described below to be the key audit matters to be communicated in our report.

Key audit matter

How our audit addressed the Key auditmatter

Fair value measurement of investments in equity shares and estimation of prowsmn on optionally
convertible debentures (Refer note no. 4.1 (b), 4.1 () and 4.1 (f) for the accounting pollcy and note no. 11 and 42

for the related disclosures)

As at 31 March 2023, the Company has investments in
unquoted equity shares of its subsidiaries and joint venture
amounting to INR 46,948.25 crores which are carried at
fair value and investments in optionally convertible
debentures ("OCD’) of one of the subsidiary amounting to
INR 92.56 crores which are carried at amortized cost.

Determining the fair value of such unquoted investments
and the provision as per Ind AS 109 ‘Financial
Instruments’ on the OCDs is determined by applying
valuation techniques which has been performed by
independent valuation experts, applying applicable
valuation methodologies.

The determination of fair values/ provision on OCDs
involves significant management assumptions,
judgements and estimates which include unobservable
inputs such as future cash flows and judgments with
respect to estimation of passenger traffic  Air traffic
movement and rates, future outcomes of ongoing
litigations as detailed in note 57 of the accompanying
standalone financial statements.

The valuation of these investments and determining
requisite provision for OCDs was considered to be the
area which required significant auditor attention and was
of most significance in the audit of standalone financial
statements due to the materiality of these investments to
the standalone financial statements and complexity
involved in the valuation of these investments and hence
we have determined this as a key audit matter for current
yearaudit

Our opinion with respect to above matter is not modified in
respect to this matter.

We draw attention to note 57 of the accompanying
Standalone Financial Statements, in relation to carrying
value of investments in the subsidiaries as mentioned in
the aforesaid note, which are dependent on the
uncertainties relating to the future outcome of the
ongoing matters as further described in the aforesaidnote.

Our audit procedures to assess the reasonableness of
fair valuation of equity investments/ and prowsmn on
OCDs included the following: . _

* Obtained an: understandlng of . management S
processes and controls. fordetermlmng the fair value
and provision and tested the design and operating
effectiveness of such co_n_trols

» Carried out assessment of forecasts of future cash
flows prepared by the management, evaluating the
assumptions and estimates used .in such forecasts
including economic and financial data;

* Evaluated the Company's valuation methodology in
determining the fair value of the investment. In
making this assessment, we also -assessed  the
professional competence, objectivity.and capabilities
of the valuation expertengaged by the management;

* Engaged auditor’'s valuation experts-to ascertain the
appropriateness of the valuation methodology
including theallocation made to different investments
and the concluded fair value;

* Ensured the appropriateness of the carrying value of
these investments in thefinancial statements and the
gain or loss recognized in the fmanmal statements as
aresult of such fair valuation; .

* Compared the carrying value of OCD'S_With the fair
value and assessed the adequacyof provision made
for the OCDs; :

* Obtained appropriate management representations
with respect to the underlying valuation report.

e Assessed the appropriateness and adequacy of
related disclosures in the standalone financial
statements in accordance with the applicable
accounting
Standards.
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Information Other than the Financial Statements and Auditor’'s Report thereon:

The Company’s Board of Directors is responsible for the other information. The other information comprises the
information included in the Annual Report, but does not include the financial statements and our auditor's
report thereon. The Annual Report is expected to be made available to us after the date of this auditor's report.

Our opinion on the financial statements does not cover the other information and we will not express any form
of assurance conclusion thereon. '

In connection with our audit of the financial staiements, our responsibility is to read the other information
identified above when it becomes available and, in doing so, consider whether the other information is
materially inconsistent with the financial.statements or our knowledge obtained in the audit or otherwise
appears to be materially misstated.

When we read the Annual Report, if we conclude that there is a material misstatement therein, we are required
to communicate the matter to those charged with governance. ‘

Responsibilities of Management and Those Charged with Governance for thé Financial Statements:

. The accompanying financial statement have been approved by the company's Board of Director's. The

Company's Board of Directors is responsible for the matters stated in Section 134(5) of the Act with respect to
the preparation of these financial statements that give a true and fair view of the financial position, financial
performance including other comprehensive income, changes in equity and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the Indian Accounting
Standards (Ind AS) specified under section 133 of the Act and other accounting principles generally accepted in
India. This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making judgements and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of accounting
records, relevant to the preparation and presentation of the financial statements that give a true and fair view
and are free from material misstatement, whether due to fraud or error.

- In preparing the financial statements, the Board of Directors is responsible for assessing the Company’s ability

to continue as a going concern, disclosing, as applicable, matters related to going concern and using the geing
concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements:

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

(i) Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement.resulting from fraud is higheetan one resulting from error, as fraud may involve
collus_,j% %?‘;@\(ntentional omissions, ,-./:s'- 4 ns, or the override of internal control.
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Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for
expressing our opinion on whether the Company has adequate internal financial controls system in place
and the operating effectiveness of such controls.

(i)  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates

and related disclosures made by management and Board of Directors.

(iv) Conclude on the appropriateness of management's use of the going concern basis of accounting and,

(v)

13.

14.

15.

Re

based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the Company’s ability to continue as a going concern If we conclude
that a material uncertainty exists, we are required to draw attention in our auditor's report to the related
disclosures ir: the financial statements or, if such disclosures are inadequate, to modify our opinion. Qur
conclusions are based on the audit evidence obtained up to the date of our auditor's report. However
future events or conditions may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transachons and events in a
manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in aggregate,
makes it probable that the economic decisions of a reasonably knowledgeable user of the financial
statements may be influenced. We consider quantitative materiality and qualitative factors in (i) planning the
scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any
identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

port on Other Legal and Regulatory Requirements:

"~ 16.

17.

In accordance with the requirements of section 197(16) of the Act, as amended, the remuneration paid by the
Company to its directors are incompliance with provisions of Section 197 of the Companies Act 2013.

As required by the Companies (Auditor's Report) Order, 2020 (‘the Order”), issued by the Central
Government of India in terms of sub section (11) of section 143 of the Companies Act, 2013, we give in .
“Appendix - A" a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extend
applicable.

As required by Section 143(3) of the Act, we report that:

We have sought and obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss (including Other Comprehensive Income), Statement of
Changes in Equity and the Statement of Cash Flow dealt with by this Report are in agreement with the books
of account. =
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In our opinion, the aforesaid financial statements comply with the Indian Accounting Standards specified
under Section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015, as
amended.

On the basis of written representations received from the directors as on 31 March 2023 taken on record by
the board of directors, none of the directors are disqualified as on 31 March 2023 from being appointed as
directors in terms of section 164(2) of the Act.

With respect to the adequacy of the internal financial controls with reference to financial statements.of the
Company and the operating effectiveness of such controls, refer to our separate report in “Appendix-B”. Our
report expresses an unmodified opinion on the adequacy and operating effectiveness of the. Company’s
internal financial controls with reference to financial statements.

With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion and to the best of our information
and according to the explanations given to us:

i. The Company has disclosed the impact of pending litigations on its financial position in its financial
statements — (Refer Note 38 (ii) to the financial statements)).

ii. The Company did not have any long-term contracts including derivative contracts for which there were
any material foreseeable losses;

ii.  There were no amounts required to be transferred to the Investor Education and Protection Fund by the
Company during the year ended 31 March 2023.

a. The management has represented that, to the best of its knowledge and belief, other than as
disclosed in note 62 (h) to the stand alone financial statements, no funds have been advanced or
loaned or invested (either from borrowed funds or securities premium or any other sources or kind
of funds) by the Company to or in any persons or entities, including foreign entities ('the
intermediaries’), with the understanding, whether recorded in writing or otherwise, that the
intermediary shall, whether, directly or indirectly iend or invest in other persons or entities identified
in any manner whatsoever by or on behalf of the Company ('the Ultimate Beneficiaries') or provide
any guarantee, security or the like on behalf the Ultimate Beneficiaries.

b. The management has represented that, to the best of its knowledge and belief, no funds have been
received by the Company from any persons or entities, including foreign entities (‘the Funding
Parties'’), with the understanding, whether recorded in writing or otherwise, that the Company shall,
whether directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party ('Ultimate Beneficiaries') or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries; and

C. Based on such audit procedures performed as considered reasonable and appropriate in the
circumstances, nothing has come to our attention that causes us to believe that the management
representations under sub-clauses (a) and (b) above contain any material misstatement.

V. The company has not paid any dividend during the year ended 31 March 2023.
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vi. Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 for maintaining books of account using

accounting software which has a feature of recording audit trail (edit log) facility is applicable to the
Company with effect from 01 April 2023, and accordingly, reporting under Rule 11(g) of Companies
(Audit and Auditors) Rules, 2014 is not applicable for the financial year ended 31 March 2023. -

For K. 8. Rao & Co. For Manohar Chowdhry & Associates.
Chartered Accountants Chartered Accountants :
Firm Registration No.: 003109S Firm Registration No.: 0019975
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Vem ubs ‘Q&z
P.Wenkataraju
Partner

Membership No: 225084

Sudarshana Gupta M S
Partner
Membership No: 223060

UDIN: 23223060BGXIRA9143 UDIN: 23225084BGXFFJ8330

Place: New Delhi Place: New Delhi
Date: 26 May 2023 Date: 26 May 2023
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Annexure | referred to in Paragraph 17 of the Independent Auditor's Report of even date to the members
of GMR Airports Limited on the standalone financial statements for the year ended 31 March 2023

In terms of the information and explanations sought by us and given by the Company and the books of account
and records examined by us in the normal course of audit, and to the best of our knowledge and belief, we
report that:

(i) (a) (A) The Company has maintained proper records showing full particulars, including quantitative
details and situation of property, plant and equipment, right of use assets.

(B) The Company does not have any intangible assets and accordingly, reporting under clause
3(i)(a)(B) of the Order is not applicable to the Company.

(b) The Company has program of physical verification of property, plant and equipment and right of use
assets once in three years which in our opinion is reasonable having regard to the size of the
Company and the nature of its assets.

(c) The Company does not own any immovable property including investment properties (other than
properties where the Company is the lessee and the lease agreements are duly executed in
favour of the lessee). Accordingly, reporting under clause 3(i)(c) of the Order is not applicable to
the Company.

(d) The Company has not revalued its Property, Plant and Equipment and Right of Use assets or
intangible assets during the year.

(e) No proceedings have been initiated or are pending against the Company for holding any benami
property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made
thereunder. Accordingly, reporting under clause 3(i)(e) of the Order is not applicable to the
Company.

(i) (a) The Company does not hold any inventory. Accordingly, reporting under clause 3(ii) (a) of the
Order is not applicable to the Company

(b) The Company has an working capital limit in excess of Rs 5 crore, sanctioned by banks on the
basis of security of current assets during the year. However, pursuant to terms of the sanction
letter, the Company is not required to file any quarterly return or statement with such banks or
financial institutions.

(iiiy (a) The Company is a Non-Banking Finance Company and its principal business is to give loans.
Accordingly, reporting under clause 3(iii)(a) of the Order is not applicable to the Company.

(b) The investments made, guarantees provided, security given and terms and conditions of the
grant of all loans and advances in the nature of loans and guarantees provided are not, prima
facie, prejudicial to the Company's interest.
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Annexure | referred to in Paragraph 17 of the Independent Auditor’s Report of even date to the members
of GMR Airports Limited on the standalone financial statements for the year ended 31 March 2023

(c) In respect of loans and advances in the nature of loans granted by the Company, the schedule of

repayment of principal and payment of interest has been stipulated and the repayments/receipts
of principal and interest are regular except as mentioned below: ' '

Name of the Borrower (Ifnis::—:;l:"n)tra:st) Due Date Datep?: ﬁggift as de[aE;;‘(airr:tc?;ys)

2.94 31 May 2022 22 June 2022 22

2.94 31 July 2022 29 October 2022 90

2.94 31 August 2022 29 November 2022 o0

2.84 30 September 2022 | 29 December 2022 a0
GMRE?r:?_Eriﬂgdurban 2.94 31 October 2022 27 January 2023 88

2.40 30 November 2022 | 28 February 2023 90

2.94 31 December 2022 31 March 2023 90

2.94 31 January 2023 31 March 2023 59

2.65 28 February 2023 31 March 2023 31

(d} There is no overdue amount in respect of loans or advances in the nature of loans granted to

such companies, firms, LLPs or other parties.

(e) The Company is a Non-Banking Finance Company and its principal business is to give loans.

Accordingly, reporting under clause 3(iii)(e) of the Order is not applicable to the Company

(f) The Company has not granted any loans or advances in the nature of loans, which are repayable on

(iv)

(v)

demand or without specifying any terms or period of repayment.

The Company has not granted any loans, made investments or provided guarantees under section
185 and has complied with the provisions of Section 186(1) of the Act. The Company being a NBFC,
nothing contained in Section 186 is applicable, except subsection (1) of that section.

The provisions of the sections 73 to 76 and any other relevant provisions of the Act and the
Companies (Acceptance of Deposits) Rules, 2014 (as amended), are not applicable to the
Company being an non-banking financial company registered with the Reserve Bank of India
(the RBI'), and also the Company has not accepted any deposits from public or there is no
amount which has been considered as deemed deposit within the meaning of sections 73 to 76
of the Act. Accordingly, reporting under clause 3(v) of the Order is not applicable to the Company.

(vi) The Central Government has not specified maintenance of cost records under sub -section (1) of

section 148 of the Act, in respect of Company’s products/business activity. Accordingly, reporting
under clause 3(vi) of the Order is not applicable.

(Vi) (a) In our opinion, and according to the information and explanations given to us, the Company is

regular in depositing undisputed statutory dues including goods and services tax, provident fund,
employees’ state insurance, income-tax, sales-tax, service tax, duty of customs, duty of excise,
value added tax, cess and other material statutory dues, as applicable, with the appropriate
authorities except for GST where there were certain delay in payment of the same. Further, no
undisputed amounts payable in respect thereof were outstanding at the year-end for a period of
more than six months from the date they became paya
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Annexure | referred to in Paragraph 17 of the Independent Auditor’s Report of even date to the members
of GMR Airports Limited on the standalone financial statements for the year ended 31 March 2023

(b) According to the information and explanations given to us, there are no statutory dues referred
in sub-clause (a) which have not been deposited with the appropriate authorities on account of
any dispute except for the following:

Name of the | Nature of | Gross Amount paid | Period to | Forum where
statute dues Amount (¥ | under Protest | which the | dispute is pending

in crores) (Z in crores) amount

relates

Income Tax Act, Commissioner of
1961 Income Tax 23.40 9.46 | AY 2016-17 Income Tax (Appeal)
Income Tax Act, Commissioner of
1961 Income Tax 2523 5.05 AY 2017-18 Income Tax (Appea[)
Income Tax Act, Commissioner of
1961 Income Tax 22.92 497 | AY 2018-19 Income Tax (Appeal)
The Finance Act, . April 2014-July .
1994 Service Tax 4.19 - 2017 The Commissioner

{wviii) According to the information and explanations given to us, no transactions were surrendered or
disclosed as income during the year in the tax assessments under the Income Tax Act, 1961 (43

of 1961) which have not been recorded in the books of accounts.

(ix) (a) According to the information and explanations given to us, the Company has not defaulted in
repayment of its loans or borrowings or in the payment of interest thereon to any lender.

(b) According to the information and explanations given to us including representation received from
the management of the Company, and on the basis of our audit procedures, we report that the
Company has not been declared a willful defaulter by any bank or financial institution or other
lender.

(c) In our opinion and according to the information and explanations given to us, money raised .by
way of term loans were applied for the purposes for which these were obtained.

(d) In our opinion and according to the information and explanations given to us, and on an overall
examination of the financial statements of the Company, funds raised by the Company on short term
basis have not been utilised for long term purposes.

{e) According to the information and explanations given to us and on an overall examination of the financial
statements of the Company, the Company has not taken any funds from any entity or person on account
of or to meet the obligations of its subsidiaries, associates or joint ventures.

(f) According to the information and explanations given to us, the Company has not raised any loans during
the year on the pledge of securities held in its subsidiaries, joint ventures or associate companies.

(x) (a) The Company has not raised any money by way of initial public offer or further public offer (including
debtinstruments), during the year. Accordingly, reporting under clause 3(x)(a) of the Order is not
applicableto the Company.

(b) According to the information and explanations given to us, the Company has not made any preferential
allotment or private placement of shares or (fully, partially or optionally) convertible debentures during
the year. égg_g_rgiggly, reporting under clause 3( BTkt Order is not applicable to the Company.
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Annexure | referred to in Paragraph 17 of the Independent Auditor’s Report of even date to the membersof
GMR Airports Limited on the standalone financial statements for the year ended 31 March 2023

(xi) (a) To the best of our knowledge and according to the information and explanations given to us, no fraud

by the Company or on the Company has been noticed or reported during the period covered by our
audit.

(b) No report under section 143(12) of the Act has been filed with the Central Government for the period

covered by our audit.

(c) According to the information and explanations given to us including the representation made to us by

(xii)

(xiii)

the management of the Company, there are no whistle-blower complaints received by the Company
during the year.

The Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to it. Accordingly,
reporting under clause 3(xii) of the Order is not applicable to the Company.

In our opinion and according to the information and explanations given to us, all transactions entered into
by the Company with the related parties are in compliance with sections 177 and 188 of the Act, where
applicable. Further, the details of such related party transactions have been disclosed in the standalone
financial statements, as required under Indian Accounting Standard (Ind AS) 24, Related Party
Disclosures specified in Companies (Indian Accounting Standards) Rules 2015 as prescribed under
section 133 of the Act.

(xiv) (a) In our opinion and according to the information and explanations given to us, the Company has an

internal audit system as required under section 138 of the Act which is commensurate with the size
and nature of its business.

(xv) (b) We have considered the reports issued by the Internal Auditors of the Company till date for the period

(xvi)

(xvii)

(xviii)

under audit.

According to the information and explanation given to us, the Company has not entered into any non-
cash transactions with its directors or persons connected with them and accordingly, provisions of section
192 of the Act are not applicable to the Company.

(a) The Company is required to be registered under section 45-IA of the Reserve Bank of India Act,
1934 and such registration has been obtained by the Company.

(b) According to the information and explanations given to us, the Company has conducted Non-
Banking Financial or Housing Finance activities during the year under a valid Certificate of Registration
(CoR) from the RBI as per the Reserve Bank of India Act, 1934.

(c) The Company is a Core Investment Company (CIC) as defined in the regulations made by the RBI.
According to the information and explanations given to us, the Company is registered with RBI and it
continues to fulfil the criteria of a CIC.

(d) Based on the information and explanations given to us and as represented by the management of
the Company, the Group (as defined in Core Investment Companies (Reserve Bank) Directions, 2016)
has two CICs as part of the Group.

The Company has incurred cash losses in the current and immediately preceding financial years
amounting to Rs. 190.40 crore and Rs. 143.91 crore respectively.

(xix) There has been resignation of one of the joint statutory auditors during the year. There are no issues,

objections or corl;‘:gﬂrﬁrﬁmraised by the outgoing auditors.




K. S. Rao & Co. Manohar Chowdhry & Associates.

Chartered Accountants Chartered Accountants

2nd Floor, 10/2 Khivraj Plot no -191/58,

Mansion, Kasturba Road Near Devinder Vihar,
Bengaluru — 560001, India Gurgaon(Haryana) — 122011

Annexure | referred to in Paragraph 17 of the Independent Auditor’s Report of even date to the membersof
GMR Airports Limited on the standalone financial statements for the year ended 31 March 2023

(xx}  According to the information and explanations given to us and on the basis of the financial ratios, ageing
and expected dates of realisation of financial assets and payment of financial liabilities, other information
accompanying the standalone financial statements, our knowledge of the plans of the Board of Directors
and management , we are of the opinion that no material uncertainty exists as on the date of the audit
report that Company is capable of meeting its liabilities existing at the date of balance sheet as and when
they fall due within a period of one year from the balance sheet date. We, however, state that this is not
an assurance as to the future viability of the company. We further state that our reporting is based on the
facts up to the date of the audit report and we neither give any guarantee nor any assurance that all
liabilities falling due within a period of one year from the balance sheet date, will get discharged by the
company as and when they fall due.

(xxi) According to the information and explanations given to us, although the Company fulfilled the criteria as
specified under section 135(1) of the Act read with the Companies (Corporate Social Responsibility
Policy) Rules, 2014, however, in the absence of average net profits in the immediately three preceding
years there is no requirement for the Company to spend any amount under sub-section (5) of section 135
of the said Act. Accordingly, reporting under clause 3(xx) of the Order is not applicable to the Company.

(xxii) The reporting under clause 3(xxi) is not applicable in respect of audit of standalone financial statements
of the Company. Accordingly, no comment has been included in respect of said clause under this report.

For K. S. Rao & Co. For Manohar Chowdhry & Associates.
Chartered Accountants Chartered Accountants

Firm Registration No.: 003109S Firm Registration No.: 001997S
NSE2 AL m Vm \udf\p&?

Sudarshana Gupta M S P.Nenkataraju

Partner Partner

Membership No: 223060 Membership No: 225084

UDIN: 23223060BGXIRA9143 UDIN: 23225084BGXFFJ8330

Place: New Delhi Place: New Delhi
Date: 26 May 2023 Date: 26 May 2023
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Annexure |l

Independent Auditor’s Report on the internal financial controls with reference to financial statements
under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (‘the Act’)

In conjunction with our audit of the standalone financial statements of GMR Airports Limited (‘the Company’)
as at and for the year ended 31 March 2023, we have audited the internal financial controls with reference to
financial statements of the Company as at that date.

Responsibilities of Management and Those Charged with Governance for Internal Financial Controls

The Company's Board of Directors is responsible for establishing and maintaining internal financial controls
based on the internal financial controls with reference to financial statements criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants of India
(the ‘ICAI'). These responsibilities include the design, implementation and maintenance of adequate internal
financial .controls that were operating effectively for ensuring the orderly and efficient conduct of the
Company's business, including adherence to the Company’s policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting records, and
the timely preparation of reliable financial information, as required under the Act.

Auditor's Responsibility for the Audit of the Internal Financial Controls with Reference to Financial
Statements

Our responsibility is to express an opinion on the Company's internal financial controls with reference to
financial statements based on our audit. We conducted our audit in accordance with the Standards on
Auditing issued by the Institute of Chartered Accountants of India (ICAI') prescribed under Section 143(10) of
the Act, to the extent applicable to an audit of internal financial controls with reference to financial statements,
and the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (‘the Guidance Note’)
issued by the ICAl. Those Standards and the Guidance Note require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether adequate internal financial
controls with reference to financial statements were established and maintained and if such controls operated
effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls with reference to financial statements and their operating effectiveness. Our audit of internal financial
controls with reference to financial statements includes obtaining an understanding of such internal financial
controls, assessing the risk that a material weakness exists, and testing and evaluating the design and
operating effectiveness of internal control based on the assessed risk. The procedures selected depend on
the auditor's judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
qualified audit opinion on the Company's internal financial controls with reference to financial statements.

Meaning of Internal Financial Controls with Reference to Financial Statements

A company's internal financial controls with reference to financial statements is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial statements
for external purposes in accordance with generally accepted accounting principles. A company's internal
financial controls with reference to financial statements include those policies and procedures that (1) pertain
to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that transactions are recorded as
necessary to permit preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in accordance with
authorizations of management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorized acquisition, use, or disposition of the company's assets that
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K. S. Rao & Co. Manohar Chowdhry & Associates.

Chartered Accountants Chartered Accountants

2nd Floor, 10/2 Khivraj Plot no -191/56,

Mansion, Kasturba Road Near Devinder Vihar,
Bengaluru — 560001, India Gurgaon(Haryana) — 122011

Inherent Limitations of Internal Financial Controls with Reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, material misstatements due
to error or fraud may occur and not be detected. Also projections of any evaluation of the internal financial
controls with reference to financial statements to future periods are subject to the risk that the internal financial
controls with reference to financial statements may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Qualified opinion

. According to the information and explanations given to us and based on our audit, the following material

weakness has been observed in the operating effectiveness of the Company’s internal financial controls with
reference to financial statements as at 31 March 2023:

The Company's internal financial controls over fair value measurement of its liability relating to Bonus
Compulsory Convertible Preference Shares Series A, Series B, Series C and Series D (hereinafter
together referred as “Bonus CCPS"), as fully explained in nate no. 49 to the standalone financial statements,
were not operating effectively, which has resulted in such Bonus CCPS not being measured at their fair
value in accordance with the applicable accounting standards, and its consequential impact on the
accompanying standalone financial statements.

A ‘material weakness’ is a deficiency, or a combination of deficiencies, in internal financial controls with
reference to financial statements, such that there is a reasonable possibility that a material misstatement of
the company's annual or interim financial statements will not be prevented or detected on a timely basis.

In our opinion, the Company have maintained, in all material respects, adequate internal financial controls
with reference to financial statements as at 31 March 2023, based on the internal financial controls with
reference to financial statements criteria established by the Company considering the essential components
of internal control stated in the Guidance Note on Audit of Internal Financial Controls over Financial Reporting
issued by the ICAI, and except for the effects of the material weakness described above on the achievement
of the objectives of the control criteria, the Company’s internal financial controls with reference to financial
statements were operating effectively as at 31 March 2023.

We have considered the material weakness identified and reported above in determining the nature, timing,
and extent of audit tests applied in our audit of the standalone financial statements of the Company as at and
for the year ended 31 March 2023, and the material weakness have affected our opinion on the standalone
financial statements of the Company and we have issued a modified opinion on the standalone financial
statements.

For K. S. Rao & Co. For Manohar Chowdhry & Associates.
Chartered Accountants Chartered Accountants

Firm Registration No.: 003109S Firm Registration No.: 0019975
NS »C FD U w\m\»j
Sudarshana Gupta M S Venkataraju

Partner Partner

Membership No: 223060 Membership No: 225084

UDIN: 23223060BGXIRA9143 UDIN: 23225084BGXFFJ8330

Place: New Delhi Place: New Delhi
Date: 26 May 2023 Date: 26 May 2023



GMR Airports Limited
CIN: UGS999HRT992PLCI01713

Standalone Balance Sheet as af March 31, 2023
(Al amount in Rupees Crores unless stated otherwise)

S. No. [Particulars Notes As at March 31, 2023 -As at March 31, 2022
T (Audited) (Aundited)
A JAssels
1 Financial assets
Cash and cash equivalents 7 39.09 122.03
Bank balance other than cash and cash equwalents 8 4.86 9.83
Trade receivables 9 65.43 4894 |
Loans 10 549,23 543.16
Investments 11 47,486.31 25,329.44
Other finaneiat assets 12 128.11 63.42
2 |Non- financal assets
Current tax assets (net) 22,15 34.10
Deferred tax assets (net) 15 107.28 107.17
Property, plant and equipment 14a 243 1.42
Right of use assets 14b 3.62 091
Capital work in progress l4¢c 4649 061
Other non financial assets 13 51.57 3429
Total assets (1+2) 48,510.57 26,315.32
B Liabilities and equity
Liabilities
1 |Financial abilities
Trade payables 16
(i} total outstanding dues of micre enterprises and smalt enterprises 5.82 3.76
(ii) total outstanding dues of creditors other than micro enterprises and 92.91 47.06
small enterprises
Debt Securities i7 3,693.32 3,584.25
Borrowings (other than debt securities) 17a 37.99 50.00
Lease liabilities 19 3.78 1.06
Qther financial labilities 18 493,72 453.95
2 |Non financial liabilities :
Provisions 20 12.71 2332
Deferred tax Jiabilities (net) 15a 9,198.74 424755
Other non financial liabitilies 21 70.93 38.85
Total Habilities (1+2) 13,609.92 8,449.80
3 Equity
Equity share capital 22 1,406.67 1,406.67
Other equity 23 33,493 .98 16.458 .85
Total equity (3) 34,900,65 17,865.52
Totat linbilities and equity (1+2+3) 48,510.57 o n%%
V4 8—‘/—‘\ I
Summary of significant accounting policies {Refer Note 4} / T/ \@
The accompanying notes are an integral part of these standalone financial statements. - it
o o
As per our report of even date As per our report of even date *

For Manohar Chowdhry & Associates

Chartered Accountants

Firm Registration No.: 0019978

Venkataraju )

Partner
Membership No.: 225084

Place: New Delhi
Date: May 26, 2023

For IL.S. Rao & Co.
Chartered Accountants
Firm Registration No. : 00

HSs <Oy

Sudarshans Gupta M S
Partner
Membership Neo: 223060

Ptace: New Delhi
Date: May 26, 2023

For and an behalf of the Board of Directory

Place: New Dethi

te: May 26, 2023

Chisf Financial Officer

- ACAPG2146H

Place: New Dethi
Date: May 26, 2023

Grandhi Kiran Kn
Joint MD & CEO
DIN:- 00061669

Place: Dubai
Date: May 26, 2023

Sushtl Kumar Dude}a
Company Secretary
PAN:- ARQPK4912)

Place: New Delhi
Date: May 26, 2023




GMR Airports Limited
CiN: Ua5999HR1992P1.C101718 :
Standalone Statement of Profit and Loss for the year ended March 31, 2023
(All amount in Rupees Crores uniess stated otherwise)
Year ended Year ended
Particulars : Notes March 31, 2023 Mareh 31, 2022
: (Audited) {Audited)
Revenue from operations
Interest income 24 ) 182,73 278.52
Dividend income 25 27.93 18.37
Revenue from confracts with customers - 26 225.25 186.82
Net gain on fair value changes 27 9.34 4.88
Total revenue from operations 445,25 488.59
Other income 28 229.46 89.70
Total income 674,71 378.29
Expenses
Finance costs 29 570.03 ' 479.88
Sub-contracting expenses 81.38 103.80
Employge benefits expenses 30 24.71 19.36
Depreciation and amortization expense 3 1.79 1.52
-1 Other expenses 32 177.63 35.64
Total expenses . 855.54 660,20
Loss before tax {180.83) {31.91)
Tax expense: 33
(1) Current tax - -
(2) Deferred tax credit (0.02) {1.28}
(3) Tax of earlier year . (1.83) -
Loss for the year {178.98) (80.63)
Other comprehensive inconte 14
Ktems that will not be reclassified to profit or loss
Re-measuremnent gain/(loss) on defined benefit plans (0.41) 0.27
Income tax impact 0.10 (0.07y
Gain oh equity instruments designated at FVQCT for the year (net} 22,165.539 3,002.72
Income tax impact : (4,951.19} {648.34)
Other comprehensive income 17.214.09 2,354.58
'Fotal comprehensive income 17,035.11 2.273,95
Profit / (loss) per equity share 35
Basic {Rs.} (1.27) 0.57
Diluted {Rs.) (1.27) 0.5T)
Nominal value per shate {Rs.) 10.06
Summary of significant accounting policies (Refer Note 4)
The accompanying notes are an integral part of these standalone financial statements.
As per our report of even date As per our report of even date
For Manohar Chowdhry & Assdaciates For K.8. Rao & Co, For and on behalf of the Board of Directors
Chartered Accountants Chartered Accountants
Firm Registration No.: 0019973 Firm Registration No. : 0031098 o
enkatarajuo Sudarshana GupiaM 8 Grandhi Kiran Kamar
Partner Partner e Chairman Joint MD & CEOQ
Membership No.: 225084 Membership No: 223060 i-- 00OGEGRE DIN:- 00061669
Place: New Delhi Place; New Delhi Place: New Dethi Place: Dubai
Date: May 26, 2023 Prate: May 26, 2023 Date: May 26, 2023 Date: May 26, 2023
-
g‘ﬂ" Bv -
G.R) Sushil Kumar Dudeja
Chiek Financial Officer Company Secretary
PAN:- ACAPG2146H PAN:- ARGPK4912)
Place: New Delhi Place: New Delhi

Date: May 26, 2023 Date: May 26, 2023




GMR Airports Limited

CIN: U6599911R1992PLC101718.

