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INDEPENDENT AUDITORS' REPORT

TO THE MEMBERS OF NAMITHA REAL ESTATES PRIVATE LIMITED

Report on the Ind AS standalone Financial Statements

Opinion

I.  We have audited the accompanying standalone Ind AS financial statements of Namitha
Real Estates Private Limited (the “Company”), which comprise the Balance Sheet as at
315 March, 2022, the Statement of Profit and Loss, the Statement of Changes in Equity and
the Statement of Cash Tlow for the year then ended, and notes to the financial statements,
including a summary of the signilicant accounting policics and other explanatory

information. (Hereinafler referred to as "Ind AS financial statements”).

2. In our opinion and to the best of our information and according to the explanations given
to us, the aforesaid Ind AS financial statements for the year ended 3 1% March, 2022 give
the information required by the Act in the manner so required and give a true and fair view
in conformity with the accounting principles generally accepted in India, of the state of
affairs of the company as at 315 March, 2022, its losses, changes in equity and its cash

flows for the year ended on that date.

Basis for Opinion:

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specitied
under section 143(10) of the Companies Act, 2013. Our responsibilities under those
Standards are further described in the Auditor's Responsibilities for the Audit of the
Financial Statements section of our report. We arc independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India together with the ethical requirements that are relevant to our audit of the Ind AS
financial statements under the provisions of the Companies Act, 2013 and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained

is sufficient and appropriate to provide a basis for our opinion.

Information Other than the Financial Statements and Auditor’s Report Thereon

4. The Company’s Board of Directors is responsible for the other information. 'E'he}h&r
N

the financial statements and our auditor’s report thercon. The board report is expecfed th
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made available to us after the date of this auditor's report.

Our opinion on the financial statements does not cover the other information and we do not

express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the
other information identified above when it becomes available and, in doing so, consider
whether the other information is materially inconsistent with the financial statements or our
knowledge obtained in the audit or otherwise appears to be materially misstated. When we
read the report containing other information if we conclude that there is a malerial
misstatement therein, we are required to communicate the matter to those charged with

governance.

Management's Responsibility for the Ind AS Financial Statements:

5. The Company's Board of Directors is responsible for the matters stated in Section 134(5)
of the Companies Act, 2013 (“the Act”) with respect to the preparation of these Ind AS
financial statements that give a true and [air view of the financial position, financial
performance, changes in equity and cash flows in accordance with the accounting principles
generally accepted in India, including the Indian Accounting Standards (Ind AS) specified
under section 133 of the Act read with Companies (Indian Accounting Standards) Rules,
2015, as amended. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgements and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and
completeness of accounting records, relevant to the preparation and presentation of the Ind
AS financial statements that give a truc and fair view and are [ree from material

misstatement, whether due to fraud or error.

6. In preparing the financial statements, management is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but

to do so.

reporting process.
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Auditor’s Responsibilities for the Audit of the Ind AS Financial Statements:

8. Our objectives are Lo obtain reasonable assurance about whether the financial statements,
as a whole, are frec [rom material misstatement, whether due to fraud or error, and to issue
an auditor’s report that includes our opinion. Reasonable assurance is a high level ol
assurance but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could rcasonably be
expected to influence the economic decisions of users taken on the basis of these financial

statements.

9. A further description of our responsibilities for the audit of the financial statements is as

follows:

A. Aspart of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

(i) Tdentify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive Lo those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not delecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,

misrepresentations, or the override of internal control.

(ii) Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(1) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
Company has adequate internal financial controls system in place and the operating

cffectiveness of such controls.

(iii) Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by management.

(iv) Conclude on the appropriatencss of management’s use of the going concern basis of

accounting and, based on the audit evidence obtained, whether a material uncertainty exists

i . - ; i iy T LT
related to events or conditions that may cast significant doubt on the Company’s ability .\Q)P\I!*)’f‘.' ™
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continue as a going concern. If we conclude that a material uncertainty exists, wefe 4502
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(v)

10.

11

statements or. if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up o the date of our auditor’s report. However,

future events or conditions may cause the Company to cease to conlinue as a going coneern.

Fvaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying

transactions and events in a manner that achicves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any

significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our

independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements:

As required by the Companies (Auditor’s Report) Order, 2020 ("the Order"), issued by the
Central Government of India in terms of sub section (11) of section 143 of the Companies
Act, 2013, we give in "Annexure - A” a statement on the matters specified in paragraphs 3

and 4 of the Order, to the extend applicable.
As required by Section 143(3) of the Act, we report that:
a) We have sought and obtained all the information and explanations which to the best of

our knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the

Company so far as it appears from our examination of those books.

¢) The Balance Sheet, the Statement of Profit and Loss (Including Other Comprehensive
Income), Statement of Changes in Equity and the Statement of Cash Flow dealt with by
this Report are in agreement with the books of account.

d) In our opinion, the aforesaid Ind AS financial statements comply with the

Accounting Standards) Rules, 2015, as amended.
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On the basis of writlen representations received from the directors as on 31% March

@

20272 taken on record by the board of directors, none of the directors are disqualified as
) |
on 315 March, 2022 from being appointed as directors in terms of section [64(2) o [the

Act,

) With respect to the adequacy of the internal financial controls with reference to financial
statements of the Company and the operating effectiveness of such controls, refer to our
scparate report in “Annexure B”. Our report expresses an unmodified opinion on the
adequacy and operating effectiveness of the Company’s internal financials controls with

reference to financial statements.

g) With respect to the matter to be included in the Auditor’s Report under section
197(16):In our opinion and according to the information & explanation given to us, the
company has not paid managerial remuneration during the year ended Mar31, 2022 and
accordingly the limits for payment of managerial remuneration under Sec 197 of the Act

are not applicable.

h) With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our

opinion and to the best of our information and according to the explanations given to us:

i, The Company does not have any pending litigations which would impact its
financial position;
ii.  The Company did not have long-term contracts including derivative contracts for
which there were any material foreseeable losses.
iii.  There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.
2
A. The management has represented that, to the best of its knowledge and
belief, other than as disclosed in the notes to the accounts, no funds have
been advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the company to or in
any other person(s) or entity(ies), including fo reign entities

("Tntermediaries"), with the understanding, whether recorded in writing

or otherwise, that the Intermediary shall, whether, directly or indirectly
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Beneficiaries;

. The management has represented, that, to the best of its knowledge and

belief, other than as disclosed in the notes Lo the accounts, no funds have
been received by the company from any person(s) or entity(ies), including
foreign entitics ("Funding Parties"), with the understanding whether
recorded in writing or otherwise, that the company shall, whether, directly
or indirectly, lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Funding Party ("Ultimate
Beneficiaries") or provide any guarantee, security or the like on behalf of
the Ultimate Beneficiaries, and

Based on such audit procedures that the auditor has considered reasonable
and appropriate in the circumstances, nothing has come to the notice that
has caused them to believe that the representations under sub-clause (i)

and (ii) contain any material misstatement.

v.  During the year, the company neither declared nor paid any dividend. Hence

reporting on compliance with provisions of section 123 of the Act does not arise.

PLACE: BANGALORE FOR GIRISH MURTHY & KUMAR

DATE: April 28, 2022

Chartered Accountants

Gfrish Rao B
Partner.
Membership No: 085745
FRN No.000934S
UDIN: 22085745AIIOXZ 1525

» Annexure A” to the Independent Auditor’s Report referred to in clause 1 of paragraph on the
‘Report on Other Legal and Regulatory Requirements” of our report of even date to the
Standalone financial statements of the Company for the year ended March 31, 2022:
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Re: Namitha Real Estates Private Limited

a. The company is maintaining proper records showing full particulars, including
quantitative details and situation of Tangible assets and intangible assets

b. Based on Verification of books of accounts of the company, no Intangible Assets are
held during the year.

