















































fdika Properties Private Limited
CIN : UT0101TZ2008PTC022222

Balance Sheet As at IVlarch 31, 2022

(Amount in Thousands)

Nitas As aft As at
31.Mar22 _ 3L.Mar21
Assets . o
MNon- current assets
Investment property 3 2,950 28,112
Non-current tax assets (net) - -
2,950 28,112
Current assets
Financial assets
Cash and cash equivalents ) 3 23
Other current assets 4 192 177
196 201
Assets classified as held for disposal 6 41,490 23,387
Total assets 44,635 51,700
Equity and liabilities
Equity
Equity share capital 7 10,000 10,000
Other equity 8§ (6,122) (16,029)
Total equity 3,878 -6,029
Current labilities
Financial liabilitics
Borrowings 12 40,570 49,789
Trade payables to MSME 9 - -
Trade payables to other than MSME 9 177 117
Other financial liabilities 10 - 6,471
Other current liabilities 11 11 1352
40,757 57,730
Total liabilities 40,757 57,7130
Total equity and liabilities 44,635 51,700
Corporate information about the Company 1
Summary of significant accounting policies 2

The accompanying noles are an integral part of the financial statements. 3-30

As per our report of even date

For Girish Murthy & IKumar
Chartered Accountants
tion number: 348

Firm registyz

B. Girish Ra
;’:Ij;tgiirshi No: 85745 (Ef e, \O’?
. (&5 { HghPontlv Y%\

15, Palace Road,

Bangalore-1

Place : Hosur \ A
Date : 28th April'2022 's'>,'f>

For and on behalf of the board of directors of
Idika Properties Privale Limil

Pahdiyan M
Director Director
DIN: 08642405 DIN: 02404610




fdika Properties Private Limited
CIN : U70101TZ2008PTC022222

Statement of Profit and loss for the Year ended March 31, 2022

(Amount in Thousands)

Year Ended

Year ended

Notes 31.Mar.22 31.Mar.21
Continuing Operations
Income
Other income 13 10,305 5,923
Total income (A) 10,305 5,923
Expenscs
Employee benefits expense 14 - -
Finance cost 15 - 18,028
Other expenses 16 397 394
Total expenses 397 18,422
Profit ! (loss) before exceptional items and tax from continuing 9,907 (12,499)
operations (A-B)
Profit / (loss) before tax from continuing operations 9,907 (12,499)
Current tax - -
Adjustments of lax relating to earlier periods - -
(Loss) / profit after tax from continuing operations 9,907 (12,499)
(Loss) / profit for the year 9,907 (12,499)
Earnings per equity share (Rs.) from continuing operations 18 9.91 (12.50)
Basic, compuled on the basis of profit from continuing operations
attributable to equity holders of the parent (per equily share of Rs.10
each)
Farnings per equity share (Rs.) from continuing operations 18 9.91 (12.50)
Diluted, computed on the basis of profit attributable to equity holders of
the parent (per equity share of Rs.10 each)
Corporate information about the Company 1
Sumumary of significant accounting policies 2
The accompanying notes form an integral part of the financial statements. ~ 3-30

As per our report of even date

For Girish Murthy & Kumar
Chartered Accountants

Firm registration number: 0009348

B. Girish Rao

Partner Je$ v\
Membership No: 85745 2 figh Poit V- {223
\ 5 | 49, Palace Road, L;?‘,l‘

Place : Hosur
Date : 28th April'2022

For and on behall of the board of directors
Idika Propertics Private Limited

P‘:}diyan M
Director
DIN: 08642405

Suresh
Director

DIN: 02404610



Idika Properties Private Limited

Statement of changes in equity for the Year ended March 31, 2022

Atfl'ihuté}ble to Vthré .eciuity _h_oldc_l_'s o

(Amount in Thousands)

Particulars Equity Share | Equity Component of Retained Total Equity I
Capital Debentures carnings

For the Yeal_ qr_ldcd anch 31 70?2 - ] - ] o
Asat April 01,2021 | 10000 - (16,029) ~ (6,029)
Changes in cquity due 0 pllOl pulod errors - - - _E
Restated balance as at 01-Apr'2021 10,000 e (16,029) 1 (6,029)
Profit /(loss) for thc : year - - 9,907 | 9,907
()tllcl comp;eﬁl}eﬁnﬁslc income - - ) - S -
Tﬁntqlgmnplel}ellqwe income ] 10 000 N = (6,122)) 3,878
Movement during the year R | o
AsatMarch 31,2022 _ 10,000 B I (121 7 | B 3,878
For the Ygarli ended March 31 2021 B S ) S -
As at April 01,2020 10,000 e 3830y 6,470
Lhdnu S in equity d due Lo pum penod eumq .. -1 .
Restaled balance as at Oil Apr'2020 10000, - (3,83 6 ,470
Ploﬁt/(losz;) for the year I I | 3 -2 ( 12499 (712!499)
Other comprehensive income B . e | A
Total comprehensive income - 10,000 = ~ (16,029) ~ (6,029)
MOVemenEji_L]! ng the year o .- I LN R | R ]
As at March 31, 2021 § lepoo| 0 - (16029)] _(6,029)

The accompanying notes form an integral part of the linancial statements.

As per our report of even date

For Girish Murthy & Kumar
Chartercd Accountants

Firm regfStration number:

B. Girish Rqo
Partner (&
Membership No: 85745 JU) {

\ % {45, Palace Road,

A\
Place : Hosur
Date : 28th April'2022

2\ Bangaore-1
o

\\_\RTH ch /
fo 4.)02 X

{ High Point N

For and on behalf of the board of directors

Idika Properties Private Limited

(6’ 7

abu

Pandiyan M Sures
Direclor Director
DIN: 08642405 DIN: 02404610




Idika Propertics Private Limited
Cash flow statement for the Year ended March 31, 2022
(Amount in Thousands)

Year ended Year ended
- - 31.Mar22 31.Mar.21
Cash flow from operating activities 9,907 (12,499)
Profit before tax
Adjustments to reconcile profit before tax to net cash flows:
Gain/ (loss) on disposal Investment property, plant and equipments and Asset held for sale (10,305) (5,923)
Finance Income - -
Finance costs (including lair value change in financial instruments) - 18,028
Bad debts/ advances written off and provided for
Liabilities/ provisions no longer required written back - -
Working capital adjusiments:
(Increase)/ decrease in short term loans and advances - -
(Inereasce)/ decrease in other financial and non-financial assets = 5
Increase/ (decrcasc) in other current assets (15) (69)
(Inerease)/ decreasc in assets held for sale - 2
Increase/ (deerease) in trade payables and other financial liabilitics (6,471) 6,471
Increase/ (decrease) in other current liabilitics (1,342) 102
Increase/ (decrease) in provisions - -
Increase/ (decrcase) in Trade payables 60 (127
Increase/ (decrease) in other non-financial liabilitics - -
(8,165) 5,983

Income tax paid (net of refund) -

Net cash flows from/ (used in) operating activitics (A) (8,165) 5,983

Investing activities

Purchase ol lnvestment property, plant and equipment (including capital work-in-progress

and capital advances) =

Proceeds from sale of investment property, plant and equipment and Asset held for sale 17,364 13,397
(Increase)/ decrease in short term loans and advances - =

Interest received - -

Net cash flows from/ (used in) investing activities (B) 17,364 13,397
Financing activities