Standalone Cash Flow Statement for the year ended March 31, 2{]23
(All amount in Rupees Crores unless stated otherwise)

Year ended Year ended
Particulars March 31,2023 March 31,2022
"_(Audited) {Audited)
Cash flow from operating activitics :
Loss before tax (180.83) (81.51)
Adjustments for: : .
Depreciation and amortization: 1.79 1.52
Gain on sale of current investment (6.18) (6.29)|
Exchange differences (net) . (213.55) {83.86)
Contingent provision against standard assets “ 1.51
Provision for doubtful debts aid loans (net) 0.25 025
Provision reversal against contingent assets (9.28) -
Provision written back (3.93) (5.75)
Deferred income on financial assets carried at amortised cost . (0.63) {0.09)]
Fair value (loss)/gain on financial instruments camed at fa:r value through proﬁ &1 loss (3.16) 1.41
Interest income (182.73) (278.52)
Finance cost 570.03 479.88
Operating (loss)/profit hefore working capital changes (28.22) . 2815
Working capital changes: o :
Changes in trade/other receivables (20.74) 1.96
Changes in other financial assets - (65.32) (32.05)
Changes in other non financial assefs 2.73 £22.30)
Changes in other non-financial liabilities " 32,08 .37.36
Changes in other financial liabilities 26.83 397
Changes in provisions \ {0.92) 1.81-
Changes in trade payables 45.02 8.81
Cash (used in)/ generated from operations {8.54) 7.7
Direct taxes refund /(Paid) (net) 13.59 {5.19)
Net cash flow from operating activities (A) 5.05 2.52
Cash flow from investing activities
Purchase of property, plant and equipment (net of sale and including capital work-m-progress) (40.74) (6.93)
Additional investments in equity shares of subsidiaries and joint ventures (205.32) (462.11)
Sale of equity shares in joint venture : - 251.16
Investments in compulsorily convertible debentures of subsidiaries (100,00} -
Investments in optionatly convertible redeemable preference shares (0.10) -
-Sale of current investments 1,148.56 1,500.34
Purchase of current investments ' ' . (1,584.58) (1,336.67)
" Redempiion of optionally convertible debemures 1,073.60 -
Loan given to- related parties {net of repayment received) 37.50 (73.48)
Interest income received - 39.66 23.80
. Decrease in other Bank balance other than cash and cash equivalents 5.02 88.24
Net cash flow from/ (used in) investing activities (B) 373.60 (9.63)
Cash flow from financing activities
Repayment of non-convertible bonds (1,427.50( -
Proceeds from non-convertible bonds 1,510.00 350.00
Repayment of working capital loan (50.00){ - -
Upfrontt fee on loan processing (133.66) (44.40)
Finance cost paid (397.14) (187.82)
Repayment of lease llablhty principal (1.10) {0.88)
Repayment of lease liability interest 0.22 (0.16)
Net cash flow (used in)/ from financing activities (C} . (499.58) . 116.74
Net decrease/ inerease in cash and cash equivalents (A + B+ Q) (120.93) 109.61
Cash and cash equivalents at the beginning of the year 122.03 12.42
1168 122.03

Cash and cash equivalents at the end of the year

Chdfm o

ACL‘Gum ang )+




GMR Airports Limited
CIN: U65999HR1992PLC101718

Standalone Cash Flow Statement for the year ended March 31,2023
(A} amount in Rupees Crores unless stated otherwise)

Year ended Year ended
Particulars March 31, 2023 March 31,2022
(Andited) {Audited)
Components of cash and cash equivalents
Chegues on hand 11.45 2241
With banks
- on current account 27.64 4.62
- on deposit account - 95.00
Cash credit and overdraft from banks (37.99) -
Total cash and cash equivalents 1.10 122.03

Summary of significant acconnting policies (Refer Note 4)

The above cash flow statement has been compiled from and is based on the standalone balance sheet as at March 31, 2023 and the related standalone
statement of profit and loss for the year ended on that date.

Explanatory notes to statement of cashflows
As per our report of even date
For Manohar Chowdhry & Associates

Chartered Accountants
Firm Registration No.: 0019975

ApwdAvs
PQ eyim:}jﬂﬁ /\,
Partner

Membership No.: 225084

Place: New Delhi

Date: May 26, 2023

As per our report of even date

For X.S. Rao & Co.
Chartered Accountants

Firm Registration No. : 6031095

NS » Q0
Sudarshana Gupta M §

Partner
Membership No: 223060

Place: New Delhi
Date: May 26, 2023

For and on behalf of the Board of Directors

GBS Raj
Viee Chairman
DIN:- 00061686

Place: New Delhi
Date: May 26, 2023

Place: New Delhi
Date: May 26, 2023

&

GrandhiKiran Kumar
Joint MD & CEO
DIN:- 00061669

Place: Dubai
Date: May 26, 2023

Gorty

Sushil Kumar Dudeja
Company Secretary
PAN:- ARQPK4912]

Place: New Delhi
Date: May 26, 2023




GMR Airports Limited
CIN: U65099HR1992PLCI01718

Standalone Statement of Changes in Equity for the year ended March 31, 2023
(AH amount in Rupees Crores unless stated ptherwise)

A, Equity Share Capital
(1) As at March 31, 2023

Balance as at April 01, 2022

Changes in equity share capital during the year

Balance as at March 31, 2023

Membership No.: 225084

Place: New Delhi
Drate: May 26, 2023

Membership No. 223060

Place: New Delhi
Date: May 26, 2023

. Yorpi
o h gt iUt \
5: C. & . \",\‘;: *
'%\ « L ppeouiie

DIN:- 50061686

Place: New Dethi
Date: May 26, 2023

PAN~ ACAPG2146H

Place: New Delhi
Date: May 26, 2023

DIN:- 00061669

Place: Dubai
Date; May 26, 2023

Zot

1,406.67 - 140667
{2) As at Mareh 31, 2022
Balance as at April 01, 2021 Changes in equity share capital during the year Balance as at March 31, 2022
1.406,67 - 1.406.67
B. Other Equity
(1) As at March 31, 2023
Reserve & Surplus
Equity
.Dﬂ""f' :‘”’”’” instruments
Particulars . . Special Reserve . threugh Other Total
Capital Reserve Security Preminm ufs 45-IC of | Retained Earning Comprehensive
Reserve Bank of Income
India (RBI") Act
Balance as at Aprit 01, 2022 0.23 968.68 81.05 72,80 15,336.09 16,458,85
T.oss for the year - - - (178.98) B (178.98)
Other comprehensive income / (1oss) for the year - - - (0.3 17,214.40 17,214.09
Tatal comprehensive income for the year - - - (179.29) 17,214.40 17,035.11
Balance as at March 31, 2023 0,23 968.68 81.05 (106,49} 32,550,492 33.493.98
(2) As at March 31, 2022
Reserve & Surp‘lus
Equity
rg;‘:;—?;‘:es; ‘:Z instruments
Particulars . . X ) . . through Other Total
Capitai Reserve Security Premium u/s 45-1C of Retained Earning Comprehensive
Reserve Bank of In
COMmE
India ("RBI") Act
Balance as al April 0F, 2621 @23 968,68 82,65 13738 12,897.5% 14,184.50
Loss for the year - - - {80.63) - {80.63)
Other comprehensive income / (loss} for the year - - - G20 2,354.38 2,354.58
Total Comprehensive Income for the year - - - {80.43) 2,35438 2,173.95
Transfer from fair valuation through other - - - 15.88 (15.88) -
Comprehensive Income ("FVTOCI™ reserve
Balance as at March 31, 2022 0.23 968.68 81.05 72.80 15,336.09 16,458.85
Summary of sigrificant accounting policies (Refer Note 4)
The accompanying notes are an integral part of these standalone financial staternents.
As per our report of even dafe As per our report of even date
For Manohar Chowdhry & Associates For K.8. Rao & Co. ¥or and on behalf of the Board of Directors
Chartered Accouniants Chartered Accountants
Firm Registration No.: 0019978 Firm Registration No. : 0031095 *
. ’ - .
AUt/ Heg oG <
PMVenkataraju Sudarshang Gupta M 8 GES Rajn Grandhi Kirafi Kumar
Pariner Partner Vice Chairman Joint M & CEO

\
E - ’ \
Sushil Kumatr Didleia

Company Secrefary
PAN:- ARQPKA912]

Place: New Delhi
Date: May 26, 2023




GMR Airperts Limited

CIN U65999HR1992PLC101718

Notes forming part of the standalone financial statements for the year ended March 31, 2023
(All amounts in Rupees Crores, except otherwise stated)

1. Corporate Information

GMR_Airports Limited ('the Company'} was incorporated on February 06, 1992, as an investing company. The Company holds
majority of its investments in group companies with the objective to consolidate and expand its airport sector. In earlier years,
the Company got registered as Non-Banking Financial Institution i.e. Systemically Important Core Investment Company (CIC-
ND-51), and has been granted certificate of registration by Reserve Bank of India (RBI) vide letter number DNBS (BG) No.
912/ 08.01.018 / 2013-14 dated April 22, 2014,

Further Reserve Bank of India vide letter number DoS.ND.No, S-578/05/08/000/2022-23 dated July 29, 2022 issued a fresh
certificate of registration (CoR) on account of shifting of registered office from the State of Karnataka to the State of Haryana.

These Financial statements were approved for issue in accordance with a resolution of the directors passed in its board meeting
held on May 26, 2023,

2.  Basis of preparation

These Standalone Financial Statements comprises of the Balance Sheet as at March 31, 2023, the Standalone Statement of
Profit and Loss {including other comprehensive income), Standalone Statement of Cash Flows, Standalone Statement of
changes in Equity for the year then ended and a summary of Significant Accounting Policies and selected explanatory notes
{collectively the “Standalone Financial Statements™).

These financial statements for the year ended March 31, 2023 has been prepared in accordance with Indian Accounting
Standards (IND AS) notified under section 133 of the Act read with Rule 3 of the Companies (Indian Accounting Standards)
Rules, 2015 (as amended from time to time) and presentation requirement of Division [l of Schedutle 111 of Companies Act,
2013 (IND AS Compliant Schedule III) as applicable to standalone financial statements. The accounting policies followed in
preparation of the Standalone Financial Statements are consistent with those followed in the most recent annual financial
statements of the Company, i.e. for the year ended March 31, 2022,

The Standalone Financial Statements have been prepared under the historical cost convention on an accrual basis except for
fair value through other comprehensive income (FVOCI) instruments, and financial assets and liabilities designated at fair
value through profit or loss (FVTPL), all of which have been measured at fair value.

The financial statements are presented in Indian Rupees (INR) and all values are rounded to the nearest Crores, except when
otherwise indicated.

3.  Presentation of financial statements
The Company presents its balance sheet in order of liquidity.

Financial assets and financial liabilities are generally reported gross in the balance sheet. They are only offset and reported net
when, in addition to having an unconditional legally enforceable right to offset the recognised amounts without being
contingent on a fiture event, the parties also intend to settle on a net basis in all of the following circumstances;

s  The normal course of business

¢ The event of default

* The event of insolvency or bankruptey of the Compary

4, Summary of significant accounting policies
4.1. Accounting policy
a. Financial Instruments: Initial Recognition
(i) Initial measurement of financial instruments
The classification of financial instruments at initial recognition depends on their contractual terms and the business model

for managing the instruments, as described in Notes 4.1 (b)()XD) and 4.1 (b)()(1I) Financial instruments are initially
measured at their fair value (as defined in Note 4.1 (f),-except.in the case of financial assets and financja ies recorded
/

sactjon costs are added to, or subt cdfé’etﬁfbfﬁ,&?is\amount. Trade receivables are mes ay? sdatthi kransaction
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GMR Airports Limited

CIN U65999HR1992PL.C101718

Notes forming part of the standalone financial statements for the year ended March 31, 2023
(All amounts in Rupees Crores, except otherwise stated)

(ii) Measurement categories of financial assets and liabilities

The Company classifies all of its financial assets based on the business model for managing the assets and the asset’s
contractual térms, measured at either:

*  Amortised cost, as explained in Note 4.1 {b)(i)

¢ FVOCI (Fair value through Other Comprehensive Income), as explained in Note 4.1 (b)(ii)

s  FVTPL (Fair value through profit and loss) in Note 4.1 (b)(iv)

b. Financial assets and liabilities
(i) Bank balances, L.oans, Trade receivables and financial investments at amortised cost

The Company measures Bank balances, Loans, Trade receivables and other financial investments at amortised cost if both
of the following conditions are met;
s The financial asset is held within a business model with the objective to hold financial assets in order to collect
contractual cash flows
s The contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of
principal and interest (SPPE) on the principal amount outstanding. :
The details of these conditions are outlined below.

1. Business model assessment

The Company determines its business model at the level that best reflects how it manages groups of financial assets to
achieve its business objective.

The Company's business model is not assessed on an instrument-by-instrument basis, but at a higher level of aggregated

portfolios and is based on observable factors such as ‘

»  How the performance of the business model and the financial assets held within that business model are evaluated
and reparted to the entity's key management personnel

¢  The risks that affect the performance of the business model (and the financial assets held within that business model)
and, in particular, the way those risks are managed

s  How managers of the business are compensated (for example, whether the compensation is based on the fair value of
the assets managed or on the contractual cash flows collected)

s  The expected frequency, value and timing of sales are also important aspects of the Company’s assessment

If cash flows after initial recognition are realised in a way that is different from the Company's original expectations, the
Company does not change the classification of the remaining financial assets held in that business model, but incorporates
such information when assessing newly originated or newly purchased financial assets going forward.

1L The SPPI Test (Solely payments of principal and interest)

As a second step of its classification process the Company assesses the contractual terms of financial assets to identify
whether they meet the SPPI test, ‘Principal’, for this test is defined as the fair value of the financial asset at initial recognition
and may change over the life of the financial asset (for example, if there are repayments of principal or amortisation of the
premiutn/discount).

The most significant elements of interest within a lending arrangement are typically the consideration for the time value of
money and credit risk. To make the SPPI assessment, the Company applies judgement and considers relevant factors such
as the currency in which the financial asset is denominated, and the period for which the interest rate is set.

In contrast, contractual terms that {ntroduce a more than de minimis exposure to risks or volatility in the contractual cash
ws that are unrelated to a basic lending arrangement do not give rise to contractual cash flows that are solely payments -
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(ii) Equity Instruments at FYTOCI

The Company subsequently measures all equity investments at fair value through profit or loss, unless the Company’s
management has elected to classify irrevocably some of its equity investments as equity instruments at FVOCI, when such
instruments meet the definition of Equity under IND AS 32 Financial Instruments: Presentation and are not held for trading.
Such classification is determined on an instrument-by-instrument basis. '

Gains and losses on these equity instruments are never recycled to profit or loss. Dividends are recognised in profit or loss
as dividend income when the right of the payment has been established, except when the Company benefits from such
proceeds as a recovery of part of the cost of the instrument, in which case, such gains are recorded in OCIL Equity
instruments at FVOCI are not subject to an impairment assessment.

(iii) Debt securities and other borrowed funds

Afier initial measurement, debt issued, and other borrowed funds are subsequently measured at amortised cost. Amortised
cost is calculated by considering any discount or premium on issue funds, and costs that are an integral part of the EIR. A
compound financial instrument which contains both a Hability and an equity component is separated at the issue date.

The Company had issued financial instruments with equity conversion rights and call options in the previous years. When
establishing the accounting treatment for these non-derivative instruments, the Company first establishes whether the
instrument is a compound instrument and classifies such instrument’s components separately as financial liabilities or
equity instruments in accordance with IND AS 32. When allocating the initial carrying amount of a compound financial
instrurnent to the equity and liability components, the equity component is assigned as the residual amount after deducting
from the entire fair value of the instrument, the amount separately determined for the liability component.

(iv) Financial assets and financial liabilities at fair value through profit and loss

Financial assets and financial liabilities in this category are those that are held for trading and have been either designated
by management upon initial recognition or are mandatorily required to be measured at fair value under IND AS 109.
Management only designates an instrument at FVTPL upon initial recognition when one of the criteria as mentioned above
are met, Such designation is determined on an instrument-by-instrument basis,

Financial assets and financial liabilities at FVTPL are recorded in the balance sheet at fair value. Changes in fair value are
recorded in profit and loss with the exception of movements in fair value of liabilities designated at FVTPL due to changes
in the Company’s own credit risk. Such changes in fair value are recorded in the Own credit reserve through OCI and do
not get recycled to the profit or loss. Interest earned or incurred on instruments designated at FVTPL is accrued in interest
income or finance cost, respectively, using the EIR, taking into account any discount/ premium and qualifying transaction
costs being an integral part of instrument. Interest earned on assets mandatorily required to be measured at FVTPL is
recorded using contractual interest rate as explained in Note 4.1 (i).

{v) Financial guarantees
Financial guarantees are initially recognised in the financial statements (within Provisions) at fair value, being the
premium/deemed premium received. After initial recognition, the Company’s liability under each guarantee is measured at

the higher of the amount initially recognised less cumulative amortisation recognised in the statement of profit and loss,

The premium/deemed premium is recognised in the statement of profit and loss on a straight-line basis over the life of the
guarantee.

¢. Reclassification of financial assets and liabilities

The Company does not reclassify its financial assets subsequent to their initial recognition, apart from the exceptional
circumstances in which the Company acquires, disposes of, or terminates a business line. Financial liabilities are never
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d. De-recognition of financial assets and liabilities
(i} Financial Assets

A financial asset (or, where applicable, a part of a financial asset or part of a group of similar financial assets) is
derecognised when the rights to receive cash flows from the financial asset have expired. The Company also derecognises
the financial asset if it has both transferred the financial asset and the transfer qualifies for de-recognition,

The Company is said to have transferred the financial asset if, and only if the Company has transferred its contractual rights
to receive cash flows from the financial asset.

A transfer only gualifies for de-recognition if either:
»  The Company has transferred substantially all the risks and rewards of the asset; or

s The Company has neither transferred nor retained substantially all the risks and rewards of the asset, but has
transferred control of the asset

The Company considers control to be transferred if and only if, the transferee has the practical ability to sell the asset in its
entirety to an unrelated third party and is able to exercise that ability unilaterally and without imposing additional
restrictions on the transfer.

(ii} Financial Liabilities

A financial liability is derecognised when the obligation under the liability is discharged, cancetled or expires. Where an
existing financiat liability is replaced by another from the same lender on substantially different terms, or the terms of an
existing liability are substantially modified, such an exchange or modification is treated as a de-recognition of the original
liability and the recognition of a new liability. The difference between the carrying vatue of the original financial liability
and the consideration paid is recognised in profit or loss.

¢, Impairment of financial assets
(i) Overview of expected credit loss (*ECL") principles

In accordance with Ind AS 109, the company applies expected credit loss (ECL) model for measurement and recognition
of impairment loss on the following financial assets and credit risk exposure:

Financial assets are measured at amortised cost e.g. deposits, frade receivables and bank balance
The company follows ‘simplified approach’ for recognition of impairment oss allowance on-Trade receivables or coniract
revenue receivables; and

The application of simplified approach does not require the Company to track changes in credit risk. Rather, it recognises
impairment loss allowance based on lifetime ECLs at each reporting date, right from its initial recognition.

For recognition of impairment loss on other financial assets and risk exposure, the company determines that whether there
has been a significant increase in the credit risk since initial recognition, If credit risk has not increased significantly, 12~
month ECL is used to provide for impairment loss. However, if credit risk has increased significantly, lifetime ECL is used.
If, in a subsequent period, credit quality of the instrument improves such that there is no longer a significant increase in
credit risk since initial recognition, then the entity reverts to recognising impairment loss allowance based-on 12-month
ECL. :

Lifetime ECL are the expected credit losses resulting from all possible default events over the expected life of a financial

instrument. The 12-month ECL is a portion of the lifetime ECL which results from defauit events that are possible within

12 months after the reporting date.

ECL is the difference between all contractual cash flows that are due to the company in accordance with the contract and

the cash flows that the entity expects to receive (i.e., all cash shortfalls), discounted at the original E1 ‘gfﬁe timating
ash flows, an entity is required to consider; ... N
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i) All contractual terms of the financial instrument (including prepayment, extension, call and similar options) over
the expected life of the financial instrument. However, in rare cases when the expected life of the financial
instrument cannot be estimated reliably, then the entity is required to use the remaining contractual term of the
financial instrument,

ii) Cash flows from the sale of collateral held or other credit enhancements that are integral to the contractual terms.

As a practical expedient, the Company uses a provision matrix to determine impairment loss allowance on portfolio of its
trade receivables. The provision matrix is based on its historically observed default rates over the expected life of the trade
receivables and is adjusted for forward-looking estimates, At every reporting date, the historical observed default rates are
updated and changes in the forward-looking estimates are analysed.

For assessing increase in credit risk and impairment loss, the company combines financial instruments on the basis of shared
credit risk characteristics with the objective of facilitating an analysis that is designed to enable significant increases in
credit rigk to be identified on a timely basis.

f. Determination of fair value

The Company measures financial instruments, at fair value at each balance sheet date, Fair value is the price that would be
received to sell an asset or paid to transfer a liability in an orderly transaction between market participants at the

~ measurement date. The fair value measurement is based on the presumption that the transaction to sell the asset or transfer
the liability takes place either:

s In the principal market for the asset or liability, or
» Inthe absence of a principal market, in the most advantageous market for the asset or liability

. The principal or the most advantageous market must be accessible by the Company. The fair value of an asset or a liability
is measured using the assumptions that market participants would use when pricing the asset or liability, assuming that
market participants act in their economic best interest.

A fair value measurement of a non-financial asset takes into account a market participant’s ability to generate economic
benefits by using the asset in its highest and best use or by selling it to another market participant that would use the asset
in its highest and best use.

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data are available
1o measure fair value, maximising the use of relevant observable inputs and minimising the use of unobservable inputs.

In order to show how fair values have been derived, financial instruments are classified based on a hierarchy of valuation
technigues, as summarised below:

Level 1 financial instruments —Those where the inputs used in the valuation are unadjusted quoted prices from active
markets for identical assets or liabilities that the Company has access to at the measurement date. The Company considers
markets as active only if there are sufficient trading activities with regards to the volume and liquidity of the identical assets
or ligbilities and when there are binding and exercisable price quotes available on the batance sheet date.

Level 2 financial instruments—Those where the inputs that are used for valuation and are significant, are derived from
directly or indirectly observable market data available over the entive period of the instrument’s life. Such inputs include
quoted prices for similar assets or liabilities in active markets, quoted prices for identical instruments in inactive markets
and observable inputs other than quoted prices such as interest rates and yield curves, implied volatilities, and credit spreads.

In addition, adjustments may be required for the condition or location of the asset or the extent to which it relates to items
that are comparable to the valued instrument. However, if such adjustments are based on unobservable inputs which are
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Level 3 financial instruments —Those that include one or more unobservable input that is significant to the measurement
as whole.

For assets and liabilities that are recognised in the financial statements on a recurring basis, the Company determines
whether transfers have occurred between levels in the hierarchy by re-assessing categorisation (based on the lowest level
input that is significant to the fair value measurement as a whole) at the end of each reporting period.

The Company periodically reviews is valuation techniques including the adopted methodologies and model calibrations.
However, the base models may not fully capture all factors relevant o the valuation of the Company’s financial instruments
such as credit risk {CVA), own credit (DVA) and/or funding costs (FVA). Therefore, the Company applies various
techniques to estimate the credit risk associated with its financial instruments measured at fair value, which include a
portfolio-based approach that estimates the expected net exposure per counterparty over the full lifetime of the individual
assets, in order to reflect the credit risk of the individual counterparties for non-collateralised financial instruments. The
Company estimates the value of its own credit from market observable data, such as secondary prices for its traded debt
and the credit spread on credit default swaps and traded debts on itself. Details of this are further explained in Note 42,

The Company evaluates the levelling at each reporting period on an instrument-by-instrument basis and reclassifies
instruments when necessary based on the facts at the end of the reporting period.

g. Foreign currency translation
(i) Functiona! and presentational currency
The financial statements are presented in INR which is also functional currency of the company.
{ii) Transactions and balances

Transactions in foreign currencies are initially recorded in the functional currency at the spot rate of ex-change ruling at the
date of the transaction. However, for practical reasons, the Company uses an average rate if the average approximates the
actual rate at the date of the transaction.

Monetary assets and liabilities denominated in foreign currencies are retranslated into the functional currency at the spot rate
of exchange at the reporting date. All differences arising on non—trading activities are taken to other income/expense in the
statement of profit and loss.

h. Recognition of income and expenses

Revenue {other than for those items to which IND AS 109 Financial Instruments are applicable) is recognised when control
of the goods or services are transferred to the customer at an amount that reflects to which the company expects to be entitled
in exchange for those goods or services.

Revenue from contracts with customers outlines a single comprehensive model of accounting for revenue arising from
contracts with customers. The Company recognises revenue from contracts with customers based on a five step model as set
out in IND AS 115:

Step 1. Identify contract(s) with a customer: A contract is defined as an agreement between two or more parties that creates
enforceable rights and obligations and sets out the criteria for every contract that must be met.

Step 2: Identify performance obligations in the contract: A performance obligation is a2 promise in a contract with a customer
to transfer a good or service to the customer.

Step 3: Determine the transaction price: The transaction price is the amount of consideration to which the Company expects
to be entitled in exchange for transferring promised goods or services to a customer, excluding amounts collected on behalf
of third parties. ;

Step 4: Allocate the transaction price to the performance obhgations in the contract: For a contract that has more than one
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Step 5: Recognise revenue when (or as) the Company satisfies a performance obligation
Income from consultancy services

Income from consultancy services and business support services are recognised on a pro-rata basis over the period of the
contract as and when services are rendered.

Income from aviation academy
Income from aviation academy is recognised on a pro-rata basis over the period as and when services are rendered.
Income from EPC Contracts

The Company follows the percentage completion method, based on the stage of completion at the Balance Sheet date,
taking into account the contractual price and revision thereto by estimating total revenue including claims/variations, and
total cost till completion of the contract and the profit so determined proportionate to the percentage of the actual work
done.

Income from Non Aeronautical operations

Non Aeronautical operations are recognised on accrual basis, net of Goods and Service Tax (GS8TY), and applicable discounts
when services are rendered. The main streams of non — aeronautical revenue includes Duty free retail, Duty paid retail,
Advetrtisement and Promotions, Food & Beverages, Cargo, Lounge, Car parking and other Non-aeronautical services such
as bagpage wrap, ATM's foreign exchange facility, porter and Taxi services etc. '

Interest Income

The Company caiculates interest income by applying the effective interest rate (EIR) to the gross carrying amount of
financial assets other than credit-impaired assets.

Interest income on all trading assets and financial assets mandatorily required to be measured at FVTPL recognised using
the contractual interest rate in net gain on fair value changes.

The effective interest rate method

Under IND AS 109 interest income is recorded using the EIR method for all financial instruments measured at amortised
cost, debt instrument measured at FVOCI and debt instruments designated at FVTPL. The EIR is the rate that exactly
discounts estimated future cash receipts through the expected life of the financial instrument or, when appropriate, a shorter
period, to the net carrying amount of the financial asset.

The FIR (and therefore, the amortised cost of the asset) is calculated by taking into account any discount or premium on
acquisition, fees and costs that are an integral part of the EIR. The Company recognises interest income using a rate of
return that represents the best estimate of a constant rate of return over the expected life of the loan. Hence, it recognises
the effect of potentially different interest rates charged at various stages, and other characteristics of the product life cycle
(including prepayments, penalty interest and charges).

If expectations regarding the cash flows on the financial asset are revised for reasons other than credit risk, The adjustment
is booked as & positive or negative adjustment to the carrying amount of the asset in the balance sheet with an increase or
reduction in interest income. The adjustment is subsequently amortised through interest income in the statement of profit
and loss.
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Dividend Income

Dividend income (including from FVOCI investments) is recognised when the Company’s right to receive the payment is
established, it is probable that the economic benefits associated with the dividend will flow to the entity and the amount of
the dividend can be measured reliably, This is generally when the shareholders/ Board of Directors (for interim dividend)
approve the dividend.

Contract Assets
A contract asset is the right to consideration in exchange for services transferred to the customer (which consist of unbilled
revenue). If the Company performs by transferring services to a customer before the customer pays consideration or before
payment is due, a contract asset is recognised for the earned consideration that is conditional.

Trade receivables
A receivable represents the Company’s right to an amount of consideration that is unconditional (i.e., only the passage of
time is required before payment of the consideration is due). Refer 1o accounting policies of financial assets in financial
instruments — initial recognition.

Caontract liabilities
A contract liability is the obligation to transfer services to a customer for which the Company has received consideration
(or an amount of consideration is due) from the customer. If a customer pays consideration before the Company transfers
services to the customer, a contract liability is recognised when the payment is made or the payment is due (whichever is
earlier). Contract liabilities are recognised as revenue when the Company performs under the contract.

i. Cash and cash equivalents

Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-term deposits with an original
maturity of three months or less, which are subject to an insignificant risk of changes in value.

For the purpose of the staiement of cash flows, cash and cash equivalents consist of cash and short-term deposits, as defined
above, net of outstanding bank overdrafts as they are considered an integral part of the Company’s cash management.

j. Property, Plant and Equipment
Property, plant and equipment is stated at cost excluding the costs of day—to—day servicing, less accumulated depreciation
and accumulated impairment in value. Changes in the expected useful life are accounted for by changing the amortisation

period or methodology, as appropriate, and treated as changes in accounting estimates.

Depreciation is calculated using the straight—line method to write down the cost of property and equipment to their residual
vahies over their estimated useful lives. Land is not depreciated. The estimated useful lives are as follows:

Asset category ‘ Schedule 1l
Life of Assets (in years)
Office Equipment’s 5
Computer ] 3
Furniture & Fixtures 10
Plant & Machinery 15
Vehicles 8-10

The Company, based on technical assessment made by technical expert and management estimate, depreciates certain items
of bu11d1ng over estimated useful lives which are dlfferent from the usefuf life prescrlbed in Schedule Il'to the Comparties
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The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed at each
financial year end and adjusted prospectively, if appropriate.

Property, plant and equipment is derecognised on disposal or when no fiture economic benefits are expected from its use.
Any gain or loss arising on de-recognition of the asset (calculated as the difference between the net disposal proceeds and
the carrying amount of the asset) is recognised in other income /expense in the statement of profit and loss in the year the
asset is derecognised. The date of disposal of an item of property, plant and equipment is the date the recipient obtains
control of that item in accordance with the requirements for determining when a performance obligation is satisfied in IND
AS 115. '

k. Impairment of non-financial assets

The Company assesses, at each reporting date, whether there is an indication that an asset may be impaired. If any indication
exists, or when annual impairment testing for an asset is required, the Company estimates the asset’s recoverable amount.
An asset’s recoverable amount is the higher of an asset’s or cash-generating unit’s (CGU) fair value less costs of disposal
and its value in use. Recoverable amount is determined for an individual asset, unless the asset does not generate cash
inflows that are largely independent of those from other assets or groups of assets. When the carrying amount of an asset
or CGU exceeds its recoverable amount, the asset is considered impaired and is written down to its recoverable amount.

l. Retirement and other employment benefits
Defined Benefit Plan:

All employee benefits payable/available within twelve months of rendering the service are classified as short-term employee
benefits, Benefits such as salaries, wages and bonus etc., are recognised in the statement of profit and loss in the peried in
which the employee renders the related service.

The Company recognises contribution payable as expenditure, when an employee renders the related service. If contribution
payable to the scheme for service received before reporting date excegds the contribution already paid, the deficit payable to
the scheme is recognised as a liability after deducting the contribution already paid. If the contribution already paid exceeds
the contribution due for services received before the balance sheet date, the excess is recognised as an asset to the extent that
the prepayment will lead to a reduction in the future payment or a cash refund,

Retirement benefit in the form of provident fund is a defined benefit scheme and the contributions are charged to the
Statement of Profit and Loss of the period when the contributions to the respective funds are due. Retirement benefits in the

form of Superannuation Fund is a defined contribution scheme and the contributions are charged to the Statement of Profit

and Loss of the period when the contributions o the respective funds are due. There are no other obligations other than the

coniribution payable to the respective trusts.

Gratuity liability is defined benefit obligation which is funded through policy taken from Life Insurance Corporation of India
{'LIC"). The cost of providing benefits under the defined benefit plan is determined using the projected unit credit method
with actuarial valuations being carried out at each balance sheet date. Every employee who has completed five years or more
of service gets a gratoity on departure at 15 days salary (based on last drawn basic salary) for each completed year of service.