¢. 'The Company has a program of verification to cover all the items of Tangible assets in
a phased manner which, in our opinion, is reasonable having regard to the size of the
Company and the nature of its assets. Pursuant to the program, T he Company has only
Land under fixed assets and hence physical verification does not arise

& Based on Verification ol books of accounts of the company, We are of the opinion that
all the title deeds of the immovable properties disclosed in the financial statements are
in the name of the company

e. There is no revaluation done by the company of its property, plant and equipment
(including the right of use assets) or intangible asscts or both during the year

£ In our opinion and according to the information and explanation given to us, we have
not noticed any proceedings initiated against the company or pending against the
company for holding any benami property under the benami transaction (Prohibition)
Act, 1988 (450 of 1988) and rules made there under.
11
a The nature of companies operation does not warrant holding of any stocks. Accordingly
paragraph 3 (ii) of the Order is not applicable to the Company.
b The reporting requirements under this sub clause is not applicable as the company is not
been sanctioned with working capital limits from banks or Financial institutions on the basis of
security of current assets in excess of five crores at any point during the year.

111 a Based on the verification of books of accounts, we have noticed that the company has not
made any investments in, Provided any guarantee or granted any loans or advances in the nature
of loans , secured or unsecured, to companies, firms, limited liability partnerships or any other
partics during the year However the company's land has been mortgaged to Life insurance
corporation of India bank as security by way of deposit of title deeds for the non convertible
debentures issued to the bank by the holding company. The details of the same are given below:

| Particulars Land-Security | Land -security value in
Acres ) Rs
Aggregate amount | Given in earlier years | Given in earlier years

| during the year
Balance amount during
the year-

LIC 55.18 15,32,34,138

IV In our opinion and according to the information and explanation given (o us the company
has not granted any loan, made any investments, gave any guarantce or provided security in
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connection with a loan to any other body corporate or person in contravention of section 1835 and
186 of the Companics A ct,2013.

V According to the information and explanation given to us the company has not accepled
deposits from the public during the year and as such this clause is not applicable.

VI According to the information and explanation given to us the Central Government has not
prescribed the maintenance of cost records under section 148 o [the Companies Act, 2013 for the
activities carried out by the Company, and hence this clause is not applicable.

VI a. According to the information and explanations given to us and the records of the company
examined by us, in our opinion, the Company is generally regular in payment of undisputed
statutory dues including income tax, Professional tax and cess as applicable with appropriate
authorities. We are informed by the company that the provisions of Provident Fund Act, Goods
and service tax,Employee state insurance scheme, duty of customs, are not applicable.

b. According to the information and explanations given to us and the records of the company
examined by us there are no disputed amounts payable in respect of income tax, Professional
tax and cess as applicable as at 31st March 2022, We are informed by the company that the
provisions of Provident Fund Act, Goods and service tax, Employee state insurance scheme,
duty of customs, are not applicable.

VIIT According to the information and explanations given to us and the records of the company
examined by us We have not come across any instances of any transactions not recorded in the
books of account have been surrendered or disclosed as income during the year in the tax
assessments under the income tax act,1961 (43 of 1961).

IX a Based on our audit procedures and as per the information and explanations given by the
management, we are of the opinion that, the company has not defaulted in repayments of loans or
other borrowings or in the payment of interest during the year.

b Based on our audit procedures and as per the information and explanations given by the
management, we are of the opinion that, the company has not been declared as willful defaulter
by banks or financial institutions or other lenders.

¢ Based on our audit procedures and as per the information and explanations given by the
management, we are of the opinion that, the company has applied the term loans for the
purpose for which it is taken

d Based on our audit procedures and as per the information and explanations given by the
management, we are of the opinion that, the funds raised on short term basis have not been
utilized for long term purposes..

e Based on our audit procedures and as per the information and explanations given by the
management, we are of the opinion that, the company has not taken any funds from any entity
or person on account of or to meet obligation of its subsidiaries or its associates or joint
ventures.

f Based on our audit procedures and as per the information and explanations oivefs
management, we are of the opinion that, the company has not raised any loans during
on the pledge of securities held in its subsidiaries, Joint ventures and associate compa

po
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X a The company did not raise any money by way of initial public offer or further public
offer (Including debt instrument) during the year. Accordingly reporting requirements under
this paragraph of the order is not applicable.

management, we are of the opinion that, the company has not made any prudential allotment
or private placement ol shares or convertible debentures( fully an partially or optionally
convertible) during the year

b Based on our audit procedures and as per the information and explanations given by the

X1 a During the course of examination of the books and records of the company, carried out
in accordance with the generally accepted auditing practices in India and according to the
information and explanations given to us, we have not come across any instance of fraud by
the company or on the company by its officers or employees of the company during the year.

b Based on our audit procedures and as per the information and explanations given by the
management, we are of the opinion that, we have not come across any report under sub section
(12) of section 143 of the companies act has been filed by the auditors in Form ADT -4 as
prescribed under rule 13 of companies ( Audit & Auditors) Rules, 2014 with the central
government

¢ Based on our audit procedures and as per the information and explanations given by the
management, We have not come across any instances o { whistle blower complaints during the
year.

XIT In our opinion and according to the information and explanations given to us, the company
is not a Nidhi Company. Accordingly, reporting requirements under this paragraph ol the
order is not applicable.

XIIT According to the information and explanations given (o us and the records of the Company
examined by us, we are of the opinion that all the transaction with the related parties are in
compliance with section 177 and 188 of Companies Act.20 13 and the details of the transactions
have been disclosed in the Financial Statements as per applicable accounting Standards.

XIV In our opinion and based on our examination, the company does not have an internal audit
system and is not required to have internal audit system as per the provisions of companies act.
As such reporting requirement is not applicable under this clause

XV According to the information and explanations given to us and the records of the Company
examined by us, we are of the opinion that the company has not entered into Non cash
wransactions with the directors or persons connected with him. Accordingly, reporting
requirements under this paragraph of the order is not applicable.

XVT a According to the information and explanations given to us and the records of the
Company examined by us, we are of the opinion that that the Company is not required to be

Registered under Section 45 -IA of the Reserve Bank of India Act,1934. LT
\\\\3

b According to the information and explanations given to us and the ;‘ecord&a/&jb

Company examined by us, we are of the opinion that that the Company has not condugief
b : - Y % \ 4y, Fd

Non banking financial or housing financial activities without valid certificate of Reglstlignyaore
from Reserve bank of india as Reserve bank of India act,1934 L
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¢ According to the information and explanations given to us and the records of the
Company examined by us, we are of the opinion that that the Company is not a core investment
company as defined in the regulations made by the reserve bank of Tndia. Accordingly,
reporting requirements under this paragraph of the order is not applicable.

d According to the information and explanations given to us and the records of the
Company examined by us, we are of the opinion that there no core investment companies in
the group

XVII Based on the review of audited financial statements, the company has incurred cash loss
of Rs 20.17 lakhs during the year and of Rs 15.02 lakhs in the immediately preceding
financial year.

XVIIT During this year no other statutory auditors have resigned and as such reporting
requirements under this paragraph is not applicable.

XIX On the basis of financial ratios, ageing and expected dates of realization of financial assets
and payment of financial liabilities, other information accompanying the financial stalements,
our knowledge of the board of directors and management plans, we are of the opinion that no
material uncertainty exists as on the date of audit report the company is capable of meetings
its liabilities existing at the date of balance sheet date as and when they fall due with in a period
of one year from the balance sheet date.

XX According to the information and explanations given to us, The Company does not fulfill
the criteria as specified under section 135(1) of the Act read with the Companies (Corporate
Social Responsibility Policy) Rules, 2014 and according, reporting under clause (xx) of the
Order is not applicable to the Company.

XXI The reporting under clause (xxi) is not applicable in respect of audit of standalone

financial statements of the Company. Accordingly, no comment has been included in respect
of said clause under this report..

