















































Prakalpa Properties Private Limited
CIN : U70109TZ2008PTC022241

Balance Sheet As at March 31, 2022

(Amount in Thousands)

Nofes As at As at
31.Mar.22 J1.Mar.21
Assels
Non- current asscts
Investment properly 3 - 46,078
Non-current lax assets (net) - 11
- 46,090
Current assets
Financial assets
Cash and cash equivalents 4 43 50
43 50
Assets classified as held for disposal 5 53,971 10,746
Total assets 54,015 56,886
Equity and liabilities
Lquity i
Equity share capital 6 10,000 10,000
Other equity 7 -14,031 -19,367
Total equity -4,031 -9,367
Noun-current liabilities
Financial liabilities
Borrowings 8 4,946 -
4,946 -
Current liabilities
Financial liabilities
Borrowings 12 51,902 48,822
Trade payables
Trade payables to other than MSME 9 189 116
Other financial liabilities 10 - 12,029
Other current liabilities 11 1,008 5,286
53,099 66,252
Total liabilities 58,045 66,252
Total equity and liabilities 54,015 56,886
Corporate information about the Company 1
Summary of significant accounting policies 2
The accompanying notes are an integral part of the financial statements. 3-29

As per our report of even date

For Girish Murthy & Kumar
Chartered Accountants
Firm registsation numbery

B. Girish R
Partner
Membershr

Place : Hosur

| % {45, Palace Road,
Date : 28th April2022 &)

Bangalore-1

For and on behalf of the board of directors of
Prakalpa Propertics Private

Panyliyvan M
Director
DIN: 08642405

Director
DIN: 02404610




Prakalpa Properties Private Limited
CIN : UT0109TZ2008PTC022241

Statement ol Profit and loss for the year ended March 31, 2022

(Amount in Thousands)

Year Ended

Year Ended

Notes

31.Mar.22 31.vIar.21
Continuing Operations
Income
Other income 13 3,178 2,868
Total income 3,178 2,868
[Expenses
Finance cost 2 18,175
Other expenses 15 385 1,339
Total expenses 387 19,514
Profit / (loss) before tax from continuing operations 2,792 (16,6406)
Tax expenses of continuing operations 16
Current tax - -
Adjustments of tax relating to earlier periods 11 -
Deferred tax charge/ (credit) - -
(Loss) / profit for the year 2,780 (16.646)
Net other comprehensive income not to be reclassified to profit or
loss in subsequent periods ) )
Total comprehensive income for the year 2,780 (16,646)
LLarnings per equity share (Rs.) from continuing operations 17 2.78 (16.65)
Basic, computed on the basis of profit from continuing operations
attributable to equity holders of the parent (per equity share of Rs. 10
each)
Larnings per equity share (Rs.) from continuing operations 17 2.78 (16.65)
Diluted, computed on the basis of profit attributable to equity holders of
the parent (per equity share of Rs. 10 each)
Corporate information about the Company 1
Summary of significant accounting policies 2
‘The accompanying notes form an integral part of the financial statements.  3-29

As per our report of even date

For Girish Murthy & IKumar
Chartered Accountants
Firm registration number;

B. Girish R
Partner

Membership No: 857435
|5 HighPointlV | Zot
Place : Hosur ; 45, Palace Road, | % |

Date : 28th April'2022 . Bangalore-1

For and on behalf of the board of directors
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e

Randiyan M
Director
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Director
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Prakalpa Properties Private Limited

Statement of changes in equity for the year ended March 31, 2022

Particulars

For th-ui)’é-ar. ended Mareh 31, 2022 - ]

As at April 01,2021

Restated balance as at 01-Apr'2021
Profit /(loss) for the year
Other comprehensive income
Total comprehensive income
Movement during the year

Viarch 31,2022

For the Ytdlul(jcd Nigu'_c'h 31, 202 1 B

AsatApril 01,2020
Changes in equity duc to prior peri
Restated balance as at 01-Apr”
Profit /(loss) for the ye '
Other comprehen

Total comprehensive income
Movement during the year )

Changes in equily due to prior period errors

(Amount in Thousands)

- i:-\wt_trib_ulahl_e_ to the equity holders
Equity Share| Equity Component of Retained Total Equity
Capital Loan earnings
oo | e 936D (9367)
Moo [ L 936D (9,367)
S 2780 2,780
g0 -l 686 (6.586)
DN NS 2,556
10,000 ) (16,586) (4,031)
0000 _enn  7am
g0 -] @nnl 727
IS B - (166d460))  (16,646)
______ 10,000 SRS NN (% 77 N CE 1)
oo ] 936D (9367)

AsatMarch 31,2021

The accompanying notes form an integral part of the financial statements,

As per our report of even date

For Girish Murthy & Kumar
Chartéred Accountants
Firm registsati

09348

B. Girish Rao
Partner
Membership No: 85745

Place : Hosur
Date : 28th April'2022

For and on behall of the board of directors

Prakalpa Properties Privale Limited

Papdiyan M
Director

DIN: 08642405

Director
DIN: 024

104610



Prakalpa Properties Private Limited
Cash flow statement for the year ended March 31, 2022

(Amount in Thousands)

Year ended

31.Mar.22

Cash flow from operating activities

Year ended
1.8 ar21

Profit before tax 2,792 (16,646)
Adjustments to reconcile profit before tax to net cash flows:
Net foreign exchange differences
Gain/ (loss) on disposal of investment property, plant and equipments and Asset held for sale (3,178) (2,868)
Finance costs (including fair value change in linancial instruments) 2 1
Bad debts/ advances written off and provided for - 913
Liabilities/ provisions no longer required written back -
Working capital adfiestiments:
(Increase) decrease in short term loans and advances - -
(Increase)/ decrease in other financial and non-financial assets e =
Increase/ (decrease) in trade payables and other financial liabilities (12,029) 12,029
(Increase)/ decrease in other current assets - -
(Increase)/ decrease in assets held for sale e -
Increase/ (decrease) in other current liabilities (4,278) 4018
Increase/ (decrease) in Trade payables 73 (110)
(16,618) (2,663)
Income tax paid (net ol refind) - -
Net cash flows from/ (used in) operating activities (A) (16,618) (2,663)
Investing activitics
Purchase of investment property, plant and equipment (including capital work-in-
progress and capital advances) - -
Proceeds from sale of investment property, plant and equipment and Asset held for sale 6,031 4,787
Interest received - -
Net cash flows from/ (used in) investing activities (B) 6,031 4,787
Financing activities
Proceeds from borrowings 10,582 (2,078)
Repayment from borrowings -
Interest paid (gross) (2) (1)
Net cash flows from/ (used in) financing activities (C) 10,580 (2,079)
Net increase/ (decrease) in cash and cash equivalents (@) 44
Cash and cash equivalents at the beginning of the period 50 6
Cash and cash equivalents at the end of the period 43 50
Components of cash and cash equivalents
Cash on hand 0 0
Balances with scheduled banks:
In current accounts 43 50
In deposit accounts - -
Total cash and cash equivalents (note 4) 43 50
Corporate information about the Company 1
Summary of significant accounting policies 2
The accompanying notes form an integral part of the financial statements. 3-29

