GMR GENERATION ASSETS LTD. (GMR RENEWABLE ENERGY LTD)

CIN- LUi40104M 42010LC282702
Standalone Halance Sheet as at Mareh 31, 2022

(Rs. in crore).

Particulars - = . Notey Mureh 31, Z(IZ__Z Murch 31, 2021
ASSETS
Non-currenf assets
Propt’:lry plant and equipiment 3 018 021
Right of use K | 008 0.10
Intangible assets 5 5.46 6.05
Financial asscls
Investment in associnte and a joinl venture 6 454 37 71063
Loans 9 37255 003
Othet financial assels 10 060
Income 1ax asset . 299
Other nan cunent assets 3] 0.07 067
o 3708 78
Current assels
‘Trade teceivables 8 114,24 11414
Cash end cash equivalents 14 17.03 022
l.oan 15 725 68
Qther financial assets 10 150.62 201 83
Other cumrent asscts 17 6.65 718
IHH.S4 1,045,006
Assets classified as held for disposal 57,31 59 59
Total assets 1,182.93 1,837.33
EQUITY AND LIABILITIES
EQUITY
Share capital 15 1,968 43 1,968 43
Other equity 16 12,6080 1 (2,682 90)
Equity attiibutsble to equity holders of the paicat 639 S8 -714 46
-639.58 -714.46
LIABILITIES
Non-current fiabilities
Financial liabilities
Long term bottowings 17 1,109.33 1,374 34
Other financial liabilities 19 92,19 924
Pravisions 20 0l 0113
1,201.63 1,383.61
Current linbilities
Financial Jiabilities .
Shor tenn borrowings 22 82,66 5505
Trade payables 18
(a) lotal outstunding ducs of inicio and small coterprises - -
(b) tolal outstanding dues of other then micio und smell enterprises 38,58 78 32
Other financial liabilities 19 81,12 83.00
Piovisions 20 004 002
Other current liabilities 21 41848 951 79
) 62088 1,168.18
Total liabilities 1,822.51 2,551.79
Tatal equity and liabilities 1,182.93 1837.33
Summiary of significant accounting policies
‘The accompanying notes are an integral pait of the lidaled i ial stat
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GMR GENERATION ASSETS LTD, (GMR RENEWABLE ENERGY LTD)
CIN- U40104MH2010PLC282702
Standalone stalements of profit and loss for Lhe year ended March 31, 2022

(Hs.in erore)

Particulnrs B . Nutes Murch 31, 202 Murch 31,2021

Continuing operations

INCOME

Revenue fiom apealions 23 161 076
Other incoine 25 G0N 7198
Tatal income H2.10 T4
EXPENSES

Employee benefil expenses 29 0.87 084
Finance cosls 32 21769 183 53
Demecialion & amortisation expenses 31 293 294
QOther expenses 30 - 511 273
Total expenses 226,60 190.03
Profit /(loss) before exceptional items and fax from continuing eperation (164.50) (115.29)
Exceptional item - ~ _(243.35) 477.51
Profit /loss) before tux from continuing eperation 78.85 (592.80)
Adjustments of tax velating lo ealier periods 4 00 0.10
Total lax expenses - 400 010
Profit/(loss) after tax l[ram continuing operations 74,85 (591.89)
Profit /(loss) for the year/period (A) . 74.85 (592.89)
‘Total comprehensive income for the year/perfod, net of tax (A+B) T4.85 1592,90)
Weighted average number of equity shaies for basic EPS 196.84 196 84
Eamings per cqully share ﬁnm conlinuing operations Basic and diluted, computcd on the basis of

ptofit from inving op altributable (o equity holders (per equity shaie of Re 10 cach)

Basic 038 @aon
Diluted 038 (301§
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GMR GENERATION ASSETS LTD. (GMR RENEWABLE ENERGY L'TD)

Cash Flow Statemant ax en Maich 31,2022

CASH FLOW FROM ' {1is L1 IN) OPERATING ACTIVITIES
Ry e b fon s i Uil wsisu

Prailin / dloead did ll_-.ruu

Adjusinients to reconcile (fass) / profit before fax 1o net ¢cash fluws

witcil apeedatinn

Depreciation of property, plant and equi investment prof

Pros sion . For dimmmtian w o aliee of i s
Bad debl wrilien oft

Net loss or fair valualion of invesimonts

Fair valuc gain on financial instruments at fir value
Exchange diferences (nel)

Inlerest Expense

Imerest luncome

Unrealmed exchamse fuanmd | losses

Opernting profit befare woiking capitnl changes
Movenients in woi king cupital :
Increse/{Decrease) in Trade reccisables
Increse/{Decrease) in Other Minancial assels
Incresc/{Decrease) in Other currenl asscls
Increse/{Docrease) in Assats hield for sale
Incresc/(Decreasc) in Trade payble
Incresc/{Decrense) in Oter urrent Mnancial liabilities
Incresc/(Deercase) in Pray isions - current
Increse/(Decrease) in Oter curent liabilitics

Cash generaled from aprcations

Direcl laxes paid

Nei cash Nlew fram operating activities (A)

CASII FLOW (USED IN) / FROM INVESTING ACTIVITIES

Purchase of property, plent and cyuipment, intangible assuts, ins estmcnt
properties and cost incurmed owarda sueh assels under construtlion /

rdryelninent
Sale / {purchase) of iy cstments {ne(}

Loans (given (o) { repaid by others
Inlerest income reccived
Net crsh Now used in investing activities (B)

CASH FLOW (USED IN) / FROM FINANCING ACTIVITIES
Pracceds from borrawinge

fnierest Expense paid

Nel cush Now (used in) / frum financing aclivities (C)

Net (deerease) / incrcase in eash and cash equisalents (A + B +C)
Cash and cash cquivalents as at Apiil 1,2021

Cash and cash cquivalents as at March 31, 2022
COMPONENTS O CASH AND CASH EQUIVALENTS
Balances with banks:

= itk Bl scendils

- Deposil Accaunt

Tolal eash and cash equivalents

Suimmary af sigmilicant accounting policics

ofi ible asscls

The accompanm ing notes are an inlegrol parl of the consolidated financisl sialements
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{Rs. in crore)

March M, 2012 March 31,202(

293 294
. 233
- 0ol
- 0ol
. 2213
. 003
20769 183 53
(0 al) 5179)
il .
239,07 (186.50)
(01m) 002
50160 1494
052 5051
22K
(3974) 7279
113 ©36)
007 (0 16)
(537 26) 38 55
(283.41) 367.49
621 (15.63)
(277.20) 351.86
(1 68)
61039 ;
003 40177
604) 11850
669.15 520,27
(209 78) (709 41)
(165 37) (16271
375.15) (872.55)
1680 (042)
02 064
17.03 022
030 ole
1673 004
17.0 022
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GMIt GENERATION ASSETS LTD. (GMH RENEWABLE ENERGY LTD)

CIN- CHIITIIMH2010PLCI82702

Stutement of xtandwone: wsseis and Gubillities

AW il

Purticulnrs As ut March 31,2022 | As ut March 3/, 2021
(A udited) {Audlled)
I ASSEIS
#) Non-cur real assets
Praperty plant sud cquipment LRE] nal
Right of usc [T} Wi
Intangible asscis Sda Gus
T eenisan sy sulomdugs sy atg zml 2 sanitui 45437 71163
Financial assets
Leaus 7255 (]
Other Tancial usscls oon
Currcul (ax assels (nel) 377 vy
Other non-current asscls o7 067
L3R TIA AN
b) Current nesets
Trade roceivables 1424 1414
Cash and cash equitalenis 1701 022
Loans . 725 68
Oiher Mancusl asicls 150 62 200 83
Oiher cumrent assels 6.G5 718
253 A4 | Avles b
Ay classified an lidd for dpoeal V1R K1y Ay
TOTAL ASSETS (uth) 1.1%2.93 [EIEAS]
2 EQUITY AND LIABILITIES
n) Equily
Equity sharc capital 1,968 43 1968 43
Orher oquity {2 608 OL) {2.G82 9]
Equity stribuable to equity holders of e pare {639 3R (714 40)
Non-conirolling interesls
Total cquily {39 58) ML
119 Nen-exrrent liahifiths
Financial liabilitics
Loog Ieaan borraw ings (M1 8] 1,374 34
Other finoncial linbilities 92 224
Pravisions 0y ()
Deforred tux liabilitias (wet) _ i 0.0
120163 138301
<) Current lisbilitics
Financial linbilities
Shart lcmi horrowings A2 66 5508
Trade pay ables 3854 7312
Ollky eurrcut financial liabilitics 8112 R3 00
Provisions oud w2
Other current liabilitics 41848 951 79
Liabilitics far current 1ax {nel) :
[FIL [N
TOTAL EQOUITY AND LIABILITIES (nttrie) 1,182,931 ) 837.33

Summury of significunt aceounling policics

The accompeny iug noles aro an inicgrgl part af ic consulidated financial statanculs
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GMR CENERATION ASSETS LTD. (GMR RENEWABLE ENERGY LTD)
CIN- Ud0104M12010PLC282702

s b ersan)

Sintonsent of Anudited stanilatonte Gnancial resukls fov haaisés nnd Twelve months ended Mareh 31, 2022

X Ohanied emded _ Nearenited _j
Particulnrs Muih 31, 2022 December 31, 2021 Mareh 31,2021 | March 31,2022 | March 31, 2021
—]| B ._ Unaudited Unaudited Unaudited Audited . A_mii_led —
A |Conlinuing Operations
) Revenue
#) Revenue from operafions
i) Salesfincome from operations 018 068 009 1 61 076
b) Other income
1) Other inceme - others 910 1732 1419 60 49 7398
Toial vevenue = 9.57 14.00 1428 . 62.10 7494
2 Expenses
(i} Employee benefits expense 016 026 019 087
(j) Depreciation and amortisaiion expenses 074 073 073 293
(m) Finance cosis 5292 6194 4145 21769
(o) Fareign exchange Muctuation loss (net) 000 001
(p) Other expenses (AR 051 06l 510
Totat expenses  sam 63.43 | 4197 |  226.40 |
3 Profit/{loss} fironi contlinuing opevations befose exceplional ftems and tax (45.14) {45,43) (28,69) (164.50) (115,29)
expense {1-2)
4 Exceptional items 25942 1568 472 54 (243 35) 477 51
s Profit/{loss) from contimuing aperations before (ax expenses (3 + 4) (304,55) [LIAN)] (501.23) 78.85 (592,80)
[ Tax of cantinuing operalk 400 010
7 Profit/(loss) aMer (ax lrem conlinuing eperations (5 + ) (304.55) (6111 (S01.23) 74.85 (592.89)
11 |Prafit/{losy) after tax lor respective periods (7 +10) (304,58) (61,11) (501.23) 74.85 {592.89)
12 |Other Comprichensive Income
{A) (i) Nems tha( will nol be reclassified to profit or Joss 002 (0 02)
() Yncome tan relating 1o ilerd that will pot bo reclassified 1o profil or b 001 00l
13 Tatal sther comprehensive income, nel of (ax for the respective peviods 0.01 - (0.03)
14 Tolal comprehensive income lor (he vespective periods (11 + 13) |comprising {304.55) (61.11) (501.22) 74.85 (592.93)
Profit {loss) and Olher comprchensive Income (nel of (nx) for- the respective
periods|
16  |Paid-up equity share capital ( face value Rs 10 per share) 1.954 43 1,964 43 1.968 43 1,968 43 1,968 43
17 |Weighted sverage number of shares used in computing Farnings per share 196 k4 156 84 156 84 196 84 196 84
18 |Eamings per equity share
i) Basic & diluied EPS (155) (031) (255) 03 3 01)
ii) Basic & diluled EP'S froin continuing operations (I 55) (0 31)] (255) 038 (3oly
Summnry of signlficant accounting policies
‘The accompanying nietes are an inlegral part of the consolidaled fnancial stalements
As per our report of even dalc For and on behail of Board of Directors of
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GMR GENERATION ASSETS LTD. (GMR RENEWABLE ENERGY LTD)
CIN- U40104MI{2010PLC282702

Notes to the standalone financial statements for the period ended March 31,2022
3.1 Right of use

Right of use (Rs. in crore)
Particulars Land Total
C.ross block
Al cost/deemed cost
As at April 1, 2020 0.13 0.13
As at, March 31, 2021 0.13 0.13
Opening 0.13 0.13
As at , March 31, 2022 0.13 0.13
Accumulated depreciation
At cost/deemed cost
As at April 1, 2020 0.03 0.03
As at, March 31, 2021 0.03 0.03
Opening 0.03 0.03
Charge for the year 0.02 0.02
As at, March 31, 2022 0.05 0.05
Net block
As at April 1, 2020 0.10 0.10
As at, March 31, 2021 0.10 0.10
As at , March 31, 2022 0.08 0.08

)

G




GMR GENERATION ASSELS LTD (GMR RENEWABLE ENERGY LVD)
CIN- (H0104MI12010PLC2E2T02
Slandalone summary of significant accounting policies and other explanatory infarmation for tho year ended 31 March 2022

»

Note -
New disclosures as per the requirements of Division || of Schedule IIl {0 the Act

A Ageing schedule of capital work-in-progress
t!_M_l:rn'mu!

As at 31 March 2082 . T Lessthan l?_ur']_— 1-2 years —] 2-Jyears @'Ihon Jyoars I | Total |
Projects in progress Nol Anplicabibn
Projecis leinporanly suspendan Hioh Apiphlicabile |
R . ~ L _Mit I Cross)
As at 31 March 2024 Lossthan Lyear | 12years | 23years | MomBmdyears | Tewl |
[Projecls in progress Mot Applicablo o
Projocts temporanty ded . - T ot Appliciblo B
A1 Completi hedule of capial wark-in-prog
= To be din | (7 i Cratns)
As al 31 March 2022 Lessthan fyear [ 12veas |  2-3years | More than 3 years | Total
Projecl 1 - Temporary S ion. | = MdtApglotlle 0 !
[Froject - 4 Othars o - ) it gl abbs -
Froiecl 2 - Temporary Suspension Blal Applicable
Project - 2 Others Nol Applicable
“Ta be complalod in | [¥ i Crores)
As at 31 March 2021 less than 1 year | 1-2 years T 23 years —[ More than 3 years l_ Total
Pieiscl 1 - Temporaty Susponsion. | Not Applicable B
Projecl - 1 Others - Mot Apiiculse
Projerd 2- T { Hoy Apprcilie
Poject - 2 Others Nal Applicabie
A2 Ageing schedule of inlanglble assets under development
12 In Groms)
[As at 31 March 2022 Less than T year | T2yeam | 2-3ysars | More fhan 3 years | Tolal
Projeats n progress Nat Applicatila
Peajects ity suspanided ot Appheat)
(T in Crores)
As.at 31 March 2021 Lesnthan tyene | t:2yoarm | 23years [ Marethan S years | Tatal
Prgjects i progrens | o o Wot Ajpbcable
{ihrejocts 3 ) Diot Appicatie -
A3 Completi hedule of intangibla assats undar it
To be co in | i in Gromes)
s at 31 March 2022 Lesa than 1 year | 12 yeam 2-3years | More than 3 years | Total
Froject 1 - Tomposagy S Nel Ap il
Project - 1 Others Mot App i
Praject 2 - T ¥ Suspensi Hot Appheatils
Profoct - 2 Oflus it )
Tobe leted in | {2 in Crurny]
_.f\s_at 31 M_am_h_ 2&_ ! Less than 1_ year I 1-2 years I 2-3!8_!!! ] More than 3 years I Total
Praject 1 - Temporary " Mol Applcabls
Broject - 1 Glhars ol 2
Projact 2 - Temporary Suspension Nol Applicabls
Project - 2 Olhers Nol Appheable
B Agelng schedule of trade recelvables
(¥ In Crares)
As at 31 March 2022 Outstanding from the due date of payment Total
Nat tiie Lues than G'TE months -1 year 1-2 years l 2-3 years More than 3
months years
Undisputed frade roopivabies - NA
Undispulad rmde receivaties - which: -
have significanl increase in credit risk NA
Undisputed rade recevables — credil
|impsired g
Dis| i -
p@ef@;aﬂd:ﬂ_;e:elvab{es 114 18
meceivsbles - which
huve significant increase In credi risk NA
Disputed (rade 1ecewables ~ credi NA N

d




As at 3 March 2021 o .

