















































Nadira Properties Private Limited
CIN : UT0109TZ2008PTC022221

Balance Sheet As at March 31,2022

(Amount in Thousands)

As at As at

Notes 31.Mar.22 31 Mar 2
Assels
Non- current assets
Investment property 3 5,603 20,548
Non-current tax assets (net) - -
Other non-current assets 5 33 21
5,636 20,569
Current assets
Cash and cash equivalents 4 16 32
Other current assets 5 10 -
26 32
Assets classified as held lor disposal 6 30,457 19,981
Total assets 36,119 40,582
Equity and liabilities
Equity
Equity share capital 7 10,000 10,000
Other equity 8 (2,494) (3,231)
Total equity 7,506 6,769
Current liabilities
Financial liabilitics
Borrowings 9 27,882 28,279
Trade payables to MSME 10
Trade payables to other than MSME 10 133 52
Other financial liabilities 11 90 91
Other current liabilities 12 508 5,390
Current tax liabilities (net) - -
28,613 33,812
Total liabilities 28,613 33,812
Total equity and liabilities 36,119 40,582
Corporate information about the Company 1
Summary of significant accounting policies 2

The accompanying notes are an integral part of the financial statements.

As per our report of even date

For Girish Murthy & Kumar
Chartered Accountants
Firm registration nun

B. Girish
Partner
Membership No: 85745

45, Palace Road,
Bangalore-1

Place : Hosur \o
Date : 28th April'2022 \ %

3-29

For and on behalf of the board of directors of
Nadira Properties Private Limited

Phndiyan M G Purnachandra Rao

Director Director
DIN: 08642405 DIN: 1691531




Nadira Properties Private Limited
CIN : U70109TZ2008P 1022221

Statement of Profit and loss for the Year ended Marveh 31, 2022 (Amount in Thousands)

. Year Ended Year ended

Notes
31.Mar.22 31.Mar.21

Income
Other income 13 1,185 11,212
Total income (A) 1,185 11,212
Expenses
Employee benefits expense 14 E -
Finance cost 15 - 13,150
Other expenses 14 427 1,304
Total expenses (B) 427 14,453
Profit .f (loss) before exceptional items and tax from continuing 758 (3,241)
nnerations (A-R)
Profit / (loss) before tax from continuing operations 758 (3,241)
Tax expenses of continuing operations 16
Current tax s -
Adjustments of tax relating to earlier periods 21 -
Deferred tax charge/ (credit) - -
(Loss) / profit after tax from continuing operations ; 737 (3,241)
(Loss) / profit for the year 737 (3,241)
Total comprehensive income for the year 737 (3,241)
Earnings per equity share (Rs.) from continuing operations 17 0.74 (3.24)

Basic, computed on the basis of profit from continuing operations
attributable to equity holders of the parent (per equity share of Rs.10 cach)

Eamings per equity share (Rs.) from continuing operations 17 0.74 (3.24)
Diluted, computed on the basis of profit attributable to equity holders of the
parent (per equity share of Rs. 10 cach)

Corporate information about the Company 1
Summary of significant accounting policies 2
The accompanying notes form an integral part of the financial statements. 3-29

As per our report of even date

For Girish Murthy & Kumar For and on behalf of the board of directors
Chartered Accountants Madira Properties Private Limited

Firm registration numh

B. Girish Ia Pandiyan M Purnachandra Rao
Partner Diréetor Director
Membership No: 85745 DIN: 08642405 DIN: 1691531

Place : Hosur
Date : 28th April'2022




Nadira Properties Private Limited
Statement of changes in equity for the Year ended March 31, 2022

(Amount in Thousands)

Attributable to the equity holders ‘
Particulars Equity Share | Equity Component of Retained | Total Equity
Capital Debentures earnings E

For the Year ended March 31,2022 7

As at April 01,2021 10000 -l emnl 6769
("hfmge'i in equity due o pnm pelmd errors - = e ' -
Restated balance as at Ul—Apz 202[ i 10,000 | - | (3,231) ' 6,‘_769
Profit /(loss) for the year o A _ | i 37
Other Lompu,h(,nswc mcomc o .. I - ' 2
Total complchenswe income | 10,000 | ) - (2,494) ] 7,5h6
\/i&/ement dmméilhg};a?zilw - _ - | s s
AsatMarch31,2022 | wo000] -] 4] 7506
F01 the Yea] ex!(l(_:d Maich 31, 2021 - _ S . '7 ) ' ]
AsatApril01,2020 | 10,000 R 10 10,010
Changes in equity due to pllol period errors | I e
Restated balance as at 01-Apr2020 | 10,000 | | -l 10| 10010
Profit /(loss) for the year | - e (324D
Other comprehensive income | I ) S -
Total comprehensive income | 10000 -] (32D 6769
Movement during the year I I e A
AsatMarch 31,2000 | {10000 ] emnl 6769

The accompanying notes form an integral part of the financial statements.
As per our report of even date
For Girish Murthy & Kumar For and on behalf of the board of directors

Chartered Accountants Nadira Properties Privale Limited
Firm registration numbgr: 0009348

3(6::/

B. Girish o andiyan M G Purnachandra Rao
Partner ri’_? Director Director
Membership No: 85745 [ [ HghPontV %) DIN: 08642405 DIN: 1691531
t‘\ 45, Palace Road, | 1,‘.
2
Place : Hosur '\.‘-';;..(. B“nt‘? ure 1, / s

\& ‘
Date : 28th April'2022 \f DA >




Nadira Properties Private Limited
Cash flow statement for the Year ended March 31, 2022

(Amount in Thousands)

Year ended Year ended
31.Mar.22 31.NTar,21
Cash flow from operating activities - =
Profit before tax 738 (3,2441)
Adfustments to reconcile profit before tax to net cash flows:
Gain/ (loss) on disposal of investment property, plant and equipments and Asset held for sale (1,185) (11,212)
Finance income (including fair value change in financial instruments)
Finance costs (including fair value change in financial instruments)
Bad debts/ advances written ofT and provided for » 958
Liabilities/ provisions no longer required written back - -
Working capital adjinstments:
(Increase)/ decrease in short term loans & advances & &
(Increase)/ decrease in other financial and non-financial assets - -
Increase/ (decrease) in trade payables and other financial liabilitics (n 1
Increase/ (decrease) in other current assels (10) E
(Increase)/ decrease in assets held for sale - =
Increase/ (decrease) in other current liabilities (4,882) 4,125
Increase/ (decrease) in provisions S -
Increase/ (decrease) in Trade payables 81 (136)
Increase/ (decrease) in other non-financial liabilities - =
Loans and Advances =
(5,240) (9,505)
Income tax paid (net of refund) (21) -
Net cash flows from/ (used in) operating activitics (A) (5,261) (9,505)
Investing activities
Purchase of investment property, plant and equipment (including capital work-in-progress and
capital advances) (12) -
Proceeds from sale of investment property, plant and equipment and Asset held for sale 5,654 18,797
Interest received
Net cash flows from/ (used in) investing activities (B) 5,642 18,797
Financing activities
Proceeds from short term borrowings (397) (9.296)
Net cash flows from/ (used in) financing activities (C) (397) (9,296)
Net increase/ (decrease) in cash and cash equivalents (16) (b
Cash and cash equivalents at the beginning of the period 32 36
Cash and cash cquivalents at the end of the period 16 32
Components of cash and cash equivalents
Cash on hand 1 0
Balances with scheduled banks:
In current accounts 15 32
In deposit accounts -
Less - Bank overdraft
Total cash and cash equivalents (nofe 4) 16 32
Corporate information about the Company 1
Summary of significant accounting policies 2
The accompanying notes form an integral part of the financial statements. 3-29

