















































Asteria Real Estates Private Limited
CIN : U43200T7Z2008PTC021712

Balance Sheet As at March 31, 2022

(Amount in Thousands)

Notes As at As at
3i-Mar-22 31-Mar-21
Assets
Non- current assets
Investment property 3 948 8,900
Non-current tax assets (net) - 4
Other non-current assels 4 - -
948 8,904
Current assets
Financial assets
Cash and cash equivalents 5 47 s
Other financials asscts 4 - B
Current tax asscts (net) - -
Other current assels 4 518 563
565 570
Assets classified as held for disposal 6 30,686 27,981
Total assets 32,199 37,456
Equity and liabilities
Equity
Fquity share capital 1 300 300
Other equity 8 1,614 -2,621
Total equity 1,914 -2,321
Current liabilities
Financial liabilities
Borrowings 12 29,640 39,695
Trade payables to MSME 9 - -
Trade payables to other than MSMT 9 107 80
Other financial liabilitics 10 - 1
Otlier current liabilities 11 5 0
Current tax liabilities (net) 533 -
30,285 39,777
Total liabilities 30,285 39,777
Total equity and labilities 32,199 37,456
Corporate information about the Company 1
Summary of significant accounting policies 2

The accompanying notes are an integral part of the financial statements  3-29
As per our report of even date

For Givish Murthy & Kumar
Chartered Accountants
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Asteria Real Estates Private Limited
CIN : U45200TZ2008PTC021712

Statement of Profit and loss for the Year ended March 31, 2022

(Amount in Thousands)

Year Ended

Year ended

Notes

B - B - ~ 31-Mar-22 31-Mar-21
Continuing Operations ) ' R B '
[ncome
Other income 13 5,084 “
Taotal income (A) 5,084
Expenses
Finance cost 14 - |
Other expenses 15 312 342
Total expenses (B) 312 344
Profit / (loss) before tax from continuing operations 4,172 (344)
Tax expenses of continuing operations 16
Current tax 533 -
Adjustments of tax relating to earlier periods 4 -
Deferred tax charge/ (credit) - -
(Loss) / profit after tax from continuing operations 4,235 (344)
(Loss) / profit for the year 4,235 (344)
Net other comprehensive income not to be reclassified to profit or
loss in subsequent periods ) B
Total comprehensive income for the year 4,235 (344)
Earnings per equity share (Rs.) from continuing operations 17 141,17 (11.46)
Basic, computed on the basis of profit from continuing operations
attributable to equity holders of the parent (per equity share of Rs. 10
each)
Farnings per equity share (Rs.) from continuing operations 17 141.17 (11.46)
Diluted, computed on the basis of profit attributable to equity holders of
the parent (per equity share of Rs.10 each)
Corporate information about the Company 1
Summary of significant accounting policies 2
The accompanying notes form an integral part of the financial statements 3-29

As per our report of even date
For Girish Murthy & IKumar
Chartered Accountants
Firm registration number;

B. Giris
Partner
Membership No: 85745

Place : Hosur
Date : 28th April'2022

For and on behalf of the board of directors
Asteria Real Estates Private Limited

Director
DIN: 1687626

>

K L Krishna Kumar
Director
DIN: 08206490




Asteria Real Estates Private Limited

Statement of changes in equity for the Year ended March 31, 2022

Attributable to the equity bolders
Particulars Hauity Fquity . | Retained
Share Component of | ;
. B | Capital Debentures —
For the Year ended March 31, 2022 -
As at April 01,2021 300 -] (2,621
C hdnucs in cquity due to pno[ penod errors - = -
Restated balance as at 01-Api'2021 300 - | 2,621)
Profit /(71059) for the year B - -1 4235
Othel COtanBIICIlblV6l§E9I13€ . - | =
Total comprehensive income 300 - | 1,614
Movc_11_1£,1_1l.d}1}717nvtlle year - - ! _ .
As at March 31,2022 300 - | 1,614
F‘m thg‘n_’eal u]de(l \f[mch 31, 2{)2! S ) S
As at April 01,2020 300 o=l 227
Ch‘mﬁes in equity | due to prior pqn_l(_)_d errors | o ) _E i -
Restated balance as at 01-Apr'2020 300 -l e
Profit /(loss) for the year S e D 20|
OthCl -comprchensive income I ! - =
Total comprehensive income - 300 - -7\ (2 621)
Movement during the year - 3 - o ) 7—7\ ) -
As at March 31, 2021 300 - (2 621

The accompanying notes form an integral part of the financial statements.

As per our report of even date

For Girish Murthy & Kumar
Chartered Accountants
Firm rpgistration piimber: 00

Partner
Membership No: 85745 Hq‘]Poml v \Za'

,ffi-

B

‘:; % \ 45, Palace Road, | 5 |
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For and on behalf of the board of directors
Asteria Real Estates Private Limited

o
Govind BhatP— K L Krishna Kumar

Director Director
DIN: 1687626 DIN: 08206490

Total Equity

@321
4235

977

- (1L977)

(Amount in Thousands)

(2,321)

1,914

1,914

_(344)

- (2,321)




Asteria Real Estates Private Limited
Cash Now statement for the Year ended Nareh 31, 2022

(Amount in Thousands)

Year ended Year ended

- ) R R a 3-Maw-22  3t-Mar-21
Cash flow from operating activities 4,772 =344
Profit before tax
Adjustments to reconcile profit before tax to net cash flows:
Depreciation of property, plant and equipment
Finance Tncome - e
Net forcign exchange differences
Gain/ (loss) an disposal of Tavestmenl property, plant and equipment and Assel held for sale (5,084) -
Finance income (including fair value change in financial instruments) -
Finance costs (including fair value change in financial instruments) - |
Bad debts/ advances written off and provided for - 100
Liabilities/ provisions no longer required written back - 2
Working capital adjustments: -
Increase/ (decrease) in short term loans and advances - -
(Increasc)/ decrease in other current assels 45 -42
Increase! (decrease) in trade payables and other financial liabilities (N |
Increase/ (deerease) in ather current liabilities 3 11
Increase/ (decrease) in Trade payables 27 -67
Increase/ (decrease) in other non-financial liabilities — 5
(236) (362)
Income tax paid (net of relund) 4] (4)
Net cash flows from/ (used in) operating activities (A) (236) (366)
Investing activities
Purchase of Investment property, plant and equipment (including capital work-in-progress and
capital advances) - -
Purchase ol intangible assels
N . : . 10,332
Proceeds from sale of Investment property, plant and equipment & asset held for sale -
[nterest received - -
Net cash flows from/ (used in) investing activities (13) 10,332 -
Financing activities
Procecds from borrowings (10,055) 295
Interest paid (gross) - {n
Net cash flows from/ (used in) financing activities (C) (10,055) 294
Net increase/ (decrease) in cash and cash equivalents 40 =72
Cash and cash equivalents at the beginning of the period 7 79
Cash and cash equivalents at the end of the period 47 7
Components of cash and cash equivalents
Cash on hand - 0
Balances with scheduled banks:
Iu current accounts 47 7
Taotal cash and cash equivalents (note 5) 47 7
Corporate information about the Company 1
Summary of significant accounting policies 2
The accompanying notes form an integral part of the financial statements. 3-29