Re-measurements, comprising of actuarial gains and losses, the effect of the asset ceiling, excluding amounts included in net
interest on the net defined benefit liability and the return on plan assets (excluding amounts inctuded in net interest on the
net defined benefit Hability), are recognised immediately in the balance sheet with a corresponding debit or credit to retained
earnings through OCI in the period in which they occur. Re-measurements are not reclassified to profit or loss in subsequent
periods. Past service costs are recognised in profit or loss on the earlier of:

i) The date of the plan amendment or curtailment, and
ii} The date that the Company recognises related restructuring costs
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Net interest is calculated by applying the discount rate to the net defined benefit liability or asset. The Company recognises
the following changes in the net defined benefit obligation as an expense in the statement of profit and loss;

i) Service costs comprising current service costs, past-service costs, gains and losses on curtailments and non-routine
settlements; and

ii) Net interest expense or income

Compensated absences including sick leaves which are not expected to occur within twelve months afier the end of the period
in which the employee renders the related services are recognised as a liability at the present value of the defined benefit
obligation at the balance sheet date. Such long-term compensated absences are provided for based on the actuarial valuation
using the projected unit credit method at the year-end. Actuarial gains/losses are immediately taken to the statement of profit
and loss and are not deferred. The Company presents the leave as a current liability in the balance sheet; to the extent it does
not have an unconditional right to defer its settlement for 12 months after the reporting date. Where Company has the
unconditional legal and contractual right to defer the settiement for a period beyond 12 months, the same is presented as non-
current liability.

m, Provisions, Contingent Liabhilities and Commitments:
Provisions

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of past evenis, and it
is probable that an outflow of resources embodying economic benefits will be required to settle the obligation, and a reliable
estimate can be made of the amount of the obligation. When the effect of the time value of money is material, the Company
determines the level of provision by discounting the expected cash flows at a pre-tax rate reflecting the current rates specific
to the liability. The expense relating to any provision is presented in the statement of profit and loss net of any reimbursement.

Contingent liabilities
Contingent liability is disclosed in the case oft
i) A present obligation arising from past events, when it is not probable that an outflow of resources will not be required to
settle the obligation
i) A present obligation arising from past events, when no reliable estimate is possible
iii) A possible obligation arising from past events, unless the probability of outflow of resources is remote.

Commitments

Commitments include the amount of purchase order (net of advances) issued to parties for completion of assets. Provisions,
contingent liabilities, and commitments are reviewed at each reporting date.

n. Taxes
Tax expense comprises current and deferred tax.
Current income tax

Current income tax is measured at the amount expected to be paid to the tax authorities in accordance with the Income Tax
Act, 1961

Current income tax assets and liabilities are measured at the amount expected to be recovered from or paid to the taxation
authorities. The tax rates and tax laws used to compute the amount are those that are enacted or substantively enacted, at the
reporting date.

Current income tax relating to items recognised outside profit or loss is recognised outside profit or loss (in other

comprehensive income). Current tax items are recognised in correlation to the underlying transaction either in or directly

in gguity. Management periodically evaluates posifions-taken in the tax returns with respect to situations j ’Mﬁb‘ﬁ fpplhicable
é;ﬁﬁéﬂ@\s' prquisions where appropriate,

v %- "

\L‘_ 3
Charterny 2




GMR Airports Limited

CIN U65999HR1992P1.C101718

Notes forming part of the standalone financial statements for the year ended March 31, 2023
(All amounts in Rupees Crores, except otherwise stated)

Deferred tax

Deferred tax is provided using the liability method on temporary differences between the tax bases of assets and liabilities
and their carrying amounts for financial reporting purposes at the reporting date. Deferred tax liabilities are recognised for
all taxable temporary differences, except: :

i) When the deferred tax liability arises from the initial recognition of goodwill or an asset or liability in a transaction that is
not a business combination and, at the time of the transaction, affects neither the accounting profit nor taxable profit or loss.
ii) In respect of taxable temporary differences associated with investments in subsidiaries, when the timing of the reversal of
the temporary differences can be controlled and it is probable that the temporary differences will not reverse in the foreseeable

future.

Deferred tax assets are recognised for all deductible temporary differences, the carry forward of unused tax credits and any
unused tax losses. Deferred tax assets are recognised to the extent that it is probable that taxable profit will be available against
which the deductible temporary differences, and the carry forward of unused tax credits and unused tax losses can be utilised,
except:

i) When the deferred tax asset relating to the deductible temporary difference arises from the initial recognition of an asset
or liability in & transaction that is not a business combmation and, at the time of the transaction, affects neither the accounting
profit nor taxable profit or loss.

it} In respect of deductible temporary differences associated with investments in subsidiaries, deferred tax assets are
recognised only to the extent that it is probable that the temporary differences will reverse in the foreseeable future and
taxable profit will be available against which the temporary differences can be utilised.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is no longer
probable that sufficient taxable profit will be available to allow all or part of the deferred tax asset to be utilised. Unrecognised
deferred tax assets are re-assessed at each reporting date and are recognised to the extent that it has become probable that
future taxable profits will allow the deferred tax asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the asset is realised
or the liability is settled, based on tax rates that have been enacted or substantively enacted at the reporting date.

Deferred tax relating to items recognised outside profit or loss is recognised outside profit or loss (in other comprehensive
income). Deferred tax items are recognised in correlation to the undertying transaction in OCL

Deferred tax assets and deferred tax liabilities are offset if 2 legally enforceable right exists to set off current tax assets against
current tax liabilities and the deferred taxes relate to the same taxable entity and the same taxation authority.

Taxes, cess, duties such as sales tax/ value added tax/ service tax/ GST etc. paid on acquisition of assets or on incurring
expenses

Expenses and assets are recognised net of the amount of sales tax/ value added taxes paid, except:

i} When the tax incurred on a purchase of assets or services is not recoverable from the taxation authority, in which case, the
tax paid is recognised as part of the cost of acquisition of the asset or as part of the expense item, as applicable

ii} When receivables and payables are stated with the amount of tax included

The net amount of tax recoverable from, or payable to, the taxation authority is included as part of receivables or payables in
the balance sheet.

o. Segment Reporting

The Company has only one reportable business segment, which is Investment activities. Accordingly, the amounts
in the financial statements relate to the Company s single business segment.
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p. Earnings per share
Basic earnings per share is calculated by dividing the net profit or loss for the period attributable to equity shareholders (after
deducting preference dividend and aftributable taxes) by the weighted average number of equity shares outstanding during the
year.
For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to equity shareholders

and the weighted average number of shares outstanding during the period are adjusted for the effects of all dilutive potential
equity shares.

q. Corporate Social Responsibility (' CSR') expenditure

The Company has opted to charge its CSR expenditure during the pericd to the statement of profit and loss.

r. Cash Flow Statement

Cash flows are reported using the indirect method, whereby profit for the period is adjusted for the effects of transactions of
a non-cash nature, any deferrals or accruals of past or future operating cash receipts or payments and item of income or
expenses associated with investing or financing cash flows. The cash flows from operating, investing and financing activities
of the Company are segregated.

. Lease

The Company assesses at contract inception whether a contract is, or contains, a lease. That is, if the contract conveys the
right to control the use of an identified asset for a period of time in exchange for consideration.

Company as a lessee

The Company applies a single recognition and measurement approach for all leases, except for short-term leases and leases
of low-value assets, The Company recognises lease lIab!]ltleS to make lease payments and right-of-use assets representing
the right to use the underlying assets.

i) Right-of-use assets

The Company recognises right-of-use assets at the commencement date of the lease (i.e., the date the underlying asset is
available for use). Right-of-use assets are measured at cost, less any accumulated depreciation and impairment losses, and
adjusted for any re-measurement of lease liabilities. The cost of right-of-use assets includes the amount of lease liabilities
recognised, initial direct costs incurred, and lease payments made at or before the commencement date less any lease
incentives received. Right-of-use assets are depreciated on a straight-line basis over the shorter of the lease term and the
estimated useful lives of the assets,

If ownership of the leased asset transfers to the Company at the end of the lease term or the cost reflects the exercise of a
purchase option, depreciation is calculated using the estimated useful life of the asset. The right-of-use assets are also subject

to impairment.

it) Lease liabilities

At the commencement date of the lease, the Company recognises lease liabilities measured at the present value of lease
payments to be made over the lease term. The lease payments include fixed payments (including in substance fixed payments)
less any lease incentives receivable, variable lease payments that depend on an index or a rate, and amounts expected to be
paid under residual value guarantees. The lease payments also include the exercise price of a purchase option reasonably
certain to be exercised by the Company and payments of penalties for terminating the lease, if the lease term reflects the
Company exercising the optlon to terminate. Varlable lease payments that do not depend on an index or a rate are recognised

.1“"‘-' :
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iii) Short-term leases and leases of low-value assets

The Company applies the short-term lease recognition exemption to its short-term leases of machinery, equipment and
premises (i.e., those leases that have a lease term of 12 months or less from the commencement date and do not contain a
purchase option). It also applies the lease of low-value assets recognition exemption to leases of office equipment that are
considered to be low value. Lease payments on short-term leases and leases of low value assets are recognised as expense on
a straight-line basis over the lease term.

5. Significant accounting judgements

The preparation of the Company's financial statements requires management to make judgements, estimates and assurnptions
that affect the reported amounts of revenues, expenses, assets and liabilities, and the accompanying disclosures, and the
disclosure of contingent liabilities. Uncertainty about these assumptions and estimates could result in outcomes that require
a material adjustment to the carrying amount of assets or liabilities affected in future periods.

Judgements

In the process of applying the company’s accounting policies, management has made the following judgements, which have
the most significant effect on the amounts recognised in the financial statements.

5.1. Business model assessment

Classification and measurement of financial assets depends on the results of the business model and the SPP{ test (refer note
4.1 (b)(EXD) and 4.1 (b)iXID). The Company determines the business model at a level that reflects how group of financial
assets are managed together to achieve a particular business objective. This assessment includes judgement reflecting all
relevant evidence including how the performance of the assets is evaluated and their performance measured, the risks that
affect the performance of the assets and how these are managed and how the managers of the assets are compensated. The
Company monitors financial assets measured at amortised cost or fair value through other comprehensive income that are
derecognised prior to their maturity to understand the reason for their disposal and whether the reasons are consistent with
the objective of the business for which the asset was held. Monitoring is part of the Company’s continuous assessment of
whether the business modet for which the remaining financial assets are held continues to be appropriate and if it is not
appropriate whether there has been a change in business model and so a prospective change to the classification of those
assets,

5.2, Fair value of financial instraments

The fair value of financial instruments is the price that would be received to sell an asset or paid to transfer a liability in an
orderly transaction in the principal {or most advantageous) market at the measurement date under current market conditions
(i.e., an exit price) regardless of whether that price is directly observable or estimated using another valuation technique.
‘When the fair values of financial assets and financial liabilities recorded in the balance sheet cannot be derived from active
markets, they are determined using a variety of valuation techniques that include the use of valuation models. The inputs to
these models are taken from observable markets where possible, but where this is not feasible, estimation is required in
establishing fair values. Judgements and estimates include considerations of liquidity and model inputs related to items such
as credit risk (both own and counterparty), funding value adjustments, correlation and volatility. For further details about
determination of fair value please see Note 4.1 (f) and Note 42.

5.3. Discounting rate

The Company has considered incremental borrowing rate of Airport sector for measuring deposits, being financial assets and
liabilities, at amottised cost till March 31, 2020. From period starting from April 01, 2020; management has considered
revised incremental borrowing rate of airport sector for all the deposits given/received post March 31, 2020; and the impact
has been duly accounted in standalone financial statements.
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5.4, Effective Interest Rate Method (EIR)

The Campany’s EIR methodology, as explained in Note 4.1 (h), recognises interest income / expense using a rate of return
that represents the best estimate of a constant rate of return over the expected behavioural life of loans given / taken and
recognises the effect of potentially different interest rates at various stages and other characteristics of the product life cycle
(including prepayments and penalty interest and charges).

This estimation, by nature, requires an element of judgement regarding the expected behaviour and life-cycle of the
instruments, as well expected changes to India’s base rate and other fee income/expense that are integral parts of the
instrument, '

5.5, Impairment of financial assets

The measurement of impairment losses across all categories of financial assets requires judgement, in particular, the
estimation of the amount and timing of future cash flows and collateral values when determining impairment losses and the
assessment of a significant increase in credit risk. These estimates are driven by a number of factors, changes in which can
result in different levels of aliowances.

It has been the Company’s policy to regularly review its models in the context of actual loss experience and adjust when
necessary.

5.6. Impairment of non-financial assets

Impairment exists when the carrying value of an asset or cash generating unit exceeds its recoverable amount, which is the
higher of its fair value less costs of disposal and its value in use. The fair value less costs of disposal calculation is based on
available data from binding sales transactions, conducted at arm’s length, for similar assets or observable market prices less
incremental costs for disposing of the asset. The value in use calculation is based on a discounting cash flow (DCF) model.
The cash flows are derived from the budget for the next five years and do not include restructuring activities that the Company
is not yet committed to or significant future investments that will enhance the asset’s performance of the CGU being tested.
The recoverable amount is sensitive to the discount rate used for the DCF model as well as the expected future cash-inflows
and the growth rate used for extrapolation purposes.

6. Significant accounting Estimates and Assnmptions

The key assumptions concerning the future and other key sources of estimation uncertainty at the reporting date that have a
significant risk of causing a material adiustment to the carrying amounts of assets and liabilities within the next financial
year, are described below. The company based its assumptions and estimates on parameters available when the consolidated
financial statements were prepared. Existing circumstances and assumptions about future developments, however, may
change due to market changes or circumstances arising that are beyond the conirol of the company. Such changes are reflected
in the assumptions when they occur.

6.1. Taxes

Deferred tax assets are recognised for unused tax losses to the extent that it is probable that taxable profit will be available
against which the losses can be utilised. Significant management judgement is required to determine the amount of deferred
tax assets that can be recognised, based upon the likely timing and the level of future taxable profits together with future tax
planning strategies.

6.2. Provisions and other contingent liabilities
The Company operates in a regulatory and legal environment that, by nature, has a heightened element of litigation risk

inherent to its operations. As a result, it is involved in various litigation, arbitration and regulatory investigations and
proceedings in the ordinary course of the Company’s business.
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When the Company can reliably measure the outflow of economic benefits in relation to a specific case and considers such
outflows to be probable, the Company records a provision against the case. Where the probability of outflow is considered
to be remote, or probable, but a reliable estimate cannot be made, a contingent liability is disclosed.

Given the subjectivity and uncertainty of determining the probability and amount of losses, the Company takes into account
a number of factors including legal advice, the stage of the matter and historical evidence from similar incidents. Significant
judgement is required to conclude on these estimates, ‘

For further details on provisions and other contingencies see Note 4.1 (m)} of the Summary of significant accounting policies
and Notes 20 & 38.

6.3. Defined benefit plans

The cost of the defined benefit plan and other post-employment benefits and the present value of the gratuity obligation are
determined using actuarial valuations. An actuarial valuation involves making various assumptions that may differ from
actual developments in the future. These include the determination of the discount rate, future salary increases and mortality
rates. Due to the complexities involved in the valuation and its long-term nature, a defined benefit obligation is highly
sensitive to changes in these assumptions. All assumptions are reviewed at each reporting date.

The parameter most subject to change is the discount rate. In determining the appropriate discount rate for plans operated,
the menagement considers the interest rates of government bonds in currencies consistent with the currencies of the post-
employment benefit obligation.

The mortality rate is based on publicly available mortality tables for the specific countries. Those mortality tables tend to
change only at interval in response to demographic changes. Future salary increases, and gratuity increases are based on
expected future inflation rates for the respective countries.

Further details about gratuity obligations are given in Note 37 (ii).
Provision for Leave encashinent

The present value of leave encashment is determined using actuarial valuations. An actuarial valuation invelves making
various assumptions that may differ from actual developments in the future, These include the determination of discount rate,
future salary increases, and withdrawal rates. Due to complexities involved in the valuation and its long-term nature, provision
for leave encashment is sensitive to changes in these assumptions. All assumptions are reviewed at each balance sheet date,

6.4. Lease term of contracts with renewal options

The Company determines the lease term as the non-cancellable term of the lease, together with any periods covered by an
option to extend the lease if it is reasonably certain to be exercised, or any periods covered by an option to terminate the
lease, if it is reasonably certain not to be exercised.

The Company has several lease contracts that include extension and termination options. The Company applies judgement
in evaluating whether it is reasonably certain whether or not to exercise the option to renew or terminate the lease. That is, it
considers all relevant factors that create an economic incentive for it to exercise either the renewal or termination. Afer the
commencement date, the Company reassesses the lease tertn if there is a significant event or change in circumstances that is
within its control and affects its ability to exercise or not to exercise the option to renew or to terminate (e.g., construction of
significant leasehold improvements or significant customisation to the leased asset).

{ Lharlea
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Note 7: Cash and cash equivalents

Particulars As at March 31, 2023 As af March 31, 2022
Balance with banks
In Cwrrent accounts 27.64 4.62
Cash in hand G.00
Chegues on hand 11.45 2241
Deposits with original maturity less than three months . 95 .00
Total 39.00 12203
Note 8: Bank balance other than cash and cash equivalents
Particulars As at March 31, 2023 As at March 31, 2022
Balances with banks fo the extent held as margin money/pledged with bank 4,86 9.83
(Refer note 38 (i) (b) (i)
Totai 4.86 9.83
— - =
Note 9: Trade receivables
Particulars As at March 31, 2023 As at March 31, 2022
Unsecured considered good 69.68 48.94
Receivables which have significant increase in credit risk - -
Receivables - credit impaired - -
09.68 48.9
Provision for impairment for :
TUnsecured considered good [Refer note 48(b)] (0,25) -
Receivables which have significant increase in credit risk - .
Receivables ~ credit impaired - -
Total 69,43 48.94

Debts due by directors or other officers of the Non Banking Financial Companies (NBFC) or any of them cither severally or jointly with any other person or debts due by firms including
limited liability partnerships (LLPs), companies respectively in which any director is a partner or a director or a member are separately stated.

Refer note 39 for related party receivables. The terms and conditions related to receivables are mentioned below:
~ Trade receivables are non interest bearing and are generally on terms of 30-90 days.
Trade Recievables due from companies in which any director is partner, director, or a member:

Name of the entity

GMR Adrport Developers Limited

GMR Hyderabad International Adrport Limited

GMR Goa International Airport Limited

Delhi International Airport Limited

Raxa Security Services Limited

Dellat Duty Free Services Private Limited

GMR Air Carpo And Aerospace Engineering Private Limited
GMR Hyderabad Aerotropolis Limited

Dehi Airport Parking Services Private Limited

Tim Delhi Airport Advertising Private Limited

GMR Hyderabad Aviation SEZ Limited

ESR GMR Logistics Park Private Limited

Celebi Delhi Cargo Terminal Management India Private Limited

Refer note 62 (a) (i) for ageing of Trade reccivables.

Note 10: Loans at amortized cost

As at March 31, 2623 As at March 31, 2022

- 0.00
0.2% 0.13

0.00 -
0.52 0.23

048 -
11.35 443
0.96 1.26

0.01 -
4.71 2.14

222 -

2.09 -
1161 10,93
0.08 .02
34.32 29,14

]

Particulars

As at March 31, 2023

Unsecured loans (Refer note 39)
Unsecured loans to employees
Tuotal Gross

Less: Impairment loss allowance
Total Net

Loans in Indin

Others

Total Gross

Less: Impainment loss allowance
Total Net

Refer note 62 (¢) for nature of Loan outstanding,

As at March 31, 2022

549,23 543.16
549:13 543?16
549-,23 543:16
549.23 543.16
549,23 543.16
S49j23 543j16
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Note L1: Investments

As at March 31, 2023
At fair value
: . Fhrough other
Particulars Amortised Cost comprelensive Througlh profit Subtotal Total
incone or loss
A) Int Indtia
Preference Instruments [Refet note 52 (¢)} - 0.05 - 0.05 0.05
Equity lnstruments* - 45,094.06 - 45,094.06 45,094.06
Mutwal finds - - 39547 395.47 39547
Comimercial Deposits 49,98 Co- - - 49.98
Debt Securities (OCD) [Refer note 52 (b)] 92.56 - - - 92.56
Total gross (A) 142.54 45,094.11 395.47 45,480.58 45,632.12
B} Overseas
Fauity Instruments* - 1.854.19 - 1,854.19 1,854.19
Total gross (B) - 1,854.19 - 1,854.19 1,854.19
Less: Provision (C) - - - - -
Total Net I3 = {A)+ (B) « (C) 142.54 46,948.30 39547 47.343.77 47,486.31
As at March 3, 2022
At fair value
" Through other
Particulars Amortised Cest comprehensive Through profit Subtotal Fotal
income or loss
A) In ndia
Eguity Instruments* - 22,655.17 - 22,655.17 22,655.17
Muemal funds - - - - -
Commercial Deposits - -
Total gross (A) - 22,655.17 - 22,655.17 22,685.17
B) Oversesis
Equity Instruments* . 22371 - 22371 22371
Debt Securities (Refer note 52 (a)) 2.450.56 - - - 2.450.56
Total gross (B) 2,450.56 223.71 - 223.71 2.674.27
Less: Provigion (C ) - - - - -
Total Net D= (A)+HB)-(C) 2,450.56 22,878.88 - 22,878.88 25,329.44
b L — |
*More information regarding the valuation methodology can be found in Note 41 and 42,
The Company has designated its equity investments as FVOC] on the basis that these are not held for trading and held for strategic purposes.
Investments recorded at Fair Value through Other Comprehensive Income
Number of shares (in Crores) Amount
Particutars AsatMarch 31, AsatMarch3l, AsatMarch3l,  Asat March 31,
. 2023 2022 2023 2022
Inv 3 orded ir V, thry her
Unqguoted equity shares fully paid up
Investment in subsidiaries
GMR Aimort Developers Limited 1.02 1.02 953.08 503,38
GMR Hyderabad International Airport Limited 23.81 23.81 12,408.90 843129
Delhi International Airport Limited 156.80 156,80 26,402.30 11,59%.45
GMR Goe International Airport Limited 65.70 60.05 B01.56 750,30
GMR Airports (Mauritius) Limited 0,02 0.02 0.89 0.90
Delhi Afrport Parking Services Private Limited 3.27 3.27 531.40 264.07
GMR Airports International B.V 23.58 3.05 974.00 22273
GMR Nagpur International Airpori Limited 003 0.00 .26 0.0t
GMR Vishakhapatnam Iniemational Adrport Limited 6.06 3.18 60.59 31.30
GMR Airports Netherlands B.V. 1.50 0.00 879,30 0.08
GMR Kannur Duty Free Services Limited 6,45 0.42 4.45 4,54
GMR Hospitality Limited 8.57 - 600,50 -
- Total 282.81 251.62 43.617.17 21.808.05
Unquoted preference shares fully paid up
Investment in subsidiaries
GMR Goa International Airport Limited 0501 : 0.05 -
0.01 - 0.05 -
Investment in joint venture
Delhi Duty Free Services Private Limited 1.36 1.36 3,316.40 1,069.81
1.36 1.36 3,316.40 1,069.81
Qther investment
Investment in GMR Airport Developers Linsited on account of fair valuation of financial guarantee - - 1.02 i.02
Investiment in GMR Goa [nternationak Airport Limited on account of Optionaily Convertible Redeemable 0.05
Preference Shares (OCRPS) - - i -
Investment in GMR Goa International Airport Limited on account of Optionally Convertible Debenture - - 13,61 -
- - 14,68 1.02
1604850 DTST
In India 45,094,11 22,655.17
Overseas 1,854.19 223.711
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a, During the year ended March 31, 2023, the Company has made an equity investrments in GMR Vishakhapatnam International Airport Limited, incorporated on May 19, 2020, Rs.28.84 crore
(March 31, 2022: Rs 27.25 crore} in order to cater fo the financial requirement of the subsidiary {Refer note 39}

b, During the year ended March 31, 2023, the Company has made an equity investments in GMR Kannur Duty Free Services Limited, incorporated on November 20, 2019, Rs.6.30 crore (March
31, 2022: 3.15 crore) in order to cater to the financial requirement of the sybsidiary. {Refer note 39}

¢. Diring the year ended March 31, 2023, the Company has made an equity investments in GMR Airports International B.V, incorporated on May 28, 2018, Rs.1684.80 (March 31, 2022: 220.13
crore} in order to cater to the financial requirement of the subsidiary. {Refer note 39 & 52a}

d. During the year ended March 31, 2023, the Company has made an equity investments in GMR Nagpur International Airport Limited, incorporated on August 22, 2019, Rs. 0.25 crore (March
31, 2022; Rs.Nil ) in order to cater to the financial requirement of the subsidiary.

g, During the year ended March 31, 2023, the Company has made an equity investment in GMR Goa International Airport Limited, incorporated on October 14, 2016, Rs.56.50 crore (March 31,
2022: Rs.216.00 crore) in order to cater to the financial requirement of the subsidiary as per the sponsor support agreement. {Refer note 39 and 38(i)(b)(iii}(a)}.

f. During the year ended March 31, 2023, the Company has made an equity investment in GMR  Airports Netherlands B.V., incorporated or December 17, 2021, Rs.113.75 crore (March 31,
2022: Rs. 0.08 crore) {Refer note 39},

g. During the year ended March 31, 2023, the Company has made initial equity investment in GMR. Hospitality Limited , incorporated on July 25, 2022, Rs, 5.67 crore {March 31, 2022: Rs, Nil)
{Refer note 39},

h. During the year ended March 31, 2023, the Company has made an investment {in form of optionally convertible debentures) in GMR Goa International Atrport Limited, incorporated on
October 14, 2016, Rs.100.00 crore (March 31, 2022: nit) in order to cater to the financial requirement of the subsidiary, {Refer note 52b }.

i. During the year ended March 31,2023, the Company has made an Optionzlly Convertible Redeemable Preferencial equity investments in GMR Goa International Airport Limited, incorporated
on Qctober 14, 2016, Rs.0.10 crore (March 31, 2022: nil) in order to cater to the financial requirement of the subsidiary {Refer note 52¢}.

Investments carried at fair value through profit and foss

Units Amount
Particnlars As at March 31, As at March 31, Fat{::{:x;lue As at March 31, As at March 31,
2023 2022 i 2023 2022
Investme ied at fair value throu rofit and loss
a) Investments in mutual funds (unguoted)
UTI Overnight Fund - Direct Growth Plan 2,385,264 - 1,000,00 72,20 N
Aditya Birla Sunlife Overnight Fund Fund - Growth Direct Plan 4,19,096 - 1,600.00 50.81 -
Axis Overnight Fund - Direct Growth Plan 11,70,624 - 1,000.00 138.79 -
Kotak Overnight Fung - Direct Growth Plan 2,87,105 - 1,600.00 34.33 -
SBI Overnight Fund - Direct Growth Plan 2,72.233 - 1,008.00 59,34 R
Aggregate book value of unquoted investments 23,84,322 - 39547 -
Imvestments carvied at amortised cost
Amount
Particulars } As at March 31,  As at March 31,
2023 2022

Tnvestments in Optionally Convertible Debentyre
10,000 (31 March 2022; NIL) OCD of Rs [,00,000 each fully paid up in GMR Goa International Airport Lémited [Refer note 52 (b))

92.56 -
Nil (31 March 2022: 240,850 OCD of USD 1,000 each fully paid up in GMR Afrports International B.V (Netherlands) IRR- 9% )
{Refer note 52 {a) - 2,450,56
Total investments in Optionally Convertible Debenture 92.56 2,450.56

(This space has been intentionally left biank)
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Note 12: Other financial assets

Particulars

As at March 31, 2023 As at March 31, 2022

Non Trade Receivables- Considered good [net of provision for doubtful debts (Refer note 39)

Unbilled Revenue (Refer note 39)
Security deposits (Refer note 39}
Retention Money (Refer note 39)
Other Recoverable

Related parties (Refer note 39)
Total

Note 13: Other non financial assets

46.80 13.57
28.35 42.23
7.23 3.95
8.78 3.67
36.95 -
128.11 6342

Particulars

As at March 31,2023 As at March 31, 2022

Prepaid Expenses (refer note no. 39)
Advance other than Capital Advance:
Advance to employees
Advance to suppliers:
Others
Balance with government authorities
Other Recoverable '
Others
Related parties (Refer note 39)

Total

(This space has been intentionally left blank)

35.03 39.03
0.68 2.27
8.98 .

- 5.14
1.64 -
5.24 7.85

51.57 5429
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Note 14g; Property, plant and equiprent

Particulars Plant & Computers and Furniture and . Office Leaseheld
. . Motor vehicles 3 Total
Machinery printers fixtures equipment Improvement

Cost
At April 01, 2022 0.01 0.81 0.19 1.10 3.12 6,75 11,98
Additions 0.21 0.96 0.46 .07 0.06 - 1.76
Disposals - 0.22 0.10 £.01 0.13 - 0.46
At March 31, 2023 0,22 1.53 0.55 1.16 3,05 6,75 13.28
At April 01, 2021 0.01 0.59 0.19 1.08 3.03 6.75 11.66
Additions - 0.22 - 0.01 0.09 - 0.32
Disposals - - - - - - -
At March 31, 2022 0,01 8,81 0,19 110 3,12 5,74 11.98

Depreciation

At April 0%, 2022 .00 456 0.12 0.66 2.47 6,75 10,56
Charge for the year 0,00 6.24 0,03 0.kl 4.28 . 0.66
Disposals - 0.22 0.43 0.00 .12 - 0.37
At March 31, 2023 0.00 0.58 0.12 0.77 2.63 6,758 10.85
At April 01, 2021 0.00 039 0.09 .54 .18 6,75 9.95
Charge for the year 0.00 0.17 0.03 0.12 0.2% - 0,61
Disposals - 0.00 - - . - 0,00
At March 31, 2022 0.00 0.36 0.12 3.66 2.47 6.75 10,56

Net Black
AtMarch 31, 2023 0.2 0.97 .43 6.39 0.42 - 243
At March 31, 2022 0.01 0&5 0.07 0.44 0.65 - 1.4&
Refer note 38 (1) (a) for Capital commitinents.
Note 14h. Right of use Asset

Office Equipments
Buildings Leasehold Land inclading Vehicles Total
Computers

Cast
At April 01, 2022 6.89 - 0.02 0.10 7.01

Additions - 3.84 - - 3,84

Digposals 6.89 J.02 0.1 1.01

At March 31, 2023 - 3.84 - - 3.34

At April 01, 2021 6.89 - 0,02 .10 701

Additions - - - - -

Disposals - - - . .

At March 31, 2022 6.89 - 0.62 0.16 7.01

Amortization

At April 01, 2022 599 - .02 9,09 6.10

Charge for the year 0.90 022 - 0.01 1.13

Disposals 6.89 - (.02 .30 7.01

At March 31, 2023 - 9,22 - - 0.22

At April 01, 2021 4,96 - 0,02 0.06 5.04

Charge for the year 1.03 - (0.00} 0.03 1.06

Disposals - - - _ .