As per our report of even date
For Girish Murthy & Kumar
Chartered Accountants
Firm registration number:

Partner A
Membership No: 85745 "Qé High Point IV \ %5
| |
Place - Hosur { 3 \ 45, Palace Road, /
ace : Hosur \O. 2
Date ; 28th April2022 \=x.\_Bangalore-1 / :
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For and on behalf of the board of directors
Nadira Properties Private Limited

Panlliyan M G Purnachandra Rao
Direclor Director
DIN: 08642405 DIN: 1691531




Nadira Properties Private Limited
Notes to linancial statements for the Year ended March 31, 2022

3

Investment Property (Amount in Thousands)
Freehold fand Buildings Plant Total
Cost
At April 1,2020 48,114 - - 48,114
Additions - - = =
Disposals (7,585) - . (7,585)
Assets-Leld for Sale (19.981) (19,981)
At March 31, 2021 20,548 - - 20,548
Additions = -
Disposals (4,469) (<h,469)
Assets-Held for Sale (10,476) (10,476)
At March 31,2022 5,603 - - 5,603
Net Book value
Al March 31, 2022 5,603 - = 5,603
At DMarch 31,2021 20,548 g - 20,548
At April 1,2020 48,114 - - 48,114
(Amount in Thousands)
Information regarding income and expenditure of Investment property 31.Mar.22 3LMar21

Rental income derived from investment properties - -
Direct operating expenses (including repairs and maintenance) generating rental income - -
Direct operating expenses (including repairs and maintenance) that did not generate rental income - -
Profit arising from investment propertics before depreciation and indirect expenses - =

Less — Depreciation - o
Profit arising from investment properties before indirect expenses . -

Notes:
As at 31st March 2022, the fair value of the investment property Rs 1,457 Crore ( March 31,2021 ; 5.622 Crores). The fair value is based on accredited independent valuer,

Description of valuation techniques used and key inputs to valuation on investment properties:

Range (weighted avernge)

Investment Propertics Valuation technique Signilicant unobservable inputs
31.Mar.22 3L.0Mar.21

NoterThe company owned 4.04 { March'21- 15.220) Acres
of land under the junsdiction of Shoolagirt Sub-registear
oftice in Kashnagirl District of Tamil Nadu, as on halance
sheet date 31st March 2022, The estimated  muarket value of
the land is Rs. 1457 crores (a5 on 31st March 2021 - Sales Comparison Methad (Marker
Rs.5.622 crores). The management doesn’t Foresee any loss Approach,)

Nill - N

inn the value of the property due to this acquisition.

acres of land during the FY2020-21. During the FY2021-22, the company has sold 3.81 acres of land and reclassified as asset held for sale 7.37 acres of
2022, the company has 04 acres of Tand .

‘The company owned 15,
Land. As on 31st March!

Qur of the total lands held by the company (1. as Investiment Property and Asset held for Sale), an extent of 2.960 acres have been mortpaped to [CICI Bank as s
canvertible Debentures subscribed by the bank and 7.090 acres of Lind have heen mortgaged to TDBI Bank as security for the working capital facility pravided by the bank. "The security
was provided by way deposit of title decds for the above facilities avaled by the holding company GMR Power and Urban Infea Limited (Previously GMR Infrastructure Limited).

ccurity for the Non

Note: The above estimated values are based on the valaution of the land done by extenal experts as on 31st Decemeber 2021 and Management is of the view that the valuation of lands has not
changed materially as on 31.03.2022 and retain the value of properties same as December 2021




th

4 Cash and cash equivalents

{(Amount in Thousands)

Non-current

3LMar22 31L.Mar.21

Current

3L.Mar.22 31L.Mar.21

Balances with haiks:
— On cutrent accounts
— Deposits with less than three months maturity
Cash on hand
)
B Bulance other than cash and cash equivalents
— Deposits with maturity for more than 12 months
— Deposits with maturity for more than 3 months but less than 12 months
— Margin money deposit
(B)

Total (A+B)

For the purpose of the statement of cash Hows, cash and cash equivalents comprise the following:

. 5 32
- - ~ I 0
_ - 16 32
& - 16 32

(Amount in Thousands)

J1.Mar.22 3L.NMar.21
Balances witl banks:
—On current accounts 15 32
— Deposits with less than three months maturity - -
Cash on hand 1 0
Less : Bank overdrafls -
16 32

Other assels

(Amount in Thousands)

Non-current

31.Mar.22 31.0Mar.21

Current

31.Mar.22 31.Mar.21

Capital advances

Uinsecwred, considered good

Advances recoverable in cash or kind
Unsecured considered good

Less: Provision for doubtful advances
Others
Prepaid expenses

Balances with statutory/government authoritics
Other Receivable

6 Assets classified as held for disposal

b
'

10 -

10 -

(Amount in Thousands)

Non-current Current
31.0Mar22 31.0Mar.21 31.Mar.22 31.0Mar21
Assets Classified as Held for Sale 30,457 19,981
- - 30,457 19,981

During the Y 2020-21 the company has transfered 14.570 acres of land to Asset held for sale in respect of Land acquired by SIPCOT. Out of this the company could sell zero

acres of land to SIPCOT during this year.

During the FY 2021-22 the company has entered into MOU with various parties which the company proposed to sell 7.37 acres in FY 2022-23, cost of these land are reclassified as

Asset held for sale, as such total no. of acres asset held for sale as on 3 Ist March'22 is 21.94 acres of land.




Nadira Properties Private Limited
Notes to financial statements for the Year ended March 31, 2022

7 Shave Capital

(Amount in Thousands)

31.Mar.22 31.Mar.21

Authorised shares

10,00,000 (March 31, 2021: 10,00,000) equity shares of Rs. 10 each 10,000 10,000
Issued, subscribed and fully paid-up shares
10,00,000 (March 31, 2021: 10,00,000) equity shares of Rs. 10,00,000 each 10,000 10,000
10,000 10,000
(n) Reconciliation of the shares outstanding at the beginning and at the end of the reporting year
31.Mar.22 31.Nar,21
No of Sh (Amountin  No of Sharesin  (Amount in
in Units Thousands Units Thousands)
Equity shares 8
At the beginning of the year 1,000,000 10,000 1,000,000 10,000
Issued during the year
Outstanding at the end of the year
1,000,000 10,000 1,000,000 10,000

(b) Terms/ rights attached to equity shares

The Company has only one class ol equity shares having a par value of Rs. 10 per share. Every member holding cquity shares shall have voling rights in proportion to his shares fo

the paid up equity share capital

In event of liquidation of the Company, the holders of equity shares would be entitled to receive remaining assets of the Company after distribution of all preferential amounts, The

distribution will be in proportion to the number of equity shares held by the shareholders.