As per our report of even date

For Girish Murthy & Kumar
Chartered Accountants
Firm registration number: 0009,

B. Girish Rao

Partner : T
Membership No: 85745 "\'\\\:'RTH yd-’/,

S 450, T\
= High Point IV
¢ | 45, Palace Read,
2.\, Bangalore-1
N

Place : Hosur
Date : 28th April2022

N,

For and on behalf of the board ofglirectors
Prakalpa Properties Private Linfit

Pindiyan M

Ditjctor irector

uresh Babu

DIN: 08642405 DIN: 02404610




Prakalpa Properties Private Limited
Notes to financial statements for the year ended March 31, 2022

3

Investinent Property

(Amount in Thousands)

Frechold land Buildings Plant and Total
machinery

Cost
At April 1,2020 58,742 - 58742
Additions = 1t - -
Disposals (1,919) (1,919)
Assets-Held for Sale (10,746) (10,746)
At Mareh 31, 2021 46,078 - - 46,078
Additions -
Disposals (1,542) (1,542)
Assets-Held for Sale ' (44,536) (44,536)
At March 31,2022 i = - -
Net Boolcvalue
AtMarch 31,2022 - - - -
At Mareh 31,2021 46,078 5 = 46,078
AtApril 1,2020 - 58,742 . 58,742

(Amount in Thousands)

Information regarding income and expenditure of Investment property

31L.Mar22

3LMar21

Rental income derived from investment properties

Direct operating expenses (including repairs and maintenance) generating rental income
Direct operating expenses (including repairs and maintenance) that did not generate rental income
Profit anising from investment properties before depreciation and indirect expenses

Iess — Depreciation

Profit arising from investment properties before indirect expenses

As at 31st March 2022, the fair value of the investment property s Nil ( March 31,2021 ; 11.656 Crores). The fair value is based on accredited independent valuer.

Deseription of valuation techniques used and key inputs to valuation on investment properties:

Investment Propertics

Valuation technique

Signilicant unobservable inputs

Range (weighted average)

31.Mar.22

JLMar.21

Note:The company owned zero ( As on 3st March'21 -
33.18) acres of land under the jurisdiction of Shoolagiri Sub.
District of Tamil Nadu, as on
balance sheet date 31st March 2022, The estimated macket
value of the land 1s Rs. zero Croees (s on 31st Maech 2021 -
Rs. 11,635 crores). The management doesn’t foresee any loss
in the value of the property due to this acquisition

cegstrar ¢ i Krishog,

Sales Comparison Method (Macket Approach.)

Nill

3lsr March'2022, the company has zeco acres of Lind.

The company cwned 33.18 acres of land during the FY2020-21. During the IFY2021-22, the company sold 1.32 acres af land and reclassified as assers held for sale 31.86 acres ofland . As on

provided by way deposit of tirle deeds for the above facil

Out of the total luds held by the company (e as Investment Propecty and Asset held for Sale), an extent of 5,070 acres have been moctgaged to ICICH Baok as secunty for the Non-
convertible Debentures subscabed by the bank and 19.380 acres of land have heen mortgaged to IDBT Bank as security for the working capital facilicy provided by the bank. The security was
availed by the holding company GAR Power and Urban Infea Limited (Peeviously GMR Infrastrucere Linited).

Note: The above estimated values are based on the valaution of the land done by extenal experts as on 31st Decemeber 2021 and Management is of the view that the valuation of lands has not
changed materially as on 31,03.2022 and retain the value of properties same as December 2021,




Cash and eash equivalents

{Amount in Thousands)

Non-current Current

o 3L 31.Mar.21 3Mar22 3LMar21
— On current accounts - E: 43 50
— Deposits wath less than three months matunty : s = =
Cash on hand - - 0 0
(A) - - 43 50

Bank Balance other than cash and eash equivalents
~ Deposits with maturity lor more than 3 months but less than 12 months - = - -
— Margin money deposit < " ~
() : - Z 5
Total (A+B) N N 13 50
31L.0Mar22 31.0Mar21
— On current accaunts 43 50
— Deposits with less than three monihs maturity = =
Cash on hand 0 0
Less : Bank overdrafts ~ =
43 50

Assels classified as held For disposal

(Amount in Thousands’

Non-current Current
3LMar.22 3LMar21 J1Mar.22 31.Mar.21
Assets Classilied as Held for Sale 53971 10,746
- - 53,971 10,746

During the FY 2020-21 the company has transfered 8.44 acres of land to Asset held for sale in respect of Land acquired by SIPCOT. Qut of this the company could sell 0.86 acres

of land to SIPCOT during this year

During the FY 2021-22 the company has entered into MOU with various parties which the company proposed to sell 31.86 acres in FY 2022-23, cost of these land are reclassified as

Asset held for sale, as such total no. of acres asset held for sale as on 3 1st March'22 is 39.44 acres of land.




Prakalpa Properties Private Limited
Notes o financial statements for the year ended Mareh 31, 2022

6 Sharve Capital (Amount in Thousands)
3LMar22 SLAMar21

Authorised shares
T0.00.000 (March 31, 20212 10,000,000} equity shares of R 10 each OO0 10000

Issued, subseribed and Tully paid-up shares
T0.00.000 (March 31, 2021 10.00.000) equity shares of Rs. 10 each 10.000 10000
10,000 10,000

(n) Reconciliation of the shares outstanding at the beginning and at the end of the reporting year

3LMar22

3LAMar21

No of Shares in (Amount in No of Shares in (Amount in
Units Thousands) Units Thousands
Equity shares
Al the beg; ng of the vear Lonn. e 10,000 Looo.onn 10,000
Issued during the vear
Outslanding at the end of the year 1,000,000 10,000 1,000,000 10,000

(b) Terms/ rights attached to equity shares

‘The Company has onlv one class of equity shares having a par value of Rs. 10 per share.

Each holder of equity shares is entitled to one vote per share. The Company declares and pays dividend in Indian rupees. The dividend proposed by the Board of Directors is subject o the
approval of the shareholders in ensuing Annual General Meeting. During the vear. the Company has not proposed for any dividend pavable to the shareholders.

8

In event of liquidation of the Company, the holders of equity shares would be entitled to receive remaini
distribution will be in praportion to the number of equily shares held by the shareholders.

assets of the Company. aller distribution of all preferential amounts. The

(c) Shares held by holding/ultimate holding company and/or their subsidiaries/associates
Out of the equity shares issued by the company, shares held by its holding company.ultimate holding company and their subsidinries/associates are as below:
(Amount in Thousands)

3LMar22 310 ar21
GMR SEZ & Port Holding Limited (Formely known as GMR SEZ &
Port Holding Pvt Ltd )and its nominees, the immediate holding
company.
10,00,000 (March 2021: 10,00,000) Equity Shares of Rs.10 each lully paid up 10,000 10,000
(¢) Details of sharveholders holding more than 5% shaves in the Company

31L.Mar22 31.Mar21
Name of shareholder No of Shares in % holding No of Shaves in % holding
Units Units

Equity shares of Rs.10 each fully paid up
GMR SEZ & Port Holding Limited (Formely known as GMR SEZ & Port
Holding Pvi Ltd )and its nominees. the immediate holding company. 1,000,000 100.00% 1000000 100.00%

Note : As per records of the Company, including its register of sharehelders/ members and other declaration received from shareholders regarding beneficial interest, the above sharehalding
represent both legal and beneficial ownership of shares.