Proceeds from short lerm borrowings (9,219) (1,3306)
Interest paid (gross) 5 (18,028)
Net cash flows from/ (used in) financing activities (C) (9,219) (19,364)
Net increase/ (decrease) in cash and cash equivalents (20) s
Cash and cash equivalents at the beginning of the period 23 8
Cash and cash equivalents at the end of the period 3 23

Components of cash and cash equivalents

Cash on hand 1 0
Balances with scheduled banks:

In current accounts 23
Total cash and cash equivalents (note 5) 3 23

(S0}

Corporate information about the Company
Summary of significant accounting policies
The accompanying notes form an integral part of the financial statements. 3-30
As per our report of even date

-

For and on behalf of the board of directors
Idika Properties Private Limited

-

For Girish Murthy & Kumar
Chartered Accountants
Firm registration

B. Girish Rao Paadiyan M Suresh
Partner 57 Director Dircetor

- [ el PRV 1 B =
Membership No: 85743 High Point IV ) ) DIN: 08642403 - DIN: 02404610

Place : Hosur
Date : 28th April'2022




Idika Properties Private Limited
Naotes to financial statements for the Year ended Mareh 31, 2022

3 Investment Property - ) B (Amount in Thousands)
Freehold land Buildings Plant and Total
) nachinery B
Cuost
At April 1,2020 58,973 38,973
Expenses Capitalised during the year - -
Additions - -
Disposals (7.474) (7.474)
Assets-Tleld for Sale {23,387) (23,387)
At DMarch 31, 2021 28.112 - . - 28,112
Additions -
Disposals - -
Asscts-Ileld lor Sale (25,162) (25,102)
At March 31, 2022 2,950 - - 2,950

Net Book value

At Mareh 31, 2022 2,950 - - 2,950
Al March 31, 2021 28,112 - - 28,112
At April 1,2020 58,973 - - 58,973

(Amount in Thousands)

Information regarding income and expenditure of Tnvestment property 3LMar.22 3LMar.21

Rental income derived from investment properties -
Direct operating expensces (including repairs and mainienance) generating rental income -
s and maintenance) that did not generate rental income - -

Dircet operating expenses (including repe
Profit arising from investment propertics betore depreciation and indireet expenses - -
Less — Depreciation =
Profit arising from investment properties before indirect expenses - -

Notes:
As at 31st March 2022, the fair value of the investment property Rs 0.905 Crore ( March 31,2021 :9.709 Crores). The fair valug is based on aceredited independent valuer.

Deseription of valuation techniques used and key inputs to valuation on investmen( properties:

Range (weighted average) |
31.Mar.22 Jl.Mar.21

Investment Properties Valuation technique Significant unobseryable inputs
P L )

Noter The company owned 2,52 ( March'21- 26,660 ) Acres of
Tand under the jurisdiction of Shoolagiri Sub-registrar office in
IKrishnagiri District of Tamil Nadu, as on balance sheet date
31st March 2022, The estimared market value of the land is Rs.
0.905 crores (as on 315t March 2021 - Rs.9,709 crores). The Sales Comparison Method ( Market il
Approach)

management doesn’t foresee any loss in the value of the

property due to this acquisition.

The company owned 26,66 acres of land dusing the FY2020-21. During the 'Y 2021-22 the company has sold zero acres of land and reclassified as asset held for sale 24.14 acres of Land.

As on 31st March'2022 the company has 2.52 acres of lind of land.

Out of the total lands held by the company (ie as Investment Property and Asset held for Sale), an extent of 25.890 acres have heen mortaged to ICICH Bank as secuvity for the Non-
converdble Debenrures subseribed by the bank . The security was provided by way deposit of ritle deeds for the above facilities availed by the holding company GMR Power and Utban

Infra Limited (Previously GMR Infrastructure Limited).

Note: The above estimated values are based on the valaution of the land done by extenal experts as on 31st Decemeber 2021 and Management is of the view that the valuation of lands has not
changed materially as on 31.03.2022 and retain the value of praperties same as December 2021
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=

Other Assets . ) ~ (Amount in Thousands)

Non-corrent Current
J1.Nar22 JLANar21 30, Mar.22 Jtnlar2l
Capital advances
Unsecnred, considered good 5 - - 8
Advances recoverable in cash or Kind
Unsecured considered good - - - -
Others
Prepaid expenses - - - -
Balanees with stalutory/government authoritics = = 192 177
Other Receivable - - - -
- - 192 177
— B - 192 177
Cash and cash equivalents {Amount in Thousands)
Non-current Current
JLMar22 3LMar.21 31.Mar.22 3LMar.21
Balances with hanks:
On current accounts - - 2 23
Cash on hand - - | 0
- - 3 23
Bank Balance other than cash and cush equivalents
— Deposits with maturity for more than 3 months but less than 12 months - - - -
(1) - - - -
Total - - 3 23
For the purpose of the statement of cash flows, cash and cash cquivalents comprise the following: (Amount in Thousands)
3L.Mar.22 3LMar.21
Balances with banks:
— On current accounts 2 23
Cash on hand L 0
3 23
Assets classified as held for disposal
(Amount in Thousands)
Non-current Current
31.Mar,22 3LMar21 3.6 ar22 3L.Mar.21
Assets Classitied as Held for Sale 41,490 23,387
- - 41,490 23,387

During the FY 2020-21 the company has transtered 15.79 acres of land to Assel Leld for sale in respect of Land acquired by SIPCOT. Out of this the company could sell 4.57 acres
of land to SIPCOT during this year

During the FY 2021-22 the company has entered into MOU with various parties which the company proposed to sell 24.14 acres in FY 2022-23, cost of these land are reclassified as
Assel held for sale, as such total no. of acres asset held for sale as on 31st March'22 is 35.36 acres of land.




tilika Properties Private Limited
Notes to linancial statements for the Year ended Mareh 31,2022

7 Share Capital (Amount in Theusands)
31.0Mar22 3L.Mar21

Authorised shares
1000000 (March 31, 20212 10.00.000) equity shares of Rs. 10 each 10.000 10.000

Issued, subseribed and fully paid-up shares
1000000 (Mareh 31, 2021: 1000000) equity shares of Rs. 10 cach 10.000 10,000
10,000 10,000

(a) Reconciliation of the shares outstanding at the beginning and at the end of the reporting year

R
No of Sha (Amount in  No of Shares in (Amount in
in Units ‘Lhousands) Units Thousunds)

Equity shares
At the beginning of the year 1.000.004 10.000 1.000.000 10,000
Issued during the year

Outstanding at the end of the year

1,000,000 10,000 1.000,000 10,000

(b) Terms/ vights attached to cquity shares

The Company has only one class of equity shares having a par value of Rs. 10 pe re.

Each holder of equity shares is entitled to one vote per share. The Company declares and pays dividend in Indian wpees. The dividend proposed by the Board of Directors is subject o the
approval of the sharcholders in ¢nsuing Annual General Meeting, During the year, the Company has not proposed for any dividend payable ta the shareholders.