As per our report of even date

For Girish Murthy & Kumar
Chartered Accountants
Firm regigtration nun

2 0009345

Partner
Membership No: 85745
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Dale : 28th April2022

For and on behalf of the board of directors
eria Real Estates Private Limiled

S

Govind Blmt P
Director
DIN: 1687626

K L Krishna Kumar
Director
DIN; 08206490




Asteria Real Estates Private Limited
Nates to financial statements for the Year ended Mareh 31, 2022

3 Lnvestment Property ) (Amount in Thousands)
Frechold land Buildings Plant and Tatal
machinery ~
Cost
At April 1,2020 36,882 36,882
Additions = &
Disposals - -
Assets-Held for Sale - -27.981 . -27,981
At Mareh 31, 2021 B 8,900 - - 8.900
Additions - -
Disposals -5.248 -5,248
Assets-Teld lor Sale -2,704 -2,704
At Marceh 31, 2022 948 - - 948

Net Book value

At March 31, 2022 . . 948 - - 948
At March 31, 2021 8,900 - _ - 8,900
At April 1,2020 36,882 - - 36,882

(Amount in Thousands)
Information regarding income and expenditure of Investment property 31-Mar-22  31-Mar-21

Rental income derived from investment properties - -
Direct operating expenses (including repairs and maintenance) generaling rental income - =
Direet operaling expenses (including repairs and maintenance) that did not generate rental income - -
Protit
l.ess — Depreciation = -
Profit avising from investment properties before indirect expenses - -

ising from investment propertics before depreciation and indivect expenses - -

Notes:
As at 31st March 2022, the Fair value of the investment property Rs 0318 Crore ( March 31,2021 : 3.140 Crores). The fair value is based on accredited independent valucr.

Description of valuation techniques used and key inputs to valuation on investment properties:

Range (weighted average) |
3LMar22|  31L.Mar2
ey |

Investment Properties Valuation technique Significant unobservable inputs

Note:The company owaed .86 ( March'21-7.35 ) Acres of land
under the jurisdiction of Shoolagiri Sub-registrar otfice in
Krishnagini District of Tamil Nadu, as on balance sheet date 31st
March 2022, The estimated marker value of the lnd is Rs. 0.318
crores (as on 3lst March 2021 - Rs.3.140 crores). The management
doesn’t foresee any loss in the value of the property due to this

Sales Comparison Method ( Market

Approach) Nill _ ;

acquisition.

The company owned 7.35 acres of land as on 3 1st March 2021 During the FY2021-22, the company has sold 3.69 acres of land and reclassified as assct held for sale 2.80 acres of
Land . As on 315t Mareh'2022 the company has 0.86 acres of land.

Out of the total lands held by the company (i.c as Tnvestment Property and Asset held for Sale), an extent of (.86 acres of land have been mortgaged o IDBI Bank as security for the
wotking capiral facility provided by the bank. The security was provided by way deposit of tide deeds for the above Facilities availed by the holding company GMR Power and Urban
[nfra Limited (Previously GMR Infrastructure Limited).

Note: The above estimated values are based on the valaution of the land done by extenal experts as on 31st Decemeber 2021 and Management is of the view that the valuation of lands has not
changed materially as on 31.03.2022 and retain the value of properties same as December 2021

4 Other assets (Amount in Thousands)
Non-eurrent Current
31-Mar-22 31-Mar-21 31-Mar-22  31-Mar-21

Capital advances
Unsecured, considered good
Others

Prepaid cxpenses = = - &
Balances with statutory/government authoritics - 518 563
518 563




5

o

_Cash and eash equivalents __(Amountin Thousands)

Non-current Current
- 31-Mar-22 31-Mar-21 31-Mar-22  31-Mar-21
Balanees witl banks:
- On current accounts - - 47 7
— Depuosits with less than three months maturity - - - -
Cash on hand = - R o
{A) # - 47 i
Bank Balance other than cash and cash equivalents
Deposits with maturity for more than 12 months = - - =
- Deposits with maturity for more than 3 months but less than 12 months = N & =
— Margin money deposit _ = - = o
(B) B E > _
Total (A+B) = 2 47 7
For (he purpose of the statement of cash flows, cash and cash equivalents comprise the following: (Amount in Thousands)
. 31-Nar-22 31-Mar-21
Balances with banks:
47 7

— On current accounts

— Deposits witl less than three months maturity
Cash on hand - 0
Less : Bunk overdrafts

47 -

Assets classified as held for disposal
(Amount in Thousands)
NU']—L‘!“'I'{‘II[ Current
31-Mar-22 Al-Mar-21 31-Mar-22 31-Mar-21
Asscts Classitied as Held for Sale 30,686 27,981
- - 30,686 27,981

During the FY 2020-21 the company has transfered 19.54 acres of land to Asset held for sale in tespect of Land acquired by SIPCOT. Out of this the company could sell zero
acres of land to SIPCOT during this year.

During the FY 2021-22 the company has entered into MOU with various partics which the company proposed to scll 2.80 acres in FY 2022-23, cost of these land are reclassified as
Assct held for sale, as such tatal no. of acres asset held for sale as on 3 1st March'22 is 22.34 acres of land.




Asteria Real Estates Private Limited
Nates to financial statements Tor the Year ended Marveh 31, 2022

7 Share Capital i (Amount in Thousands)
31-Mar-22 31-Mar-21

Authorised shares
10,00,000 (March 31, 2021: 10,00,000) equity shares of Rs. 10 cach 10.000 10,000

Issued, subscribed and fully paid-up shares
30,000 (March 31, 2021: 30,000) cquity shares of Rs, 10 cach 300 300
300 i 300

(1) Reconciliation of the shares outstanding at the heginning and at the end ol the reporting year

31-Mar-22 31-Mar-21
No of Shares in {Amount in No of Shares {Amount in
Units Thousands) in Units Thousands
Equity shares
At the beginning of the year 30,000 300 30,000 300
Issued during the year
Outstanding at the end of the year 30,000 300 30,000 300

(b) Terms/ vights attached to equity shares

The Company has only one class of equity shares having a par value of Rs.10 per share.

Fach holder of equity shares is entitled to one vote per share. The Company declares and pays dividend in Indian rupees. The dividend proposed by the Roard of Directors is subject to
the approval of'the sharcholders in ensuing Annual General Meeting, During the year, the Company has not proposed for any dividend payable to the sharcholders.

In event of liquidation of the Campany, the holders of equity shares would be entitled to receive remaining assets of the Company, after distribution of all preferential amounts. The
distribution will be in proportion to the number of equity shares held by the shareholders.