7 Other equity (Amount in Thousands)
31.Mar22 31.Mar21

Equity Component of Loan Taken

Balance at the beginning of the year s
Movement during the year 2.556
Clesing balance 2,556 -

Surplus in the statement of profit and loss

Balance at the beginning of the vear (19.367) (2.721)
Profit/(loss) for the year 2.780 (16.646)
Net surplus in the statement of profit and loss (16,586) (19,367)

‘Total other cquity (14,031) (]9.36;;‘




]

[}

=

=

Long-term Borrowings
(Amountin Thousands)

Non-enrrent Current
31ALw22 31,Mar.21 31L.Mar22 31L.0Mar21

Other loans and advances

Loans [rom other related parties (unsecured) 4946 - = =
4,946 - - 5
4,946 - - %

During this F'Y2021-22. the company has taken long term loan of Rs 75.00,000 for a period of 3 vears at the interest rate '@ 0% from GSPHL and the company has done the fair valuation as
per IND AS requirement . As on 31st Mareh'22, outstanding Loan amount is Rs 4946147,

Trade payables (Refer Aging note no: 20 )
(Amount in ‘Thousands)
Non-current Curvent
JL.Mar22 31.0ar21 3106 ar22 JLMar21
Trade payables
- Total cutstanding dues of micro enterprises and small enterprises . _ ~ ~
- Total oulstanding dues of creditors micro enterprises and small
enterprises-Related parties = - < "
Total "A" = = - -
- Total outstanding dues of creditors other than micro enterprises and
small enterprises 28 28
- Total outstanding dues of creditors other than micro enterprises and
small enterpnises-Related parties 161 87
Total "B = - 189 116
Other financial linbilitics (Amount in Thousands)
Non-current Current
3LMa22 JLMar21 31L.Mar22 J1.0Mar21
Interest accrued and due on borrowings - - - 12,027
Naon-trade payvables - - - 1
- - - 12,029
Other liabilities (Amount in Th d
Non-current Current
3L0Mar22 31.Mar.21 31L.Mar.22 3LMar21
Advance received [fom customers - - L.oow 3,923
Statutory dues pavable - - 8 1.363
- - 1,008 5,286

Short-term Borrewings
(Amount in Thousands)

31L.Mar22 3LMar21
Loan from group company 51.902 8,822
51.902 48.822
51,902 48,822
The above amount includes
Secured Borrowings - -
Unsecured Borrowings 51902 48,822
51,902 48,822

As on 31st March 2020, the company had a loan of Rs 30,900,000 from its holding company M/s GMR SEZ & Port Holdings Lid (GSPHL) for a period of 12 months. During current
[inancial vear 2020-21, the company has further taken a loan of Rs. 2,97.000 for a period of 12 months from GSPHL and repaid an amount of Rs 23,75,000. As on 3 1st March 2021. the
oulstanding Loan amount was Rs 48,822,000, During the FY'2021-22, the company has further taken loan of Rs, 14,335,000 and repaid the Loan of Rs 11,235,000 and transfered amount o
Rs 75.00.000/~ as Long term Loan. As on 3151 Mar'22 cutstanding Loan amount was Rs 51,902,000




Prakalpa Properties Private Limited
Notes to financinl statements for the year ended Narch 31, 2022

13

Other income

(Amount in Thousands)

31L.Mar.22 31.Mar21
Interest income on
Bank deposits = =
Others* E -
Provisions/Liability no longer required written back - -
Net gain on disposal of propedy, plant and equipment 3,178 2,868
Other non-operating_income =~ -
3,178 2,868
Finance cost (Amount in Thousands)
3L.Mar.22 31.Mar.21
Interest cost i 18,173
Interest on delayed statutory payments 1
Other borrowing Cost - -
2 18,175
Other expenses (Amount in Thousands)
31.Mar.22 31.Mar.21
Rates and taxes b :
Legal and professional fees 351 392
Bad debts / adv w/off’ - 913
Travelling and conveyance & =
Payment to auditors (refer details below) 28 28
Printing and stationery 0 -
Loss on Sale of FA - -
Bank charges 0 =
Miscellaneous expenses & =
385 1,339
Payment to auditors
As auditor:
Audit fee 12 12
Limited Review 17 17
28 28
Income tax expenses in the statement of profit and loss consist of the following: {Amount in Thousands)
31.0Mar.22 31.Mar21

Tax expenses
Current tax
Deferred tax

‘Total taxes

Earnings per share ['EPS'|

Basic EPS amounts are calculated by dividing the profit/(loss) for the year attributable to equity holders of the parent by the weighted average number of equity shares

outstanding during the year.

Diluted EPS amounts are calculated by dividing the profit attributable to equity holders of the parent (after adjusting for interest on the convertible preference shares)
by the weighted average number of Equity shares outstanding during the year plus the weighted average number of Equity shares that would be 1ssued on conversion

of all the dilutive potential Equity shares nto Equity shares

The following reflects the income and share data used in the basic and diluted EPS computations:

31.0Mar.22 3L.Mar.21
Profit alter tax attributable to shareholders of the parent (Amount in Thousands)
Contiuung operations (Amount in Thousands) 2,780 (16,646)
Discontinued operations { Amount in Thousands) . .
Profit attributable to equity sharcholders of the parent for basic/diluted earnings per share (Amount in
Thousands) 2,780 (16,646)
Weighted average number of equity shares of Rs. 10 each outstanding during the period used in calculating
basic and diluted eamings per share (No of Shares n units) 1,000,000 1,000,000
Earnings per share for continuing operations -Basic (Rs. in units) 278 (16.65)
Earnings per share for continuing operations -Diluted (Rs. in units) 2,78 (16.65)
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Notes to i

c)

d)

alpa Properties Private Limited
e ements for the year ended M

31,2022

Corporate Information

Prakalpa Properties Private Linited (CIN : UT0109TZ2008PTC022241) domiciled in India and incorporated on dth April. 2008, The company is in the business of dealing in real estate.

property development. estate agency to acquire by purchase. exchange, net or otherwise deal in lands. buil s or any estate or interest therein and any rights over or connected with lands

so situnted and laving out. developing land for industrial purpose, building and preparing sites by planting, paving, drawing and by constructing offices. flats. service flats, hotels.

warehouses. shopping and commercial complexes, by leasing, letting or renting. selling( by instalments. ownership, hire purchase basis or otherwise or disposing of the same). The

company”s Holding company 1s GMR SEZ and Port Holding Limited and ultimate holding company is GMR Power and Urban infra Limited/GMR Enterprises Private Lir

The registered office of the company is located in Hosur in Tamilnadu, India
Information on other related party relationships of the Company is provided in Note 18

“The financial statements were approved [or issue in necordance with a reselution of the directors on 28th April'2022.

Signilicant accounting policies

Basis of preparation

The financial statements are prepared in accordance with Indian Accounting Standards (Ind AS), under the historical cost convention on the accrual basis excepl for certain financial
instruments which are measured at lair values, the provisions of Companies Act, 2013 (the “Act’) (1o the extent notified). The Ind AS are preseribed under section 133 ol the Act read with
Standards) Rules, 2015 and relevant amendment rules issued therealier.

Rule 3 of the Companies (Indian Accounti

Accounting policies have been consistently applied except where a newly issued accounting standard is initially adopted or a revision to an existing accounting standard requires a change in
the accounting policy hitherto in use.

The linancial statements are presented in Indian Rupees (INR).