Tn event of liquidation of the Company, the holders of equity shares wou Id be entitled to reccive remaining assets of the Company, after distribution ol all preferential amounts. The

es/associates

(¢) Shares held by holding/ultimate holding company and/or their subsidiar
wed by the company, shares held by its holding company,ultimate holding company and their subsidiarie

Out of the equity shaves ssociates are us helow:

(Amount in Thousands)

JLDMar22 ILMa 21
GMR SEZ & Port Holding Limited (Formely known as GMR SEZ &
Part Holding Pvt Ltd Jand its nominces, the immediate holding
10,00,000 (March 2021 10.00,000) Equity Shares of Rs. 10 each fully paid up 10,000 10,000
(¢) Details of shaveholders holding more than 5% shares in the Company

3LMar22 3LMar.21
Name of sharehalder Noof Shares % holding No of Shares in % holding
in Units Units

Equity shaves of Rs.10 each fully paid up
GMR SEZ & Port Holding Limited (Formely known as GMR SE7. & Port
Holding Pvt Ttd )and its nominees, the immediate liolding company. 1,000,000 100.00% 1,000,000 100L00%

Naote : As per records of the Company, including it clholders’ members and other declavation received from shareholders regarding beneficial interest, the above sharcholding

represent both legal and benefielal ownership of sha

8 Other equity (Amount in Thousands)
3L.Mar.22 3LMar21

Equity Component of Debentures

Ralance at the beginni
Movement during the y
Closing balance Z -

fthe year = -

Surplus in the statement of profit and loss

Balance at the beginning of the year (16,029) (3,530)
Profit/{loss) for the year 9,907 (12,499)
Net surplus in the statement of profit and loss (6,122) (16,029)

Taotal other equity (6,122) (16,029)
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Trade payables (Refer Aging note noz 21 )
(Amount in Thousands)

Non-current ' Cuorrent
3622 JLMar21 JLMar22 ILMar2l
Trade payables
- Total vustanding dues of micro enterprises and sl enterprises - - - -
Tatal "A" 5 - - -
- Total outstanding dues of ¢reditors ather than micro enterprises and
small enterpr E = 2 pX]
- Total outstanding dues of ereditors other than micro enterprises and
small enterprises- Related Parties - - 153 23
Total " B" 2 g 177 17
Other financial liabilities {Amount in Thousands)
Non-curvent “urrent
. 30.0Mar22 J1LMar21 JL.Mar,22 JLMar21
Interest aceried but not due an borrowings B < = 6470

- |
- 6,471

Non-trade payables (Group Compunies)
Non-trade payables =

(Amount in Thousands)

Non-current Current
J1Mar22 RIP\ ETweA | 31.Mar.22 RIB\
Advanee received fiom customers - - -
Statutory dues payable - - A 133
- - 11 1,35

Short-term Borrowings
(Amount in Thousands)
JL.Mar22 3LMar21
Unsecured
Loan from holding Company(unsecurad) 40,570 49,789
40,570 49,789
40,570 19,789
The above amount includes
Secured Bormowings - -
Unsecured Borrowings 40,570 49,789
40,570 49,789

As on 31st Mareh 2020, the company had a loan of Rs 51,125,000 from its holding company M/s GMR SEZ & Port Holdings Ltd (GSPHL) far a period of 12 months. During current
financial year 2020-21, the company has further taken a Joun of Rs. 5,24,000 for a period of 12 months rom GSPHL and repaid an amount of Rs 18,60,000. As on 31st March 2021, the
outstanding Loan amount was Rs 49,789,000. During current financial year 2021-22 (01 &03), the company has urther taken a loan of Rs. 81 43,000 for a periad of 12 months from
GSPHIL and repaid the loan amount of Rs 17,364,000, As on 31t March 2022, the autstanding Loan amount is Rs 40,570,000

During the financial year 2020-21 company has amended the loan agreement w the effeet that the company would pay one time interest on the borrowingbased an the terms and conditions
of the monetization of its lands during the year. Accordingly, the company has paid Rs. 18,026,937 - lowards interest.GMR SEZ & Port Holding Limited will continue the interest free loan
il further monetization of land and based on agreed terms.




Idika Properties Private Limited
Noles to financial statements for the Year ended Mavch 31, 2022

13 Other income {Amount in Thousands)

31, Mar.22 3L.Mar.21
Interest income on
Bank deposits - "
Provisions/Liability no longer required written back = z
Net gain on disposal of property, plant and equipment 10,305 5,923
Other non-operating _income " -
10,305 5,923

14 Employee benefit expense
(Amount in Thousands)

3LMar.22 31.Mar.21

Sularies, wages and bonus
Stafl welfare cxpenses

15 Finance cost (Amount in Thousands)

31.Mar.22 31.Mar.21

Interest cost - 18,027
Interest on delayed statutory payments = 2
Bank charges = i
- 18,028

16 Other expenses (Amount in Thousands)

31.Mar,22 31.Mar.21

Rates and taxes 45 6
Legal and professional fees 279 363
Brokerage and commission # K
Travelling and conveyance 49 =
Payment to auditors (refer details below) 24 24
Printing and stationery - -
Loss on Sale of FA - -
Bank charges 0 B
Miscellaneous expenses Z _
397 394

Payment to auditors
As auditor:

Audit fee 10 10
Limited Review 14 14

24 24

17 Income tax expenses in the statement of profit and loss consist of the following: (Amount in Thousands)
31.Mar.22 31.Mar.21

‘Tax expenses
Current tax
Delerred tax
Total taxes -

18 Earnings per share ['EPS'|

Basic EPS amounts are caleulated by dividing the profit/(loss) tor the year altributable to equity holders of the pavent by the weighted average number

of equity shares outstanding during the year.

Diluted EPS amounts are calculated by dividing the profit attributable to equity holders ol the parent (after adjusting for interest on the convertible
preference shares) by the weighted average number of Equity shares outstanding during the year plus the weighted average number of Equity shares
that would be issued on conversion of all the dilutive potential Equity shares into Equity shaves,

The following refleets the income and share data used in the basic and diluted EPS computations:

ILMar.22 31.Mar21 \/

(12,499)

Profit after tax attributable to sharcholders o the parent (Amount in Thousands)
Continuing operations (Amount in Thousands) 9,907
Discontinued operations (Amount in Thousands) -

Profit attributable to equity sharcholders of the parent for basic/diluted earnings per

share (Amount in Thousands) 9,907 (12,499

Weighted average number of equity shares of Rs. 10 cach outstanding during the period used in

caleulating basic and diluted earnings per share (No of Shares in units) 1,000,000 1,000,000

Earnings per share for continuing operations -Basic (Rs. in units) 9.91 (12.50)
aot RERTY
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Idika Properties Private Limited

Notes to financial statements for the Year ended M

d)

h 31, 2022

Corporate Information

in real estate, property

Idika Properties Private Limited (CIN - UF0101 T72008PTC022222) domiciled in Tndia and incorparated on 4th April 2008, The company is in the business of dealin

or any estate o1 interest therein and any rights over or connected with Tamls so situated

development, estate agency to acquire by purchase, exchange, net o atherwise deal in lands, buildi

u

and laying out, developing land tor industiial purpose, building and preparing sites by planting, paving, drawing and by canstructing oflices, Mats, service Nats, hotels, warehouses. shoppin,

and cammercial complexes, by leasing, letting or renting, selling( by instalents. ownership, hire purchase basis or otherwise or disposing o the same). The compuny’s Halding company 15

GMR SEZ and Port Holding Limited and ultimate holding company is GMR Power and Urban infra Limited'GMI Enterprises Private Limited.
The
I

gistered oflice of the company is located in Hosurin Tamilnadu. India

ormation on ather reluted party relationships of the Company is provided in Note 19

The financial statements were approved for issue in accordance with a resolution of the directors an 28th April' 2022,

S

anificant accounting policies

Basis of prepa

is excepl for certain linancial

e prepared in accordance wilh Indian Accounting Standards (Ind AS). under the historical cost convention on the accrual b
ed at fair values, the provisions of Companies Act, 2013 (the *Act’) (to the extent notified). The Ind AS are preseribed under section 133 af the Act read with

The finaneial st
instruments which are
Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 and relevant amendment rules issued thereafter.