At March 31, 2022 5.99 - 0.02 0.09 6,10

Net Book value
At March 31, 2023 - 3.62 ) n 3.52
At March 31, 2022 9.90 - %00 0.0 0.9

Refer note no. 39
Naote t4g: Capital Work in Progress { CWIP)

Particulars Amount

Cost

At April 01, 2022 0.61

Additions 47.63

Transferred 175

At Mareh 31, 2023 46.49

At April 01,2021 -

Additions .61

Transforred -

At March 31, 2022 0.61




GMR Airports Limited

CIN: U65999HR1992PLC101718

Notes forming part of the standalone fi ial

{All amount in Rupees Crores unless stated otherwise)

ts for the year ended March 31, 2023

Nate 15; Deferred tax:

As at March 31, 2023

) Opening Deferred Tax Asset Deferred Tax lncor:l?.f Defer‘red Tux. luctrme ! Closing deferred Tax

Particulars { (Lishility) {expense) r in  (exp recognised o other asset! (liability)
L profit and loss comprehensive income ty

Deferred tax iiability
on acgount of disallowance w's 43B 0.07 - - .07
Gross deferred iax liability 0.07 - - 0.07
Deferred tax asset
Fixed assets: Impact of difference between tax depreciation and ©.01 - - 0.01
depreciation / amortisation charged for the financial reporting
Impact of expenditure charged to the statement of profit and loss but 2,66 0.02 0,10 277
aliowed for tax purposes on payment basis
Provision for standard asset 3.00 - - 3.00
Provision on business loss 101,57 - - 1031.57
Gross deferred tax assets 107.24 6.02 0.10 107.35
Net deferred tax asset/{liability) 107.17 0.02 0.10 107.28
As at March 31, 2022

s Opening Deferred Tax Asset Deferred Tax In.r: mm.:l Deferred Tax. lnc?me ! Closing deferred Tax

Particulars o (expense} recopnised in (expense) recognised in other L
/ (Liability) a asset/ (linbility)
profit and loss comprehensive income
Deferred tax liability
on account of fair valuation of investments 0,35 (0,35) - -
on aceount of disallowance w's 43B .05 002 - 0.07
Gross deferred tax Hability {.40 (0.33) - 0.7
Deferred tax asset
Fixed assets: Impact of difference between tax depreciation and
depreciation / amortisation charged for the financial reporting {0.02) 0.03 - 0.01
Impact of expenditure charged to the statement of profit and Foss but
allowed for tax purposes on payment basis 2,19 0.54 (0.07) 2.66
Provision for standard asset 2,62 038 - 3.00
Provision on business loss 101.57 - _— 101.57
Gross deferred tax assets 106,36 0.95 (0.07) 107.24
Met deferred tax asset/(liability) 105.96 1.28 (0.07) 107.17
Reconcilintions of deferred tax liabilitics/assets(net}
As at March 31, 2023 As at March 31, 2022

Opening balance 107.17 105.96
Tax income/{expense} during the period 0.02 1.28
Tax expense during the year recognised in OCI 0.10 {G.O7y
Closing bal 107,28 107,17

The Company offsets tax assets and Habilities if and only if it has a legally enforceable right to set off current tax assets and current tax Habilities and the deferred tax assets and deferred tax habilities

relate to income taxes levied by the same tex authority.
Note 158, Deferred tax Hahiligy:

Balance sheet Profit & Loss
Year ended Year ended
As at March 31, 2023 As at March 31, 2022 March 31, 2023 March 31, 2022
*
Deferved tax liabilicy
on account of fair valuation of investments 0 198.74 4.247.55 4.051.19 648.34
Gross deferred tax liability 9,198,74 4,247.55 4,951,19 648.34
b s shociut

Reconciliations of deferred tax liabilities/assets(net)

As at March 31, 2623 As at March 31, 2022
Opening balance 4,247.55 3,599.21
Tax (income Yexpense during the year recognised in staternent of other
comprehensive income 4,951.19 648.34
Closing balance 9,198.74 4,247.55

(This space has been intentionally left blank)




GMR Airports Limited

CIN: U65999HR1992PLCI01718

Notes forniing part of the standalone financial statements for the year ended March 31, 2023
{All amount in Rupees crores unless stated otherwise}

Note 16: Trade Payable

Particulars As at March 31, 2023 As at March 31, 2022

Trade Payable
Due to Micro enterprises and small enterprises (Refer note 45) 5.82 376
Trade Payable-Related Party (Refer rote 39) 8.05 5.13
Others 84.86 41.93

Total ‘ 98.73 50.82

Refer note 62 (a) (iii) for ageing of Trade payables.

Note 17: Debt Securities at Amortised cost

Particulars As at March 31, 2023 As at March 31, 2022
Un-Secured

Non convertible bonds (NCB)- 1,406 bond of Rs 1,00,00,000 each (31 March 2022: 1,654.65 1,824.02
1,670 bond of Rs. 1,00,00,000 each)

. Non convertible bonds (NCB) 9,311 bond of Rs 10,00,000 each (31 March 2022; Nil) 887.93 -
Non convertible bonds (NCB)- 343 bond of Rs 1,00,00,000 each (31 March 2022: 39153 1,448.44
1,330 bond of Rs. 1,00,00,000 each) .

Non convertible bonds (NCB)- 3,000 bond of Rs 10,00,000 each (31 March 2022: 300 333,94 311.7%
bond of Rs. 10,00,000 each)

Non convertible bonds (NCB}- 4,000 bond of Rs 10,00,000 each (31 March 2022 Nil) 42527 -
Total gross (A} 3.693.32 3,584.25
Debt securities it India 3,693.32 3,584.25
Debt securities cutside India ' - -
Total (B) 3,693.32 3,584.25

ay During the year ended March 31, 2020, the Company raised money by issue of unsecured redeemable, listed, rated Non-Convertible Bonds (‘NCBs”) amnounting to Rs.
1,670.00 crares on private placement basis in four tranches.

The proceeds from these NCBs were used for part redemption of then existing NCDs, debt servicing and for other general corporate purposes,

Company has refinanced above NCBs of Rs. 1,670.00 Crore (raised during the year ended 31 March 2020 in multiple tranches) vide Board approval date December 09,
2020 for 36 months i.e. till December 2023.

During the year ended March 31, 2023, Company has prepaid Rs. 264.00 Crere under the NCBs of Rs. 1670.00 Crore facility and cutstanding balance as on March 31,
2023 is Rs. 1406.00 crores. As on March 31, 2023, these NCBs have first charge over moveable assets of the Company both present and future. Since value of the security
is less than [x of outstanding NCBs (along with accrued interest) as on March 31, 2023. Hence these NCBs are Unsecured in Nature,

Rating of the above mentioned Non-Convertible Bonds of Rs, 1,670.00 Crore is CARE A-Stable (Single A Minus, Outlook:Stable) reassigned by CARE Ratings Limited
vide their report dated December 09, 2022,

b) During the year ended March 31, 2021, the Company has raised money by issue of unsecured, redeemable, listed non-convertible Bonds (NCBs) amounting to Rs.
1,330.90 crore, vide Board approval date December 09, 2020 for 18 months i.e. till June 2022

The proceeds from aforesaid NCBs were used for (a) Payment of all outstanding costs, fees and expenses in relation to the issuance of the Bonds; (b) Payment of then
existing NCDs and making certain payments in connection with the Existing Bonds.

During the year ended March 31, 2023, the company has amended the terms of above Non- Convertible Bonds of Rs. 1,330.00 crore and had extended the tenure of Bonds
by another 3 months i.e. from June 24, 2022 to September 24, 2022,

During the year ended March 31, 2023, out of Rs. 1,330.00 crores, the Company has repaid NCBs of Rs, 985.00 crore by raising a fresh bond facitity of Rs. 1,110.00 crores
for a tenure of 24 months as mentioned in point (e) below, and had extended the tenure of remaining bonds of Rs. 345,00 crore by two years which are now repayable on
September 24, 2024, As on March 31, 2023, these NCBs have first charge over moveable assets of the Company both present and future. Since value of the security is less
than 1x of outstanding NCBs (along with accrued interest) as on March 31, 2023, Hence these NCBs are Unsecured in Nature.
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GMR Airports Limited

CIN: U65999HR1992P1.C101718
Notes forming part of the standalone financial statements for the year ended Mavch 31, 2023
{All amount in Rupees erores unjess stated otherwise)

c) During the year ended March 31, 2022, the Compary has raised morney by issue of unsecured, redeemable, Listed Non-Convertible Bonds amounting to Rs. 300,00 Crore
vide Board resolution dated May 28, 2021 and circular resolution dated August 04, 2021 for a tenure of 36 months which are repayable on August 17, 2024, As on March
31, 2023, these NCBs have first charge over moveable assets of the Company both present and future. Since value of the security is less thar 1x of outstanding NCBs (along
with accrued interest) as on Margh 31, 2023. Hence these NCBs are Unsecured in Nature.

The proceeds from these NCBs were utilized for {a) equity investment in subsidiaries i.e. GGIAL and GVIAL (b) undertakmg the aemnautlcal and non-aeronautical
facilities and services at the Goa airpest.

Rating of the above mentioned Non-Convertible Bonds of Rs 300.00 Crore is CARE A-, Stable (Single A Minus: Qutlook: Stable) reassigned by CARE Ratings Limited
vide rating ietter dated December 09, 2022,

d) During the year ended March 31, 2023, the Company has raised money by issue of unsecured, redeemable, listed non-convertible Bonds amounting to Rs. 460.00 Crore
{which were drawn in two tranches ie. Rs. 99.00 crore in June’22 and Rs, 301,00 erore in July’22)} approved vide Board resolution dated June 10, 2022 and shareholder
resolytion dated Jure 09, 2022 for a tenure of 24 months, which are repayable on June 24, 2024. As on March 31, 2023, these NCBs have first chargs over moveable assets
of the Company both present and future. Since value of the security is less than 1x of outstanding NCBs (along with accrued interest) as on March 31, 2023, Hence these
NCBs are Unsecured in Nature.

Rating of the above mentioned Non-Convertible Bonds of Rs. 400.00 Crore is CARE A-, Stable (Single A Minus; Outfook: Stable) reassigned by CARE Ratings Limited
vide rating letter dated December 09, 2022

The proceeds from these NCBs were used for a) capital expenditure or investment in securities and loans to any Subsidiary or joint venture of the Company for meeting
their capital expenditure or operational requirements; (b) capital expenditure or investment for undertaking aeronautical and non-aeronautical facilities and services
pursuant to agreements awarded to the Company; (c) payment of the coupon under existing bond facilities and/or fees to Administrative Parties,

&) During the year ended March 31, 2023, the Company has raised money by issue of unsecured, redeemable, listed non-convertible Bonds of face vatue of Rs. 10,00,000
each amounting to Rs. 1,110.00 crore at an issue price of 96.25% of the face value per bond on a private placement basis in single tranche vide Board resolution dated
September 09, 2022 and shareholder resolution dated June 09, 2022 for a tenure of 24 months, which are repayable on September 22, 2024,

During the year ended March 31, 2023, out of Rs, 1110,00 Crore, Company has repajd Rs. 178,90 Crore and outstanding baiance as on March 31, 2023 is Rs, 931.10 crore.
As on March 31, 2023, these NCBs have first charge over moveable asseis of the Company both present and future. Since value of the security is less then 1x of outstanding
NCBs (along with accrued interest) as on March 31, 2023, Hence these NCBs are Unsecured in Nature.

Rating of the above mentioned Non-Convertible Bonds of Rs. 1,110.00 Crores is CARE A-, Stable (Single A Minus; Quilook: Stable) assigned by CARE Ratings Limited
vide rating letter dated December 09, 2022.

The proceeds from these NCBs were used for (&) part refinancing of Rs. 1330.00 crores Bond facility (including accrued coupon and redemption premiom on such bonds);
(b) pavment of all outstanding costs, interest, fees and expenses in relation to such Issue.

Note 173 : Borrowings at Amortised cogt* ,
Particulars As at March 31, 2023 As at March 31, 2022

Secured :

Bank overdraft 3199 -
Working capital loan - 50.00
Total gross 37.99 50.00

*During the year ended March 31, 2023, the company has outstanding Over Draft (OD) Facility of Rs. 37.99 crores from IDFC First Bank Limited which carries an interest
rate of IDFC first bank 12 Months MCLR + 200 Bps (currently 11.35% per annum}) as on March 31, 2023,the Over Draft facility is secured by second charge on current
assets of the Company (both present and future).

During the year ended March 31, 2022, the company had drawn working capital loan of Rs. 50.00 crores from IDFC First Bank Limited , the respective loan carried an
interest rate of IDFC first bank 12 Months MCLR + 1.50 Bps {currently 9.90% per annum). The entire working capital ioan repaid on April 05, 2022.
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GMR Airports Limited

CIN: Uo65999HR1992PLC101718

Notes forming part of the standalone financial statements for the year ended March 31, 2023
(All amount in Rupees Crores unless stated otherwise)

Note 18: Other financial liabilities

Particulars As at March 31, 2023 As at March 31, 2022

Liability component of CCPS (Refer note 49) 442.86 442.86
Security deposits 22.55 0.15
Non Trade Payables ' 15.17 2.10
Retention Money ' 8.12 ] 3.65
Warranty 5.02 5.19

Total 493.72 453.95

Note 19: Lease liabilities (Refer Note 56 b)
' As at March 31,2023  As at March 31, 2022

Particulars

Lease liability - ROU Building 3.78 1.03
Lease liability - ROU Vehicles _ _ - 0.03
Total 3.78 1.06

# Refer note no. 39 for related party

Note 20: Provisions

Particulars As at March 31, 2023 As at March 31, 2022

Provision for employee beneﬁts

Leave encashment 7.72 9.92

Gratuity [Refer note 37 (D] 224 1.36

Superannuation 0.11 0.11

Provision for Contingent assets [Refer note 48 (a)] 2,64 11.93

Total : 12.71 23.32
——— ———

Note 21: Other non-financial liabilities

As at March 31, 2023 As at March 31,2022

Particulars
Statutory Dues Payable
Goods and Services Tax Payable 1.92 -
Withholding Tax Payable 32.23 21.77
Provident Fund Payable 0.67 0.49
Others 0.01 -
Contract Liabilities
Deferred / unearned revenue* 23.92 8.31
Advances received from customer 12.18 8.28
Total 70._?__,_‘:: 38.85

*Deferred/uneamned revenue as at March 31, 2023 represents 'contract liabilities' created as per requirement of Ind AS 115.




GMR Airports Limited
CIN: UGS999HR199IPLC101718

Notes forming part of the standalone financizl statements for the year ended March 31, 2023

(All amount in Rupees Crores unless stated otherwise)

Note 22: Equity Share capital
a)

Details of authorized, issued, subscribed and paid up share capital Equity Shares . - Preference Shares
Authorized share Capital No. of Shares Rs, In crores No. of Shares Rs, In crores
At April 01, 2021 1,50,00,00,000 1,500,00 1,50,00,00,000 1,500.00
Increase / {decrease) during the year - - - -
At March 31,2022 1,50,00,00,000 1,500,00 1,50,00,00,000 1,500,060
Tncrease / {decrease) during the year - - - -
At March 31,2023 1,50,00,00,000 1,500.00 1,50,00,00,000 1,500,860
Issued, Subscribed & Paid up capitai Equity Shares Preference Shares

’ No, of Shares ) Rs. In crores No, of Shares Rs. In crores
Equity share of Rs. 10 each issued, subscribed and fully paid up
AL April 01,2021 1,40,66,69,470 1,406,67 - -
Issued during the year - - - u
At March 31,2022 1,40,66,68,470 1,406.67 - -
Issued during the year - - - -
At March 31, 2023 1,40,66,69,470 1,406.67 - -

b) Terma/vights attached to eouity shaves

The Company has only one class of equity shares having a par value of Rs. 10 per share. Each holder of equity share is entitles to one vote per share. The Company declares and pays dividend in Indian
rupees, The dividend proposed by the Board of Directors is subject to the approval of shareholders in the ensuing Annual General Meeting. In the event of liquidation of the Company, the holders of the
equity shares would be entitled o receive remaining assets of the Company, after distribution of all preferential amounts. The distributicn will be in proportion to the number of equity shares held by the

shareholders.

¢)  The reconciliation of equity shares outstanding at the beginning and at the end of the reporting period,

Particulars

As at March 31, 2023

As at March 31, 2022
No. of shares Rs. In ¢rores

No. of shares Rs, In crores

Equity Share at the beginning of year 1,40,66,69,470 1,406.67 1,40,66,69,470 £,406,67
Add:
Equity Share allotted during the year = - . .
Equity share at the end of year 1,40,66,69,470 1,406.67 1,40,66,69,470 1,406.67
d)  Shares held by holding Company and their subsidiaries
As at March 31, 2023 As at Miarch 31, 2022
Name of the sharehalder No. of shares % of holding No. of shares % of holding

GMR Airpuris Infrasteucture Limited, Holding Company (GIL)

42,20,00,837(31 March 2022 : 42,20,00,837) equity shares of Rs, 10/~ each 42,20,00,837 . 30.00% 42,20,00,837 30.00%

GME Infra Developers Limited (Wholly-owned subsidiary of GIL)

29,54,00,588 (31 Marei 2022 : 29,54,00,588) equity shares of Rs. 10/ each 29,54,00,588 21.00% 29,54,00,588 21.00%

Total Equity sharcholding 71,74,01,425 51.00% 71,74,01,425 51.00%
¢} Details of shareholders holding more thar 5% shares in the C y

As at March 31, 2023 As at March 31, 2022

Name of the shareholder No_ of shares % of holding in the class No. of shares % of holding in the class

GMR Aurports Infrastructure Limited; Holding Company 42,20,00,837 30.00% 42,20,00,837 30.00%

GMR Infra Developers Limited (Whoily-owned subsidiary of GIL) 29,34,00,588 21.00% 29,34,00,588 21.00%

Agroports De Paris 35,37,83,144 . 25.15% 35,37,83,144 25.15%

GMR Infra Services Private Limited {formerly known as GMR 5EZ Infra 33,54,84,807 23.85% 33,34,84,897 23.85%

Services Limited)* .

Total 1,40,66,69,466 100.00% 1,40,66,69,466 108.00%

*Whelly owned subsidiary of Aéroports de Paris SA. (ADP).

3] As per records of the Companry, including its repister of sharcholders/ members and other declarations reccived from sharcholders reparding beneficial interest, the above sharelolding represents

both legal and beneficial ownerships of shares.

(1us space has been intemtionally left blank)
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CIN: U65999HR1992PLC101718

Notes forming part of the standalone financial statements for the year ended March 31, 2023

{All amount in Rupees Crores unless stated otherwise)

23: Other equity

Particulars

As at March 31, 2023

As at March 31, 2022

i) Security Premium reserve

Opening balance 968.68 968.68
Net Balance as at year end 968.68 968.68
ii) Special Reserve U/s 45-1C of RBI

Opening balance . 81.05 81.05
Amount transferred during the year - -
Net Balance as at year end 81.05 §1.05
iii) Capital Reserve

Opening balance 0.23 0.23
Amount transferred during the year - -
Net Balance as at year end 0.23 0.23
iv) Retained earnings

Opening balance 72.80 137.35
Add: Net {lossyprofit for the year {178.98) {80.63)
Add: Re-measurement gains/(losses) on defined benefit plans (net of tax) (0.31) 0.20
Add: Transfer from FVQOCI - 15.88
Less: Transfer to special reserve u/s 45 IC of RBI Act - .
Net Balance as at year end {106.49) 72.80
v) Other Comprehensive Income

(Loss)/Gain on equity instruments designated at FVOCI for the year (net)

Opening balance 15,336.09 12,997.59
Movement during the year (Net of Tax} 17,214.40 2,354.38
Less: Transfer to Retained earnings - (15.88)
Net Balance as at year end 32,550.49 15,336.09
Total reserve and surplus (i+ii-+ifi+iv+v} : 33,493.98 16,458.85

Nature and purpose of reserve

Securities premium reserve )
Securities premium reserve is used to record the premium received on issue of shares, The reserve can be utilised only for limited purposes such as issuance of bonus
shares in accordance with the provisions of the Companies Act, 2013,

FVYOC] equity investments

The Company has elected to recagnise changes in the fair value of certain investments in equity securities in other comprehensive income. These changes are accumulated
within the FVOCI equity investments reserve within equity, The Company trapsfers amounts from this reserve to retained earnings when the relevant equity securities are
derecognised.

Capital Reserve
The Company recognizes profit or loss on purchase, sale, issue or cancellation of the Company’s own equity instruments to capital reserve.

Special Reserve ‘
The Company, being registered as non-banking financial institution, is required to transfer 20% of net profits to special reserve in accordance with Section 451C of RBI
Act. The said reserve can be used only for the purpose as may be specified by the bank from time to time.

(This space has been intentionally left blank)
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GMR Airports Limited
CIN: U65999HR1992PLC101718

Notes forming part of the standalone financial statements for the year ended March 31, 2023

(All amount in Rupees Crores unless stated otherwise)

Note 24: Revenue from Operations

Interest Income
Year ended Year ended
March 31, 2023 March 31, 2022
Particulars On financial assets On financial assets

measured at

measured at

Amortised cost Amortised cost
Interest on loan to related parties (Refer note 39) §2.57 77.27
Interest income from Investments
Optionally convertible debentures (Refer note 39) 99.37 198.08
Certificate of deposits 0.08 -
Deposits with Banks 0.71 3.17
Teotal (a) 182.73 278.52
Note 25:Dividend Income
Particalars Year ended Year ended
March 31, 2023 March 31, 2022
Dividend from group companies (Refer note 39) 27.93 18.37
Total (b) 27.93 18.37
Note 26: Revenue from contracts with customers
Particulars Year ended Year ended
' March 31, 2023 March 31, 2022
-Engineering, Procurement and Construction (EPC) revenue 91.66 112.01
-Consultancy revenue # 115.75 71.58
-Sale of Services: Non Aeronautical # 5.96 -
Aviation Academy revenue 11.88 3.23
Total (c) 22525 186.82
# Refer note no. 39 for related party
Note: Geographical bifurcation for receivables
Particulars Year ended Year ended
March 31, 2023 March 31, 2022
(i Company earns revenne from customer contracts
Within India 225.03 186.77
Outside India 0.22 0.05
225.25 186.82
(ii) Timing of rendering of seirvices:
service rendered at a point in time 0.45 “
service rendered over a point of time 224.80 186.82
225,25 186.82
(iii} Set below is the revenue recognised from:
Amount included in contract liabilities at the beginning of the year 8.31 0.12
Performance obligation satisified in previous year - -
8.31 0.12




GMR Airports Limited

CIN: U65999HR1992PLC101718

Notes ferming part of the standalone financial statements for the year ended March 31, 2023
(All amount in Ropees Crovres unless stated otherwise)

(iv) Contract Balances Year ended Year ended
March 31, 2023 March 31, 2022
Receivables (trade receivables and retention meney )
- Non Current ' - -
- Current ' 78.21 52.61
- Loss Allowance (Non Current) - -
- Loss Allowance (Current) - -
78.21 52.61
Contract Assets B .
Unbitled Revenue
- Non Current - -
- Current : 28.35 4223
- Loss Allowance (Current) - -
28.35 42,23
Contract Liabilities
Advance Received from Customers and deferred / unearned revenue
- Non Current 20.67 -
- Current 15.43 21.78
36.10 21,78
Increase/ Decrease in net contract balances is primarily due to:
The movement in receivables and in contract assets is on account of invoicing and collection.
Note 27: Net gain/(loss) on fair value changes :
Particulars Year ended Year ended
March 31, 2023 March 31, 2022
Net gain/(loss} on financial instruments of fair value through profit or loss
Gain on sale of mutual funds (including fair valuation change) 9.34 4,88
Total Net gain/(loss) on fair value changes (d} 9:;}4 4.88
Fair Value changes:
-Realised 6.18 6.29
-Unrealised 3.16 (1,41}
Total Net (loss)/ gain on fair value changes 9.34 4.88
Total Revenune from Operations (a+b+etd) 445,25 488.59
Fair value changes in this schedule are other than those arising on account of accrued interest income/expense,
Note 28: Other income
Particulars Year ended Year ended
_ March 31, 2023 March 31, 2022
Exchange difference (net) 213.55 83.86
Miscellaneous income # : 6.00 5.75
Reversal of contingent provision on standard asset ’ 9.28 -
Interest income on financial asset measured at amortised cost
Preference Shares (OCRPS) # 0.00 -
Security deposit # 0.63 0.09
Total 229.46 89.70

# Refer note no. 39 for related party
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GMR Airports Limited
CIN: U65999HR1992PLC101718

Notes forming part of the standalene financial statements for the year ended March 31, 2023

(All amount in Rupees Crores unless stated otherwise)

Note 29: Finance costs

Particulars

Year ended
March 31, 2023

Year ended
March 31, 2022

On financial assets

On financial assets

measured at Amortised cost measured at Amortised cost

Debt securities 478.68 399.70
Borrowings (other than debt} 6.24 1.75
Brokerage fees 82.69 67.48
Bank charges 0.63 10.54
Others 1.77 0.41
Total 570.03 479.88
Note 30: Employee benefits expense *
Particulars Year ended Year ended
March 31, 2023 March 31, 2022
Salaries and wages 21.42 17.05
Contribution to provident and other funds 1.77 1.54
Gratuity G.21 0.15
Staff welfare expenses 1.31 0.62
Total %4.71 19.36
* Above expenses are net of allocation/ recovery done
Neote 31: Depreciation and Amortization expense
Particulars Year ended Year ended
March 31, 2623 March 31, 2022
Depreciation of property, plant and equipment [refer note 14{a)] 0.66 0.61
Amortization on right of use asset [refer note 14(b}] 1.13 1.05
Less: transfer/ allocation to subsidiaries - {0.14)
Total 1.79 1.52
Note 32: Other expenses*®
Particulars Year ended Year ended
March 31, 2023 March 31, 2022
Concession Fees 3.09 -
Legal and professional fees 137.86 20,44
Travelling and conveyance 12.09 4,77
Lease Rent ' 4.50 3.02
Bidding Expenses 0.38 200
Repair & Maintenance others 0.22 0.32
Vehicle Running & Maintenance - 0.03
Repair & Maintenance IT 0.55 1.63
Rates and taxes 7.93 4.28
Communication cost 0.24 0.38
Remuneration to auditor {Refer note A) 0.60 1.28
Directors siiting fees 0.26 0.16 -
Training Expenses 2.56 2.29
Contingent provision against standard assets - 1.51
Provision for doubifill debts and loans 0.25 -
Bad debts written off - 0.25
Logo fees 1.93 1.68
Asset written off 0.01 -
Miscellaneous expenses 3.16 2.60
Total 177.63 55.64




GMR Airports Limited
CIN: U65999HR1992PLC101718

Notes forming part of the standalone financial statements for the year ended March 31, 2023
(All amount in Rupees Crores unless stated otherwise)

Note A: Remuneration to Auditor

Particulars Year ended Year ended
Mareh 31,2023 March 31, 2022
As anditor
Statutory audit of Company 0.18 0.17
Limited Reviews 0.21 0.16
In other capacity
Other services (including certification charges) 0.21 0.87
Reimbursement of expenses 0.01 0.08
0.60 1.28

{This space has been intentionally left blank)




GMR Airports Limited
CIN: U65999HR1992PLC101718
Notes forming part of the standalone financial statements for the year ended March 31, 2023

(Al 4 t in Rupees Crores unless stated otherwise)

Note 33: Tax Expenses
The major components of income tax expense for the year ended March 31, 2023 and vear ended March 31, 2022 are:

Particulars Year ended Year ended
Moaych 31, 2023 March 31, 2022
Cuarrent income tax:
Previous Year- Income tax charge - -
Adjustnents in respect of current incame fax of previous yvear (1.83) -
Deferred tax:
Relating to origination and reversal of temporary differences (0.02) (1,28}
Tncome tax expense reported in the statement of profit or loss (;ESS) (1.28)
Otirer Comprehensive Income Section .
. . . Year ended Year ended
Deferred tax related to items recognised in OCI during the year: Mareh 31, 2023 March 31, 2022
Re-measurement gain/(loss) on deffred benefit plans (0.10) 0.07
(Loss)/Gain on equity instrument designated at FYQCI for the year {net) 4.951.19 648.34
Income tax charged to OCI 4,951.09 648.41
Reconciliation of Income tax expense and the accounting profit muitiplied by India’s domestic tax rate for March 31, 2023 and March 31, 2022 are:
Year ended Year ended
Parti p
articulars March 31,2023 March 31, 2022
Accounting profit before tax {180.83) {81.90)
Tax at the applicable tax rate of 25.168% (March 31, 2022 : 25.168%) {45.51) (20.61)
Tax effect of income that are not taxable in determining taxable profit;
Income exernpt under [icoie tax : - -
Change in Tax rate - -
ax effect of expenses that are ¢ ¢ in dete i ; i
Donations - -
Other non-deductible expenses 43.47 19.33
Tax expense (1.85) (1.28)
Income tax expense recorded in the statement of profit and loss (1.85) (1.28)
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GMR Airports Limited

CIN: U65999HR1992PLC101718

Notes forming part of the standalone financial statements for the year ended March 31, 2023
{All amount in Rupees Crores unless stated otherwise)

Note 34: Components of Other Comprehensive Income (OCI)

The disagpregation of changes to OCI by each type of reserve in equity is shown below:

Particulars Year ended Year ended
# March 33, 2023 March 31, 2022

Re-measurement gain/ (losses) on defined benefit plans (0.41) 0.27
Income tax effect 0.10 0.0
Gain on equ}ty {nstruments designated at fair value through other 22,165.59 3.002.72
comprehensive income for the year (net) '
Income tax impact (4,951.19) {648.34)
Net Impact 17,214,09 2,354.58

Note 35: Earnings Per Share

Basic EPS amounts are calculated by dividing the (loss)/profit for the year attributable to equity holders by the weighted average number of Equity shares
outstanding during the year.

Diluted EPS amounts are calculated by dividing the (loss)/profit attributable to equity holder (after adjusting for dividend on the convertible preference shares)
by the weighted average number of Equity shares outstanding during the year plus the weighted average number of Equity shares that would be issued on
conversion of all the dilutive potential Equity shares into Equity shares.

The following reflects the income and share data used in the basic and diluted EPS computations:

Particulars Year ended Year ended

artt March 31, 2023 March 31, 2022
Profit/(Loss) attributable to equity holders for basic and diluted earnings: {A) (178.98) {80.63)
Weighted average number of equity shares used for computing loss/earning per . 1,40,66,69,470 1,40,66,69,470
share (B)
Weighted average number of equity shares adjusted for diluted EPS (C) 1,40,66,69,470 1,40,66,65,470
{Face value of Rs. 10/ each]
Basic Loss per share (A/B) (1.27) Q.57
Diluted Loss per share (A/C) {1.27) 0.57

{This space has been intentionally left blank)
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GMR Airports Limited

CIN: U65995HR1992P1.C101718

Notes forming part of the standalone financial statements for the year ended March 31, 2023
{All amount in Rupees Crores nnless stated nthefwise)

36. DISCLOSURE AS REQUIRED UNDER ANNEXURE I, ANNEXURE 1, ANNEXURE IIA, ANNEXURE IIl, ANNEXURE IV AND
ANNEXURE V OF MASTER DIRECTION CORE INVESTMENT COMPANIES (RESERYE BANK), DIRECTION, 2016

Annexure I- Public Disclosure on Liguidity Risk - {Refer (i)}

Annexure 11 - Schedule to the Balance Sheet of & non-deposit taking Core Investment Company — [Refer (ii})]
Annexure 1A ~ Reporting Format for CIC’s declaring dividend - [Refer (iii)]

Annexure HI — Data on Pledged Securities - [Refer (iii)]

Annexure TV - Information dbout the proposed promoters/directors/sharcholders of the company - [Refer (iii)}
Annexure V

a) Components of Adjusted Net Worth ("ANW"} and other related information - [Refer (iv)]

b) Investment in other CICs - [Refer (v)]

¢) Off Balance Sheet Exposure — [Refer (vi)]

d) Investments — [Refer (vii)]

) Maturity Paitern of Assets and Liabilities - [Refer (viii)]

) Business Ratios - [Refer (ix)]

) Provisions as per CIC, guidelines and others — [Refer (x)]

h) Coneentration of NPAs - [Refer (xi}]

i) Overseas Assets (for those with Joint Ventures and Subsidiaries abroad) - [Refer (xu}]

7} Exposure to Real Estate Sector, both direct and indirect - [Refer (xiii}]

k) Miscellaneous Disclosures - [Refer (xiv)}

a. Funding concentration based on significant counterparty (both deposits and borrowings):

Sr No. As at As at
March 31, 2023 March 31, 2022
Number of Amount* % of Total Number of Amount* % of Total
Significant (Rs. in Crores) Liabilities Significant {Rs. in Crores) Liabilities
Counterparties Counterparties
1 12 3,382.10 24.85% 5.00 3,300.00 39.05%| -
2 - - - 1.00 50.00 0.59%
3 | 37.99° 0.28% - - -

*Excluding acerued interest and adjustment of EIR.

b. Top 20 large deposits (Amount in Rs. Crore and % of total deposits);

The company being a Non-Banking Financial Institution i.e., Systemically Important Core Invesiment Company (CIC-ND-SI) registered with Reserve Bank of

India does not accept public deposits.