Summary of significant accounting policies

Current versus Non-current classification

The Company presents assets and liabilities in the balance sheel based on current! non-current classification. An nssel is treated as current when it is:
i) Expected lo be realised or intended to be sold or consumed in normal operating cvele

i) Held primarily for the purpose of trading
i) Expected to be realised within twelve months after the reporting penod. or

iv) Cash or cash eauivalent unless restricied from heinu exchanued or used to settle a liability for at least twelve months after the reporting veriod

All other assets are classified as non-current. A liability is current when i
i) Itis expected to be settled in normal operating cycle

ii)lt is held primarily lor the purpose ol trading

it)Itis held primarily for the purpose of irading

i1t is due to be settled within twelve months afier the reporting period, or

iv)There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period

All other liabilities are classified as non-current. Deferred tax assets and liabilities are classified as non-current assets and liabilities. The operating cyvele is the time between the acquisition
of assets for processing and their realisation in cash and cash equivalents. The Company has identified twelve months as its operating cvele

1 Property, Plant and Equipments

Recognition:

The cost of an item of property. plant and equipment shall be recognised as an asset if, and only if:
(a) it is probable that future economic benefits associated with the item will flow to the entity; and
(b) the cost of the item can be measured reliably.

Fixed Assels are stated at acquisition cost less accumulated depreciation and cumulative impairment. Such cost includes the expenditure that is directly attributable to the acquisition of the
plant and equipment and borrowing costs for long-term construction projects if the recognition eriteria are met.

Subsequent costs are included in the asset’s carrving amount or recognised as a separate asset, as appropriate. only when it is probable that [uture economic benefits associaled with the
item will flow to the company and the cost of the item can be measured reliably. The carrying amount of any component accounted for as a separate asset are derecognised when replaced.
Further, when each major inspection is performed, its cost is recognised in the carrying amount of the item of property, plant and equipment as a replacement if the recognition criteria are
satisfied. All other repairs and maintenance are charged to profit and loss during the reporting period in which they are incurred.

An item of property, plant and equipment and any significant part initially recognised is derecognised upon disposal or when no future econemic benefits are expected from its use or

disposal. Any gain or loss arising on derecognition of the asset (caleulated as the difference between the net disposal proceeds and the carrving amount of the asset) is included in the
statement of profit and loss when the asset is derecognised.

The residual values. useful lives and methods of depreciation of property. plant and equipment are reviewed at each financial year end and adjusted prospectively. if appropriate.

Depreciation on Property, Plant and Equipment

Depreciation on the Property plant and equipment is calculated on a straight-line basis using the rates arrived at, based on useful lives estimated by the management, which coincides with

the lives preseribed under Schedule 11 of the Companies Act, 2013 excepl for assets individually costing less than Rs. 5.000 which are fullv depreciated in the vear of acquisition.

The management believes thal these estimated uselul lives are realistic and reflect fair approximation of the period over which the assels are likely to be used. The residual values, useful
lives and method of depreciation of property. plant and equipment are reviewed at each financial vear end and adjusted prospectively, if appropriate.

Depreciation charges or impaired assets is adjusted in future periods in such a manner that revised carrving amount of the assel is allocated over its remaining useful life
Investment properties

Since there is no change in the functional currency, the Company has elected to continue with the carrying value for all of its investment property as recognised in ils Indian GAAP financial
slatements as deemed cost at the transition date. viz, Ist April 2015

Investment properties are measured initially at cost. including transaction costs. Subsequent Lo initial recognition, invesiment properties are stated at cost less accumulated depreciation and
accumulated impairment loss. if anv.

“The cost includes the cost of replacing parts and borrowing costs for long-term construction projects if the recognition criteria are met. When significant parts of the investment properly are
required to be replaced at intervals. the Company depreciates them separately based on their specific useful lives. All other repair and maintenance costs are recognised in profit or loss as
incurred.

Deprecialion is recognised using straight line method se as to write ofl” the cost of investment property less their residual values over their useful lives specified in schedule 11 to the
Companies Act, 2013, or in the case of assets where useful life was determined by technical evaluation. over the life so determined. Depreciation method is reviewed al each financial year

end to reflect the expected pattermn of consumption of the future benefits embedied in the investment property. Frechold land and properties under construction are not depreciated.




e

h

Though the Company measures invastment property using cost hased measurement. the fair value of invesiment property is disclosed in the notes. Fair values are determined based on an

atmual evalua perfommed by an aceredited external independent valuer applying avaluation model recommended by the Intematienal Valuation Standards Commitles

and no [ulure economic benefit is expected [rom their

Investmenl properties are derecogmsed either when thev have been disposed of or when they are permanently withdrawn from u:
disposal

The difference between the net disposal proceeds and the canrying amount of the asset is recognised in profit or loss in the perod of derecognition.

Intangible assets

Intangible assets acquired separately are measured on initinl recognition at cost. The cost of intangible assets acquired in a business combination is their fair value at the date of acquisition.

Following initial recognition. intangible assets are camied at cost less any accumulated amortisation and accumulated impaitment losses Intemally generated intangibles, exchiding

capitalised development costs. are not capitalised and the related expenditure is reflected in profit or loss in the period in which the expenditure is incurred

ble assets include sofiware and their vselul lives are assessed as either finite or indefinite.

ation of intangible assels

Intangible assets with finite lives are amortised over the useful economic lile and assessed for impairment whenever there is an indication that the intangible assel may be impaired. The
amortisation period and the amortisation method for an intangible asset with a finite uselul life are reviewed at least al the end of each reporting period. Changes in the expected useful life
or the expected pattern of consumption of future economic benefits embodied in the asset are considered to modify the amortisation period or methad, as appropriate, and are treated as
changes in accounting estimates. The amortisation expense on intangible assets with linite lives is recognised in the statement of profit and loss unless such expenditure forms part of
carrying value of another asset.

Intangible assels like the Soflware licence are amortised over the useful life of 6 vears as estimated by the management

Borrowing cost

Borrowing costs directly attributable to the acquisition. construction or production of an asset that necessarily takes a substantial period of time to gel ready for ils intended use or sale are
capitalised as part of the cost of the asset. All other borrowing costs are expensed in the period in which they occur. Borrowing costs consist of interest and other cosis that an entity incuts

in connection with the borrowing of funds. Borrowing cost also includes exchange differences to the extent regarded as an adjustment to the borrowing costs

Impairment of non-financial assets

As al the end of each accounting year. the Company reviews the carrving amounts of its PPE. investment properties, intangible assets and investments in associates and joint ventures
determine whether there is any indication that those assels have suffered an impairment loss. If such indication exists, the said assets are tested for impairment so as to determine the
impairment loss, il any. Goodwill and the intangible assets with indefinite life are tested for impairment each year.

Impairment loss is recognised when the carrying amounl of an assel exceeds ils recoverable amount, Recoverable amount is determined:
(i} in case of an individual assel, at the higher of the net selling price and the value in use: and
(i) in case of a cash generating unit {a group of assels that generates identified. independent cash flows). at the higher of the cash generaling unit’s net selling price and the value in use.

(The amount of value in use is determined as the present value of estimated [uture cash flows from the continuing use of an asset and from its disposal at the end of its useful life. For this

purpose, the discount rate (pre-tax) is determined based on the weighted average cost of capital of the company suitably adjusted for risks specified o the estimated cash flows of the asset).