() Shares held by holding/ultimate holding company and/ar their subsidiavies/associates
Out of the equily shares issued by the company, shares held by its holding company,ultimate holding company and their subsidiaries/associates are as below:
(Amount in Thousands)

31-Mar-22 31-Mar-21
GMR SEZ & Part Holding Limited (Formely known as GMR SEZ &
Port Holding Pvt Ltd Jand its nomincees, the immediate holding company.
30,000 {(March 2021: 30,000) Equity Shares of Rs.10 each fully paid up 300 300
(¢) Details of sharcholders holding more than 5% shaves in the Company

31-Mar-22 JE-Mar-21
Namne of sharcholder No of Shares in % halding No of Shares % halding
Units in_Units

Equity shares of Rs.10 each [ully paid up
GMR SEZ & Port Holding Limited (Formely known as GMR SEZ & Port
Holding Pvt Lid Yand its nominees, the immediate holding company. 30,000 100.00% 30,000 100.00%

Nate : As per records of the Company, including its register of shareholders/ members and ather declaration received from shareholders regarding beneficial interest, the above
sharcholding represent both legal and beneficial ownership of shares.

8 Other equity (Amount in Thousands)
31-Mar-22 31-Mar-21

Surplus in the statement of profit and loss

Balance at the beginning of the year (2,621) (2,277)
Profit/(loss) for the year 4,235 (344)
Net surplus in the statement of profit and loss 1,614 (2,621)

General reserve

Balance at the beginning of the year

Add: Transter from statement of profit and loss
Closing halance - =

Components of other comprehensive income

Equity seeurities fair valued through other comprehensive income

Balance at the beginning of the year s _
Mavement during the year - =

Closing balance = z

Total other equity 1,614 (2,621)




0
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As on 31st March 2020, the company had a loan of Rs 39.000,000 from its holding company M/s GMR SEZ & Port Holdings Lid (G
year 2020-21, the company has further taken a loan of Rs. 295,000
amount was Rs 39,695,000, During current financial year 2021-22, the company
24,265,000, As on 315t March'22 the outstanding Loan amaunt of Rs 29,640,000

Trade payables (Refer Aging note no:20)

(Amaunt in Thousands)

Non-current
3-Mar-22 Ji-Mar-21

Current
31-Nar-22 JI-Mar-21

Trade payables
- Total outstanding dues ol micro enterprises and small enterprises
- Total outstanding dues of ereditors micro enterprises and simall
cnterprisvs-Related partics

Total "A"
~Total outstanding dues of creditors ather than micro enterprises and
small enterprises
~ Total outstanding dues of creditors other than micro enterprises and
small enterprises-Related partics

Total "B"

Other financial liabilities

48 24

39 56 |

107 80

{(Amount in Thousands)

Non-current

Current
31-Mar-22 Ji-Mar-21

Interest acerued but not due on borrowings
Non-trade payables (Group Companics)
Non-trade payables

J1-Mar-22 31-NMar-21

Other liahilities (Amount in Thousands)
Non-current Current

31-Mar-22 31-Mar-21 31-Mar-22 31-Mar-21

Statutary dues payable - - 5 0

- - 5 0

Short-term Borrowings
(Amount in Thousands)
31-Mar-22 31-Mar-21
e L ——
Loan from holding company(unsecured) 29,640 39,695
29.640 39,695
29,640 39,695
The above amount includes
Secured Borrawings - -
Unsecured Borrowings 29.640 39.695
29,640 39,695

SPLIL) for a period of 12 months. During current financial
for a period of 12 months from GSPHL and repaid an amount of Rs Nil . As on 31st March 2021, the outstanding Laan
has taken a loan of Rs. 14,210,000 for a period of 12 months from GSPHL and repaid the Loan of Rs




Asteria Real Estates Private Limited
Notes to linancial statements for the Year ended Mareh 31, 2022

13

14

16

17

Other inconie (Amount in Thousands)

31-Mar-22 31-Mar-21

Interest income on
Bank deposits

Others* = -
Provisions/Liability no longer required written back - -
Net gain on disposal of property, plant and equipment 5,084 -
Other non-operating income - -

5,084 -
Finance cost (Amount in Thousands)
31-Mar-22 31-Mar-21

Interest cost = :
Interest on delayed statutory payments = 1
Other borrowing Cost = =
Bank charges « =

- 1
Qther expenses (Amount in Thousands)
31-Mar-22 31-Mar-21
Rates and taxes 87 5
Legal and professional fees 201 213
Bad dcbts/ advances written off - 100
Travelling and conveyance # =
Payment to auditors (refer details below) 24 24
Communication costs - -
Printing and stationery = -
Bank charges - -
Miscellancous expenses - -
312 342
Payment to auditors
As auditor:
Audit fee 10 10
Limited Review 14 14
24 24
Income tax cxpenses in the statement of profit and loss consist of the tollowing: (Amount in Thousands)
31-Mar-22 31-Mar-21

Tax expenses
Current tax - =
Deferred tax & -

Total taxes - &

Earnings per share ['EPS']|

Basic EPS amounts are calculated by dividing the profit/(loss) for the year attributable to equity holders of the parent by the weighted average number
of equity shares outstanding during the year.

Diluted EPS amounts are calculated by dividing the profit attributable to equity holders of the parent (after adjusting for interest on the convertible
preference shares) by the weighted average number of Equity shares outstanding during the year plus the weighted average number of Equity shares
that would be issued on conversion of all the dilutive potential Equity shares into Equity shares.

The following reflects the income and share data used in the basic and diluted EPS computations:

31-Mar-22 31-Mar-21

Profit after tax attributable to sharcholders of the parent (Amount in Thousands)
Continuing operations (Amount in Thousands) 4,235 (344)
Discontinued operations (Amount in Thousands) - -

Profit attributable to equity shareholders of the parent for basic/diluted earnings per share
(Amount in Thousands) 4,235 (344)

Weighted average number of equity shares of Rs.10 each outstanding during the period used in

caleulating basic and diluted earnings per share (No of Shares in units) 30,000 30,000
SRTHY &>
Earnings per share for continuing operations -f Ty i N 141.17 (11.46)

141.17 (11.40)
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Notes (o financial siatements for the Year ended Mareh 31, 2022

a)

1)}

Corporate Information

Asteria Reul Estates Private Limited domiciled in India and incorporated on 8th February, 2008. The company is in the business of dealing in real estate, property development, estate

agency ta acquire by purchuse, exchiange, net or otherwise deal in lands, buildings or any estate or interest therein and any rights over or connected with lands so sitwated and laying

and prepaving sites by planting, paving, drawing and by constiucting oltices, flats, service flats, hotels, warehouses, shopping and

out, developing land for industiial purpose, building

commercial complexes, by leasing, letting or renting, selling( by instalments, ownership, hire purchase basis or atherwise or disposing of the same) The company's Holding compiny

¢ Limited,

1R SEZ and Port Molding Limited and ultimate holding company is GMR Pawer and Uiban Tnfva Limited/GMR Enterprises Priv

The registered office of the company is located in Hosur in Tamilnadu, India.

Information on other related party relationships of the Company is provided in Note 18

The financial statements were approved for issue in accordance with a resalution of the divectors on 28th April'2022

Significant accounting policies

Rasis of preparat
The financial statements are prepared in accordance with Indian Accounting Standards (Ind AS}, under the historical cost convention on the accrual basis except for certain hnuncial

values, the provisions of Companies Act, 2013 (the “Act’) (1o the extent notified). The Ind AS are prescribed under seetion 133 of the Act read

instruments which are measured at £
with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 and relevan

amendment rules issued thereafier.