Accaunting policies have been consistently applied except where a newly issued accounting standard is initially adopted or a revision to an existing accounting standard requires a change in

the accounting policy hitherlo in use.

The lnancial statements are presented in Indian Rupees (INR).

gnificant accounting polic

Summary o

ion

Current versus Non-current classi

< in the balanee sheet hased an current/ non-current elassification. An asset is treated as current when itis:

Ihe Company presents assets and liab
i) Expected to be realised or intended ta be sold or consumed in normal aperating cycle
ii) Held primarily for the purpose of trading

) Expeeted to be realised within twelve months after the reporting peried, or

) Cash ar cash equivalent unless restricted from being exchanged or used to settle a

bility far at least twelve months after the reporting period

All other assets are classified as non-current. A liability is eurrent when it is:

i) It is expected ta be settled in normal operating cycle

ii)lt is held primarily for the purpose of trading

i)t is held primarily for the purpose of trading

i)t is due to be settled within twelve manths after the reporting period, or

ty for at least twelve months afier the reparting, period

iviThere is no unconditional right to defer the settlement of the liabi

All other liabilitics are classified as non-current. Deferrad tax assets and liabilities are classified as non-current assets and liabilities. 'The operating eyele is the time between the acquisition of
assets for processing and their realisation in cash and cash equivalents. The Company has identified twelve months as its operating cyele.

| Property, Plant and Equipments

Recognition:

“The cost of an item of property, plant and equipment shall be recognised as an asscl if, and only if:
(a) it is probable that future economic benefits associated with the item will flow to the entity; and
() the cost of the item can be measured reliably.

Fixed Assets are stated at acquisition cost less accumulated depreciation and cumulative impairment. Such cost ineludes the expenditure that is directly auributable to the acquisition of the
plant and equipment and borrowing costs for long-term construction projects if the recognition ¢r iteria arc met.

the asset’s catrying amount or recognised as a separate asset, as appropate, only when it is probable that future economie benefits assaciated with the item

Subsequent costs are included

will flow to the company and the cost of the item can be measured reliably. The carrying amount al any component accounted for as a separate asset are derecognised when replaced. Further,
when each major inspection is performed, its cost is recognised in the carrying amount of the item of property, plant and equipment as a replacement if the recognition criteria are satistied.

All ather repairs and maintenance are charged to profit and loss during the reporting period in which they are incurred.

An item of property, plant and equipment and any significant part initially recognised is derecognised upan disposal or when no future cconomic benetits are expeeted from its use or

disposal. Any gain or loss arising on derce ition of the asset {calenlated as the difference between the net disposal proceeds and the carrying amount of the asset) is included in the

statement af profit and loss when the asset is derecognised

The residual values, uscful lives and methods of depreciation of praperty, plant and cquipment are reviewed at cach financial year end and adjusted prospectively, if appropriate.

Depreciation on Property, Plant and Equipment

Depreciation on the Property plantand eguipment is caleulated on a straight-line basis using the vates arrived at, based on useful lives estimated by the management, which caincides with the

lives preseribed under Schedule 11 of the Companics Act, 2013 except for assels individually costing less than Rs. 5,000 which are fully depreciated in the year of acquisition.

The management believes that these estimated useful lives

and methad of depree

< realistic and reflect Giir approximation of the period aver which the assets «
ial year end and adjusted prospectively, il appropriate.

ttion of property, plant and equipment are reviewed at cach financi:

djusted in futire perinds in such a manner that revised carrying amount of the asset is allocated over its remaining useful life.

Depreciation charges for impaired asset

Investment properties |

Sinee there is no change in the fnetional curencey, the Company has clected to continue with the canying value for all of its investiment property as recognised in its Indian GAAP finandjd]. 2

statements as deemed cost at the transition date, viz., 1st April 2015,

Investment properties are measured initially at cost, including transaction costs. Subscquent o initial recognition, investment properties are stated at cost less necumulated depreciation and

accumulated impainment los any.

rition eriteria are met. When

ificant parts of the investment property are
s are recognised in protit or loss as

The cost includes the cost of replaci ter construction proj

requived o be replaced at interv

parts and borrawing costs for long
the Company depreciates them sepavately based on their specific usetul lives, Al other repaiv and maintenance

incurred.

Depreciation is recognised using straight line method o as o Write off the cost of investment property less their residual values over their useful lives specified in schedule 11 to the

Companies Act, 2012, or in the assets where usetul life was determined by technical evaluation, over the life so determined. Depreciation method is reviewed at each financial year

a1 the expected pattern of consumption of the future benefits embodied in the investment praperty, Freshold land and propertics under construction are not depreciated.

end tore

it values are determined based on ar

Though the Company measures mvestment propaity using cost based measurement. the Lair value o investment property is disclosed in the notes.

annual evaluation performed by an accradited external independent valuer applying a valuation model recommended by the Inter national Valuation Standards Committee.

Investment properties are derecognised either when they have been disposed ol or when they are permanently withdrawn from use and no future cconomic benelit is expected fram their

disposal.




[dika Properiies P
Notes to finane
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ate Limited
I statements for the Year ended Mareh 31, 2022

The difterence between the net disposal proceeds and the carrying amount of the assetis recognised in profit or loss in the period of derecognition.

ible assets

Intang]

Intangible assets aequired separutely are measured on initial recognition at cost. The cost of intangible assets acquired in 2 business combination is their fair value at the date of acq on

ibles, excluding

eeumnlated amortisation and accumulated impairment losses. Internally generated mtan

Following initial recognition, intangible assets are carried at cost less any

capitalised development costs, are not capitalised and the related expenditure is reflected in prafit or loss in the period i which the expenditure is incuned.

Intangible assets include soltware and their uselul Tives are assessed as either finite or indelinite.

Amortisation of intangible asscts

Intangible assets with finite lives are amortised over the uselul economic life and assessed for impairment whenever there is an indication that the intangible asset may be impaired. The
amartisation period and the amortisation methad for an intangible asset with a (inite useful life are reviewed at Jeast at the end of each reporting period. Changes in the expected uselul life or
the expected pattern of cansumption of future cconomic henelils embodied in the assel are considered to modily the amortisation period or method, as appropr jale, and are weated @

e lives is recoanised in the statement of profit and loss unless such expenditure forms part of carrying value of

s changes

in accounting estimates. The amontisation expense on intangible assels with

anather assel.

o the Software licence are amortised over the useful life of 6 years as estimated by the management.

Intangible assels

1 sub:

Borrowing costs directly attributable to the acquisition. construction or praduction of an asset that necessavily tak wial period of time (o get ready for its intended use or sale are

capitalised as part of the cost of the assel. All other borrowing costs are expensed in the period in which they oceur. Borrowing costs cansist of interest and other costs that an entity incurs in

canneetion witlt the borrowing of funds. Borrowing cost also includes exclinyg + differences to the extent regarded as an adjustment to the borrowing costs.