For this purpose, a cash generating unit is ascertained as the smallest identifiable group of assets that generates cash inflows that are largely independent of the cash inflows from other

assels or groups of assets,

If recoverable amount of an asset (or cash generating unit) is estimated to be less than its carrving amount. such deficit is recognised immediately in the consolidated stalement of Profil and
Loss as impairment loss and the carrying amount of the asset (or cash generaling unit) is reduced to its recoverable amount. For this purpose. the impairment loss recognised in respeet of n
cash generating unit is allocaled first to reduce the carrving amount of any goodwill allocated to such cash generating unit and then to reduce the carrving amount of the other assets of the
cash generaling unil on a pro-rata basis.

When an impairment loss subsequently reverses, the carrying amount of the asset (or cash generating unit) is increased lo the revised estimate of ils recoverable amount, bul so that the
increased carrying amount does not exceed the carrying amount that would have been determined had no impairment loss is recognised for the asset (or cash generating unit) in prior years.
A reversal of an impairment loss is recognised immediately in the consolidated statement of profit and loss.

Provisions, Contingent liabilities, Contingent assets, and Commitments

Provisions are recognised when the Company has a present obligation (legal or constructive) as a resull of a past event. it is probable that an outflow of resources embodying economic
benefits will be required to settle the obligation and a reliable estimate can be made of the amount of the obligation. When the Company expects some or all of a provision to be reimbursed,
for example, under an insurance contract, the reimbursement is recognised as a separate asset, but only when the reimbursement is virtually certain. The expense relating to a provision is
presented in the statement of profit and loss net of any reimbursement

Il the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that reflects, when appropriate, the risks specific to the liability. When discounti
is used, the increase in the provision due to the passage of time is recognised as a finance cost.”

A contingent hability is a possible obligation that arises from past events whose existence will be confirmed by the accurrence or non-occurrence of one or more uncertain [uture evenls
bevond the control of the Group or a present obligation that is not recognized because it is not probable that an outflow of resources will be required 1o setile the obligation. A contingent
liability also arises in extremely rare cases where there is a liability that cannot be recognized because it cannot be measured reliably. The Company does not recognize a contingent liability
but discloses its existence in the financial statements.

Commitments include the amount of purchase order (net of advances) issued to partics for completion of assets
Provisions, conlingent liabilities, contingent assets and commitments are reviewed at each balance sheet date
Financial Intruments

Financial assets and financial liabilities are recognised when the Company becomes a party 1o the contract embodying the related financial instruments. All financial assets. financial
liabilities and financial guarantee contracts are initially measured at transaction cost and where such values are different from the fair value, at fair value. Transaction costs that are direetly
ial assets and financial labilities at fair value through profit and loss) are added to or,

attributable fo the acquisition or issue of financial assets and financial Liabilities (other than fina
deducted from the fair value measured on initinl recognition of financial asset or financial hability. Transaction costs directly attributable to the acquisition of financial assets and financial
ised in the statement of profit and loss. In case ol interest [ree or concession loans/debentures/preference shares given

liabilities at fair value trough profit and loss are immediately recoy
to associates and joint ventures. the excess of the actual amount of the loan over initial measure at fair valug is accounled as an equity investment
Investment in equity instruments issued by associates and joint ventures are measured at cost less impairment.

Effective Interest Method

I'he effective interest method is a method of calculating the amortised cost of a financial instrument and of allocating interest income ar expense over the relevant periad. ‘The effective

interesl rate is the rate that exactly discounts [uture cash receipts or payments through the expected life of the financial instrument. or where appropriate, a sharter period
a) Financial Assets




k)

Financial Assets at amortised cost
Financial assets are subsequently measured at amortised cost il these financial assets are held witlun a busmess model whose objective is to hold these assets in order to collect contractual

assel give rise on specified dates 1o cash Qows that are solely payments of prncipal and interest on the prncipal amaunt outstanding

cash flows and the contractual terms of the financi

Assels measured at fair value

nci

"Financial assets are measured al fair value through other comprehensive income il these financial assets are held within a business model whose objective is 1o hold these assets in order 1o
colleet contractual cash flows or to sell these financial assets and the contractual terms of the financial assel give rise on specified dates to cash flows that are solely payments of principal

and interest on the prncipal amount outstanding

come is carfied at fair value through the stalement of profit and loss

Financial asset not measured at amortised cost or at [air value through other comprehensive

Impairment of financial assels
"Loss allowance for expected credit losses is recognised for financial assels measured at amortised cost and fair value through profit or loss.

For financial assets whose credit nsk has not significantly increased since initial recognition, loss allowance equal to twelve months expected credit losses is recognised. Loss allowance

ised if the credit nsk on the financial instruments has significantly increased since initial recagnition "

equal to the lifetime expected credit losses is rec
De-recognition of financial assels

The Company de-recognises a financial asset only when the contractual rights 1o the cash flows from the financial asset expire. or it transfers the financial asset and the transfer qualifies for
de-recognition under Ind AS 109,

If the Company neither transfers nor retains substantially all the risks and rewards of ownership and continues to control the transferred assel, the Company recognises ils retained inlerest in
the assets and an associated lability for amounts it may have to pay.

If the Company retains substantially all the risks and rewards of ownership of a transferred financial asset. the Company conlinues (o recognise the financial asset and also recognises a

collateralised borrowing for the proceeds received

On de-recognition of a financial asset in its entirety. the difference between the carrving amount measured at the date of de-recognition and the consideration received is recognised in

statement of profit or loss,

within one year [rom the balance sheet date, the carrying amounts approximate fair value due Lo the short maturity of these instruments.

For trade and other receivables maturir

b) Financial liabilities and equity intruments

Classification as debt or cquity
Financial liabilities and equity instruments issued by the Company are classified according to the substance of the contractual arrangements entered into and the definitions of a financial
liability and an equity instrument

Equity Instruments
An equity instrument is any contract that evidenees a residual interest in the assets of the Company after deducting all of its liabilities. Equity instruments are recorded at the proceeds
received, net of direct issue costs.

ilities are initially mensured at fair value. net of transaction costs. and are subsequently measured at amortised cost, using (he efTective interest rale method where the time

value of money is significant. Interest bearing bank loans. overdrafls and issued debt are initially measured at fair value and are subsequently mensured at amortised cost using the effective

interest rate method. Any difference between the proceeds (net of transaction costs) and the settlement or redemption of borrowings is recognised over the term of the borrowings in the

statement of profit and loss.

For trade and other pavables maturing within one vear from the balance sheet date. the carrying amounts approximate fair value due to the short maturity of these instruments
a. Financial Guarantee Contracts

Financial guarantee conltracts issued by the Company are those contracts that require a payment to be made to reimburse the holder for a loss it incurs because the specified debtor fails to
make a pavment when due in accordance with the terms of a debt instrument. Financial guarantee contracts are recognised initially as a liability at fair value, adjusted for transaction costs
that are directly aitributable 1o the issuance of the guarantee

b, De-recognition

A financial liability is derecognised when the obligation under the liabilily is discharged or cancelled or expires. When an existing financial liability is replaced by another from the same
lender on substantially different terms. or the terms of an existing liability are substantially modified. such an exchange or modification is treated as the de-recognition of the original
liability and the recognition of a new liability, The difference in the respective carrving amounts is recognised in the statement of profit and loss

Off-setting of financial instruments

Financial assets and linancial liabilities are offset and the net amount 1s reported in the balance sheet if there is a currently enforceable legal right to offset the recognised amounts and there

is an intention lo settle on a net basis. o realise the assets and settle the liabilities simullaneously.

