GIRISH
MURTHY & KUMAR
CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR’S REPORT

To the members of GMR Corporate Affairs Limited

Report on the Standalone Financial Statements

Opinion

We have audited the accompanying Ind AS financial statements of GMR Corporate Affairs
Limited (the “Company”), which comprise the Balance Sheet as at 31st March, 2022, the
Statement of Profit and Loss (including Other Comprehensive Income), Statement of
Changes in Equity and the Statement of cash flows for the year then ended, and notes to the
financial statements, including a summary of the significant accounting policies and other
explanatory information. (Here in after referred to as “Ind AS financial statements”).

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid Ind AS financial statements for the year ended 31st March, 2022 give the
information required by the Act in the manner so required and give a true and fair view in
conformity with the accounting principles generally accepted in India, of the state of affairs
of the company as at 315t March, 2022, it’s losses, changes in equity and its cash flows for the
year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on
Auditing specified under section 143(10) of the Act (SAs). Our responsibilities under those
Standards are further described in the Auditor’s Responsibilities for the Audit of the Standalone
Financial Statements section of our report. We are independent of the Company in accordance
with the Code of Ethics issued by the Institute of Chartered Accountants of India (ICAI)
together with the independence requirements that are relevant to our audit of the financial
statements under the provisions of the Act and the Rulesthereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the ICAI's Code
of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate
to provide a basis for our audit opinion on the standalone financial statements

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the other information. The other
information comprises the information included in the board report, but does not include the
standalone Ind AS financial statements and our auditor’s report thereon. The board report is
expected to be made available to us after the date of this auditor's report.

Our opinion on the standalone Ind AS financial statements does not cover the other information
and we will not express any form of assurance conclusion thereon.
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In connection with our audit of the standalone Ind AS financial statements, our responsibility is
to read the other information identified above when it becomes available and, in doing so,
consider whether such other information is materially inconsistent with the standalone Ind AS
financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated.

Responsibility of Management for Ind AS Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of
the Companies Act, 2013 (“the Act”) with respect to the preparation of these standalone
financialstatements that give a true and fair view of the financial position, financial
performance including other comprehensive income / loss, changes in equity and cash
flows of the Company in accordancewith accounting principles generally accepted in India,
including the Indian Accounting Standards (Ind AS) specified under section 133 of the Act.

Thisresponsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguardingof the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and the design, implementation and maintenanceof adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation ofthe financial statements

that give a true and fair view and are freefrom material misstatement, whether due to fraud
or error.

In preparing the standalone financial statements, management is responsible for assessing
the Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Board of Directors are responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements, as
a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions ofusers taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:
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Identity and assess the risks of materfal misstatement ot the tinancial statements,
whether due to fraudor error. design and pertorm audit procedures responsive to
those risks. and obtain audit evidence that is sutticientand appropriate to provide a
basis tor oat opinon The risk of not detecting a material misstatement resulting
tromtraud ishigher than tor one resulting trom error, as traud may involve collusion
torgery intentional omissions misrepresentations, ot the override of internal control

Obtain an understanding of internal tinancial controls relevant to the andit in order
o design audit procedures thatare appropriate in the circumstances. Under section
AN of the Companies Act. 2013, we are also responsible tor expressing
ouropinion on whether the Company has adeguate internal tinancial controls system
m place and the operatingettectiveness of such controls.,

Evaluate the appropriateness ot accounting policies used and the reasonableness of
accounting estimates and relateddisclosures made by management.

Conclude on the appropriateness of management's use ot the going concern basis ot
accounting and, based on theaudit evidence obtained, whether a material uncertainty
exists related to events or conditions that may castsigniticant doubt on the
Company's ability to continue as a going concern. It we conclude that a material
uncertaintyexists, we are required to draw attention in our auditor’s report to the
related disclosures in the standalone financialstatements or, it such disclosures are
inadequate, to modity our opinion. Our conclusions are based on the auditevidence
obtained up to the date of our auditor’s report. However, future events or conditions
may cause theCompany to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the standalone financial
statements, including thedisclosures, and whether the standalone tinancial
statements represent the underlying transactions and events in amanner that
achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing ofthe audit and significant audit findings, including any
significant deficiencies in internal control that we identity duringour audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethicalrequirements regarding independence, and to communicate with them
all relationships and other matters that mayreasonably be thought to bear on our
independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued
by the Central Government of India in terms of sub-section (11) of section 143 of the
Companies Act, 2013, we give in the Annexure A, a statement on the matters
specified in paragraphs 3 and 4 of the Order, to the extent applicable.
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2. As required by Section 143 (3) of the Act, we report that:
(a) We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books

() The Balance Sheet, the Statement of Profit and Loss including statement of Other
Comprehensive Income, the Cash Flow Statement and the statement of changes in
equity dealt with by this Reports are in agreement with the books of account.

(d) In our opinion, the aforesaid Standalone IND AS financial statements comply with
the Accounting Standards specified under Section 133 of the Act, read with Rule 7 of
the Companies (Accounts) Rules, 2014 and the companies (Indian Accounting
Standards) Rules, 2015 as amended.

(€) On the basis of written representations received from the directors as on March 31,
2022 and taken on record by the Board of Directors, none of the directors is
disqualified as on March 31, 2022 from being appointed as a director in terms of
Section 164 (2) of the Act.

(f) With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls, refer to
our separate report in “ Annexure B” to this report

(g) with respect to the other matters to be included in the Auditor’s Report in
accordance with the requirements of section 197(16) of the Act, as amended:

In our opinion and according to the information and explanations given to us, the
Company has not paid any remuneration to its managerial personnel during the year
and accordingly reporting in accordance with the requirements of Section 197(16) of
the Act is not required;

(h) With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our
opinion and to the best of our information and according to the explanations given to

us:

i, The company did not have any pending litigations against the company or by
the company which would have impact on its financial position -Refer Note
32 to Standalone IND AS financial statements.

ii. The Company did not have any long term contracts including derivative
contracts for which there were any material foreseeable losses - Refer Note
31.

iii. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

iv. A. The management has represented that, to the best of its knowledge and
belief, other than as disclosed in the notes to the accounts, no funds have been
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advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the company to or in any
other person(s) or entity (ies), including foreign entities (" Intermediaries”),
with the understanding, whether recorded in writing or otherwise, that the
Intermediary shall, whether, directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the
company (“Ultimate Beneficiaries”) or provide any guarantee, security or the
like on behalf of the Ultimate Beneficiaries.

B. The management has represented that, to the best of its knowledge and
belief, other than as disclosed in the notes to the accounts, no funds have been
received by the company from any person(s) or entity(ies), including foreign
entities (“Funding Parties”), with the understanding whether recorded in
writing or otherwise, that the company shall, whether directly or indirectly,
lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or
provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries, and

C. Based on such audit procedures that we have considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has
caused us to believe that the representations under sub-clause (i) and (ii)
contain any material misstatement.

. During the year, the Company, neither declared nor paid any dividend.

Hence reporting on compliance with provisions of section 123 of the Act does
not arise.

For GIRISH MURTHY&KUMAR
Chartered Accountants

&« | High Point IV
o |45, Palace Road,
A.V Satish Kumar

Partner
Membership number: 026526

UDIN No: 22026526 AIUVQX1107

Place: Bangalore
Date: 05-05-2022
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" Annexure A” to the Independent Auditors’ Report referred to in clause 1 of paragraph
on the ‘Report on Other Legal and Regulatory Requirements” of our report of even date
to the financial statements of the Company for the year ended March 31, 2022:

Fe: GMR Corporate Affairs Limited

I In respect of the Company’s Tangjble assets & Intangible assets:

i

v.

The company is maintaining proper records showing full particulars,
including, quantitative details and situation of Property, plant & equipment
and intangible assets held by the company during the year.

The Company has a program of verification to cover all the items of
Property, plant & equipmentin a phased manner over a period of three
years which, in our opinion, is reasonable having regard to the size of the
Company and the nature of its assets. Pursuant to the program, the
Company has carried out physical verification during the previous year and
no material discrepancies have been found during such verification.

In our opinion and according to the information and explanations given to
us, the Company is not having an immovable property in the form of land,
and hence reporting on the title for the property is not applicable.

There is no revaluation done by the company of its property, plant and
equipment (including the right of use assets) or intangible assets or both
during the year.

There are no proceedings that have been initiated or are pending against the
company for holding any benami property under the Benami Transactions
(Prohibition) Act, 1988 (45 of 1988) and rules made thereunder.

I Inrespect of details of Company’s Inventory & Working capital:

The nature of company’s operation does not warrant holding of any stocks.
Accordingly, paragraph 3(ii) of the order is not applicable to the company.

The company, during any point of time of the year, has not been sanctioned
working capital limits in excess of five crore rupees, in aggregate, from banks or
financial institutions on the basis of security of current assets.

II. a. According to the information and explanations given to us, the Company has made
investment in or provided any guarantee or security or granted any loans or advances in the
nature of loans, secured or unsecured, to companies, firms, Limited Liability Partnerships or
any other parties as mentioned in notes to accounts note number 6 and 7. The details of the
same are given below:

i

) §

o 4,
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o Rs. In Lakhs

Particulars Guarantees | Security | Loans Advances in nature of
loans
Aggregate amount given Nil Nil 0 Nil
during the year
Balance outstanding as at Nil Nil 17802.69 Nil
balance sheet date
b.

The investments made, guarantees provided, security given and terms and
conditions of the grant of all loans and advances in the nature of loans and
guarantees provided are not, prima facie, prejudicial to the Company’s interest.