[mpairment of non-financial assets

As at the end of cach accounting year, the Campany reviews the carrying amounts of its PPE, investment properties, intangible assets and investments in asseciates and joint ventures

, the said a

ts are tested for impairment 5o as to determine the

determine whether there is any indication that those assets have suffered an impairment loss. If such indication exis

impairment loss, if any. Goodwill and the intangihle assets with indefinite life are tested for impairment cach year.

Impairment loss is recognised when the carrying amount of an asset exceeds its recoverable amount. Recaverable amount is determined:

and the value in use; and

(i) in case of an individual asset, at the higher of the net sclling pr

(i) in case of a cash uenerating unit (a group of assets that generates identified, independent cash flows), at the higher ol the cash generating unit’s net selling price and the valu

{(The amount af valug in use is determined as the present value of estimated future cash flows from the continuing use of an asset and from its disposal at the end of'its useful life. For this

puipose, the discount rate (pre-tax) is determined based on the weighted average cost of capital of the campany suitably adjusted for tisks specified to the estimated cash lows of the asset).

@ unit is ascertained as the smallest identifiable group of assets that generates cash inflows that are larg

ly independent of the cash inflows from other assets

Ior this purpose, a cash generati

ar groups of asscts,

I recoverable amount of an asset (or cash generating unit) is estimated (o be less than its carrying amount, such deficit is recognised immediately in the consolidated statement of Profit and
Loss as impairment loss and the carrying amount of the asset (or cash generating unit) is reduced to its recoverable amount. For this purpose, the impairment loss recognised in respect of @
cash gencrating unit is allocated first o reduce the carrying amount of any goodwill allocated to such cash generating unit and then to reduce the carrying amount of the other assets of the

cash generating unit an a pro-rata basis.

When an impairment loss subsequently reverses, the canying amaunt of the asset (or cash generating unit) is increased to the revised estimate of its recaverable amount, but so that the
increased carrying amount does not exceed the carrying amount that would have been datermined had no impainment loss is recognised for the asset (or cash gencrating unit) in prior years. A
d immediately in the cansolidated statement of profit and loss.

reversal of an impairment los

reeagr
Provisions, Contingent liabilities, Contingent assets, and Commitments

tion (lesal or constructive) as a result of a past event, it is probable that an outflow of resources embodying ceonomic

Pravisions are recognised when the Company has a present oblig

henefits will be required to settle the obligation and a reliable estimate can be made off the anount of the obligation. When the Company expeets some or all of a provision to be reimbursed,

ct, the reimbursement is recognised as a separate asset, but only when the reimbursement is virually certain. The expense relating to a provision is

for example, under an insuranee con
presented in the statement of profit and loss net of any reimbursement.

If the effect of the time value of money is material, provisions are discounted using a current pre-fax rate that reflects, when appropriate, the risks specitie to the liability, When discounting is

4 tinance cost."

used, the increase in the provision due to the passage of time is recognised

A contingent liability is a possible obligation that arises from past cvents whose existence will be confirmed by the acewrrence or non-oceurrence of one or more uncertain fiiture events
beyand the control of the Group or a present obligation that is not recognized beeause it is not probable that an outllow of resaurces will be required tw setile the obligation. A comtingent
liability also arises in extremely rare cases where there is a liability that cannot be recognized because it cannot he measured reliably. The Company docs not recognize a contingent liability
but discloses its existence in the finaneial statements.

Commitments include the amount of purchase arder (net of advances) issucd to parties for completian of asscts

Provisions, cantingent liabilities, cantingent assets and commitments are reviewed at each balance sheet date

Financial Intruments

weial assets, financial labilities

Financial assets and financial liabilities are recognised when the Company beconmes a party (o the contract embodying the related financial instruments. All fini

initially measured at transaction cost and where such values ave dit

and financial guarantee contracts rent from the firir value, at fair value. Transaction costs that are directly :nuribllml/\lé'.\\\l\

bilities (other than financial assets and financial liabilities at fair value through profit and loss) are added to or deducted from lh}_\
"ull.fclp

sociates and joint

to the aequisition or issue of financial assets and financial 1

ts and financial liabilitics at Fai

ributable to the acquisition of financial a

fair value measurcd on initial recognition of financial asset or financial Hability. “Trmsaction costs directly a

through profit and loss are immediately recognised in the statement of profit and loss. In cise of inferest free or cancession loans debentures/preference shares given te

ventures, the excess of the actual amount of the loan over i al measure at fair value is accounted as an equity investment.

Investient in equity instruments issued by associates amd joint ventures ure measured at cost less impaiment.
Effective Interest Method

The effective interest method is a method of caleuliting the amottised cost of a financial instrument and of allocating interest income or expense over the relevant periad. The effective

interest rte is the vate that exaetly discounts future cash receipts or payments through the sxpected lite of the tinancial instrument, or where appropriate, a shorter period.
ay
Finaneial Assets at amortised cost

Financial assets are subsequently mensured at amortised cost il the

neial Assets

financial assets are held within a business model whose objective is 1 hold these assets in order to collect contractual

ed dates to cash Nlows that are solely payments of principal and interest on the principal amouat outstanding.

cash flows and the contractual terms ol the financ| ¢ rise on spec

Financial Assets measured at fair value




a Properties Private Limited
Notes Lo financial stateiments for the Year ended Mareh 31, 2022

ets in order (o

sels are held within a business

“Finaneial assels are measured at fir value through other comprehensive income if' these tinancial ¢ adel whose abjective is 1o hold these |

sollect contractual cash lows or to sell these financiul assets and the contractual terms ol the financial asset give rise on specilied dates to cash Hows tat ave solely payments of principal and

miey

st on the principal amount outstanding.

and loss.

Financial asset not measurcd at amortised cost or at Giv value through otk comprehensive income is carried at fir vitlue through the statement ol prol

Lmpairment of financial asscts

Lus Lassets measured al amartised costand fair value thraugh prolitor loss,

Nowance for expected eredit losses is recognised for linang

an. Toss allowanee equal to twelve months expected credit losses is recognised. Loss allowance equal

unificantly increased since initial recognition.”

For linancial ussets whose credit risk ba recog

o the lifetime expected credit lasses Is rec

s not significantly inereased since i
nised if the credit tisk on the linancial

struments has

De ancial assets

ecognition of fi

flows from the financial assel expire, or it transfers the fnancial assel und the transfer qualilies for

The Company de-recognises a financial asset anly when the contractual
jon under Ind AS 109,

de-recagni

ks and rewards of ownership and continues to control the transfered asset, the Company recognises ils retained interest in

[T the Company neither transfers nor retains substantially all the
the assets and an associated liability for amaunts it may have Lo pay.

I the Company retains substantially all the risks and rewads of ownership of a transferred financial asset. the Company continues (o recognise the financial asset and also recognises a

collateralised borrowing for the proceeds received.

On de-recognition of a financial assel in its entirety. the difference between (he carrying amount measured at the date of de-recognition and the consideration received is recognised in

statement of profit or loss.