Accounting policies have been consistently applied except where a newly issued accounting standard s initially adapted or a revision to an existing accounting stundard requires a

change in the accounting policy hitherto in use.

The financial statements are presented in Indian Rupees (INR).

Summary of significant accounting policies
Current versus Non-current elassification

‘The Company presents assets and liabilities in the balance sheet based on current/ nan-current classification. An asse is treated as current when it is:
i) Expected to be realised or intended to be sold or eonsumed in normal operating eycle

i) Held primarily for the purpose of trading

i) Expected 1o be realised within twelve months alier the reporting pe d, or

ivi Cash or cash cauivalent unless restricted Irom being exchanged or used to settle a liability for at least twelve months after the reporting period

All other assets are classified as non-current. A liability is current when itis:
i) It is expected 1o be scitled in normal operating eycle

i) is held primarily tor the purpese of
iDL is held primarily for the puipose of tading

fiil is due to be settled within twelve montbs after the reporting period, or

ivyThere is no unconditional right 1o defer the settlement of the liability for at least twelve months afier the reporting period

ading

All other liabilities are classified as non-current. Deferred lax assels and liabilities are classilied as non-current assets and liabilities. The operating cycle is the time between the

acquisition of assets lor processing and their realisation in cash and cash equivalents. The Company has identified twelve months as its operating cycle.

I Property, Plant and Equipments

Recognition:

The cost of an item of property, plant and equipment shall be recognised as an asset if, and only if:
(a) it is probable that future econamic benefits associated with the item will flow to the entity; and
() the cast of the item ean be measured reliably.

ed Assets are stated at acquisition cost less accumulated depreciation and cumulative impairment. Such cost ineludes the expenditure that is diveetly attributable to the acquisition
of the plant and equipment and borrowing costs for long-term construction projects if' the recognition criteria are met.
Subisequent costs are included in the asset’s carrying amount or recognised as a separate asset, as appropriate, anly when it is prabable that future ceonomic benetits associated with

the iterm will flow to the company and the cost of the item can be measured reliably. The carrying amount of any component accounted for as a separate asset are derecognised when

sed in the carrying amount of the item of property, plant and equipment as a replacement if the

replaced. Further. when cach major inspection is performed, its cost is recog

recognition criteria are satisfied. All other repaits and maintenance are charged to profit and loss during the reporting period in which they are meurred.
An item of property, plant and equipment and any significant part initially reeognised is derccognised upon disposal or when no future economic benetits are expected from its use or

in or loss arising on derecognition of the asset (calculated as the difference between the net disposal proceeds and the carrying amount of the asset) is included in the

disposal. Any

statement of profit and loss when the asset is derecognised.

The residual valucs, useful lives and methods of depreciation of property. plant and cquipment are reviewed at cach financial year end and adjusted prospectively, il appropriate.

Depreciation on Property, Plant and Equipment

Depreciation on the Property plant and equipment is caleulated on a straight-line basis using the rates arrived at, based on useful lives estimated by the management, which coincides

with the lives prescribed under Sehedule 11 of' the Companies Act, 2013 except for assets individually costing less than Rs. 3,000 which are fully depreciated in the year of acquisition.

The management believes that these estimated useful lives are realistic and reflect fair approximation of the period over which the assets are likely to be used. The residual values,
useful lives and method of depreciation of property. plant and equipment are reviewed at each tinancial year end and adjusted prospectively, if appropriate.

Depreciation charges for impaired assets is adjusted in future periods in such a manner that revised carrying amount of the asset is allocated over its remaining useful life,

Tuvestment properties

Since there is no change in the lunctional currency, the Company has elected to continue with the carrying value for all of its investment property as recognised in its Indian GAAP

at the transition date, viz., Ist April 2015.

tinancial statements as deemed cos

Investment properties are measured initially at cost, including wansaction costs. Subsequent to initial recognition, investment properties are stated at cost less accumulated
Y.

depreciation and accumulated impairment loss. if'a

The cost includes the cost of replacing parts and borrowing costs for long-term construction projects i the recognition criteria are met. When significant parts of the investment
LSO,

roperty are required o be replaced at intervals, the Company depreciates them separately hased on their specific uselul lives—All other repair and maintenance costs are recognis
) pany ul 2

profit or loss as incurred. s )P\TH ¥
A\ 4
I . ‘ w0 sy 3 o N /4
Depreciation is recognised using swaight line method so s o write off the cost of investument property less theivresidual yalues® *c!(ﬂ

. . . s He A . . o RN " ; s g

Companies Act, 2013, or in the case of assets where useful lite was determined by technical evaluation, aver the life so llgléﬂzulcd Jpreciation method is reviewed at

vear end to reflect the expected pattern of consumption of the future benefits embodied in the investment propértl [Frighdlll Lpnd gid properties under constiup
o Uiy ps

depraciated.




h)

Though the Company measures investment property using cost based mensurement, the fair value of investment propenty is disclosed in the notes Fair values are determined based on

an annual evaluation pertormed by an accredited extemal independent valuer applying a valuation madel recommended by the International Valuation Standards Commitree.

Investment properties e derecognised either when they have been disposed of or when they are permanently withdrawn from use and no tuture economic benafitis expected fom
their disposal.

The difference between the net disposal proceeds and the carrying mmount of the asset is recognised in profit ar loss in the peviod of derecognition.
Intangible assets

Intangible assets acquired separately are measured on initial recognition at cost. The cost of intangible assets acquired in o lusiness combination is their fair value at the dae of

aequisition. Following initial recognition. intangible assets are carricd at cost less any accumulated amortisation and accumulated impairment losses. Internally generated intangibles,

excluding capitalised development costs, are not capitalised and the related expenditure is refllected in profitor loss in the period in which the expenditure is incurre

Intangible assets include software and their useful lives are assessed as cither finite or indefinite,

Amortisation of intangible assets

Intangible assets with finite lives are amartised over the useful cconomic life and assessed for impaimment whenever there is an indication that the intangible asset may be impaired.
The amartisation period and the amortisation method for an intangible asset with a finite useful life are reviewed at least ut the end af cach reporting period. Changes in the expected
useful life or the expected patiern of consumption of future cconomic benelits embadied in the asset ave considered to madify the amantisation period or miethod, as appropriate, and
are treated ais changes in accounting estimates. The amortisation expense on intangible assets with finite lives is recognised in the statement of profit and lass unle
forms part of carrying value ol another &

ich expenditure

sel.

Intangible assets like the Software licence are amontised over the useful life of 6 yewrs as estimated by the management.