Not due 'I
Uit 1l usvaliles — B
|considered aood

Outslanding from the due date of paymnn(

Less than 6 Ie months ZTy?arI_ 1-2 years I 2-3years Morethand |
months | yonrE e

[Undispuled rade recaivables — which
have significani increase in credil risk

NA

ir |n_|:|um—:'.'l
Total

Undispuled trade receivables — credil
mpsired

Dispuled (rade receivables -
consudored pacd

Not Applicable

N A

Dispuled frade raceivables ~ which
Dgve ssgrairant incienseg i credi sk

NA

Dispuled \rade receivables - credil
L ) —

| Similar Ageing for unbilled __ %)

NA

114 14

fie.at 39 March 5023

¢ o from the due date of payment

T ot due

Less than 6 | & munths 'I yEar 1-2 years
months

Mndispuied rade receivables =
cnnsidessd good 006

2.3 years

More than 3
yonrs

unmpmm trade iecevabiles — winch
nave significant mereass in credi sk

NA

Undispuled irade eeeiviblos - cra)
ed

NA

Dispuled lrade receivables —
considered good

NA

Dispuled trade recervabies — which
have significant increase in credil risk

[Disputed \rade recelvabies — cred |
limpaired

NA

C Ageing schedule of trade payables

{f in Grores}

As at 31 March 2022 Qut

g from the due daie of payment |

Less than 1 year |

1-2 years l 2-3 years l PfAore than 3 years |

Total

Micro, smal and medum exigiprises

Olhers 937

(35 68) 410 88 (423 16)

Dispulad dues — MSME

(3858

Dispuled dues — Others

(¥ in Crores)

As A 31 March 2021

Outstanding from the due date of

Less thin 1 year |

i-2years | 2.ayears ’[ More than 3 yaars |

Total

Micro, sinall afid medium exterprises

Ol (30 47)

388 32 001 (427200

(78 34)

Dispuled dues — MEME

Chppired dies — Dikars

Similar Agelug for unbill

[as idind for trade payablos)

(=]

Aging Scheduije of Inter-Corporate Loan

Ag at 31 March 2022

QOuistanding fram the due date of payment

Less than 1 year

1-2 years 2-) years WMo than 3 years

_iitinCrorest
* Total

I_E6%20 - GMR Alrport Covelapers

2400

2400

Limilad
GMR Infrastructure Limn;mmn_ (208 58}

296 B8 488 85

576 03

Poyor rban Infra Limites
|_E2900 - GMR Ensrgy Trading

: 1870
Limitest

1870

1€ i Cropes)

Az w31 March 2021 Ial

v from the due dale of i

Loas than 1 yoar

1-2 years 23 years T Maore than 3 years

Total

GMR Aurport Developers Limited

24 00

2400

GMR Inf: Limited 296 68

408 95

785 61

GMR Eneray Trading Limited 400

400




renl Borrowings
ulars

\ _Marth?i,mzuzz—;ﬂarth N,

Secured
At Amortised Cost

Indian Rupee Term loans
- from banks [refer note (i) below] 51292 56073
Un-secured
Indlan Rupee Tecm loans
from banks |refer note (i) below)

- fram others |rafer nale Loans taken fbam gre up Eompany b inlerast hl‘lll‘ll'\g And the interedt rale R EE] 813 51
Tutal 1,180.65 1,974 34
Thie ebove amount iieludis o
Secured barrowings 812 92 560.73
Unsecured borrowings 618.73 B13 61

{i) Rupce Term Loan from banks
Nature of security
3. Rupee Term Loan - | [RTL-/]

The Company has taken two loans - Facility |, Facilily Il from Yes Bank i.imited of Rs 350 cr and 250 cr respeclively Rate of interest is 11.20% and 11 10% respectively and both loans
are repayable in 14 half year installments starling fromm March 2019 last installment payable in Sept 2025 Effective interest rale from 1 Sep 2019 is 11,5% and 11 B% respectively
These Ffacilities are secured by exclusive charge over current assets and non mavabie fixed assets / ICD extended to GPCL out of YBL facility and uncerditional and lrrevocable
Corporate guarantee from GIL. Further, the half yearly instaliments due for the month of March 2022 have not been paid by the Company

{ii} Unsecured Loan from Other parties
Loans taken from group company is interest bearlng and the interest rate varies from 12 25% to 12 S0% [Refer related party transactlons as per Note 28]

{il) The Company has the followi that are due for payment towards RTL as on the balance sheet date *

Particulars o B "~ March31,2022  March 31,2021

Principal Repayment of RTL“* Upto 30 days 1908 635

Interest Accrued and Due on Loans Upto 30 days 540 5.60
31 00 90 diys . 5 &0

Total - 24.48 17.55

*. The Campany confirms that It has not received any communication/natice from the bank demanding repayment of the loan on account of non payment of dues upto the date of
signing of the financlal statements.
**. The dues for payment towards RTL is based on the revised repayment schedule through electronic communication from 1he lender as referred In note (i) above

Aging Schedule of Sacurity Depasit

{* i Grores)
As at 31 March 2022  Trom tiw dus date of payment Total
Loxs than 1 year | 1-2 yoars | 2-3 years More (than I years —
e — B 00,
¥ I Crares)
As at 31 March 2021 i from the due date of payment Total
Lessthan 1year | 1-2years |  2.3years [ More than 3 years
| 0.60 060
Details of § toi wharok
Name of promater* As at 31 March 2022 As 3t 31 March 2021
Number of shares | % of tfolal |% Change during| Number of sharos | % of total shares Change
1 L ghares.3__fheyear - during the yenr
GMR Power & Urban Infra Lid. 1,617,295 554 82% . 1_,6171295_,554 B82% i
E Proj Mauriti
GMR Energy Projects (Mauritius) 57,067 o% 57,467 o%
Limited =]
Dhruvi Securities Private Limited
{Nominae of GILY ! 0% 4 e
T e e — f—— - p— s —
GIVR Busimess Process and Seovoes 1 o% 3 0%
triivate Limited {Noadnes of Gib)
GMR Carporate Affaivs Private 1
1 0 %
Unilest (Hominee of GIL) o 3
GMR Aerastiucture Services Limited |
Nominee of GIL) ) i - b il
Mr. Ashis Basu (Nominee of GIL) b 0% 1 0%
Wr Grandhl Mallikarjuna Rao a1 0% 910 0%
Mr, Srinluas B Al ans 0% 30% 0%
Mi;BodaVenkstaNaperwaraRap. | 03l ek 303 5% [ —
Mrs, G, Varatakst 303 (3 | B 03 0%
Mr. G.B.S Ralu 303 0% 303 0%

* Promoters as defined under Companles Act

_1adies 137434




H End use of bawuwings AT in Groniy)
Name of Bank / Financial Instituition| As at 31 March 2022 r T T A<t M March 2021 - -
Amount borrowed| Purpose of Purpose for Amount botrawed PUrpose_uf ‘ Purposo for
borrowling which amount borrowing which amount
A— L hasbesnuned | — . hasbeenused |
Nol Applicable o Nol Applicable

Titie deeds of Immovable Properties not held in name of the Company

As at 31 March 2022 (X in Grores)

Whether lille
. N Gross Tille deeds sfoe:\ohlzl.'dedrirles::ar Re_ason fonnol
Relevanl line item in [he Balance Description of e held in the  relati lelt of Property held being held in
sheet item of properly s o e V, il since which dale|  the namo of
value name of promoles*idireciar e
{he company’
ar employee of
- _pramotrridirertor
PPE Land Buildiig 4400 | GMR Energy Lid maiscingcale
B B . _ iCin dispuln
Investmeni propedy - __Land Building - NA
PFE inlivod hom acliys use ond i
sildhy NA
held for disposal - Land|Buiding
Others N A

As al 31 March 2021 ( in Crored)

Whether ulle - -
deed holder is a Reason lor not
Redevant ting ofent i the Balante Descriplion of | Gross carrying | Tile deeds held in pero:'nloal::r :nrefclor Propsrly held being held in
sheel ilem of properly |value Ihe name of rrelatives since which dale (he name of
promeler“/direclor the company**
or employee of ey
promaleridirrecior
PPE - Land Building 44 00 | GMR Energy Lid —aisginaicalg
ifin dispule
__tnvesimenl property - Land Building | - . NA
PFE retired from sciive use and e
I [ i ad - Land Butiding NA
Others NA
J Revaluation of Caplial assels
Where the Campany has revalued its Property, Plant and Equipment (including Right-of-Use Assets), the pany shall discl as to whether the
revaluation is based on the valuation by a registered valuer as defined under rule 2 of C ies (Regi d Valuers and Valuation) Rules, 2017.
Where the pany has lued jts i ible assels, the company shall disclose as to whather the revaluation is based on the vaiuation by a

registered valuer as defined under rule 2 of Companies {Registered Valuers and Valuation) Rulas, 2017,

The Company has niot done revaulation of proparty, plant B oguipment & intangible asset during the year,

K Loan or advances to Directors, Promiaters, KM= and related parties- aither rapmylils on damant or withoud any lerms of repayment
As at 31 March 2022 As at 31 March 2021 {€ In Crores)
Amounl of lean or Jfiercantage to LAmounl ol loan or [Percenlape (o he
advance in lhe (fjstiotelCoans advance in he folal Loans and
Type of Borrower and Advances .
nalure of loan v nalure of loan Advances in the
- in {he nalure of N
outsfanding |oulslanding nalure of joans
ioans
Promolers o
Direclors
KMPs
Relaled Parlics 390 63 | 100% 725 68 | 100%
L Benami Properly
o - o ) ) {0 Cranm)
Particulars 31-Mar-22 31-Mar-21
{8) Delails of such propeny,
1b} Amaunl (hereol,
(c) Delails of Beneliciaries,
{d) W picpeily is i The books, then risfance o the lism in the Bofance
Sheat " ,
- Nol Applicahl Not Applicabl
() I properly is nol in lha boaks, then the lacl shall be staled wilh reasons,
{1} Whinre Thare are procesdings agalnsi e cimmpany under This Taw s
abelter of lhe lransaclion or as lhe lransferor then the delafls shall be
() Nalure of proceedings, slalus of same and company’s view on same
O Registratlon of charges or faction with Repi of C ies {(ROG)
The Company has taken |wa loans - Facillty 1, Facility Il from Yes Bank Limited of Rs 350 ¢r and 250 cr respectively, Rate of Interest is 11.20% and 11.10% respectively and bolh
loans are repayable in 14 half year installments starting from March 2019. last Installment payable In March 2026. Effective Interest rate from 1 April 2021 (5 11.2% and 11.1%
respectively These facllities are secured by exclusive charge over current assets and non movable fxed assets / ICD extended ta GPCL out of YBL facility and unconditional and
irrevocable Corporate guarantee from GPUIL,
P Compliance with numbar of layers of companies
The dlause is noi appiicable to the company
Q Compliance with approved (s} of A ANRSh £

The clause is nol applicable lo the company




R Utilisation of Borrawed funds and share premium

(A) Whaere company has advanced or loaned or Invasted funds (elther borrowed funds or share premium or any other sources or kind of funds) to any other person(s)
or enthiy{les}), Ineluding foreign entities {Intermed|arias) with the understanding (whether recorded in writing or otherwise) thai the Intermedlary shall

(i) direclty or indiceclly lend or inves( in other persons or emilies idenlified in any manner whalsaever by ot on behalf of lhe P {Ultimale inries) or

{ii} provide any guarantea, security or tha like to or on behalf of the Ullimate Beneliciaries; the shall disclose the foflowing:-

(1) date and amounl of fund advanced or loansd or i din | iaries wilh plote delails of each Intarmediary

(1) dale and amaunt of fund luriher advanced or loaned or invested by such | diaries lo other Inl iaries or Ullimale iaries alongwith lete defails of tha ullimate
beneliciarias

(1ll) date and amouni of guaranlee, securily or the like provided lo or on behair of lhe Ulimate Beneficiaries

(IV) declaralion Ihal relevant provisions of the Foreign Exchange Management Act, 1999 {42 of 1999) and Companles Act has been cemplied with for such iransactions and the
{ransaclions are not violalive of the Prevenlion of Money-Laundering acl, 2002 {15 of 2003) ;

(B) Where a company bas recelved any fund from any person{s) or entily(las), including foreign entities (Funding Party) with the understanding (whether recorded in
wriling or otherwise) that the company shall

(i) direcly or indirectly lend or inves\ in olher persons or entilies idaniilied (n any manner whalscever by or on behalf of lhe Funding Parly (Ullimale Beneficiarias) or

(ii) provide any guarantee, securily o1 (he like on behall of the Ullimale Beneficiaries, Ihe company shall disclose the following:-

(1} dale and amounti of fund received fram Funding panies wilh coripiele delails of each Funding party

{lly dale and amounl of fund furher advanced or loaned or invesled alher intermediaries or Uitimale Benaficiaries alongwith complete delails of he other Inlermediaries’ or ullimale
beneficiaries.

{It)) dale and amoun| ol guaraniee, securily or Lhe like provided Lo or on behall of the Ullimale Beneliciaties
(IV) decleralion thal relevani provisions of the Foreign Exchange Managemsnt Acl, 1999 {42 of 1999) and Companies Acl has besn complied wilh for such lransactions and lhe

e ions are nol violalive of the Pr ion of Money-L dering acl, 2002 (15 of 2003) ]
‘The p has not ived d or loan or | d any fund dudng p yearas foned in ¢ In (A), henca this clause Is not applicable to the
company,

T Carporate Social Rasponsibility

Since lhe company is in losses for Lhe lasl three years , hence R is nol mandatory lo confribule o CSR

T
.
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GMR GENERATION ASSETS LTD. (GMR RENEWABLE ENERGY LTD)
CIN- U40104MH2010PLC282702

1 Corporate Information and Significant Accounting Policies:
1.1 Corparate Information:

4)

b)

GMR Generation Assets Limited (“the Company™) is promoled as a Special Purpose Vehicle (SPV) by GMR Infrastructure
Limiled to develop and operate 2 | MW wind power praject in Moti Sindhodi, Gujaral

The project has been developed by Suzlon Energy on lurnkey basis and was conumissioned on 04.07.2011, Generation of
power has started from the above project, and the entire power (s being sold to Gujarat Urja Vikas Nipam Lid as per PPA
terms

Information on other related party transactions is provided in Nole 28

Significant Accounting Policics

Basis of preparation

The financial stalements of the Company have been prepared in accordance with Indian Accounting Standards (Ind AS)
under the historical cost convention on the accrual basis except for certain financial instruments which are measured at {air
values, the provisions of Companies Act, 2013 ('the Act') (o the extent notified) The Ind AS are prescribed under section 133
of the Act read with Rule 3 of Companies (Indian Accounting Standard) Rules, 2015 and the relevanl amendment rules issued
thercafter

Accounting policics have been consistently applicd cxcept where a newly issued accounting standard is initially adopted or 4
revision (0 an existing accounting standard requires a change in the accounting policy hitherto in case

The financial statements have been prepared in accordance with Indian Accounting Standard (Ind AS) - 34 notified under the
Companies (Indian Accounting Slandards) Rules, 2015 (as amended from time to time), and applicable Indian accounting
standards issued by the Institute of Chartered Accountants of India (JCAl) and ofher recognized accounting practices and
policies in India The company has recorded a net profit of Rs 74 85 crores during the 12 monihs March, 2022, which has
improved net worth (o (639.58) Crores as compared to previous year

The financial statements are presenled in Indian Rupees (INR) and all the values have been rounded oft to the nearest crore,
except as othcrwise staled

Summary of significant accounting policies

Use of estimates

The preparation of financial statlements in conformity with IND AS requires the management to muke judgments, estimales
and assumptions that affect the reported amounts of revenues, expenses, assets and liabilities and the disclosure of contingent
liabilitics, at the end of the reporting period, Although these estimates are bascd on the management’s best knowledge ol
current cvents and actions, uncertainly about these assumptions and estimates could result in the outcomes requiring a
naterial adjustinent to the carrying amounts of assets or liabilities in future periods.

Current versus non-current classification

The Company presenis assets and liabilities in the balance sheel based ou current/ non-current classification, An assct is
ireated as current when it is:

a) Expected to be realised or intended to be sold or consumed in normal operating cycle

b) Held primarily for the purpose of trading

¢ Expected (o be realised within twelve months after the reporting period, or

d) Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months afier
the reporting, period

All other assets ate classified as non-current

A liabilily is treated as current when:

a) It is expected to be settled in normal operating cycle

b) 1t is held primarily for the purpose of trading

¢) It is due to be seftled within twelve months after the reporting petiod, or

d) There is no unconditional right to defer the settlement of the liability for at Jeast twelve months after the reporting period

All other liabilities are classified as non-current

Deferred tax assets and liabilities are classitied as non-current assets and liabilities

The operating cycle is the time between the acquisition of assets for processing and their realisation in cash and cash
equivalents, The Company has identificd twelve months as its operating cycle




Intangible assels acquired separately are measured on initial recognition at cost The cost of intangible assels acquired in a
business combitation is their fair value al the date of acquisition Following intial recognition, intangible assets are carried at
oSt less any accumulated amortisation and accumulated impairment losses Internally generaled intangibles, exciuding
capitalised development costs, are not capilalised and the related expenditure is reflected in profit or loss in the period in
which the expenditure is incurred

The useful lives ol intangible assets are assessed as cither finile or indefinite

Intangible assets with finite lives are amortised over the useful cconomic life and assessed [or impairinent whenever there is
an indication that the intangible asset may be impaired The amortisation period and the amortisation method for an intangible
assel with a finite uscful life are reviewed at least at the end of each reporting period Changes in the expected uselu! life or
e expected pattern of consumption of' future economic benefits embodied in he asset are considered to modify the
amortisation period or inethod, as appropriate, and arc treated as changes in accounting cstimates The amortisalion expense
on intangible assets with finite lives is recognised in the statement of profit and Joss unless such expenditure lorms part of
carrying value ol another asset

Intangible assets with indefinite uselul lives are not amortised, but are tesled for impainnent anually, cither individually or at
the cash-generating unit level, The assessment of indefinite life is reviewed annually to detenmine whether the indefinite life
continues Lo be supportable [f not, the change in useful life from indefinite to finite is made on a prospective basis

Gams or losses arising from derecognition of an intangible assel are measured as the difference between the net disposal
proceeds und the carrying amount of the asset and are recognised in the statement of profil or Inss when the asset is
derecognised

v) Borrowing cost

Borrowing costs directly atlributable lo the acquisition, construction or production of an asset that necessarily takes a
substantial period of time to gel ready for ils intended use or sale are capilalised as part of the cost of the assel All other
borrowing, cosls are expensed in the period in which they occur Batrowing costs consist of interest and other costs that an
entily incurs in connection with the borrowing of funds Borrowing cost also includes exchange differences to the extent
regarded as an adjustient to the borrowing costs

vi) Government grants

vii)

Government grants arc recognised where there is a reasonable assurance that the grant will be reccived and all attached
conditions will be complied with Where the grant relates to an asset, the cost of the asset shown at gross value and grant there
on is treated as capilal grant which is recognised as income in the statement ol profit and loss over the period and proportion
in which deprecialion is charged. Revenue grants are recognised in the statement of profit and loss in the same period as the
related cost which they are intended to compensate are accounted for.