Gir value due to the short matuity of these instruments.

mounts approxinle

For trade and other reccivables maturing within one year from the halance sheet date, the carrying

by |
Classification as debt or equity
Financial liabilities and equity instruments issued by the Company are classitied according to the substance of the contractual arrangements enter

nancial liabilities and equity intruments

d into and the definitions of a financial

liability and an equity instrument

Equity Instruments
An equity instrument is any contract that evidences a residual interest in the assets of the Company after deducting all of its liabilitics. Equity instruments are recarded at the proceeds

received, net of dircet issue costs.

Financial Liabilities
Financial liabilitics are i

ally measured at fair value, net of transaction costs, and are subsequently measured at amortised cost, using the effective interest rate method where the time value

of money is significant. Tnterest bearing bank loans, overdrafts and issued debt ave initially measured at fair value and are subsequently measured at amortised cost using the effective interest

sed over the term of the barrowings in the statement of

action costs) and the settlement or redemption of borrowings is

rate method. Any difference between the proceeds (net of tra

profit and loss.

struments.

For trade and other payables maturing within one year from the baluinee sheet date, the carrying amounts approximate fair value due to the short maturity of thes

5 1o

se the holder for a loss it incurs because the specilied debtor Fa
tially as a liability at fair value, adjusted for transaction costs that

Financial guarantee contracts issucd by the Company are those contracts that require a payment to be made to
make a payment when due in aecordance with the terms of a debt instrument. Finaneial guaraniee contracts are recog
are dircetly attributable to the issuance of the guarantee.

b. De-recognition

d or cancelled or expires. When an existing financial liability is replaced by anather from the same
lly moditied, such an exchange or moditication is treated as the de-recognition of the ariginal liability
recoznised in the statement of profit and loss.

A financial liability is derceognised when the obligation under the liability is disch
lender on substantially different terms, or the terms of an existing liability are sub
and the recognition of a new liability, The difference in the respective carrying amounts i

Off-setting of financial instruments

and there is

neial assets and financial liabilities are offset and the net amount is reported in the balance sheet if there is a currently enforceable legal right to ofset the recognised amounts

an intention to seltle on a net basis. to realise the assets and settle the liabilities simultancously.

k) Cash and cash equivalents

with an original maturity of three months or less, which are subjeet o an

Cash and eash equivalent in the balance sheet comprise cash at banks and on hand and short-term deposi
insignificant risk of changes in value.

For the purpose of the statement of cash flows, cash and cash cquivalents consist of cash and short-term deposits, as defined above, net of outstanding bank overdrafts as they are considered
an integral part of the Company’s cash management.

) Fair Valne Measurement

The Company measures finaneial instruments at fair value at each balance sheet date.
iir value is the price that would be reecived to sell an asset of paid to transter a liability in an ordely ransaction between market participants at the measurement date. The fair v

er the liability takes place cither:

o on the presumption that the transaction to sell the assctar v
et or liability, or
at, in the most advantageous market for the a

measurement is b

i) [n the principal market for the o

i) In the absence ol'a principal me ctor liability

ible by the company.

T'he principal or the most advantageous nuirket must be a

set or a liability is measured using the assumptions that market participants would use when pricing the asset or liability, as; iming that market participants act in their

Lhe fair value of an g

cconamic best interest.

by using the asset in its highest und best use or by selling it

1y to generate ceonomic henely

value measurement of a non-finaneial asset takes into account a market participant’s a

ant that wonld use the asset in its highest and best use.

"A
to anather market partici

the use of relevant abservable

mstances and for which sufticient data are available to measure fair value, maximis

The C
inpuits and minim

npany uses valuation teehniques that are appropriate in the ¢l

ng the use of unobservable inputs




[dika Properties Private Lin
Notes to financial statements for the Year ended M

m)

n)

]

ited

I 31, 2022

All assets and liabilities tor which Fair value is measured or disclosed in the finaneial statements are categorised within the fair value hierurehy. described as follows. based on the lowest level
nput that is significant ta the Gir value measurement as a whole:

Level I — Quoted (unadjusted) market prices in active markels Lor identical assets or liabilities

Level 2 — Valuation techniques for which the lowest level input that is si nificant 1o (he Lir value measuremant is directly or indivectly observable

Level 3 — Valuation technigues for which the lowest level input that is significant to the fair varlue measurement is unabservable

For assets and liabilities that are recognised in the linancial statements on a recurring basis. the Company determines whether transfers have oceurred between levels in the hi

¢ value measurement as a whole) at the end ol ¢

uchy by re-

assessing

coorisation (based on the lowest level input that is significant 1o the [ ch reporling period."

iiir value, and for

I'he Company determines the policies and procedures for both recuiring fair value measurement. such as derivative instruments and unquoted Grancial assets measured

non-recuiting measurement, such as assets held for distribution in di continued operations. The Valuation Committee comprises of the lead of the investment propettics segment, hieads of

the Company's internal mergers and acquisitions team, the lead of the risk management department, Ginancial controllers and chief finance oflicer.

I
include matket knowledge, reputation, independance and whether professional standards are maintained. Valuers are normully rolated every three years.

cternal valuers are invalved for valuation of significant assets, such as properties and unquoted financial iicant liabilities. such as contingent consideration. Selection criteria

(e movements in the values of assets and labilities which are required ta be remeasured or re-assessed as per the Company’s accounting

Al each reporting date, the Company analys

policies. For this analysis, the Company veri fies the major inputs applied in the latest valuation by agreeing e information in the valuation computation to cantracts and other relevant

documents.

“The Company, in conjunction with the Company’s extermal valuers, also compares the change in the fair value of each assct and Tiability with relevant externul sources o determine whether

the change is reasonable.

For the purpose of fair value disclosures, the Company has determined classes of assets and liabilities on the basis of the nature, characieristics und risks of the asset or lability and the level

of the Fair valug hierarchy as explained above.

This note summarises aceounting policy for fair value.

Revenue recognition Under Ind AS 115 for companies where there is no contract with customer.

The Company applied Ind AS 115 for the first time from April 1, 2018, Ind AS 115 supersedes Ind AS 11 Construction Contracts and Ind AS 18 Revenue. Revenue is recognized on
transler of control of goods and services to the customer at the amount to which (he campany expects 1o be entitled. Revenue is measured at the fair value of the

consideration received or receivable , taking into account contractually defined terms of payment and excluding taxes or duties collected on behall of the government.

T current financial year, Company does not have any revenue arising fiom contract with customers and thus there is no impact on the financial statements of the company on account this new
revenue recognition standard.

Interest Incame

“For all debt instruments measured cither at amortised cost ar at fair value through other comprehensive income, interest income is recorded using the effective interest rate (EIR). EIR is the
rate that exactly discounts the estimated future cash payments or receipts over the expected life of the financial instrument or a sharter period, where appropriate, to the gross canying amount
of the financial asset or to the amortised cost of a financial Hability. When calculating the effective interest rate, the Company estimates the expected eash flaws by considering all the
contractual terms of the financial instrument (for example, prepayment, extension, call and similar options) but does not consider the expected credit losses. Tnterest income is included in

finance incame in the statement of profit and loss.

aking into account the amount outstanding and the rate applicable.”

:d on a time proportion bas

Other interest income is recogr
Dividends

"Revenue is recognised when the Company’s right o receive the payment is established, which is generally when sharcholders approve the dividend."