Borrowing cost

Borrowing costs directly atributable to the acquisition, construetion or production of an asset that necessarily takes a substantial period of time to get ready for its intended use or sale

are capitalised as part of the cost of the assel. All ather borrowing costs are expensed in the period in which they occur. Barrowing cosls consist of interest and other costs that an
entity incurs in connection with the borrowing of funds. Barrowing cost also includes exchange dillerences to the extent regarded as an adjustment o the borrowing costs.
Impairment of non-financial assets

the end of each accounting year, the Company reviews the carrying amounts ol its PPE, investment properties, intangible assels and investments in associates and joint ventures

rine whether there is any indication that those assets have sullered an impairment loss. II'such indication exists, the said assets are tested for impairment so as to determine the

impaivment loss, it any. Goodwill and the intangible assels with indefinite life are tested for impairment each year.

Impairment loss is recognised when the carrying amount of an assel exceeds its recoverable amount. Recoverable amount is determined:
(i) in case of an individual asset, at the higher of the net selling price and the value in use; and

(iiyin
use.

¢ of a cash generating unit (a group ol a that generates identilied, independent cash flows), at the higher of the cash gencrating unit’s net selling price and the value in

{The amount of value in use is determined as the present value of estimated future cash flows from the continuing use of an asset and from its dispo al at the end of its uselul life. For
this purpose, the discount rate (pre-tax) is determined based on the weighted average cost of capital of the company suitably adjusted lor
the assct).

s specified to the estimated cash Nows off

For this purpose, a cash generating unit is ascertained as the smallest identiliable group of assets (hat generates cash inflows that are largely independent of the cash inflows fiom other

aceats Ar aranne af accate

in

If recoverable amount of an asset (or cash generating unit) is estimated to be less than its ca amount, such deficit is recognised immediately in the consolidated statement of

Profit and Loss as impairment loss and the carrying amount of the asset (or cash generating unit) is reduced to its recoverable amount. For this purpose, the impairment loss
recognised in respeet of a cash generating unit is allocated first to reduce the carrying amount of any goodwill allocated ta such cash generating unit and then to reduce the carrying
amount of the other assets of the cash generating unit on a pro-rata basis.

When an impainment loss subsequently reverses, the carrying amount of the asset (or cash generating unit) is increased to the revised estimate of its recoverable amount, but so that
the increased carrying amount does not exceed the ying amount that would have been determined had no impairment loss is recognised for the asset (or cash generating unit) in
prior years. A reversal of an impairment loss is recognised immediately in the consalidated statement of protit and loss.

Provisions, Contingent linbilities, Contingent assets, and Commitments

Provisions are recognised when the Company has a present abligation (Jegal or constructive) as a resull of a past event, it is probable that an outtlow of resources embodying
cconomic benetits will be required to settle the ab

dion and a reliable estimate can be made of the amount of the abligation. When the Company expects some or all of a provision
to be reimbursed, for example. under an insurance contract, the reimbursement is recognised as a separate assct, but only when the reimbursement is virtually certain. The expense
relating to a provision Is presented in the statement of prolit and loss net of any reimbursement.

I the effect of the time value of money is material. provisions are discounted using a current pre-tax rate that reflects, when appropriate, the risks specific to the liability. When
discounting is used, the increase in the provision due to the passage of time is recognised as a tinance cost.”

A contingent liability is a possible obligation that arises from past events whose existence will be confitmed by the occurrence or non-occurrence of one or more uncertain future
events beyond the control of the Group or a present obligation that is not recognized because it is not probable that an outflow of resources will be required to settle the abligation. A
contingent liability also arises in extremely rare cases where there is a liability that cannot be recognized because it cannot be measured reliably. The Company does not recognize a
contingent liability but discloses its existence in the financial statements.

Commitments include the amount of purchase order {net of advances) issued to parties for campletion of assels

Provisions, contingent liabilities. contingent assets and commitments are reviewed at each balance sheet date

Financial Intruments

Finaneial assets and financial liabilities are recognised when the Company becomes a party to the contract embodying the related financial instruments. All finaneial assets, financial
liabilities and linancial guarantee contracts are initially measured at nansaction cost and where such values are different from the fair value, at fair value. Transaction costs that are
directly attributable to the acquisition or issue of financial assets and financial liabilities (other than financial assets and financial liabilities at fair value through profit and loss) are
added 1o or deducted from the fair value measured on initial recoguition of financial asset or financial lability. Transaction costs direetly attributable to the acquisition of tinancial
assets and tinancial liabilities at fair value through profit and loss are immediately recognised in the statement of profit and loss. In case of interest [ree or concession
loans/debentures/preference shares given to associates and joint ventures, the excess of the actual amount of the loan over initial measure at fair value is accounted as an equity
mvestment.

Investment in equity instruments issued by associates and joint ventures are measured at cost less impainnent.

Effective Interest Method

The effective interest method is o method of caleulating the amortised cost of a tinancial instrument and of allak;

\

effective interest rue is the rute that exactly discounts future cash receipts or payments through the expected life 0|'1I1§ §11'




ancial Assets at amortised cosl

W assets are held within a business model whose objective is 1 hold these assets in order o collect

Finuncial assets are subsequently measured at amortised cost it these fin

contractual cash flows and the contractual terms of the finaneial asset give vise on specified dates o cash flows that wre solely payments of principal and intevest on the principal

amount outstandin

Finaneial Assets measured at faiv value
“inancial assets are measured at fair value through other comprehensive income if these financial assets ave held within 1 business model whose objective is t hold these assets in
‘e nise on specitied dites to cash tows that are sulely payments

o)

order o collect contractual cash flows or o sell these finaneial assets and the contractual terms ol the financial asset

of principal and interest on the principal amount outstanding.

wancial asset not measured at amortised cost or at fair value through other comprehensive income is carried at Fir value through the statement of profit and loss

Impairment ol finaneial assets
"Loss allowance for expected credit losses is recognised for financial assets measured at amortised cost and fair value through profit or loss.

ition, loss allowance equal to twelve months expeeted credit losses is recognised. Loss
struments his s

sed since nitial recoy

For lina

| assets whose credit risk has not significantly inen

allowance equal to the lifetime expected credit losses is recoenised if the credit risk on the financial pnificantly increased since initial recognition.”

De-recognition of financial assets

The Company de-recognises a linancial asset only when the contractual rights to the cash ows from the financial asset expire, ar it transfers the financial asset and the nansfer

ition under Ind AS 109,

If the Company neither transfers nor retains substantially all the risks and rewards of ownership and continues to control the transferred asset, the Company recagnises its retained

interest in the assets and an associated liability for amounts it may have to pay.

asset and also reco,

If the Company retains substantially all the risks and rewards of ownership of a amsferred financial asset, the Company continues o recognise the fina

a collateralised borrawing for the proceeds received.