¢. Top 10 borrowings (Amount in Rs, Crore and % of total borrowings)

Asat Asat
StNo. | March 31,2023 March 31, 2022
Ainount* % of Total Amount* % of Total
(Rs. in Crore) Borrowings (Rs. in Crore) Borrowings
1 3,382.10 98.89% 3.,300.00 98.51%
2 - - 50.00 1.49%
3 37.99 1.11% - -
*Excluding accrued interest and adjustment of EIR
d. Funding conceéntration based on sigaificant instrument/product:
Sr No. Name of the instrument/product As at As at
March 31, 2023 March 31, 2022
Amount* % of Total Amount* % of Total
(Rs. in Crores) Liabilities (Rs. in Crores) Liabilities
Non- Convertible Bonds 3,382.10 24.85% 3,300.00
Working Capital Loan 7\ 50" :\‘ .. - - 50.00
Bank Overdraft Vi N2y 3799 0.28%
5 =T Chatlkc B0
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GMR Airports Limited
CIN: U65999HRI992PLC101718
Notes forming part of the standalone financial statements for the year ended March 31, 2023

{Al amount in Rupees Crores unless stated otherwise)
e. Stock Ratios:

. Asat Asat
Sr. Ne. Particulars March 31,2023 | March 31, 2022
1 Commercial paper as a % of total public funds, total liabilities and total None None
assets
2 Non-Convertible debentures (Original maturity of less than one year) as a % None None
of total public funds, total liabilities and total assets
3 Other Short-Term Liabilities, if any, as a % of Total Public Funds 62.39% 47.48%
4 Other Shert-Term Liabilities, if any, as a % of Total Liabilities # 4.80% 6.56%
5 Other Short-Term Liabilities, if any, as a % of Total Assets 4,.80% 6.56%

# Total Liabilities includes Total Equity (Equity Share Capital and Other Equity).
f, Institutional set up for liquidity risk management; '
‘As per the requirement of Annexure I of Master Directions-Core Investment Companies (Reserve Bank) Directions, 2016 dated August 25, 2016 and last
amended on December 29, 2022 and guidelines on Liguidity Risk Management Framework, the Board have constituted Asset Liability Management Comunittee
(ALCO) & Risk Management Committee in its meeting held on June 25, 2020, Further, the framework on Liguidity Risk Management have also been approved
by the Board in its meeting held on August 21, 2020.
Both the above-mentioned Commrittees are actively performing their function as per the terms of reference of the Committes as approved by the Board. (Also,
Refer note 43- Liquidity risk section}

(i) Annexure II

8. No Particulars Asat : } As at
March 31, 2023 March 31, 2022
Amount Amount Amount Amount Overdue
Outstanding Overdue Quistanding

Liabilities Side:
1 Loans and advances availed by the

CIC inelusive of interest acerued
thereen but not paid: (Refer note

17A)

(a) Debentures: Unsecured - - - -
{(b) Deferred Credits . - - - -
(¢) Term Loans - R - i
(d) Inter Corporate Loans and - . - N
Borrowings

(¢) Commercial Paper ' - - - -

(f) Non-Convertible Bonds: 3,693.32 - 3,584.25 -
Unsecured
{g) Working Capital Loan : Secured - - 50.00 -
(h) Bank Overdraft : Secured 3759 - - -
Amount Amount
. Cutstanding as Outstanding as

Sr. No. Particulars at March 31, 2023 | at March 31, 2022

Assets Side:
2 Break-up of Loans and Advances (net of provisions): (refer note 10)

() Secured - -
(a) Unsecured* 549,23 543.16} -
Total 549.23 543.16
*Provision on standard asset @0.40% is not adjusted here.
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GMR Airpeorts Limited
CIN: 165999HR1992PLC101718

Notes forming part of the standalone financial statements for the year ended March 31, 2023
(All amount in Rupees Crores unless sfated otherwise)

Sr. No.

Particulars

As at
March 31, 2023

As at
March 31, 2022

Assets Side:

Break-up of Leased Assets and Stock on Hire and other Assets
counting towards asset financing activities:

(i) Lease Assets including Lease Rentals under Sundry Debtors:

(a) Financial Lease

(b} Operating Lease

(ii) Stock on Hire including Hire Charges under Sundry Debtors:

1(a) Assets on Hire

(b) Repossessed Assets

(iii) Other Loans counting towards AFC activities

(a) Loans where Assets have been repossessed

(b) Loans other than (a) above

Break up of Investment: (Refer note 11)

Current Investment:

1. Quoted:

(i) Shares: (a) Equity

{b) Preference

(if) Debentures and Bonds

(iii) Umits of Mutual Funds

(iv) Government Securities

(v) Commercial Papers

2. Unguoted:

(i) Shares: (a) Equity

{b) Preference

(ii) Debentures and Bonds

(iii) Units of Mutual Funds

(iv) Government Securities

{v) Comumercial Papers

{vi) Commercial deposits

Long Term Investment:

1. Unguoted:

(i) Shares: (a) Equity

46,948.25

22,878.88

(bv) Preference

0.05

(ii) Debentures and Bonds

92.56

2,450.56

{iii) Units of Mutual Funds

(iv) Government Securities

{v) Private Equity Fund

Sr. No.

Amount OQuistanding as

Particulars at March 31, 2023

Amount Outstanding as

at March

31,2022

Secured Unsecured

Secured

Unsecured

Borrower group-wise classification
of assets financed as per above:

Related Parties

(a) Subsidiaries - -

(b} Companies in the same group -

(c) Other related parties - -

(dy Other than related parties - -

Total -
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GMR Airports Limited
CIN: U65999HR1992PLC101718
Notes forming part of the standalone financial statements for the year ended March 31, 2023
(All amount in Rupees Crores unless sta_ted ptherwise)

As at As at
March 31, 2023 March 31, 2022
$r. No. Category Market Value.l Book Value* Market Value'! Book Val}le* {Net
Break up or fair {Net of Break up or fair of Provisions)
value or NAV Provisions) vale or NAV
6 Investor group-wise classification of all investments (current and long term} in shares and securities (both
quoted and unquoted): (Refer note 11} ~
1.Related Parties
(a) Subsidiaries (Investment in 43,724.46 5,189.21 24,259.63 5,649.54
Equity, Preference and Debentures)
(b) Companies in the same group - - - -
(c) Other related parties (Investment 3,316.40 95.23 1,06§.81 9523
in Equity)}
(d) Other than Related Parties
Investment in Mutual funds and 44545 44229 - -
Commercial deposits
Total 47,486.31 5,726.73 25,329.44 5,744,77
*Represents historical cost at which investments were initially made,
Amount Quistanding as Amount Qutstanding as
Sr. No. Particalars at March 31, 2023 at March 31, 2022
Secured Unsecured Sécured Unsecured
7 Other Information
Gross Non-Performing Assets
(a) Related Parties - - - -
(b) Other than Related Parties - - - -
Net Non-Performing Assets
(a) Related Parties . - - - -
{b) Other than Related Parties - - - -
(iif) Disclosure as required under Annexure [IA, Annexure I, Annexure TV and Annexure V:
i} The Company has not declared any dividend during the period ended March 31, 2023 (March 31, 2022: Nil). _
i) There are no securities pledged against loan given to group companies as at March 31, 2023 (March 31, 2022 Nil)
iif) There are no proposed promoter/director/sharéholders as at March 31, 2023.
(iv) Components of Adjusted Net Worth (ANW) and Other Related Information
Sr. No Particulars Asat Asat
March 31, 2023 March 31, 2022%**
i Adjusted Net Worth as a percentage of risk weighted asset (A/B) 26.30% 31.59%
2 Adjusted Net Worth* (A) 2,225.45 2,395.04
3 Risk weighted Asset™* (B) 8,398.97 7,580.65
4 Unrealised appreciation in the Book Value of Quoted Investments - -
5 Diminution in the aggregate Book Value of Quoted Investments - -
6 Leverage Ratio 2.82 222

*Adjusted Net Worth is sum of paid-up equity capital, share premium, capital reserves, credit balance in P&L account and special

eserve.

** Risk Weighted Assets is the value of assets at the closing of the balance sheet date as a percentage of the weights assigned to
. them as per Master Direction — Core Investment Companies (Reserve Bank) Directions, 2016.

**+ Previous year figures adjusted for deferred tax to align with computation of FY 2022-23.

{¥) There have been no investments made in other CICs by the Company as at March 31, 2023 (March 31, 2022 Nil).
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GMR Airports Limited
CIN: U65999HR1992PLC101718

Notes forming part of the standalone financial statements for the year ended March 31, 2023

(All amount ix Rupees Crores unless stated otherwise)

(vi) Off Balance Sheet Exposure

Sr. Neo. Particulars As at Asat
March 31, 2023 March 31, 2022
1 Off balance sheet exposure (Rs. crores) 1,861.00 1,123.12
2 Financial Guarantee as a % of total off- balance sheet exposure 21.91% 14.05%
3 Non-Financial Guarantee as a % of total off- balance sheet exposure 78.09% 85.95%
4 Off balance sheet exposure to overseas subsidiaries (Rs. crores) 706.60 665.34
) Letter of comfort issued to any subsidiary Yes (Refer note 38 (i) (b)- iv, v, vi & vil
{vii) Investments:
. As at Asat
§r. No. Particulars March 31,2023 | March 31,2022
1 Value of Investments
li) Gross Value of Investment 47,486.31 25,329.44
(a) In India 45,632.12 22,655.17
(b) Outside India 1,854.19 2,674.27
}ii) Provisions for Depreciation - -
{a) Inn India - -
(b) Outside India - -
iii} MNet Value of Investment 47,486.31 25,329.44
(&) In India 45,632.12 22,655.17
(b) Outside India 1,854,19 2,674.27
2 Movement of Provision held towards depreciation on investments
i) Opening balance - -
i} Add: Provision made during the year - .
iii) Less: write-off / write back of excess provision during the year - -
iv) Closing balance - -

(The space has been intentionally left blank)
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GMR Airports Limited
CIN: U65999HR1992PLCIOLT18
Notes forming part of the standalone financial statements for the year ended March 31, 2023
{All amount in Rupees Crores unless stated otherwise)

(ix) Business Ratios

N Asat As at
Sr No. Particutars March 31,2023 | March 31,2022°
1 © {Return on Equity (RoE)* *¥ (0.07y 0.03)
Return on Assets (RoAM " # {0.03) {0.01)
3 Net Profit per emplovee (Rs. crores) (0.89) (0.94)

* Ratios are negative due to losses for the current year and previous year

# Loss for the vear is considered after tax but before taking adjustment for other comprehensive income.

& Average Sharcholders funds have been computed afier taking adjustment for the impact of fair valvation taken through ¥VTOCI,
$ Total assets are adjusted for fair valuation impact taken through other comprehensive income.

(x) Break-up of Provisions and Contingencies' shown under the head Expenditure in Profit and Loss Account;

. As at Asat
Sr. No Particulars March 31,2023 | March 31, 2022
1 Provision for depreciation on Investment “ -
2 Provision towards NPA ] - -
3 Provision made towards Income tax* - -
4 Provision for doubtful debts and loans 0.25 -
5 Bad debts written off - 0.25
6 Provision for standard assets ) - 1.51

*No provision for current Tax made except for deferred tax credit and income tax refund

{x1) Concentration of NPAs
As at _ Asat
March 31, 2023 March 31, 2022
Sr. No Particular
Exposure asa % Exposure as a %
Amount of total assets Amount of total assets
1 Total Exposure to top five NPA Nil Not Applicable Wil Not Applicable
(xii) Overseas Assets (for those with joint ventures and Subsidiaries abroad)
Nae of the Joint Other Partner in the JV Countr s T e
Venture/Subsidiary y Asat As at
March 31, 2023 | March 31, 2022
GMR Airports (Mauritius) Not Applicable (100% subsidiary) | Mauritins 0.06 0.06
Limited
GMR. Airports International ~ [Not Applicable (100% subsidiary) | Netherlands 1,752.34 1,882.13
BV
GMR Airports Netherlands  |[Not Applicable (100% subsidiary) | Netherlands ‘ 120.70 -
B.V. (incorporated during the previous year)
(xiii) Exposure to Real Estate Sector, both direct and indirect
R As at As at
St No. Particulars March 31,2023 | March 31, 2022
Direct Exposure - Investment Properties - -
2 Indirect Exposure - -
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GMR Airports Limited
CIN: U6599SHR1992PLC101718

Notes forming pari of the standalone financial statements for the year ended March 31, 2023
{All amount in Rupees Crores unless stated otherwise)

(xiv) Miscellaneous Disclosures:

- The company has not obtained any registration/licence/authorization from any other financial sector regulators

- There {s no penalties imposed by RBI and other regulators on the basis of inspection reports

- Deetail of audit qualification, impact and management comments (See Details Below)
- Maturity pattern of assets and liabilities (See Details Below)

(a) Maturity analysis of assets and liabilities as required as per Master Direction- Core Investment Companies {Reserve Bank) Directions, 2016

Particulars As at As at
March 31, 2023 March 31, 2022
Before 12 After 12 Total Before 12 Months | After 12 Months Total
Months Months
Assets
Financial Assels
Cash and cash equivalents 39.09 39.09 122,03 122.03
Bank balance other than cash and cash 4.86 4.86 9.83 9.83
Trade Receivables 69.43 69.43 48.94 48.94
Loans 171.10 378.13 54923 112.16 431.00 543.16
Irvestments 445.45 47,040.86 47,486.31 25,329.44 25,329.44
Other financial assets 123.61 4,50 128.11 63.42 63.42
Non-fingncial Assets
Current tax assets {net) - 2215 2215 34.10 34.10
Deferred tax assets (net) - 107.28 107,28 107.17 107.17
Property, plant and equipment - 243 243 1.42 1.42
Right of Use-Assets - 3.62 3.62 0.91 0.91
Capital work i progress - 46,49 46.49 0.61 0.61
Other non- financial assets 31.56 20.01 51.57 28.49 25.80 54,29
Total Assets 885.10 47,625.47 48,510,57 418,97 25,896.35 26,315.32
Liabilities
Financigl Liabiiities
Trade Payables
(i) total outstanding dues of micro 5.82 - 5,82 3.76 3.76
enterprises and small enterprises
(ii) total outstanding dues of creditors other 92.91 - 92.91 47.06 47.06
than micro enterprises and small enterprises
Debt Securities 1,700.97 2,030.34 3,731.31 1,528.34 2,105.91 3,634.25
Lease Liabilities 0.07 )| 3178 1.06 1.06
Other financial liabilities 474.83 18.89 493.72 99.03 349.73 448.76
Non Financials Liabilities
Provisions 317 9.54 12.71 2.39 20.93 23,32
Deferred tax liabilities (net) - 9,198.74 9,198.74 4,247.55 4,247.5%8
Other Non-financial Liabilities 50.26 20.67 70.93 44.04 44.04
Total Liabilities 2,328.03 11,281.89 13,609.92 1,725.68 6,724.12 8,449.80
Net (1,442.93) 36,343.58 34,900.65 (1,306.71) ~ 19,172.23 17,865.52

{The space has been infentionally left blank}




GMR Airports Limited
CIN: U65999HR1992PLCL01718

Notes forming part of the standalone financial statements for the year ended March 31, 2023
{All amonunt in Rupees Crores nnless stated otherwise)

(b} Financial Statements notes on Regulatory ratios, limits and disclosures:

Loss Allowances Difference
Asset Gross Carrying (Provisions) as Net Carevin Provisions between Ind AS
Asset Classification as per RBE Norms | classification as | Amount as per required under Ind- Amo r:t & required as per | 109 provisions
per Ind AS 109 Ind AS * 4 v IRACP norms *# and IRACP
AS 109 o
nerms
(1) (2) (3) 4 (5)=(3)-(4) (6} {7)=i4)-t6)
Performing Assets
Stage 1 711.47 1,13 710.34 0.88 0.25
Standard g
Stage 2 - - - - -
Subtotal 711.47 113 710,34 0.88 0.25
Non-Performing Assets (NPA)
Substandard [stage 3 - - : e -
Doubtfid - up to I year Stage 3 - - - - -
- t110 3 years Stage 3 - . “ -} - -
More than 3 years Stage 3 - - - - .
Subtotal for doubtful - - - - .
Loss Stage 3 - - - - -
Subtotal for NPA - . - . .
Other items such as guarantees, loan Stage 1 - - - - -
commitments, etc. which are in the scope of
Ind AS 109 but not covered under current |Stage 2 - - - - .
Income Recognition, Asset Classification
and Provisioning (IRACP) norms Stage 3 - - - 8 -
Subtotal - - -
Stage 1 711.47 1.13 710.34 0.88 0.25
Stage 2 - - - - .
Total L
Stage 3 - - - - -
Total ¥11.47 1.13 710.34. 0.88 0.25

* Standard asset Gross Carrying Amount includes Investments (OCDs), Loans and Trade receivable.

**#Includes contingent provision @ 0.40% on standard assets (OCDs and Loans) of Rs, (.88 Crs (netied of from Other income-Reversal of pmwston due to
redemption of OCDs from GAIBV)

wkdExcess provision of Rs, 0.25 Crs made as per Ind AS 109,

The Company’s net working capitat situation as on March 31, 2023 is Rs, (1,442.93) crore [March 31, 2022: (1,306.71) Crore}.

Detail of audit qualification and impact: The Company has issued Bonus Compulsorily Convertible Preference Shares Series A, Series B, Series C and Series D
(hereinafier together referred as “Bonus CCPS™) to sharcholders of the Company pursuant to the terms of the Sharcholders’ Agreement entered between the
shareholders of the Company, the Company and Aéroports de Paris S.A which are being carried at face value. In our opinion, basis the terms of such Bonus CCPS,
the accounting freatment is not in accordance with Ind AS 109, Financial Insttuments, as the lability towards these Bonus CCPS should be recognised at their fair
vahie. Had the Company applied the appropriate accournting treatment for these Bonus CCPS, ‘Other equity’ would have been lower by Rs. 497 34 crore (31 March
2022: Rs. 1,113.14 crore), and *Other financial liabilities” would have been higher by Rs. 497.34 crore as at 31 March 2023 (31 March 2022; Rs, 1,113.14 crore}.

Mmagement comment: During the earlier year, the Company has issued 273,516,392 non-cumulative compuisorily convertible preference shares series A each
having a face value of Rs. 10 each, for an aggregate face value of Rs. 273.52 crore as per tertns of Shareholders’ Agreement (SHA") dated February 20, 2020
between the Company, Aéroports de Paris S.A, ((ADP), GMR Airport Infrastructure Limited (*GIL") (formerly known as GMR Infrastructure Limited), and GMR
Infra Services Limited (*GISL’). These CCPS are convertible into equity shares no later than November 15, 2024 in accordance with terms of SHA.

Further, during the second closing with ADP, the Company has issued Bonus CCPS series B, C and D each having a face value of Rs.10 each, for an aggregate face
value of Rs.169.34 crore as per terms of the amended Shareholders agreement (Amended SHA') dated July 7, 2020

Bonus CCPS Series D are convertible into such number of equity shares depending on Company achieving consolidated target EBIDTA for financial year
ended March 3
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Bonus Compulsory Convertible Preference Shares Series A, Series B, Series C and Series D are hereinafter together referred as ‘Bonus CCPS’.

Al these Bonus CCPS are convertible into the equity shares of the Company as per the terms and conditions specified in the SHA and Amended SHA. Thesc Bonus
CCPS are issued to the sharcholders of the Company as Bonus Shares and are non-redeemable and can only be converted into the equity shares of the Company. The
management has chosen to record these Bonus CCPS at the face value and not at fair value in accordance with Ind As 109 “Financial Instruments®, owing to the fact
that the difference between the fair value and face value, being Rs5.497.34 crore is notional in nature and accordingly does not impact the Other Equity, when the
final conversion into equity takes place. Considering the terms of these Bonus CCPS, once converted, the requisite adjustments will be made in the Other Equity.
This would be also covered in the Boards® Report to be issued pursuant to Section 134 of the Companies Act, 2013.

Items of income and expenditure of exceptional naturs - NIL

Breaches in terms of covenants in respect of loans availed or debt securities issued - NIL

Divergence in asset classification and provisioning above a certain threshold - NIL

(The space has been intentionatly left blank)
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37. Retirement and other employee benefits

Employee benefits

i) Defined Contribution Plan

Particulars Year ended Year ended
March 31, 2023 March 31, 2022

Benefits (contribution to):

Employer’s contribution to Provident & Other fund

0.43

0.23

Employer’s contribution to Superannuation fund

1.34

131

ii) Defined Benefit Plan
Gratuity expense

Gratuity liability is a defined benefit plan which is funded through policy taken from Life Insurance Corporation of India and
Liability (net of fair value of investment in LIC) is provided for on the basis of an actuarial valuation on projected unit credit
method made at the end of each financial year. Every employee who has completed five years or more of service gets a gratuity
on departure at 15 days’ salary (based on last drawn basic salary) for each completed year of service.

The following tables summarise the components of net benefit expense recognised in the standalone statement of profit or loss/OCI
and amounts recognised in the standalone balance sheet for defined benefit plans/obligations:

Net employee benefit expense (recognized in Employee Cost) for the year ended March 31, 2023:

Particalars Year ended Year ended
March 31, 2023 March 31, 2022
Current Service Cost 0.38 0.40
Interest Cost 0.0% 0.09
Net benefit expense 0.47 0.49
Amount recognised in Other Comprehensive Income (OCI) for the year ended March 31, 2023
Particulars Year ended Year ended
March 31, 2023 March 31, 2022
Actuarial Gain/ Loss due to DBO experience (A) 0.40 (0.14)
Actuarial (gain)/loss due to DBO financiat assumption changes (B} (0.07) (0.09)
Actuarial (gain)/loss arising during the year (C = A -+ B) 0.33 (0.23)
Return on plan assets (greaterYless than discount rate (D) 0.08 0.04)
Actuarial (gain)/loss recognized in OCI(E=C+ D) 0.41 0.27
Balance Sheet
Particalars As at As at
March 31, 2023 March 31,2022 -
Defined benefit obligation (6.11) (5.11)
Fair value of plan assets 3.87 3.75
Benefit linbility (2.24) (1.36)

(The space has been intentionally lefi blank)
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Changes in the present value of the defined benefit obligation are as follows:

As at

Particulars As at
March 31, 2023 March 31, 2022
Opening defined benefit obligation 5.11 4.74
Interest cost on the defined benefit obligation . 0.36 0.32
Current service cost 0.38 0.40
Acquisition cost 0.08 (0.05)
Actuarial losses (gain) on financials assumptions {0.07) -
Benefits paid (including transfer) 0.15) (0.07) §
Actuarial losses/(gain) on obligation - 0.23)
Actuarial losses/{gain) on experience 0.40 -
Closing defined benefit obligation 6.11 5.11
Changes in the fair value of plan assets are as follows:

. As at As at
Particulars March 31,2023 | March 31,2022
Opening fair value of plan assets 3.75 3.36
Acquisition adjustment 0.08 0.14
Contributions by employer - 0.05
Benefits paid (including transfer) (0.15) {0.07)
Interest income on plan assets .26 0.23
Return on plan assets greater/(lesser) than discount rate {0.08) 0.04
Closing fair value of plan assets 3.87 .75

The Company has contributed Rs. Nil to gratuity fund during the year ended on March 31, 2023 (March 31, 2022: Rs. 0.05 crore).

The major category of plan assets as a percentage of the fair value of total plan assets is as follows:

Particulars As at As at
_ March 31, 2023 March 31, 2022
(%) (%)
Investments with Insurer Managed Funds 1¢0% 100%
Expected benefit payment for the year ended;
Particulars Amount
1 March 31,2024 1.49
2 March 31, 2025 0.63
3 March 31, 2026 0.35
4 March 31, 2027 - 0.65
5 March 31,2028 0.59
6 March 31 2029 to March 31, 2033 4.64
Experience adjustments for the current and previous four years are as follows:
: As at As at As at As at As at
Particulars March 31, March 31, March 31, March 31, | March 31,
2023 2022 2021 2020 2019
Defined benefit obligation {6.11) (5.11) (4.74) (4.39) (3.75)
Plan assets 3.87 3.75 3.36 3.26 3.29
Funded status (2.24) (1.36) (1.38) (1.13) {0.46)
Experience (gain) / loss adjustment on plan
liabilitics (0.40) (0.14) (0.22) 1.65 0.60
E;;;fsrlence {gain) / loss adjustment on plan ) (0.00) ©.01) 1.42 0.05
Actuarial loss dye-to.change in financial X
assumptions ﬁd’}ﬁr e 0.07) ((.)'08)
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The principal assumptions used in determining gratuity obligation for the Company's plans are showa below:

. As at As at
Particulars March 31, 2023 March 31, 2022
Discount rate (in %) 7.30% 7.10%
Salary Escalation {(in %} 6.00% 6.00%
Expected rate of return on assets 7.30% 1.30%
Attrition rate (in %) 5.00% 5.00%

A guantitative sensitivity analysis for significant assumption as at March 31, 2023 is as shown below:
As at As at
_ Discount rate
Sensitivity Level 1.00% 1.00%
Impact on defined benefit obligation due to increase (0.31) (0.27)
Impact on defined benefit obligation due to decrease 0.35 0.30
As at As at
Assnmptions March 31, 2023 March 31, 2022
: Future Salary Increase
Sensitivity Level - 1.00% 1.00%
Impact on defined benefit obligation due to increase 0.18 0.16
Impact on defined benefit obligation due to decrease (0.18) (0.17)
As at As at
Assumptions March 31, 2023 March 31, 2022
Aftrition rate
Sensitivity Level 1.00% 1.00%
Impact on defined benefit obligation due to increase 0.05 0.05
Impact on defined benefit obligation due to decrease {0.06) Q.05

The sensitivity analysis above have been determined based on a method that extrapolates the impact on defined benefit obligation
as a result of reascnable changes in key assumptions occurring at the end of the reporting period. The average duration of the
defined benefit plan obligation at the end of the reporting period is 10 years (March 31, 2022:10 years).

38. Commitments and Contingencies

(i) Capital and Other Commitments:
(a} Capital commitments outstanding as at March 31, 2023 is Rs. 20.37 crores (March 31, 2022: Rs. 1.16 crores).

{h Other commitments

i Bank fixed deposits of Rs 3.56 crores (March 31, 2022: Rs. 9.66 crores) have been pledged as cash margin with IDFC
Bank,

During the year ended March 31, 2023, pledge amount against Bank FD has been reduced by. Rs. 7.40 crores subsequent

to reduction in guarantee amount in respect of advance bank guarantee in favour of ESR GMR Logistics Park Private

-~ Limited. (EGLPPL) and Performance bank guarantee in favour of Andhra Pradesh Airports Development Corporation
Mnited Further, pledge amount against bank FD of Rs. 1,30 crores has been created in respect of issue of bank
‘.'ik‘antees in regard to Airbus group, GMR i Bpa;tnam International Airport Limited (GVIAL) Cargo and
pbai International Airport Limited conce 611, Adv gé bank guarantee in favour of Af
my BG in favour of GMR Goa Intema{(o IcAirport,

* A(i’g; ity

)

\
\'1(: -




GMR Airports Limited

CIN U65999HR1992PLC101718

Notes forming part of the standalone financial statements for the year ended March 31, 2023
(All amount in Rupees Crores unless stated otherwise)

it, As on March 31, 2023, there is no surveillance fee payable by company to CARE.

As at March 31, 2022, the Company was required to pay Rs.0.43 crores plus taxes to CARE as annual surveillance fee
for FY 2022-23.

iii. Company has separately executed Sponsor support Agreement in favour of lenders of GMR Goa International Airport
Limited (“GGIAL”) for securing debt facility of GGIAL, with foliowing undertakings:-

a) The Company is required to infuse equity of Rs. 657.00 crore in GGIAL as per the sponsor support agreement.
GGIAL is expecting Rs. 438.00 crore as Sponsor shortfall contribution/ Subordinated debt/deposit from
concessioners and the Company is committed to provide support in case of any shortfall in receipt of deposits. As
on 31 March 2023, Company has infused equity of Rs. 657.00 crore.

b) Company undertakes to meet any shortfall in debt servicing up to 2 years of the actual Commercial Operation
Date (*COD’) and thereafter lenders shall review the requirement for continuation of such undertaking 3 months
prior to the date of expiry of the undertaking. If based on the review, the Company may be required to extend the
undertaking for additional period of 2 years, then it shall do so within a period of 15 days of such review else the
entire rupee term loan becomes payable by the Company (sponsors) and the borrowers, i.e., GGIAL on a joint &
several basis. The Company has achieved COD on December 07, 2022, 4

¢) To bring (either on its own or through third parties) funds to meet the differential between the Termination
Payment received as per the provisions of the Concession Agreement in the event of termination and outstanding
debt, with respect to the Lenders under the Financing Documents.

d) To retain Management Control of the borrower company {GGIAL} during the tenure of the Facility. The
Company, being the sponsor shall, directly or indirectly, maintain a shareholding of not Less than 51% of the equity
shares of the GGIAL during the tenor of the Facility,

e} To fund any increase in Project Cost through equity/unsecured loans; if any.

f) Any unsecured loans of the GGIAL from Promoter/Company/ GMR Group Company Concerns shall be
subordinate, and any interest or principal payment will not be paid during the tenor of the Facility unless the
Restricted Payment Test is satisfied. The Debt should carry ROI which shall be lower than the prevailing ROI for
the term loan.

g) In the event of invocation of Performance Bank Guarantee of Rs. 62.00 crore Company to infuse funds to that
extent.

h) To keep minimum of 23% of the equity stake of the GGIAL free of any encumbrance/negative lien,

iv.  The Company has committed to provide financial support to GMR Airports International B.V (subsidiary of GAL)
as and when required for a period less than 12 months.

v, The Company has committed to provide financial and other support, if necessary, to GMR Airports (Singapore) Pte
Limited (a subsidiary of GMR Airports International B.V, which is subsidiary of the company) to enable the
Company io operate as a going concern and to meets its obligation as and when they fall due.

vi. GAL and GMR Airports International B.V (GAIBV) executed the Second Amendment Agreement and other finance
documents, as required to accede to the terms and conditions of the Initial Omnibus Agreement in order to assume
the obligations of GMR Infrastructure (Singapore)} Pte Limited “GISPFL” and GMR Airport Infrastructure Limited
(Formerly known as GMR Infrastructure Limited) “GIL”, for GAL as Sponsor, and for GAIBV as Sponsor and
Assignor and Share Security Grantor. Pursuant to Sponsor accession and share security interest supplement
agreement dated December 16, 2022, GAL and GAIBYV shall cease to be party to the Sponsor support agreement.

vii, GAL has provided Sponsor Support undertaking in favour of lenders of GGIAL for securing debt facility by GGIAL
{Cash shortfall support, Termination shortfall support, Project cost overrun support, performance security support,
funding shortfall support)

viii. GAL has given letter of comfort dated January 09, 2023 to ICICI Bank Limited in consideration of extending the
working capital limits of Rs 135.00 Crores (Fund based Limits and Non Fund based limits) to its wholly owned
subsidiary, GMR Airport Developers leited
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ix.  During the year ended March 31, 2023, the GAL has provided of letter of comfort dated March 20, 2023 to ICICI
Bank Limited in consideration of extending the term loan facility of Rs. 125.00 crores to its wholly owned subsidiary,
GMR Airport Developers Limited

X, During the year ended March 31, 2023, GAL (“Sponsor™) has provided Sponsor Support undertaking dated
December 08, 2022 entered into between GAL and GVIAL (“Borrower”) and HSBC for extending the Non fund
based limit upto Rs. 50.00 crores to its subsidiary GVIAL

xi. GAL has signed a Promoter undertaking in favour of Catalyst Trusteeship Limited (Security trustee) on August 03,
2022 for its subsidiary, Delhi Airport Parking Services Private Limited for funding of Rs, 200.00 Crores from IDF,

xii.  During the year ended March 31, 2023, the Company (“Guarantor”) has provided a Corporate Guarantee in favor of
Axis Trustee Services Limited (“Debenture Trustee™) for an amount of up to Rs. 60.00 crores on behalf of GMR Goa
International Airport Limited (“Issuer”) towards debentures issued with a validity up to December 31, 2024, This
guarantee is provided as per terms mentioned under Deed of Guarantee provided by Guarantor in favour of Debenture
Trustee dated November 24, 2022.

xiii.  During the year ended March 31, 2023, the Company (*Guarantor”) has provided Corporate Guarantee in favor of
Axis Trustee Services Limited (“Debenture Trustee’) for an amount of up to Rs. 50.00 crores on behalf of GMR Goa
International Airport Limited (“Issuer”) towards debentures issued with a validity up to December 31, 2024, This
guarantee is provided as per terms mentioned under Deed of Guarantee provided by Guarantor in favour of Debenture
Trustee dated November 24, 2022,

xiv.  During the year ended March 31, 2023, the Company (*Guarantor™) has provided Corporate Guarantee in favor of
Auxis Trustee Services Limited (“Security Trustee™) for an amount of up io Rs. 125.00 crores on behalf of GMR Goa
International Airport Limited (“Issuer”) towards the rupee term loan facility granted to GGIAL. This guarantee is
provided as per terms mentioned under Deed of Guarantee prowded by Guarantor in favour of Security Trustee dated
December 23, 2022,

(it} Contingent Liabilities not provided for
Guarantees excluding financial guarantees

a) The Company has given corporate guarantee in favour of Airports Authority of India to Punjab National Bank for issuing
counter guarantee of Rs. 300.00 crores (March 31, 2022: Rs. 300.00 Crores ) in respect of Deihi International Airport
Limited (formerly known as Delhi International Airport Private Limited).

b) During the previous year ended March 31, 2022, the Company has furnished corporate guarantee in favour of National
Bank of Greece (“NBG”) on behalf of GMR Greece for an amount up to Euro 79.00 Million. The Corporate guarantee
has been issued as per terms of NBG facility.

c)

o During the earlier year, the Company has given Performance Bond Security in favour of Andhra Pradesh
Airports Development Corporation Limited of Rs. 46.00 crore to Meet concession requirement for Bhogapuram
Aidrport. This Bank Guarantee has been released during the month of December 2022.

o The Company has given performance security in favour of CEQ, Additional skill acquisition programme, Higher
Education Department, Government of Kerala of Rs. 0.05 Crore (March 31, 2022: 0.05 crore) to additional skill
acquisition programme, as a pre-condition to hand over the civil infrastructure of the transit campus of the
cornmunity skill park, Kerala.

o The Company has given security deposit in the form of Bank guarantee of Rs, 3,00 Crore (March 31, 2022: Rs.
3.00 crore) in favour of Kannur International Airport Limited (Authority) for commencement of operations as
per provisions mentioned in tripartite agreement.

o Durmg the year ended March 31, 2022, the Company has given performance bank guarantee of Rs. 8.55 crores
in favour of ESR GMR Logistics Park Private Limited (EGLPPL) {(formerly known as GMR. Logistics Park
Private Limited} as part of design and build contract awarded to the company (GAL) by GLPPL,

During the previous year ended March 31, ke ‘Qomgany has given Advance pegieRaradtee of Rs. 17.09
crores in favour of ESR GMR Logistics ParRPrivateIis "ted (EGLPPL) as pary/'af e aid Build contract
Charfersd ‘
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awarded to company (GAL) by GLPPL. This Bank Guarantee has been released during the month of December
2022,

o During the year ended March 31, 2022, the Company has given performance bank guarantee of Rs, (.04 crore
in favour of Delhi international airport limited in respect of the contract granted for providing technical trainings.

o During the previous year ended March 31, 2022, the Company has provided bank guarantee of Rs. 0.05 crore in
favour of GMR Vishakhapatnam International Airport Limited (GVIAL) for GVIAL Cargo business bidding
requirement. During the Year ended March 31, 2023, this bank guarantee has expired and liguidated by bank
post receipt of discharge request from Beneficiary authority,

o During the previous year ended March 31, 2022, company has amended value of PBG issued in favour of GMR
Goa International Airport Limited (GGIAL) for bidding of Cargo terminal facilities and services for MOPA
Airport. Value of performance bank guarantee (PBQG) is amended by bank from Rs. 5.00 crores to 10.00 crores
post submission of amendment request by company in the month of February 2022. Hence, now value of PBG
is Rs. 10.00 crores.

o During the vear ended March 31, 2022, the Company has given performance security of Rs. 1.00 crore in favour
of GMR Goa International Airport Limited (GGIAL) pursuant to request for proposal (RFP) of cargo terminal
facilities and services for MOPA Airport.