Cash and cash equivalents
Cash and cash equivalent in the balance sheel comprise cash al banks and on hand and short-term deposits with an original maturity of three months or less. which are subject to an

insignificant risk ol changes in value

For the purpose of the statement of cash flows, cash and cash equivalents censist of cash and short-term deposits. as defined above. net of outstanding bank overdrafls as they are
considered an integral part of the Company’s cash management.

Value Measurement

The Company measures financial instruments at fair value at each balance sheet date.

Fair value is the price thal would be received to sell an asset or paid to transfer a liability in an orderly transaction between market participants at the measurement date. The fair value
measurement is based on the presumption that the transaction to sell the assel or transfer the liability takes place either:

i) Int the principal markel for the assel or lability, or

ii) In the absence ol a principal market, in the mest advantageous market for the assel or liability

“The principal or the most advantageous market must be accessible by the company.
The fair value of an asset or a liability is measured using the assumptions that market participants would use when pricing the asset or liability, assuming thal market participants act in their
economic best interest.

"A fair value measurement of a non-financial asset takes into account a market participant’s ability to generate economic benefits by using the assel in its highest and best use or by selling it
to another market participant that would use the asset in its highest and best use.

the circumstances and for which sufficient data are available to measure fair value. masimising the use of relevant

The Company uses valuation techniques that are appropriate
observable inputs and minimising the use ol unobservable inputs”




m

n

(1)

)

All assets and liabilities for which fair value is measured or disclosed in the linancial statements are categorised within the fair value hierarchy. described as lollows. bosed on the lowest
level input that is signilicant 1o the fair value measurement as a whole:
Level 1 — Quoted (unadjusted) market prices in active markets for identical assets or abilites

ificant to the fair value measurement is directly or indirectly obsenyable

Level 2 — Valuation techniques for which the lowest level input that is sig
Level 3 — Valuation techniques for which the lowest level input that is significant ta the [air value measurement is unabservable
. the Compuny determines whether transfers have occurred hetween levels in the hierarchy by re-

For assets and liabilities that are recognised in the financial stalements on a recurring b

assessing categonisation (based on the lowest level input that is significant to the fair value measurement as a whole) at the end of each reporting period.”

The Company determines the policies and procedures for both recurnng fair value measurement, such as denvative instruments and unquated financial assets measured at fair value, and for
ment. heads of

non-recurring measurement, such as assets held for distribution in discontinued operations. The Valuation Committee comprises of the head of the investment properlies s

ment department. financial controllers and chief finance afficer,

the Company’s infernal mergers and acquisitions team. the head of the risk man

Extemnal valuers are involved for valuation of significant assets. such as properties and unquoted financial assets. and significant liabilities, such as contingent consideration. Selection
criteria include markel knowledge, reputation. independence and whether professional slandards are maintained. Valuers are normally rotated every three vears

At each reporting date, the Company analyses the movements in the values of assets and labilities which are required 1o be remeasured or re-assessed as per the Company’s accounling
greeing the information in the valuation computation to contracts and other relevant

policies. For this analysis, the Company verifies the major inputs applied in the latest valuation by
documents.

‘The Company. in conjunction with the Company’s external valuers, also compares the change in the fair value of each asset and linbilitv with relevant external sources to delermine whether

the change is reasonable.

For the purpose of fair value disclosures. the Company has determined classes of assets and liabilities on the basis ol the nature. characterislics and risks of the asset or liability and the level

of the [air value hierarchy as explained above.

This note summarises accounting

policy for fair value.

Revenue recognifion Under Ind AS 115 for companies where there is no contract with eustomer,
“The Company applied Ind AS 115 for the first time from Aprl 1, 2018 Ind AS 115 supersedes Ind AS 11 Construction Contracts and Ind AS 18 Revenue. Revenue is recognized on

transfer of control of goods and services to the customer at the amount to which the company expects to be entitled. Revenue is measured al the fair value of the

consideration received or receivable , taking into account contractually defined terms of payment and excluding taxes or duties collected on behalf of the government.
In current financial year, Company does not have any revenue arising from contract with customers and thus there is no impact on the financial statements of the company on account this
new revenue recognition standard.

Tnterest Income

"For all debt instruments measured either at amortised cost or at fair value through other comprehensive income, inlerest income is recorded using the effective interest rate (EIR). EIR is
the rate that exactly discounts the estimated future cash payments or receipts over the expected life of the financial instrument or a shorter period. where appropriate, to the gross carrving
amount of the financial asset or to the amortised cost of a financial liability. When calculating the effective interest rate, the Company estimates the expected cash flows by considering all
the contractual terms of the financial instrument (for example, prepayment. exlension, call and similar options) but does not consider the expected credit losses. Interest income is included
in finance income in the statement of profit and loss.

¢ into account the amount outstandine and the rate annlicable

Other interest income is recoenized on a time proportion hasis taki

Dividends

"Revenue is recognised when the Company’'s right to receive the payment is established, which is generally when sharchalders approve the dividend.”

Taxes

“Tax expense comprises current and deferred tax.

Current Income Tax

"Current income tax is measured at the amount expected to be paid to the tax authorities in accordance with the Income Tax Act, 1961

Current income tax assets and liabilities are measured at the amount expected to be recovered from or paid to the taxation authorities. The tax rates and tax laws used to compute the
amount are those that are enacted or substantively enacted. at the reporting date

Current income tax relating to items recognised outside profit or loss is recognised outside profit or loss {either in other comprehensive income or in equity). Current lax items are
recognised in correlation to the underlving transaction either in OCI or directly in equity. Management periodically evaluates positions taken in the tax returns with respect to situations in
which apphicable tax regulations are subject to interpretation and ¢stablishes provisions where appropriate "

Deferred Tax

Delerred L the lax expected lo be payable or recoverable on differences between the camving values of assets and liabilities in the consolidated financial statements and the
carresponding tax bases used in the computation of the laxable profit and is accounted for using the balance sheet liability model. Deferred tax liabilities are generally recognised for all the
taxable temporary differences. In contrast. deferred tax assels are only recognised to the extent that is probable that [uture taxable profits will be available against which the temporary
differences can be utilised.

The carrving amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is no longer probable that sufficient taxable profit will be available to allow all
or part of the deferred tax asset to be utilised.

Deferred tax assets and linbilities are measured at the tax rates that are expected to apply in the year when the asset is realised or the liability is settled, based on tax rates (and tax laws) that
have been enacted or substantively enacted at the reporting date.

Deferred tax relating to items recognised outside profit or loss is recognised outside profit or loss (either in other comprehensive income or in equity). Deferred tax items are recognised in
correlation to the underlving transaction either in OCI or directly in equity.

bilities and the deferred taxes relate to the same

Deferred tax assets and deferred tax liabilities are offset il a legally enforceable right exists to set ofl current lax assels against current tax I
taxable entity and the same taxation authority.

Deferred tax assels include Minimum Alternative Tax ('MAT’) paid in accordance with the tax law in India, which is likelv to give future economic benefits in form of availability of set off
against future income tax liability. Accordingly. MAT is recognised as deferred tax assets in balance sheet when the assels can be measured reliably and it is probable that future economic
benefit associated with the assets will be realised.