Taxes
Tax expensc comprises current and deferred tax.
Current Income Tax

"Current income tax is measured at the amount expeeted to be paid o the tax authoritics in accordance with the Income Tax Act, 1961

Current income tax assets and liahilitics are measured at the amaunt expected ta be recovered from or paid to the taxation authorities. The tax rates and tax ks used to compute the amount

are thase that are enacted or substantively enacted, at the reparting date.

Current income tax relating to items recognised outside profitor loss is recagnised autside profit or loss (cither in other comprehensive income or in equity). Current lax items are recognised
in correlation to the underlying transaction either in OCT or directly in equity. Management periodically evaluates positions taken in the tax retums with respect to situations in which
applicable tax regulations are subject to interpretation and establishes provisions where appropriate.”

Deferred Tax

cted to be payable or recoverable on differences between the carrying values of assets and liabilities in the consolidated linancial statements and the corresponding
the balance sheet liability madel, Deterred tax liabilities are generally recagnised for all the taxable

ible against which the temporary di

Deferred tax is the tax e
tax bases used in the computation of the taxable profit and is accounted for us
¢ only recognised to the extent that is probable that furre taxable profits will be av

temporary differences. [n contrast, deferred tax assets
can be utilised.

T'he carrying amount of deferred tax @

g
(s is reviewed at euch reporting date and reduced to the extent that it is no longer probable that sufticient taxable profit will be available to allow all ,/"GRTH Y
ar part of the deferred fax assct to be v /7R

d. 7

Deferred tax assets and labilities are mea
Iave been enacted or substantively enacted at the reporti

wred at the tax rates that are expected to apply in the year when the asset is realised ar the liability is scttled, based on tax rates

2 date.

in other comprehensive income or in equity). Deferred tax items are recog)

Deterred tax rela to items recognised outside profit or loss is recognised outside profit or loss (cith

correlation to the underlying transaction either in OCLor dircetly in equity.

Deferred tax assets and defered tax | tics are offset it a legally enforceable right exists to set off current tax assets against current tax liabilities and the deferred tixes relate o the same, S

taxable entity and the same taxation authority.

Deterred tax 2
against future income tax liability. Accordingly, MAT is recognised as de ferred tax asse

sefs inelude Minimum Alternative Tax (MAT') paid in accordunce with the tx law in India, which is likely Lo give future cconamic benefits in form of a
in balance sheet when the assets can be measured reliably and it is probable that fifure economic

ed.

benefit associated with the

Carporate Social Responsibility ("CSR") expenditure

The Company charges its CSR expendinure, it any, during the year to the statement of protit and loss
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19 Related Party Disclosure

a List ol related parties

Enterprises that control the Company
GMR SEZ & Port Holdings Limited (GSPHL) (Holding Company)
GMR Power and Urban infra Limited (GPUIL)
GMR Enterprises Private Limited (GEPL)

Fellow Subsidiary Companices
Advika Properties Private Limited(Advika)
Aklima Properties Private Limited (Aklima)
Baruni Properties Private Limited (Baruni)
Bougainvillea Properties Private Limited (BPPL)
Camelia Propertics Private Limited (CPPL)
Deepesh Properties Private Limited (DPPL)
Eila Properties Private Limited (EPPL)
Gerbera Properties Private Limited (GPPL)
Lakshmi Priya Properties Private Limited (LPPPL)
Larkspur Properties Private Limited (LPPL)
Lantana Properties Private Limited (LPL)
Honeysuckle properties Pyt Ltd (HPPL)
Krishnapriya Praperties Private Limited (KPPPL)
Nadira Properties Private Limited (NPPL)
Padmapriya Propertics Private Limited (PPPPL)
Pranesh Properties Private Limited (Praneslh)
Prakalpa Properties Private Limited (Prakalpa)
Purnachandra Properties Private Limited (PPPL)
Radhapriya Properties Private Limited (RPPPL)
Shreyadita Propertics Private Limited (SPPL)
Sreepa Propertics Private Limited (Sreepa)
GNMR Generation Asscts Limited (GGAL)
GMR Acro structure services Limited (GASL)
GMR Krishnagiri SIR Limited (GKSIR)
Honeyflower Estates Private Limited (HFE)
Namitha Real Estates Private Limited (NREPL)
Suzone propertics Private Limited (Suzone)
Lilliam Propertics Privatc Limited (Lilliam)
GMR Utilities Private Limited (GUPL)
Raxa Security Services Limited (RSSL)
East Godavari Power Distribution Company Private Limited(EGPDL)

Key Management Personnel
Mr, B V Suresh Babu
M. Pandiyan M

Summary of transactions with the above related parties is as follows:

(Amount in Thousands)

Particulars

31.Mar.22

31.Mar.21

Tssue / (Redemption) of Zero Percent ( 2017 : 12.25% Cumulative Optional Convertible Debentures)

~ Enterprises that Control the Company — GSPLL

Interest on Loan taken (Repaid fo):-

- Enterpriscs that Control the Company — GSPHL - 18,027

_ Enterprises that Control the Company — GSPHL - -
Reimbursement of TDS to :-

-Fellow subsidiary — RPPPL

Loan given to/Refunded :

_ Enterprises that Control the Company — GSPHL - %

- Enterprises that Control the Company — GSPHL - -
Loan taken from (Refunded to) :

- Enterprises that Control the Company — GSPHL 8,145 524

- Enterprises that Control the Company — GSPHL (17.364) (1,860)

Other expenses ta -

A1 Mar.22

3t.Mar.21

- Enterprises that Control the Company — (GSPLIL

271

354

_Fellow subsidiary — RSSL

Reimbusement of expenses (o :-

-Fellow subsidiary — PPPPL

Qutstanding Balanees at the year-end :

3. Mar.22

30Mar21

Equity Share Capital

- Enterprises that Control the Company — GSPLIL 10,000 10,000
Zero percent ( 12,.25% Optionally convertible Debentures) Compulsory Convertible Debentures

- Enterprises that Control the Company — GSPLL
Interest on Loan taken:

- Enterprises that Control the Campany — GSPHL - 0,470
Loan given to :

_ Enterprises that Control the Company — GSPHL 15 o - “
Loan taken from : V/d STA N\

- Enterprises that Control the Company — GSPHL Al ~NY W\ 40,570 49,789
Creditors / pavable to: [~ Yo\

~ Fellow subsidiary — APPL =1L J3 - s
- Enterprises that Control the Company — GSPHL s L FA®) Jl 153 93
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Financial risk management objectives and policies

The Company’s principal finaneial liubilities comprise loans and borrowings, trade and other payables. The main purpose of these financial liabilities is to
finance the Company’s operations. The Company’s principal financial assets include loans, trade and other reccivables, and cash and cash equivalents that
derive directly from its operations.

The Company is exposed to market risk, credit visk and liquidity risk. The Company's senior management oversees the munagement of these risks.
Company’s senior management ensures that the Company’s financial risk activities are governed by appropriate policies and procedures and that financial
risks are identified, measured and managed in accordance with the Company’s policies and risk objectives. All derivative activitics lor risk management
purposes are carried out by specialist teams that have the appropriate skills, experience and supervision, 1t is the Company’s policy that no trading in
derivatives for speculative purposes may be undertaken. The Board of Dircetors reviews and agrees policies for managing each of these risks, which are
summarised below.