© During the year ended March 31, 2022, GADL (a wholly owned subsidiary of GAL) has given performance
bank guarantee of Rs. 10.00 crores in favour of Delhi International Airport Limited pursuant to award of
concession to finance, Install, operate, manage and maintain BM Equipment at IGI Airport, Delhi. This bank
guarantee is issued from Non- Fund based limits sanctioned to GMR Airports Limited by 1DFC First bank.
During the year ended March 31, 2023, this bank guarantee has expired and liquidated by bank post receipt of
discharge request from Beneficiary authority.

o During the year ended March 31, 2023, the company has given bank guarantee in form of bid security of Rs.
0.50 crores in favour of Mumbai International Airport Limited (MIAL) for concession at terminal 1 & 2 for F&B
and lounges.

o) During the year ended March 31, 2023, the company has given performance bank guarantee of Rs. 0.75 crores
in favour of GMR Vishakhapatnam International Airport Limited (GVIAL) for GVIAL Cargo business
requirement.

o During the year ended March 31, 2023, the comphny has given performance bank guarantee of Rs.2.35 crore in
favour of Airbus Group India Private Limited Pursuant to Airbus contract awarded to the company by Airbus
group.

o During the year ended March 31, 2023, the company has given Advance bank guarantee of Rs.9.40 crore in
favour of Airbus Group India Private Limited Pursuant to Airbus contract awarded to the company by Airbus

group.

o During the year ended March 31, 2023, the company (GMR aviation academy) has given bid guarantee of
Rs.0.01 crore in favour of GMR Goa International Airport Limited for aviation training to GGIAL employees.

o As per contractual terms with GMR Hyderabad Aviation SEZ Limited (GHASL), in licu of Bank Guarantees,
GAL has issued Corporate Guarantees (CG) in favour of GHASL as under:-

(i} CG for Mobilization Advance of Rs.7.05 crores
(ii) CG for Performance of Rs.2.35 crores
(iit) CG for Retention Rs. 2,35 crores

d) There are numerous interpretative issues relating to the Supreme Court (SC) judgement on Provident Fund dated February
28, 2019. As a matter of caution, the Company has made a provision on a prospective basis from the date of the SC order.
The Company will update its provision, on receiving further clarity on the subject.
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e)

a)

b)

d)

g)

The following long term investments have been pledged by the Company towards borrowing of the Group Companies:

As at As at
C N March 31, 2023 March 31, 2022
ompany Name No. of equity Amount No. of equity Amount
Shares (Rs in crore) shares {Rs in erore)
Delhi Duty Free Services Private Limited 95,36,800 66,66 95,36,800 66.66
GMR Goa International Airport Limited 33,50,70,000 335.07 306,255,000 306.25
Delhi Airport Parking Services Private Limited 48,86,400 29.96 . 39,49,497 24.22

Income tax matters

The Company had received an order under section 143(3) for the Assessment year 2014-2015 relating to disallowance
under section 14A with respect to expenditure incurred for earning the exempted income amounting to Rs. 6.77 ¢rores, The
Company filed an appeal before CIT (Appeals) against the said order but same has been dismissed by CIT (Appeals). The
Company has further filed appeal before ITAT against said order which has been allowed in the favour of the Company
and the Company has received the refund of Rs. 2.71 crores. Further, the Company has filed an appeal before CIT(A)
against order giving effect to YT'AT order under section 254 for incorrect calculation on of disallowance under section 14A
and short grant of refund and interest. )

The Company has received assessment order passed by Assessing Officer (the AO) wherein the AO has made disallowances
for AY 2016-17 amounting to Rs. 54.80 crores which consist of disallowance of Rs. 33.96 crores. under section 36(1)(iii)
on axis bank term loan.of Rs. 380.00 crores.; addition of Rs. 18.70 crores under section 14A by applying Rule 8D;
disallowance of deduction under section 80G of CSR Expenses amounting to Rs. 0.84 crores.; addition of Rs. 1.3 crores
under section 37 of the Income Tax Act, 1961 for expenses pertaining to fund raising activities. The Company has filed an
appeal before CIT (appeals) against the said order.

The Company has received assessment order passed by Assessing Officer {the AO) wherein the AO has made disallowances
for AY 2017-18 amounting to Rs. 60.31 crores which consist of disallowance of Rs. 38.49 crores under section 36(1)(iii)
on term loan of Rs. 380.00 crores and addition of Rs. 21.82 crores under section 14A by applying Rule 8D. The Company
has filed an appeal before CIT (appeals) against the said order.

The Company has received assessment order passed by Assessing Officer (the AO) dated July 12, 2021 wherein the AOQ
has made disallowances for AY 2018-19 amounting to Rs. 62.47 crores which consist of disallowance of Rs. 39.43 crores
under section 36(1)(iit) on term loan of Rs. 380.00 crores and addition of Rs. 22.66 crores under section 14A by applying
Rule 8I» disallowance of deduction under section 80G of CSR Expenses amounting to Rs. 0.38 crores. The Company has
filed an appeal before Commissioner of Income Tax (Appeals) against the said order.

The Company has filed its return of income for AY 2021-22 which has been processed under section 143(1) of the Income
Tax Act wherein the AO has made disallowance of interest on TDS of Rs. 0.98 crore which is already been considered in
the return of income filed and resulted in taxing the same amount twice, The Company has filed an appeal before
Commissioner of Income Tax (Appeals) against the said order.

With reference to AY 2021-22, the Assessing Officer (the AO) has issued notice under section 92D(3) and 92CA(2) of the
Income Tax Act to determine arm’s length price in respect of international transactions entered into by the Company during
the FY 2020-21 which has been replied vide its reply dated Jan 24, 2023 .

With reference to AY 2019-20, a notice under section 148A(b) has been issued to show cause as to why a notice section
148 of the Income tax Act, 1961 should not be issued. Based on our submission, AQ passed order under section 148A(d)
ofthe Act wherein reply furnished by the Company has not been accepted. In consequence, notice under Section 148 of the
Act has been issued.

Based on the internal Assessment, the management is of the view that there is no requirement of any provision to be made
in the Standalone Financial Statements in respect of the aforementioned matters.
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Other Matters

a)

b}

d)

During the year ended March 31, 2021, the Company is in receipt of demand-cum-Show Cause Notice No. 49/2020-21
Dated 23 September 2020 bearing C. No. 1-26(494)/CT/Adt-1I/C-16/G-24/AMR-628/GMR. Airport/149/19-20/2509,
wherein a demand of service tax has been proposed amounting to Rs. 4.19 crores along with interest and penalty, on account
of non-payment of service tax on Corporate Guaraniees given to subsidiaries, group companies or joint venture companies.

The show cause notice pertains to the period from Aprit 2014 to June 2017 i.e. covering three years and a guarter of the FY
2017-18.

Based on the legal opinion, the Company has filed the reply to the SCN on January 13, 2021 and the same is yet to be
adjudicated.

During the year ended March 31, 2021, the Company is in receipt of Notice GST ASMT-10 reference No.
ZD070121016464X Dated 21 January 2021 for the FY 2018-19 and GST ASMT-10 reference No, ZD0703210158000
Dated March 15, 2021 for the FY 2019-20 wherein a demand of GST tax has been proposed amounting to Rs. 0.02
crores and Rs, 0.62 crores for the FY 2018-19 and FY 2019-20 respectively along with interest, on account of GST ITC
difference in GSTR-2A and GSTR-3B.

The Company has filed the reply to the notices on February 05, 2021 and April 05, 2021 for FY 2018-19 and FY 2019-20
respectively with the Assistant Commissioner and no further communication has been received in the matter by the
Company from the authority.

During the previous year, the Company is in receipt of Notice GS8T ASMT-10 reference No. ZD071021012319Z dated
October 21, 2021 for the FY 2020-21, wherein a demand of GST has been proposed amounting to Rs.0.39 crore along with
interest, on account of GST ITC difference in GSTR-2A and GSTR-3B. The Company has filed the reply to the aforesaid
notice on November 17, 2021, with the Assistant Commissioner and no further communication has been received in the
matter by the Company from the authority,

During the previous year, the company has received a notice on February 13, 2022 in the name of GMR Aviation Academy,
issued by the Office of the Commissioner of Customs Appeals, dated February 09, 2022, intimating the hearing fixed on
February 22, 2022 in the matter of Customs Appeal filed against the Order of the Dy. Commissioner of Customs, New
Delhi dated November 22, 2019 levying a fine of Rs, 0.01 crore and penalty of Rs, 0.005 crore in the matter of Import of
JIATA DGR Manuals. Pursuant to the notice received, the company filed a request letter dated February 21, 2022, seeking
adjournment of hearing in the above matter and also requested to provide a copy of the Order passed and the Appeal filed
in the matter and the documents have been received on May 24, 2022, The matier was heard on July 06, 2022, wherein the
same was represented in-house team along with fresh set of submissions. The Commissioner (A), post hearing the
submissions, had asked to provide the reason of adding the additional submissions in writing. The same was submitted to
the Office of Commissioner (A) on July 12, 2022. Now the next date of hearing in the matter is yet to be intimated.

Based on the internal Assessment, the management is of the view that there is no requirement of any provision to be made
in the Standalone Financial Statements in respect of the aforementioned Matters,

(The space has been intentionally left blank)
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GMR Airports Limited

CIN U65999HR1992PLC101718

Notes forming part of the standalone financial statements for the year ended March 31, 2023
(All amount in Rupees Crores unless stated otherwise)

39, Related party disclosures

1. Names of Related parties and description of relationship:
Ultimate Holding Company GMR' Enterprises Private Limited (formerly known as GMR
Holding Private Limited) (GEPL) -

Immediate Holding Company GMR. Airport Infrastructure Limited {formerly known as GMR
Infrastructure Limited)
Subsidiaries and step-down subsidiaries Delhi International Airport Limited

Delhi Aerotropolis Private Limited '8

GMR Airport Developers Limited

GMR Airports (Mauritius) Ltd.}’

GMR Goa International Airport Limited

GMR Hyderabad International Airport Limited
GMR Aero Technic Limited?

GMR Air Cargo and Aerospace Engineering Limited?
GMR Hospitality and Retail Limited (formerly known as GMR
Hotels And Resorts Limited)?

GMR Hyderabad Aerotropolis Limited*®®

GMR Hyderabad Aviation SEZ Limited?

GMR Airports International B,V

Delhi Airport Parking Services Private Limited %4
GMR Airports (Singapore) Pte Limited?

GMR Nagpur International Airport Limited

GMR Kannur Duty Free Services Limited
GMR Viskhapatnam International Airport Limited
GMR Airport Greece Single Member SA3

GMR Hyderabad Airport Assets Limited®#®

GMR Airports Netherlands B.V.'3

GMR_ Hospitality Limited?®

Joint Venture Company International Airport Of Heraklion, Crete, Concession SA®!®
Delhi Duty Free Services Private Limited'®*
GMR Megawide Cebu Airport Corporation®
Delhi Aviation Fuel Facility Private, Ltd.!
Laqgshya Hyderabad Airport Media Private Ltd.?
Delhi Aviation Services Private Limited'
GMR Bajoli Holi Hydropower private Limited'
Magctan Travel Retail Group Corporation®7
SSP Mactan Cebu Corporation®®?
ESR GMR Logistics Park Private Limited'® (Formerly Known as
GMR Logistics Park Private Limited)
GMR Megawide Construction JV*
Pt Angkasa Pura Aviasi®®
Associate Company : Travel Food Services (Delhi Terminal 3) Private Limited'
TIM Delhi Airport Advettisement Private Limited’
Celebi Dethi Cargo Terminal Management India Private
Limited'
Digi Yatra Foundation’
Globemerchant Inc.®
Fellow Subsidiaries (including subsidiaries | GMR Aviation Private Limited
companies of the ultimate holding Company | Raxa Security Services Limited
{where transactions have taken place) Grandhi Enterprises Private Limited
GMR Corporate Affairs Limited (formerly known as GMR
Corporate Affairs Private Ltd.)
GMR Aero-Structure Services Lintited
o GMR Infra Developers Limited
fﬁf anl LN GMR Business Process and Services Private Limited
7 “"TT - NN, Dhruvi Securities Private Limited
{E Chartore &i\ GMR Power and Urban Infra Limited
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GMR Airports Limited

CIN U65999HR1992PLC101718

Notes forming part of the standalone financial statements for the year ended March 31, 2023
(All amount in Rupees Crores unless stated otherwise)

Shareholder's having substantial GMR Infra Services Limited (Formerly known as GMR SEZ
interest/enterprises having significant | TInfra Services Limited)
influences Aeroports de Paris S.A

' Private Company in which a director or manager | JSW GMR Cricket Private Limited (formerly known as GMR
or his relatives is a director or member . Sports Private Limited)

Enterprise owned or significantly influenced by | GMR Family Fund Trust
key management persormel or their relatives GMR Varalakshmi Foundation

Key management personnel Mr. G. M. Rao (Chairman)

Mr. GBS Raju ( Vice Chairman)

Mr. L. Prabhakar Rao (Executive Director)

Mr. Grandhi Kiran Kumar (foint Managing Director and

CEQ)

Mr. Srinivas Bommidala (Joint Managing Director)

Mr. N.C. Sarabeswaran (Independent Director)!?

Mr. R.8.5.L.N. Bhaskarudu (Independent Director)'?

Ms. Siva Kameswari Vissa®!

Mr. G.R.K Babu {Chief Financial officer)

Mir. K. Narayana Rao (Director)

Mr. Augustin de Romanet de Beaune {Non-Executive Director)

Mr. Philippe Pascal (Non-Executive Director)

Mr. Xavier Hurstel (Non-Executive Director)

Mr. Fernando Echegaray Del Pozo (Non-Executive Director)'®

Mr. Subba Rao Amarthaluru (Independent Director)‘2

Mr. Sushil Kumar Dudgja (Company Secretary)'®

M. Alexandre Guillaume Roger Ziegler (Independent Director)

Mr. Antoine Roger Bernard Crombez (Executive Director and
Deputy CEQ)'*

Ms. Bijal Tushar Ajinkya (Independent Director)®

1. Step down subsidiary/joint venture/associate of Delhi International Airport Limited
Step down subsidiary/joint venture of GMR Hyderabad International Airport Limited
Step down subsidiary/joint venture of GMR Airports Internationat B.V.

GMR Airports Limited holds 40.1% shares

GMR Airports Limited holds 17.03% shares

Step down joint venture of GMR Megawide Cebu Airport Corporation

GMR Airports International B,V holds 8.34% shares

An application was made on August 11, 2020 with the Registrar of company (ROC), Dethi seeking its approval for

removal of name of the Company from the Register of companies, being maintained by the ROC which has been

subsequently received on December 09, 2021. Accordingly, company name is strike off w.e.f. December 09, 2021,

9. The Regional Director, South-East Region, Ministry of Corporate Affairs, Hyderabad (Regional Director), vide its
Confirmation Order dated June 18, 2021, approved the Scheme of Arrangement between GMR Hyderabad Aerotropolis
Limited (Demerged Company) and GMR Hyderabad Airport Assets Limited (Resulting Company), envisaging the
demerger of “Rent Yielding Warehousing Businesses” of the Demerged Company into the Resulting Company, with
appointed date as April 01, 2021

10. Mr. Fernando Echegaray Del Pozo has been appointed as non-executive director w.e.f May 28,2021

11. Mr, K. Narayana Rao has been resigned from directorship w.e.f August 25, 2021,

12. Mr. R.8.5.L.N. Bhaskarudu & Mr. N.C. Sarabeswaran ceased to be director w.e.f September 18, 2021 and Mr. Subba
Rao Amarthaluru has been appointed as Independent director (Non-executive) w.e.f September 19, 2021

13. Mr. Sushil Kumar Dudeja has been appointed as company secretary w.e.f August 25, 2021,

14. Mr. Alexandre Guillaume Roger Ziegler has been appointed as independent director and Mr. Antoine Roger Bernard

Crombez has been appointed as executive director and deputy CEO w.e.f. November 03, 2021,

. Incorporated on December 17, 2021 and 100% subsidiary of company.

MR Hyderabad Aerotropolis Limited holds 30% shareholding. ,y”?‘ A { 3 & ES

ring the year ended March 31, 2022, the Company has filed fq)/ iﬂv,nf&mg "} ~Rurther rece Y‘e

| Lgrtificate” from Mauritius Revenue Authority vide ref. No. LTD/CIE(MIW/KW 464 dated Margh\09, 2023.

Eala BN B o

A\ ACLuL

N



GMR Airports Limited

CIN U65999HR1992PLC101718

Notes forming part of the standalene financial statements for the year ended March 31, 2023
(All amount in Rupees Crores unless stated otherwise)

18. During the year ended March 31, 2022, the Company has sold its entire shareholding to GMR. Airport Greece Single
Member S.A., wholly owned subsidiary of the company.

19. Incorporated on July 25, 2022 and company holds 70% shareholding

20. Ms. Bijal Tushar Ajinkya has been appointed as an Independent Director w.e.f. September 28, 2022

21. Ms. Siva Kameswari Vissa has been resigned from directorship w.e.f. September 28, 2022

22. Step down Associate/joint venture of GMR Airports Netherlands B.V.

Terms and conditions of transactions with related parties: -

The sales to and purchases from related parties are made on terms equivalent to those that prevail in arm’s length transactions.
Outstanding balances at the year-end are unsecured and settlement occurs in cash. For the vear ended March 31, 2023, the
Company has not recorded any impairment of receivables relating to amounts owed by related parties (March 31, 2022: Rs
Nil). This assessment is undertaken each financial year through examining the financial position of the related party and the
market in which the related party operates.

Contingent liabilities / Commitments with related parties:
The contingent liabilities and commitments in respect of related parties are provided in note no 38 above, forming part of these
Standalone Financial Statements,

Transactions with key management personnel
The transaction with key management personnel includes the payment of director sitting fees and managerial remuneration
which are provided in note no 39 (A) & (B) below. There are no other transactions with the Key management personnel,

"The remuneration of the key management personnel is determined by the Remuneration commitiee having regard to the
performance of the individual and the market trend.

Interest in significant subsidiaries and joint venture

Name of the Entity Relationship Ownership Date of . Counntry of
interest incorporation incarperation
Delhi International Airport Limited Subsidiary 64.00% | March 01, 2006 India
GMR Hyderabad International Airport | Subsidiary o, | December 17, 2002 India
. 63.00%

Limited
Dethi Duty Free Services Private Limited | Joint Venture 17.03% (Directly) | July 07, 2009 India
GMR Airport Developers Limited Subsidiary 100.00% | June 13, 20608 India
GMR Airpo_rts (Mauritius) Limited* Subsidiary 100.00% | January 18, 2013 Mauritius
GMR Goa International Airport Limited | Subsidiary 99.99% | October 14, 2016 India
GMR Airports International BY ** Subsidiary 99.99% | May 28, 2018 Netherlands
Delhi Airport Parking Services Private | Subsidiary 0 (T February 11, 2010 India
Limited 40.10% (Directly)

GMR Nagpur International Subsidiary 100.00% | August 22, 2019 India
Aitport Limited

GMR Kannur Duty Free Subsidiary 100.00% November 20, 2019 India

Services Limited

GMR  Visakhapatnam  International | Subsidiary 100.00% | May 19, 2020 India
Airport Limited '

GMR Airports Netherlands B.V, Subsidiary 100.00% | December 17, 2021 Netheriands
GMR Hospitality Limited Subsidiary 70.00% | July 25, 2022 India

* During the year ended March 31, 2022, the Company has filed for wmdmg up:
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GMR Airports Limited

CIN: U65999HR 1992PLC101718

Notes forming part of the standalone financial statements for the year ended Match 31, 2023
(All amount in Rupees Crores unless stated otherwise)

Details of transactions existing with related parties during the year ended March 31, 2023 along with balances as at year end:

A. Transactions during the year SIYI\(/!'IT::ITC;:)C;?, 31‘{;&:‘:: g:;z
Interest Income
GMR Airports Infrastructure Eimited {formerly known as GMR Infrastructure Limited) 2.26 2,05
GMR Airports International BY 93.20 168.08
GMR Aerostructure Service Limited 34.68 21.60
GMR Power And Urban Infra Limited 39.86 53.62
Dhruvi Securities Limited 5,78 -
GMR Goa International Airport Limited 6.17 -
Income from Aviation academy
GMR Hyderabad Intemational Airport Limited 0.57 0.12
Delhi International Airport Limited 0.72 0.49
GMR. Goa International Airport Limited 0.00 -
Raxa Security Services Limited 1L.06 -
GMR Airport Developers Limited 0.11 0.04
GMR Air Cargo & Acrospace Engingering Limited 0.87 0.46
GMR Hyderabad Aerotropolis Limited 0.01 -
Celebi Delhi Cargo Terminal Management India Private Limited 0.07 0.05
Gmr Aviation Private Limited 0.00 -
Delhi Aviation Fuel Faciliy Private Limited 0.00 -
Consultancy Income
GMR Hospitality and Retaif Limited 7.51 228
GMR Air Cargo and Aerospace Engineering Private Limited 7.62 731
Delhi Airport Parking Services Private Limited 7.9 7.26
Dethi Duty Free Services Private Limited 34.98 10.00
Tim Delhi Airport Advertising Private Limited 14.00 9.37
GMR Hyderabad Aviation SEZ Limited - 165
GMR Kannur Duty Free Services Limited 0.62 0.28
Dividend Income _
Delhi Duty Free Services Private Limited 27.93 8.17
GMR Airport Developers Limited - 10.20

Non Aeronautical Business Incone

GMR Hospitality Limited
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GMR Airports Limited

CIN: U65999HR 1992PLC101718

Notes forming part of the standatone financial statements for the year ended March 31, 2023
{All amount in Rupees Crores untess stated otherwise)

Details of transactions existing with retated partles during the year ended March 31, 2023 along with balances as at year end:

A. Transactions during the year 31Y1\715:1rr:ll: (;:;3 31‘;?[3;';:: ‘;‘:;;2
Other Income
Grandhi Enterprises Private Limited - 0.01
GMR Goa International Airport Limited (Reversal of Provision created in previous year) - 2.23
GMR Goa International Airport Limited - 0.07
GMR Airport Greece Single Member S A - 191
GMR Hyderabad Aerotropolis Limited 0.18 -
Delhi International Airport Limited 0.01 -
GMR Airports Interational B.V 2,80 -
GMR Airports Infrastructure Limited (formerly known as GMR Infrastmcture Limited) 0.40 -
GMR Goa Internationat Aitport Limited (OCRPS) 0.00 -
Engineering, Procurement and Construction (EPC)
ESR GMR logistics Park Private Limited 59.95 112.01
|GMR Hyderabad Aviation SEZ Limited 9.23 -
Non Ac¢ronautical Business Expenses
GMR Goa International Airport Limited 3.09 -
Cost Allocation
GMR Hyderabad International Airport Limited 23.71 19.45
Dethi International Airport Limited 47.68 39.84
Other expenses-
Rent expenses
Delhi International Airport Limited 1.54 2.90
Grandhi Enterprises Private Limited - 0.83
GMR Business Process And Services Private Limited 0.10 Q.15
GMR Hyderabad Aerotropolis Limited 0.16 0.15
Legal and professionat fees
Raxa Security Services Limited 0.60 224
GMR Airports Infrastructure Limited {formerly known as GMR Infrastructure Limited) 241 2.99

* ﬁC(.‘l.,'L!hlm!i‘}j t
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GMR Airports Limited

CIN: Us5999HR 1992P1.C101718

Notes forming part of the standalone financial statements for the year ended March 31, 2023
(ALl amount in Rupees Crores unless stated otherwise)

Details of transactions existing with related parties during the year ended March 31, 2023 along with balances as at vear end:

AT tions durine th Year ended Year ended

» Transactions quring the year 31 March 2023 31 March 2022
Sub-Contracting Expenses
Raxa Security Services Limited 0.27 -
GMR Airports Developer Limited 0.63 -
Capital Work In Progress
GMR Airports Developer Limited 2.50 -
Delhi Airport Parking Services Private Limited 0.16 -
GMR Air Cargo and Aerospace Engineering Private Limited 0.00 -
GMR Hospitality and Retail Limited 0.18 -
GMR Goa International Airport Limited 0.46 -
Delhi International Airport Limited 0.01 -
Logo fees
GMR Enterprises Private Limited 1.93 1.68
Travelling and conveyance
GMR Hyderabad International Airport Limited 0.03 0.02
GMR Hospitality and Retail Limited 0.00 -
Delhi Airport Parking Services Private Limited 0.02 -
Travel Food Services (Delhi Terrminal 3) Private Limited 0.00 -
Training Expenses
Dethi International Airport Limited - 0.11
Repair & Maintenance
Dethi International Airport Limited - 0.32
Interest on Lease Liability
Delhi International Airport Limited 0.05 0.15
Depreciation (Lease)
Delhi International Airport Limited 0.89 0.89
Grandhi Enterprises Private Limited - 0.14
GMR Goa International Airport Limited 0.22 -




GMR Airports Limited
CIN: U65999HR 1992PLC101718

Notes forming part of the standalone financial statements for the year ended March 31, 2023

{All amount in Rupees Crores unless stated otherwise)

Details of transactions existing with related parties during the year ended March 31, 2023 along with balances as at vear end:

A. Transactions during the year Year ended Year ended

31 March 2023 31 March 2022
Miscellaneous expenses
GMR Goa International Airport Limited - 0.05
Raxa Security Services Limited 0.61 -
Bid Management fee
GMR Goa International Airport Limited - 2.00
GMR Vishalchapatham International Airport Limited 0.11 0.01
Amortization of prepaid expenses
GMR Goa International Airport Limited 0.95 .
CGMR Vishakhapatram International Airport Limited 0.02 -
Recovery of Ex.penses
GMR Kannur Duty Free Service Limited - 0.03
GMR Vishakhapatnam International Airport Limited 0.31 0.97
Intemational Airport of Heraklion,Crete,Concession SA - 4.87
GMR. Nagpur International Airport Limited - 0.10
GMR Airport Developers Limited 0.09 -
Aeroports De Paris SA 0.60 -
GMR Aitports Greece Singlemember SA 0.15 -
Delhi Duty Free Services Private Limited 0.00 .
GMR Hospitality Limited 0.02 -
Reimbursement of Expenses
GMR Airport (Singapore ) PTE Limited - 277
Delhi International Airport Limited 0.04 0.24
GMR Airport Developer Limited 0.31 -
Bad Debts write off
GMR Goa International Airport Limited - 0.07
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GMR Airports Limited

CIN: U65993HR 1992PLC101718

Notes forming part of the standalone financial statements for the year ended March 31, 2023
(All amount in Rupees Crores unless stated otherwise)

Details of transactions existing with related parties during the year ended March 31, 2023 along with balances as at year end:

A. Transactions during the year 35;;:;:: dz‘{:]g.‘i SIYR?[::‘:: C;Egz
Remuneration to key managerial personnel

Salary, bonus and contribution io PF

Mr. Grandhi Kiran Kumar 2.78 5.68
Mr. Srinivas Bommidala 2.70 538
Mr. Indana Prabhakar Rao 1.27 1.47
Mr. Antoine Crombez 2.82 2.64
Mr, G.R.K. Babu 2.3 3.28
Mr. Sushil Kumar Dudeja 0.50 .39
Director sitting fees

Mr. N.C. Sarabeswaran - 0.03
Mr. R.8.5.L.N. Bhaskarudu - 0.03
Mrs.Siva Kameswari Vissa 0,05 0.05
Mr. Grandhi Buchisanyasi Raju 0.02 0.01
Mr. Grandhi Mallikatjuna Rac 0.01 0.01
Mr. Subba Rao Amarthaluru 0.10 0.02
Mr. Alexandre Ziegler 0.03 0.01
Mrs. Bijal Tushar Ajinkya 0,05 -
Loan given to

