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INDEPENDENT AUDITOR’S REPORT

TO THE MEMBERS OF DHRUVI SECURITIES LIMITED (Previously known as “Dhruvi
Securities Private Limited”)

Report on the Audit of Financial Statements
Opinion

We have audited the accompanying Ind AS financial statements of M/s. Dhruvi Securities Limited
(Previously known as “ Dhruvi Securities Private Limited”) (“the Company”), which comprise the
Balance Sheet as at March 31, 2022, the Statement of Profit and Loss, including the statement of Other
Comprehensive Income, the Cash Flow Statement and Statement of Changes in Equity for the year then
ended, and notes to the financial statements, including a summary of significant accounting policies and
other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
Ind AS financial statements give the information required by the Companies Act, 2013, as amended (the
“Act”) in the manner so required and give a true and fair view in conformity with the Indian Accounting
Standards prescribed under section 133 of the Act read with the Companies (Indian Accounting Standards)
Rules, 2015, as amended, (“Ind AS”) and other accounting principles generally accepted in India, of the
state of affairs of the Company as at March 31, 2022, its profit, total comprehensive income, its cash flows
and the changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit of the Ind AS financial statements in accordance with the Standards on Auditing
(“SA”s) specified under section 143(10) of the Act. Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Ind AS Financial Statements section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the Institute
of Chartered Accountants of India (“ICAT”) together with the ethical requirements that are relevant to our
audit of the financial statements under the provisions of the Act and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion on the Ind AS financial statements.

Other Information

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Annual report but does not include the Ind AS financial
statements and our auditor’s report thereon.

Our opinion on the Ind AS financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the Ind AS financial statements, our responsibility is to read the other
information and, in doing so, consider whether such other information is materially inconsistent with the
Ind AS financial statements or our knowledge obtained in the audit or otherwise appears to be materially
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The annual report is not made available to us as at the date of this auditor’s report. We have nothing to
report in this regard.

Responsibility of Management for the Ind AS Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with
respect to the preparation of these Ind AS financial statements that give a true and fair view of the financial
position, financial performance including other comprehensive income, cash flows and changes in equity
of the Company in accordance with the accounting principles generally accepted in India, including the
Indian Accounting Standards(Ind AS) specified under section 133 of the Act read with the Companies
(Indian Accounting Standards) Rules, 2015, as amended. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets of
the Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the Ind AS financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the Ind AS financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company’s financial reporting process.

Auditor’s Responsibility for the Audit of the Ind AS Financial Statements

Our objectives are to obtain reasonable assurance about whether the Ind AS financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these Ind AS
financial statements.

As part of an audit in accordance with SAs, we exercise professional judgement and maintain professional
skepticism through the audit. We also:

o Identify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for
expressing our opinion on whether the company has adequate internal financial controls system in place
and the operating effectiveness of such controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.
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e  Conclude on the appropriateness of the management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report
to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a going concern.

o Evaluate the overall presentation, structure, and content of the Ind AS financial statements, including
the disclosures, and whether the Ind AS financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that
we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charges with governance, we determine those matters that were of
most significance in the audit of the financial statements of the current period and therefore the key audit matters.
We describe these matters in our auditor’s report unless law or regulation precludes public disclosure about the
matter or when, in extremely rare circumstances, we determine that a matter should not be communicated in our
report because the adverse consequences of doing so would reasonably be expected to outweigh the public
interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the “Annexure
A” a statement on the matters specified in paragraphs 3 and 4 of the Order.

2. As required by Section 143 (3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit;

b) In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books;

c) The Balance Sheet, the Statement of Profit and Loss including the Statement of Other Comprehensive
Income, the Cash Flow Statement and Statement of Changes in Equity dealt with by this Report are
in agreement with the books of account;

d) In our opinion, the aforesaid Ind AS financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Companies (Indian Accounting Standards) Rules,
2015, as amended;

e) On the basis of the written representations received from the directors as on 31 March 2022 taken on
record by the Board of Directors, none of the directors is disqualified as on 31%t March 2022 from being
appointed as a director in terms of Section 164(2) of the Act;

f)  With respect to the adequacy of the internal financial controls over financial reporting of the Company

with reference to these Ind AS financial statements and the operating effectiveness of such controls,
refer to our separate Report in “Annexure B” to this report;
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g) In our opinion and according to the information and explanations given to us, the Company has
complied with the provisions of Section 197 of the Act.

h) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information
and according to the explanations given to us:

1.

il.

1il.

1v.

The Company has disclosed the impact of pending litigations on its financial position in its
Ind AS financial statements.

The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses.

There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

(a) The Management has represented that, to the best of its knowledge and belief, no funds
(which are material either individually or in the aggregate) have been advanced or loaned or
invested (either from borrowed funds or share premium or any other sources or kind of funds)
by the Company to or in any other person or entity, including foreign entity (“Intermediaries”),
with the understanding, whether recorded in writing or otherwise, that the Intermediary shall,
whether, directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Company (“Ultimate Beneficiaries™) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(b) The Management has represented, that, to the best of its knowledge and belief, no funds
(which are material either individually or in the aggregate) have been received by the Company
from any person or entity, including foreign entity (“Funding Parties”), with the understanding,
whether recorded in writing or otherwise, that the Company shall, whether, directly or
indirectly, lend or invest in other persons or entities identified in any manner whatsoever by
or on behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security
or the like on behalf of the Ultimate Beneficiaries;

(c) Based on the audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and (b) above,
contain any material misstatement.