¢. Inrespect of loans and advances in the nature of loans granted by the Company,
the schedule of repayment of principal and payment of interest has been

stipulated and the repayments/receipts of principal and interest are regular
wherever applicable.

d. According to the information and explanations given to us, there is no amount
which is overdue for more than 90 days in respect of loans or advances in the
nature of loans granted to such companies, firms, LLPs or other parties.

e. The Company has granted no loan(s) or advance(s) in the nature of loan(s)
which had fallen due during the year and such loans or advances in the nature
of loans were renewed and extended during the year, except the following:

Rs. In Lakhs
Particulars As at 31st March 2022
GMR Warora Energy Ltd 109.79
GMR Vemagiri Power Generation Ltd 9.69
GMR Rajahmundry Energy Limited 35.99
GMR Kamalanga Energy Ltd 4.67
GMR Londa Hydro Power Pvt Ltd 3.62
GMR Consulting Services Pvt Ltd 1.62
GMR Hyderabad Vijayawada Expressways Pvt Ltd 2.63
GMR Airports Limited 11.54
GMR Generation Assets Limited 2.84
GMR Power and Urban Infra Limited - Ncd Loan 17,500.00

Hight Point IV

45, Palace Road,
Bangalore-1
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t. During the year, the Company has not granted any loans or advam_‘cs in the
nature of loans, which are repayable on demand or without specifying any
terms or period of repayment.

IV. In our opinion and according to the information and explanation given to us the
company has not granted any loan, made any investments, gave any guarantee or
provided security in connection with a loan to any other body corporate or person
in contravention of section 185 and 186 of the Companies Act,2013.

V. According to the information and explanation given to us the Company has not
accepted any deposits or amounts which are deemed to be deposits from the public
within the meaning of Sections 73 to 76 of the Act and the Companies (Acceptance
of Deposits) Rules, 2014 (as amended). Accordingly, the provisions of clause 3(v) of
the Order are not applicable.

VL. According to the information and explanation given to us the Central Government
has not prescribed the maintenance of cost records under section 148 of the

Companies Act, 2013 for the activities carried out by the Company, and hence this
clause is not applicable.

VIL. In respect of Deposit of Statutory liabilities:

a. In our opinion, and according to the information and explanations given to
us, the Company is generally regular in depositing undisputed statutory
dues including goods and services tax, income-tax, sales-tax, service tax,
duty of customs, duty of excise, value added tax, cess and other material
statutory dues, as applicable, with the appropriate authorities. Further, no
undisputed amounts payable in respect thereof were outstanding at the

vear-end for a period of more than six months from the date they became
pavable.

b. According to the information and explanations given to us, there are no
statutory dues referred to in subclause (a) above that have not been
deposited with the appropriate authorities on account of any dispute.

VIII. According to the information and explanations given to us and the records of the
company examined by us we have not come across any instances of any
transactions which are not recorded in the accounts that have been disclosed or
surrendered before the tax authorities as income during the year in the tax
assessments under the income tax act, 1961.

IX. Based on our audit procedures and as per the information and explanations given
by the management, we are of the opinion that, the company has not delayed in the
repayment of loans taken from lender & interest thereof during the year.

a) The company has not taken any loan from Government and even though the
company has issued debentures, the interest is not due on the debentures as on
the date of financial statements.

b) The company is not declared as willful defaulter by any bank or financial
institution or any other lender.
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¢) In our opinion and according to the information and explanations given to us,

money is not raised by way of term loans during the year.

d) In our opinion and according to the information and explanations given to us,
and on an overall examination of the financial statements of the Company,
funds raised by the Company on short term basis have not been utilised for
long term purposes.

¢) In our opinion and according to the information and explanations given to us
and on an overall examination of the financial statements of the Company, the
Company has not taken any funds from any entity or person on account of or to
meet the obligations of its subsidiaries, associates during the year.

f) According to the information and explanations given to us, the Company has
not raised any loans during the year on the pledge of securities held in its
subsidiaries, joint ventures or associate companies.

a. According to the information and explanations given to us by the
management, the Company has not raised any money by way of initial
public offer or further public offer (including debt instruments), during the
year. Accordingly, reporting under clause 3(x)(a) of the Order is not
applicable to the Company

b. According to the information and explanations given to us and the records
of the Company examined by us, the Company has not made any
preferential allotment or private placement of shares or (fully, partially or
optionally) convertible debentures during the year. Accordingly, reporting
under clause 3(x)(b) of the Order is not applicable to the Company.

X1
During the course of examination of the books and records of the company,

carried out in accordance with the generally accepted auditing practices in
India and according to the information and explanations given to us, we
have not come across any instance of fraud by the company or on the
company by its officers or employees of the company during the year.
Further there were no whistle blower complaints received during the year.

b. No report under section 143(12) of the Act has been filed with the Central
Government for the period covered by our audit.

XII.  In our opinion and according to the information and Explanations given to us,
the Company is not a Nidhi Company. Accordingly, paragraph 3 (xii) of the order

is not applicable.

nd explanations given by the management,

XIII. According to the information a
are in compliance with section 177 and 188 of

transactions with the related parties
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the Act where applicable and the details have been disclosed in the notes to the
financial statements, as required by the applicable accounting standards.

NIV, In our opinion and based on our examination, the company does not have an
internal audit system and is not required to have internal audit system as per the
provisions of the Companies act, 2013 and the requirement to consider reports of
the Internal Auditors under the clause 3(xiv)(b) does not arise.

XV.  According to the information and explanations given to us and the records of
the Company examined by us, we are of the opinion that that the Company has not
entered into any non-cash transactions with directors or persons connected with
him. Accordingly, paragraph 3 of the order is not applicable.

XVL. According to the information and explanations given to us, the provisions of

section 45-IA of the Reserve Bank of India Act, 1934 are not applicable to the
Company.

XVIL The company has incurred cash losses of Rs. 2,014.03 Lakhs in the financial year
and there is no cash loss in the immediately preceding financial year.

XVIII. There has been no resignation of the statutory auditors during the year.
Accordingly, reporting under clause 3(xviii) of the Order is not applicable to the
Company.

XIX. According to the information and explanations given to us and on the basis of
the financial ratios, ageing expected dates of realisation of financial assets,
payment of financial liabilities, other information accompanying the standalone
financial statements, our knowledge of the plans of the Board of Directors and
management, and considering the Financial support assurance from the holding
company, we are of the opinion that no material uncertainty exists as on the date of
the audit report that Company is capable of meeting its liabilities existing at the
date of balance sheet as and when they fall due within a period of one year from
the balance sheet date. We, however, state that this is not an assurance as to the
future viability of the company. We further state that our reporting is based on the
facts up to the date of the audit report and we neither give any guarantee nor any
assurance that all liabilities falling due within a period of one year from the balance
sheet date, will get discharged by the company as and when they fall due.

XX.  According to the information and explanations given to us, the Company does
not fulfill the criteria as specified under section 135(1) of the Act read with the
Companies (Corporate Social Responsibility Policy) Rules, 2014 and according,
reporting under clause (xx) of the Order is not applicable to the Company.
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X The reporting under clause (xxi) is not applicable In respect of audit of
standalone financial statements of the Company Accordingly, no comment has
been included in respect of said clause under this report

For GIRISHMURTHY&KUMAR

Chartered Accountants
\um s registration numbgr 0009345
/

O -\
- - .. ."n t “
AV SATISH KUMAR

Partner
Membership number 026526

UDIN No 22026526 AIUVQX1107

"lace Bangalore
Date 05-05-2022
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Annexure B to Auditors” Report of even date

Report on the Internal Controls on Financial Controls under clause (i) of sub-section
(3) of section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of GMR
Corporate Affairs Limited ("the Company”) as of 31st March 2022 in conjunction with
our audit of the Standalone financial statements of the Company for the year ended on
that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls overFinancial
Reporting issued by the Institute of Chartered Accountants of India (‘'ICAI’). These
responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls
over financial reporting based on our audit. We conducted our audit in accordance
with the Guidance Note on Audit of Internal Financial Controls over Financial
Reporting (the “Guidance Note”) and the Standards on Auditing, issued by ICAI and
deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the
extent applicable to an audit of internal financial controls, both applicable to an audit
of Internal Financial Controls and, both issued by the Institute of Chartered
Accountants of India. Those Standards and the Guidance Note require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting
was established and maintained and if such controls operated effectively in all material

respects.

Our audit involves performing procedures to obtain audit evidence about the
adequacy of the internal financial controls system over financial reporting and their
operating effectiveness. Our audit of internal financial controls over financial reporting
included obtaining an understanding of internal financial controls over financial
reporting, assessing the risk that a material weakness exists, and testing and evaluating
the design and operating effectiveness of internal control based on the assessed risk.
The procedures selected depend on the auditor’s judgment, including the assessment
of the risks of material misstatement of the financial statements, whether due to fraud
or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company’s internal financial controls

system over financial reporting.
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Meaning of Internal Financial ControlsOver Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and prmeaures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorization of
management and directors of the company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorized acquisition, use, or

disposition of the company's assets that could have a material effect on the financial
statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting
Because of the inherent limitations of internal financial controls over financial
reporting, including the possibility of collusion or improper management override of
controls, material misstatements due to error or fraud may occur and not be detected.
Also, projections of any evaluation of the internal financial controls over financial
reporting to future periods are subject to the risk that the internal financial control over
financial reporting may become inadequate because of changes in conditions, or that
the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal
financial controls system over financial reporting and such internal financial controls
over financial reporting were operating effectively as at 31 March 2022, based on the
internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India.