(c) Shares held by holding/ ultimate holding company and/ or their subsidinries/ associates

Out of equity shares issued by the company, shares held by its holding company, ultimate holding company and their subsidiaries/ associates are as below:

(Amount in Thousands)

3L.Mar.22 31.Mar21

GMR SEZ & Port Holding Limited (Formely known as GMR SEZ &
Port Holding Pvt Ltd )and its nominees, the immediate holding

1,000,000 (March 2021: 1,000,000} Equity Shares of Rs. 10 each fully paid up 10,000 10,000
(d) Details of shareholders holding more than 3% shares in the company
3L.Mar.22 31.Nar.21
Name of sharcholder No of Shares % holding  No of Sharcsin - % holding
in Units Units
Equity shares ol Rs.10 each [ully paid up
GMR SEZ & Port Holding Limited (Formely known as GMR SEZ & Port
Holding Pvt Lid )and its nominees, the immediate holding company. 1,000,000 100.00% 1,000,000 100.00%

Note : As per records of the Company, including its register of sharcholders/ members and other declaration received from sharcholders regarding benelicial interest, the above

sharcholding represent both legal and beneficial ewnership of shares.

%

Other equity

(Amount in Thousands)

31.Mar.22 3L.Mar21

Equity Component of Debentures

Balance at the beginning of the year
Movement during the year
Closing balance

Surplus in the statement of profit and loss
Balance at the beginning of the year

Profit/(loss) for the year

Net surplus in the statement of profit and loss

Total other equity

(3,231) 10

73 (3.241)
(2,494) (3,231)
(2,49-40) (3,231)




(Amount in 'l'hml§n_n:ls)
Current
31.Mar22 31.Mar21

wncial Linhilitics-Borrowings

Loans from group company (unsecured) 27,882 23.279
27,882 28,279

The above amount includes
Secured borrowings -
Unsecured borrowings 27.882 28,279

27,882 28,279
As on 31st March 2020, the company had a loan of Rs 37,575,000 from its holding company M/s GMR SEZ & Port Holdings Ltd (GSPHL) for a periad of 12 months. During
current financial year 2020-21, the company has further taken a loan of Rs. 2,27,000 for a period of 12 months from GSPHL. and repaid an amount of Rs 95,23,000. As on 31st
March 2021, the outstanding Loan amount was Rs 28,279,000 Duting current financial year 2021-22 | the company has taken Loan of Rs 26,03,000 and repaid the loan amount of
Rs 30,00,000. As on 31st 2022, the company has outstanding Loan amount was Rs 27,882,000,

During the financial year 2020-21 company has amended the loan agreement to the effect that the company would pay one time interest on the borrowingbased on the terms and
conditions of the monetization of its lands during the year. Accordingly, the company has paid-Rs. 13,147 429 /- towards interest. GMR SEZ & Port Holding Limited will continue
the interest free loan till further monetization of land and based on agreed terms.

10 Trade payables (Refer Aging note no: 20 )
(Amount in Thousands)

Non-current Current
31.Mar.22 31.Mar.21 31.Mar.22 31.Mar.21
- Total outstanding dues of micro enterprises and small enterprises 5 5 = g
- Total outstanding dues of creditors micro enterprises and small
enterprises-Related parties & < . =
Total "A" - - - -
- Total autstanding dues of creditors other than micro enterprises and
small enterprises - - 28 28
- Total outstanding dues of creditors other than micro enterprises and .
small enterprises-Related parties - - 105 24
Total "B" - - 133 52
11 Other linancial liabilities (Amount in Thousands)
Non-current Current
31.Mar.22 3LMar.21 31.Mar.22 31.Mar.21
Non-trade payables (Group Companies) - -
Non-trade payables - - 90 91
- - 90 91
12 Other linbilitics {Amount in Thousands)
Non-current Current
31.Mar,22 31.Mar21 3L.Mar.22 3L.Mar21
Advance received from customers - - 500 4,404
Statutory dues payable - - 8 986

= - 508 5,390




Nadira Properties Private Limited
Notes to financial statements for the Year ended March 31,

13 Other income

2022

(Amount in Thousands)

31L.Mar.22 31.Mar.21
Inferest income on
Profit on sale of fixed asscts 1,185 11,212
Other Income - Liabilities no longer required - -
Other non-operating_income - L
1,185 11,212
14 Other expenses (Amount in Thousands)
31.Mar.22 31.Mar.21
Rates and taxes 7 6
Legal and professional tees 242 311
Bad debts / adv w/off - 058
Brokerage and commission 149 -
Travelling and conveyance . -
Payment to auditors (refer details below) 26 28
Printing and stationery 0 -
Bank charges 0 -
Miscellaneous expenses - -
427 1,304
Payment to auditors
As auditor:
Audit fee 12 12
Limited Review 17 17
28 28

15 Finance cost

(Amount in Thousands)

31.Mar.22

31.Mar.21

Interest cost - 13,147
Interest on delayed statutory payments - 2
Bank charges - -

- 13,150

16 Income tax expenses in the statement of profit and loss consist of the following:

(Amount in Thousands)

31.Mar,22

31.Mar.21

Tax expenses
Current lax
Deferred tax

Total taxes

17 Earnings per share |'EPS']

Basic EPS amounts are calculated by dividing the profit/(loss) for the year attributable to equity holders of the parent by the weighted average

number of equity shares outstanding during the year.

Diluted EPS amounts are calculated by dividing the profit attributable to equity holders of the parent (after adjusting for interest on the
convertible preference shares) by the weighted average number of Equity shares outstanding during the year plus the weighted average number of

Equity shares that would be issued on conversion of all the

dilutive potential Equity shares into Equity shares.

The following reflects the income and share data used in the basic and diluted EPS computations:

31.Mar.22

31.Mar.21

Protit afier tax attributable to sharcholders of the parent (Amount in Thousands)

Continuing operations (Amount in Thousands) 737 (3,241)

Discontinued operations (Amount in Thousands) - -

Profit attributable to equity sharcholders of the parent for basic/diluted earnings per

share (Amount in Thousands) 137 (3,241)

Weighted average number of equity shares of Rs.10 each outstanding during the period used in

calculating basic and diluted earnings per share (Mo of Shares in uniis) 1,000,000 1,000,000

Earnings per share for continuing operations -Basic (Rs. in units) 0.74 (3.24)

Larnings per share for discontinued operali@»-tilﬁeﬂlil)”llled (Rs. in units) = -
; 0.74 (3.24)

Earnings per share for continuing npc?jt]l\‘:\\}&l 1 L(Y(ES/ units)
b |?
B (4,
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a Properties Private Limited

Naotes to financial statements for the Yenr ended March 31, 2022

a)

[y

)

Corporite Information

Nad
to acquire by purchase, exchange, net or otherwise deal in lands, buildings or any estate or interest therein and any rights over or connected with lands so situated and laving oul.

Properties Private Limited domiciled in India and incorparated on <th April. 2008, The company is in the business of dealing in real estate, property development. estate agency

developing land for industrial purpose, building and preparing sites by planting. paving, drawing and by constructing ollices. Mats. service Nats, holels, warehouses, shopping and

commercial complexes, by leasin

or renting. sellingl by instalments. owneship. hire purchase basis or otherwise or disposing of the same). The company 's Holdi npany is
GMR SEZ and Port Holding Limited and ultimate holding company is GMR Power and Urban infra Limited/GMR Enterprises Private Limited.