Grants of non-monetary assets are recorded at fair value and released to protit or loss over the expected useful life in a pattem
of consumption of the benefit of the underlying assets i e by equal annual instalments

Leases

The Company assesses at contract inception whether a contract is, or contains, a lease That is, it the contract conveys the
right to conlrol the use of an identified asset for a period of time in exchange for consideration.
Company as a lessee :

The Company applies a single recognition and measurement approach for all leases, excepl for short-lerm Icases and leases of
low-value assels The Company recognises lease liabilities lo make lease payments and right-of-use assets represenling the
right to usc the underlying assets.

i) Right-of-use assets

The Company recognises right-of-use assets at the commencement dale of the lease (i.e, the date the underlying asset is
available for use) Right-of-use assets arc measured at cosl, less any accumulated depreciation and impairment losses, and
adjusted for any remeasurement of leasc liabilities, The cost of right-of-use assets includes the amount of lease liabilities
recognised, initial direct costs incurred, and lease payments made at or before the commencement date less any lease
incentives received. Right-of-use assets are depreciated on a straight-line bosis over the shorter of the lease lenn and the
estimated useful lives of the assets,

[ ownership of the leased asset trans(ers to the Company at the end of the lease tenm or the cost reflects the exercise of a
purchase option, depreciation is calculaled using the estimated uscful life of’ the assct. The right-of-use assets are also subject
to impairment

s



ili) Property, Plant & Equipments:
Irechold land is carried at histonical cost All other ilems of properly, plant and equipment are stated at hislorical cost
including goverment grants and decommissioning costs less accumulated depreciation and accumulated impairment losses
Historical cost includes expendilure thal is directly attributable (o the acquisition of the items such as purchase price, {reight,
dutics, levies Such cost includes the cost of replacing part of' the plant and equipment and borrowirng costs for lang-term
conslruction projects i the recognition criteria are met

Subsequent costs are included in the assel’s carrying amount or recognised as a separale assel, as appropriate, only when it is
probable that future econamic benefits associated with the item will low to the company and the cost of the item can be
measured reliably The carrying amount of any component accounted for as a separale assels are derecognised when replaced
All other repairs and maintenance are chareed to profit and loss during the reporting petiod in which they arc incurred

Recognition:

The cost o an item of property, plant and equipment shall be

On transilion to fnd AS, the company has elecled 1o continue with the carcying value of all of its property, plant and
equipment recognised as al April 1, 2015 mcasured as per the previous GAAP in tenms of paragraphs D7AA & DI3AA of Ind
AS 101 - 'First-time Adoption of Indian Accounting Standards' and usc that carrying value as the deemed cost of the property,
plant and equipment after making adjustments for decommissioning liability (paragraph D21 of Ind AS [01). transaction cost
of lang term borrowings and Government grants as per Ind A8 Transition Facilitation Group (ITFG) Clarification Bulletin 5
(Revised)

Depreciation and amortisation

Depreciation on tangible assets dedicated for generation of power covered under CERC tariff regulations including common
asscts are provided on straight line method (other than BTG of Unit | and 1T and CTU Transimission Lines), at rates specificd
by the Central Eleclricity Regulatory Commission (Terms and Conditions of TarifT) Regulation

I respect of BTG ol Unit | and [1 and CTU Transmission lines, the Company has estimaled 40 years as the useful life of the
components as per technical evaluation and accordingly provided depreciation over the remaining useful life of the asset
using Straight Line Method w ¢ f April 1, 2016 in terms of lhe requirement of Schedule 11 of Companies Act 2013

Depreciation is calculated on a steaight-line basis over the estimated useful lives of the assets as follows:

Asset Type Estimated useful life (in years)
Buildings 25
Roads 3
Plant & Machinery - Thermal plant * 40
Plant & Machinery - General 15
Office equipments 5
Fumiture & Fixtures 10
Electrical Equipments 10
Computer equipmenis 3
Motor cycles 8
Motor Cars 8
Railway Siding 25
Locomotive 15
Earthmoving equipment 09

Based on technical evaluation, the management believes that the useful lives as given above best represent the period over
which management expects to use these assets

Leasehold land from Government Authorilies are amorlised as per Central Elcctrisity Regulatory Commission  at rates
specified by the Central Electricity Regulatory Commission (Terms and Conditions of Tariff) Regulation

An itein of property, plant and equipment and any significant part initially recognised is derecognised upon disposal or when
no future economic benefits are expected from ils use or disposal Any gain or loss arising on dececognition of the asset
(calculated as the difference between the net disposal proceeds and the carrying amount of the asset) is included in the
statement of profit and loss when the asset is derecognised

The residual values, uselul lives and methods of depreciation of property, plant and cquipment are reviewed at each financial
year end and adjusted prospectively, if appropriate

Further, when cach major inspection is perforimed, its cosl is recognised in the carrying amount of the item of property, plant
and equipment as a replacement if the recognition criteria are satisficd. Machinery spares which are specific (o a particular
item of Property , Plant & Lquipments and whose usc is expected to be irregular are capitalized as Property, Plant &
Equipments

Spare parts are capitalized when they meet the definition of PPL, i.e , when the company intends (o use these during more
than a period of 12 months and having a value of more Lthan 0.50 Million,

iv) Intangiblc asscts




ix)

At the commencement date of the lease, the Company recognises lease Labilitics measured al the present value of leuse
payments (o be made over the fease leom “The lease payiments include fixed payments (including in substance Nixed payments)
less any ease incenlives receivable, variable lease payments Lthal depend an an index or a rate. and amounts expeeted to be
puid under residual value guarantees The lease puyments alsa include the exercise price of a purchase oplion reasonably
certain 1o be exercised by the Company and payments of penaltics for terminating the lease, if' the lease lerm reflects the
Company exercising the option (o tenminate Vartable lease payments that do not depend on an index or a rate are recognised
as expenses (unless they are incurred 10 produce inventories) in the period in which the event or condition that (riggers the
payment oceurs

iii) Short-term leases and leases of low-value assels

‘The Campany applies the short-term lease recognitiont exemplion o ils shori-tenn leases of machinery and equipment (ie,
thase leases that have a lease Lerm of 12 months or less from the commencement date and do not contain a purchase option) Tt
also applies the Jease of low-value assels recognition exemption fo leases ol office equipment that are considered 1o be low
value Lease payments on shorl-term leases and leases of low value assets are recognised as expense on @ straight-hne basis
over the lease tenn

Company as a lessor

Leases in which the Company does not transfer substantially all the nisks and rewards incidental to ownership ol an asset are
classified as operating leases Rentul income arising 1s accounted for an a straight-line basis over the lease lerms and is
included in revenue in the statement of prolit or loss due to its operating nature Initial direct cosls incurred in negotiating and
arranging an operating lease aie added to the carrying amount of the leased asset and recognised over the lease teom on the
same basis as rental income Conlingent rents are recognised as revenue in the period in which they are carned

Contingent rentals are recoguised as expenses in the periods in which they are incurred

A leased asset is depieciated over the useful Tife of the asset However, if there is no reasonable certainty (hat the company
will obtain ownership by the end of the lease tenm, the asset is depreciated over the shorter of the estimated useful life of the
asset and the leasc term

QOperating |ease paymenls arc recopnised as an expense in the statement of' profit and toss on a straight-line busis over Lhe
lease term unless either:

a another systematic basis is more representative of the time pattern of” the user’s benefit even if the payments Lo the lessors
are not on that basis; or

b the payments to the lessor are struclured to increase in line with expected gencral inflation to compensale for the lessor’s
expected inflationary cost increases [f payments to the lessor vary because of tactors other than general inflation, then this
condition is nat met

Tnuventories
Inventories are valued as follows:

Raw malerials, components, stores and spares are valued at lower of cost and net realisable value However, materials and
other items held for use in the production of inventories are not wrillen down below cost if the finished products in which
they will be incorporated are expected (o be sold at or above cost Cost is determined on a weighted average basis and includes
all applicable costs in bringing goods to their present loeations and condition

Impairment of non-financial assets

The Company assesscs at each reporting date whether there is an indication that an assel may be impaired It any indication
exists, or when annual impairment (esting for an asset is required, the company estimates the asset’s recoverable amount An
assel‘s recoverable amount is the higher of an assct’s or cash gencrating units’ (CGUs) net selling price and its value in use
The recoverable amount is determined for an individual asset. unless the asset does not generate cash inflows that arc largely
independent of those from other asscts or group of assets When the carrying amount of an asset or CGU exceeds its
recoverable amount, the asset is considered impaired and is written down to jts recoverable amount

In assessing value in use, the estimated future cash flows are discounted to their present value using a pre-tax discount rate
that reflecls cutrent market assessments of the time value of money and the risks specific to the asset In detenmining net
selling price, recent markel transaclions are taken inlo account, if available If no such transactions can be identified, an
appropriale valuation model is used These calculations are corraborated by valuation multiples, quoted share prices for
publicly traded companies or olher available fair value indicalors.

The Company bases its impaiment calculation on detailed hudgets and forecasl calculations, which are prepared scparately
for each of the Compuny’s CGUs to which the individual assets are allocated These budgets and farecast calculations
generally cover a period of twenty (o twenty five years Far longer periods, a long-term growth rate is caleulated and applicd
to project future cash tlows afler the Lwenty fifth year To estinate cash flow projections beyond periods covered by the most
recent budgets/orecasts, the Campany exlrapolates cash fow projections in the budget using a steady or declining growth
rale for subscquent years, unless an increasing rale can be justified In any case, this growth rate does not exceed the long-
term average growth rate for the produets, industries, or country or countries in which the entity operaics, or for the market in
which the asset is used
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Nel inferest is caleulated by applying the discoumt rate to the net defined benefit liability or asscl
I'he Company recognises the following changes in the net defined benefit obligation as an expense in the statement ol profit
and loss:

a Service costs comprising currenl service costs, past-service costs, gains and losses on curtailiments and nen-routine
sctllements; and
b Net interest expense or income

Financial Instruments - Financial asscts

Initial recognition and measuremceut

All financial assets are recognised initially at Fair value plus, in the case of financial assets nol recorded al fair value through
profit or loss, transaction costs that are attributable (o the acquistlion of the financial asset, Purchases or sales of linancial
assels that require delivery of assels within a time Irame established hy regulation or convention in the market place (regular
way trades) are recognised on the trade date, ( e . the date thal the company commils to purchase or sell the asset

Suhsequent micasurement

For purpases ol subsequent measurement, financial assels are classified in four calegories:

a Debt instruments at amortised cost

b Dcbt instruments at fair valuc through other comprehensive income (FVTOCH)

¢ Debt instruments, derivatives and equity instcuments at fair value through profit or loss (FVTPL)
d Fquity instruments measured at fair value through other comprehensive income (FYTOCH)

Debt instruments at amortised cost: A ‘debl instrument” is messured al the wnortised cost il both the following condilions are
mel:

a) The asset is held within a business model whose objective is to hold assets for coflecting contractual cash flows, and

b) Contractual terms of the asset give rise on specificd dales to cash flows that are solely payments of principal and interest
(S’P1Y on the principal amount outstanding

This category is the mosl relevant to the Company After initial measurement, such [inancial assets are subsequently measured
at amortised cost using the effective interest rate (EIR) method

Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are an
integral part of the FIR The EIR amortisation is included in finance income in the profit or loss The losses arising [rom
impainuent are recognised in the profit or loss This category generally applies to trade and other receivables

Debt instrument at FVTOCI: A “debt instrument’ is classificd as at the FVTOCT if both of the following criteria are met:

a) The objective of the business model is achieved both by collecting contractual cash flows and selling the financial assets,
and

b) ‘The assct’s contractual cash flows represent SPPT

IDebt instruments included within the FVTOCI category are measuced initially as well as al each reporting dale at fair value
Fair value movements are recognized in the other comprehensive income (OC1) [lowever, the company tecognizes interest
income, impainnent losses & reversals and foreign exchange pain or loss in the P&L On derecognilion of the assct,
cumulative gain or loss previously recognised in OCL is reclassified from the equity to P&L Interest eamed whilst holding
FVTOCI debl instrument is reported as interest income using the EIR method

Debt instrument at FVTPL: FVIPL is a residual category for debt instruments. Any debt instrument, which does not meet the
criteria tor categorization as at amortized cost or as FVTOC], is classified as at FVTPL

In addilion, the Company may elect lo designate a debt instrument, which otherwise meets amortized cost or I'VTOCI
criteria, as at FVTPL, However, such election is allowed only if doing so reduces or eliminates a measurement or recognition
inconsistency (referred 1o as ‘accounting mismatch™) The company has not designated any debt instrument as at FVTPL
Debt instruments included within the FVTPL category are measured at fair value with all changes recognized in the P&L

Equity investnents: All equity investinents in scope of Ind AS 109 are measured at fair value Equity instruments which are
held for irading and contingent consideration recognised by an acquirer in a business combination to which Ind AS103
applics are classified as at FEVTPL For all other equity instruments, the company may make an irrevocable election to present
in other comprehensive income subsequent changes in Lhe fair value, The company makes such election en an instrument-by-
instrument basis. The classification is made on initial recogniiion and is irrevocable

If the company decides to classify an equity instrument as at FVTOCI, (hen all fair value changes on the instrument,
excluding dividends, arc recognized in the OCT ‘There is no recycling of the amounts from QCI to P&L, even on sale of
investment However, the company may transfer the cumulative gain or loss within equity.

Equity instruments included within the 1'V'I'PL category are measured at fair value with all changes recognized in the
Statement of Profit and Loss
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Impairment losses of continuing operations, including impairment an inventories, are recognised in (he statement of profil and
loss, except for properties previously revalued witl the revaluation surplus taken 1o OCI For such propertics, the impairment
is recognised in OCI up to the amount of any previous revaluation surplus Afler impairment, depreciation is provided on the
revised carrying amount of the assel over its remaining uscful life

For assets excluding goodwill, an assessment is made al each reporting date to determine whether there is an indication that
previously recognised impairmeni losses no longer exist or have decreased 1f such indication exists, the Company estimates
the asset’s of CGU's recoverable amount A previously recognised impainment loss is reversed only if there has been a change
in the assumptions used lo determine the asset’s tecoverable amount since the last impaiment loss was recognised The
reversal is limited so that the carrying amount of the assel does not exceed its recoveruble amount, nor exceed Lhe carrying
amount that wouid have been detenmined, nel of depreciation. had no impainnent loss been recoghised (or the assel in prior
years Such reversal is recognised in the statement of profit ar loss unless the asset is carried at a revalued amount, in which
casc, thic reversal is lreated as a revaluation increase

Titangible asscts wilh indefinite usclul lives (if availuble) are tested for impaiment annually as al March 31st al the CGU
level, as appropriate, and when circumstances indicale that the carrying value inay be impaired

Provisions

Provisions are recognised when (he Company has a present obligation (legal or conslructive) as a result of a past cvent, it1s
probablc that an outflow of resources embodying cconomic benefits will be required to sellle the obligation and a reliable
estimate can be made of the amount of the ohligation When the Company expects some or all of a provision to be
reimbursed, for example, under an insurance contract, the reimbursement is recognised as a separate asset, but only when the
reimbursement js virtually certain The expensc relating to a provision is preseited in the statement of profit and loss net of
any reimbursement

I{ the effect of the time value of money is material, pravisions are discounled using a current pre-tax rate that reflects, when
apprapriate, the risks specific (o the liability When discounting is used, the inerease in the provision due to the passage of
time is recognised as a finance cost

Decommissioning liability

The Company records a provision for decommissioning costs on power plant projects, where decommissioning costs are
provided at the present value of expecled cosls to settle the obligation using estimated cash flows and are recognised as part of
the cost of the particular asset The cash flows are discounted at a current pre-tax risk free rate The unwinding of the
discount is expensed as incurred and recognised in the statement of profit and loss as a finance cost The estimated future
costs of decommissioning are reviewed annually and adjusted as appropriate Changes in the estimated future costs or in the
discount rate applied are added to or deducted from the cost of the asset

Regirement and other Employee Benefits

All employee benefits payable/available within twelve months af rendering the service arc classified as short-term employce
benefits Benefits such as salaries. wages and bonus ete are recognised in the statement of profit and loss in the period in
which the employee renders the related service

Retirement benefit in the form of provident fund, pension fund, superannuation fund etc are defined contribution scheme
"I'he Company has no obligation, other than the contribution payable