For GIRISH MURTHY&KUMAR
Chartered Accountants S AURTHY N

Firm’s registration number: 0009345
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A.V. SATISH KUMAR \& \ —

Partner
Membership number: 026526

UDIN: 22026526 AIUVQX1107
Place: Bangalore
Date: 05-05-2022
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’ Statement of standalone financial results for three Months and year ended March 31, 2022.
(R in Lakhs)
: Quarner ensded Yecar ended
Particulars 31-Mar-22 31-Dec-21 31-Mac-21 31-Mar-22 31-Mar-21
T i (icfcr Notwe 1) Unaudited {Refer Note 1) Audited Audired
A |Continning Operations
1 |Revenuce
a) Revenve from operations
i} Sules/income from opemtions . s - : &
i) Other uperaring incomic > = -
b) Other income 6.52 6.5 {303.58) 13.02 L2900
Total revenue 6.52 6.50 (305.58) 13.02 1,029.00
2 |Expenses - Q3
{2} Finance costs 229.06 22442 453.49 4(1‘.‘..:(_‘
{l3) Deprecsatinn sod amortisation expeases wiz 0.96 s C.08 0'3:
(¢) Other espenses 1.033.82 3.08 C.94 1,636.89 [N
Total expenses 1,862.90 227.56 246.54 2,090.46 462.60
3 |Profit/ (loss) from cominuing operations belore - &
exceptional items and tax expense (3-4) (1,836.38) (221.06) (552.12) (2,077.44) 566.40
4 |Exceptional items B
5 I’mﬁu/(lnss) from cmninuing operations hefore 1ax -
836. 221. 2.12 077.44 566.40
expenses (3 + 4) (1,836.38) (221.06) (552.12) 2, )
6 |Tax expenses of continuing operations
() Current tx . < % .
(b) Deferred tax . - 202.53
(1,856.38) (221.06) (552.12) (2,077.44) 363.87
7 [Profit/ (loss) after tax from continuing operations (5%6)
11 | Profit/ (loss) afier 1ax for respective periods (7 + 10) (1,856.38) (221.06) (552.12) (2,077.44) 363.87
8 | Total comprehensive income for (he respective periods
[coraprising Prafit (Joss) and Other comprehensive §56.13 ) _ .
income (net of tax) for the respective periods]) (1,656.38) (221.00) (352.12)| . (2,077.44) 363.87
9 [Paid-np equity shave capital ( face value Rs. 10 Per <hare)
ML) S00.00 500).00 500,00 500,00
10 | Weighted average sumber of shares used in computing
Eaenings per share 50,00 S0.00 50.00 50.00 50,00
11 (Earnings per equity share
i) Basie & diluted EPS (37.13) 4.47) (ing (41.53)
ii) Tasic & diluted EPS (rom CONLNUING perations 3 42 {1104 (11.55)
i) Basic & dibuted EPS from discontinued opemtions 4

Note 1:
“The figeres of the quacter caded March 31,2

Zand March 31, 2027 are the balane imuses beaween the avdited figeres in respeet of the fell financial year
andl the wnandited year o date figares apto the dhivd querier of the relesan Gnancial vears.

For Girish Murthy & Kumar
Chaveeed Accouniams
P registadion number: 0069343
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AV.Satish Kumar
Partner
Membership No: 26526
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GMR Corporate Affairs Limited
(Formerly known as GMR Corporate Affairs Private Limited)
Stalement of standalone assets and liabilities
(% in Lakhs)
Particulars As at March 31, 2022 As at i\lill'l.‘.h 31,2021
(Unaudited) (Audited)
1 ASSETS
a) Non-current assets
Praperty, plant and equipment 0.00 0.08
Investiments™® 2.063.07 4,295.95
Loans and advances 116.76 409.17
Others - -
Non-currenl lax assets (net) 338.09 208.42
2,517.92 3,913.63
b) Current assets
Financial asscts
Loans and advances 18,421.88 18,576.31
Trade receivables 65.01 14.95
Cash and cash equivalents 9.05 8.84
Other bank balances ) 253.00 253.00
Other current assets 290.09 184.24
’ 19,039.03 19,037.35
TOTAL ASSETS (a+h) 21,556.95 23,950.97
2 LEQUITY AND LIABILITIES
a) Equity
Equity share capital 500.00 500.00
Other cquity (2,912.57) : (835.13)
Total equity (2,412.57) (335.13)
b) Non-current liabilities
Financial liabilities
Borrowings 3.810.08 3,552.76
Other financial liabilitics 523.73 523.73
Provisions 16.45 27.50
4,350.26 4,103.99
c) Current liabilitics
Financial liabilities
Borrowings 17,500.00 17,500.00
Trade payables 507.22 |. 1,447.74
Other linancial liabilitics 1,580.14 . 1,212.07
Other current Habilities 29.90 22.31
Provisions 2.00 -
Current tax liabilities (net) - -
19,619.26 20,182.11
TOTAL EQUITY AND LIABILITIES (a+b-+c) 21,556.95 ©23,950.97

* The company has canied its investments al fair value determined as at March 31.2022.

For Girish Murthy & Kumar For and on behall of the board of direciors of

Chartered Accountants GMR Corporate Affairs Limited

Firm reaistration number: 0009348

A‘.V . w .gdl'v;\lo‘fo?'{ ‘}f{"@
Suresh ndia

A.V.Satish Kumar ) : MLV .Srinivay
Paurtner * k. Director Dircctor
[DIN: 02477894 DIN: 05201062

C\\w\ had

Ry L'III\ (HTRYITHYIH]
(RAY (omp.ln_\. .\ulk‘l.ll}.’

. _ o |45, Palace Road,
Membership No; 26526 e e

Mo Naew Dedhi

Place - Gangalore
Ay e 2020

Pate - 5th May 202 (DA



GMR Corporate Affairs Limited

(Formerly known as GMR Corporate Affairs Private Limiled)

CIN 1 UT4999KA2006PLC041279

Balance Sheet As at March 31, 2022

(2 in L.akhs)

: Asat Asat
ases 31-Mur-22 31-Mar-21
Assels
Non- current assets
Property. plant and equipiment 3 0.00 0.08
Invesiments 4 2,063.07 429595
Loans 5 116.76 40017
Non=curent 1ax asscts (net) 338.09 208.42
2,517.92 4,913.63
Current asscts
Trade receivables 7 63.01 14.95
Cash and cash cquivalcnis 8 9.05 8.84
Bank balancc other than cash and cash cquivalerts 8 253.00 253.00
Loans 5 18.421.88 18,576.31
Other current assets 6 290.09 184.24
19,039.03 19,037.35
Total assets 21,556.95 23,950.97
Equity and liabilities
Equity
Equity share capital 9 500,00 560.00
Olher cquity 10 (2,912.57) (835.13)
Equity auribulable to equity holders of the purent (2,412.57) (335.13)
Total cquity (2,412.57) (335.13)
Non-current liabiliries
Financial liabilitics
Borrowings 11 3.810.08 3.552.76
Other financial liabilities 14 523.73 523.73
Provisions 12 16.45 27.50
4,350.26 4,103.99
Curvent liabilities
Financial liabilitics
Borrowings 11 17.500.00 17,500.00
Trade payables 13
Due 10 Related partics 481.83 1,432.16
Due to others 25.37 15.58
Other fmancial Babilities 14 1.580.14 1,212.07
Other current liabilities 15 29.90 2231
Provisions 12 2.00 -
19,619.26 20,182.11
Total liabilities 23,969.53 24,286.11
Total ¢nuity and liabilities 21,356.95 23,950.97
Corporale information abaul the Compiny |
2

Summary of significant accounting policies

The accompaying natcs an intereral partof financials statements.
As per our record of even date

¥or Girish Murthy & Kumar
Chanered Accountanls

Fiym regisiration number; Q009348
T

o N>
AV.Suatish Kumar
Partner
Membership No: 2652¢

Place :

Dane:
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For und on bebalf of the bourd of divectors of
GMR Corporate AlTairs Limited
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Director
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12ate ; Sl May 2022

Direcior
DIN: 05201062
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AV Tunnayyn
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GMR Corporale Affaivs Limited
(Formerly known as GMR Corporate Affairs Private Limited)
CIN : U74999KAZ0NGPLCO41279

Statemenl of Profit and Joss for the period ended March 31, 2022

(% in Lakhs)

3 Period Ended Year ended

hotes 31-Mar-22 31-Mar-21
Continving Operations
Income
Revenue from operations 16 % -
Other income 17 13.02 1.025.00
Total income 13.02 1,029.00
Expenses
Depreciation and amortization 18 0.08 030
Finance cost 19 453.49 460.32
Other expenses 20 1,636.89 1.98
Total expenses 2,090.46 462.60
Prol?! /.(loss) hcforn: exceptional items and tax from 2,077.44) 566.40
continuing opcrations (A-B)
Profit / (loss) before tax from continuing operations (2,077.44) 566.40
Tax expenses of continuing operations
Cwirent tax -
Deferred tax charge/ (credit) 22 (a) - 202.53
(Loss) / profit after tax from continuing operations (2,077.44) 363.87
(L.oss) / Profit for the year (2,077.44) 363.87
Total comprehensive income for the year (2.077.44) 363.87
Earnings per equity share (Rs.) from cantinuing operations 21 (41.55) 7.28
Basic, computed on the basis of profit from continuing operations
altvibutable to equity holders of the parent (per equity share of
Rs, )0 each)
Earnings per equity share (Rs.) frorn continuing operalions 21 (41.55) 7.28

Diluted, computed on the basis of profit altribulable 1o equity
holders of the parcnt (per equity share of Rs.10 cach)

Corporate information abowt the Company 1
Summary of significant accounting policies 2