On de-recognition of a financial asset in its entirety, the difference between the carrying amount measured at the date of de-recognition and the consideration received 15 recognised in

statement of profit or los

For trade and other receivables maturing within one year lrom the balanee sheet date, the carrying amounts approx ir value due to the shott maturity of these instruments.

b) Financial labilities and equity intruments

Classifieation as debt or equity
Financial liabilitics and equity instruments issued by the Company are clas
(inancial liability and an equity insttument

ied according to the substance of the contractual amangements entered into and the definitions ol a

Equity Instruments

An equity instrument is any contract that evidences a residual interest in the assets of the Company after deducting all of its liabilities. Equity instruments are recorded at the proceed

received, net of direct issue costs.

bilities
are initially measured at fair value, net ol v

Financial L
al liabilities

Fin nsaction costs, and are subsequently measured at amortised cosl, using the elfective interest rate method where the

time value of money is significant. Interest bearing bank loans, ov drafts and issued debt arc initially measured at fair value and are subsequently measured at amortised cost using

lie effective interest rate method. Any difference between the proceeds (net of transaction costs) and the selllement or redemption of borrowings is recognised over the term of the

barrowings in the statement of profit and loss.

For trade and ather payables maturing within one year from the balance sheet date, the carrying amounts approximate fair value due to the shart matwrity of these instruments.

a. Financial Guarantee Contracts

Financial guarantee contraets issued by the Company are {hose contracts that require a payment to be made to reimburse the holder for a loss it incurs because the specitied debtor
fails to make a payment when due in accordance with the terms of a debt insttument. Financial guarantee contracts are recognised initially as a liability at fair value, adjusted Tor
transaction costs that are diveetly attributable to the issuance of the guarantee,

b. De-recognition

A financial liability is derccognised when the abligation under the liability 1s discharged or cancelled ar expires. When an existing financial liability is replaced by another from the
same lender on substantially different terms, or the terms of an existing liability are substantially modified, such an exchange or moditication is treated as the de-recognition ot the
original liability and the recognition of a new liability. The difference in the respective carrying amounts is recognised in the statement of profit and loss.

Off-setting of financial instroments

Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if there is a currently enforceable legal right to offset the recognised amounts and
there is an intention to settle on a net basis. to realise the assets and settle the liabilitics simultancously.

Cash and cash equivalents

Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-term deposits with an original maturity of three months or less, which are subject to an
insignificant risk of changes in value.

For the purpose of the statement of cash flows. cash and cash equivalents consist of cash and short-term deposits, as defined above, net of outstanding bank overdratls as they are
considered an integral part of the Company’s cash management.

Fair Value Measurement

The Company measures financial instruments at fair value at each balance sheet date.

Fair value is the price that would be received to sell an asset or paid to transfer a Hability in an orderly transaction between markel participants at the measurement date. The tair value
measurement is based an the presumption that the transaction to sell the asset or transfer the liability takes place either:

i) In the principal market for the asset or y. oF

i) In the absence of'a principal market, in the most advantageous market for the asset or liability

The principal or the most advantageous market must be accessible by the company.
The fair value of an asset or a liability is measured using the assumptions that market participants would use when pricing the asset or lability.

assuming that market participants act in
their economic best interest.

A fair value measurement of a non-finameial asset takes into account a market participant’s ability to g,cner}aerﬂ{i
selling it to another market participant that would use the asset in its highest and best use. p \\\\)P\

/o
The Company uses valuation techniques that are appropriate in the circumstances and for which sufficien
g the use of unobservable inpuis” > f

observable inputs and minm




m)

n)

0)

All assets and labilities for which fair value is measured or disclosed in the financial statements are categorised within the fair value hievarchy, deseribed as fullows, based on the

sant to the fhir value measurement as 4 whole:

lowest level input that is signi

Level 1 — Quoted (unadjusted) market prices in active markets for identical assets or liabilities

evel 2 — Valuation technigues for which the lowest level input that is sigmficant to the fair value measurement is directly or indiveetly observable

Level 3 — Valuation techniques for which the lowest level input that is significant to the fair value measurement is unobservable

For assets and labilities that are recognised in the financial statements on a recurring basis, the Compuny determines whether ransfers have oceurred hetween levels in the hierarchy

by re-ussessing eategarisation (bused on the lowest level input that is stenificant 1o the fair value measiwement as a whole) at the end of each reporting period.”

The Company determines the policies and procedures for both recurring fair value meastrement, such as derivative instruments and unquoted (inancial assets measured at fir value,

and for non-recuring measurement, such as assets held for i tribution in discontinued operations. The Valuation Commitiee compiises of the head of the investment propertics

seament, heads of the Company’s intermnal mergers and acquisitions team, the head of the risk management department, financial controllers and chief finanee officer.

wernal valiers are involved for valuation of significant assets, such as properties and unquoted financial assets, and significant liabilitics, such as contingent consideration. Sclection

selude market knowledge, reputation, independence and whether professional standards are maintained. Valuers are notmally rotated every three years.

At each reporting date, the Company analyses the movements in the values of assets and liabilitics which arc required to be remeasured or re-assessed as per the Company’s

accounting policies. For this analys fies the major inputs applied in the latest valuation by agrecing the information in the valuation computation to contracts and

, the Company ver

other relevant dacuments,

The Company, in conjunction with the Company’s external valuers, also compares the change in the fair value of each asset and liability with relevant external sources to determine

whether the change is reasonable.

For the purpase of fair value disclosures, the Company has determined classes of assets and liabilities on the basis of the nature, characteristics and tisks of the asset or liubility

level of the fair value hierarchy as explained above.

This note summirises accounting policy for fair value.

Revenue recognition Under Ind AS [15 for companies where there is no contract with eustomer.

‘The Company applied Ind AS L15 for the fist time from April 1, 2018. Ind AS 115 supersedes Ind AS 11 Construction Contracls and Ind AS 18 Revenue. Revenue is recognized

on transfer of control of goods and services to the customer at the amount to which the company expects to be entitled. Revenue is measured at the fair value of the

consideration received or receivable | taking into account contractually defined terms of payment and excluding taxes or duties collected on behalf of the government.

In current Mnancial year, Company does not have any revenue arising from contract with customers and thus there is no impact on the financial statements of the company on account

this new revenue recounition standard.

Interest Income

"gr all debt instruments measured cither at amortised cost or al fair value through other comprehensive income, interest income is recorded using the effective interest rate (EIR).
EIR is the rate that exactly discounts the cstimated future cash payments or receipts over the expected lite of the linancial ir

gross carrying amount of the finaneial asset or to the amortised cost of a financial liability. When caleulating the eflective inter

trument or a shorter period, where appropriate, to the
ate, the Company estimates the expected cash flows

by considering all the contractual terms of the financial instument (for example, prepayment, extension, cull and similar options) but does not consider the expected credit losses.

Interest income is included in finance income in the statement of profit and loss.

Other interest income is recasnized on a time nranortion hasis taking into aceount the amaunt autstanding and the rate annlicable."

Dividends

t to receive the payment is established, which is generally when sharcholders approve the dividend.”

"Revenue is tecognised when the Compuny’s 1

Taxes
Tax expense comprises current and deterred tax.
Current Income 'Tax

sthorities in accordance with the Income Tax Act, 1961

"Current income tax is measured at the amount expected to be paid to the

Current income tax assets and liabilities are measured at the amount cxpected to be recovered from or paid to the taxation authorities. The tax rates and tax laws used to compute the

amount are those (hat are enacted or substantively enacted, at the reporting date.