A, Market risk

Market risk is the risk that the fair value of future cash ows of a financial instrument will fluctuate because of changes in market prices. Markel risk
comprises three types of risk: interest rate risk, currency visk and other price risk, such as equity price risk. Financial instruments affected by market risk
include loans and borrowings, deposits, and derivative linancial instruments.

The sensilivity analyses in the following sections relate to the position as at 31 March 2022 and 31 March 2021.

The analyses exclude the impact ol movements in market variables on: the carrying values of gratuity and other post-retirement obligations, provisions.

The following assumptions have been made in caleulating the sensitivity analyses:
B~ The sensitivity of the relevant profit or loss item is the effect of the assumed changes in respective market risks. This is based on the tinancial assets and
financial liabilitics held at 31 March 2022 and 31 March 2021.

B. Interest rate risk
Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will Muctuate because of changes in market interest rates. The
Company does not have fluctuating interest rate bortowings, {hus company docs not have any interest rate risk.

C, Foreign currency risk
Forcign currency risk is the risk that the fair value or future cash Mows of an exposure will uctuate because of changes in foreign exchange rates. The
Company does not have exposure to foreign currency payable ar receivable balanees and hence it does not have any foreign currency risk.

D. Credit risk

Credit risk arises from cash held with banks and financial institutions, as well as credit exposure to clients, including outstanding accounts receivable. The
maximum exposure to credit risk is equal to the carrying value of the financial assets. The objective of managing counterparty credit risk is to prevent losses
in financial assets. The Company assesses the credit quality of the counterpartics, taking into account their financial position, past experience and other
factors.

D. Liquidity risk

The Company's objeclive is to maintain a balance between conlinuity of funding and flexibility through the use of bank deposits and loans.

The table below summarises the maturity profile of the Company’s financial liabilities based on contractual undiscounted payments (including interest
payments):

,,,,,  (umdont i ThilBads
- Within 1 year 1 to 5 years > 5 years Total

| Particulars . ~ On demand
Year ended March 31,2022 -
Borr

car ended March 31,2020

Borrowings

| Trade and otlizi'_ljayables )

Other financial liabilities

Toal =1
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21 Note - (Refer Trade payable sch no: 9)

Nevs disclosures as per the requirements of Division Il of Schedule Il to the Act

A Ageing schedule of trade payables
(Amount in Thousands )

As at 31 March 2022 Outstanding from the due date of payment Total

Less than 1 year 1-2 years 2-3 years More than 3 years
Micra, small and medium
exterprises N
Others 177 177
Disputed dues — MSME
Disputed dues — Others

(Amount in Thousands

As at 31 March 2021 Outstanding from the due date of payment Total

Less than 1 year 1-2 years 2-3 years More than 3 years 1 |
Micro, small and medium
exlerprises ) B ) ) }
Others 117 E G - 117
Disputed dues — MSME - - - - -
Disputed dues — QOthers

joul

Registration of charges or salisfaction with Registrar of Companies (ROC)
Where any charges or salisfaction yel to be registered with ROGC beyond the stalutory period, details and reasons thereof shall be disclosed.

¢ Compliance with humber of layers of companies
Where the company has not complied with the number of layers prescribed under clause (87) of section 2 of the Act read with the Companies (Restriction on number of Layers) Rules,
2017, the name and CIN of the companies beyond the specified layers and the relationship or extent of holding of the company in such downstream companies shall be disclosed.

=)

Compliance with approved Scheme(s) of Arrangements

Where the Scheme of Arrangemenls has been approved by lhe Campelent Authority in terms of seclions 230 to 237 of the Companias Act, 2013, the company shall disclose thal the
affect of such Scheme of Arrangements have been accounted for in the hooks of account of the Gompany in accordance with the Scheme' and in accordance wilh accaunling standards’
and any deviation in this regard shall be explained.

E Utilisation of Borrowed funds and share premium

(A) Where company has advanced or loaned or invested funds (either borrowed funds or share premium or any other sources of kind of funds) to any other person(s) or
entity(ies), including foreign entities {Intermediaries) with the understanding (whether recorded in writing or otherwise) that the Intermediary shall

(i) directly or indireclly lend ar investin other persons or entities identified in any manner whatsoever by or on behalf of the company (Ultimale Beneficiaries) or

(i) pravide any guarantee, security or the like ta or on behalf of the Ullimate Beneficiaries; the company shall disclose the following:-

(1) date and amount of fund advanced or loaned ar invested in Intermediaries with complete details of each Intermediary.

{ll) date and amount of fund further advanced or loaned or invested by such Intermediaries to other inlermediaries or Ullimale Beneficiaries alongwith complete details of the ultimate
beneficiaries.

(lll) date and amount of guarantee, securily ar the like provided to or on behalf of the Ulimate Beneficiaries

(V) declaration thal relevant provisions of the Foreign Exchange Management Act, 1899 (42 of 1999) and Companies Acl has been complied with for such transactions and lhe
\ransactions are nol violative of the Prevention of Money-Laundering act, 2002 (15 of 2003).;

(B) Where a company has received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the understanding (whether recorded in writing
or otherwise) that the company shall

(i) direclly ar indirectly lend or invesl in other persons of entities identified in any manner whatsoever by or on behalf of the Funding Parly (Ultimate Beneficiaries) or

(ii) provide any guarantee, security or the ike an behalf of the Ultimate Beneficiaries, the company shall disclose the following:-

(1) date and amount of fund received from Funding parties with complete delails of each Funding party.

(II) date and amount of fund further advanced or loaned or invested other intermediaries or Ultimate Beneficiaries alongwith complete details of the other intermediaries’ or ultimate
beneficiaries.

(Illy date and amount of guarantee, security or the like provided to or on behalf of the Ultimale Beneficiaries

(IV) declaratian that relevant provisions of the Foreign Exchange Management Act, 1999 (42 of 1999) and Companies Act has been complied with for such transactions and the
transaclions are not violative of the Prevention of Money-Laundering act, 2002 (15 of 2003).]

m

Undisclosed Income

The Company shall give details of any transaction not recorded in the baoks of accounts that has been surrendered or disclosed as income during the year in the tax assessments under
the Income Tax Act, 1961 {such as, search or survey or any other relevant provisions of the Income Tax Act, 1961), unless there is immunily for disclosure under any scheme and shall
also state whether the previously unrecarded income and related assets have been praperly recorded in the books of account during the year.

G Corporate Social Responsibility

Where the company covered under section 135 of the: Companies Act, the following shall be disclosed with regard to CSR aclivilies:-
(i) amounl required lo be spent by the company during the year,

(i) amount of expenditure incurred,

(iii) shortfall at the end of the year,

(iv) total of previous years shortfall,

{v) reason for shortfall,

{vi) nature of CSR activilies,

(vii) details of relaled party transactions, &.g.,contribution to a trust controlled by the company in relation to CSR expendilure as per relevant Accounling Standard,

(viii) where a provisian is made with respect to a liability incurred by entering inta a conltractual obligation, the movements in the provision during the year shall be shown separately.

H Crypto Currency or Virtual Currency

Where the Campany has traded ar invesled in Crypto currency or Virtual Currency during the financial year, the following shall be disclosed:-
i) profit or loss on transactions involving Cryplo currency or Virtual Gurrency,
(i) amount of currency held as al the reporting date,

(iii} depaesits or advances from any parson far the purpose of trading or investing in Crypto Currency or virlual currency.




