The accornpanying notes form an integral part of the financial stateinents.
As per our report of even date
For Girish Murthy & Kumar

Chartered Accountants
Firm registration number: 000934

Y -~
AV.Satish Kumar
Partaer
Mcmbership No: 26526

Z)
Hight Point IV ’;

Place : Bangalore
Date : 51l May 2022

For and on behalf of the board of directors
GMR Carporate Aflairs Limited

v =2 1 {
SwwvesT C%{,MM&
NLV.Srinivas Suresh Bagrpdts
Director Director

DIN: 02477894

~ '
Py W
R \"rl%‘:muum

CFO

DIN: 05201062

AY Ramayya
Company Secretary

Place : New Delhi
Date : Sth May 2022




GMR Corporale AlTairs Limited
{Fermerly known as GMR Corporate AfTairs Private Limited)
Cash flow siatement Tor the period ended March 3 1, 2022
(3 in Lakbs)

Period ended Year ended
31-Mar-22 31-Mar-21
Cash flow from operaling activities
Profit before tax (2,077.449) 366.40
Adjustments 10 reconcile prafit before 1ax ta ver cash fors:
Depreciation of property, plant and eqzipment 0.08 030
Gain/ (loss) on dispusa; of property, plant and cquipment 0.00 0.00
Finance cosls 453,49 _d60.32
Gain/(loss) on fair value change in financial instruments 163288 (1,025.63)
Working capital adjusiments:
(Increase) deercase in trade reccivabics (50,06} {6.01}
(Increasc)/ decrease in short term loans & advances 154.43 (17,432.34)
(Increase)/ decrease in long tem ioans & advances 292.41 274.63
(Increase)/ decrease in other current assets (105.84) (113.23)
(Increasc) decrease in other financial und non-financial asscts - -
Increase/ (decrease) in irade payables and other financial liabilities (940.52) 097
increase/ (deerease) in other financial labilities 242,48 (0.36)
Increase/ (decrease) in other current lizbilities 7.59 14.80
Increase/ (deercasc) in short term habilitics - s
Increase/ (decrease) in provisions ($.03) 19.90
(399.535) (17,221.03)
Inconse i paid (et of e (132 3) (31 860)
Net cash flows from/ (used in) operating activities (A) (331.87) (17.272.00)
Investing activitics
Purchase of Non-cusrent investments - (782.07)
Tnvestment in Tixed deposits - (253.00)
Proceeds from sale of praperty, plant and cquipmen: - 282,07
Proceeds from redemption of Jnvestment 600.00 -
Netensh Mows Trom/ (sed in) investing activities (1) 600.00 (233.00)

Financing activitics

Proceeds from borvowings 257.32 -
Proceeds (rom shoit term boirowings - 17.500.00
Inlerest paid (pross) (325.24) {8.53)
Net cash flows from/ (used in) financing activities (C) (67.92) 17.491.47
Net increase/ (Jecrease) in cash and cash equivalents 02! (34.44)
Cash and cash cquivalents at the heginning of the period 8.84 43.27
Cash and cash equivalents at the end of (he period 9.05 8.84

Components of cash and eash cqulvalents

Cash on hand - R
Balances with scheduled hanks:

In current accounts 9.05 8.84
In deposit accounts - -
Total cash nind cash equivalents (note 8) 9.05 8.84

Summary of significant accounting policies
“The aceompanying notes form i integral part of the financial sicments.

As per our report of even daie

For Girish Murthy & Kumar For and or behalf of ihe board of directors
Chartered Accoumanls GMR Corporate Affairs Limiteqd
Firm regisiration nomber; 0009348
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AV, Satish ICumar 4502, >, M.V.Srinivas Suresh Bagrodia
Partner Hight Point IV 2 Director Direcior
Mcmbership No: 26526 DIN: 02477894 DIN: 05201062
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CFO Company Seeretry
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Daic: Sth Muy 2022 Date: 5th May 2022
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GAMIR Corporate Affairs Limited
Notes to linancial statements far the period ended March 31,2022

)

Corporate Information

¢ Company dom

Vs a p 1hic hm

Limvied {GUAL or "the can

GMR Corporad

Al
rovisions of the compamaes Act appiica

{Hhe compinn s to camy on L %ac hmmcss of providing corporale seevices fncludu

under the n

< m':bj
other group compies

¢ of the company iy feeated

cial statements were approved for msue i 3

Signifiennt accounting policies

Basis of preparation

ds (Ind AS), under the bistorical cost

The fin ed moace ¢ with Indian Accounting Stan

slaiemoenis are pre

<

truments winch are measured at

mancial in

1y

convention on the accruad basis oxcent for oo

sseribied under section

o Act, 2013 (the “Act’) {10 the extont natified). The Ind AS are p
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reles issued thereafter
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issued account Hy adopted or @

Acc s have boen consisterntly hed except where 4 new

revision 10 i oXisting accounting standa ¢ ut the accounting policy

The fmancial statements are prese

Summary of significant accounting polivies

Current versus Non-current classification

Campany ents aasets and Habilities in the balance sheet based on current/ nen-current <las ation. An assctis treated as
cureent wlen itas:
i L\pulmi to be realised or intended o be sold or consumed in normal operating cycly
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iv) Cash or cash equivalent unless costricted from being exchanged or used to settfe a Lability for at feast twelve manths after the
reporting period
All other assets are classified as non-current A ba when i s
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BTN
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GMR Corporate Aflairs Limited
Notes to linancinl statements for the period ended March 31, 2022

4)

)

Deprecintion on Property, Plantund Egnipment

e mtes arrived at based on usclul
e H of the Companies Act, 2013

of the preaod over wi
v, pl

et i approximition

assets are Hkely to hc ug‘cd Thc rcssdnu es. uscilsl hives an and cquipment are

rovieswed at cach financial year end and adj

4 prospoctively, i appropriate

of the asset s

e

Depreciation charges for impaired assets is adjusted in future periods in such a manner

aflocated over its remaining usefu! life.

Investment properties

of its

ted 1o continue wilh value for o

maed cost at the transition d

car

unctional currency,

Company has el
neiad statements as de

Since there is no change in th
ised i its Indian GAAD

viz, st April

pvestiment property
2015

{ propertics are measuced initia s recognition, investment

including transaction costs. Subsequent o 1
loss, iFany

at cost.

fnvesumern
es are siated at cost oss accumulated depreciation and sccumulnted impairme:

: costs for Jong-term construction projects if the recognition criteria are

the cost of replacing parts and Horrow

&5 them

the Company deprecis

met When significant parts of the investment property are required o be replaced at interyai

separately based on their specific usetul lives. AR other repair and maintenance costs are recognised i profitar loss as mcurred

‘esidual values

raight fine method so ag 0 woite off the cost of invesynent p mpu(\' less dhedr
013

ciation is recognised using
over thair usefut Hves speaified in schedule 1 to the an ipanics Act,
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badied in the investment prope

where useful life was

or in the case
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:d pattern of consumplion of the future benefits

the onp

properties wider construction are not depreciaied

value of investment property is

asures investment propeny using cost based mea
tues arc determined based on an annual evaluation pe
pational Valuation Standards Commatee

¢ Company
disclose the notes, |
valuer applying a valuation model recommended by the In

Though

by an acceedited external independ

Investment properiics are derecognised either when they have been disposed of or when they are perty anenthy withdrawn from use
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GMR Corporate Athars Lymted
Notes to financial statements for the period ended Maych 31, 2022

h)

)

fmpairment of non-fiaancinl assets

ol us PPE. invest

the Company reviews the aarving amot

{ cach ucco L prop

vear,

have

Ve ventuges de ine whether there s any indication that these assets

Impaizment 1oss s recogn when the carrving amount of an assel exceeds its recoverable amount. Recovern

determined:

dividual assct, ot the higher of the s ‘ sice and the value in use: and

(1) inease of an i

:r of the cash

cd, independent cash Hows), ot the hig

Ry

oup of asseis t

(n) in case of a cash gencrating unit

{
ot selling price and the value o use

st value of estimated future cash flows from the continuing use of an asscl

¢ in use is deteroned as the pres

{The wnount of v
¢ end of its useful Tile, § s purpose, the discount rate (pre-tax) is determined based on the weighted
suitably adjusted
ed as the smallest identifiable group of assels that generates cash infiows that

om its disposal at

fof the company or risks specified to the estimated cash flows of the asset)

i3 ascert

For this purpose. a cash generati

are largely independent of the cash inflows from other assels or groups of assuts,

unit) s estimated to be less than its cerrying wmount, such deficit is

if yecoverable amount of an asset {or cash generating
it of Profit and Loss as impainment loss and the carrying amount of the assct
{or cash generating unit) is reduced to its recoverabic amount. For this purpose, the impainment loss recognised in respect of a cash
generating unit is allocated first to reduce the carrying amount of any goodwill silocated to such cash generating umt and then to

recognised mmmediately in the consohidated statems

reduce the carrying amownt of the other assets of the cash generating unit on a pro-rata basis.

amount of the asset (or cash generating unit) is increased to the

When an impairment foss subsequently reverses, the carrys

revised estim

anount

te of its recoverable amount, but so that the mcreased carrying amount does not exceed the carry

is recognised Jor the asset (or cash generating unit) in prior yoars A reversal

would have been determined had no impawment Jos

of an impairment loss is recognised tmmediately in the con ated staiement of profit and loss.