PLACE: BANGALORE FOR GIRISH MUBF¥HY & KUMAR

DATE: 28" April 2022

Veibes = anPortV \ %
Dembignshiy Nz G ; dS,E’alace Road, /W
FRN No.0009345 £

UDIN: 22085745AII0OXZ1525
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Annexure B to Auditors’ Report of even date

2eport on the Internal Controls on Financial Controls under clause (i) of sub-section (3)
of section 143 of the Companies Act, 2013 (“the Act”)

Re: Namitha Real Estates Private Limited

We have audited the internal financial controls over financial reporting of Namitha Real FEstates
Private Limited (“the Company™) as of March 31, 2022 in conjunction with our audit of the
financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria cstablished by the
Company considering the essential components off internal control stated in the Guidance Note
on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of
Chartered Accountants of India (‘ICAI"). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to
Company’s policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls over Financial Reporting (the “Guidance Note™)
and the Standards on Auditing, issued by ICAT and deemed to be prescribed under section
143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial
controls, both applicable to an audit of Internal Financial Controls and, both issued by the
Institute of Chartered Accountants of India. Those Standards and the Guidance Note require that
we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting was
established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding
of internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based
on the assessed risk. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the Ind AS financial statements, whether due
to fraud or error.
@m‘ HY &
We believe that the audit evidence we have obtained is sufficient and appropriate to pydc 4502

basis for our audit opinion on the Company’s internal financial controls system over fim zﬁlﬁhP inl iy
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Meaning of Internal Financial Controls over Financial menmgf

A company's internal financial control over financial reporting is a process designed Lo provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepled accounting
principles. A company's internal financial control over financial reporting includes those
policies and procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company; (2)
provide reasonable assurance that transactions are recorded as necessary Lo permit preparation
of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with authorisations
of management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely delection of unauthorised acquisition, use, or disposition of the company's
assets that could have a malerial effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

[n our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at March 31, 2022, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
issued by the Institute of Chartered Accountants of India.

PLACE: BANGALORE FOR GIRISH MURTHY &KUMAR
Chartered Accou (S
DATE: April 28,2022 .
GirishRao B \Z\\URTHYC? P
N 5 2
artner. ; et f/—
Membership No: 085745 (& [ fih PontV \%
3 \ 45, Palace Road, | X |
FRN No.000934S L\ Bangalore-| g
UDIN:22085745AITOXZ1525 % \Bﬁ
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Independent Auditor’s Report on Audit of Standalone Financial Information to the Board
of Directors of Namitha Real Estates Private Limited for the year ended March 31, 2022

To The Board of Directors of
Namitha Real Estates Private Limited

Introduction

1. We have audited the Standalone Financial Information of Namitha Real Estates Private
Limited (‘the Company’) comprising ‘Statement of Standalone Financial Results for the year
ended March 31, 2022, Statement of Standalone Assets and Iiabilities as at March 31, 2022 along
with explanatory note thercon prepared by the Company’s management (o assist the management
of the GMR Power and Urban Infra Limited (GPUIL) in the preparation of its consolidated
financial results for the three months and year ended March 31, 2022 pursuant to the requirements
of SEBI circular no. CIR/CFD/CMD1/44/2019 dated 29 March 2019 read with Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)
(‘Listing Regulations®), including relevant circulars issued by the SEBI from time to time.

2. In our opinion and to the best of our information and according to the explanations given to us,
the financial information together with notes thereon:

(i) presents financial results in accordance with the requirements of Regulation 33 of the Listing
Regulations; and

(ii) gives a true and fair view in conformity with the applicable Indian Accounting Standards (‘Ind
AS’) prescribed under Section 133 of the Companies Act, 2013 (‘the Act’), read with relevant
rules issued thereunder, and other accounting principles generally accepted in India, of the net
profit after tax and other comprehensive income and other financial information of the Company
for the three months and year ended March 31, 2022.

Basis for Opinion

3 We conducted our audit in accordance with the Standards on Auditing (‘SAs’) specified under
section 143(10) of the Act. Our responsibilities under those standards are further described in the
Auditor’s Responsibilities for the Audit of the Financial Information section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India (‘the ICAI’) together with the ethical requirements that are
relevant to our audit of the Financial Information under the provisions of the Act and the rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence obtained by us, is
sufficient and appropriate to provide a basis for our opinion.

Management Responsibilities for Financial Information
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performance including other comprehensive income and cash flows of the Company in accordance
with the accounting principles generally accepted in India, including Ind AS prescribed under
Seetion 133 of the Act, read with relevant rules issued thereunder and other accounting principles
generally accepted in India, and in compliance with Regulation 33 of the Listing Regulations.

This responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the asscls of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance ol adequate internal financial controls that were operating
effectively for ensuring the accuracy and completeness o [ the accounting records, relevant to the
preparation and presentation of the Financial Information that gives a true and fair view and is
free from material misstatement, whether due to fraud or error.

5. In preparing the Financial Information, the Board of Directors is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
ooing concern, and using the going concern basis of accounting unless the Board of Directors
either intends to liquidate the Company or to cease operations, or has no realistic alternative but
to do so.

6. The Board of Directors is also responsible for overseeing the Company’s linancial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Information

7. Our objectives are to obtain reasonable assurance about whether the Iinancial Information as a
whole is free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance but is not a
guarantee that an audit conducted in accordance with Standards on Auditing, specified under
section 143(10) of the Act, will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of this inancial Information.

8. As part of an audit in accordance with the Standards on Auditing, we exercise professional
judgment and maintain professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the Financial Information, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.
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also responsible for expressing our opinion on whether the Company has in place an adequate
internal financial controls system over financial reporting and the operating effectiveness of such
controls.

e [valuate the appropriateness of accounting policies used and the reasonableness ol accounting
estimates and related disclosures made by the management.

o Conclude on the appropriateness of the management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
lo events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention
in our auditor’s report to the related disclosures in the Financial Information or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained
up to the date of our auditor’s report. However, future events or conditions may cause the
Company to cease Lo continue as a going concern.

o Evaluate the overall presentation, structure and content of the Financial Information, including
the disclosures, and whether the Financial Information represents the underlying transactions and
evenls in a manner that achieves [air presentation.

9. Materiality is the magnitude of misstatements in the Financial Information that, individually or
in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user
of the Financial Information may be influenced. We consider quantitative materiality and
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of our
work: and (ii) to evaluate the effect of any identified misstatements in the Financial Information.

10. We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencics in internal control that we identify during our audit.

11. We also provide those charged with governance with Financial Information that we have
complied with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Other Matter(s)

(2. The Financial Information includes the financial information for the quarter ended March 31,
2022 and March 31, 2021, being the balancing figures between the audited figures in respect of
the full financial year and the unaudited year-to-date figures up to the third quarter of the
respective financial years, which were subject to limited review, as required under Listing
Regulations.

4502, Hrigh point IV, 45, Palace Road. Bangalore-510 001, Ph: 223 81473
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Restriction on distribution or use

13. The Financial Information has been prepared by the Company’s Management to assist the
management of the GMR Power and Urban Infra Limited (GPUIL) in the preparation of its
consolidated financial results for the three months and year ended March 31, 2022 pursuant to the
requirements of SEBI circular no. CIR/CFD/CMD1/44/2019 dated 29 March 2019 read with
Regulation 33 of the Listing Regulations, including relevant circulars issued by the SEBT from
lime to time, and therefore, it may not be suitable for any other purpose. This report is issued
solely for the aforementioned purpose and for the use of the group auditors, M/s Walker Chandiok
& Co LLP, in their audit of consolidated financial statements of GPUIL, and accordingly should
not be used, referred to or distributed for any other purpose or to any other party without our prior
written consent. Further, we do not accept or assume any liability or any duty of care for any other
purpose for which or to any other person to whom this report is shown or into whose hands it may
come without our prior consent in writing.

For Girish Murthy & Kumar
Chartered Accountants
- 00093485

B. Girish Rao

Partner
Membership number: 85745
UDIN: 22085745 AII0OUR9969

Place: Bangalore
Date : 28.04.2022

4502 Tligh point IV, 45, Palace Road. Bangalore-510 001, Ph: 223 81 473



Namitha Realestates Private Limited
Balance Sheet as at March 31,2022

Amount in Thousands
Particulars Notes
March 31,2022 March 31, 2021

ASSETS

Non-current assets

Property , Plant and Equipment 3 636 683

Investment Property under dc\'clopmcm 4 223,381 206,148

Financial assets -

Non-current tax assets (net) 5 0 =

Other non current assets 6 - 500

224,018 207,332

Current assets -

Financial Assets -
Cash and cash equivalents 7 68 320
Other financial assets - -

Other current assets 8 130 50

198 370

Total assets 224,216 207,702

EQUITY AND LIABILITIES

Equity

iquity Share capital 9 100 100

Other Liquity 10 -20,967 -18,949

Total Equity (20,867) (18,849)

LIABILITIES - -

Non-current liabilities -

Financial Liabilities - =
Long-term borrowings 11 140,130 138,800
Other financial liabilities Note 13 (a) 91,830 75,963

231,960 214,763

Current liabilities u =

Financial Liabilities - -
Trade Payable - -

Due to micro enterprises and small enterprises 12 - -
Due to others 12 931 712
Other financial liabilities Note 13 (b) 60 55
Other current liabilities 14 12,131 11,020
13,123 11,788

Total Liabilities 245,082 226,551

‘Total Equity and Liabilities 224,216 207,702

Corporate information about the Company 1

Summary of significant accounting policies 2

The accompanying notes are an integral part of the financial st: 3-29

For and on behalf of the board of directors
Namitha Realestares Private Limited

For Girish Murthy & Kumar
Firm registration number: 0009345
Chartered Accountants

Srinivasa Rao Suru

Director
DIN no: 07505557

CG///WW-

Prasanna Challa
Director
DIN no: 01630300

\)RTHN
\"\/— d)/r'//
4502, N\Z\
High Point IV '\ £
45, Palace Road, / 2

Bangalore-1 /.