The Company recognizes contribution payable as expenditure, when an cmployee renders the related service If the
contribution payable to the scheme for service received before the reporting dale exceeds the contribution already paid, the
deficit payable 1o the scheme is recognized as a liability afier deducting the contribution already paid. If the contribution
already paid exceeds (he contribution due for services received before the balance sheet date, then cxcess is recognized as an
asset 1o (he extent that the pre-payment will lead to, for example a reduction in future paymeut or a cash retund

Accumulated leave, which is expected to be utilized within the next 12 months, is treated as short—term cmployee benefit
The company measures the expected cost of such absences as the additional amount that it expects to pay as a result of the
unused entiliement that has accumulated at the reporting date

The company treats accumulated leave expected to be carried torward beyond twelve months, as long—tenm employee benefit
for measurement purposes Such long—term compensated absences are pravided for based on the actuarial valuation using
the projected unit credit method at the year—end  Actuarial gains/losses are immediately taken (o the stalement of profit and
Joss and are not deferred

The company presents (he accumulated leave as a current liability in the balance sheet, to the extent it does not have an
uncondiiianal right to defer its settlement for 12 months after the reporting date. Where company has the unconditional legal
and contractual right (o defer the seitlement for a period beyond 12 months, tlie same is presented as non—current liability

Gratuily is a defined benefit scheme 'The cost of providing benefits under the scheme is determined on the basis of actuarial
valuation under projected unit credit (PUC) methad

Remeasurements, comprising of actuarial gains and losses, the eftect of the asset ceiling. excluding amounts included in net
interest on the net defined benefit liability and the return on plun assets (excluding amounts included in net interest on the net
defined benetit liability), are recognised immediately in the balance sheet with a correspending debit or credit to retained
carnings thraugh OCI in the period in which they occur Remeasurements are not reclassified o profit or loss in subsequent
periods

Past service costs arc recognised in profit or Joss on the earlier of
a The date of he plan amendment or curtailment, and
b The dale that the Company recognises related restructuring costs

@i)



Derecoguition

A financial assct (or, where applicable, 3 part of a financiul asset or part of a group of similar financial asscts) is primarily
derecognised (i e reioved from the balance sheet) when:

a The rights o receive cash flows (rond the asset have expired, or

b The company has transferred its rights to receive cash Nows from the asset or has assumed an obligalian 10 pay the reeeived
cash flows in Tull without material delay 1o a third party under a ‘pass-through™ arrangement; and either (a) the company has
transferred substantially all the risks and rewards of the asset, or (b) the company has neither transferred nor retained
substantially ull the risks and rewards of the asset, but has transterred control of the asset

When the company has transterred its rights to receive cash flows from an asset or has entered into a pass-through
arrangement, it evaluates if and to what exlent it has relained the tisks and rewards of awnership. When it has neither
transferred nor retained substantially all of the risks and rewards of the assel, nor transierred control of the assel, the company
continues Lo recognise Lhe transferred asset to the extent of the company’s continuing involvement In that case, the company
also vecognises an associaled bability The translerred asset and the associated liability are measured on a basis that reflects
the rights end obligations that the company has retained

Contmuing involvement that takes the form of g guaraniee over Lhe lransferred asset is measured al the lower of the onginal
carrying amount uf the agsel and the maximun amount of consideration that the company could be required ta repay

Impairment of financial assets

In accordance with Ind AS 109, the company applies expected credit loss (ECL) madel for measurement and recognition of
impairment loss on the following tinancial assels and credit risk exposure

a) Pinancial asscts that arc debt instruments, and are measured at amortised cost e g, loans. debl sccuritics, deposits, ltade
receivables and bank balance

1) Financial assets that are debt instruments and arc measured as at FVTOCL

¢) Lease receivables under Ind AS 17

d) Trade receivables or any contractual right to receive cash or another financial asset that result from transactions that are
within the scope of Ind AS 'L and Ind AS (8

¢) L.oan commitinents which are not measured as at FVTPL

1) Financial guarantee contracls which are not measured as at I'VTP1,

The company follows ‘simplified approach’ for recognition of impairment foss allowance o,

a) Trade receivables or contract revenue receivables; and

1) All lease receivables resulting from transactions within the scope of Ind AS 17

The application of simplified approach does not require the Company to track changes in credit risk Rather, it recognises
impainment loss allowance based on lifetime ECLs at each reporting date, right from ifs initial recognition

lor recognition of impainment loss on other financial assets and risk exposure, the company detennines that whether there has
been a sipnificant increase in the credit risk since initial recognition. 1f credit risk has not increased significantly, 12 maonth
[iC1, is used to provide for impairment loss However, il credit risk has increased significantly, lifetime ECL is used 1f, in a
subsequent period, credil quality of the instrument improves such that there is no longer a significant increase in credit risk
since initial recognition, then the entity reverts to recogoising impairment loss allowance based an 12 month ECL

Lifetime ECL are the expected credit losses resulting from all possible default events over the expecled life of a financial
instrument The 12 month ECL is a portion of the lifetime ECL which results from default events that are possible wilhin 12
months afler the reporting date.

ECL is the dilference between all contractual cash tlows that are duc to the company in accordance with the contract and all
the cash flows that the entity expects to receive (i e, all cash shortfalls). discounted af the ariginal EIR. When estimating the
cash flows, an entily is required to consider:

a) All contractual terms of the financial instrument (including prepayment, extension, call and simifar options) over the
expected life of the financial inslrument. However, in rare cases when the expected life of the financial instruinent cannot be
estimated reliably, then the entily is required to use the remaining confractual term of the linancial instrument

h) Cash Mows from the sale of collateral held or other credit enhancements that are integral to the contractual terms

As a practical expedient, the Company uses a provision malrix to determine impairment loss allowance on portfolio of its
trade receivables. The provision malrix is based on its historically observed defaull rates over (he expected life of the trade
receivables and is adjusted For Torward-looking estimales, Al every reporting date, the historical observed default rates are
updated and changes in the forward-looking estimates are unalysed On thut basis, the Company cstimates the lollowing
provision matrix al the reporting date

ECL impairment loss allowance (or reversal) recognized during the period is recognivzed as income/ expense in the statement
of profil and lass (P&L) This amount is reflected under the head ‘other expenses” in the P&L “The balance sheet presentation
for various financial instruments 1s described beiow:

a) Financial assets measured as at amortised cost, contraclual revenue receivables and lease receivables: FCL is presented as
an allowance, i ¢, as an integral part ol (he measurement of thosc asscts in the balance sheel, The allowance reduces the net
carrying amount. Until the asset meets write-off criteria, the company does not reduce impainment allowance from the gross
carrying amount

b) I.oan commitments and financial guarantee contracls: ECL is presented as a provision in the balance sheel, i¢ asa
liability
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¢) Debt instruments measured at FVTOCL: Since lnancial assets ace alieady rellveted at fair value, impairment allowance is
nol further reduced from its value Rather, ECL amount is presented as ‘accumulated impairment amount’ in the OC!I

FFor assessing increase in credit risk and impainnent loss, the company combines lnancial instruments on the busis ol shared
credit risk characteristics wilh the objective of facilitating an analysis that is designed to enable significant increasces in credit
risk (o be identified on a timely basis

The company does nol have any purchased or originated credit-impaired (POCT) financial assels, i ¢ . financial assets which
are eredit impaired on purchase/ origination

Financial Instraments - Financial liabilities

Initial recognition and measurement

Finarcial liabilities are classified. at initial recognition, as financial liabilities at fair value through profit or loss, loans and
borrowings, payables, or as derivalives designated as hedging instruments in an cttcetive hedge, as appropriate

Al (inancial ltabilities are recognised initiaily at {air value and. in the case of loans and borrowinps and payables. net of
directly attributable transaction cosls

The Company’s financial habilfitics include trade and other payables, loans and horrowings including bauk overdrafts,
linancial guarantee contracts and derivative financial instruments

Subsequent measurement

The measurement of financial liabilities depends on Lheir classification, as described helow:

Financial liabilities at fair value through profit or loss : Financial liabilitics at Tair value through profit or loss include
financial liabilities held for trading and financial liabilities designated upon imitial recognition as at fair value through profil
of loss

Financial liahilitics are classified as held for trading if they are incurred for the purpase of repurchasing in the near term This
category also includes derivative financial instruments entered 1nto by the company that are not designated as bedging
instruments in hedge relationships as defined by Ind AS (09 Separated embedded derivatives are also classified as held o
trading unless they are designaled as effective hedging instruments Gains or losses on liabilities held for trading are
recognised in the prafit or loss

Financial liabilities designated upon initial recognition at fair value through profit or loss are designated as such at the initial
date of recognition, and only if the criteria in [nd AS 109 are satisfied For liabilities designated as FVTPL, fair value gains/
losses allributable to changes in own credil risk are recognized in OCl These gains/ loss are nol subsequently transferred Lo
P&I1, Tlowever, the Company may transter the cumulative gain or loss within equity  All other changes in fair value of such
liability arc recognised in the statement of profit or loss The company has nol designaled any financial liability as at fair
value through profit and loss

Loaus and barrowings : This is the category mast relevant lo the company Afler inilial recognition, interest-bearing loans
and borrowings arc subsequently measured at amorliscd cost using the EIR method Gains and losses are recognised in profit
or loss when the liabilities are derecognised as well as through the EIR amortisation process

Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are un
integral part of the EIR. The E{R amortisalion is included as finance costs in the statement of profit and loss This category
generally applics to borrowings

Derecognition

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expires When an
existing financial liability is replaced by another from the same lender on substantially difterent tenns, or the terms of an
exisling liability are substantially modified, such an exchange or modification is treated as the derecognilion of the original
liability and the recognition of a new liability The difference in the respective carrying amounts is recognised in the
statement of prolit or loss.

Embcdded derivatives

An embedded derivative is a component of a hybrid (combined) instrument that also includes a non-derivative host contract —
with the effect that some of the cash flows of the combined instrument vary in a way similar (o a stand-alone derivalive An
embedded derivative causes some or all of ihe cash flows that otherwise would be required by the contract to be moditied
according 1o a specified interest ratc, financial instrument price, commodily price, forcign exchange raic, index of prices or
rales, credit rating or credit index, or olher variable, pravided in the case ol a non-financial variable that the variable is not
specific 1o a party lo the contract Reassessment only occurs if there is either a change in the lerms of the contract that
significantly modifies the cash flows that would otherwise be required or a reclassification of a financial asset out of the [air
value through profit or loss

11" the hybrid contract contains a host that is a financial assel within the scope of Ind AS 109, the company does not scparate
embedded derivatives Rather, it applies the classification requirements contained in Ind AS 109 to the entire hybrid contract
Derivatives embedded in all other host contracts are accounted for as separate derivatives and recorded al air valuc if their
economic characleristics and risks are nol closcly related 1o those of the host contracts and the hosl contracts are not held for
trading or designated at {air value though profit or Joss These emhedded derivatives are measured at fair value wilh changes
in fair value recognised in profit or loss, unless designated as effective hedging instruments



Reelassification of financial assets

The company determines classification of financial asscls and liabilitics on initial recognition Afler initial recognition, no
reclassification is made for linancial assels which are equity instinunents and financial liabilities. For financial assets which
arc debt instruments, a reclassification is made only if” (here is a change i the business modlel for managing those assels
Changes 10 the business model are expecled 1o be infrequent The company’s senior management determines change in the
business model as a resull of external or internal changes which are significant to the company’s operations. Such changes are
evident to external parties A change in the business model oceurs when the contpany cither begins or ceases to perform an
activity (hat is sighificant to its operations 1 the company reclassifies (inancial assels, il applies lhe reclassification
prospectively from the reclassilication date which is the first day of the immediately next reporting period following the
change in business model The company does not restatc any previously recognised gains, losses (including impairment gains
or losses) or interest

Offsetting of financial instruments

Financial assets and financial labilities are oftset and the net amount is reported in the balance sheet il there is a currenlly
entorceable legal right o oftsel the recognised amounts and there is an intention (o settle on a nel basis, to realise the assets
and seltle the liabilities simultancously

Derivative financial instruments

The Company uses derivative financial instruments, such as forward currency contracts, interest rate swaps and forward
commodily contracls, 1o hedge its forcign currency risks, interest rate risks and commodity price risks, respectively  Such
derivalive financial instruments are initially recognised at fair value on the date on which a derivative contracl is cntered into
and are subsequently re-measured at fair value Derivatives are carried as linancial assets when the fair value is positive and
as financial liabilities when the fair value is negalive Any gains or losses arising {rom changes in the fair value of derivatives
are {aken directly (o profil or Joss

Convertible preference shares

Convertible preference shares are separated into liability and equity components based on the terms of the contract

On issuarice of the convertible preference shares, the fair value of the liability component is determined using a market rate
for an equivalent non-convertible instrument This amount is classified as a financial liability measured at amoriised cost (net
of transaction costs) until it is extinguished on conversion or redemption

The remainder of the proceeds is allocated to the conversion option that is recognised and included in equily since conversion
option meets Ind AS 32 criteria for fixed to fixed classification Transaclion costs are deducied from equity, net of associated
income tax The carrying amount of the conversion option is not remeasured in subsequent years Transaction costs are
apportioned between the liability and equity components of the convertible preference shates based on the allocation of
proceeds to the liability and equily components when the insiruments are initially recognised




xv)  Revenue Recognition
o) Revenue [tom energy nnils sold is recognised on accrual basis as per the lerms of the Power Purchase Agrecment (PPA} and
Letter of Intent (LO1) {collectively hercinafter referred to as “the PPAS’] and tarift rates delermined by CERC Revenue
includes unbilled revenue acerued up (o the end of the accounting year The revenuc is also recagnised /7 adjusted 1owards
uing up of Nixed clunges and energy charges in teyins of CERC tarifT regulation 2014-19, wherever applicable

Revenue from encrgy units sold on a merchant basis 18 recognised in accordance with billings made (o the customers hased on
the units of encrpy delivered and rates agreed with customers

b) Revenue from sale of infirm power are recogmsed as per the guidelines of Central Electricily Repulatory Commission
Revenue prior to date of cominercial operation arc reduced from Project cost

¢) Revenue/charges fram Unscheduled Enterchange for the deviation in generation with respect o scheduled units are
recognized/ charged at rate notilied by CERC from time to time, arc adjusted to revenuc [rom sale of energy

d) Revenue cumed in excess of billings has been included under “other assels” as unbilled revenue and hillings in excess of
revenue have been disclosed under “other liabilities” as unearned revenue

¢) Revenue from sale of poser is net of prompt payment rebale eligible o the customers

1) Clains for delayed payment charges and any other claims, which the Company is entitled 10 under the PP As, are accounted
for in the year of acceptance by the customers Similarly Commission, liquidated damages and any other charges are
accounted for in the year of acceptance

) Interest is recognized using the Lime proportion method bused on rales implicit in the transaction Dividend income is
accounted for in the year in which the right to receive the same is eslablished by the reporting dale

xvi) Cash and cash equivalents

Cash and cash equivalent in the balance sheet comprise cash al banks and on hand and short-term deposits with an original
maturily of three months or less, which are subject to an insignificant risk of changes in value

For the purpuse of the stalement of cash Nows, cash and cash equivalents consist of cash and short-term deposits, as defined
above, nel of outstanding bank overdrafls as they are considered an integral part of the Company’s cash management

Cash dividend and non-cash distribution to equity holders ol the parent

The Company recognises a liabilily 1o make cash or non-cash distributions to equity holders ol the parent when the
distribution is authoriscd and the distribution is no longer at the discretion of the Company As per the corporaie Jaws in
India, a distribution is authoriscd when it is approved by the sharcholders A corresponding amounl is recognised directly in
equity

Non-cash distributions are measured al the fair value of the assets ta be distributed with fair value re-measurement recognised
directly in equily
Upon distribution of non-cash asscts, any difference between the carrying amount of the liability and the carrying amount of
the assets distributed is recognised in the statement of profit and Joss

xvii) Forcign currencies
The financial statements are presenled in INR, which is also the company’s funclional currency

“Transactions in loreign currencics arc initially recorded by the Company at their respective functional currency spot rales at
the date the transaction tirst qualifies for recognition However, for practical reasons, the company uses an average rate if the
average approximates the actual ratc al the date of the transaction

Monetary assels and liabilities denowninated in foreign currencies are translated al the functional currency spot rales of
cxchange at the reporting date

Ixchange differences arising on settlement or translation of monetary items are recogniscd in profit or loss with the exeeption
of the following:

-Exchange differences arising on monelary ilems that forins part of a rcporting cntity’s net investment in a toreign operation
are 1ecognised in profit or loss in the separale financial statements of the reporting entity or the individual financial statements
of the foreign operation, as appropriate In the financial statements that include the foreign operation and (he reporting entity
(e g, financial stalements when the foreign operation is a subsidiary), such exchange differences are recognised initially in
OCI These exchange differences are reclassitied from equity o profit or loss on disposal of the ncl investitent

-Exchange differences arising on monclary items that are designated as part of the hedge ol the Company’s nct investment of
a foreign operation These are recognised in QCI until the net investment is disposed ol at which time, (he cumulative amount
is reclassificd to profit or loss

-Tax charges and credits attributable to exchange difierences on thase monctary items arc also recorded i QCI

Non-monclary ilems thal are measurced in terms of histarical cost in a foreign currency are translated using the exchange rates
at the dates of the initial transactions Non-monclary items measured at fair value in a foreign currency are translated using
the exchange rates al the dale when the fair value is detennined. The gain or loss arising on transfation of non-monetary items
measured at fair value is reated in line with the recognitian of the gain or loss on the change in fair value of the item