GMR Atrports Infrastructure Limited (formerly known as GMR Infrastrycture Limited) - 160.00
GMR Power and Urban Infrastructure Limited - 230.00
GMR Aero-structure Service Limited 30.00 165.00
Dhruvi Securities Limited 50.00 -
Loan refunded by:

GMR Aero-structure Service Limited 17,50 200.00
GMR Airports Infrastructure Limited (formerly known as GMR Infrastructure Limited) 100.00 -
GMR Power & Urban Infra Limited - 200.00




GMR Airports Limited

CIN: U635999HR 1992PLC101718

Notes forming part of the standalone financial statements for the vear ended March 31, 2023
(All amount in Rupees Crores unless stated otherwise)

Details of transactions existing with related parties during the year ended March 31, 2023 along with balances as at year end:

AT ions during th Year ended Year ended

- Transactions during the year 31 March 2023 31 March 2022
Non-current investment in subsidiary company (including issue of shares against Share Application
Money given in previous period)
GMR Goa International Airport Limited 56.50 216.00
GMR Kannur Duty Free Services Limited 0.30 315
GMR Visakhapatiam International Airport Limited 28.84 2725
GMR Nagpur International Airport Limited 0.25 -
GMR Airports Netherlands B.V 113.75 220.13
GMR Hospitality Limited 5.67 0.08
Non-current investment in subsidiary company in Optionally Convertible Redeemable Preference Shares
GMR Goa International Airport Limited 0.10 -
Non-current investment in Optionally Convertible Debentures
GMR Goa International Airport Limited 100.00 -
Sale of Non -current investment in joint venture company
GMR Airport Greece Single Member S, A - 251.17
Security Deposit Given
Delhi International Airport Limited 0.01
GMR Goa International Airport Limited 1.38 2.14
GMR Visakhapatnam International Airport Limited 0.10 -
GMR Hyderabad Aerotropolis Limited 0.25 -
Prepaid Expenses
GMR Goa Internationafl Adrport Limited 8.62 12.72
GMR Visakhapamam International Afrport Limited 0.65 -
Interest Income on Amoritization of Security Deposit
GMR Goa International Airport Limited 0.32 0.07
GMR Visakhapatnam International Airport Limited 0.01 -
Unearned Revenue
Delhi Duty Free Services Private Limited - 7.86
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GMR Airports Limited
CIN: U65999HR 1992PLC101718
Notes forming part of the standalone financial statements for the year ended March 31, 2023

(All amount i Rupees Crores unless stated otherwise)

Details of transactions existing with related parties during the year ended March 31, 2023 atong with balances as at year end;

A. Transactions during the year

Year ended
31 March 2023

Year ended
31 March 2022

Provision for doubtful debts (including non-trade receivables)

Delhi International Airport Limited 0.03 -
GMR Hyderabad International Airport Limited 0.01 .
GMR Air Cargo and Aerospace Engineering Private Limited 0.09 -
Celebi Dethi Cargo Terminal Management India Private Limited 0.01 -
GMR Hyderabad Aerotropolis Limited 0.90 -
GMR Goa International Airport Limited 0.00 -
Provision for doubtful advances

Dhruvi Securities Limited 0.22 -
GMR Acrostructure Service Limited 0.21 0.66
GMR Power And Urban Infra Limited 0.04 0.12
GMR Airports Infrastructure Limited (formerly known as GMR Infrastructure Limited) - 0.40
Provision on Optionally Convertible Debentures

GMR Goa International Airport Limited 0.41 -
Provision for Optionally Convertible Debentores

GMR Airports International B.V - 1.13
Conversion of Optionally Convertible Debentures & Its Interest into Equity Investments

GMR Airports International B,V 1,684.80 -
Redemption of Optionally Convertible Debentures

GMR Airports International B.V 1,073.60 -

(The space has been intentionally left blank)
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GMR Airports Limited

CIN: U65999HR 1992PLCI01718

Notes forming part of the standalone financial statements for the vear ended March 31, 2023
{All amount in Rupees Crores unless stated otherwise)

B. Balances outstanding as at year end As atﬂ[::. az;ﬁr‘:; 2023 | As atﬂl:: a::':ri; w22
Investment in subsidiary

GMR Airport Developers Limited 953.08 503.38
GMR Hyderabad International Airport Limited 12,408.90 8,431.29
Delhi International Airport Limited 26,402.30 11,599.45
GMR Goa International Airport Limited 801.50 750.30
GMR Airports (Mauritius) Limited 0.89 0.90
Delhi Airport Parking Services Private Limited 531.40 264.07
GMR Airports International B,V 974.00 222,73
GMR Nagpur International Aitport Limited 0.26 0.01
GMR Kannur Duty Frez Services Limited 4.45 4.54
GMR Vishakhapatmam International Airport Limited 60.59 31.30
GMR Airports Netherlands B,V 879.30 0.08
GMR Hospitality Linited 600.50 -
Investment on fair valuation of Financial Guarantee

GMR Aijrport Developers Limited 1.02 1.02
Investment in joint venture company

Dethi Duty Free Services Private Limited 3.316.40 1,069.81
Non-current investment in subsidiary company in Optionally Convertible Redeemable Preference Shares

GMR Goa International Airpott Limited 0.05 -
Equity Component of Non-current investment In subsidiary company in Optionally Convertible Redeemable|

Preference Shares

GMR Goa International Airport Limited 0.05 -
Trade Receivables

GMR Air Cargo and Aerospace Engineering Private Limited 0.96 1.26
Delhi Airport Parking Services Private Limited 47 2.14
GMR Hyderabad International Airport Limited 0.29 0.13
Delhi Internationat Airport Limited 0.52 023
ESR GMR logisties Park Private Limited 11.61 20.93
Celebi Dethi Cargo Terminal Management India Private Limited 0.08 0.02
GMR Adrport Developers Limited - 0.00
Dethi Duty Free Services Private Lirnited 11.35 4.43
GMR Hyderabad Aerotropolis Limited == 0.01 -
GMR Goa International Airport leltm 0,00
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GMR Airports Limited

CIN; U65999HR1992PLC101718

Notes forming part of the standalone financial statements for the vear ended March 31, 2023
(All amount in Rupees Crores unless stated otherwise}

As at Marech 31, 2023

B. Balances outstanding as at year end (Rs. crores) As atﬂI;: f‘:;:r‘:i; 2022
Tim Delhi Airport Advertising Private Limited 222 -
Raxa Security Services Limited 0.48 -
GMR Hyderabad Aviation SEZ Limited 2.09

Provision for doubtful debts (including non-trade receivables)

Delhi International Airport Limited 0.03 -
GMR Hyderabad International Airport Limited 0.01 -
GMR Air Cargo and Aerospace Engincering Private Limited 0,09 -
Celebi Delhi Cargo Terminat Management India Private Limited 0.01 -
GMR Hyderabad Aerotropolis Limited. 0.00 -
GMR Goa International Airport Limited 0.00 -
Retention money receivable- Enginecring, Procurement and Construction

ESR GMR logistics Park Private Limited 7.79 3.67
Non-Trade Receivables

Delhi [nternational Airpott Limited 34.01 9.44
GMR. Hyderabad International Airport Limited 12.40 413
GMR. Vishakhapatnam International Airport Limited 0.29 -
GMR Hospitality Limited 0.03 -
GMR Airport Greece Single Member S.A 0.06 -
Delhi Duty Freg Services Private Limited 0.00 -
Other Recoverable

Delhi International Airport Limited 3.26 0.81
GMR Hyderabad International Airport Limited 1.20 0.79
GMR Nagpur International Airport Limited - 0.12
GMR Vishakhapatnam International Airport Limited - 0.87
GMR Airport Greece Single Member $.A 0.09 1.91
International Airport of Heraklion, Crete, Concession SA 322
Aeroports De Paris SA 0.61 -
GMR Atfrports Developer Limited 0.00 -
GMR Goa International Airport Limited 36.95 -




GMR Airports Limited
CIN: U65999HR1992PLC101718
Notes forming part of the standalone financial statements for the year ended March 31, 2023

(All amount in Rupees Crores unless stated otherwise)

B. Balances outstanding as at year end

Asg at March 31, 2023
(Rs, crores)

As at March 3t, 2022
(Rs. crores)

Security Deposit
Dethi International Airport Limited 0.01 0.01
GMR Goa International Airport Limited 3.85 2,14
GMR Vishakhapatiam International Airport Limited 0.11 -
GMR Hyderabad Aerotropolis Limited 0.25 -
Prepaid Expenses
GMR Goa International Airport Limited 20.39 12.72
GMR Visakhapatnam International Airport Limited 0.62 .
Loans (including accrued interest)
GMR Airports Infrastructure Limited (fdrmerly known as GMR Infrastructure Limited) - 102,05
GMR Aerostructure Services Limited 237.89 190.77
GMR Power and Urban Infra Limited 255.57 250,34
Dhruvi Securities Private Limited 55.77 -
Provision for doubtful advances
GMR Airports Infrastructure Limited (formerly known as GMR Infrastructure Limited) - 0.40
GMR Aerostructure Services Limited 0.95 0.74
GMR Power and Urban Infra Limited 1.06 0.98
Dhruvi Securities Private Limited 0.22 -
Provision on Optionally Convertible Debentures
GMR Airports International B.V - 9.30
Provision on optionally Convertible Debentares
GMR Geoa [nternational Airport Limited 0.41 -
Unbilied revenue
GMR Air Cargo and Aerospace Engineering Private Limited 0.67 0.60
ESR GMR logistics Park Private Limited 16.26 38.68
Tim Delhi Airport Advertising Private Limited - 327
GMR Kannur Duty Free Services Limited 0.06 028
GMR Hospitality and Retail Limited 0.65 -
GMR Hyderabad Aviation SEZ, Limited 7.25 -
GMR Hospitality Limited g 0.36
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GMR Airports Limited

CIN: U65999HR 1992PLC101718

Notes forming part of the standalone financial statements for the year ended March 31, 2023
(All mount in Rupees Crores unless stated otherwise)

B, Balances outstanding as at year end

As at March 31, 2023
(Rs, crores)

As at March 31, 2022
(Rs. croves)

Investment- Optionally convertible debentures (In cloding acerved interest)

Ry

{ Coartir,

w VACO ULy

GMR Airports International B.V - 2,450.56
Investment- Optionatly convertible debentures {Inclding accrued interest)
GMR Goa International Airport Limited 92.56 -
Equity Component of OCD's (Optionzlly Convertibie Debentures)
GMR Goa International Airport Limited i3.61 -
Liability Component of CCPS
GMR Airports Infrastructure Limited (formerly known as GMR Infrastructure Limited) 425.43 440.51
Aecroports De Paris SA 15.09 -
GMR Infre Developer Limited 2.34 2.35
Trade Payables
GMR Airports Infrastructure Limited (formerly known as GMR Infrastructure Limited) 0.83 0.78
Raxa Security Services Limited 0.32 177
Delhi International Airport Limited 0.03 125
GMR Business Process And Services Private Limited - 0.04
GMR Hyderabad International Airport Limited 0.01 0.03
GMR Airport Developers Limited 1.57 -
_|GMR Corporate Affairs Limited (formezily known as GMR. Corporate Affairs Private Limited) - 0.10
GMR Hyderabad Aerotropolis Limited 0.03 0.17
GMR Airports (Singapore) Pte. Limited - 277
GMR Enterprise Private Limited 1.93 1.68
GMR. Goa International Airport Limited 3.39 -
GHRL-HYD Duty Free Division 0.16 -
Advance Reeeived from Customers
ESR GMR logistics Park Private Limited - 8.27
GMR Hyderabad Aviation SEZ, Limited 6.84 -
Right of Use (Lease Asset)
Delhi International Airport Limited - 0.89
GMR Goa International Airpori Limited 3.62 -




GMR Airports Limited

CIN: U65999HR1992PL.C101718

Notes forming part of the standalone financial statements for the year ended March 31, 2023
(All amount in Rupees Crores unless stated otherwise)

B. Balances ontstanding as at year end

As at March 31, 2023
(Rs. crores)

As at March 31, 2022
(Rs. crores)

Unearned Revenue

Delhi Duty Free Services Private Limited - 7.86
Lease Liability

GMR Goa International Airport Limited 3.78 -
Dethi International Airport Limited - 1.03

(The space has been intentionally left blank)




GMR Airports Limited
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Notes forming part of the standalone financial statements for the year ended March 31, 2023
(All amount in Rupees Crores unless stated otherwise)

49. The Company had provided for Current Income Tax liability for the year ended March 31, 2023 as per Income Tax Act, 1961;
considering the book profit as per financial statements prepared in accordance with accounting principles generally accepted in
India, including the Companies (Accounting Standards) Rules, 2006 (as amended) specified under section 133 of the Act, read
with the Companies (Accounts) Rules, 2014 (IND AS financial statements). For the purpose of these standalone financial
statements, the Company has considered the current Income tax expenses / liability arrived at basis IND AS financial statements.

41. Fair Value

The carrying amount of all financial assets and liabilities (except for certain other financial assets and liabilities i.e. *Instruments
carried at fair value’) appearing in the Standalone Financial Statements is reasonable approximation of fair values. Such
instruments carried at fair value are disclosed below:

As at March 31,2023 _
: . FVT "FVT other | .. Total ' s
Particulars statement of | comprehensive |- Amortnggd Carrying Total Fair
: : . . . Cost _ Valne
_ - : P&L ~ income : _ Value _

Financial Assets
Cash and cash equivalents 39.09 39.09 39.09
Bank balance other than cash and cash
equivalents 4.86 4.86 4.86
Trade Receivables 69.43 69.43 69.43
Loans 549.23 549.23 549.23
Investments in Mutual Funds 395.47 39547 395.47
Investment in Certificate of Deposit's 49.98. 49.98 49.98
Investments in JV and Subsidiaries 46,948.25 46,948.25 46,948.25
Investment in optionally convertible
redeemable preference share of subsidiary 0.05 0.035 0.05
Investrnent in optionally convertible
debentures of subsidiary 92,56 92.56 92,56
Other financial assets 128.11 128.11 128.11

Total 395.47 46,948..25 933.31 48,277.03 48,277.03
Financial Liabilities
Trade payables 98.73 98.73 98.73
Debt Securities 3,693.32 3,693.32 3,693.32
Borrowings (other than Debt Securities) 37.99 37.99 37.99
Lease Liability 3.78 3.78 3.78
Other financial liabilities 493.72 493.72 493.72

Total - ~ 4,327.54 4,327.54 4,327.54




GMR Airports Limited
CIN U65999HR1992PLC101718

Notes forming part of the standalone financial statements for the year ended March 31, 2023
{AH amount in Rupees Crores unless stated otherwise)

As at March 31, 2022
. ' FVT FVT other | . Total .
- Particulars .- statement of . | comprehensive Amortized Carrying Total Fair
. . . . Cost - Value
_ L P&L - income o - .Value wT
Financial Assets
Cash and cash equivalents - - 122.03 122.03 ' 122.03
Bank balance other than cash and cash ) i
equivalents 9.83 9.83 9.83
Trade Receivables - - 48.94 48.94 48.94
Loans - - 543.16 543.16 543.16
Investments in Mutual Funds i - - ) )
Investment in Certificate of Deposit's A - ) ) }
Investments in JV and Subsidiaries - 22,878.88 - 22,878.88 22 878.88
Investment in Optionally Convertible ) .
Debentures in subsidiary 2,450.56 2,450.56 2,450.56
Other financial assets - - 63.42 63.42 63.42
Total - 22,878.88 3,237.94 | 26,116.82 | 26,116.82
Financial Liabilities
Trade payables ) ) 50.82 50.82 50.82
Debt Securities ) - 3,584.25 | 3,58425 | 358425
Borrowings (other than Debt Securities) - - 50.00 50.00 50.00
Lease Liability - - 1.06 1.06 1.06
Other financial liabilities - - 453.95 453.95 453.95
Total - - 4,140.08 4,140.08 4,140.08

Assumption used in estimating the fair values: _
The fair value of the financial assets and liabilities is included at the amount at which the instrument could be exchanged in a
current transaction between willing parties, other than in a forced or liquidation sale.

(The space has been intentionally left blank)
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Notes forming part of the standalone financial statements for the year ended March 31, 2023
(All amount in Rupees Crores unless stated otherwise)

42. Fair value Hierarchy

The following table provides the fair value measurement hierarchy of the Company’s assets and liabilities grouped into Level 1
to Level 3 as described below:

Quantitative disclosures fair value measurement hierarchy for assets and liabilities as at March 31, 2023:

Fair value measurement nsing
Financial assets & Financials Liabilities Q“.Oted ]?rlces Significant Significant
. Total in active observable unobservable
measured at fair value . .
markets inputs inputs
(Level 1) (Level 2) (Level 3)
Financials Assets
Investments in sub51d1a.rles and Joint venture 46,948.25 - - 46,948.25
Investment in Mutual Fund 395.47 395.47 - —

Quantitative disclosures fair value measurement hierarchy for assets and liabilities as at March 31, 2022;

Fair value measurement using
Quoted prices Significant Significant

Financial assets & Financials Liabilities measured | Total

£ fair val in active observable | unobservab
at air value markets inputs le inputs
(Level 1) (Level 2) {Level 3}

Financials Assets
Investments in subsidiaries and Joint venture 22,878.88 - - 22,878.88
Investment in Mutual Fund - - - -

&  Short-term financiai assets and liabilities arc stated at carrying value which is approximately equal to their fair value.

b. Management uses its best judgement in estimating the fair value of its financial instruments. However, there are inherent
limitations in any estimation technique. Therefore, for substantially all financial instruments, the fair value estimates
presented above are not necessarily indicative of the amounts that the Company could have realised or paid in sale
transactions as of respective dates. As such, fair value of financial instruments subsequent to the reporting dates may be
different from the amounts reported at each reporting date

¢.  Fair value of mutual funds and overseas funds is determined based on the net asset value of the funds.

d. There have been no iransfers between Level 1, Level 2 and Level 3 during the year ended March 31, 2023.

Reconciliation of fair value measurements of unquoted equity share classified as FVTOCI assets:

Particulars Amounts
As at April 01, 2621 19,660.72
Purchases (Investment during the year) 466.61
Divestment during the year (251.17)
Re-measurement recognised in QCI 3,002.72
As at March 31, 2022 22,878.88
Purchases (Investment during the year) 205.32
Conversion of Principal o/s into equity shares 913.87
Conversion of interest accrued into equity shares 770.93
Recognition of equity portion of OCD's 13.61
Recognition of equity portion of OCRPS 0.05
Re-measurement recognised in OCl1 — 22,165.39
\As at March 31,2023 S BRL e 46,948.25 | c
o O
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GMR Airports Limited

CIN U65999HR1992PL.C101718
Notes forming part of the standalone financial statements for the year ended March 31, 2023
(All amount in Rupees Crores unless stated otherwise)

The significant unobservable input used in the fair value measurement categorised with in Level 3 of the fair value

hierarchy together with a quantitative sensitivity analysis as at March 31, 2023 are as shown below:

Description of significant unobservable input to valuation:

unquoted equity share

income approach and
adjusted net assets
value approach

{Cost of Equity)

11.50% to 18.50%

March 31,
10.5% to 20%

2022;

Unquoted equity Valuation technique Significant Range Sensitivity of the
security unohservable inputs (weightage average) input to the fair
value
FVTOCI assets in | Combination of | Discounting Rate | March 31, 2023: | 1% increase in the

discounting rate will
have a significant
adverse impact on the
fair value of equity

investments.,

» Financial risk management objectives and policies
In the course of its business, the Company is exposed primarily to fluctuations in. foreign currency exchange rates, interest
rates, equity prices, liquidity and credit risk, which may adversely impact the fair value of its financial instruments. The
Company has a risk management policy which not only covers the foreign exchange risks but also other risks associated with
the financial assets and lfabilities such as interest rate risks and credit risks. The risk management policy is approved by the
Board of Directors. The risk management framework aims to:

o Create a stable business planning environment by reducmg the impact of currency and interest rate fluctuations on the
Company’s business plan.

o Achieve greater predictability to earnings by determining the financial value of the expected earnings in advance.

43. Risk Management

Financial risk management objectives and policies

The Company’s principal financial liabilities comprise trade and other payables. The main purpose of these financial liabilities is
to finance the Company’s operations. The Company’s principal financial assets include loans, trade and other receivables, and
cash and cash equivalents that derive directly from its operations. The Company hold "Fair Value through Qther Comprehensive
Income (FVTOCI)" investments.

The Company is exposed to market risk, credit risk and liquidity risk. The Company’s senior management oversees the
management of these risks. The Company’s financial risk activities are governed by appropriate policies and procedures and that
financial risks are identified, measured and managed in accordance with the Company’s policies and risk objectives. The Board
of Directors reviews and agrees policies for managing each of these risks, which are summarised below:

Market risk

Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in market
prices, Market risk comprises of interest rate risk and currency risk. Financial 1nstruments affected by market risk include loans
and borrowings and deposits.

The sensitivity analyses have been prepared on the basis that the amount of net debt, the ratio of fixed to floating interest rates of
the debt and the proportion of financial instruments in foreign currencies are all constant in place at March 31, 2023 and March
31,2022,

The analysis excludes the impact of movements in market variables on: the carrying values of gratuity and other post-retirement
obligations; provisions; and the non-financial assets and liabilities of foreign operations.

The sensitivity analysis in the following sections relate to the position as at March 31, 2023 and March 31, 2022:
The following assumptions have been made in calculating the sensitivity analyses:

»  The sensitivity of the relevant profit or loss item is the effect of the assumed changes in respective market ri isks, This is based
on the financial assets and financial liabilities held at March 31, 2023 and March 31, 2022.
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Notes forming part of the standalone financial statements for the year ended March 31, 2023
(All amount in Rupees Crores unless stated otherwise)

Interest rate risk

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in
market interest rates. The Company’s exposure to the risk of changes in market interest rates relates primarily to the Company’s
long-term debt obligations with floating interest rates.

Interest rate sensitivity;
The following table demonstrates the sensitivity to a reasonably possible change in interest rates on that portion of loans and

borrowings affected. With all other variables held constant, the Company’s profit before tax (PBT) is affected through the impact
on fioating rate borrowings, as follows:

Increase/decrease in basis points Effect on PBT
March 31, 2023 Amount
INR 25 bp increase - Decrease in profit (0.09)
INR 25 bp decrease - Increase in profit 0.09
March 31, 2022*
INR 25 bp increase - Decrease in profit -
INR 25 bp decrease - Increase in profit -

*As at March 31, 2022 the company does not have any floating rate borrowings.

Foreign currency risk

Foreign currency risk is the risk that the fair value or fiture cash flows of an exposure will fluctuate because of changes in foreign
exchange rates. The Company’s exposure to the risk of changes in foreign exchange rates relates primarily to the Company’s
operating activities (when revenue or expense is denominated in a foreign currency) and the Company’s net investments in foreign
subsidiaries.

Foreign currency sensitivity

The following tables demonstrate the sensitivity to a reasonably possible change in foreign exchange rates, with all other variables
held constant, The impact on the Company’s profit before tax (PBT) is due to changes in the fair value of asset and liabilities.

Effects on PBT

Particulars As at As at

March 31, 2023 ‘March 31, 2022
USD Sensitivity
INR/USD- Increase by 5% (2.24) 122.21
INR/USD- decrease by 5% 2,24 (122.21)
EURQ Sensitivity
INR/EUR- Increase by 5% 0.00 (0.23)
INR/EUR- decrease by 5% (0.00) 0.23
IDR Sensitivity
INR/IDR- Increase by 5% 0.00 (0.00)
INR/IDR- decrease by 5% (0.00) 0.00

{The space has been intentionally left blank)
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Notes forming part of the standalone financial statements for the year ended March 31, 2023
(All amount in Rupees Crores unless stated otherwise)

Liquidity risk
Liquidity risk is defined as the risk that the Company will not be able to settle or meet its obligations on time or at a reasonable

price. The Company’s management is responsible for liquidity, funding as well as settlement management. Management monitors
the Company's net liquidity position through rolling forecasts on the basis of expected cash flows.

The table below summarizes the maturity profile of the company's financial liabilities based on contractual undiscounted payments.

On Less than 3 3to 12 ito5 >5 years Total
Demand months months years
As at March 31, 2023
Borrowings* - 37.99 1,662.98 | 2,030.34 - 3,731.31
Trade payables - 98.73 - - - 98.73
Lease Liabilities . 0.11 0.34 1.82 6.30 8.57
Other financial liabilities ] 28.92 442.36 27.34 18.49 517.61
Total - 16575 | 2,106.18 |  2,059.50 24.79 4,356.22
As at March 31, 2022 '
Borrowings* - 1,527.24 - 2,109.00 i 3,636.24
Trade payables - 50.82 - ) . 50.82
Lease Liabilities - 0.28 0.83 - ) 1.11
Other financial Liabilities - 104.22 - 34973 - 453.95
Total - 1,682.56 0.83 | 2,458.73 - 4,142.12

*For range of interest, repayment schedule and security details refer note 17 and 17a.
Price Risk

The Company's exposuré to price risk arises from investments held and classified in the balance sheet either as fair value through
other comprehensive income or at fair value through profit or loss. To manage the price risk arising from investments, the Company
diversifies its portfolio of assets.

Particulars Change in Price Effect on Profit Before tax
As at March 31, 2023 5.00% 19.77
As at March 31, 2022 5.00% -

Credit Risk

Credit risk is the risk that counterparty will not meet its obligations under a financial instrument or customer contract, leading to
a financial loss. The Company is exposed to credit risk from its operating activities (primarily trade receivables and other financial
assets) and from its financing activities, including deposits with banks and financial institutions, foreign exchange transactions and
other financial instruments.

Trade receivables- Customer credit risk is managed by Company subject to the Company’s established policy, procedures and
control relating to customer credit risk management. Credit quality of a customer is assessed based on an extensive credlt rating
scorecard and mdmdual credit llmlts are deﬁned in accordance with this assessment. Outstanding customer receiugbles are
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Notes forming part of the standalone financial statements for the year ended March 31, 2023
{All amount in Rupees Crores unless stated otherwise)

Financial instruments and cash deposits- Credit risk from balances with banks and financial institutions is managed by the
Company’s treasury department in accordance with the Company’s policy. Investments of surplus funds are made only with
approved counterparties and within credit limits assigned to each counter party. Counterparty credit limits are reviewed by the
Company’s senior management on regular basis, and may be updated throughout the year. The limits are set to minimise the
concentration of risks and therefotre mitigate financial loss through counterparty’s potential failure to make payments.

44, Capital management

For the purpose of the Company’s capital management, capital includes issued equity capital, share premium and all other equity
reserves attributable to the equity holders of the company. The primary objective of the Company’s capital management is to
maximise the shareholder value,

The Company manages jts capital structure and makes adjustments in light of changes in economic conditions and the requirements
of the financial covenants. To maintain or adjust the capital structure, the Company may adjust the dividend, payment to
shareholders, return capital to shareholders or issue new shares.

The Company monitors capital using a gearing ratio, which is total debt divided by total equity plus total debt. The Company
includes within net debt, interest bearing loans and borrowings, less cash and cash equivalents and other bank balances not
classified as cash & cash equivalents.

No changes were made in the objectives, policies or processes for managing capital during the year ended March 31, 2023 and
March 31, 2022,

As at As at
Particulars
March 31, 2023 March 31, 2022

Debt Securities and Borrowings (including current maturities) 3,731.31 3,634.25
Total debts (A) 3,731.31 3,634.25
Share Capital 1.406.67 1,406.67
Other Equity _ 33,493.98 16,458.85
TFotal Equity (B) 34,900.65 17,865.52
Total equity and total debt (C=A+B) 38,631.96 21,499.77
Gearing Ratio (%) (A/C) 9.66% 16.90%

In order to achieve this overall objective, the Company’s capital management, amongst other things, aims to ensure that it meets
financial covenants attached to the interest-bearing loans and borrowings that define capital structure requirements. Breaches in
meeting the financial covenants would permit the bank to immediately call loans and borrowings, There have been no breaches in
the financial covenants of any interest-bearing [oans and borrowing in the current year. No changes were made in the objectives,
policies or processes for managing capital during the year ended March 31, 2023 and March 31, 2022.

45. Details of dues to micro and small enterprises as defined under the MSMED Act, 2006

Particulars As at As at
March 31, 2023 March 31, 2022
The principal amount and the interest due thereon remaining unpaid to any
. . 5.82 3.76
supplier as at the end of each accounting year
Principal amount due to micro and small enterprises 5.82 3.76

Interest due on above - -

The amount of interest paid by the buyer in terms of section 16 of the MSMED
Act 2006 along with the amounts of the payment made to the supplier beyond - -
the appointed day during each accounting year

The amount of interest due and payable for the period of delay in making
payment (which have been paid but beyond the appointed day during the year) - -
but without adding the interest specified under the MSMED Act 2006.

The amount of interest accrued and remaining unpaid at the end of each
accounting year

[he amount of further interest remaining due and payable even in the
ieding years, until such date when the interest dues as apo§gane fiStually
A

; the small enterprise for the purpose of disallowa &_gs/a dedugtible
: fl\l ure under section 23 of the MSMED Act 2006 i"i'f&’ [ Charte o \ .
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Notes forming part of the standalone financial statements for the year ended March 31, 2023
(All amount in Rupees Crores unless stated otherwise)

46. Expenditure in foreign currency (accrual basis) *

Particul Year ended Year ended
articulars
March 31, 2023 March 31, 2022
Legal and professional fees 102.94 41.70
Bank guarantee charges ‘ - 9.35
Finance Costs 14.82 -
Training expenses 0.46 0.43
Lease renial - 023
Travelling and conveyance 3.64 .13
Miscellaneous expenses 1.75 1.45
Total 123.61 54,29
*The above expenses are before cost allocation/recovery
47. Earnings in foreign currency (accrual basis)
Particulars Year ended Year ended
March 31, 2023 March 31, 2022
Aviation Academy Income 0.22 0.05
Interest income on OCD 93.20 198.08
Total 93.42 198.13

48. a, As per regulation 10 of the prudential norms issued by Reserve bank of India (“RBI), every Non-Banking Financial
Institution i.e. Systemically Important Core Investment Company (CIC-ND-SI} is required to make provision @ 0.40% (March
31, 2022: 0.40%) on all standard assets and as per regulation 9 at other defined percentages for all “sub-standard assets, doubtful
assets and loss assets”.

In order to comply with the prudential norms, the Company, based on the internal assessment, has identified only interest bearing
assets to be considered for provisioning. Accordingly, the Company has created provision on standard assets @ 0.40% (March
31, 2022: 0.40%) on inter corporate deposits, compulsorily convertible debenture & optionally convertible debenture.

b. In addition to above; management has also created provision @ 10% on trade receivables for March 31, 2023 of Rs 0.25
Crores {(March 31, 2022: Nil), as per the requirement of master directions-core investments companies (reserve bank) Directions.

49, During the year ended March 31, 2020, the Company had issued 273,516,392 Bonus non-cumulative compulsorily convertible
preference shares series A each having a face value of Rs. 10 each, for an aggregate face value of Rs. 273.52 crores as per terms
of Shareholders” Agreement ('SHA"} dated February 20, 2020 between the Company, Aéroports de Paris 8.A. (‘ADP’), GMR
Airport Infrastructure Limited (*GIL®), and GMR Infra Services Limited (*GISL’) and the Share Subscription and Share Purchase
Agreement dated February 20, 2020 (“SSPA”) entered between ADP, GIL, GMR Infra Developers Limited, GISL and the
Company. These Compulsory Convertible Preference shares are convertible into equity shares no later than November 15, 2024
in accordance with terms of SHA.