The registered office of the company is located in Hosur in Tamilnadu, India

Information on other related party relationships of the Company is provided in Note 18

The financial statements were approved for issue in accordance with a reselution of the directors on 28th April'2022
Significant accounting policies

Basis of preparation

The financial statements are prepared in accordance with Indian Accounting Standards (Ind AS). under the historical cost convention on the accrual basis except [or certain financial
instruments which are measured at fair values. the provisions of Companies Act. 2013 (the *Act’) (to the extent notified). The Ind AS are prescribed under section 133 of the Act read
with Rule 3 of the Companies (Indian Accounting Standards) Rules. 2015 and relevant amendment rules issued thereafier.

Accounting policies have been consistently applied except where a newly issued accounting standard is initially adopted or a revision o an existing accounting standard requires a
change in the accounting policy hitherto in use.

The financial statements are presented in Indian Rupees (INR)

Summary of significant accounting policies

Current versus Non-curvent classifieation

The Company presents assets and labilities in the balance sheet based on current/ non-current classification. An asset is treated as current when itis:
i} Expected to be realised or intended to be sold or consumed in normal operating cycle

i) Held primarily for the purpose of trading

i) Expected to be realised within twelve months after the reporting penod, or

iv) Cash or cash equivalent unless restricled from being exchaneed or used to seltle a liabilitv for at least twelve months afier the revorting veriod

All other assets are classified as non-current, A liability is current when it is;

i) ILis expected Lo be settled in normal operating cycle

ii)It is held primarily for the purpose of trading

it is held primarily for the purpose of trading

iii)IL is due Lo be setlled within twelve months after the reporting period, or

iv)There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period

All other liabililies are classified as non-current. Deferred lax assets and liabilities are classified as non-current assets and liabilities. The operating cycle is the time between the
acquisition of assets for processing and their rea ion in cash and cash equivalents. The Company has identified twelve months as its aperatin,

2 cyele
I Property, Plant and Equipments

Recognition:
‘The cost of an item of property, plant and equipment shall be recognised as an asset if. and only it
{a) it is probable that future economic benefits associated with the item will flow to the entity: and
{b) the cost ol the item can be measured reliably.
B
Fixed Assets are stated at acquisition cost less accumulated depreciation and cumulative impairment. Such cost includes the expenditure that is directly attributable to the acquisition of
the plant and equipment and borrowing costs for long-term construction projects if the recognition criteria are mel.

Subsequent costs are included in the asset’s carrving amount or recognised as a separate assel. as appropriate. only when it is probable that luture economic benefits associated with the
item will flow to the company and the cost of the item can be measured reliably. The carrving amount of any component accounted for as a separate asset are derecognised when
replaced. Further. when each major inspection is performed. its cost is recognised in the carrving amount of the item of property. plant and equipment as a replacemient if the recognition
criteria are satisfied. All other repairs and maintenance are charged to profit and loss during the reporting period in which they are incurred.

An item of property. plant and equipment and any significant part initially recognised is derecognised upon disposal or when no future economic benefils are expected from ils use or

disposal. Any gain or loss arising en derecognition of the asset (caleulated as the difference between the net disposal proceeds and the carrving amount of the asset) is included in the

statement of profit and loss when the assel is derecognised.

The residual values. useful lives and methods of depreciation of property. plant and equipment are reviewed at each financial year end and adjusted prospectively. if appropriate.

Depreciation on Property, Plant and Equipment
Depreciation on the Property plant and equipment is calculated on a straight-line basis using the rates arrived at. based on useful lives estimated by the management. which coincides
with the lives presenibed under Schedule I1 of the Companies Act, 2013 excepl for assets individually costing less than Rs. 3,000 which are [ully depreciated in the vear of acquisition

The management believes that these estimated useful lives are realistic and reflect fair approximation of the period over which the assets are likely to be used. The residual values. useful
lives and method of depreciation of property. plant and equipment are reviewed at each financial vear end and adjusted prospectively. if appropriate.

Depreciation charges for impaired assets is adjusted in future periods in such a manner that revised carrving amount of the asset is allocated over its remaining useful life.
Tnvestment properties

Since there is no change in the functional currency, the Company has elecled 1o continue with the carrving value for all of its investment properly as recognised in its Indian GAAP
linancial statements as deemed cost at the transition date. viz, Ist Apiil 2013,

Investment properties are measured initially al cost, including transaction costs. Subsequent fo initial recognition. invesiment properties are stated at cost less accumulated depreciation
and accumulated impairment loss. il any.

nificant parts of the investment property
sed in profit or

The cost includes the cost of replacing parts and borrowing costs for long-term construction projects il the recognilion criteria are met. When s
are required to be replaced al intervals, the Company depreciates them separately based on their specific useful lives. All other repair and maintenance costs are reco,
loss as incurred

Depreciation is recognised using straight line method so as to write off the cost of investment property less their residual values over their useful lives specilied in schedule 11 to the




€)

4

h)

j

Though the Company measures investment property using cost based measurement, the fair value af investment property is disclosed in the notes. Fair values are determined based on an

annual evaluation performed by an aceredited external independent valuer applving a valuation model recommended by the Intemational Valuation Standards Committee

Investment properlies are derecognised either when they have been disposed of or when they are permanently withdrawn from use and no [uture economic benefit is expected from their
disposal

The difference hetween the net disposal proceeds and the carnving anmount of the asset is recopnised in profit or loss in the period of derecognition.

gible assels

lion at cosl. The cost of intangible assels acquired in a business combination is their fair value at the date of

ble nssels acquired separately are measured on initi
acquisition. Following initial recognition, intangible assets are carried al cost less any accumulated amortisation and accumulated impairment losses. Intemally generated intangibles,

excluding capitalised development costs, are not capitalised and the related expenditure is reflected in profit or loss in the period in which the expenditure is incurred.

Intangible assets include software and their useful lives are assessed as either finite or indefinite.

Amartisation of intangible assets

ble assel may be impaired. The

Intangible assets with finite lives are amortised over the uselul economic life and assessed for impairment whenever there is an indication that the intan
amortisation period and the amortisation method for an intangible asset with a finite useful life are reviewed at least at the end of each reporting period. Changes in the expected useflul
life or the expected pattern of consumption of future economic benefits embodied in the asset are considered to modily the amortisation period or method. as appropriate. and are treated
as changes in accounting estimates. The amortisation expense on intangible assets with finite lives is recognised in the statement of profit and loss unless such expenditure forms part of
carrying value of another asset

Intangible assets like the Soflware licence are amortised over the useful life of 6 years as estimated by the management.

Borrowing cost

Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily takes a substantial period of lime 1o gel ready for its inlended use or sale
are capitalised as part of the cosi of the asset. All other borrowing eosts are expensed in the period in which they occur. Borrowing costs consist of interest and other costs that an entity

incurs in conneclion with the borrowing of funds. Borrowing cost also includes exchange differences to the extent regarded as an adjustment to the borrowing costs

Impairment of non-financial assets

As at the end of each accounting vear, the Company reviews the carrying amounts of its PPE, investment properties. intangible assets and investments in associates and joint ventures
determine whether there is any indication that those assets have suflered an impairment loss. If such indication exists, the said assets are tested for impairment so as 1o determine the
impairment loss. if any. Goodwill and the intangible assets with indefinite life are tested for impairment each vear,

Impairment loss is recognised when the carrving amount of an asset exceeds its recoverable amount. Recoverable amount is determined:
i
(i) in case of a cash generating unit (a group ol assets thal generates identified, independent cash Mlows), at the higher of the cash genes

n case of an individual asset, at the higher of the net selling price and the value in use; and

2 unit’s net selling price and the value in use

(The amount of value in use is determined as the present value of estimated future cash flows [rom the continuing use of an assel and from its disposal at the end of its useful life. For
this purpose. the discount rate (pre-tax) is delermined based on the weighted average cost of capital of the company suitably adjusted for risks specilied to the estimated cash flows of the
asset).