Partner
Membership no.: 85745

Place: Bangalore
Date: 28.04.2022

Place: Hyderabad
Date: 28.04.2022




Namitha Realestates Private Limited

Statement of profit and loss for ihe period ended March 31,2022 (Amount in Thousands.)
" 01st April-2021 to March|  01st April-2020 to
Fasicline fores "3, 2022 March,31 2021

{Income

Revenue from operations - g
Other income 15 - 1
Finance income - =
Total Income - 1
Expenses

Employee benefit expenses 16 57 53
Finance costs 17 = 10
Other expenses 18 1,961 1,440
Total Expenses 2,018 1,503
Profit/(loss) before exceptional items and tax (2,018) (1,502)
Exceptional items - -
Profit/(loss) before and tax (2,018) (1,502)
(1) Current tax - -

(2) Adjustment of tax relating to earlier periods < 2
(3) Deferred tax . 5
Income tax expense & =
Profit/(loss) for the year (2,018) (1,502)
Other Comprehensive Income

Other comprehensive income to be reclassified to profit or loss in subsequent
periods:
Exchange differences on transhition of forcign operations <
Income tax effect - g
Other comprehensive income not to be reclassified to profit or loss in
subsequent periods: = ‘

Income tax effect 2

Re-measurement {losses) / gains on post employment defined benefit plans
Other Comprehensive Income for the Year- (B) = -

Total comprehensive income for the year (A+B) (2,018) (1,502)
Earning Per Share 19 (201.78) (150.18)
Corporate information about the Company 1

Summary of significant accounting policies 2

The accompanying notes are an integral part of the financial statements. 3-29

For Girish Murthy & Kumar For and on behalf of the board of directors

Firm registration number: 0005345 Namitha Realestates Private Limited

Chartered Accountan

seinm. Qs

Srinivasa Rao Suru Prasanna Challa
Director Director
artner DIN no: 07505557 DIN no: 01630300

Membership no.: 85745

HighPoint IV \ =
45, Palace Road, ]

Place: Bangalore \ O
Date: 28.04.2022

{ Place: Hyderabad
B: o
Bangalore-1 / = Date: 28.04.2022




Namitha Realestates Private Limited

Statement of Changes in Equity for Year ended March 31,2022

Amount in Thousands

Equiky share caplial Reserve and surplus
Particulars Items of OCI Total equity
Retained earnings
As at 1st April'2020 100 (17,447) . (17,347)
Changes in equity due to prior period errors - - - -
Restated balance as at 01-Apr'2020 100 (17,447) - (17,347)
Profit for the period/movement - (1,502) - (1,502)
Other comprehensive income - - - -
As at 31st March'2021 100 (18,949) - (18,849)
As at st April'2021 100 (18,949) - (18,849)
Changes in equity due to prior period errors - - - -
Reslated balance as at 01-Apr'2021 100 (18,949) - (18,849)
Profit for the period (2,018) - {2,018)
Other comprehensive income g - -
As at 31st March, 2022 100 (20,967) i (20,867)
For Girish Murthy & Kumar For and on behalf of the board of directors
Firm registration number: 0009348 Namitha Realestates Private Limited
Charteged Accountants .
263w o 1
- = - (/ J‘ } g
B Girish Rao \’E’/‘_\. Srinivasa Rao Suru Prasanna Challa

Partner
Membership no.: 85745

Place: Bangalore
Date: 28.04.2022

\a \

=\ Bangalore-1 ,
N o5

) ACUS~

Director
DIN no: 07505557

Director

Place: Hyderabad
Date: 28.04.2022




Namitha Real Estates Private Limited

Statement of Cash Flow for the period ended March 31,2022 Amount in Thousands
Particulars March 31,2022 March 31, 2021

CASH FLOW FROM / (USED IN) OPERATING ACTIVITIES
Profit/(Loss) before Tax (2,018) (1,502)
Profit / (loss) before tax expenses (2,018) (1,502)
Adjustments to reconcile (loss) / profit before tax to net cash flows
Finance costs - 10
Interest income on bank deposits and others - (1)
Operating profit before working capital changes (2,018) (1,493)
Movements in working capital :
Increase/{decrease) in trade payables 219 0688
(Increase)decrease in other finan sels
Increase/(decrease) in other financial labilities 16,676
Decrease / (increase) in other pssels (300
Drecrease / (increase) current assets K0
Increase/(decrease) in other liabilites 1,111 65
Cash generated from operations 15,603 _ 15,516
Diceet tases paid (0) 23
Net cash flow from operating activities (A) 15,603 15,539
CASH FLOW (USED IN) / FROM INVESTING ACTIVITIES
Increase in PPE 47 (683)
Increase in capital work in progress (17,232) (17,873)
Interest received = 1
Redemption/(purchase) of fixed deposits
Decrease / (Increase) long term loans and advances
Net cash flow used in investing activities (B) (17,186) (18,555)
FINANCING ACTIVITIES
Procceds from long-term borrowings 1,330 2,200
Repayment of long-term borrowings - -
Finance costs paid - (10)
Increase/ (decrease) in interest acerued on Long Term barowings -
Procceds from issue of equity shares (including secunties premium and net of
related sccuritics issuc expenses) y )
REP.I)‘H]EI\I Df short-term I]Ul’l’ﬂ\\*ll’lgﬁ
Net cash flow (used in) / from financing activities (C) 1,330 2,190
Net (decrease) / increase in cash and cash equivalents (A + B + C) e

(253) (H26)
Cash and cash equivalents at beginning of the year 320 1,146
Cash and cash equivalents at year end 68 320
COMPONENTS OF CASH AND CASH EQUIVALENTS
Cash on hand - -
With banks- on current account 68 320

- on deposit account - -

Total cash and cash equivalents (note 5) 68 320
Note:

Amendment to Ind AS 7

Eftective April I, 2017, the comy
evaluate changes in liabilities 4
reconciliation benween the opening and closing balances in the balance for liabilities arising from financing activitics, to meet the disclosure requirement. The

any adopted the amendment to Ind AS 7, which requires ennities to provide disclosures that enable users of financial statements 1o
ising, from cash flows and non-cash changes, suggesting inclusion of a

ng from fnancing achvities, including bath changes

reconciliation is given as below:

Non Cash changes 'Amount in Thousands
Particulars 01.04.21 Cash Flows Fair Value changes|  Others 31.03.22
Long T'erm Barrowings 138,800 1,330 140,130
Corporate information about the Company 1
Summary of significant accounting policies 2
The accompanying notes are an integral part of the financial statements 3-29 -
For Girish Murthy & Kumar For and on behalf of the board of directors

Fiem registration number: 0009345 Namutha Realestates Private Lumited

Chartergd Accountants

1 /-"V\f

5 Sl Coltte

Srinivasa Rao Suru Prasanna Challa
Director Director
Partner DIN no: 07505557 DIN no: 01630300

Membership no.: 85745 ‘_
i

High Point IV

Place: Hyderabad
Dare: 28.04.2022

Place: Bangalore
Date: 28.04.2022




Wamitha Realestates Private Limited

Notes to the financial statements as at Macch 31,2022

Note No.3 - Praperty , Plant and Equipment { as at_Iviarch 31,2022]