ssets, and Commitments

Provisions, Contingent Habilities, Contingent

1l or constructive) as a result of a past event, it

on {
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fihe o

the Campany expects some or all of a provision to be reimbursed, for example,
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ler an insurance contract. the reimbursement is re¢ oy the reimbursement is virtually

ognised as a separate asset, but only 3

certain., The expense relating to a provision is presented in the statement of profit and loss net of any reimbursement

if the effect of the thne value of money is material, provisions are « ted using a current pre-tax rate that refiects, when

When discounting iy used, the case in the provision due to the pa

inie, the nsks specitic to ¢

appror

nce cost”
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mnci"i Habitities at fair value
}asset or Tmanciai

¢ recognised when the Company becomes o party 1o the contract embodyi

fair value diro

Transaction costs directly att

fability
profit and
foans/det

ln case of interest Or CONCess

hately  rece

wnout of The lean over inil

Vs

Investment in cquity instruments 1ssued by associes and Jomt ventures are mes

Effective Interest Methed

s ¢ methed of tating the amortsed cast of o fi instrument and ol aliotating nterest

The effective

MCOME OF ONpLNse over ant period The effoctive interest rate bs the rate that exacily discounis future cash receipts of

ate, o shorter period

ayments trouph the expecied Hie of aciol msirument, or whew
pa 2




GMR Corporate Alfes Linnted
Notes to finuncinl statements for the period ended Mareh 31,2022

) Financinl Assets

Financial Assets ot amortised cost

measured at amortised cost 11t nadel whase

Finane

$oare

s of the nancral asset

contractual cash fows and the contractunl te ¢ fise

objective 15 (o hold these assets in ord

st an the pring

Wl amaount outstanding

on speeified dates Lo cash flows that are sokely payments of principal and inter

Financial Assets measured at fair value

finoncial assots are held withm @

ive imcome 1f

S

P

sured at fair vatue throd

wlal assels are m

other comprel

ssets and

bus order 1o collect contractual cash flows of to self these financiad

1ess model whose oljective is to hold thesc assets

~ed dates 1o cash flows that are selely payments of cipal and

the contractual terms of the fnuncial asset give Nse oo spiC

interest on the principal amount outstanding,

come 13 carried ot {a

i at amortised cost or at fuir value

anciil agset not measy augh other comprehensiv

¢ statement of profit and loss.”

Tmpairment of financial asscts
value

ough

wed ot amortised cost and 13

“Loss aliowance for expected credit losses is recognised for

has net significantly increased since m:ml red Hion, foss aliow

15 whose crodit risk
recognised. Loss allowance equal to the |

seial a8
s expected credit Josses
risk on the financial instrumnents has significant

cqual o twehve
> credit

1 losses is ree sed i

creased since initial recog

De-recognition of financial assets

ancial asset only when the contractual rights to the cash flows from the financial asset expire. of
difies for de-recognition under Ind AS 109

The Company de-recognises
it transfers the financial assct and the transfer g

ip and continues 1o control the

If the Company neither transfers nor retains xubs('m..all) ail the risks and rewards of owne
FeCOgnis ¢ asscts and an associated Habiity for amounts 1t may have o

s its retained interest

transteyred assci the Comps

ey

e C hip of a transfe

enises a coliateralised borrow

sany retaing substantially oll the risks and rewards of owner

finapcial asset the Company continues
asset wnd also ree ;

(0 recog

in ‘ts entirety, Ii'w diflt at the date of do-

nee botveen the Carmying amount measure
L of profit or loss

rade and other receivables maturing within one year from the balance sheet date, the carrying amou roximate fue vadue

the short maturity of these instruments.

b) Financial Labilities and equity intruments

Classification as debt or equity .
Financial liabilities and cquity instruments issucd by the Company arc classified according to the substance of the contractual
10 and the definitions of a financial Hability and an cquity insteament

arrangenients eniered

Eqguity Instruments
il 1§ any contract that evidences a ress

instroy

ual interest i the assets of the Company after deducting alt ol its

sre recorded at the procecds received, et of direct issne costs

A CQUity instrun
Habs

Financial Linbilities
Financial babifities are initially measured at fair value. nct oft

on costs. and are subscquently measured at amortised cost,

fis and

using the effective interest rate method where the time value of money is significant |

ed a1 amortised cost using the offective interest rate

neasured at fair value and we subsequently meas

oare i

ransaction costs) and the sottiement or of borrowmgs s

v difference between the proceeds {net of
sed over the term of the borrowings in the statement of profit and loss

v one yeur from the balance sheet date. the

For trade and other pay 2
duie to the short maturity of these nstroments

rancial G

antee Contracts

se the holder

Co e

¢ the Company are thase contracts that require o paviment 1o bem

. the specified deblor fails to make o payment when due in accordance with the s of

mstewment Financad COBLTacs 4re reg Cas a hobility a fair value, adiusted for transachion costs thai are

directh atnthutable to the issuance of the guarantee




GMR Corporate Affaivs Limited

Netes to financial stitements lor the period ended Mareh 31, 2022

K}

undur the Habibty s discharged or cancelled or expiies Whoen an existing

¢ oongt

ment of pro

Off-setting of financial instruments

ancial assets and Nnancial Habilities are offsetand the act amount is reported i is a currently

t busis. o reahise

it 10 offset the recognised amoeunts and there 15 annlention to st

enforceable tega

it

seitle the Habilitics simualtaneously

Cash and cash cquivalents

vat banks and on hand and short-teom deposits

Cash and cash equivalent in the balance sheet comprise <

maturity of three months or fess, which are su to an insignificant risk of chan

For the purpese of the statement of cash flows, cash and cash equivaiems consist of cash and short-term deposis, as defined
i

i part of the Company’s cash managemaent

above, net of outstanding bank overdrafts as thoy are consider
Fair Value Measurement

The Company measures financial instrements ot fair value at each bofance sheet date

Fair value is the price that wouid be received to scli an asset or paid to transier a hability in an erdedy transaction betweer
participants ot the measurerent date The fair value reasuremont & ption that the tansaction (o sel
or transter the habil :
1) In the principal market for the asset or hability, o7

i) In the absence of a principal market, in the most advantageous market for the asset or liabifity

cd on Coasset

takes place el

geous market must be aceessibie by the company

ions that mar

The principal or the most advs
The fair value of ar asset or a liability is measured ust
asset or Hability. assuming that markel participants act in their coononic best interest

the assumy ot participants would use when pricing the

nefity

A fair value wieasurernent of a nen-financial asset takes into sccount a market participant’s ability o rile economic b

}

wst and

west and Bbest use or by selling 1 o another markel participant thad would use the assel s hig

by using the asset i its h

best use

i the circumstances and tor which sufficient data are avadable to

The Company uses valuation techniques that are ap

measure foir value, maximising the use of v wputs and mininnsing the use of unobscervable mputs

i the Rur

air value s measured or disclosed in the Nnanctal staiemaents are categorised

value measurament as a whol

Based on the fowest fovel inpul thats ificant to the

dassets or ha

indirectly observable

Leve! 3 - Valuation technigques for which the towest leve

For assets and linbibities that are 1g s whether

transfers hove cceurred between ey pihat s

~

i feant w the fair value messurarent as &

The Compuany determines the policic rement, such as denvative mst

such as assets held for distnbution

andd

mauoied financial

It

discontinued operations The Val

. heads of the

ation Comwnitics com properies segine

cquisitions wam, the bead of the o . inancaiad controliers and cine!

Company’s internal mergers and

finance officer
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m}

n)

Tcant

b assots,

wsels such as proy

auen of $3
o and wheihwer

Fr gl

fral; ideration okt Kiewledy

ivrotated everv three sears

professional stond

i the ich are required o be

any analyses th

Al ench repo

5 analysis. the Cx the major

remeasured or re-assessed as per the Company’s accountmg pobvas Fo

stracts and other relevimt documents

HETHRY

160 1y the valuation com;

agreci <

stvaluation

apphied o the !

wch asset @

clion with the Company™s extemal v ompares the change in the far value o

The Company

is reasonable

LRouwrees

Habiliy with relevant extern renne whether the chang

o hasis of the sature.

v valtue dig

For ¢ rpose of

characteristics and nsks ol the ass

This note summarises accounting policy for fair value

Revenue Recognition

Aprih b 2018 [sd AS 13 su

ed nd AS 115 for the st time from

and Ind AS 18 Revenue and it apph

The Compnny appl

5, with tunited exeoptions. o all revenue ars

establist

s five-step mode! o account for revenue arising frang cont

sets the consideration to which an entity expeets to be entitfed in excha

1

at an amount that ref]

to a cusiomer

T cugrent financial year, Co: v docs not bave any revenue arsing from cortragt with custorners and thus there is no impact on

Eihis new revenue recognition standard

the financial statements of the company 0i accou
Interest Tncome

ot amartised cost or at fur value througls other comprehensive income, intercst income s

mants measured o
crest e (EIR). B

¢ of the fisancia) instrment or

"For all debt st

wd future ¢

recorded ush Yy opayments of

amaunt of

car

T

est rate. the Company

the {inanc
Be contractual wy

{ the financial instriment (for example. prepayment,

v considermg

amates the oxpeois

extension, catl and similar options) but does not consider the expected credit fosses Interest income is included in finance income

i the statement of prohit and loss

ing and the rate apphi

Other interest income s recognized on a tinie proportion

Dividends

olders

wich is generally when share

eive the payment s establish

"Revenue 15 rece en the Company’s nght to

approve the dividen

Taxes

Tax expense comprises currert and deferred tay

Current Income Tax

ortey 0 accordine wi w fncone Tax Act,

ot expecied o be pad to the s ¢

el at i 1o b recovered from or paid o the asanon

1 and habihties are wien W eNpe

Cutrent income 1y ass

oy rates and tax lows osed (0 comprie the amount are those that are enacted or substantively enacted. at the

authonies, T

s prof

side profit or Joss s recogmised outsi Hoor loss {either a other

recoganised ¢

1 to Uic under

cecopnised m cor

compt income or w easity) Carrent ax items

directly 1 equity Manag

either in OCT or

ns i which

ciment period es positions aken i e 1ax returns with respect 1o si

cet to inernretation and esablishes provisions where appropriate

2HONS e su




GMR Corpurate Aflairs Limited
Neles 1o financial statements for the period ended March 31,2022

a}

)