For this purpose, a cash generaling unil is ascertained as the smallest identifiable group of assets that generates cash inflows that are largely independent of the cash inflows from other

assels or groups ol assets.

If recoverable amount of an asset (or cash generating unit) is estimated to be less than its carrving amount. such deficit is recognised immediately in the consolidated statement of Profit
and Loss as impairment loss and the carrying amount of the asset (or cash generaling unit) is reduced to its recoverable amount. For this purpose. the impaimment loss recognised in
respect of a cash generating unil is allocated first Lo reduce the carrving amount of any goodwill allocated 1o such cash generating unit and then to reduce the carrying amount of the
other assels of the cash generaling unit on a pro-rata basis.

When an impairment loss subsequently reverses, the carrying amount of the asset (or cash generaling unit) is increased to the revised estimate of its recoverable amount. but so that the
increased camying amount does not exceed the carrying amount that would have been determined had no impairment loss is recognised for the assel {or cash generating unil) in prior
vears. A reversal of an impairment loss is recognised i diately in the lidated stat tof profit and loss.

Provisions, Contingent liabilities, Contingent assels, and Commitments

Provisions are recognised when the Company has a present obligation (legal or constructive) as a resull of a past event, it is probable that an outflow of resources embodying economic
benefits will be required to settle the obligation and a reliable estimate can be made of the amount of the obligation. When the Company expects some or all of a provision to be
reimbursed. for example, under an insurance contract, the reimbursement is recognised as a separale asset, but only when the reimbursement is virtually certain. The expense relaling to
a provision is presented in the statement of profit and loss net of any reimbursement.

If the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that rellects. when appropriate, the fsks specific to the liability. When
discounting is used, the increase in the provision due to the passage ol time is recognised as a finance cost."

A contingent liability is a possible obligation that anses from past events whose existence will be conlirmed by the occurrence or non-occurrence of one or more uncertain fulure evenls
bevond the control of the Group or a present obligation that is not recognized because it is not probable that an outllow of resources will be required 1o settle the obligation. A contingent
liability also arises in extremely rare cases where there is a liability that cannot be recognized because it cannol be measured reliably, The Company dees nol recognize a conlingent
liability but discloses its existence in the financial statements,

Commitments include the amount of purchase order (net of advances) issued to parties for completion of assets
Provisions, contingent liabilities, contingent assets and commitments are reviewed at each balance sheel date
Financial Infruments

assets, [inancial

Financial assets and financial liabilities are recognised when the Company becomes a party to the contract embadying the related financial instruments. All financia
liabilities and financial guarantee contracts are initially measured at iransaction cost and where such values are different from the fair value. at fair value. Transaction costs that are

directly attributable to the acquisition or issue of financial assets and financial liabilities (other than financial assets and financial liabilities at fair value through profit and loss) are added

1o or deducted from the fair value measured on initial recognition of financial asset or financial liability. Transaction costs directly attributable to the acquisition of financial assets and
financial liabilities at fair value through profit and loss are immediately recognised in the statement of profit and loss. In case of interest [ree or concession loans/debentures/prelerence

shares given to associates and joint ventures. the excess of the actual amount of the loan over initial measure at fair value is accounted as an equity invesiment,

Investment in equity instruments issued by associales and joint ventures are measured at cost less impairment

Effective Interest Methed

» (he amortised cost ofa financial instrument and of allocating interest income or expense over the relevant perigy

The ellective interest method is a method of caleulati

nterest rate is the rate that exactly discounts future cash receipts or pasments through the expected life of the e

a) Financial Assets ¢ \)R
o
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Financial Asseis at amortised cost
are subsequently measured al amortised cost if these financial assets are held within a business model whose objective is 1o hold these assets in order to collect
I and interest on the principal amount

Financial assels
contractual cash flows and the contractual terms of the fnancial asset give fise on specified dates to cash Nows that are solely pavments of prin

outstanding

value

Financial Assets measured at f;

assels are measured al fair value through other comprehensive income if these financial assets are held within a business model whose objective is to hold these assels in order
ied dates to cash flows that are solely pavments of

"Financ
ia collect contractual cash fows or to sell these financial assels and the contractual terms of the financial assel vive rise on spec
principal and interest on the principal amount outstanding,

assel not measured at amortised cost or at fair value through other comprehensive incame is carried at fair value through the statement of prafit and loss

pairment of financial assets
"Loss allowance for expected credit losses is recognised for finan

al assets measured at amortised cost and fair value through profit or loss.

For financial assets whose credit risk has not significantly increased since initial recognition. loss allowance equal to twelve months expected credit losses is recognised. Loss allowance
equal to the lifetime expected credit losses is recognised il the credit risk on the financial instruments has significantly increased since initial recognition "

De-recognition of financial assets

The Company de-recognises a financial asset enly when the contractual rights to the cash flows from the fnancial assel expire, or it transfers the financial asset and the transfer qualifies

[or de-recognition under Ind AS 109,

If the Company neither transfers nor retains substantially all the risks and rewards of ownership and continues to control the transferred asset. the Company recognises its relained
interest in the assets and an associated liability for amounts it may have to pay

I the Company retains substantially all the tisks and rewards of ownership of a transferred financial asset, the Company cantinues to recognise the [inancial assel and also recognises a
collateralised borrowing for the proceeds received.

On de-recognition of a financial asset in its entirety, the difference between the carrying amount measured at the date of de-recognition and the consideration received is recognised in
statement of profit or loss.

For trade and other receivables maturing within one year from the balance sheet date. the carrving amounts approximate fair value due to the short maturity of these instruments

b) Financial liabilities and equity intrumenis

Classification as debt or equity

ancial liabilities and equity instruments issued by the Company are classified accordi
liabilitv and an equily instrument

to the substance of the contractual arrangements entered into and the definitions of a financial

Equity Instruments
An equily instrument is any contract thal evidences a residual interest in the assels of the Company after deducting all ol its liabililies. Equity
received. net of direct issue costs

instruments are recorded al the proceeds

Financial Liabilities
Finaneial liabilities are initially measured at fair value. net of transaction costs. and are subsequently measured at amortised cost, using the effeclive interest rate method where the time

value of meney is significant. Interest bearing bank loans, overdrafis and issued debt are initinlly measured at fair value and are subsequently measured al amortised cosl using the
effective interest rate method. Any difference between the proceeds (net of transaction costs) and the setilement or redemption of borrowings is recognised over the term of the

borrowings in the statement of profit and loss

For trade and other pavables maturing within one vear [tom the balance sheet date. the carrving amounts approximate fair value due to the shont maturity of these instruments.

a. Financial Guarantee Contracts

Financial guarantee contracts issued by the Company are those contracts that require a payment to be made to reimburse the holder for a loss it incurs because the specilied debtor fails
to make a pavment when due in accordance with the terms of a debt instrument. Financial guarantee contracts are recognised initially as a liability at fair value, adjusted for transaction
costs that are directly attributable to the issuance of the guarantee.

b. De-recognition

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expires. When an existing financial liability is replaced by another from the same
lender on substantially different terms, or the terms of an existing liability are substantially modilied. such an exchange or modification is treated as the de-recognition of the original
liability and the recognition of a new liability. The difference in the respective carrying amounts is recognised in the statement of profit and loss.