-



xviii Fair value measurcment

The Company measures financial instruments, such as, derivalives at fair value al cach balance sheet date

Fair value is the price that would be received (o sell an assel or paid o transler a liubility in an ordeily transaction belween
market participants at the measurement date “The Fair value measurement is based on the presumption thal the transaction to
sell the asset or transter the liability (akes place either:

a) In the principal market {or the asset or Tiability, or

b) In the absence of a principal markel, in the most advantageous market for the asset or liability

The principal or the most advantageous market must be accessible by the company

The fair value of an asset or a ability is measured using the assumptions that market participants would use when pricing the
assct or liability, assuming that markel participants act in their economic best interest

A fair value measurement of a non-financial asset lakes into account a market participant’s ability (o generale economic
benefits by using the asset in its highest and best use or by selling it to another inarket participant that would use the assel in
its highest and best use

The Company uses valualion techniques that are appropriate in the circumstances and for which sufticient data are available
to measure fair value, maximising the use of relevant observable inputs and minimising the use of unobservable inpuis

All assels and liabilities for which fair value is measured or disclosed in the financial slatcments are categorised within the
fair value hierarchy, described as follows, based on the Jowest level input that is significant 1o the fair value measurement as a
whole:

Level 1 — Quoted (unadjusted) market prices in active markets for identical assels or habilities

Level 2 — Valuation techniques for which the lowest level input that is significant o the fair value measurement 1s directly or
indjrectly observable

Leve! 3 — Valuation lechniques for which (he lowest level input that is significant to the fair value measurement is
unohservable

The Company’s management determines the policies and procedures for both recurring fair value measurement, such as
derivative instruments and unquoted financial assets measured at fair valuc, and {or non-recurring measurement, such as
assels held for distribution in discontinued operations

External valuers are involved for valuation of significant assets, such as properlies and unquoled financial assets, and
significant liabilities, such as contingent consideration Involvement of external valuers is decided upon annually by the
management afler discussion.  Selection criteria include market knowledge, reputation, independence and whether
professional standards are maintained Valuers are normally rotated every five years The management decides, after
discussions with the company's external valuers, which valuation technigues and inputs to use for each casc

At each reporting date, the management analyses the movements in the values of assets and liabilities which are required to be
remeasured or re-assessed as per the Company’s accounting policies For this analysis, the management verifies the major
inputs applied in the latest valuation by agreeing the information in the valuation computation to contracts and other relevant
documents

The management, in conjunction with the Company’s external valuers, also compares the change in the fair value of each
assct and liability with relevant extemal sources to determine whether the change is reasonable

For the purpose of fair value disclosures, the Company has determined classes of assets and liabililies on the basis of the
nature, characteristics and risks of the asset or liability and the level of the fair value hierarchy as explained above

This note summarises accounting policy for fair value Other fair value related disclosures are given in the relevant notes

a) Disclosures for valuation methods, signiticant estimates and assumptions
b) Contingent consideration

¢) Quantitalive disclosures of {air value measurement hierarchy

d) Investment in unquoted equity shares (discontinued operations)

¢) Property, plant and equipment under revaluation model

) Investment properties

) Financial instruments (including those carricd at amortised cost)

h) Non-cash distribution



xix) Taxes on income

Xx)

Current income (ax

Tax expense comprises curent aid deferred lax

Current income tax is measured at the amaunl expeeled (o be paid to (he lax anthorities in accordance with the Income Tax
Act, 1961

Current income tax assels and liabilities are measured al the amount expected (o be recovered from or paid to the taxation
authorities The tax rates and tax laws used o compute the smount are those thal are enacted or substantively enacted, at the
reporting date

Current income tax relating to items recognised outside profit or loss is recognised outside profit or loss (either in oflier
comprehensive income or in equity) Cuarrenl tax items are recognised in correlation to the underlying transaction either in
OC! or direetly in equity Management periodically evaluates positions taken in the tax returns wilh vespeet 0 situations in
which applicable tax regulations are subject to interpretation and establishes provisions where appropriate

Deferred tax

Deferred tax is provided usmy (he liability method on temperary diflerences between the lax bases of assels and liabititics and
their canrying amounts lor linancial reporting purposes at the reporting date

Deferred tax labilities are recopnised {or all taxable temporary differences, except:

a) When (he deferred tax liability arises trom the initial recognition of goodwill or an asset or liability in a transaction that is
not a business combination and, at the time of the transaction, atTecls neither the accounting profit nor taxable profit or loss

b) In respect of taxable temporary differences associated with investments in subsidiaries, associates and interests in joint
ventures, when Lthe iming of the reversal of the temporary differences can be controlled and it is probable that the temporary
differences will not reverse in the foreseeable Tuture

Deferred tax assels are recognised for all deductible temporary differences, the carry forward oi unused tax credits and any
unused tax losses Deferred tax assets are recognised Lo the extent thal it is probable that taxable profit will be available
againsl which the deductible temporary differences, and the carry forward of unused lax credits and unused lax losses can be
utilised, except: '

a) Wher the deferred Lax assel relating (o (he deductible temporary difference arises from the initial recognition of an asset or
liability in a transactlion that is not a business combination and, at the time of the transaction, affects neither the accounting
profit nar taxable protit or loss

b) In respect of deductible temporary differences associated with investments in subsidiaries. associates and interests in joint
ventures, deferred tax assets are recognised only to the extent that it is probable that the temporary differences will reverse in
the foreseeable future and taxable profit will be availablc against which the temporary differences can be utilised to the extent
that it has became probable that future taxable protits will allow the deferred tax assel to be recavered

The carrying amount of deferred tax asscls is reviewed al cach reporting date and reduced (o the extent that it is no Jonger
probable that sufficient taxable profit will be available to allow all or part of the deferred tax asset 1o be ulilised
Unrecoghised deferred tax assels are re-assessed at cach reporting date and are recognised to the extent thal it has become
probable that future taxable profits will allow the deferred tax assels o be recovered

Deferred tax assels and liabilities are measured at the tax rales (hat are expected to apply in the year when (he asset is realised
or the liability is settled, based on tax rates (and tax laws) that have been enacted or substantively enacted al the reporting
date

Deferred tax relating o items recognised outside profit or loss is recognised outside profit or loss (either in olher
comprehiensive income)

Oeferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists Lo set oft current tax assels against
current tax liabilities and the deferred taxes relate to the same taxable entily and the same taxation authority

Tax bencfits acquired as part of a business combination, but not satisfying, the criteria for separate recognition at that date, are
recognised subsequently it nesv information about {ucts and circumstances change Acquired deferred tax benefils recognised
within the measurement periad reduce goodwill related to that acquisition if they result from new information obtained about
facts and circumslances cxisting at the acquisition date_ 11 the carrying amount ol goodwill is zero, any remaining delerred tax
benefits are recognised in OCI/ capital reserve depending on the principle explained for bargain purchase gains All other
acquired tax henefits realised arce recognised in profit or loss.

Earnings per share

Basic earnings per equity share is computed by dividing the net profit attributable to the equity holders of the company by the
weighted average number of equity shares outstanding during the period Diluted earnings per equity share is computed by
dividing the net profit allributable to the equity holders of the company by the weighted average number of equity shares
considered for deriving basic earnings per equity share and also the weighted average number of equity shares that could have
been issued upon conversion of all dilutive potential equity shares The dilutive potential equity shares arc adjusted (or the
proceeds receivable had the equity shares heen actually issued at fair value (i.e the average market value of the outstanding
equity shares), Dilutive potential equily shares are deemed converted as ol the beginning of the period, unless issued at a later
date Dilutive potential equily shares are determined independently for cach period presented

‘I'he number of equily shares and potentially dilutive equity shares are adjusled retrospectively for all periods presented for
any share splits and bonus shares issues including for changes effeeted prior to the approval of the financial statements by the
Board ol Dircctors
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GMR GENERATION ASSETS LTD. (GMR RENEWABLE ENERGY LTD)
CIN- U40104M I12010PLC282702

Notes to the stapdalone financial statements for the period ended March 31, 2022
S Intangible asscts and Intangible assets under development

(Its. Inervre)

Pavticulars Software Service concession Total
‘Grass block

At cost/deemed cost

As at April 1, 2020 0.01 9.59 9.60
As at, March 31, 2021 . 0.01 9,59 9.60
Opening 001} 959 9.60
As at, March 31, 2022 - 0.01 9.59 9.60
Accumulated amortization

At cost/deemed cost

As at Aprit 1, 2020 001 295 296
Charge for the year - 059
As at, March 31,2021 0.01 2.95 3.55
Opening 0.01 2.95 3.55
Charge for Lhe year . 059 0.59
As at , March 31, 2022 0.01 3.54 4.14
Net block

As ot April 1, 2020 0.00 6.64 6.64
As at , March 31, 2021 0.00 6,64 6.05
As at, March 31,2022 Y 6.05 5.46




SMR GENERATION ASSETS LTD. (GMR RENEWABLE ENERGY LTD)

CIN- U40T04MI12010P1LC282702
Notes to Standalone Balance Sheel as at March 31, 2022

6 Investment in associate and a joint venture

A) Investment in equity shares

Investment in subsidiaries

Unquoted Equily Instruments
10,000 (March 31, 2020: 10,000) Equity shares of Rs 10 each fully
paid up in GMR Londa Hydropower Limited

20,000 (March 31, 2020: 20,000) Equity shares of Rs 10 each fully
paid up in GMR Mining & Encrgy Limited

510 (March 31, 2020: 510) Equity shares of Rs 10 each fully paid up
in GMR Power Infra Limited
Investment in associales

Unquoted Equity Instruments
1,30,15,31,411 (March 31, 2020: 1,30,15,31,411) Equity shares of
Rs 10 each fully paid up in GMR Energy Limited

1,15,70,00,000 (March 31, 2020: 1,15,70,00,000) Equity shares of
Rs 10 each fully paid up in GMR Rajamundhry Energy Limited 2

2,70,000 (March 31, 2020: 2,70,000) Equity shares of Rs 10 cach
fully paid up in GMR Tambaram Tindivanam Expressways Limiled

2,70,000 (March 31, 2020: 2,70,000) Equity shares of Rs 10 cach
fully paid up in GMR Tuni Ankapalli Expressways Limited

Totgl Investment (A)

Less: Provision for permanent diminution in value of investment

GMR Energy Limited
GMR Rajamundhry Energy Limited

Total (A+B+C)

1 GMR Energy Limited : Out of the above equity shares, 90,17,25,674 equity shares have been pledged with Vistra
ITCL Limited (security trustee for Yes Bank Ltd Loan facility), 20,40,39,388 shares have been pledged with Doosan
Power Systems India Pvt Ltd and 7,21,38,054 shares are under NDU

GMR Rajamundhry Energy Limited, out of the above equity shares, 1,15,69,99,400 shares have been pledged with
IDBI Trusteeship Services Limited. The shares have been pledged for loan taken by respective company from the

lenders.

Based on the implied fair valuation of subscription for the issue of new equity shares, the management of the
Company has assessed the fair value of the Company's investment in GMR Energy Limited. During the year 2017-18,
provision of Rs 363 cr has been made for impairment. An impairment provision of Rs 323.74 cr for the FY 2018-19, Rs
652.42 cr for FY 2019-20, Rs 293.39 cr for FY 2020-21 and Rs 257.26 cr for FY 2021-22 are made as per the fair value

of the Company's investment in GMR Energy Limited

(Rs. in crore)

~ Non curvent

“March 31,2022 March 31, 2021
00! 0.01
002 0.02

2,843.60 2,843.60
1.157.00 1,157.00
027 0.27

027 027
4,001.17 4,001.17
(2,389.81) (2,132.55)
(1,157.00) (1,157.00)
454.37 711.63

b T

k4



GMR GENERATION ASSETS LTD. (GMR RENEWABLE ENERCY LTD)
CIN- U40104MH20101°1,C282702
Notes lo Standalone Balance Sheet as at March 31, 2022

7 Other invesiments (Ry. in crore)
Nan current
March 31, 2022 March 31, 2021

h) Equily ponent of T d financial instrurnent
Quoted
Unguoted 473.15 470 81
Less: Impairment in value of investments - i

Total (h) 473,15 47081
Provision for diminution in value of investments (473.15) (470.81)
Total (a+b+ctd+etfrg+h) . 0.00 0.00

* Additional Equity Investment in GMR Rajamundry Energy Limited created as per Ind AS includes Equity component an ICO given
amounting to Rs 71.29 ¢r, Interest recelvable amounting to Rs 45.29 cr and value of Financlal Guarantee given amounting to Rs 4211 cr,
totalling Rs 158,69 cr as of 31 March 2019. The Company has made impairment provision on the entire Rs 158,69 cr.

During the year ended 31 March 2021, Additional equity investment as per Ind AS on GMR Rajamundry Energy Limited ICD given
amounting to Rs 4.15 cr respectively. Impairment provision was made on it.



GMR GENERATION ASSETS 1.TD. (GMR RENEWALLFE ENERGY LTD)

CIN- U46104MH2010PLC282702

Notes 1o S(andalone Balauce Sheel as at Mareh 31, 2022

8 Trade reccivables

Trade receivables (unsecuied considered good)
Total

Break up of security de(ails
Unsccured considered good
Total

(R, i eraee)

— Non current . Current
Mareh 31, 2022 Mareh 31,2070 March 31,2022 Marceh 31,202)

11424 (S NE]

3 114.24 114.14
11424 1414
= L1424 UIEHES

“ No trade or other receivables are due fram directors or other Officers of the Company either severally or jointly with any
other person. Nor any trade or other receivable are due from firms o private companies respectlvely in which any director is a

partner, a director or a member.

9 Loans

Other loans

Unsccured. cansidered good
Loan 1o employees
Loan to related party
Loen 1o others

Unsecured, considered doubtful
Provision for doubiful loans
Pravision for doubtful ioans - related party

Total (A)

Total (A+B)

10 Other financial assers

Unsecured, considered good unless stated otherwise
Interest accrued on fixed deposits
Interest accrued on Inter corporale loans and deposils
Non trade receivable- related party
Non trade receivable considered good

Pravision for doubtful interest accrued

By indrore)
Ron cuerent Current
Mareh 31, 2022 March 31,2021 March 31,2022 Mureh 31,2021

000 003

4713 7708 725 68

T4 7N - 725 68

(106 58) (77.08)

37185 0.03 725.68
mnss 0.03 - 72568
{Rs. in erare)

Non Current Current

March 31, 2022 Murch 31,2021 March M, 2022 March 4. 2021

025 000

2308 2308 149 02 147 46

135 53 67

- g . 070

23.08 23.08 (50,62 201.83
(23.08) (23 08) : :

. . 15062 20183

* While the company entered into other foreign exchange forward coatracts with the intention of reducing the foreign
exchange risk of expected repayment of vendar llabllity. Those contracts are not deslgnated as hedge relatlonships and are

measured at fair value through profit and loss
Sccurity deposit

Security deposil with others

11 Other non current assets /O(her current assets

Capital advances
Capital advances to others

Total (A)

Advances other than capital advances
Advance lo suppliers
Advance la employees

Provision for doubiful advances
Total (B)

Other advances
Prepaid expenses
Balance with government authorilies

Al ad

Toial (C)
Total {A+B+C)

Provision for

14 Cnsh and cnsh equivalents

Bslances with banks
- OR curTenl accounts
- Deposit account

Tolal

06l .
0 60 -

0.60 - 150.62 201.83

{(Rs, In crore)
Non curvent Current
March 31, 2022 March 31,2021 March 31, 2022 March 31, 2021

- 060 - -
E 0.60
- 0.60 z =
653 69)
. - 002 001
B . 634 694
i 6.54 6.94
00 007 (0o 002
. . 012 022
0.07 0,07 ol 0.23
.07 .07 0.1 0,23
0.07 067 605 (AL

(Rs. in crare)

Current e
March 31, 2021 Mareh 31, 2021

030 018
1673 004
17.03 0.22
17.03 022




GMR GENERATION ASSETS 1.TD, (GMR RENEWABLE ENERGY LTD)
CIN- U40104M1H 201 0P LC282702

Noles o the standalune financial statenients for the year ended Maich 31,2022
15 Share capital

Fajinity ahianes _
L L T T T

VAL Taiim 14081000 | SEn dids
At Mipr na curtent tunnadiog. Thahii T (B
AL BEErun, o0 corvent cannerting Fhaim 7.500 00 LStnun

. Reconciliation of Shares Dabuinintin al the bapinning dund end 4 O eegiinting sen
M

Faiity $haris Vi 81,2017 Nlhurch 31, 2023

No. of shares in Crore Rs in Croren In Numbeis Rsin Crores
Ab e begniting sl e s 196 B4 1.968 43 6323 632325
Add: Issued during Uk year N 3
Luss: Roduced during 1he year on accomt of capital reduction - 43344 4.354 82
i by o W e off b b -— S, R 1L, /I8 LRt s S 12

b. Terms/Rights Attached Lo equity Shares

The Comipans hae e cluss of equily shares havi 4 par value of Rs 10 per sl Eath holdcr ol equity: i wnlitled 1o or Vot por s