Deferred Tax

ace

differences i contrast

deferred s assels are anhy recognised to the extent that s probable that Tuture taxable profits will be

able against which the wemporary differences con be uthised

reviewed at each reporting daie and reduced (o the extent that it is no Jonger probable
e deferred tax assel (o be utijised

is
sle to altow all or partof th

od tax a5

e carrying amount of ¢

will be availab

that sufficient taxable pro

ties are meastred o1 the tax rates that are ex :d 1o apply i the yesr when the assetis realised or

ed lax assets and ha

porging date

astantively enacted at the re

the hiabiiity is settfed, based on tax rates {and tax Jaws) that have been enacted ot s

]

Peferred tax rolaling to items recognised outside profis or loss is recognised outside profit or loss {either in ather comprehensive

v Deferred 1ax iems are recognised in correlation to the underlying transaction either in OCT or directly i

Income or in egu

equity

enforceable right exi

Dieterred sax asseis and deforred tax Babilites are offset if a legaliy o set off current ax asscis against

current tax Habilities and the deferred 1axes relate to the same taxable entity ond the same taxation authority

Deterred tax assets include Minimum Alternative Tax (U MAT") paid in accordance with the wx law in India, which is fikely to give
future cconomic benefits in form of avaijability of sot off against fiture income tax fability Accordingly, MATT is recognised us
deferred tay assats in halance sheet when the assets can be measured reliably and 3t is probable that future economic benefit

associated with the assets will be realised

Corporate Socinl Responsibility ("CSR”) expenditure
The Company charges its CSR expenditure, i any. during the year to the staternent of profit ang loss
Non Convertible preference sharves

Non Convertible preferene res are separaied into liability and equity components based on the terms of i
On issuance of the Non Convertible preference shares, the fair value of the Hability component is detennined

cortract
ising & market rate

for an equivalent non-Non

Convertible instrument This amount is classified as a Hinancial Hability messured at amortsed cost (net of wransaction costs) until

it is extinguished on conversion or redemption.
The remainder of the procecds is aliocated to the conversion option that is recognised and included in equity since conversion
-d to fixed classification. Transaction costs are deducted from equity, net of associated

option meels Ind A8 32 critena for
income tax. The carrving amount of the conversion option is nol remeasured in subsequent years.
Transaction cosis are apportioned between the Habitity and equity components of the Non Convertible preference shares based on

the allocation of proceeds 1o the Habilitv and ecuity components when the fnstimnents are initiallv recoenised.

e




GMR Corporate Affairs Limited
Noles (o linancial statements for the period ended March 31, 2022

q)

r

Retirement and other Employcee Benelits

Short letm empleyee benelits and delined contribution slans

Al employee benefits pavable/ovailable within twelve monihs of rendening the service arce classilicd as short-lerm employee
benefits Benetits such as sulanies. wages and hanus ete are recognised i the statlement o profit and loss n the period in which
the employee renders the related service

Retirement beielit in the form of provident fund is a defincd centribution scheme The Company has no obligation, other than (he
contribution payable o the

provident fund

The Company recognizes contribition payable to the provident fund scheme as expenditure, when an employee renders the related
serviee [T the contribution pavable 1o the scheme for service recaived before the reporting date exeeeds the contribution already
paid. the deficit payable to the scheimce is recogniecd as a liabilily after deducting the contiibution already paid. if the contribution
already paid exeeeds the contribution due fossservices received belore the balance sheel date, then excess is recognized as an assel
nple a reduction in future payment or a cash refind.

to the extent that the pre-payment will lead to,for ex:
Compensated absences

Accumulated leave, which is expected fo be utilized within the nest 12 months, is treated as short—term employee benefit. The
company measures Ihe expected cost of such aksences as the additional amount (hat it expects ta pay as a result of the unused
entitlement that has accumulated al the reporting daie

The company treats accumulated leave expeeted Lo be carried Torward beyond welve months, as long—ierm employee benelit for
measurement purposes Such '

Jong—term compensated absences are provided for based on the actuarial valuation asing the projected unit credit methad at the
vear—end. Actuarial gains/losses are immediatcly taken 1o the statement of profit and loss @nd are not deferred. The company
presents the leave as a current liability in the balance sheet, to the extent it does not have an unconditional right to defer its
settlement for 12 months afier the reporting date Where company has Lhe unconditional legal and contractual right

1o defer the settlement for a period beyond 12 months, the same is presented as non —~current hability

Gratuity

Grataity is a defined benefit scheme. The cost of praviding benefits under the scheme is determined on the basis of actuarial
valuation under projected unit credil

(PUC) method

The company recognizes termination benefit as a liability and an expense when the company has a present abligation as a result of
past event, it is probable that an eutllow  of rescurces cmbedying economic benelits witl be required 1o settle the obligation and a
relinble estimate can be made of the amouni of the obligation I the reommatton beaciits Tall due more than 12 months alier the
balance sheet date, (hey are measured at present value of future cash Nows using the discount rate determined by reference to

Eavning per share

Basic Earnings Pec Share is caiculated by dividing the net profit or loss for the peried attributable o cquity sharcholders by the
weighled average number ol equity shares outstanding during (e peried

For the purpoese of caleulating Diluted Earnings Per Share, the net praiit or loss for the period attributable to cquity sharcholders
and the weighted average number of shares outstanding during the period are adjusied lor the eliects of all dilutive potential equity
shares,

As per our repont of even dine

For Girish Murthy & Kumar For and on behall of the board of directors ol
Chartered Accountants GMR Corporate AfTairs Limited

Fgm registration number: G00934¢
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GMR Corporate Alfairs Limited
Notes to financial statements for the period ended March 31, 2022

(Z in Lakhs)
3)-Mar-22 31-Mar-21
P00 100

4 Now-curreat investments:

in Subsidiaries
ty shares of Rs 10 each fully paid in GMR Businss Process and Services Pyt Lid )

In

{10,000 cqu

Investinent in Venture Capital Fund - Trinity Alternative Investment Managers Limited
- 19,353,000 units of Tnfrastructure Resurrection Fund@NAV Rs. 16 22/ per unit

1,733

~12.00,000 units of Infrastructure Project Development Capital@NAY Rs. 14309/ per unit

- 1,99.183 units of Infrastructure Resurrection Fund@NAV Rs, 16.22/- per unit 32 183

-11.76,932 uniis of Vision India Fund@NAV Rs.530.88/- per vuit - 599
2,064 4.296

35 Loans
{Z in Lakhs)

Non-current Current

31-Mar-22 31-Mar-21 31-Mar-22 31-Mar-21
Security Deposit
Security deposit - Others - - 73593
Total (A) - - 73393
Other Loans
Loans Recefvables-Considered good -Unsectired
Loans to related parties 11676 a09 17 1768593 17,839.56

- 0.30

Loans to others

10917 17,685 93 17,839,846

Total 116 76
Total 116.76 409.17 18,421.88 18,376,351




6 Other curveni assets

(Z in Lakhs)

Non-current Current
31-Mar-22  31-Mar-21 331-Mar-22 31-Mar-21
Others
Advance to suppliers - . 3674
id expe - . . .
moes with shslorvssoverment authorities - - 14,97
Oiher Receivable 24538
- - 290.09
~ B 290.69 184.24
Trade Receivables
(¥ in Lakhs)
Non-current Current
31-Mar-22  31-Mar-21 31-Mar-22 31-Mar-21
Trade Receivables ~considered good . 65.01 14.93
Due from Redated purtics -
Total - - 65,01 14.95
Particulars Total
HIRE: YOS 2-3 years Mare than 3
vears
1y Undisputed Trade receivables -
onsidered sood 3 87 £2.48 61 8.34 - 635,01
which have significant
credit risk - - . “
iy Undi § Trade Receivables
- credis impaired - - B . .
£iv) Disputed Trade
Reecoiv ~considered nood - - -
i ahies -
8 Cash and cash cquivalents (% in Lakhs)
Non-current Current
31-Mar-22  31-Mar-21 31-Mar-22 33-Mar-21
Balances with banks
-~ On cunent accounts - . 9.05 8.84
(A) - . 9.08 8.84
Bank Bualance ciher than cesk usd cash eguivalons
money deposit ¥ - - 233.00 253.00
(B) - - 253.00 253.00
Toral - - 262.85 261.84
For the purpose of the statement of cash sk and cash ogusvalonis comprise the fdllypg: {3 in Lakhy)
31-Mar-22 31-Mar-21
Bealances with banks:
— On cuvrent aCCaums 9.03 %84
9.08 8.84

od over the deposit of K2

ehenturas ssued.

s Bank Lad in Gvour of SMMS TRLIST dhvy Teon Solutions LLPY tor the None

=
Co

SR

T
e,



GMR Carporate Affairs Limited

Nutes ta finxnciad statements for the peried ended March 31,2022

{Tin Lakhs)

A1-Mar-12 Ji-Mar-21

£ Re 149 ¢ach

i equiny shuees

QOBA00) 874 Nop

paid-up ogut
1 3GBGGONS eque

{a) Reconclintion of the shares auistzading at 1he beginning and at the end of the reporting year