Off-setting of financial instruments
Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if there is a currently enforceable legal right to offset the recognised amounts and
there is an intention Lo settle on anel basis. (o realise the assets and settle the liabilities simultaneously.
Cash and cash equivalents

Cash and cash equivalent in the balance sheel comprise cash al banks and on hand and shert-term deposits with an original maturity of three months or less, which are subject to an
insignificant risk of changes in value.

For the purpose of the statement of cash flows, cash and cash equivalents consist of cash and short-term deposits. as defined above, net of outstanding bank overdrafis as they are
considered an integral part of the Campany’s cash management.

Fair Value Measwrement

The Company measures financial instruments at fair value at each balance sheet date.

Tair value is the price that would be received to sell an asset or paid to transfer a liability in an ordetly transaction between market participants at the measurement date. The [air value
measurement is based on the presumption that the transaction to sell the asset or transfer the liability takes place either:

i) In the principal market for the asset or liability. or

ii) In the absence of a principal markel. in the most advantageous market for the asset or lability

“The principal or the most advantageous market must be accessible by the company.
“The fair value of an assel or a liability is measured using the assumptions that market participants would use when pricing the asset or liability. assuming that market participants act in
their economic best interest

"A fair value measurement of a non-financial asset takes into account a market participant’s ability to generale economic benefits by using Ihe assel in its highest and besl use or by
selling it to another market participant that would use the asset in its highest and best use

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data are available 10 measure fair value, maximising the vse of relevant
observable inputs and minimising the use ol unobservable inpuls”




All assets and labilities for which fair value is measured or disclosed in the financial statements are cateporised within the fair value hisrarchy. desenbed as follows. based on the lowest

fevel input that is significant o the fair value measursment as a whole
Level | Quoted (unadjusted) matket prices in active markets for identical assels or liabilities

ihicant to the £

T value measurement is directly or indireetly ghservable

.evel 2— Valuation techniques for which the lowest level input that is s
r value measurement is unobservable

Level 3 — Valuation techniques for which the lowest level inpul that is significant 1o the [

For assets and liabilities that are recognised in the financial stalements on a recurnng basis, the Company determines whether transfers have occurred between levels in the hierarchy by
re-assessing categorisation (based on the lowest level input that is significant to the Fair value measurement as a whole) at the end of each reporting period.”

The Company determines the policies and procedures for both recurning [air value measurement, such as denvative instruments and unquoted financial assets measured at fair value, and

for non-recurring measurement, such as assets held for distribution in discontinued operations. The Valuation Committee comprises of the head of the investment properties segment.

heads af the Company’s intemal mergers and acquisitions team, the head of the risk management departiment, financial controllers and chief finance officer,

External valuers are involved for valuation of signifieant assets. such as properties and unquoted financial assets. and significant liabilities, such as contingent consideration Selection
criteria include market knowledge, reputation, independence and whether professional standards are maintained. Valuers are normally rotated every three vears.

At each reporting date, the Company analyses the movements in the values of assets and liabilities which are required 1o be remeasured or re-assessed as per the Company’s accounting
ion by agreeing the information in the valuation computation to contracts and otler relevant

policies. For this analysis, the Company verifies the major inputs applied in the latest val
documents

The Company, in conjunction with the Company’s external valuers, also compares the change in the fair value of each asset and liabili with relevant extemnal sources 1o determine

whether the change is reasonable.

For the purpose of fair value disclosures, the Company has determined classes of assels and liabililies on the basis of the nature, charactenistics and risks of the asset or liability and the
level of the fair value hierarchy as explained above.

“This note summarises accounting policy for fair value

m)  Reyenue recognition Under Ind AS 115 for companies where there is no contract with custonier,
The Company applied Ind AS 115 for the first time from April 1, 2018, Ind AS 115 supersedes Ind AS 11 Conslruction (_‘onlr;u:ls and Ind AS 18 Revenue. Revenue is recoznized on
transfer of control of goods and services to the customer at the amount to which the company expects to be entitled. Revenue is measured at the fair value of the

consideration received or receivable , taking into account contractually delined terms of payment and excluding taxes or duties collected on behalf of the government.

In current finaneial year, Company does not have any revenue arising [rom contract with customers and thus there is ne impact on the financial stalements of the company on account

this new revenue recognilion standard.

Interest Income

"For all debt instruments measured either al amortised cost or at fair value through other comprehensive income, interest income is recorded using the effective interest rate (FIR). FIR is
the rate that exactly discounts the estimated future cash payments or receipts over the expected life of the financial instrument or a shorter period. where appropriate, to the gross carrying
amount of the financial asset or to the amontised cost of a financial liability. When caleulating the effective interest rate. the Company estimates the expected cash Nows by considering
all the contractual terms of the financial instrument (for example, prepayment, extension. call and similar options) but does not consider the expected credit losses. Interest income is
included in finance income in the statement of profit and loss.

inta account the amount outstandine and the rate aonlicable "

Other interest income is recoenized on a lime oronortion basis

Dividends

"Revenue is recognised when the Company’s right to receive the payment is established, which is generally when shareholders approve the dividend "
n) Taxes

Tax expense comprises current and deferred tax.

Cwrrent Income

X

"Current income lax is measured at the amount expected to be paid to the lax authorities in accordance with the Income Tax Act, 1961

Current income tax assets and liabilities are measured at the amount expected to be recovered from or paid to the taxation authorities. The tax rates and tax laws used Lo compute the

amounl are those that are enacted or substantively enacted. al the reporling date

Current income tax relating to items recognised outside profil or loss is recognised outside profit or loss (either in other comprehensive income or in equity). Current 1ax items are
recognised in correlation to the underlying transaction either in OCI or directly in equity. Management periodically evaluates positions taken in the tax retums with respect to situations
ions where appropriate

in which applicable tax regulations are subject to interpretation and establishes provi

Deferred Tax

1

Deferred tax is the tax expected to be payable or recoverable on diflerences between the carrying values of assets and liabilities in the d financial stat and the
corresponding tax bases used in the computation of the taxable profit and is accounted for using the balance sheet liability model. Deferred tax linbilities are generally recognised for all
the taxable temporary differences. In contrast, deferred tax assets are only recognised to the extent that is probable that future taxable profits will be available against which the
temoorary differences can be utilised

The carrying amount of deferred tax assets is reviewed at ench reporting date and reduced to the extent that it is no longer probable that sullicient taxable profit will he available to allow

all or part of the deferred tax asset to be utilised.

¢+ is sellled, based on tax rates (and tax laws)

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the vear when the asset is realised or the liabilit
that have been enacted or substantively enacted at the reporting date.

Deferred tax relating to items recognised outside profit or loss is recognised outside prolit or loss (either in other comprehensive income or in equity). Deferred tax items are recognised
transaction either in OCT or directly in equity.

in correlation to the underlying

Deferred tax assets and deferred tax liabilities are offsel il a legally enforceable right exists to sel off current tax assels against current lax liahilities and the deferred taxes relate to the
same laxable enlity and the same Laxation authority.