Current income tax relating to items recognised outside profit or loss is recognised outside profit or loss (cither in other camprehensive incame or in cquity). Current tax items are
recognised in correlation to the underlying transaction cither in OCL or directly in equity. Management periodically evaluates positions taken in the tax returns with respect ta

situations in which applicabile tax regulations are subject to interpretation and establishes provisions where appropriate.”
Deferred Tax

Deferred ta
corresponding tax bases used in the computation of the laxable profit and is accounted for using the balance sheet liability model. Deferred tax liab
all the taxable temporary differences. In contrast, deferred tax assets are only recognised to the extent that is probable that future taxable profits will be available against which the

is the rax expected to be payable or recoverable on differences between the carrying values of assets and liabilities in the consolidated linancial statements and the
o5 are generally recognised for

temvorary diftsrences can be utilised.

The carr
allow all or part of the deferred tax asset to be utilised.

2 amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is na longer probable that sufficient taxable profit will be available to

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the vear when the asset is realised or the liability is settled, based on tax rates (and tax

Jaws) that have been enacted or substantively enacted at the reporting date.

Defarred tax relating to items recognised outside profit or loss is recognised outside profit or loss {either in other comprehensive income or in equity). Deferred tax items are
recognised in carrelation to the underlying transaction either in OC1 or directly in equity.

Deferred tax assets and deferred tax liabilities are offset it a legally enforceable right exists to set off current 1ax assets against current tax liabilities and the deferred taxes relate to the
same taxable entity and the same taxation authority.

ordance with the tax law in India. which is likely ta give future cconomic benefits in form of iilability of
sed as deferred tax assets in balance sheet when the assets can be measured reliably and it is probable that

Deferred tax assets include Minimum Alternative Tax (MAT") paid in ¢
set ofl against future income tax liability. Accordingly. MAT is recogl
future cconomic benetit assoeiated with the assets will be realised.

Corporate Social Responsibility ("CSR") expenditure
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otes to financial statements for the Year ended Mureh 31, 2022
Related Party Disclosure

a List of related parties

Enterprises that control the Company
GMR SEZ & Port Holdings Limited (GSPHL) (Holding Company)
GMR Power and Urban infra Limited (GPUIL)
GMR Enterprises Private Limited (GEPL)

TFellow Subsidiary Companies
Advikn Properties Private Limited{Advika)
Aklima Properties Private Limited (Aklima)
Amartya Properties Private Limited (Amrtya)
Prakalpa Prope: Private Limited (Prakalpa)
Baruni Propertics Private Limited (Baruni)
Bougainvillea Properties Private Limited (BPPL)
Camelia Properties Private Limited (CPPL)
Deepesh Properties Private Limited (DPPL)
Eila Propertics Private Limited (EPPL)
Gerbera Properties Private Limited (GPPL)
Tdika Properties Private Limited (IPPPL)
Larkspur Prapertics Private Limited (LPPL)
Lantana Properties Private Limited (LPPL)
Honeysuckle properties Pyl Lud (HIPPLY
Krishnapriya Properties Private Limited (KPPPPL)
Nadira Propertics Private Limited (NPPL)
Padmapriya Properties Private Limited (PPPPL)
Lakshmipriya Propertics Private Limited (LPPPL)
Pranesh Propertics Private Limited (Pranesh)
Purnachandra Propettics Private Limited (PPPL)
Radhapriya Properties Private Limited (RPPPL)
Shreyadita Propertics Private Limited (SPPL)
Sreepa Propertics Private Limited (Sreepa)
GMR Generation £ ts Limited (GGAL)
GMR Acro structure services Limited (GASL)
GMR Krishnagiti SEZ Limited (GKSLEZ)
Honeyllower Estates Private Limited (HIFE)
Namitha Real Estates Private Limited (NREPL)
Suzone properties Privale Limited (Suzone)
Lilliam Properties Private Limited (Lilliam)
GMR Ultilities Private Limited (GUPL)
Raxa Security Services Limited (RSSL)
Fast Godavari Pawer Distribution Company Private Limited(EGPDL)

Key Management Personnel
Mr. Govind Bhat
Mr.K L Krishna Kumar

Summary of transactions with the above related parties is as follows:

(Amount in Thousands)

Particulars

30-Mar-22

31-Mar-21

Debenture application received/(refund):-

- Lnterprises that Control the Company — GSPHL

Issue / (Redemption) of 12.25% (0% till 29.03.2017)Cumulative Optional Convertible Debentures

- Enterprises that Control the Company — GSPHL

- Enterprises that Control the Company — GSPHL

Interest on Loan :-

- Enterprises that Control the Company — GSPHL

Reimbursement of TDS to :-

-Fellow subsidiary — RPPPL

Loan taleen/(Refunded):

_ Enterprises that Control the Company — GSPHL -24.265 -
Loan taken from: 4

- Enterprises that Control the Company — GSPHL 14,210 293
Other expenses to :- i -

- Enterprises thal Control the Company — GSPHL 192 205

Outstanding Balances at the year-end @

31-Mar-22

Equity Share Capital

- Enterprises that Control the Company GSPHL 300 300
Tssue of 12.25% ( 0% till 29.03.2017) Cumulative Optional Convertible Debentures ” -
~ Enterprises that Control the Company — GSPHL - 3
Issuc of 0% Optional Convertible Debentures - =
- Entetprises that Control the Company -~ GSPHL - -
Tnterest on Debenture Reccivable from :- g =
- Enterprises that Cantrol the Company — GSPHL ~ E
Loan taken from: =
- Enterprises that Control the Company — GSPHL 29.640
Creditors / payable to: =
- Enterprises that Control the Company - GSPHL 59

- Fellow subsidiary — APPL
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Financial risk management ohjectives and policies

The Company’s principal tinancial liabilities comprise loans and borrowings, trade and other payables. The main purpose of these financial liabilities is to linance
the Company’s operations, The Company’s principal financial assels include loans, trade and other receivables, and cash and cash equivalents that derive directly
from its aperations.

The Company is exposed to market risk, credit risk and liquidity visk. The Company’s senior management oversees the management of these risks. Company’s
senior management ensures that the Company’s financial risk activities are gaverned by appropriate policies and procedures and that financial risks are identilied,
measured and managed in accordance with the Company’s policies and risk objectives. All derivative activitics for risk management purposes are carried out by
specialist teams that have the appropriate skills, experience and supervision. It is the Company’s policy that no trading in derivatives for speculative purposes may
be undertaken, The Board of Dircetors reviews and agrees policies for managing each of these risks, whichare summarised below.

A. Market risk

Market risk is the risk that the fair value of future cash flows of a financial instrument will Muctuate because of changes in market prices. Market risk comprises
three types of risk: interest rate risk, currency risk and other price risk. such as equity price risk. Financial instruments affected by market risk include loans and
borrowings, deposits, and derivative financial instruments.

The sensilivity analyses in the following sections relate to the position as at 31 March 2022 and 31 March 2021,

The analyses exclude the impact of movements in market variables on: the carrying values of gratuity and other post-retirement obligations, provisions.