In the event of ligudalion of the company, thi helders of cquity shares will be entifled o reecive remaining ssscts of flw company, after disinb of il piiferential amownts Tl
distribution will be ia proportian ta the number of cquily sharcs held by the sharchoklers In event of liguidation of the Comjuny, th balders of equity shures would be catitled to receive
romaining assols of the Company, sficr distribution o all prefencitial emous The distribution will be it proportion to the numbor of oguity sharws held by the sharchalders

. Shune beld D Bkl woivprnine Wr s iy sisdinfinen it
Mane ol M sleanwlinkibey March M, 2021 March M, 2021

No. of shares in Crores (Rs.in crore)  No. of shares In Crore Rsin Crores

GMR Powver & Utban Infrs Lid.
Mgty shuits o of Ra Losch fully pod 16173 1407 — Inj. 1> L AR

d. Detalls of share holding more thea S% shares in the Compeny

Nante ol e shiarebuhles Marcli M, 022 March 31, 2021

No. of shares in Crores (Rs.in crere)  No. of shares in Crore Rs in Crores
Equity shaces of Rs | each,(ully paid vp
GIMR P & Uit fofig L 16173 82.16% 1611 LRRTTES
Ok Lined 133 14 95% i Vg
As por iceirds of the Company inchidit it reguter of shan: holdors/menibors and of declarations reccived from share holders regarding bencficial intorest,

the above share halding nepresents bath lugal and baneficial ownendiip of thaecs




CMR GENERATION ASSETS LTD. (GMR RENEWABLE ENERGY LTD)

CIN- Ud0104MT12010P1,C282702

Notes to the standalone linancial statements for the year ended March 31, 2022

16 Other cquity

Equity portion of compound financial instrument

Balance as at March 31,2020

Amount transferred 1o retained earnings

Ralance as at March 31,2021
Balance as a( March 31, 2021
Balance as at March 31, 2022

Share application moacy pending for allotment

Balance as at March 31,2020
Adjustment during the year
Balance as at March 31,2021
Balance as at March 31, 2021
Balance as at March 31, 2022

Securities premivm

Balance as at March 31, 2021
Balance as at March 31,2021
Balance as at March 31,2022

General reserve

Balance as at March 31,2020
Balance as al March 31, 2021
Balance as at March 31, 2021
Balance as at March 31,2022

Surplus in the conselidated statement of profit and loss

Balance as at March 31,2020
Profit/ (l.oss) for the period

Amount transferred to retained eamings

Adjustment in retained carnings
Balance as at March 31, 2021
Balance as al March 31, 2021
Profit/ (loss) for the period
Adjustment in retained earnings
Balauace as at March 31,2022

Remeasurement gain/(loss) on defined benefit plans (OCT)

Balance as at March 31,2020
Movement during the year
Balance as at Masrch 31, 2021
Balance as at March 31,2021
Movement during the year
Balance as at March 31, 2022

(Rs. in crore)

650.97

(622.44)

28.53

28.53

(A) 2853

75308
(753.08)
(0.00)
(0 .00)
(C) (0,00)

5.70
5.70
) 5.70

24.99

2499
24,99

™M) 24,99

(7,819.13)
(592 89)
622.44
5,047.48
(2,742.10)
(2.742.10)
74.85
0.05
P (2,667.20)

(0.06)
(34,748.00)
(34,748.06)

(0.03)

(m (0.02)

Total other equity (A+B+CHD+E+F+GHIHHJ+K+HLAMAN+0+P+Q+R+5+T+U+V)

Balance as at March 31, 2021
Balance as at March 31, 2022

(37,430.90)
(2,608.01)




GMR GENERATION ASSETS LTD. (GMR RENEWABLE ENERCY LTD)
CIN- U40104MH2010P1.C282702
Notes to standalone balance sheet as at March 31, 2022

17 Long term borrowings

(Rs. in crore)

Non current

March 31, 2022 March 31, 2021
Rs. in crore Rs. in crore B
Term loans
Secured
[ndian rupee term loans from banks (secured) 508.69 560.73
Unsecured
Inter corporate loans and deposits 600.64 813 61
1,109.33 1,374.34
The above amount includes '
Secured borrowings 508.69 560.73
Unsecured borrowings 600.64 813 61
Amount disclosed under the head 'other current financial liabilities'
Netl amount 1,109.33 1,374.34
18 Tradc payables (Rs. in crore)
Non current Current
March 31,2022  March 31,2021  March 31,2022 March 31, 2021
Other (rade payables:
Due to Related parties: 3077 48.25
Due fo others - 7.81 30.09
Total other trade payables (B) 38.58 78.34
Total A+B - - 38.58 78.34
19 Other financial liabilities (Rs. in crove)
Nun current Current -
March 31,2022  March 31,2021  March 31,2022  March 31, 2021
comprehensive income
Derivatives designated as hedpe 0.00 0.01
Total (B) - - 0.00 0.01
QOther financial liabilities at amortized cost
Security deposit from customers - B 2.44 6.14
Security deposit others 0.52 - -
Non-trade payable (including retention money) - - 32.46 0.51
Financial guarantee . 0.00 0.00 41.15 41.15
Interest accrued on debt and borrowings - . 5.07 35.18
Interest accrued on Inter corporate toans and deposits 91.67 9.24 (0.00) (0.00)
Total (C) 92.19 9.24 81.12 82.98
Total (A+B+C+D) 92.19 924 81.12 83.00

7



20 Provisions

Provision for employees benefits
Provision for gratuity

Provision for superannuation
Provision for leave encashment

21. Other current & non current liabilities

Advance received from customers
Advance received from customers - Related parties
Statutory dues payable

22 Short term borrowings

Unsecured
Current maturities of long term borrowings

The above amount includes
Secured borrowings

(R, in crore)

Non current Current
March 31, 2022 March 31,2021 March 31, 2022 March 31,2021
0.03 0.01 0.02 0.01
. - 0.00 0.00
0.07 0.02 0.02 0.01
0.11 0.03 0.04 0.02
0.11 0.03 0.04 0.02
(Rs. in crore)
Non current Current
March 31,2022 March 31,2021 March 31,2022  March 31, 2021
A E 27.27 564.28
5 z 387.19 387.19
- - 4.02 0.32
I = 418.48 951.79
(Rs. in crore)
Current
March 31, 2022 March 31, 2021
82.66 55.05
82.66 55.05
82.66 55.05
82.66 55.05




H#ERROR, NO CURRENT CONNECTION.

GMR GENERATION ASSETS LTD. (GMR RENEWABLE ENERGY LTD)
Notes to Profit & Loss statement for the year ending March 31, 2022

23 Revenue from operations

Sale of products
Income from sale of electrical energy

25 Other income

Interest income on:

Bank deposits and others

Inter corporate loans and deposits
Provisions/Liability no longer required written back
I.ease rentals
Miscellaneous income

(Rs. in crore)

March 31,2022 March 31,2021
1.61 0.76

1.61 0.76

1.61 0.76
o (Rs. in crore)

March 31,2022 March 31, 2021

0.35 1,41

60.06 50.38

- 2217

0.08 -
0.00 0.02
60.49 73.98




GMR GENERATION ASSETS LTD. (GMR RENEWABLL ENLRGY L.TD)

CIN- G40104MH2010P1.C282702

Notes to Profit & Loss statement for the year ending March 31, 2022

29 Employee benefit expenses

Salaries wages and bonus

Contribution to provident and other funds

Gratuity expenscs
Staff welfare expenses

30 Other expenses

Flectricity and water charges
Insurance

Others
Rates and taxes
Lease rent
Legal and professional fees
Remuneration to auditor
Director's sitting fees
Loss on fair valuation of derivative
Bad debt written off
Exchange differences (net)
Bidding expenses
Operation & maintenance charges

Details of payments to auditors
As auditor:

Audit fee

Tax audit fee

In other capacities

Total payments to auditors
Audit Fees-Statutory Audit
Audit Fees-Tax Audit

Audit Fees-Statutory Audit-(Non-capitalization)

Other Expenses (PL-Grouping)

(Rs. in crore)

March 31,2022

March 31, 2021

0.80 0.63
0.05 0.05
0.02 0.17
0.00 (0.00)
0.87 0.84
(Rs. in crore)

March 31, 2022 March 31,2021
0.21 0.26
0.10 0.03
032 0.19
3.0 1.30
0.01 0.02
0.90 0.29
0.07 0.12
0.04 0.04
0.01

- 0.01
0.01 0.03
0.01 0.12
0.39 0.29
5.11 2.73
0.06 0.11
0.01 0.01
0.07 0.12
0.06 0.06
0.01 0.01
- 0.05
5.11 273



31 Depreciation & amortisation expenses

Depreciation of properly plant & equipment
Depreciation on right to use
Amortisation of intangible assets

32 Finance costs

[nterest on debts and borrowings
Interest others
Other borrowing cost

Finance Costs (PL-Grouping)

33. Exceptional Item

Provision/write-off for impairment of investments at
amortised cost/doubtful loans and advances (TANGEDCO)
Provision/write-off for impairment of investments at
amortised cost/doubtful loans and advances (GEL)
Provision/write-off for impairment of investments at
amortised cost/doubtful loans and advances (GREL)

Settlement of stake sale of Chhatishgarh Plant (GCEL)
Current WIP written off
Provision for interest liability writlen back

Note
a, TANGEDCO advance write off in the books of accounts

(Rs. in crore)

March 31,2022  March 31,2021

2.32 233
0.02 0.02
059 0.59
2.93 2.94

(Rs, in crore)

March 31,2022 March 31, 2021

217.66 183.33
0.01 0.02
0.01 0.18

217.69 183.53

217.69 183.53

(Rs. in crore)

March 31,2022 March 31, 2021

(537.01) 311.04
257.26
36.40

166.47

(243.35) 477.51

b. The company has made impairment provision on GEL investment on the basis of valuation

report

c. The company has given to GMR Rajahmundry Energy Ltd. ICD Loan of 36.40 crore & made

impariment provision on entire amount

SN
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GMR GENERATION ASSETS LTD. (GMR RENEWABLE ENERGY LTD)
Nofes to the Audited Standalone financial statements for the year ended March 31,2022

28 List of Related Parties with whom (ransaclions have taken place during the period:

a. Names of related parties and related parly relationship:

Enterprises (hat control the
company

GMR POWER AND URBAN INFRA LIMITED

L ltmiste holding company

GMR Enterprises Private Limited

Subsidiaries

GMR Londa Hydro Power Limiled
GMR Mining & Energy Limited

JV/ associates

GMR Energy Limited

GMR Tambaram Tindivanam Exptessways Limited
GMR Tuni Ankapalli Expressways Limited

GMR Rajahmundry Energy Limited (GREL)

Fellow Subsidiaries

CGiMR Energy Trading Limited (GETL)

CiMHK Londa Hydropower Private Limited (GLHPPL)
GMR Highways Limited (GMRHL)

GMR Tambaram Tindivanam Expressways Limited (CTTEL)
GMR Tuni Anakapalli Expressways Limited (GTAEL)
GMR Ambala Chandigarh Expressways Privale Limited (GACEPL)
GMR Pochanpalli Expressways Limited (GPEL)
(MR Hyderabad Vijayawada Expressways Private Limited (GHVEPL)
GMR Chennai Outer Ring Road Private Limited (GCORRPL)
Cistewiys for India Airports Private Limited (GFIAL)
(MR Aerostructure Services Limited (GASL)

(MR Aviation Privale Limited (GAPL)

GMR Krishnagiri SIR Limited (GKSIR)

Adviku Properties Private Limited (APPL)

Aklimn Properties Private Limited (AKPPL)

Amartya Properties Private Limited (AMPPL)

Bariim Properties Private Limited (BPPL)
Hougainvillea Properties Private Limited (BOPPL)
Camelia Properties Private Limited (CPPL)

Deepesh Properties Private Limited (DPPL)

Eila Properties Private Limited (EPPL}

Gerbera Properties Private Limited (GPL)

Lakshmi Priya Properties Private Limiled (LPPPL)
Honeysuekle Properties Private Limited (HPPL)

Idika Properties Private Limited (IPPL)

Krishnupriya Properties Private Limited (KPPL)
l.arkspur Properties Private Limited (LAPPL)

Madira Properties Private Limited (NPPL)

Padmapriva Properties Private Limited (PAPPL)
Priikalpy Properties Private Limited (PPPL)
Purnachandia Properties Private Limited (PUPPL)
Shreyadita Properties Private Limited (SPPL)

Pranesh Properties Private Limited (PRPPL)

Sreepa Properties Private Limited (SRPPL)
Radhapriya Properties Private Limited (RPPL)

Asteria Real Estates Private Limited (AREPL)
Lantana Properies Private Limited (LPPL)

Namitha Real Estates Privale Limiled (NREPL)
Honey Flower Estales Private Limited (HFEPL)

{IMR SEZ & Port Holdings Limited (GSPHL)
Suzorie Properties Private Limited (SUPPL)

|.illizum Properties Private Limited (LPPL)

I hruvi Securities Private Limited (DSPL)

GMR Energy (Netherlands) B V. (GENBV)

MR Energy (Cyprus) Limited (GECL)

(iMR Energy Projects (Mauritius) Limited (GEPML)
MR Infrastructure (Singapore) Pte Limited (GISPL)
GMR Coal Resources Pte Limited (GCRPL)

GADL International Limiled (GADLIL)

GMR Infrastructure (Mauritius) Limited (GIML)
GMR infrastructure (Cyprus) Limited (GICL)

GMR Infrastructure Overseas Limited, Malta (GIOL)
GMR Infrastructure (UK) Limited (GIUL)

(MR Infrastructure (Global) Limited (GIGL})

Indo Tausch Trading DMCC (ITTD)

(iMR Infrastruclure (Overseas) Limited (G1(O)L)
(iMR Male Intemational Airport Private Limited (GMIAL)
PT GMR Infrastructure Indonesia




Joinl Vemure & Associate
(of GPUIL)

i ijml( Energy Ijiln;d.[fjl-'l..j

GNIR Energy (Mauritws) Limited (GEML)
CGiMR Lion Energy Limited (GLEL)

K atnaly Transmission Company Private Limited (KTCPL)Y
Gk Kamalangs Coergy Limited {GKEL)
GMR Vemagiri Power Generalion Limited (GVPGL)
oMt (Badunath) Hydro Power Generation Private Limited (GBHPL)
GME Consulling Services Limited (GCSL)

TiMR Bajoli Holi Hydropower Private Limited (GBHHPL)
LMt Warora Enerpy Limiled (GWEL)

GMR Bundelkhand Energy Private Limited (GBEPL)
GMR Rajsm Solar Power Private Limited (GRSPPL)
GMHK Maharashi Gnergy Limited (GMAEL)

Givtit Gujarat Sclar Pawer Limited (GGSPL.)

€iMR Indc-Nepal Enerzy Links Limiled (GINELL)

NIt Indo-Nepal Power Conridors Limiied (GINPCL)
GMR Upper Kamali Hydropower Limited (GUKPL)
;MR Tenaga Operalions and Maintenance Private Linuted (GTOM)
Megawide GISPL Canstruction loint Venture (MGCIV)
|k GMR Joint Venture (C1V)

PT Golden Energy Mines Tbk (PTGEMS)

"7 Dwikarya Sejati Utma (PTDSU)

1T Duta Sarana Intemusa (PTDSI)

I"I' Baraseniosa Lestari {PTBSL)

1" Unsoco (Unsoco)

1*T Reundtill Capital Indonesia {RC1)

I*T Borneo Indobara (BIB)

T Kuaosing Inti Makiour (KIM)

T K.arya Cemerlang Persada (KCP)

"1 Bungo Bara Ulama (BBU)

I'T Bar» Harmonis Batang Asam (BFHBA)

FT Berkat Nusantara Permai (BNP)

PT Tanjung Belit Bara Utama (TBBU)

PT Trisula Kencana Sakti (TKS})

T Ere Mita Selaras (EMS)

PT Wahana Rimba Lestari (WRL)

PT Berkal Satris Abadi (BSA)

GIiMS Trading Resources Pre Limited (GEMSCR)

1T Kusnsmy dnti Sejabtees (KIS)

PO Tt Ward Makour (M)

I GEMS Faergy Wnibiiiesis (PTGEL

T Karya Minmy Solutian {KME)

GAR Raplmondry Energy Lumted (GREL)

Mr Axhis Bosu, Direclor

Mi Senjay Narayana Barde, Director

Mr Nigjhar Sarkar, Director (till June 21, 2021)

Mr Nikhil Dujari, Director {from June 21, 2021)

Mr Adi Seshavataram Cherukupalli, Independent Direclor

Key Management Personnel [Mc Subodh Kumar Goyal, Independent Director

Ms Kaviths Gudapali, Director

Chiiay Bhayal, Compuny Secrefary

I3ehinj Dutia, Manager

PParueen Agrawsl, CFO (From Nov 2021)
Manai Kumar Agjuawal, CFO tr}llﬂliov 2021)

Relnted Party (ransactions

1 The lollawing table provides the total amount of (ransacilons (hat have been enfered info with related pas ties for (he perlod ending March 2022

o Expend Rs. in Cruce
Particulas — Mareh 31, 2003 Mayeh 31, 2021
QOther Expenses
Corporate cost allocation- GMR Infrstruciure Limiled a016 0002
Logo fee - GMR Enlerprises Pavale Limited 2
Renewable Energy Certificate Fees-GMR Energy Trading Limited 004 0004
GMR Corporate AfFairs Pvi Lid-OfTice Rent
GMR Linergy Trading Limiled 36 06
Impalvment of Investmen(
arisiue ouf of IND AS
GMR Energy Limited 257 26 29339
GMR Rajahmundry Energy Limited 364 1765
Tntervest on Inter-corporate deposils
GMR Power And Urban Infta Limited 9T B3 24
GMR Airpori Developers Limited 300 300
GMR Energy Trading Limited 160 1583
GMR Power And Urban Infia Limited 448