1.300.60

S6000 SO0 80

S08.00 308,00

31-Mer-22 Jt-Mar-21
No of Shayes in (€ in Lakhs} No of Shareyin (2 in Lakhs)
tnis Linits
Eqoity shares
ing of the yeus 30.00 S606.00 30600 KGO
uring the yeoat
Ontstanding at the end of the yeay
5066 35000 S568
3-Mor-22 ar-21
No of Shaves in {Awmount in MNa of Shares in {Amount in
Hinix Rypees) Units Rupees)
156,06 1,580,680 150.00 1SORG0
§50.00 1,300.00 $50.09

b, Rights . preferences and restrictons atiaching (0 cach class of sharss

. Fach halder of o

ing a face vatue of Ra 10 per sb

epany hus oidy one Cuss

Company dewt o pank dividend in Indi

sion of 1he der of eguity shures will be entivled ¢

tumgunts, The

jerihe event empany, the

afall pretereni

Nis cumndstive redeenabie Prafercner Shares

N

e ahares i3 entitled o p

o Bis, 10/ cach. They curry a No

Cuanntative Redecmalte shares

nee shares aee $9%

erential dividend aed preferential Jisteibution ox

Now cumahstive Preferenee share helders do potoxere

eon Lefore red

sption of Non sumulative, theiy bolders wilt

ity Bolding curmpany andfer their subsidiariesfossaciates
sxued by the eompuny, shares beld by its hot

(9} Shay

§ e dividend propased by the Board of Direviors
Geacsat Meeting, During e yoar, the Company hus not proposed for any dividend payabic to the shyrche

e veraining asscts of the Company, afer dstribution

+ curpulistive dividend of 8% P

ing compuny,uiime bolding company sud dioir sul

is entiied o oy

£ Vol pos

subject to the

tritstion will be in propontion o the number of cqity shives held by the sharehaldens

A Eachbolder

idution of the Company.

sociales are as

i Lk

I-Mor-27 M-Map2 i

ce Shares of R, 106 cach

shares in the Company

31-Mar-22
Name of sharebolder Mo ol Shares in Yo tinlding
1inits

31-Dar-2}
Mu ol Shares i
tinigs

% holding

Equity shares of Ko 18 vach folly pail up
GRIR fivfrast

S 130,

Lid -Halding con

o peedeny

HES

GRR infist

" sharcholdery/
ind b

T licis

w




o) Shares bikd by prsnisters a1 e eod of the yetu

winad o the yaur

1ox fredd By profuaiens s i

3 No Prome

HiR Inde

Bobil by prameiors st ihe ond ofithe s Jia b

Pramaie e
i MR Infraraching Lid
Total ) s .,
Other cquity

Equity Compeonent of Preference shases

Balanee at the beginning of the yeor
ess: Transfomed o penerl roserve
Add: Addition Guring the yesr
Clasing balanee

Equity Compunent of Related Party Louns

Cinsing baltavs

12304 :

ol Reserve

Tyl

Add s amenmt tmasterred fron: Bguity component ow menst ity of Reed Prefshae
Add 1 Adjusunont pa acconnt of discomting of Preference shares ®

{losing halunce

Surplns in the statement of profil and oss
f3alance at the heginning of
Frofiviioss) for thy year

Met sarples in (he statement of profit and loss

year

Total otler cyuity

ingrensenial Borrowis

Cempany has disconniad i by us

Long-ferm Burrowings

(1 in fakhsy

Non-cureent purtion
Ai-Bar-22 33-Mur-2]

Lyrrent maturities
31-Mar-22 31-Mar-21

Liability compenent of Compaund Finpurial Instraments

8% Non-Comuhative Redeomable Preference shares © 490 24

RondsiDebentores

43121 [ERGY 0.08
1156600 P7.500 00

BonpdsDebenures {Sccurad)™® .
178 nows {Meeh 31, 26200 N
R F0.00,060 Crore cuch

)} 17%% Non-convenible debentarus of

4410 A0

Othey foans aad pdvances
Loans from othier rehaed ¢ 25 {unsecured) 3519 -
hitor-corporaie Depasit - - -

33187 HREY &80
The sbove amount inciudes

3319 17 : 3 . .

381008 1738004 7.540.00

aelstive Reduenmble prlorey

with 2%

tivi of the Joas




§2 Provisigns

Pravicion far employee heneflic

teivr note 343

Nan-current

AMar22 31-Mar-2l

Current
35-3iay-22

A-Mar-21

200

]
2,008 -
13 Trade payabies
(X in Lakhs)
Non-eurcent Current
M-Mar-22 A-Mar-21 33-Ma-22 ar-21

Frade pavables
Toud vutstanding dues of i
- Totaf vnstanding dues of vie

enterprises

Due fo Rek

od g

358

1354
A2 6

1.447.74

Pardsulurs

it
a3

PECREVHE

Toial

6713

14 Other financial labilities

% in Lakhs)

Noun-eorrent Current
Ji-Mar-22 31-Mor-21 A-Mpr-22 Al-Mar2}
Treposits -
secmed but not dis - ~
52393 - -
523.73 1.580.14 1.212.87
15 fhher Habilinics 12 0 Takhs)
Non-current Current
31-Mar-22 Jt-Mar-21 31-Mar-22 J-Mor-2]
TDS Paysble - 2984
Crher Liabilities 066

24,50




GMR Corporate Affairs Limited
Notes to tinancial statements for the period ended March 31, 2022

16 Revenue fyom operations
(% in Lakhs)
31-Mar-22 3i-Mar-21

Revenue from operations

17 Otherincome (¥ in Lakhs)
31-Mar-22 31-Mar-21

faterest income on

Bank deposits 12.94 3.08

Other Income - Interest on Investments - FVTPL - 1,025.63

Miscellaneous income 0.08 0.30
13.02 1.029

18 Depreciation and amoertization expense
(% in Lakhs)

31-Mar-22 31-Mar-21

Depreciation of PPE 0.08 0.30
0.08 0.30
19 Finance cost (T in Lakhs)

31-Mar-22 31-Mar-21

9098

(9,34

Interest cost

Notional Joterest

Interest on delayed statutory paynents

Bank charges -
453.49 460.32

24 Other expenses (3 in Lalhs)
31-Mar-22 31-Mar-21

Rates and faxes P03 0,48
Payment to auditors (refer details below) 180 1.50
L.0ss on investiments -
Miscellaneons expenses - -0.00
1.636.89 1.98
Payment to auditors
As auditor:
Audit fee 180 .50
1.80 1.50

21 Earnings per share ['EPS']

fated by dividing the profit/{Joss) for the year attributable to equity holders of the parant by the weighted

EPS smoun

average number of equity 5

!

diluted EPS wmounts are caleujated by dividi

ares owstanding durmg the year.

nt (afer adjusting for intorest on

he profit attributable to equity holders of the pe

The following refleets the income and share duta used in the basic and diluted EPS computations:

31-VMar-22 31-Mar-21

Profit after tax atiributable o sharcholders of the parent (T in Lakhs)

Continuing operations (310 Lakhs) 364
hsconunued operations {21 Lakhs) - -
Profit attributable to equity sharebolders of the parent {or basic/diluted earnings per share (Tin

f.akhs) (2077 3064

Weighted average number of equity shares of Rs 10 cach outstanding during the period used in

wd diluted carn

cateulating per share (No of Shares in anis) Nt




GMR Corporate Affairs Limited
Netes to Ninancial statements for the period ended March 31,2022

22 (a) Deferred Tax

Peferrad fay ui:duh’ty} 7assel cumiprises mainly of the follawing:

31-Mar-22 31-Mar-21
Deferred fax Deferred tax
liability Tiahility

Deferred tax liability:

Fixed assets: Impact of difference belween tax depreciation and depreciations

amotization charged for the financis) reporting - .
Sub-totat {A) . N
Deferred tax Hability {nef) B N

Delerred tax asset:
Fixed assets: Impact of difference behween tax depreciation and depreciation/

amovtization charged for the financial reporting - -
Others .

Sub-rotal (B} - -
Deferved tax asset (net) - -

Total (A+B) - -
{Deferred tax lability) / Deferred 1ax asset {net} - -

=+ Deferred tax assets written off. as there Is no virtual certainity of wiilising this assets.