The following assumptions have been made in caleulating the sensitivity analyses:
B The sensitivity of the relevant profit or loss item is the cffect of the assumed changes in respective market risks. This is based on the financial assets and
financial liabilities held at 31 March 2022 and 31 March 2021.

B. Interest rate risk
Interest rate risk is the risk that the fair value or future cash flows ofa financial instrument will fluctuate because of changes in market interest rates. The Company
does not have fluctuating interest rate borrowings, thus company does not have any interest rate risk.

C. Foreign currency risk
Forcign currency risk is the risk that the fair value or future cash flows of an exposure will fluetuate because of changes in foreign exchange rates. The Company
does not have cxposure to forcign currency payable or receivable Dalances and henee it does not have any foreign currency risk.

D. Credit risk

Credit risk arises from cash held with banks and financial institutions, as well as credit exposure to clients, including outstanding accounts receivable. The
maximum exposure to credit risk is equal to the carrying value of the financial asscls. The objective of managing counterparty credit risk is to prevent losses in
financial assets. The Company assesses the credit quality of the counterparties, taking into account their financial position, past experience and other lactors.

E. Liquidity risk
The Company's objective is to maintain a balance between continuity of funding and flexibility through the use of bank deposits and loans.
“The table below summarises the maturity profile of the Company’s financial liabilitics based on contractual undiscounted payments (including interest payments):

(Amount in Thousands)

o Ol Tetnand Within 1 year 1 to 5 years > 5 years Total |
| Year ended Mareh 31,2022 [ R A A R A
Borrowings 29,640 |

Trade and other payables R | 107.00
Other financial liabilities | . I
Total | -1 M7l - -
Year ended March 31,2021 ] . o
Borrowings o o 39695 o
80 I R .
1




Asleria Real Estates Private Limited
standalone summary of significant accounting policies and other explanatory information for the year ended 31 March 2022

20 HNole - (Refer Trade payable sch no: 9)

Mevs disclosures as per the requirements of Division Il of Schedule lil to the Act

A Ageing schedule of trade payables
{Amount in Thousands)

[As at 31 March 2022 [ . Outstanding from the due date of payment Total
Less than 1 vear 1-2 years 2-3 years More than 3 years

Micra, small and medium
exterprises _ z
Others 83 24 187 )
|Disputed dues — MSME
Disputed dues — Others

Amount in Thousands

As at 31 March 2021 | Qutstanding from the due date of payment Total
Less than 1 vear 1-2 years 2-3 years More than 3 years |
Micro, small and medium _ _ - C;
exlerprises
Others 80 - 2 = a0

Disputed dues — MSME = = = = el =
Disputed dues — Others

B Registration of charges or salisfaction with Registrar of Companies (ROC)
Where any charges or salisfaction yet to be registered with ROC beyond the statutary periad, details and reasons thereof shall be disclosed.

¢ Compliance with number of layers of companies
Where Ihe company has not complied with the number of layers prescribed under clause (87) of section 2 of lhe Act read with the Companies (Restriction on number of Layers) Rules, 2017, the
name and CIN of the companies beyond the specified layars and the relationship or extent of holding of the company in such downsiream companies shall be disclosed.

D Compliance with approved Scheme(s) of Arrangements
Where the Scheme of Arrangements has been approved by the Compelent Authority in terms of seclions 230 to 237 of the Companies Acl, 2013, the company shall disclose that the effect af such
Scheme of Arrangements have been accounted far in the books of account of the Company in accardance with the Scheme' and in accordance with accounting standards’ and any deviation in this
regard shall be explained.

E Ultilisation of Borrowed funds and share premium

(A) Where company has advanced or loaned or invested funds {either horrowed funds or share premium or any other sources or kind of funds) to any other person(s) or entity(ies),
including foreign entities (Intermediaries) with the understanding (whether recorded in writing or otherwise) that the Intermediary shall

(i) directly ar indirectly lend ar invest in other persons or enlilies identified in any manner whatsoever by or on behalf of the company (Ultimate Beneficiaries) or

(ii) provide any guarantee, security or the like ta ar on behalf of the Ultimate Beneficiaries; the campany shall disclose the fallowing:-
(1) date and amount of fund advanced or loanad or invested in Intermediaries with complete detals of each Intermediary.

(1) date and amaunt of fund further advanced or loaned or invested by such Inlermediaries lo other intarmediaries or Ullimate Beneficiaries alongwith complete details of the ultimate beneficiaries.

(Ill) date and amaunt of guarantee, security or the like provided to ar an behall of the Ultimale Beneficiaries

(IV) declaralion that relevant provisions of the Foreign Exchange Management Act, 1999 (42 of 1999) and Companies Act has been complied with for such transactions and the transaclions are
nol vialative of the Prevention of Money-Laundering act, 2002 (15 of 2003).;

(B) Where a company has received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the understanding (whether recorded in writing or
otherwise) that the company shall

(i) directly ar indirectly lend or invest in other parsons or enlilies identified in any manner whalsoever by or on behalf of the Funding Party {Ultimate Beneliciaries) or

(iiy provide any guarantee, securily or the like on behalf of the Ulimate Beneficiaries, the company shall disclose the following:-
(I} date and amount of fund received fram Funding parties with complete delails of each Funding party.

(Il) date and amount of fund further advanced or loaned ar invested ather intarmediaries or Ultimate Beneficiaries alongwith complete details of the other intermediaries’ or ultimate beneficiaries.

(Ill) date and amaunt of guarantee, securily or the like provided to or an behalf of the Ultimate Beneficiaries
(IV) declaratian that relevant provisions of the Foreign Exchange Management Act, 1999 (42 of 1998) and Companies Act has been complied with for such transactions and the transaclions are
not vialative of the Prevention of Maney-Laundering act, 2002 (15 of 2003).]

F Undisclosed Income
The Company shall give details of any \ransaclion not recarded in Ihe books of accounts thal has been surrendered or disclosed as income during the year in the tax assessments under the
Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of the Income Tax Act, 1961), unless there is immunity for disclosure under any scheme and shall also slate
whether the previously unrecorded income and related assels have been praperly recorded in the books of accaunt during the year.

G Corporate Social Responsibility

Where the campany covered under section 135 of the Companies Act, the following shall be disclosed with regard to CSR aclivities:-
(i) amount required to be spent by the campany during the year,

(i) amount of expendilure incurred,

(i} shorifall at the end of the year,

(iv) lolal of previous years shortfall,

(v) reasan for shortfall,

(vi) nature of CSR activities,

(vii) details of related party transactions, &.g.,contribution to a trust controlled by the company in relatian to CSR expenditure as per relevant Accounting Standard,

(viii) where a provision is made with respect toa liability incurred by entering into a eonfractual abligation, the movements in the provision during the year shall be shown separately.

H Crypto Currency or Virtual Currency

Where the Company has traded or invested in Crypta currency or Viirtual Currency during the financial year, the following shall be disclosed:-
(i) profit or loss on transactians Involving Cryplo currency or Virtual Currency,

(i) amount of currency held as at the reporting date,

(iii) deposits or advances fram any person for the purposs of trading or investing in Crypto Currency ar virtual currancy.




