Further, during the year ended March 31, 2021 as part of second closing with ADP, the Company had issued Bonus CCPS  series
B, C and D each having a face value of Rs. 10 each, for an aggregate face value of Rs. 169.34 crores as per terms of the revised
Shareholders agreement dated July 7, 2020. Bonus CCPS Series B, C and D are convertible into such number of equity shares
in accordance with schedule 12 of amended sharcholder agreement which are dependent on the Company consolidated targst
earnings before interest, tax, depreciation and amortisation (*EBITDA’) based on audited consolidated financial statement for
financial year ended March 31, 2022, March 31, 2023 and March 31, 2024, Bonus Compulsory Convertible Preference Shares
Series A, Series B, Series C and Series D are hereinafter together referred as ‘Bonus CCPS”,
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Notes forming part of the standalone financial statements for the year ended March 31, 2023
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All these Bonus CCPS are convertible into the equity shares of the Company as per the terms and conditions specified in the
SHA and amendments thereon. These Bonus CCPS are issued to the shareholders of the Company as Bonus Shares and are non-
redeemable and can only be converted into equity shares of the Company. These Bonus CCPS are cutrently recorded at the face
value and not at fair value in accordance with IND-AS 109 ‘Financial Instruments®, The difference between the fair value and
face value being notional in nature, amounting to Rs 497.34 crores does not impact the *“Other Equity”. Considering the terms
of these Bonus CCPS, once converted, the requisite adjustments will be made in “Other Equity™.

The board of Directors of the Company in their meeting held on March 17, 2023 has approved the settlement of Bonus CCPS B,
C and D between the Company, Shareholders of the Company and holders of CCPS B, C and D wherein cash earn outs to be
received by GIL were agreed to be settled at Rs 550.00 crore, to be paid in milestone linked tranches and conversion of these
Bonus CCPS B, C and D will take as per the terms of settlement. Further, the Company, Shareholders and CCPS A holders also
agreed on the scttlement of Bonus CCPS A whereby Company will issue such number of additional equity share to the Holders
of CCPS A which will result in increase of shareholding of GIL (along with its subsidiary) from current 51% to 55%. The
settlement is subject to certain conditions specified in settlement agreement which are pending as on March 31, 2023 and
accordingly no impact of the same is considered in these standalone financial statements.

50. GMR Airport Infrastructure Limited (formerly known as GMR Infrastructure Limited) , the Holding Company along with
other shareholders of the Company, (together referred as “GMR Group™) had signed a share subscription and share purchase
agreement with Aeroports DE Paris 8. A, (ADP) for stake sale in the Company on February 20, 2020. Pursuant to consummation
of the same, ADP would hoid 49% stake (directly & indirectly) in the Company for an equity consideration of Rs 10,780.00
crore, valuing the Company at the Base post money valuation of Rs. 22,000.00 crore. The equity consideration comprises of:

. Rs. 9,780.00 crore towards secondary sale of shares by GMR Group; and
Rs, 1,000.00 crore equity infusion in the Company

In addition, ADP had also pegged Earn-outs up to Rs. 4,475.00 crore linked to achievement of certain agreed operating
performance metrics as well as on receipt of certain regulatory clarifications. The successful consummation of earn outs, could
increase, the Company’s valuation on post money basis to Rs. 26,475.00 crore and the Group stake in the Company to ~5$%.
The Group will retain management control over the Airports Business with ADP having customary rights and board
representation at Company and its key subsidiaries,

The first tranche of Rs 5,248.00 crore for 24.99% shares of the Company (primarily through buyout of GMR Infra Services
Limited (GISL} via primary infusion of equity) had been completed on February 24, 2020. The second and final tranche of Rs,
5,532.00 crore (including primary of Rs. 1,000.00 crore in GAL) was subject to regulatory approvals, consents and other
approvals,

Since March 31, 2020, the outbreak of COVID-19 and related global responses have caused material disruptions to businesses
around the world, leading to an economic slowdewn. Despite unprecedented adverse conditions, on 7 July 2020 the Group has
completed the transaction with ADP with slight modifications. As per the revised Share Purchase Agreement (“Revised SPA™),
the second tranche of the investment for 24.01% of the Company has been structured in two parts:

. A firm amount, immediately paid at Second closing, for a total of Rs. 4,565.00 crore, including Rs. 1,000.00 crore equity
infusion in the Company.
. Earn-outs amounting to-Rs 1,060.00 crore, subject to the achievement of certain performance related targets by the

Company upto the financial year ending 31 March 2024,

Accordingly, ADP has increased earn-outs for the GMR Group which are now pegged at up to Rs. 5,535.00 crore compared to
the carlier Rs. 4,475,00 crore. These additional Earn-outs of Rs. 1,060.00 crore are linked to the achievement of certain agreed
EBITDA metrics/ levels. The Company has received Rs. 1,000 crore as equity infusion as part of second tranche in accordance
with the terms of Revised SPA.

The space has been intentionally left blank)
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51, Unhedged foreign currency exposure

As at As at
Particulars
March 31, 2023 March 31, 20622
Trade Payables
EUR Nil @ 89.4425 (March 31, 2022: EUR 5.,45,133.84 @ 84.2200) - 4.59
USD 39,36,127.47 @ 82.1700 (March 31, 2022: USD 8,39,277.89 @ 75.7925) 32.34 6.36
IDR Nil @ 0.0055 (March 31, 2022: IDR 11,88,00,000 @ 0.0053) - 0.06

Non-Trade Payables

USD 15,20,656.00 @ 82.1700 (March 31, 2022; USD Nil @ 75.7925) ' 12.50 -
Trade Receivables

EUR 6,656.63 @ 89.4425 (March 31, 2022: EUR Nil @ 84.2200) 0.06 -
1DR 6,97,30,280.00 @ 0.0055 (March 31, 2022: IDR Nil @ 0.0053) 0.04 -

OCD (Investment in Optionally Convertible Debentures)
Principal USD NIL @ 82.1700 (March 31, 2022 USD 240,850,000 @ 75.7925) 1,825.46

Interest USD NIL @ 82.1700 (March 31, 2022 USD 8,24,74,556 @ 75.7925) ) 625.10

52. a. (i) GMR Airports Limited {(GAL) had invested USD 240.85 Mln equivalent to INR 1,762.70 Crore in GMR Airports
International B.V. (GAIBV) in 2018-2020. The same has been recorded as Optionally Convertible Debenture (OCD) at amortised
cost in standalone financial statements of GAL treating it as debt instrument. During the year ended March 31, 2023, the company
has converted accrued interest of TUSD 55.78 MIn into equity shares of GAIBV.

(ii) Pursuant to signing of definitive agreement dated September 02, 2022 towards sale of GMR-Megawide Cebu Airport
Corporation (GMCAC), Mactan Travel Retail Group Corp (MTRGC), and $SP-Mactan Cebu Corporation (SSP MCC) shares
held by GAIBV to Aboitiz Infra Capital Inc (AIC) during the quarter ended September 30, 2022. Pursuant GAIBV has received
cash consideration of PHP 9.4 billion (including exchangeable note) on December 16, 2022 upon completion of all customary
approvals. Further, GAIBYV is also eligible for additional deferred consideration based on subsequent performance of GMCAC

The company has convert the OCI¥s of USD 149.56 Min (including interest accrued on OCD) issued by GAIBV into equity
after adjusting the proceeds received from sale of GMCAC stake.

Following the accounting policy followed by the company for “Equity instruments at FVTOCI”, the difference between the fair
value of Equity instrument (aforementioned OCD converted into equity) and the cost has been recorded in other comprehensive
income during the year ended March 31, 2023.

b. During the year ended March 31, 2023, the Company entered into Subscription agreement for ‘Compulsorily Convertible
Debenture’ (‘CCD") with ‘GMR Goa International Airport Limited” (on July 20, 2022). As per the subscription agreement, GAL
has agreed to subscribe CCD of maximum aggregate amount upto Rs. 200.00 crore, in one or more tranches. Face value of each
CCD shall be Rs, 1,00,000., The rate of interest will be in range of 5%-9% p.a from first to tenth year. The company has amended
terms of agreement and changed the nature of instrument from compulsorily convertible debentures to opticnally convertible
debentures vide amended agreement dated March 14, 2023,

¢. During the year ended March 31, 2023, the Company has made an investment in 1,00,000 Optionally Convertible Redeemable
Preference Shares (OCRPS) of Rs. 10 each in GMR Goa International Airport Limited amounting to Rs. 0.10 crore (March 31,
2022: Nil). Basis the OCRPS Subscription Agreement executed on March 21, 2023 with GMR GOA International Airport
Limited. These OCRPS shall catry a non-cumulative preferential dividend at the rate of 0.0001% p.a. with a maximum term of
20 years,
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Each OCRPS shall be converted at face value, (i.e., 1 (One) OCRPS shall be converted into 1 (one) Class A Equity Share of the
company subject to fulfilment of certain conditions as specified in the agreement) at the option of OCRPS-holder upon
occurrence of any one of the following event: a) upon occurrence of redemption event (expiry of 7 years from the investor closing
date); or (b) at any time mutually agreed between the parties and NIIF (or its transferee (in terms of the IRA), in writing),
whichever is earlier.

33. During the year ended March 31, 2021, Reserve Bank of India (‘RBI’) had conducted an inspection under section 45N of the
Reserve Bank of India Act, 1934 for the financial year ended March 31, 2020 and has issued its report in relation to the said
inspection. The Company has sent its replies to the RBI in relation to the observations. Subsequently, the Company has received
letters from RBI during the months of June 2021, July 2021and May 2022 in respect of inspection report for the financial vear
ended March 31, 2020 and the Company has submitted its responses to RBI in relation to same. Thereafter, RBI has sent
additional comments on the replies by the Company on which the Company has filed its reply.

During the year ended March 31, 2022, RBI has conducted an inspection under section 45N of the Reserve Bank of India Act,
1934 for the financial year ended March 31, 2021 and has issued its report in relation to the said inspection. The Company has
filed its reply to the said inspection and risk assessment report. Subsequently, the Company has received letter from RBI dated
29 December 2022 in respect of inspection report for the financial report for the financial year ended March 31, 2021 and the
Company has submitted its response to RBI in relation to the same.

During the year ended March 31, 2023, RBI has conducted an inspection under section 45N of the Reserve Bank of India Act,
1934 for the financial year ended March 31, 2022 and has issued its report in relation to the said inspection. The company has
filed its reply to the said inspection and risk assessment report.
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54. Disclosure as per Part A of Schedule V of Securities (Listing Obligations and Disclosures Requirements) Regulations, 2015
as regards the loans and intercorporate deposits granted to subsidiaries, fellow subsidiaries, joint ventures, associates and other

companies in which the directors are interested and section 186(4) of the Companiss Act, 2013,

Loans Investments
Investment
Relationshi . Maximum amount . by loanee
Name of the P (l::irslgﬂzlm :;n:tunt outstanding during ;&Sn;(:unt outstanding in the
entity £ the period ended share of
March March March March March | March | March March C m:lh: an
31,2023 31,2022 | 31,2023 | 31,2022 | 31,2023 | 31,2022 | 31,2023 | 31,2022 ¥
ﬁﬁc tur?”port Holding Holding } N )
Limited Company | Company 100.00 100.00 216.00 422.00
GMR Fellow Fellow - - -
Aerostructure Subsidiary | Subsidiary 197.50 185.00 | 215.00 220.00
Services Limited
GMR. Power and | Fellow Fellow - - -
Urban Infra | Subsidiary | Subsidiary 246,00 246,00 | 246.00 446.00
Limited
Dhruvi Securities | Fellow Fellow - - - - -
Limited Subsidiary | Subsidiary 50.00 50.00
GMR  Airport | Subsidiary | Subsidiary - - - - -
Developers 954.10 503.38
Limited
GMR Hyderabad | Subsidiary | Subsidiary - - - - -
International 12,408.90 | 8,431.29
Airport Limited
Delhi Subsidiary | Subsidiary - - - - .
International 26,402.30 | 11,599.45
Airport Limited
GMR Goa | Subsidiary | Subsidiary - - - - -
International 801.50 750.30
Airport Limited
GMR Goa | Subsidiary | Subsidiary - - - - -
International 106.17 -
Airport Limited
{OCD)
GMR Goa | Subsidiary | Subsidiary - - - - -
International 0.10 -
Alrport
Limited(OCRPS)
GMR  Airports | Subsidiary | Subsidiary - - - - -
(Mauritius) 0.89 0.90
Limited
Delhi Airport | Subsidiary | Subsidiary - - - - -
Parking Services 531.40 264.07
Private Limited
GMR  Airports | Subsidiary | Subsidiary - - - - -
International B.V 974.00
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Loans Investments Investment
by loanee
Relationship Princinal ot Maximum amount A ¢ llln the f
Name of the ' ntlsltclp:. amo;x outstanding during ntlsotun di ¢ share o
entity outstanding as a the period ended outstanding as a the
Company

March 31, | March March March | March March March March

2023 31,2022 | 31,2023 | 31,2022 | 31,2023 | 31,2022 | 31,2023 ; 31,2022
GMR  Airports
International Subsidiary | Subsidiary - - - -
B.V (OCD) - | 2,450.56
GMR  Nagpur | Subsidiary | Subsidiary - “ - -
International 0.26 0.01
Airport Limited
GMR  Kannur | Subsidiary | Subsidiary - - - -
Duty Free 4.45 4.54
Services Limited
GMR Subsidiary | Subsidiary - - - -
Vishakhapatnam 60.59 31.30
International
Airport Limited
GMR  Airports | Subsidiary | Subsidiary - - - -
Netherlands B.V 879.30 0.08
GMR Subsidiary ; Subsidiary - - - -
Hospitality 600.50 -
Limited
Delhi Duty Free | Joint Joint - - - -
Services Private | venture venture 3,316.40 | 1,069.81
Limited

* Includes Accrued interest.

55. The Company has entered into the concession agreement with State of Greece and TERNA 8.A. (Local construction and energy
conglomerate) for the purpose of design, construction, financing, operation, maintenance and exploitation of International Airport
of Heraklion, Crete, Concession SA. As per the Concession agreement, the Company is required to invest total equity of Euro 70.2
Min out of which company has infused equity of Euro 29.68 Min. (Rs. 235.29 crores) till March 31, 2022

During the year ended March 31, 2020, the Company has provided Committed Investment letter of guarantee for Euro 42.12 Min,
through SPV partner TERNA S.A., in favour of (i) Ministry of Infrastructures and Transport and (ii) International Airport of
Heraklion, Crete, Conecession SA.

Subsequent to providing of abovementioned Guarantee, The Company has infused Euro 1.60 MlIn (Rs. 14.03 crores) in the previous
year in the month of July 2020 in International Airport of Heraklion, Crete, Concession SA.

During the year ended March 31, 2021, the Company has given counter indemnity in the form of Bank Guarantee of Euro 10.53
Min issued by HSBC Bank in favour of Ministry of Infrastructure and Transport (First Beneficiary) and Heraklion Crete
International Airport Concession Societe Anonyme (Second Beneficiary) as per the provision mentioned in Concession agreement
to replace the guarantee already provided through our partner TERNA on behalf of company

The counter guarantee of Euro 10.53 Min has been cancelled in the month of March 2022 post release of guarantee by Greek
Government in the month of February 2022,

During the previous year ended March 31, 2022, GMR Airports Limited has sold it entire shareholding in International Ajrport of
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56. Other Disclosures:

(a) The Company is in the process of conducting a transfer pricing study as required by the transfer pricing regulations under the
IT Act (‘regulations”) to determine whether the transactions entered during the vear ended March 31, 2023, with the associated
enterprises were underiaken at “arm’s length price”. The management confirms that all the transactions with associate
enterprises are undertaken at negotiated prices on usual commercial terms and is confident that the aforesaid regulations will
not have any impact on the financial statements, particularly on the amount of tax expense and that of provision for taxation.

(b) Leases
Company as lessee:
Assets taken on operating Lease

The Company has leases for office building, space, hiring office/IT equipment’s and vehicles under cancellable operating lease
arrangements. There are no sub leases. With the exception of short-term leases and leases of low-value underlying assets, each
lease is reflected on the balance sheet as a right-of-use asset and a lease liability. Variable lease payments which do not depend on
an index or a rate are excluded from the initial measurement of the lease liability and right of use assets.

Each lease generally imposes a restriction that, unless there is a contractual right for the Company to sublease the asset to another
party, the right-of-use asset can only be used by the Company. Some leases contain an option to extend the lease for a further tertn.
The Company is prohibited from selling or pledging the underlying leased assets as security. For leases over office buildings and
other premises the Company must keep those properties in a good state of repair and return the properties in their original condition
at the end of the lease. Further, the Company is required to pay maintenance fees in few leases in accordance with the lease
contracts,

The lease expenses (including lease on equipment taken on hire) pertaining of the Company during the year amounted to Rs 4.50
crores (March 31, 2022: Rs. 3.02 crore).

Right of Use Assets
. March 31, 2023 March 31, 2022
Particular (Rs in crore) (Rs in crore)
Opening right of use assets 091 1.97
Addition during the year 3.84 -
Depreciation during the year 1.13 1.06
Closing Right of use assets 3.62 0.91
Lease Liabhility
. March 31, 2023 March 31, 2022
Particular (Rs in crore) (Rs in ¢rore)
Opening Lease liability 1.06 2.08
Addition during the year 3.34 -
Interest for the year 0.51 0.16
Repayment made during the year 1.63 1.18
Closing Lease liability 3.78 1.06
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Maturity profile of Lease Liability

The table below summarises the maturity profile of the Company’s financial liabilities based on contractual undiscounted
payments:

March 31, 2023
Particulars ‘ Within 1 year 1-3 years 3-5 years Above 5 years Total
Lease liabilities 045 0.91 0.91 6.30 8.57
March 31,2022
Particulars ‘ Within 1 year 1-3 years 3-5 years Above § years Total
Lease liabilities 111 - - - .11

Following amount has been recognized in statement of profit and loss account:

Particulars March 31, 2023 | March 31, 2022
Depreciation/amortisation on right to use asset (net of allocation) ’ 113 0.92
Interest on lease liability (net of allocation) 0.51 0.16
Expenses related to short term & low value lease (included under Other expense) 4.50 3.02
Total amount recognised in statement of profit and loss account 6.14 4.10

(c) Net debt reconciliation:

Changes in liabilities arising from financing
Particulars activities
March 31, 2023 March 31, 2022

Borrowings
As at beginning of the year 3,634.25 3,060.43
Cash flows

Repayment of Non-convertible Debentures (1,427.80) -

Proceeds from Non-convertible bonds 1,510.00 350.00

Repayment of working capital loan (50.00) -

Upfront_fee on loan processing (133.66) (44.40)

Finance cost paid {397.14) (187.82)

Proceed from overdraft 37.99 -
Non-cash changes

Finance cost 557.76 456.04
As at end of the year 3,731.31 3,634.25
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37. The carrying value of the investments in DIAL and GHIAL (both are subsidiaries of the Company) which are carried at fair
value are also subject to likely outcome of ongoing litigations and claims as follows:

i, Ongoing arbitration between DIAL and AAI in relation to the payment of Monthly Annual fees for the period till the operations
of DIAL reaches pre COVID 19 levels. Basis an independent legal opinion obtained by the management of DIAL, the Company
is entitled to be excused from making payment of Monthly Annual fee under article 11.1.2 of OMDA to AAI on account of
occurrence of Force Majeure Event under Article 16.1 of OMDA, till such time the Company achieves level of activity prevailing
before occurrence of force majeure. In view of the above, the management has considered the recovery of Rs.446.21 crore paid
under protest in the subsequent periods. Further, the management of DIAL had entered into settlement agreement with AAI on
April 25, 2022 which will govern interim workable arrangement between parties of the payment of MAF. Accordingly, DIAL has
started payment of monthly annual fee w.e.f, Aprit 01, 2022 onwards.

ii. Consideration of Cargo, Ground Handling and Fue! farm ('CGHF") income as part of non-aeronautical revenue in determination
of tariff in case of GHIAL. GHIAL has filed appeal with Telecom Disputes Settlement Appellate Tribunal (TDSAT") and during
the previous year, the adjudicating authority, TDSAT, in its disposal order dated March 06, 2020 has directed Airport Economic
Regulatory Authority (‘AFRA’) to reconsider the issue afresh while determining the aeronautical tariff for the Third Control Period
(*TCP’) commencing from April 01, 2021. In July 2020, the GHIAL has filed an application with the AERA for determination of
Aecronautical tariff for the third control period commencing from April 01, 2021 to March 31, 2026 wherein it has contended that
CGHF income shall be treated as non-aero revenue. During the previous year, AERA vide its Order dated August 31, 2021, has
issued Tariff Order for the TCP effective from October 01, 2021 considering the CGHF revenue as aeronautical revenue. GHIAL
had also filed an appeal against the Tariff Order for the TCP with TDSAT, as the management of GHIAL is ofthe view that AREA
has not considered the outstanding issues in determination of aeronautical tariff for the TCP ag directed by TDSAT vide its ordered
dated March 06, 2020. The management has also obtained legal opinion and according to which GHIAL position is appropriate as
per terms of Concession agreement and AERA Act, 2008.

Accordingly, no adjustments to the carrying value of these investments are considered necessary. The impact of ongoing litigations
might be different from that estimated as at the date of approval of these standalone financial statements and the Company will
closely monitor any material changes to the future economic conditions.

58, Going Concern:

The standalone financial statements for the year ended March 31, 2023 reflected an excess of current liabilities over current assets
of Rs. 1,442.93 crores, The closing current liabilities for the bonds (including accrued interest) is Rs 1,654.65 crores, which are
due for redemption by the year ending March 31, 2024. The management believes that the Company shall be abie to meet its
obligations for the next 12 months primarily through refinancing of such aforesaid existing borrowings and internal accruals, Rased
on the above assessment the management believes that the Company will have available funds to meet its commitments.
Accordingly, these standalone financial statements have been prepared on the going concern basis,

59. The Company and GMR Goa International Airport Limited (*GGIAL’) has executed a Master Services License Agreement
(“MSLA”) dated December 15, 2021, (“MSLA™) to design, develop, operate and manage the Non-Aero Facilities and Services.
As informed by GGIAL, the above agreement being executed between related parties, is subject to approval from Government of
Goa (GoG) in terms of Concession Agreement executed between GGIAL and GoG. However, as informed by GGIAL, GoG has
directed GGIAL to cancel the MSLA and conduct a fresh bidding.

Subsequent to the execution of agreement between the Company and GGIAL, the Company has executed various sub-contracts
with various parties for provision of non-aeronautical services including F & B, Retail, Lounge etc., certain contracts out of these
have lock in period of 1 year.

On termination of the MSLA, GAL shall be liable to pay concessionaires, the fair value of such works as assessed by a valuer.
Apart from the reimbursement towards capex, as on date the management of the Company doesn’t expect any other cash flows
due to early termination of these contracts,
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60. The Board of directors in its meeting held on March 19, 2023 has approved, a detailed Scheme of Merger of the Company with
the GMR Infra Developers Limited (GIDL) followed by Merger of the GIDL with the GMR Airports Infrastructure Limited
(formerly known as GMR Infrastructure Limited). The Scheme is subject to the receipt of requisite approvals from Securities and
Exchange Board of India (“SEBI”), through stock exchanges, the Reserve Bank of India, the National Company Law Tribunal
("NCLT™), other statutory and regulatory authorities under applicable laws and respective shareholders and creditors, Subsequent
to the financial year ended March 31, 2023, the Company has filed the Scheme with stock exchanges for their approval,

During the quarter ended March 31, 2023, the company has entered into scheme of merger with GMR Infra Developers Limited
(GIDL) and GMR Airport Infrastructure Limited (GIL). The main objective of the company being investments, a valuation
specialist is engaged to determine the fair value of investments using income approach. Basis the valuation, the company has
recognised a sum of Rs 22,165.59 crores in the other comprehensive income during the vear.,

61. Previous year figures have been regrouped/ reclassified wherever necessary to confirm to the changes in current year.

62. Additional informatien pursuant to schedule IIT (Division TEI) of the companies act 2013

(a) Ageing schedules:
(i) Capital-work-in progress (CWIP) #
CWIP Amount in CWIP for a year of
As at March 31, 2023 Less than 1 Year | 1-2 Years | 2-3 Years More than 3 Total
Years
Project in progress 45.88, 0.61 - - 46.49
CWIP Amount in CWIP for a year of
As at March 31, 2022 Less than 1 Year | 1-2 Years | 2-3 Years Mo;e than 3 Total
ears
Project in progress 0.61 - - - 0.61
# No project is temporarily suspended. .
(ii) Trade Receivables
Ouistanding for following periods from the date of payment.
As at March 31, 2023* Less than | 6 months- More than
Not due 6 Month. 1 year 1-2 years | 2-3 years 3 years Total
Undisputed trade receivable
i} Considered Good . 67.53 1.63 0.49 0.01 0.02 69.68
ii) Have significant increase in
credit risk - - - - - - -
iiiy Credit Impaired ) 3 . ) } ) )
Disputed trade receivable . ) _ ) . . .
i) Considered Good ) ) ) ) N } )
ii) Have significant increase in
credit risk - - - - - - -
iii) Credit Impaired ) ) ) ) i i )
Less: Provision for ECL ; (0.13) (0.07) (0,05) (0.00) (0.00) (0.25)
Total Trade receivable - 67.40 1.56 0.44 0.01 0.02 69.43
Unbilled Re‘%’?ﬁ 28.35 | TN - - | L9 ORTIN_ 2835
o Vlvr-v¢ \ X "UC)\’~ /\‘/ ey (\
N R -
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As at March 31, 2022*

Outstanding for following periods’ from the date of payment.

Not due

Less than
¢ Month.

6 months-
1 year

1-2 years

2-3 years

More than
3 years

Total

Undisputed trade receivable
i) Considered Good

ii) Have significant increase in
credit risk

iif) Credit Impaired
Disputed trade receivable

i) Considered Good

if) Have significant increase in
credit risk

iii) Credit Tmpaired

48.94

48.94

Less: Provision for ECL

Total Trade receivable

48.94

48.94

Unbilled Revenue

42.23

42,23

Total

42.23

48.94

91.17

*Unbilled receivables are shown as part of other financials assets (Refer note 12) as included above

(iit) Trade Payables

Outstanding for following periods from due date of payment

As at March 31, 2023 Less than More than
1-2 years | 2-3 years Total
1 year 3 years

Total outstanding dues of micro enterprises and small ) i 3
enterprises 5.82 5.82
Total outstanding dues of creditors other than micro
enterprises and small enterprises 91.94 0.86 0.02 0.00 92.82
Disputed dues of micro enterprises and small enterprises ) ) i )
Disputed dues of creditors other than micro enterprises ) :
and small enterprises - 0.09 0.09
Total 97.76 0.86 0.11 0.00 98.73

(The space has been intentionally left blank)
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Outstanding for following periods from due date of payment

As at March 31, 2022 Less than More than
1 1-2 years | 2-3 years Total
year 3 years
Total outstanding dues of micro enterprises and ; ) 3
small enterprises 3.76 3.76
Total outstanding dues of creditors other than micro . i
enterprises and small enterprises 43.61 3.36 46.97
Disputed dues of micro enterprises and small i i i .
enterprises -
Disputed dues of creditors other than micro ) i _
enterprises and small enterprises 0.09 0.09
Total 47.37 3.45 : . 50.82
b) Capital to Risk Weighted Assets Ratio (CRAR):
Sr No Ttems Year Ended Year Ended
* March 31, 2023 March 31, 2022

(i) Capital to risk-weighted assets ratioc (CRAR)* 26.50% 31.59%
(i) TIER [ CRAR* 26.50% 31.59%
(i) TIER If CRAR* 26.50% 31.59%
{iv) Liquidity Coverage Ratio {(A/B)** Not Applicable Not Applicable

* The management assess the compliances for CIC for the purpose of disclosure as per the relevant Master Direction — Core
Investment Companies (Reserve Bank) Direction 2016, DoR (NBFC).PD.003/03.10.119/2016-17 dated August 25, 2016 last
updated on December 29, 2022. As per the guidelines given in the master direction, the company is not required to maintain TIER

I and TIER I Capital, hence the TIER I CRAR and TIER II CRAR are same as CRAR computed in point (i) above,

*#* By virtue of sub clause (C ) of Clause 4 of Liguidity Risk Management Framework for Non-Banking Financial companies and
Core Investment Companies, issued via order number DORNBFC(PD) CC.No.102/03.10.001/2019-20 dated November 04, 2019

the company is not required to maintain Liquidity Coverage Ratio (LCR).

(c) Nature of Loan wise details:

March 31, 2023 March 31, 2022
Amount of % of total Amount of % of total
loan or Loans and loan or Loans and
Type of Borrower advance in Advances in advance in Advances in
. the nature of | the nature the nature of | the nature
loan of loans loan of loans
outstanding outstanding
Loan to Promoters - - - -
Loan to Directors - - - -
Loan to KMPs - - - -
Loan to Related parties (Excluding accrued interest) 493.50 1900% 531.00 100%
Total 493.50 531.00
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(d) Promoter sharcholding:

As at March 31, 2023 As at March 31, 2022
Name of promotors No. of % of % change No. of % of total % change
total during the during
shares shares Shares

Shares year the year
GMR  Airport Infrastructure Limited
{Formerly known as GMR Infrastructure | 42,20,00,837 { 30.00% - 1 42.20,00,837 30.00% {23.08%)
Limited)

(e) The Company do not have any Benami property, where any proceedings has been initiated or pending against the company for
holding any Benami property.

(f) The Company has no transactions/balances with companies struck off under section 248 of the companies act, 2013 to the best
of the knowledge of company’s management,

(g) The company has not traded or invested in Crypto currency or Virtual cutrency.

(k) Except for the information given in the table below, the company have not advanced or loaned or invested funds to any other

persons or entities, including foreign entities (intermediaries) with the understanding that the intermediary shall:

(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of

the Company (Ultimate Beneficiaries) or;
(b) provide any guarantee, security or the like to or on behalf of the ultimate beneficiaries, except

Date and amount of fund advanced or loaned or Date and amount of fund further advanced or Date and
invested in Intermediaries with complete details of loaned or invested by such Intermediaries to amount of
each Intermediary. other intermediaries or Ultimate Beneficiaries | guarantee,
along with complete details of the ultimate security or
beneficiaries, the like
S.No Name of Loan/ Date Amou Name of Loan/ Date Amount | provided
. infermediary | Invest nt (in | intermediary | Imvest (in Rs. to or on
and ment/ Rs. and ment/ crore} behalf of
relationship | Advan crore) relationship Advan the
ce ce Ultimate
Beneficiari
es
GMR Airports . .
1 Netherland Equity zAég; 04, 7.55 Equity NA
B.V.*
GMR Airports .
2 Netherland Equity ’;ég}; 04, 37.77 Equity NA
B.V.* Equity March
GMR Airports April 11 Investment in 11,2022 92.38
3 Netherland Equity 2§22- g 4557 | PTAPA# | Equity NA
B.V. *
GMR Airports .
4 |Netherland | Equity | 507 %% | 225 Equity NA
B.V. * 22

* Relationship - It"s a subsidiary of GAL. # Relationship - It’s a joint venture of GAN B, V.

(i) The company have not received any fund from any person(s) or entity (ies), including foreign entities (funding Party) with the
understanding (whether recorded in writing or otherwise) that the company shall:

(i) directly or 1nd1rect[y lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the

funding pasrtyted
\“ hry

thpate beneficiaries) or,

/\‘::"""‘* 7,

u‘ltlmﬁ@]?eneﬁmanes




GMR Airports Limited

CIN U6S999HRI1992PLC101718

Notes forming part of the standalone financial statements for the year ended March 31, 2023
(All amount in Rupees Crores unless stated otherwise)

() The Company has used borrowings from Banks and financial institutions for the specific purpose for which it was taken at the
balance sheet date.

(k) The company has not been declared wilful defaulter by any bank or finencial institution or other lender.

(1) As per the loan documents, there is no requirement of filing of quarterly returns or statements of current assets by the company
with banks or financial institutions.

(m) The company does not have any such transaction which is not recorded in the books of accounts that has been surrendered or
disclosed as income during the year in the tax assessments under the income tax act, 1961 { such as, search or survey or any other
relevant provisions of the Income Tax Act 1961,

63. Certain amounts (currency value or percentages) shown in the various tables and paragraphs included in these standalone
financial statements have been rounded off or truncated as deemed appropriate by the management of the Company.
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Date: May 26, 2023 Date: May 26, 2023 Date: May 26, 2023 Date: May 26, 2023

-~
Rabu ghimar .Dudejah

G.

Chief Financial Officer Company Secretary
- ACAPG2146H PAN:- ARQPK4912J
Place: New Delhi Place: New Delhi

Date; May 26, 2023 Date: May 26, 2023