22 (b) Income Tax

The donmestic subsidiarics of the Group are subjeet 10 income wax in [ndiv on the basis ol thelr standalone financial
statements. As per the Income Tux Act, the co ]

spled Seetion TSBAAL hence MAT is not applicable.

mpny has

Income tax expenses in the consolidated statemsent of profir and Joss consist of the following:

3i-Mar-22 J3-Mar-21
Statement of profit and loss
Tax expenses of continuing operations
(a) Current tax
(b} Adjustments of tax relating to earlier periods
(c ) Deferred tax expense / (credit) - 203
Income tax expense repoerted in the statement of profit or loss - 203

Other comprehensive income
Deferred tax related to items recoguised in OCH du
Net foss/ {gain) on remeasurements

i plans

Incoms fax expense reported in Other comprehensive income




GMR Corporate Affairs Limited
Notes to financial statements for the period ended March 31, 2022

23 Related Party Disclosure

a List of related parties

Enterprises that control the Company

GMR Intrastructure Ltd(GIL)

Fellow Subsidiary Companies:
GMR Acrostructure Scrvices Lid
Delhi International Airport Ltd
GMR Energy Trading Ltd
GMR Warora Energy Ltd
GMR Vemagiri Power Generation Lid
GMR Rajahmundry Energy Ltd
GMR Kamalanga Enerpy Lid
GMR Coastal Encrgy Private Lid
GMR Londa Hydro Power Pvt Ltd
GMR Power and Urban Infra Limited
GMR Consulting Services Pvt Lid
GMR Tambaram Tindivanam Expressways Pyt Lid
GMR Hyderabad Vijayawada Expressways Pvt Ltd
GMR Krishnagut Sir Litd
GMR Anports Lid
Gateways For India Auports Pvt L.id
Raxa Security Seyvices Ltd
GMR Generation Assets Lid
GMR Infrastructure Developers Ltd
GMR Megawide Cebu Ajrport Corporation
GMR Energy Ltd
Enterprises where Key Management Personnel and their relatives exercise significant influence(where
transactions have taken place)
GMR Family Fund Trust
Vasudha M Terdal
Madhva Bhimacharya Terdal
Key Management Personnel
MV Srinivas
Suresh Bagrodia
Ravishankar Pynda
Venkataramana R (CFO)
AV Ramayya
VSS Bhagavan

Summary of transactions with the nbove related parties is as follows:

SiNe. | Particulars 2021-22 2020-21
{A) HTransactions during the year Nil Nil

I{Rental Income

2| Expenses
GMR Famuly Fund Trust 6.00 6.00
GMR Aerostructure Services Lid 387.53 386.67
Raxa Security Services Lid 16.80 12.48

3{Cross Charge to GlL 23373

Notional {nterest on Preference share capital 63.33

EsY




(B) Amount Receivables:
GMR Warora Energy Lid 109.79 109.79
GMR Vemagiri Power Generation Ltd 9.69 9.69
GMR Rajshmundry Energy Limited 35.99 35.99
GMR Kamalanga Energy Ltd 4.67 4.67
GMR Londa Hydro Power Pvt Ltd 3.62 3.62
GMR Consulting Services Pvt Lid 1.62 1.62
GMR Energy Trading Ltd 116.76 116.76
GMR Tambaram Tindivanam Expressways Ltd - 58.62
GMR Hyderabad Vijayawada Expressways Pvt Ltd 2.63 2.63
GMR Infrastrocture Limited-UP - 25.98
GMR Airports Limited j1.54 11.54
Gateways For India Airports Pvt Ltd 3.54 7.70
GMR Power and Urban Infra Limited 233.31 -
GMR Generation Assets Limited 2.84 302.93
GMR Family Fund Trust 461.00 461.00
GMR Infrastructure Developers Ltd - 47.20
GMR Megawide Cebu Airport Corporation 65.12 1495
GMR Power and Urban Infra Limited-Ned Loan 17,500.00 17,500.00
{(B) Amount Payables: - -
GMR Aerostructure Services Ltd 3,319.17 312517
GMR Infrastructure Limited 469.47 1,432.16
GMR Warora Energy Ltd 328.64 328.64
GMR Family Fund Trust 1.08 -
Raxa Security Services Lid 11.30 -
GMR Rajahmundry Energy Limited 195.10 195.10
GMR Infrastructure Limited - Non RPF 490.9] 427.59
GMR Power and Urban Infra Limited - Security Deposit 253,00 -
GMR Aerostructure Services Lid-Interest Accrued But Not 1,288.37 1,162.78

Paid




GMR Corporate Affairs Limited
Notes to financial statements Tor the period ended March 31, 2022

24 Financial risk management ¢hjectives and policies

The Company’s principal financial liabilities comprise loans and barrowings, trade and other payables. The main purpose of these financial liabilities
is to finance the Company’s operations. The Company’s principal financial asscts include loans, trade and other receivables, and cash and cash

cquivalents that derive dircetly from its operations,

The Company is cxposed to market risk, credit risk and liquidity risk. The Company’s senior management oversces the management of these yisks.
Company’s senior management casures that the Company’s financial risk activitics arc governcd by appropriate policics and procedures and that
financial risks arc identificd, measured and managed in accordance with the Company’s policics and risk objectives. All derivative activitics for risk
management purposcs are carricd out by specialist tcams that have the appropriate skills, experience and supervision. Tt is the Company’s policy that
no trading in derivatives for speculative purposes may be undertaken. The Board of Dircetors reviews and agrees policies for managing cach of these
nisks, which are summarised below.

A. Market risk
Market risk is the risk that the fair value of future cash flows of'a financial instrument will fluctuate because of changes in market prices. Market risk

comprises three types of risk: interest rate risk, currency risk and other price risk, such as cquity price risk. Financial instruments affected by market
risk include loans and borrowings, deposits, and derivative financial instruments.

The sensitivity analyses in the following sections relate to the position as at 31st March 2022 and 31 March 2021

The analyses exclude the impact of movements in market variables on: the canmying values of gratuity and other post-retirement obligations,

provisions.

The following nssumptions have been made in calculating the sensitivity analyses:
B The sensitivity of the relevant profit or loss item is the effect of the assumed changes in respective market risks. This is based on the financial
assets and financial liabilities held at 31st March 2022 and 31 March 2021

B. Interest rate risk
Interest rate risk is the risk that the fair value or future cash flows ol a financial instrument will fluctuate because of changes in market interest rates.

The Company does not have fluctuating interest rate borrowings, thus company does not have any interest rate risk.

C. Foreign corrency risk
Foreign currency risk is the risk that the fair value or future cash flows of an exposure will fluciuate because of changes in foreign exchange rates. The
Company does not have exposure to foreign currency payable or receivable balances and hence it does not have any foreign cwirency risk.

D. Credit risk

Credit risk ariscs from cash held with banks and financial institutions, as well as credit exposurce to clients, including outstanding accounts receivable.
The maximum cxposurc to credit risk is cqual to the canying value of the financial asscts. The objective of managing counterparty credit risk is to
prevent losses in financial assets, The Company assesses the eredit quality of the counterpartics, taking inte account their financial position, past
experience and other factors.

E. Liquidity risk
Maturity profile of the Group's financial liabilities based on contractual undiscounted payments as on 31st March' 2022
(% in Lakhs)

Particulars Within 1 year 1 to 5 years > 5 years Total

Year ended March 31, 2022

Borrowings 17,500.00 3.319.17 490.91 21,310.08
Trade and other payables 507.22 - - 507.22
Other financial Liabilities 1.580.14 523.73 - 2,103.87
Total 19.587.36 3,842.90 490.91 23,921.18
Year ended March 31, 2021

Borrowings _ 17,500.00 3,125.17 427.59 - 21,052.76
Trade and other payables 1,447.74 - - 1,447.74
Other financial liabilities 1.212.07 523.73 - 1,735.80

Total 20,159.81 3,648.91 427.59 24,236.30
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GNR Corporate Affaivs Limiled
Nates ta financial statements for the perind ended March 31, 2022

29 Capital Management

Fnr.lhe purpose of the Company's capital management, capital includes issied equity capital, share premium and all other equity reserves anributable to the
cqnity holdei s of.lhc Company. The primary objective of the Company's capital management is 1o maintain sirong credit rating and heathy capital atios in
ordet 1 suppoit ils business and maximise the shareholder value.

The Company manages its capital structure and makes adjustments in light of changes in cconomic condilions and the requirements of the financial covenants.
:I'o maintain or adjust the capital siructure, the Company may adjust the dividend payment 1a sharcholders, 1eturn capital ta sharehalders or issue new shares.
The Company monitors capital wsing o gearing ratio, which is net debt divided by total capital plus ner debr. The Campany includes within nes deby, interest
bearing loans and borrowings, trade and other paynbles, less cash and cash equivalents,

A1-Mar-22 31-Mar-21
Borrowings 21.310.08 21,052.76
Less: Cash and cash equivalents (Note$) (9.05) (8.84)
Net deht . (4} 21, 300.0% 21.043.92
Share Capital 500.00 500.00
thcr Equity (2.912.57) (R35.13)
Tatal capital (i) (2,412.57) (335.13)
Capital and net debt (ili= itii) 18,888.46 20.708.79
Gearing ratio (%) (i/iii) 12.77% 101.62%

In arder ta achieve (his overall objective, the Company’s capital management, amongst ofher things. aims 1o ensure that it mecels financial covenanis altached to
the interest-bearing loans and borrowings that define capital siructure requirements. Breaches in mecting the financial covenants would permit the bank to
immediately call loans and borrowings. There have been no breaches in the financial covenants of any interest-bearing loans and borrowing in the current
period.

30 Segment reporting

The Chicef Operating Decision Maker reviews the operations of the Company primarily as a business of providing support to group companics, which is
considered 1o be the only reportable segment by the management. Hence, there are no additional disclosures to be provided under IND AS 108 'Operaling
Segments'

31 Capital commitments
Estimated amount of contracts remaining 10 be exceuled on capilal account not provided for, net of advances Rs.NIL (Mar'21 — Rs.NIL).

32 Pending liligations
The Company does not have any pending litigations which would impact its financial position.

34 MSME Dues _
There are no micro and small enterprises to which the company owes dues which are owtstanding for more than 45 days as a1 March, 2022. This infornalion,
as required 1o be disclosed under the Micro Small and Medium Enterprises Development Act 2006, has been determined to the extent such parties have heen
identiticd on the basis of information available with the company.

As per our 1eport of even date
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Chartcred Accountanis
Fiym registration number: 000934S
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For and on behalf of the board of dircciors

GMR Corporate Affairs Limited

7
QO,-‘Y', vors™
NLV.Srinivas
Dircctor
DIN: 02477594

R'\}Q\/LL%AC/

Mo kutaramana

CFO

Place : New Delhi
Date : Sth May 2022

@,Ww‘”

N

Suresh Bagrodia
Director

DIN: 05201062

9 ™

(o=t

AV Rumayya
Compuny Secretany