Deferred tax assets include Minimum Altemnative Tax ("MAT") paid in accordance with the tax law in India, which is likely to give future economic benefits in form ol availability of set
off against future income tax liability. Accordingly, MAT is recognised as deferred tax assets in balance sheet when the assets can be measured reliably and it is probable that future
economic benefit associated with the assets will be realised

o) Corporate Social Responsibility (" CSR") expenditure

The Company charges its CSR expenditure. if any, during the vear to the statement of profit and loss
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Nates to financial statements for the Year ended March 31, 2022

]

ra Properties Private Limited

Related Party Disclosure

a List of related parties

Enterprises that control the Company

GMR SEZ & Port Holdings Limited (GSPHL) (Holding Company)

GMR Power and Urban infra Limited (GPUIL)
GMR Enterprises Private Limited (GEPL)

Fellow Subsidi Companies
Amartva Properties Private Limited{ Amartya)
Advika Properties Privale Limiled(Advika)
Aklima Properties Private Limited (Aklima)
Prakalpa Properties Private Limited (Prakalpa)
Baruni Properties Private Limited (Baruni)
Bougainvillea Properties Private Limited (BPPL)
Camella Properties Private Limited (CPPL)
Deepesh Properties Private Limited (DPPL)
Cierbera Properties Private Limited (GPPL)
Idika Properties Private Limited (IPPPL)
Larkspur Properties Private Limited (LPPL)
Lantana Properties Private Limited (LPPL})
Honeysuckle properties Pvi Lid (HPPL)
Kiishnapriyva Properties Private Limited (KPPPL)
Padmapriya Properties Private Limited (PPPPL)
Lakshmipriya Properties Private Limited (LPPPL}
Pranesh Properties Private Limited (Pranesh)
Purmachandra Properties Private Limited (PPPL)
Radhapriva Properties Private Limited (RPPPL)
Shreyvadita Properties Private Limited (SPPL)
Sreepa Properties Private Limited (Sreepa)
GMR Generation Assets Limiled (GGAL)
GMR Aero structure services Limited (GASL)
GMR Krishnagiri SIR Limited (GKSIR)
Hones llower Estates Private Limited (HFE)
Namitha Real Estates Private 1
Suzone properties Private Li
Lilliam Properties Private Limited (Lilliam)
GMR Utilities Private Limited (GUPL)
Raxa Secunty Services Limited (RSSL)

East Godavari Power Distribution Company Private Limited(EGPDL)

Key Management Personnel
Mr. Pandivan M
Mr. G Pumachandra Rao

Summary of transactions with the above related parties is as follows:

n Thousands)

Particulars 31.Mar.22 31.Mar21
Issue / (Redemption) of 0% ( 2017 ; 12,25% Cummlative Optional Convertible Debentures) compulsory
Convertible Debentures
- _Enlerprises that Control the Company — GSPHL - -
Reimbursement of TDS fo :-
-Fellow subsidiary — RPPPL - -
-Fellow subsidiary — Amartya - -
Interest on Loan taken from:
- Enterprises that Control the Company — GSPHL - 13,147
Loan given /(Refunded) ;
- Enterprises that Control the Company — GSPHL - -
- Enterprises that Control the Company — GSPHL - -
Loan taken from/(Refunded) to :
- Enterprises that Control the Company — GSPHL 2.603 227
- Enterprises that Control the Company — GSPHL (3.000) (9,523}
Reimbursement of expenses:-
- Fellow subsidiary — BPPL - -
- Enterprises that Control the Company — GSPHL - -
Other Expenses o3
- Enterprises that Control the Company — GSPHL 232 302

-Fellow subsidiary — RSSL

Quistanding Balances at the year-end :

3LMar22

31LMar21

LEquity Share Capital

- Enterprises that Control the Company — GSPHL 10,000 10,000
Zero percent(12.25% Optionally Convertible Debentures) Ci Isory Convertible Debentures
- Enterprises that Control the Company — GSPHL - -
Loan taken from:
- Enterprises that Contral the Company — GSPHL 27.882 28.279
Tnterest acerued on Loan talen from;
- Enterprises thal Control the Company — GSPHL - -
Creditors / payable to:
- Enterprises that Control the Company —~ GSPHL 103 24

- Fellow subsidiary — Advika

Sundry debtors [ receivable

- Fellow subsidiary — BPPL
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19 Financial visk management objectives and policies

The Company’s principal financial liabilities comprise loans and borrowings, trade and other payables. The main purpose of these financial liabilities is to
finance the Company’s operations. The Company’s principal financial assets include loans, trade and other receivables, and cash and cash equivalents that
derive directly [rom its operations.

The Company is exposed to market risk, credit risk and liquidity risk. The Company’s senior management oversees the management of these risks
Company’s senior management ensures that the Company’s financial risk activitics are governed by appropriate policies and procedures and that financial
risks are identificd, measured and managed in accordance with the Company’s policies and risk objectives. All derivative activities for risk management
purposes are carried out by specialist teams that have the appropriate skills, experience and supervision. It is the Campany’s policy that no trading in
derivatives for speculative purposes may be undertaken. The Board of Directors reviews and agrees policies for managing each of these risks. which are
summarised below,

A. Market risk

Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in market prices. Market risk
comprises three types of risk: interest rate risk, currency risk and other price risk, such as equity price sk, Financial instruments affected by market tisk
include loans and borrowings, deposits, and derivative financial instruments.

The sensitivity analyses in the following sections relate to the position as at 31 March 2022 and 31 March 2021,

The analyses exclude the impact of movements in market variables on: the carrying values of gratuity and other post-retirement obligations, provisions.

The following assumptions have been made in caleulating the sensitivity analyses:
P> The sensitivity of the relevant profit or loss item is the effect of the assumed changes in respective market risks. This s based on the financial assets and
financial liabilities held at 31 March 2022 and 31 March 2021

B. Interest rate risk
Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market interest rates. The
Company does not have fluctuating interest rate borrowings, thus company does not have any interest rate risk.

C. Foreign currency risk
Foreign currency risk is the risk that the fair value or future cash flows of an exposure will fluctuate because of changes in foreigm exchange rates. The
Company does not have exposure to foreign currency payable or receivable balances and hence it does not have any foreign currency risk.

D. Credit risk

Credit risk arises from cash held with banks and financial institutions, as well as credit exposure to clients, including outstanding accounts receivable. The
maximum exposure to credit risk is equal to the carrying value of the financial assets. The objective of managing counterparty credit risk is to prevent
losses in financial assets. The Company assesses the credit quality of the counterparties, taking into account their financial position, past experience and
other factors.