Amount in Thousands

1

Particulars Office Equipments Con.nputlng Fur.nllturo % Total |
Equipments Fixtures n
Gross Black { at cost) ) - )
| asat April 1, 2020 . = 5 ol -
Additions ) 202 357 211 770
Disposals -
as on March 31, 2021 202 357 211 770
Gross Block { at cost)
as at April 1, 2021 - ) 202 357 211 770
~ Additions - 88 | 88
Disposals -
as on March 31, 2022 202 445 211 858
| Depreciation
as at April 1, 2020 - - - -
| Charge for the year B 0 85 2 g7 |
Disposals & &
as on March 31, 2021 0 85 2 87
as at April 1, 2021 0 85 2 87
Charge for the year 29.47 83.90 2143 135
as on March 31, 2022 30 169 23 222
Net Block as on March 31, 2021 202 272 209 683
Net Block as on March 31, 2022 173 276 188 636




MNotes 1o

Note 4 nount in Thaus (Amount in Thousands)
r T -
Purticulars as at March s at March 31,2021
stment praperty under developiment Ampuntin R Amount in Rs
] 109,072
and professional fees .
- 17 ]
140 B
(i) 224,614 207,381
Less: Other income
Int tincome un bank: denusits L3 1,030
Tnterest Receivable on Lu 203 203
) 1,233
Total - (iii) = (i) - (i) 223,381
: Apportinned over the cost of tanuible o s |
(i) - 5
Toral - (v) = (iii) - (iv) 223,381 206,148
223,157 205,942
Nores:
ajInformation regarding income and expenditure of Investmenit property:
{Amount in Thousands) (Amount in Thousands)
Particulars 31.Mar.22 31har21
Rental income derived from investnient props - .
1ess: Direct operating expenses tincluding rep - =
maintenance) generating rental income
Less: Dircet operating expenses (including repaies and - -
maintenance) that did not generate rental income
Profit / (loss) arising from investment properties before -
depreciation
Jess: Depreciation for the year E 2
Profit / (loss) arising from i - -

b) Reconciliation of fair value

(Amount in Thousands)
As av April 01, 2020-{Fair Valuc) 247,820
rence 56,310

Fair value di

Purchases during the year .
As at March 31, 2021 304,130
Fair value difference 040
Parchases dusing the year

As at March 31, 2022 312,170

) Description of valuation techniques used and kev inputs to valuation on investment propertie:

Tnvestment Propertics Valuation technique Significant nmobservable Range (weighted average) T
inputs

The Company's investment propertics unde developement March 31, 2022 Marcl: 31, 2021

consist of 1ands as on 31-March-2022 is 50,440 Ac (a3 on 31-

Mav-2021 is 80440 acres) located in Chinnapalem Villige and N

Dani Village Kathavalasa Mandal Vizianazaram Sales Comparision Methed ~ill

District, Andhaprac (Market Approach) Rs.38 lakhs to 39 lakhs | Re.37 lakhs to 38 lakhs

“The Company's investment property cansist of 5044 Acces (5 0n 31" March 2021~ 6044 Acres) of lind in Chinnapalem Vilage and Dai Village Kothavalasa Mandal Vizianaguam
¢ 315t March 2022 and 31 Alarch 2021, che fait values of the propertics are INR 31,21,70,000/- and INR 30,41,30,000/- respeetively. These values
on expert 35 on 3 1st Deecaber, 2021, The Manageme of the company is of the view that the valuation of lands is appropriate

Districe, Andhupradesh in [ndia.
are based on valutions performed by an external valus
and has not changed from the valuagon date ie. Dec'2021 o March 312022,

Valuadon Technigue - The valuation as been done on Sales comparison method . Sales comparison method establishes value of an asset through the @
Jindustrial fapricolioral land, prevailing marker tate o

f land arcund the site

transactions ‘sales or offtrings/alloweat prices of comparable asses. For valuaton of specificd SI
applicable for similar cype of land in the near by localiey bas been consitlered as the basis and also after making

inspecdon date based on recent wansaction s or quated rate;
al real estate agents/dealers aperatng in respectve micen marker and also telying on various dati sources to eseablish the prevailing marker rate of similar typs of had

enquiries wih k

arcund the valuation date

s 8144 Ac lind  under the jursdiction of Kothavalisa Sul

secarity by way of dey

ie company 0w
¢ deeds for corporae |

Carporation of Indi

0aq, {
:€_1 /'f"l‘




-CnITent tN HSses

(Amoant in Thousands)

Particulars

as ut March 31,2022

Ind A%

MNote 6

Otlier non curent ussets

(Amount in Thousands|

(Amnount in Thousands)

Particulars

s at March 31,2022

at March 31,2021

Long-term Loans ard udvances

Ll AS

Note 7

Casli and Bank balances

(Amnount in Thousands)

(Amount in Thousunde)

Tarticulacs
Casl and Bank balances
nd cash equivalens

Balinees with hanks:

as at March 33,2022

as at March 31,2021

— OIn curfent accounts 6O REN
Cash on hand !

Total 68 320
Other bank balances

— Deposits with original mawrity for less than 3 months

— Depusits with original matutiey for nore than 12 months

"Total - E:
Amount disclosed under nun-current assees

Grand Total 68 320

Note §

Other current asscts

(Amount in Thousands)

(Amount in Thousands)

Particulars as at March 31,2022 as at March 31,2021
Advances recoverable in cash or kind 50 a0
Advanges to employees for expenses &0 -
Security Depaits - Unsecured considersd good -
Total 150 30




Naoe 11

Lanig tetm bursowings

burrowings.

erores of hng

Duni

L invitedt an an inteses

the curgent financal

1 rate of

werm burrowings

Note 12

Frade Payable

Particulars

pount in Thous

(Amount in Thousands)

as ot

rel 2028,

ch 31,2021

the oy

(Amount in T 3

as at March 31,2022

s at March 31,2021

Provision For expenses
Dues 10 ereditors other thun miceu and soudl enterpeizes
Total

Note 13 (a)
Othr financial liabi

¢ Nan current

L

(Amount in Thousands)

(Atnount in Thousunds

Particulass
as at March 31,2022 as at March 31,2021

Non trade payahle (Group Companies)-Interest Accrued and 75,963 75,963
due on baowings
Interest accrued but not due on Unsecurad Laans-Fram Group 13,566 -
companies
Naon wade payable i .
Total 91,830 75,963

Nate 13 (b)
Oiher linancial labilitics- Current

(Amount in Thousands)

(Amountin Thousands

Particulars

As nt March'22

As at March'21

Non teade payable (Group Campanies)-Interest Acceued and
due on burewings

Interest accrued but not due an Unsecured Loans-From Greup

companies
Mon trade payable G0 35
Total 60 55
Naie 14
Other current liahilities (Amount in Thousands) {Amount in Thousands)

Particulars

as at March 31,2022 as at March 31,2021

Advance Received From Client 10,900 10,900
Other stawtory dues (TDS) 1,231 120
Toral 12,131 11,020

o evateg N,
/ \\‘-E' AR

> N\
@ ®




Namitha Realestates Private Limited

Notes to the Audited financial statementis as &l March 31,2022

Note 9

Share capital

(Amount in Thousands )

Particulars IndAs IndAs "7—‘
Authorised share Cﬁpﬁ;‘l March 31, 2022 March 31, 2021
| MNumber Rs. (Ind AS) Rs. (Ind AS)
At 1 April 2020 10,000 100 100
Increase/(decrease) during the vear - =
At 31 March 2021 16,000 100 100
Increase/(decrease) during the year = - -
At Dec 31,2021 10,000 100 100
Issued cquity capital
At April 2020 10,000 100 100
Increase/ (decrease) during the year - E
At 31 March 2021 10,000 100 100
Increase/(decrease) duving the year 4 - -
At September 30,2021 10,000 100 100
1) Shates held by holding/ ultimate holding company and/ or their subsidiaries/ associates:
March 31, 2022 Macch 31, 2021 |
Particulars Number Rs. (Ind AS) Rs. (Ind AS)
10,000 Equity Shares of Rs.10 each fully paid up 10,000 100 100
Totsl 10,000 100 100
¢) Details of shareholders holding more than 5% shares in the company:
March 31, 2022 March 31, 2021
Particulars Number Rs. (Ind AS) Rs. (Ind AS)
GMR SEZ & Port Holding Limited, the immediate holding company 10,000 100 100
toghether with its nominees.
Total 10,000 100 100
(D) Details of shareholders holding more than 5% shaves in the Company
March 31, 2022 March 31,2021 |
No.of shares % of holding | No.of shares in Units
Name of shareholder in Units
Equity shares of Rs.10 each fully paid up
GMR SEZ & Port Holding Limited (Formely known as GMR
SEZ & Port Holding Pvt Ltd )and its nominees, the immediate 10,000 100% 100%
holding comipany.