Corporate Social Responsibility (" CSR") expenditure

The Company charges its CSR expenditure. if any. during the vear to the statement of profit and loss

D ACGO\/
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18 Related Party Disclosure

a List of related parties

Enterprises that contral the Company
GMR SEZ & Port Holdings Limited (GSPHL) (Holding Company )
GMR Power and Urban Infra Limited (GPUIL)
GMR Enterprises Private Limited (GEPL)

Fellow Subsidiary Companies
Advika Properties Private Limited(Advika)
Aklima Properties Private Limited {Aklima)
Amartva Propertics Private Limiled (Amriva)
Asteria Real Estates Private Limiled (Asteria)
Baruni Properties Private Limited (Baruni)
Bougainvillea Properties Private Limited (BPPL)

Camelia Properties Private Limited (CPPL)
Deepesh Properties Privale Limited (DPPL)

Eila Properties Private Limited (EPPL)

Gerbern Propertics Private Limited (GPPL)

Idika Properties Private Limited (IPPPL)
Larkspur Properties Private Limited (LPPL)
Lantana Properties Private Limited (LPPL)
Honeysuckle properties Pyt Lid (HPPL)
Knshnapriva Properties Private Limited (KPPPL)
Nadira Properties Private Limited (NPPL)
Padmapriya Propertics Private Limited (PPPPL)
Lakshmipriya Propertics Private Limited (LPPPL)
Pranesh Properties Private Limited (Prancsh)
Purnachandra Properties Private Limited (PPPL)
Radhapriva Properties Private Limited (RPPPL)
Shreyadita Properties Private Limited (Shreyadita)
GMR Generation Assets Limited (GGAL)

GMR Acro structure services Limited (GASL)
GMR Krishnagiri STR Limited (GKSIR)
Honeyflower Eslates Private Limited (HFE)
Namitha Real Estates Private Limited (NREPL)
Lilliam properties Private Limited (Liiliam)
Sreepa Properties Private Limited (Sreepa)
Suzone Properties Privale Limited(Suzonc)

GMR Utilities Private Limited (GUPL)

Raxa Sceurity Services Limited (RSSL)

East Godavari Power Distribution Company Private Limited(EGPDL)

ey Management Personnel
Mr. Pandivan M
Mr. B V Suresh Babu

Summary of transactions with the above related parties is as follows:

(Amount in Thousands)

Particulars 31.0Mar.22 31.Mar.21
Issue / (Redemption) of 0% ( 2017 : 12.25% Cumulative Optional Convertible Debentures) Optionally
Convertible Debentures
- Enterprises that Control the Company — GSPHL - 5
Interest an Loan :-
- Enterprises that Control the Company — GSPHL - 18.173
- Enterprises that Control the Company — GSPHL 2 z
Long term Loan taken from (Refunded) (o :
- Enterprises that Control the Company — GSPHL 4.946 -
Other equity component of Loan
- Enterprises that Cantrol the Company — GSPHL e
Loan taken from/(Reflunded) to :
- Enterprises that Control the Company — GSPHL 14.335 97
- Enterprises that Control the Company — GSPHL (11.235) (2.375)
Reimbursement of TDS to :-
-Fellow subsidiary — RPPPL - -
Other expenses to:-
- Enterprises that Control the Company — GSPHL 340 383
-Fellow subsidiary ~PPPPL
-Fellow subsidiary — RSSL -
Qut ling Balances at the year-end : 31.Mar.22 31.Mar21
Equity Share Capital
- Enterprises that Control the Company — GSPHL 10,000 10000
Interest on Loan payable to:
- Enterprises that Control the Company — GSPHL - 12.027
Short term Loan taken from :
- Enterprises that Control the Company — GSPHL S1.902 48.822
Long term Loan taken from : g
- Enterprises that Control the Company — GSPHL 4946 -
Other equity component of Loan
- _Enterprises that Control the Company — GSPHL 2.554 -
Creditors/payable to:-
- Enterprises that Control the Company — GSPHL 161 87

-Fellow subsidiany — Advika




Pralalpa Properties Private Limited
Notes to financial statements for the year ended March 31, 2022

19

Financial risk management objectives and policies

The Company’s principal financial liabilitics comprise loans and borrewings, trade and other payables. The main purpose of these financial liabilities is to

finance the Company’s operations. The Company's principal financial assets include loans, trade and other receivables, and cash and cash equivalents that

derive directly from its operations.

The Company is exposed to market risk, credit risk and liquidity risk. The Company’s senior management oversees the management of these risks.
Company's senior management ensures that the Company’s financial risk activities are governed by appropriate policies and procedures and that financial
risks are identified, measured and managed in accordance with the Company’s policies and risk objectives. All derivative activities for risk management
purposes are carried out by specialisi teams that have the appropriate skills, experience and supervision. It is the Company’s policy that no trading in
derivatives for speculative purposes may be undertaken. The Board of Directors reviews and agrees policies for managing each of these risks. which are
summarised below.

A. Market risk

Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in market prices. Market risk
comprises three types of risk: interest rate risk, currency risk and other price risk, such as equity price risk. Financial instruments affected by market risk
include loans and borrowings, deposits, and derivative financial instruments.

The sensitivity analyses in the following sections relate to the position as at 31 March 2022 and 31 March 2021

The analyses exclude the impact of movements in market variables on: the carrying values of gratuity and other post-retirement obligations. provisions
Y p & £ P

The following assumptions have been made in calculating the sensitivily analyses:
P The sensitivity of the relevant profit or loss item is the effect of the assumed changes in respective market risks. This is based on the financial assets and
financial liabilities held at 31 March 2022 and 31 March 2021.

B. Interest rate risk
Interest rate nsk is the nsk that the fair value or [uture cash flows ol a financial instrument will fluctuate because of changes in market interest rates. The
Company does not have fluctuating interest rate borrowings, thus company does not have any interest rate risk.

C, Foreign currency risk
Foreign currency risk is the risk that the fair value or future cash flows of an exposure will fluctuate because of changes in foreign exchange rates. The
Company does not have exposure to foreign currency payable or receivable balances and hence it does not have any foreign currency risk.

D. Credit risk

Credit risk arises from cash held with banks and financial institutions, as well as credit exposure to clients, including outstanding accounts receivable. The
maximum exposure to credit risk is equal to the carrying value of the financial assets. The objective of managing counterparty credit risk is to prevent losses
in financial assets. The Company assesses the credit quality of the counterparties, taking into account their financial position, past experience and other
factors.

E, Liquidity risk
The Company's objective is to maintain a balance between continuity of funding and flexibility through the use of bank deposits and loans.
The table below summarises the maturity profile of the Campany’s financial liabilities based on contractual undiscounted payments (including interest

payments):

Particulars el Ondemand ~ Within [ year (o5 years

Year ended March 31,2022 . RS R NP SN
Borrowings S A — oL 4946 - | 56848
BYCL RN L R SE) Svp ) ) S U S . -
Other financial liabilities I T - . I
Total o - 52,0 4946 - 1 57,037
Year ended March 31, 2021 R R R ]
Borrowings . I T 7> I R R ¥ )
Trade and other payables |~} e}y | | 16
Other financial liabilities — 17 R N 12,029
Total -l eeeee| - [ 60,966
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20 Note - (Refer Trade payable schno: 9

A Ageing schedule of trade payables
~ {Amount in Thousands )
As at 31 March 2022 Qutstan g from the due date of payment Total

Less than 1 year 1-2 years 2-3years More than 3 years

Micro, small and medium
exterprises

Others 189 189
Disputed dues — MSME e 4
Disputed dues — Others

Amount in Thousands )

As at 31 March 2021 Qutstanding from the due date of payment Total
Less than 1 year 1-2 years 2-3 years More than 3 years
Micro, small and medium ~ N = =
exterprises
Others. 116 - - - 116

Disputed dues — MSME
Disputed dues — Others

B Registration of charges or satisfaction with Registrar of Companies (ROC)
Where any charges or satisfaction yel to be registered with ROC beyend the statutery peried, details and reasons thereof shall be disclosed.