_b) licome:

Ry i Cooie

Pavticulnss

Interesi on {nter-corporale deposilg

 March 32022

_ March 31,2021

GMR Vemagiri Power Genemlion Limited 036 019
GMR Power lnfra Limited 129 172
GMR {Badrnath) Hydro Power Geaeralion Private Limited 154 154
Kakinada SEZ Limited 830
GMR Bajoliholi Hydro Power Private Limited EER 1529
Dhruvi securities Privale Limited 176
GMR Aerostruciure Services Limited 1550 1613
GMR Londa Hydropower Private Limited 03% 0:35
GMR Bundelkhand Energy Limiled 174 3174
GMR FEncrgy Limiled 211 136
cf Detnils of Transactions taken jnee ducing the peyiod Rs. in Crore

Mareh 31, 2022

NMareh 31, 2021

1. ICD (aken fiom

GMR Power And Urban Infra Limiled 107 76 296 66
GMR Energy Trading Limited (Inierest Net off amoun( principalized) 2949 400
GMR Power And Urban Infra Limited 9197
ii. 1ICD repaid (o/writlen back
GMR Power And Urban Infra Limiled 426 74 123 8)
GMR Energy Trading Limited 1979 271 70
GMR Aerosuruciure Services Limited 157 40
iii. JICD given to
GMR Vemagirni Power Genenlion Limited 0s2 159
GMR Londa | lydropower Private Limited 0133 0ld
GMR Rajshmundty Enerpy Limited 3640 17.65
GMR Cneray Limited 0ov 2550
GMR Bayolitioli Hydro Power Pwi Ltd 4793 262 14
iv, ICD repaid by
Dhruvi securifies Private Limited o0
Kakinada SEZ Ltd 143 90
GMR Power And Urban [nfra Limited
GMR Consulting Services Private Limited 00l
GMR tinlerprises Private Limited -
GMR Energy Limited 1139
GMR Aerostruclure Services Limited 3319
v. Interest paid io
GMR Energy Trading Limited 070
GMR Pawer And Urban [nfra Liniited 2031
GMR Airpor Developers Limited 235
vk Managetial Remunemilion
i, Sitting Fees puid (o Independent directors
< AD Navaneethan 001 001
- Subodh Kumar Goel 001 .
- 5 Sandilya : aQo
~RSSL N Blwskorudu 0.01 0.01
11 Closing Outsianding bnlances with the above related paviies:
Rs. In Crore
FaEHeutaey March 31,2022 March 31,2020
n) Payables:
i. Interest Payable on ICD:
GMR Power And Urban lafra Limiled 8436 777
MR Airport Developers Limited 193 141
GMR Energy Trading Limiled Q8s Q06

GMR Power And Urban Iafra Limited

447



ii. Non Tiade Payable

GMR Varalakshmi Fonudanon 036 0136
iii. Trade Pryable/Prgvision fov expenses
GMR Power & Urban Infra Limiled- Corporate Cosl Allocation 002
GMR Enlerprises Private Limiled-Lago Fees 043
RAXA Securily Services Limiled 018
GMR Corporate Affairs Private Limiled-Securily deposit 183
GMR Corparate Affairs Private Limited 117
GMR Ealerprises Privale Liniited 079 079
GMR Power & Urban Infra Limited 245
GMR Varalakshmi Foundalion 203 203
Ruxa Security Services Limited 613 11 67
GMR Kamalanga Fnergy Linnted 2147 2147
GMR Energy Limited : 593
GMR Energy Trading Limited 31606
. Advance received
GMR Energy Trading Limiled 38719 87 19
v. Equity Component of JCD Taken:
GIL Loan up to conversion ta Equity-GMR Power & Urban Infia Limited 2853 2853
vi. Financial Guaruniee Obligatlon:
Given on behall of GMR Rajahnwndry Energy Limited for Rupee Loan Facility 4) 15 4115
vii. Inler Corporate Deposli payable:
GMR Power & Urban Infra Limited 466 63 785 61
GMR Aicpart Developers Limited 2400 2400
GMR Power And Urban {nfra Limited Q132
GMR Energy Trading Limited B - 1870 4 00
1} Reecivabless Ra. in Crore
Particulars Maveh 3, 2022 March 31,2021
i. Inteves( acciued on Inter corpornte deposiis:
GMR Tuni Anakapalli Expressways Limited D8R 005
GMR Tambeaam Tindivanam Expressways Limited a0s 006
GMR Power & Urban Infra Limited 450
GMR VYemagiri Power Generation Limited 079 042
GMR (Badrinath) Hydro Power Creneration Private Limiled B SO 697
GMR Bajoliholi Hydre Power Pyl Lid 16 50
GMR Aerostruclure Services Limiled 78 96 63 53
GMR Kemalanga Energy Limited 41 52 4130
GMR Londa Hydropawer Privale Limited ) 67 132
GMR Bundelkhand Energy Limited 1473 1101
GMR Energy Lud 124 181
GMR Warora Energy Limited 007
il Man-trade Recrivables:
GMR Tuni Anakapalli Expressways Limited 084
GMR Tambaram Tindivanam Expressways Limited 135 135
GMR Power & Urban Infra Limited 035
GMR Kamalanga Energy Limited 022
GMR Vemagiri Power Generalion Limited 002
GMR Werora Energy Limited 007
iii. Security Deposit:
Raxa Secunities Services Lid 048
GMR Family Fund Trust 059
ty. In¢erearpomte depasils reecivable;
GMR Power & Urban Infra Limited 1808
GMR Vemagiri Pawer Generation Limited 394 142
GMR Ambala Chandigarh Exgpressway 1.4d 772 772
GMR Enlerprises Private Limited 240
GMR Mining & Encrgy Pvt Liiited 004 002
GMR Londa Hydropower Private Limiled 1742 1705
GMR (Badrinath) 1lydro Power Generation Private Limited 19.45 19 45
GMR Bajoliholi Hydro Power Pvi Lid 299 53
GMR Bundelkhand Linergy Limited 3430 3430
GMR Kamalanga Cnergy Limiled 179 68 179 68
GMR Aerostructure Services Limited 95 88 129 07
GMR Energy Limted 1411 2550
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GMR GENERATION ASSETS LTD, {GMR RENEWADBLLE ENERGY LTD)
CIN- UG4U104MUZM 0.0 282702

Notes 1o the Audited financinl stutewents for the year ended March 31,2022

I5A

KRR :S

Contingenl liabilities and commitments (Rs. in crare)
Particulrs March 34, 2022 March 31, 2021
Contingent Liabilities -

a  Claim of TANGEDCO i interest on delay i passing on duty diaw 156 156

b Claim apmoved by TNERC pending appeal with APTEL [1efer nete 12137 121.37

¢ Debil note seceived fiom Hindustan Petioleum Corporation Limited 127 ) 27

d  Disputed Land lease wental 1o TANGEDCOQ
¢ Disputed ncame tax demand including inlerest
. Dispuied 1ax deducted ar souice including inlerest

Iy lenns of APTEL and Supieme Court’s Otder as discussed in Note Na o 16, the Conpany duiug, the year bas 1eceived an Order fiom TNERC,
wherem it is upheld TANGEDCO’s claim amounting o Rs 121 37 ciote consisting of Rs |14 64 crore as notional interest towads extended cuedit
period and atound Rs 2 66 crore lowards ficight subsidy and Rs 4 06 ciore as interest on the same The Company”'s counler claim of Rs 19102
crore under old PPA towards inlerest on delayed payments, st and stop chaspes, invoice for nil dispatches and invoice for differcutial vales for the
petiod fiom July 201 [ (o Febiuary 2014 bas not been adjudicated and adjustinents rejected The Company has puefened an appeal before APTEL on
Match 12, 2019 apainst the TNERC Ouder and intends 1o peruse the same The Company has not provided 7 accounted for the financial impact of the
claims / counter claims cutrently in view of the fact that the wiatter has nol atiained finality and is pending proceedings before Ton'ble Supieme Court
and appeal before APTE!

i Duing the year ended March 31, 2011, tie Company had 1eceived a ielund of customs duty of Rs 29.57 crare which was paid calier lowards the
impent of the plant and machinery and was passed on to TANGLEDCO as a pass thuough as per the terms of the PPA - Duting the year ended March 31,
2012, the Company has received an intimation for cancellation of 1he duty draw back 1efund seceived emlier The Company does nol foiesee any
linbilily in 1espect of lhe same demand as the liability, if any, is to be 1ecovered fom TANGEDCOQ, 1he uliimate beneficiary of the 1efund teceived
cailier

§ Inrespect of Assessinent Yem (AY) 2016-17, the Company during the yeau has teceived favowable oider fiom Commissicner of lncome-tax Appeals,
against the oider raising the tax demand, by allowing the MAT Ciedil including surcharge and Cess, which was not considered at (lie time of
processing tlie 1eium of income wfs 143(1) The Company was in lhe process of ablaining the Ovder Giving Effcet Order fiom the Asscssing, Officer,
pending which the Company had disclosed the same as contingent liability as at 31 Maich 2021

k  The Supreme Court had passed an oider dated Febiuary 28, 2019 stating that for the purpose of contiibution 16 be made under the Employees
Provident Fund and Misccllancous Provisions Act, 1956 (‘EPF Act), the definition of basic wages includes all emeluments paid in casle (o the
cemployees in accordance with the terms of 1heir connact of employment 1n view of the same, the Company is liable (o make further connibution
towids Provident Fund on the cntite salary paid by it to ils employees olher than cerfain emoluments based on performance and variable Ilowever
there is no clatity on eflective date fiom when the liability is requited to be paid by the Company in view of which the Company is not able to estimate
the provident fund liability aising in view oflhe order The Company further is of the vicw that the liability payable on account of 1ettospeclive effect
if any will be accounted and paid on clmification if uny pravided by the Provident Fund Autharities and the impact iC any may not be matetial The
Company is in the process of taking lepal opinion in1espect of the same

! In respect of the above contingent, liabilitics the company does not foresec any cash oulflows in futuie

Capital and other Commirments

Company as a wajor shareholder of GMR Rajahmundry Energy Limited (GREL) along with GMR Infrastructure Limited will proivde financial support ©
GREL, as tequited by the SDR Scheine, (o erable the conspany to meet it Tiabilities as and whenthey fall due, operational expense and losses of any {o1 a
period not less than 12 months Out of (otal committed suppott of Rs 50 crme, 1ill Maich 31,2018 Rs 6.65 cr has been provided to GREL Furthei, the
Company has committed under resolution plan for support Lo the exient of Rs 400 crores apaiust which Company has partially funded Rs 56 ciaces and (o1
opeiational support Rs. 11.93 ciores was paid duing the year ended 31 March, 2019 Dwiing (he year ended 31 March, 2020 and 31 Maich, 2021, the
Company has finded Rs 361 12 crote and Rs 17 65 ciore respectively. During the period ended 30 September, 2021, the company has funded Rs 18 56
crote, Further, the Compaay has given corporate guarantee to lenders of GMR Rajabmundry Energy Limited (GREL) for ihe loan laken by GREL

GMR Generation Assels Limited (“GGAL") (earlicr calicd GMR Power Corporation Limited (' GPCL."), now mezged into GGAL with effect fiom March
31, 2019), a subsidiaty of the Company, approached Tamil Nadu Electiicity Regulatory Commission (“I'NERC™) to 1esolve the claims/ counterclaims
arising oul of the PPA and Land Leasc Agicement ('LLA") in respect of the dues 1ecoverable from Taimil Nadu Generation and Distribution Corparation
Limited ("TAGENDCQ'} on account of sale of energy inchuling 1cinbursement fowards mlerest on wotking capital, Minimum Altemale Tax ('MAT'),
1ebale, start / stop chaiges and payment of land Iease rentals o TAGENDCO. GPCL 1eceived a favounable order iom TNERC and in pwsuance of the
Order, filed its claim on April 30, 2010 amounting fo Rs 481 68 ciore

TAGENDC O filed = petition against TNERC Order in Appeltate Tiibnnal for Eleciiicity (' APTEL™) In tenus of an interim Guder fiom APTEL dated
November 11, 2010, TAGENDCO deposited Rs 537 00 crore including interest on delayed payment of the claim amount. Subsequently APTEL vide its
Order dated Febraary 28, 2012 dismissed the appeal and uplicld the TNERC arder TAGENDCO (hen filed a petition in the Hon'ble Supreme Court
challenping the AFTEL order in 2012, which appeal is still pending before the Hon’ble Supreme Count

During the quartei ended Seplember 30, 2021, based on recent legal pionouncemients which have provided clatity on the tenability of such appeals as filed
by TAGENDCO in the curtent maltet topether with advise fram isidependent lepal expents, GGAL 1ecognised the alorementioned claims as exceptional
fiem

APTEL as a part of its order of 28" February, 2012 had further directed eistwhile GPCL to verify and pay counterclims o TAGENDCO in 1espect of the
benefits eamed if any, by GPCL. with regard 1o the delayed payment 1owaids fuel supply that a1e not as pet the Lemms of the FSA. GPCL challenged the said
ditection by way of an appeal in the Hon'ble Svpreme Court The Hon*ble Supreme Cout vide its Order daied Apnl 24, 2014, 1efencd the dispule to
TNERC for examining the clain o the conlesting paities In Novembes 2018, TNERC Issued an onder whiereby GPCL liability o TANGEDCO was
upheld at a value 6T Rs 121 37 ctore This o1der has been challenged by GPCL before APTEL which appeal is pending adjudication Pending final
outcome of the litigation, GPCL has (ecopnised he claims as contingent hability

GPCL’s counter claim of Rs 191 00 crore under ald PPA towaids interest on delayed payments, slart and stop chaiges and invoice for nil dispaiches ard
invoice for difTerential 1ates fin the period fiom July 2011 to February 2014 has not yet been adjudicated by TNERC

Heuce, pending acceplance ol claims by TAGENDCO and pending adjndication of petition before the TNERC, the Group has nat recognised Ihe aforesaid
claim in the books of account



36 Emiployee Benelits
7) Defined Contribution Plans ¢
‘The Company's contibution to Pravident and Pension Fund and Supeiannuation Fund chearged (o Statement

Particulars March 31,2022 March 31, 2021
Provident and pension fund

Supetannuation fund

Total

bh)  Gratulty
‘The followiny lables set out the funded status of the gratuity plans and the amnounts 1ecognised in the Company's finaucial statements as ol March 31,

Particulars March 31,2022  March 31, 2021
i) Change in defined benefit obligaiion

Defined benefit al the beginning 006 0.0l
Cuivent Sesvice Cost * 001 0.00
Intetest expenses 000 0.00
Acquisition Cost/(Credir) (0.03) 0.03
Re-measureinent - Actuasial loss / (gain) (0.00) (ool)
Benefits paid

Defined beaefit at the end 0 0.06

i) Cliange in fair value of plan assety:

Fair valug of Plan Assets at the beginning 0.00 029
Expected 1etum an plan assets 0.00 002
Acquisition Adjusiment 0.00 (0.02)
Acluarial gains/ (losses) 0.00 0.01
Contributions by employer 0,00 0.00
Benefits paid 0.00 (0.30)

Falr value of plan assefs at the end -

Particulars March 31,2022 March 31, 202(
iil) Amaunt Recognized in the Bulonce Sheet

Present Value of Obligation as al year end 0 0
FFaiv Yalue of plan asscts at year end .
Net (assct) / liability recognised 0.04 0.06

ivA t recognized in the Stat t of Profit and Loss under employee benefit expenses.