Nate : As per records of the Company, including its register of shareholders/ members and other declaration received
from shareholders regarding beneficial interest, the above shareholding represent both legal and beneficial ownership of

shares.

Note 10
Other Equity

(Amount in Thousands )

(Amount in Thousands )

Particulars

March 31, 2022

March 31, 2021

Surplus in the statement of profit and loss

(18,949)

(17,447)

| Opening

During the period

(2,018)

(1,502)

Total

(20,967)

(18,949)

Equity contribution from parents - Related party loan

Opening

During the period

Etal

Total

(20,967)




{Amount in Thousands) (Amount i{\ Thou
01-April-2021 1o 31-M hi01-April-2020 o 3i-March
2022 2021

i Ind

Toix -

Note 16

Employee he

(Amount in Thousands) (Amount in Thousunds)

01-April-2021 to 31-March (M-April-2020 to 31-March

cxpenses

Paruculars LS L
IndAS IndAS
Note 17
Finance costs L= - (Amount in Thousands)  (Amount in Thousands)
_\01-Apn‘172021 to 31-March{01-April-2020 to 31-March
Particulars 2022 2021
= IndAS IndAS
Interest expenses - -
Bank and other finance chavges N - L
Total - 10
MNote I8
Other expenses (Amount in Thousands) _ (Amount in Thousands)
01-April-2021 to 31-Mateh 01-April-2020 to 31-March
i 2022 2021
Particulars
IndAS IndAS
Advertising and Business promotian ﬂ
Electricity and water charges 13 32
Insurance = -
Repairs & maintinance-Others 464 292
Rates and taxes 3 8
Lease Rent 294 249
Vehicle running & maintenance k] 70
Prindng and stationery & Others 13 19
Boolks & periadicals 7 i
Bad dehts / adv w/off 500
Communication costs 13 44
Travelling and conveyance 251 310
Manpower hire charges 70 B4
Legal and professionl fees 16 14
Remunetation to auditor 33 28
Security expenses 253 254
Bank charges 1
Miscellancous cxpenses in ljJ
Total 1,961 1,440

Note.19
Earnings per share ('EPS')
Tasic EPS amounts are calculated by dividing the profit/ loss for the yeir arzibutable to equity shareholders of the parent by the
weighted average number of cquity shares outstanding dusing the year. Partly paid equity shares are treated as 2 fraction of an equity
share to the estent that they were entitled to participate in dividends relative to a fully paid cquity share during the reporting period.
The weighted average number of equity shaves outstanding duting the petiod is adjusted for events such as bonus issue, bonus
clement in a rights issue, share split, and reverse share split (consolidation of shates) that have changed the number of equity shares
outstanding, without a corresponding change in resources.

Diluted EPS amounts are calculated by dividing the profit artriburable to equity shaveholders (after adjusting for interest on the
convertible sceurities) by the weighted average number of equity shares outstanding during the year plus the weighted average
number of equity shares that would be issued on conversion of all the dilugve potental equity shares inte equity shares,

following reflects the income and share data ased in the basic and diluted EPS compurations:
Amount in Thousands  Amount in Thousands

March 31,2022 March 31,2021

Face vlue of equiry shares (re. per share) 1n

10
Profit/{loss) attriburable to equity sharchelders 2,018) (1,502

Weighred average numbers of equity shares used for computing earning

1o,

. JRREY]
sic and dilured) |

[P




ctates Private Limited

Notes to the Audited financial statements as 2l March 31,2022

Note No 20

flelated Party Transactions

{A) List of Relatad Party with whom transactions has taken place

Disclosures in respect of related pa

the year, are given below:

List of Related Parties

S.No

Name of the Company

1

2

GIMR Enterprises Pvt. Ltd. (GEPL)
GMR SEZ and Port Holding Ltd. (GSPHL)
GIMiR Power and Urban infra Limited (GPUIL)

GMR Highways Ltd (GHL)
GMR Krishnagiri SIR Limited
Honeyflower Estates Pt Ltd

S.No

Particulars

A)

Transactions during the year
Loan from Group companies
_ GMR Power and Urban infra Limited
-GMR Highways Limited
- GMR SEZ and Port Holding Pvt. Ltd
- Honey flower Estates Pyt Ltd
Interest on group company loans
- GMR Power and Urban infra Limited
- GMR Highways Limited
- Honey flower Estates Pyt Ltd
- GMR SEZ and Port Holding Pvt. Ltd

S.No

particulars

A)

Outstanding Balances at the year end
Issued Capital
- GMR SEZ and Port Holding Ltd
Loan from Group companies
- GMR Power and Urban infra Limited
-GMR Highways Limited
“Honey flower Estates Pvt Ltd
-GMR SEZ & Port Holdings Limted
Creditors or interest accrued /Payable
_GMR Power and urban infra Limited
- GMR Highways Limited
_GMR SEZ & Port Holdings Limted
-Honey flower Estates Pyt Ltd

Interest accrued but not due
_GMR Power and Urban infra Limited
- GMR Highways Limited
-Honey flower Estates Put Ltd

- GMR SEZ and Port Holding Ltd

rties as defined in Accounting Standard 18, with w

Transactions with Related Parties

[Nature of Relationship
Ultimate Holding
Company

Haolding Company
Holding Company's
Holding Company
Fellow Subsidiary
Fellow Subsidiary

Fellow Subsidiary

hom transactions have teken place during

Amount i

n Thousands

March 31,2022

March 31,2021

1,330

15,264
1225
392
217

1,000
1,200

15,264
1,225
344

39

March 31,2022

March 31,2021

100 100
124,600 124,600
10,000 10,000
3,00 3,200
2,330 1,000
69,439 69,439
6,067 6,067
36 36
420 420
14112 15,264
1,207 1,225
353 344

195 39 |
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Namitha Realestates Private Limited

Commitments and Contingencies
Operating leasc: Company as lessce

The company has entered into lease agreements as below and commitment is forescen

(Amount in Thousands )

Lease rental charged to P&L 31.Mar.22 31.Mar.21

200 200
Lease rentals under cancellable leases and non-cancellable leases

Future minimum rentals payable under non-cancellable operating leases (Amount in Thousands )
are as follows:

31.Mar.22 31.Mar.21

Within one year : 280 280

After one year but not more than five years - B

More than five years 3 B

Total 280 280

11. Contingent Liabilities
Claims made against the company not acknowledged as debts - NIL

I11. Commitments Amount in Thousands

31.Mar.22 31.Mar.21

alistimated amount of Contracts remaining to be exceuted on
Capital Account and not provided for (Net of Advancces)

Sundry Creditors includes Rs NIL (Previous Year Rs. NIL) pertaining to Small Scale Tndustrial Undertakings (SSI) to the extent such
partics have been identified from the available information/documents. There are no S8l units to whom the company owes a sum
exceeding Rs 1.00 Lakhs and outstanding for more than 30 days (but not over duc) as at 31st March 2022.

There are no Micro, Small and Medium Enterprises, to whom the company owes clues, which are outstanding for more than 45 days as at
31st march 2022. This information as required to be disclosed under the Micro, Small and Medium Enterprises Development Act, 2006 has
been determined to the extent such partics have been identificd on the basis of information available with the Company.

The Company is planning to implement a Multi-product Industrial park in the project Tand which is situated in Chinnapalem & Datti
Villages of Kothavalasa Mandal, Vizianagaram District, Andhra Pradesh. The total extent of land eavisaged for the project is 350 Ac. The

company is planning to develop the lands in a phased manner. The company has acquired 80.44 Acres of lands and in the process of

acquiring the balance lands. The management has plans to develop the infrastructure like road, water, power, sewerage factlines and

thercafter lease or sell the lands as per clien’s requirement. The company is in the process of getting nee approvals from concerned

departments of GoAP (VUDA ete.,) and also finalisng development plans and appointing consultants for projeet feasibility studies. Wich
the due approvals, the phys
Authority of India (NITAIL) is in the process of laying NH-130 CD which connects Visakhapatnam to Raipur which is passing actoss the

al project activity on the lands is expected to start during the Linancial Year 2023-24. National [ lighways

project. This is a positive and critical development for the progress of the project and for the value addition.




cstates Private Limited

MNotes to the Audited financial statements as at March 31,2022

Note : 24

Capital management

The Company’s capital management is intended to create value fot shareholders by facilitating the meeting of long-term and

short-term goals of the Company.