E. Liquidity rislk
The Company's objective is Lo maintain a balance between continuity of funding and flexibility through the use of bank deposits and loans,
The table below summarises the maturity profile of the Company’s financial liabilities based on contractual undiscounted payments (including interest

payments):

ij-ticu]ars ~ Ondemand  Within Lyear [fto5years >5

Year ended March 31,2022 ik . I ]
Borrowings | 27882
Trade and other payables 13305
Other financial liabilities . Y0
Total - B SR, SO DO 28,105
Year ended Mareh 31,2021 | -

Trade and other payables I 52 I I
Other financial linbilities [ TY R B
Yol L - | sl - | - | 28413
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20 Note - ( Refer Trade payable sch no: 10)
New disclosures as per the requirements of Division Il of Schedule 11l to the Act

A Ageing schedule of trade payables

B

c

D

E

-

@

x

(Amount in Thousands

As at 31 March 2022

Outstanding frem

he due date of payment

Less than 1 year

1-2 years

2-3 years

More than 3 years

Total

Micro, small and medium
exlerprises

Others

133

Disputed dues — MSME

Disputed dues — Gthers

{Amount in Thousands )

As at 31 March 2021

Less than 1 year

_1-2years

QCutstanding from the due date of payment

2-3 years

More than 3 years

Tatal

Micro, small and medium

exterprises
Others

52

Disputed dues — MSME - - -

Disputed dues — Others -

Registration of charges or satisfaction with Registrar of Companies (ROC)
Where any charges or satisfaction yet to be registered with ROC beyand the statutory period, details and reasans thereof shall be disclosed.

Compliance with number of layers of companies
Where the company has nat complied with the number of layers prescribed under clause (87) of section 2 of the Act read with the Cornpanies (Restriction on number of Layers) Rules, 2017, the name
and CIN of the companies beyond the specified layers and the relationship or extent of holding of the company in such dowmnstream companics shall be disclosed

Compliance with approved Scheme(s) of Arrangements

Where the Scheme of Arrangements has been approved by the Competent Authority in terms of seclions 230 to 237 of the Companies Act, 2013, the company shall disclose that the effect of such
Scheme of Arrangements have been accounted for in the books of account of the Company in accordance with the Scheme' and in accardance with accounting standards’ and any deviafion in this
regard shall be explained.

Utilisation of Borrowed funds and share premium
(A) Where company has advanced or loaned or invested funds (either borrowed funds or share premium or any other sources or kind of funds) to any other person(s) or entity(ies),
including foreign entities (Intermediaries) with the understanding (whether recorded in writing or otherwise) that the Intermediary shall

(1} directly or indirectly lend or invest in other persons or entilies identified in any manner whatsoever by or on behalf of the company (Ultimate Beneficiaries) or
(i) provide any guarantee, security or the like to or on behall of the Ulimate Beneficiaries; the company shall disclose the following:-

(1) date and amount of fund advanced or loaned or invested in Intermediaries with complete details of each Intermediary.

(I} date and amount of fund further advanced or loaned or invesled by such Intermediaries to other intermediaries or Ultimate Beneficiaries alongwith complete details of the ultimate beneficiaries.
(Ill) date and amount of guarantee, securily or the like provided to or on behalf of the Ultimate Beneficiaries

(IV) declaration that relevant provisions of the Foreign Exchange Management Act, 1988 (42 of 19589) and Companies Act has been complied with for such

violalive of the Prevention of Money-Laundering act, 2002 (15 of 2003).;
(B) Where a company has received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the understanding (whether recorded in writing or otherwise)

that the company shall
(1) direclly or indirectly lend or investin other persons or enlities identified in any manner whalsoever by or on behalf of the Funding Party (Ultimate Beneficiaries) or

ions and the are nat

(i) provide any guarantes, securily or the like on behalf of the Ullimate Beneficiaries, the company shall disclose the following:-
(1) date and amaunt of fund received fram Funding parties with complete details of each Funding party.

(Il) date and amount of fund further advanced or loaned or investad ather intermediaries or Ultimate Beneficiaries alongwith complete details of the ather interm ' or ultimate b

{lll) date and amount of guarantee, security or the like provided to or on behalf of the Ultimate Beneficiaries
(IV) declaration that relevant provisions of the Foreign Exchange Management Act, 1999 (42 of 1999) and Companies Act has been complied with for such transaclions and the transactions are not
violative of the Prevention of Money-Laundering act, 2002 (15 of 2003).]

Undisclosed Income

The Company shall give details of any transaclion not recorded in the books of accounts that has been surrendered or disclosed as income during the year in the tax assessments under the Income
Tax Act, 1961 (such as, search or survey or any other relevant provisions of the Income Tax Act, 1961), unless there is immunity for disclosure under any scheme and shall also state whether the
previously unrecorded income and rolated assels have been properly recorded in the books of account during the year.

Corporale Social Responsibility

Where the company covered under section 135 of the Companies Act, the following shall be disclosed with regard to CSR activities:-
(i} amount required to be spent by the company during the year,

(ii) amount of expenditure incurred,

(iii) shortfall at the end of the year,

(iv) total of previous years shoitfall,

(v) reason for shartfall,

(vi) nature of CSR activities,

(vii) details of related party transactions, e.g. contribution to a trust controlled by the company in relation to CSR expenditure as per relevant Accounting Standard,

{viil) where a provision is made with respect to a liabilily incurred by entering into a contraclual obligation, the movements in the provision during the year shall be shown separalely.

Crypto Currency or Virtual Currency

Where the Company has traded or invested in Crypto currency or Virtual Currency during the financial year, the following shall be disclosed -
(i) profit o loss on transactions involving Crypto currency or Virtual Currency,

(i) amount of currency held as at the reporting date,

(iii) deposits or advances from any person for the purpose of trading or investing In Cryplo Currency or virtual currency.
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Note -
Financial ratios

Ratio Measurement Numerator Denominator As at As at Variance Remarks
unit 31 March 2022 | 31 March 2021
Ratio Ratio
Current ratio Current assets Current liabilities 0.00 0.00 (0.04)|Note 1A below
Debt-equily ratio Total debt Total equity Mote 1A below
[Mon-current borrowings + Current borrowings] an 4.18 (0.11)
Debt semvice coverage ratio Eamings before depreciation and amortisation | Interest expense (including capitalised) + Note 1A below
and interest Principal repayment (including
[Eamings = Profil after tax + Depreciation and prepayments) 0.25 0.44 (0.44)
amortisation expense + Finance costs {excluding
interest on lease liabililies)]
Relurn on equity ratio Profil afler tax Average of tolal equily 0.10 (0.39)) (1.27)| MNote 1A below
Inventory turnover ratio Costs of materials consumed Average invenlories - - - [MNole 1A below
Trade receivables turnover ratio Revenue from operalions Average irade receivables _ ~ _ |Note 1A below
Trade payables lumover ratio Purchases Average trade payables & - - [MNote 1A below
Net capital tumover ratio Revenue from operations Working capital Nole 1A below
[Current assels - Current liabilities - 3 -
MNet profit ratio Profit afler lax Revenue from operalions - - Nate 1A below
Return an capital employed Eamnings before depreciation and amortisation, |Capital employed MNote 1A below
interest and tax [Total assets - Current liabilities + Current
[Earnings = Profit after tax + Tax expense + barrowings]
Depreciation and amortisation expense + 0.02 0.28 (092}
|Finance cosis (excluding interest on lease
liabilities)]
Relurm on investment Interest income (Finance income) Investment - B - [Note 1A below

Note 1

A Reasan for variation of more than 25%
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Amendment to Ind AS 7

Effective April 1, 2017, the company adopted the amendment to Ind AS 7, which requires entities to provide disclosures that
Amount in
Thousands

Particulars 01.04.21 Cash Flow Non Cash Changes 31.03.22

Fair Value Changes|Others

Long Term Borrowings -
Short Term Borrowing 28,279 (397) - - 27,882






