Cument Service Cost 0 0
Net interest.on net defined benefit liability / (asset) ] 0
Total expense 0.01 0.00
v) Recognived in ather comprehensive i) for the year

Actuaifal changes acising from changes in deinographic assumplions (0.00) (0)

in financial

Acluarial changes aiising from ch
Actuarial changes arising fiom changes in cxperience adjustments

Retum on plan assets excluding interest income -
Reeognised in other comprehensive i (0.00) (0,01)

vl) Maturity profile of defined beneflt obligation

Within the next 12 inonths (next annual reporting period) 0.00 0.00
Between 2 and 5 years ) 0.0l 0.02
Between 5 and 10 years 0.03 0.04

sl
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vil) Quantitative seaxitivity analysis for significans assumptions is as below:
Inerease / decrease on presenf value of defined benelit obligation as at year end

(i) one percentage pointinciease in discount rae (0 00) (0.00)
(ii} onc percentage point deciease in discount rate 000 0.01
(1) one percentage paint incicase in saliry cscalation 1ate 000 001
(ii) one peteentage point deciease in salary escalation 1aic (000) (0 00y
(i) one percentage point meiease In employee Wwmover tate 000 000
(ii) one percentage peint deciease in employee Lmover 1ate (0 00) (0 00y

Sensitivity for sipnificant actuarial assumplions is computed by varying one actuarial assomption used for the valwation of the defined benefit
Parvticulurs March 31,2022 March 31, 2021
viti) The mujor category of plin assets ax o

luvestment wilh Insurer managed funds 100% 100%

ix} Acinarial Assumptions

Discountiate {pa) 7 10% G 80%
Salary escalalion 6 00% 6 00%
Weighted average duiation of detined benefit obligation 10 Yeas 10 Years
Mortality vate during employment Indian Assured Indian Assured

Lives Montality  Lives Mortality
(2006-08) Uit (2006-0R) Ul
Rate of employee tumover S 00% 5.00%

The Company contributes all ascertaived ligbililies towaids patuily 10 the Life Inswance Comporation of India (LIC) As of March 31, 2022 and
Macch 31, 2021, the plan assets have been invesied in insurcr managed funds
Notes:

i The estimales of futwe salary increases, considered in actuarial valuation, take into consideration for inflation, seniority, promotion and other 1elevant
factors

i The expected 1etum on plan assets is detennined considering several applicable factors such as the composition of the plan asscts held, assessed tisks
of asset management, historical results of the retum on plan assets and ihe Group's policy for plan asset managewment. Assumed raie of retum on assets
is expecled (o valy from year 1o year reflecting the 1eturns on inatching Gaveimnent bonds

¢) Leave Encashment
Liability towaids Leave Encashiment based on Actumial valuation amounts lo Rs 8,94,910 as at March 31, 2022

The Management of the Company is of (he opinion (hat no provision is 1equired to be made in its books of account other than those alieady provided il any,
with1espect to any matctial foreseeable losses under the applicable laws, accounting standaids or long tenn contracts including derivative conlvacls
Hedging activities and devivatives

Derivatives not designated us hedging insirunients

The Company uses Foreign exchange fovward cotiacls to ge some of ils ion exposutes The Foreign exchange Forward Conbacs are not

designated as Cash Quw Hedges aud are entered inlo for periods consistent with Forcign Cuirency exposure of the undetlying tansactions, enerally fou a
period of One Year

(Rs. in crare)
x el

Particulars March 31, 2022 March 34, 2021

Iait Value of foreign exchange forward conlvacts
ot designated #s hedging instrwnents

Operating Lease
e Company has not enteied into non cancellable ppurating lease awieements for Jand on which the plant is beini run.

Particulars March 31, 2022 March 31, 2021

Lease tentuls unier non concellable leuse

Exceptional Item (Rs. in crore)
Pacticulars March 31, 2022 Murch 31, 2021
a Provision/Stroke wtite off for lmpainnent of Investimen) at

atnortized cost stroke doubtlul loans & advances
b Liability no longer requited (Refer Note 29 B)

The company has not dealt with any paity s defined under the provisions of of Micio, Small and Medium Enterprises Development
Act, 2006 during Ihe petiod

Segment Reporting
The company is engaged primaiily in the business of geneiation of power and investment in power projects Accardingly separate primary and secondary
segnent reporting issued by the ICAI are not applicable 10 the present activities of he company
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43 Financial risk manugement objectives and policies
L I

In the coucse of its business, the Company is exposed primarily to Muctuations in foreign currency exchange rates, interest rates, equity prices, liquidity
and credit risk, which may adversely impact the fair value of ils financial insleuients The Company has a risk management policy which not only
cavers Ihe forcign exchange tisks but also ather risks associated with the financial assets and liahilities such as intereslt rale nisks and credit risks. The
risk management policy (s approved by the Board of Ditectars The risk management framework aims (o:

(i) creaie a stable business planning environment by 1educing the impact of currency and intetest tate Mluctuations on the Company’s business plan

(i) achieve greate predictability (o camings by determining the linancial value of the espevted camings in advance

Market nsk

Market nsk is the risk of any loss in fulure carnings, in realisable fair values or in Tuture cash flows that may resull from a change in the price ol a
financial instrument ‘I 'he value of a financial instrument may ¢hange as a 1esult of changes in interesl rates, foreign currency exchange ates, liquidity
and olher murkel changes Fuluie specific markel movements cannot be narmally predicted with reasonable accuracy

{a) Market risk- Interestrate nisk

Interest rate risk 1s the risk that the faic value or future cash flaws ol a financial instrument will Qucluale because of changes in market interest rates
The Company's exposure Lo (he risk of changes in inarkel interest rates relates primarily to the Conipany's fong-term and shorl-lerm debt obligations
with floating interest rales

The Company manages its interesl rate risk by having a balanced portfolio of fixed and variabie rate loans and boirowings

(b) Market risk- Foreygn currency risk

The Nuctuation in foreign currency exchange rates may have potential impact on the consolidated statement of profit and loss and equily, where any
transaction references more than one cutrency or where assets/liabilitics are denominated in a currency other than the functional currency of the
respective consolidated enlities Considering the countries and cconomic environment in which he Company operates, its opeiations are subject 1
risks avisinp, fcom fluctuations in exchange rates in lhose countries

i, Foreign currency exposure

The following table demonstrate the unbedged exposure in USD exchanpe rate as at March 31,2022 & March 31, 2021 The Company’s exposure (o
foreign currency changes for all other currencies is not material

Amount in crore

Particulars March 31, 2022 March 31, 2021
Other financial and other liabilities .

Credit risk

The carrying value of financial assels represents the maximum credit risk The maximum exposure to credit risk was Rs 1,775 69 cr and Rsl,753 54 cr
as at March 31, 2022 and March 31, 2021 respectively, being (he tolal carrying value of trade reccivables, balances wilth bank, bank depasits,
investments and other fimancial assels

Customer credit risk is manaped by each business unit subject to the Company’s estabhished policy, procedures and control relating to customer credit
risk management An impairment analysis is performed al cach reporting date on an individual basis for major clients The Company does not hold
collateral as security

The Company’s expasuie to customers is diversificd and there is no concentralion of credit 1isk with respect 1o any particula customer

With respect (o Irade receivables / unbilled revenue, the Company has constiluted the terms ta review the receivables on a periodic basis and Lo lake
necessary mitigations, wherever required The Compauny creates allowance for all unsceured receivables based on lifetime expected credit loss based on
a provision matrix. The provision matrix takes into account historical credit loss cxperience and is adjusted for forward looking information T'he
expected credit loss allowance is based on Lhe ageing of the receivables that are due and the rates used in the provision matrix

Credit risk from balances with bank and financial institutions is managed by the Company’s treasury depariment in accordance with the Company’s
policy Investments of surplus funds are made only with approved counterparties and within credit limils assigned ta each counterparty "The limils are
set to minimise the concentration of risks and therefare mitigate financial loss through counterpatty’s potential failure (o make payments

In respect of financial guarantees provided by the Company (0 banks and financial institutions, the maximum exposure which the Company is ¢xposcd
10 is the maximum amount which the Company would have to pay if the guaraniee is culled upon Based on the expectation at the end of the reporting
period, the Company considers that 1t is more likely than not that such an amount will not be payable under the guaranices provided




Liquidity risk

The followiny table shows a malurity analysis of the anticipated cash flows including interest obligations for the Company’s financial liabilitics on an
undiscounted basis, which therefore difler from both carrying value and fair value Floating rate inlerest is estimated usiny the prevailing interest rate

at the end of the reporting peiiod

(Rs. in crove)

Particulars - - 0-1 year_ 1to5years | >§ years Total

March 31, 2022 o

Borrowings 82 66 1,109 33 1,191 99

Convertible preference shares

Trade payahles 3858 38.58

Other financial liabilities 8112 8112

Trade payables I -
Total 202.36 1,109.33 1,314.69

March 31,2021

Borrowings §5,05 [,374.34 1,429 39

Trade payables o I 78.32 7832

Other financial liabilities 9224 -

I'rade payables | = I - -
Total 225.61 1.374.34 1,507.71

Excessive risk concentration

Concentrations arise when a number of counlerparties arc cngaged in similar business activitics, or activitics in the same geographical region, or have
economic features that would cause their ability o meet conlractual obligations to be similarly affected by changes in economic, political or other

conditions Concentrations indicate the relative sensitivity of the Company's performance to developments affecting a particular industry

In order to avoid excessive concentrations of risk, the policies and procedures of the Company include specific guidelines to focus on the maintenance

of a diversified portfolio Identified concentrations of credit risks are controlied and managed accordingly
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Fair value hierarchy
{Hs. ill Lk
Fair value ( nt at reportingate mlng

Particulars - ALY
Tuotal Levell | Level2 | Level 3

March 31, 2022

Financial assets

Investments (olher Ihan investments in associales and joint
venlures)

Foreign exchange forward contracls . : *
Financial liabilities

Principal and interest 1ate swap
Call spread option

Foreign exchange forwald contracts

March 31, 2021

Financial assefs

Investments (olher than investnients in associates and joint
ventures)

Principal and interest rate swap

Flnancial liabilities

Principal and inteiest rate swap

Foreign exchange forward conbacis

(i) Shott-term financial assets and liabilities are staled at canying value which is approximately equal to their fair value
(ii) Derivative connacts are fair valued using markel obscrvable rates and published prices together with forecasted cash flow information where applicable

(iiiy The Group enters into derivative financial insfruments with various counterparties, pincipally financial institutions with i grade ciedit 1atings

Interest ratc swaps arc valucd using veluation techniques, which employs the use of narkei observable inputs The most frequently applied valuation
techniques include forward pricing and swap models, using present value calculations The modcls incorporate vatious inputs including the credit quality of
counterpartics, foreign exchange spot and forward rafes, yield curves of the respective curiencics, currency basis spreads between Ihe respective cunencies,
interest rate curves and forward rate curves af the underlying cammadity

(w) Managuncnt uses its best Judgcmenl in csllmalln;, the fair valoe of its financial i H , there are inherent linwtations in any estimation

‘Therefore, for sut ally all fi jal insttuments, the fair valuc estimatcs prescnted above are uol necessarily indicalive of the amounls that the
Gioup could have realised or paid in sale transactions as of 1espective dates, As such, fair value of financial instruments subscquent to the reporting dates may
be different from the amounts reported at each reporting date
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45 Capital management

The Company's capital management is intended to create value for sharcholders by facilitating the meeting of long-lerm and short-term goals of the
Company.

The Company determines the amount of capital required on the basis of annual business plan coupled with long-term and short-lerm stralepic
investment and expansion plans The (unding needs are met through equity, cash gencrated from operations and sale ol certain assels, long-term and
short-term bank borrowings and issue of non-convertible / convertible debl securities and stratepic partnership with investors

For the purpose of the Campany’s capital management, capital includes issued equity capital, convertible preference share. share preminm and all
other equity reserves attributable ta the equity holders of the Company

The Company manages its capital structure and makes adjustments in light of changes in economic conditions and the requirements of the financial
covenanls. To maintain or adjust the capital struciure, the Company may adjust the dividend payment to shareholders, return capital to sharcholders
or issue new shares. The Company monitors capital using a peaning ratio, which is (otal debt divided by total capital plus (otal debt. The Company’s

policy is to keep the gearing ratio at an optimum level lo ensure that (he debt relaled covenant are complicd with

(Rs. in crorc)_

Particulars - - B March 31, 2022 March 31,2021
Borrowings other than convertible preference shares 1.191 99 1,429 39
Total debi (i) 1,191.99 1,429.39
Capital components

Equity share capilal 1,968 43 1,968.43
Other equity (2,608.01) (2,682 92)
Non-controlling interests - -
Convertible preference shares (refer note 19) - -
Total Capital (ii) (639.58) (714.49)
Capital and borrowings (i =i4 ii) £52.41 714.90
Gearing ratio (%) [ i /iii | 215.78% 199.94%

In order to achieve Lhis overall objective, the Company’s capital management, amongst otlier things, aims to ensure (hal it meets financial covenants
allached to the interest-bearing loaus and borrowings that define capital structwe requirements Breaches in meeting the financial covenants would
permil the bank to immediately call loans and borrowings Therc have been no natetial breaches in the financial covenants of any interest-bearing
loans and borrowings in the current period

No changes were made in the objectives, policies or processes {ot mmanaging capital during the periods ended March 31, 2022 and March 31, 2021
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The composite scheme of amalgamation and arrangement for amalgamation of GMR Power Infra Limited
(GPIL) with the GMR Infrastructure Limited (‘GIL') and demerger of Engineering Procurement and Construction
{EPC) buslness and Urban Infrastructure Business of GiL (including Energy business) into the Company
{*Scheme"} was approved by the Hon'ble Natlonal Compeny Law Tribunal, Mumbai bench ("the Tribunal"')
vide Its order datad Oecember 22, 2021 (formal order tecelvad on December 24, 2021). The sald Tribunal
order was flied to the Reglstrar of Compenies by GIL, GPIL and Company on December 31, 2021 thereby
making the Scheme effective. After scheme become effective, GPUIL becomes Parent Company The financlal

Statements an the date of demerger {l.e. Dec 31, 2021] taking elfect are summarized below.

Standalune Balasice Sheet as af December 31, 2021
{Rs. in crore}

Paviiculnrs I her 31, 2021
ASSETS
Non-cuiren( assels
Property plant and equipment 018
Right of use 009
Inlangible assets 561
1 i subsidari und a join( veature 71163
Loans 00|
Other financial assels 060
Income fax assel in
Otlrer non currenl assels 007
721.92
Cunent assels
Trade receivables 11457
Cash and eash equivalents 1699
Loan 760 5§
Oher financial asseis 197 92
Other curveni assels 595
T iWess
Asseis classified as hold for disposal 5788
‘Total nsseis 1 876,78
EQUITY AND LIABILITIES
EQUITY
Share capital 1,968 43
Other equity (2,304 45)
Equity aliribwable to equity holders of (he pareni <316 02
Non-controlling interests
-336.02
LIABILITIES
Non-curven( linbikitles
Financial liabilities
Long term borrowings 1,531 44
Other financial liabilities 7548
Provisions 012
1,407.02
Curienl linbilities
Financial fiabilities
Short term borrowings. 5087
Trade payables
() tolal outsianding dies of micro nd smmll enlerprises -
(b) total outstanding dues of other then micro and small enlerp 5089
Other financial liabilities 8784
Provisions 002
Other current liabilities 415 )5
60S.78
Tota linbilities 2,212.80
Tolal equity and linbilities 1,876,784



Standalone statements of proGt and lass for (he pevied ended Decemlier 31, 2021

Particilars i

(R, in cro
December 31, 2021

Cuntinving operations

INCOME

Revenue lon operalions
Other income

Tolal income

EXPENSES

Lmployee benefil experics

Finaace casts

Depreciation & anxelsat:on expenses
Imparrmenl of assels

Oiher expenses

“Toial expenses

Profit f{loss) befove exceplional iteris and tax fron continujng
aperation

I'xeeplional riem

Profii /(luss} before tax 2ot confinuing apeiation
Adjustments of lax refaling to earlier periods

Total tax expenses

Profit/(loss) alter 1ax lrotn cuntinuing operations

Weighted average nunber ol eguily shares for busic EPS

Basic

143
5110
52.53

a7
164 76
219
(0 00}
523

172,89

(120.36)
(502.77)
38241
400
T ao
318.41

* Pravious year (Igure have been re-grouped/re-classified wherever it is necessary

ore)
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47 Disclosures on Finnncial instrunients
This section gives an overview of the signilicance ol financial instruments for the Gioup and provides additional information on balance sheel

(8) Financial assets and ligbililics

The following tables presents the carrying value and fai value of each category of financial assets and liabililies 25 at March 31, 2022 and March

As at March 31,2022

AL TR |

I"air valne Derivative %

ol through instrunients sot in . Total Total
Particulurs statement of hedging ok isslicest Carrying value Fair value
(== profitorlass | relatinoship —_— =
Financial assels
(i} investments (other dan
investinenls in associates)

(i) Loans 37255 37255 37255
(iii) Trade receivables 114 24 11424 11424
(iv) Cash and cash equivalent 1703 1703 1701
(v) Bank balances other than
cash and cush equivalents
(v) Othier financial assels I | Wi - 15062 150 62 150 62
Total 654.43 654.43 654.43
Financinl liabilities
(i) Borrowings 1,109 33 1,109 33 1,109 33
(ii) Trade payabies
(i1i) Foreign exchange
forward contracts
(iv) Principul and interest
rate swap
(v) Call spread apion - .
(ii) Trade payables 1858 38 S8 38 58
(iii) Other financial liahililies Bl 12 8112 8112
(ili) Financial guarantee 4115 a1 1s 4115
conlracls B | - - -
Talal 1,270,18 127018 127018
Avat March 81, 202§ (M inerore)
Fair value Derivative
Particulars through instrumenis not in Amortised cost Total Total
statement af hedging, : Carrying value Fair value
profif or losy velationshin
Financial assets
(i) Investments (ather than
invesiments in associales)
(i1) Loans 725 68 725 68 725 68
(ii) Trade receivables 114 14 114 14 1414
(iv) Cash and cash equivalenty 022 022 022
(v) Bank balances other than
cash and cash equivalents
(v) Other financial assets L 201 83 I 21 &3 201 R}
Total | — 1,041.8% 1041 8%
Financial linbilities
(i) Bosrowings 1,374 34 137434 1,374 34
(ii) Trade payables 7832 1832 78 32
(3ii) Olher Mnaacial liabilities 106 13 106 13 106 13
(iv) Financial guarantee - 115 4115 4115
contracls
Total 1.599.94 1.599.94 1,899,94

48 The Company has strategic invesimenis by way of Equity and Loans Company has initiated process with RB) for NBFC / CIC registration
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