The Company determines the amount of capital required on the basis of annual business plan coupled with long-term and

short-term strategic investment and expansion plans. The funding needs are met through equity, cash generated from

aperations and sale of certain assets, long-term and short-term bank borrowings and issue of non-convertible / convertible

debt securities and strategic partnership with investots.

For the purpose of the Company’s capital management, capital includes issued equity capital, and all other equity reserves
attributable to the equity holders of the parent. The primary objective of the Company’s capital management is to maximise the

shareholder value.

The Company manages its capital structure and makes adjustments in light of changes in economic condidons and the
requirements of the financial covenants. To maintain or adjust the capital structure, the Company may adjust the dividend
payment to shareholders, return capital to shareholders or issue new shares. The Campany monitors capital using gearing
ratio, which is total debt divided by total capital plus debt. The Company includes within debt all the borrowings.

Amount in Amount in
Thousands Thousands
Particulars At March 31,2022 At March 31, 2021

Borrowings 140,130 138,800
Trade payables (Note-12) 931 712
Other payables (Note-13 (a) & 13 (b)) 91,890 76,018
Less: Cash and cash equivalents (Note-7) (68) (320)
Total debt (Net) (1) 232,883 215,210
Capital Components
share Capital 100 100
Other equity (20,967) (18,949)
T'atal Capital (20,867) (18,849)
Capital and net debt (ii) 212,016 196,361
Geating ratio (va)  (i/1d) 110% 110%

In order to achieve this overall objective, the Company’s capital management, amongst other things, aims to ensure that it
meets financial covenants attached to the interest-beating loans and borrowings that define capital stucture requirements.
Breaches in meeting the financial covenants would permit the bank to immediately call loans and borrowings. There have been

no breaches in the financial covenants of any interest-beating loans and borrowing in the current period.

Na changes were made in the abjectives, policies ot processes for managing capital during the year ended March 31,2022 and

yeat ended March 31, 2021.




Note No

Disclosures on Financial instruments

is secton gives ar

contain financial instruments.

v overview ol the sis

(4) Financial assets and liabilides

As at March 31, 2022

Particulars

Financial assets

Fair value through

other
comprehensive
income

mee of financial instruments tor the Group andd provides ad

lditional informition on b

nce sheet items that

Amount in Thousands

Fair value through
profit or loss

I

Amordsed cost

Total
Carrying value

Total
Fair value

(1) Cash and cash equivalents - - 68 68 68
(i) Trade Receivables - -
(iii) Loans - -
(iv) Other financial asscts - - -
Total - - 68 68 68
Financial liabilities - -

(i) Borrowings 140,130 140,130 140,130
(i) Trace payables 931 931 931
(iif) Other financial liahilities 91,830 91,830 91,830
IEmi - - 232,891 232,891 232,891
As at March 31, 2021

Amount in Thousands
Fair value through
. other Tair value through ) Total Total
Particulars i 2 Amortised cost ., %
comprehensive profit or loss Carrying value Fair value
income

Financial assets

(i) Cash and cash equivalents - - 320 320 320
(i) Trade Recei vables - -
(iii) Loans - - - -
(iv) Other financial assets - -
Total - - 320 320 320
Financial lizbilities = - e
(i) Borrowings 138,800 138,800 138,800
(ii) Trade payables T2 712 T3
(itiy Other hnancial linbilides 75,963 75,963 75963
Tatal - - 215,476 215,476 215,476J




Wamitha Realestates Private Limited
zlone summary of significant accounting policies and other exnlanatory information for the year

iad 31 harch 2022

26 MNole - (Refer Trade payable Schno: 12 )
New disclosures as per the requirements of Division Il of Schedule Uil te the Act

A Ageing schedule of trads payables
gl o [ ~ {tmountin Thousands )
__Quistanding from the due date of payment Total

Less than 1 year 1-2 years | -3 years More than 3 years

155 | 777 | . 7_74"7 - g3t |

Fs at 31 WMarch 2022

ticro, small and medium
lexterprises

N 74_'7E_:: L::it::_

. {Amount in Thousands )
¢

[as at 31 March 2021 L . ‘Outstanding from the due dale of payment 5 Total
Less than 1 year 1-2 years 2-3 years More than 3 years

Micro, small and medium

exterprises .
Others 24 668

Disputed dugs — MSME - - =
Dispuled dues — Others |

B Registration of charaes or satisfaction with Reqistrar of Companies (ROC)
Where any charges or satisfaclion yel to be reqistered with ROC beyond the statutory period, details and reasons thereof shall be disclosed.

¢ Compliance with number of lavers of companies
Where the company has not complied with \he number of layers prescribed under clause (87) of section 2 of lhe Act read with the Companies (Restriction on number of
Layers) Rules, 2017, the name and CIN of the companies beyond the specified layers and the relationship or extent of holding of the company in such downsiream

companies shall be disclosed.

D Compliance with approved Scheme(s} of Arrangements
Where the Scheme of Arrangements has been approved by the Competent Authority in terms of sections 230 to 237 of the Campanies Acl, 2013, the company shall

disclose that the effect of such Scheme of Arrangements have been accounted for in the books of account of the Company in accordance with the Scheme' and in
accordance with accounting standards’ and any deviation in this regard shall be explained.

E  Utilisation of Borrowed funds and share premium
(A) Where company has advanced or loaned or invested funds (either borrowed funds or share premium or any other sources or kind of funds) ta any other

person(s) or entity(ies), including foreign entities (Intermediaries) with the understanding (whether recorded in writing or otherwise) that the Intermediary
shall
(i) directly or indirectly lend ar invest in other persons or entities identified in any manner whatsoever by or on behalf of the company {Ullimate Beneficiaries) or

(i) provide any guaraniee, security or the like ta or on hehalf of the Ultimate Beneficiaries; the company shall disclose the following:-

(1} date and amount of fund advanced or loaned or invested in Intermediaries with complete details of each Intermediary.

(Il) date and amount of fund further advanced or \oaned or invested by such Intermediaries lo other intermediaries or Ulimate Beneficiaries alongwith complete details of
the ultimate beneficiaries.

(1) date and amount of guarantee, security or the like provided to or on behalf of the Ultimate Beneficiaries

(IV} declarstion that relevant provisions of the Foreign Exchange Management Act, 1899 (42 of 1999) and Companies Acl has been complied with for such transactions
and the transactians are not violative of the Prevention of Money-Laundering act, 2002 (15 of 2003),;

(B) Where a company has received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the understanding (whether
recorded in writing or otherwise) that the company shall

(i) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (Ulimate Beneficiaries) or

(ii) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries, the company shall disclase the following:-

{1y date and amount of fund received from Funding parties with complete delails of each Funding party.

(Il) date and amount of fund further advanced or loaned or invested other intermediarles or Ultimate Beneficiaries alongwith complete delails of the other intermediaries’ or
ultimalte beneficiaries.

(1) date and amount of quarantee, securily or the like provided to or on behalf of the Ultimate Beneficiaries

(IV) declaration that relevant provisions of the Foreign Exchange Managament Act, 1999 (42 of 1999) and Companies Act has been complied with for such transactions
and the transactions are not violative of the Prevention of Money-Laundering act, 2002 (15 of 2003).]

F  Undisclesed Income
The Company shall give details of any \ransaclion not recorded in the books of accaunts thal has been surrendered or disclosed as income during the year in the tax

assessmants under the Income Tax Act, 19681 (such as, search ar survey or any olher relevant provisions of the Income Tax Act, 1961), unless there is immunity for
disclosure under any scheme and shall also slate whether the previously unrecarded income and relaled assels have heen praperly recorded in the books of account
during the year.

G Corporate Social Responsibility

\Where the company covered under section 135 of the Companies Act, the following shall be disclosed with regard to CSR activities:-

(i) amount required to be spent by the campany during the year,

(ity amount of expenditure incurred,

(iii) shortfall at the end of the yaar,

(iv) total of previous years sharifall,

(v) reason for shortfall,

(vi) nature af CSR activities,

(vii) details of related party \ransactions, e.g.,contribution to a trust controlled by the company in relation to GSR axpenditure as per relevant Accounting Standard,

(viii) where a pravision is made with respect to a liability incurred by entering into 8 contraciual obligation, the movements in the provision during the ysar shall be shown
separatsly.