C  Compliance with number of layers of companies
Where the company has not complied with the number of layers prescribed under clause (87) of section 2 of the Act read with the Companies (Reslicticn on number of Layers) Rules, 2017, the name and
CIN of the companies beyond the specified layers and the relationship or extent of helding of the company in such downstream companies shall be disclosed.

D Compliance with approved Scheme(s) of Arrangements
Where the Scheme of Arrangements has been approved by the Competent Authority in terms of sections 230 to 237 of the Companies Act, 2013, the company shall disclose thal the effect of such Scheme
of Arrangements have been accounted for in the books of account of the Company in accerdance with the Scheme' and in accordance with accounting standards’ and any deviation in this regard shall be
explained.

E Utilisation of Borrowed funds and share premium
(A) Where company has advanced or loaned or invested funds (either borrowed funds or share premium or any other sources or kind of funds) to any other person(s) or entity(ies}, including
foreign entities (Intermediaries) with the vding (vt recorded in writing or othenwise) that the Intermediary shall

(i) directly or indirectly lend or Invest in other persons or entities identified in any manner whatsoever by or on behalf of the company (Ultimate Beneficiaries) or

(il provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries; the company shall disclose the following:-

(I} date and amount of fund advanced or loaned or invesled in Inlermediaries with complete details of each Intermediary.

(I} date and amount of fund further advanced or loaned or invested by such Intermediaries te other intermediaries or Ultimate Beneficiaries alongwith complete details of the ultimate beneficiaries.

(lll) date and amount of guarantee, security or the like provided to or on behalf of the Ullimate Beneficiaries

(IV) declaration that relevant provisions of the Foreign Exchange Management Act, 1999 (42 of 1999) and Companies Act has been complied with for such transaclions and the fransactions are not violative
of the Prevention of Money-Laundering act, 2002 (15 of 2003} ;

(B) Where a company has received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the understanding (whether recorded in viriting or otherwise) that
the company shall

(i) directiy or indirectly lend or invest in other persons or entities identified in any manner whalsoever by or on hehalf of the Funding Party (Ultimate Beneficiaries) of

(ii) provide any guarantee, security or the like on behalf of the Ultimale Beneficiaries, the company shall disclose the following:-

(I) date and amount of fund received from Funding parties with complete details of each Funding party.

(1l) date and amount of fund further advanced or loaned or invested other intermediaries or Ultimate Beneficiaries alongwith complete details of the other intermediaries’ ar ultimate beneficiaries.

(I} date and amount of guarantee, security or the like provided to or on behalf of the Ullimate Beneficiarics

(IV) declaration that relevant provisions of the Foreign Exchange Management Act, 1999 (42 of 1999) and Companies Act has been complied with for such transactions and the transaclions are not vialative
of the Prevention of Money-Laundering act, 2002 (15 of 2003).]

-

Undisclesed Income

The Company shall give delails of any transaction nol recorded in the books of accounts that has been surrendered or disclosed as income during the year in the tax assessments under the Income Tax Act,
1961 (such as, search or survey or any other relevant provisions of the Income Tax Act, 1961), unless there is immunity for disclosure under any scheme and shall also state whether the previously
unrecorded income and related assets have been properly recorded in the books of account during the year.

G Corporate Social Responsibility

Where the company covered under section 135 of the Companies Act, the ing shall be di d with regard to CSR aclivities:-
(i) amount required to be spent by the company during the year,

(i) amount of expenditure incurred,

(iii) shorifall at the end of the year,

(iv) total of previous years shartfall,

{v) reason for shortfall,

(vi) nature of CSR activities,

(vii) details of related party transactions, e.g.,.contribution to a trust controlled by the company in relation to CSR expenditure as per relevant Accounting Standard,

{viii) where a provision is made with respect to a liability Incurred by entering into a centractual obligation, the movements in the provision during the year shall be shown separately.

H Crypto Currency or Virtual Currency

Where the Company has traded or invested in Crypto currency or Virtual Currency during the financial year, the following shall be disclosed:-
(i) profit or loss on transactions invelving Crypto currency or Virtual Currency,

(i) amount of currency held as at the reporting date,

(i) deposits or advances from any person for the purpose of trading or investing in Crypto Currency or virtual currency.

Ate

e A 'l' ' f
eug;;;ore-‘\j /




Prakalpa Properties Private Limited
Standalone summary of significant accounting policies and other explanatory information for the year ended 31 March 2022

21

MNote -
Financial ratios

Depreciation and amortisation expense +
Finance costs (excluding interest on lease
liabilities)]

Raltio Measurement Numerator Denominator As at As at Variance Remarks
unit 31 March 2022 | 31 March 2021
Ratio Ratio
Current ratio Current assets Current liabilities 0.00 0.00 0.07 [Mole 1A below
Debt-equily ralio Tolal debt Total equity Note 1A below
[Non-current borrowings + Current borrowings] (14.10) (5.21) 171
Debt service coverage ralio Earnings befare depreciation and amortisation Interest expense (including capitalised) + Mote 1A below
and interest Principal repayment (including
[Eamings = Profit after tax + Depreciation and | prepayments) 0.25 0.07 2.32
amortisation expense + Finance cosls {excluding
interest on lease liabiltics)]
Return on equily ratio Profit after tax Average of lolal equity (0.42) 15.95 (1.03)| Note 1A below
Inventory tumaover ralio Costs of materials consumed Average inventories - - - |Note 1A below
Trade receivables turnover ralio Revenue from operations Average trade receivables R _ [Note 1A below
Trade payables turnover ratio Purchases Average trade payables - - - Note 1A below
Met capital tummover ratio Revenue from operations Working capital Mote 1A below
[Current assels - Current liabililies 3 3 )
Net profit ratio Profit after tax Revenue from operations - = - Note 1A below
Return on capital employed Eamings before depreciation and amontisation, |Capital employed Mote 1A below
interest and tax [Total assets - Current liabilities + Current
[Eamings = Profit after tax + Tax expense + borrowings] 0.5 604 457

Return on invesiment

Interest income (Finance income)

Investment

Note 1A below

Note 1

A Reason for varialion of more than 25%




Prakalpa Properties Private Limited
Notes to financial statements for the year ended March 31, 2022

22 | Where there is movement/ balance in financial activities in cash flow

Amendment to Ind AS 7 )
Effective April 1, 2017, the company adopted the amendment to Ind AS 7, which requires entities to provide disclosures that

Amount in
Thousands
Particulars 01.04.21 Cash Flow Non Cash Changes 31.03.22
Fair Value Changes|Others
Long Term Borrowings - 7,500 (2,556) 2 4,946
Short Term Borrowing 48,822 3,080 - - 51,902






