H Crypto Currency or Virtual Currency

Where the Company has traded or invested in Crypto currency or Virtual Gurrency during the financial year, the following shall be disclosed:-
(i) profit or loss on transaclions involving Crypto currency or Viriual Currancy,

{ii) amount of currency hald as at the reporting date,

{iii) deposils or advances i , person for the purpose of trading or investing in Crypto Currancy or virtual currsncy.

AN 5
% ;\@5//
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Namitha Realestates Private Limited

| statemnents for the Year ended Maveh 31, 2022

Notes w finz

sement for amalzamation of GMR Power infia Limited (GPIL) with the

ineering Procurement and Construction (EPC) business and Urbai
business) into the Company (“Scheme™) was approv 2d by the Hon'ble

¢ i beneh (“the Tribunal ") vide its order dated December 22, 2021 (formal order
received on December 24, 2021). The said Tribunal arder was filed to the Registrar of Companies by GIL, GPIL and
Company on December 31, 2021 thereby making the Scheme effective. After scheme become effective, GPUIL becomes
Parent Company. The {inancial Statements on the date of demerger (i.e. Dec 31, 2021) taking eflect are summarized below.

Balance Sheet As at December 31, 2021

{Amount in Thousands)

Assels
Non- current assets
Property, plant and equipment 601
Investment property 219,098
Financial assets
Loans -
Other financials assets -
Other non-current assets 500
220,199

Current assets

Cash and cash equivalents 313

Other current assets | 130
443

Total assets 220,642

Lquity and liabilities

Lquity
Equity share capital 100
Other equity (20,091)
Total equity (19,991)

Non-current liabilities
Financial liabilities
Borrowings 140,030
Other non-current liabilities =

140,030
Current liabilities
Financial liabilities
Borrowings -
Trade payables to MSME -
Trade payables to other than MSME gl4
Other financial liabilities 48,889
Other current liabilities 10,900
Total liabilities 240,633
Total equity and liabilities 220,642
.
Statement of Profit and loss for the Period ended Decemher 31, 2021 (Amount in Thousands)
Period Endc?
o 31.Dec.21
Income
Other income -
Total income (A) | -
Expenses
Employee benelits expense 52
Finance cost -
Other expenses 1,090
Total expenses (B) - 1,142
Profit / (loss) before exceptional items and tax from continuing operations (A-B) (1,142)
Profit / (loss) before tax from continuing operations (1,142)
Tax expenses of continuing operations
Current tax -
Adjustments of tax relating Lo carlier periods -
Deferred tax charge! (credit) L - -
(Lass) / profit aftglias-fun continuing operations (1.142)

\‘\URT'HY

"a
 Bangalore-1




Namitha Realestates Privare Limited
Notes to the Audited finan: statements as at March 31,2022

Note: 29
Finaneial risk management abjectives and palicies

o ey e e e Tt s, e
astrusnents. The Company has 1 tisk management policy which not oaly
terest. eate ks and éeedit.iks. The i

he couise of its business, the Company is cxposed primanly (o fucani prices, liuidity and credit risk, which

15 the foreign exchange sishs but s oiher
approved by the Board of Diccctors. The rsk

mangene ¥

massgement framework aims to:

() cxeste 3 3t5ble busess pluwing evitonment by teduciug the impact of cuttency ud intewst are Ducruations o the Company’s business play
() achieve geestet predictability to camings by determining the financisl value of the expected eamings in advance.

Market risk
(3) Matket disk- Interest rate nsk
ik 1l

sl lows ol 3 imnerd instroment wil fuciuse hee
premnanly t the Conpany and shorttenn delit alliganons »

Interest mate sk s the

of changes s

st s The Compan's

longeea
fived aud variahile e Lo

g terest nates

rroings

() Market risks Foreign curreny risk
The fluctuation in foreign
than one cutren

countries ind ec

The Compang has entered into certain denvative contracts whic are not designated as hedge. Refer note xxs for detals
Credit risk

Credit gtk is the sisk that counterparty will not me Mligations
are subject to eredit risk and concentration thereof principally consist of teade receivables, loans receivables, investments, cash and cash equivalents, dedvatives and financisl

der a financial instnument or customer contoct, leading to a fimncial loss. Financial instanments that

puanantees provided by the Company.

. An

Custotner credit risk is mansged by each business i
impriment analysis is perfomed at each reparting date on an individiad basis for major dients. The Company docs not hold collatenl as security

bicet to the Company's established policy, procedures and canteol rclating 1o customer ceedit risk mansgen

With respect i irade teceivables / onbilled revenue, the Company has constinited the temms to review the reccivables on 1 perodic basis and 1o take nocessan
wherever required. The Company ereates allowance for all unsecured receivables based on Lifetime expected ciedit loss hased on a provision matis. The provision matdx
takes into sccount histosical credit loss expes and is adjusted for forward looking information. The expected credit loss allowance is based on the apeing of the
reccivables that are due and the rates used in the provision matns.

wints of
ol nisks and

in acconhnce with the C
The limits are set o min

ik from balances with bank and tinancial s
h approved conntenas inn coe et limuits assigned 1o cach counterpany
ongh connterpaty’s potental fa make payuents

aged by the Company's treasury depariimes
R y pany R Bt

apainy’s policy. Tnvest

e the concen

« aul W

therefor aitigate fusncial lass

In respect of fnncial guarantees provided ly the Company to hanks and fnncid instintions, the maimum expasre which the Company is esposed to s the maximum
amiount which the Company woukd lve to py if the guseantee is called upon. Dased on the expectation at the end of the teporting pedod, the Company considers that it is
more lkely than not that such an amount will not be payable undze the gaanantees provided.

wcial alligations. The obfective of lquidity risk managenent is to maintain sufficient liquidity and
15 obtained fund snd gon-find hased wodking capital lines from various banks. Fuahermore, the
bonds and other delt instruments. The Company invests its

g risk refers to the sisk it the Company cannot et its fi
that funds are availible for use a5 per requirements. The Comp
Compang las access o fands from debt marbets theogh ble del

surplus funds in bank fixed deposit and in matusl funds, which carries o or low maket sk
The Company monitors its risk of a shortage of funds on 2 regnbir basis The
through the use of luank overdufts, bank lnane, debentires, preference shares, sale of assets and strategic pa

1 a halance betwe

pamy’s objective is.to i contimnity of funding and Hexl

T the
st as estinnated ising e ot i

The following table shows a anal; Toding, untwrest obliga

which theretore diffes from botli o

ol the auticip

rying valve aud i vadue o

(its)
Particnlars 01 year Vo 5 years =8 years Total

March 31,2022

[ {uther thin convertible preference shaes) - 140,130 2 140,130
Convenible preference shares d . : i
Otlier fnancial libilitics 60| 91,830 - 91,800
Trade payshles 231 : . 931

Total 991 231,960 -} 232,951

March 31, 2021

Torowings (oiher than convertible preference shaces) g 138,500 - 138,800
Convertible preference shares 3 5 :! Il
Othee finuicial liabities 33 75,963 . 76,018
Trade payables 712 - 712
Tatal 767 214,763 - 215531

i) The ahave excludes any financial Habilities arising out of fnancial guanntee contract
Lxcessive risk concentration

Concentrations arse when a aumbee of conntepartics ae engaged in similar
swonld cause their ability to meet contesctual obligations 1o be simiary affected by changes in economic,
¥ of the Company's petformance to developments sffecting a patticulad industey.

wess activitics, of activities in the sume geogrphical region, or have economic features that
Al ot other conditions. Concentrations indicate the relative

sen

tions of risk, the policies and procedures of the Company inchide specific guidelines to focus on the maintenance of a diversified
credit sisks are cantolled and maniged

In order to avoid excessive concent
pattfolio. Identified ions o

For Girish Murthy & Kumar Far and on hehalf of the board of dircctors
3HS Namitha Realestates Prvate Limited

sadue (G

Srinivasa Rao Sun Prasanna Challa

ish Ran
Partner Director Dircctor

Membership o 85745 N n DIN no: 01630300
A |
Place: Bangalore “Place: Hyderabad

Date: 22042022 t):l:: 28042022
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