The company has not proposed or not given any dividend to the shareholders, during the
current year. Hence, reporting under Rule 11(f) of the Companies (Audit and Auditors) Rules
2014 is not applicable.

For Guru & Jana,

Chartered Accountants
Firm Reglstrat}ﬁn’ﬁ 6\0068268

A /u 1(\

Afﬂ@ Prasa\d BR /

artner

Membership No:

218145

UDIN: 22218145AIUXHS4979

Place: Bengaluru

Date: May 11, 2022



“Annexure A” to the Independent Auditors Report

In terms of the information and explanation sought by us and given by the company and the books and
records examined by us in the normal course of audit and to the best of our knowledge and belief, we
report the following:

(i)

(i)

(iii)

(iv)

(v)

(vi)

(vii) a) According to information and explanations given to us and on t

The Company does not hold any property, plant and equipment (including right-of-use assets)
or intangible assets or immovable property. Accordingly, the requirement to report on clause
3(i) of the order is not applicable to the Company.

a) The Company does not hold any inventory. Accordingly, the requirement to report on
clause 3(ii) (a)of the order is not applicable to the Company.

b) The Company has not been sanctioned working capital limits in excess of Rs. five crores
in aggregate from banks or financial institutions during any point of time of the year on the
basis of security of current assets. Accordingly, the requirement to report on clause 3(ii)(b)
of the Order is not applicable to the Company.

a) Inour opinion, the investments made and terms and conditions of the grants of loans, during
the year are prima facie, not prejudicial to the Company’s interest.

b) In respect of loans granted by the Company, the schedule of repayment of principal and
payment of interest has been stipulated and the repayments of principal amounts and receipts
of interest are generally been regular as per stipulation

c) There are no amounts of loans and advances in the nature of loans granted to parties which
are overdue for more than ninety days.

d) The Company has not granted any loans or advances in the nature of loans either repayable
on demand or without specifying any terms or period of repayment to parties. Accordingly,
the requirement to report on clause 3(iii)(f) of the Order is not applicable to the Company.

In our opinion and according to the information and explanations given to us, the company has
complied with the provisions of section 185 and 186 of the Act in respect of loans, investments,
guarantees, and security.

According to the information and explanations given to us, the Company has neither accepted
any deposits from the public nor accepted any amounts which are deemed to be deposits within
the meaning of sections 73 to 76 of the Companies Act and the rules made thereunder, to the
extent applicable. Accordingly, the requirement to report on clause 3(v) of the Order is not
applicable to the Company.

The maintenance of cost records has not been specified by the Central Government under sub-
section (1) of Section 148 of the Act, in respect of the activities carried on by the company.
Accordingly, the provisions the requirement to report on clause (vi) of the order is not applicable.

he-basis of our examination of the

books of account, and records, the Company has been gener3 Va ak.in depositing undisputed

)
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(viii)

(ix)

)

(xi)

c) As represented to us by the management, there are no Whi§§é3

statutory dues including income tax, goods and services tax and any other statutory dues
applicable with the appropriate authorities. According to the information and explanations given
to us and based on audit procedures performed by us, no undisputed amounts payable in respect
of these statutory dues were in arrears as at March 31, 2022 for a period of more than six months
from the date they became payable.

b) According to information and explanations given to us, there are no dues of income tax, sales-

tax, wealth tax, service tax, custom duty, excise duty, value added tax or cess which have not
been deposited on account of any dispute.

There were no transactions relating to previously unrecorded income that have been surrendered
or disclosed as income during the year in the tax assessments under the Income Tax Act, 1961
(43 of 1961). Accordingly, the requirement to report on clause 3(viii) of the Order is not
applicable to the Company.

In our opinion and according to the information and explanations given to us by the

a) The Company has not defaulted in repayment of loans or other borrowings or in the payment
of interest thereon to any lender

b) The Company has not been declared wilful defaulter by any bank or financial institution or
government or any government authority.

c) Term loans were applied for the purpose for which the loans were obtained.

d) On an overall examination of the financial statements of the Company, no funds raised on
short-term basis have been used for long-term purposes by the Company.

e) On an overall examination of the financial statements of the Company, the Company has not
taken any funds from any entity or person on account of or to meet the obligations of its
subsidiaries, associates or joint ventures.

f) The Company has not raised loans during the year on the pledge of securities held in its
subsidiaries, joint ventures or associate companies. Hence, the requirement to report on clause
(ix)(f) of the Order is not applicable to the Company.

Based upon the audit procedures performed and the information and explanations given by the
management,

a) The company has not raised any money by way of initial public offer or further public offer
(including debt instruments). Accordingly, the requirement to report on clause 3 (x)(a) of the
Order is not applicable to the Company.

b) The Company has not made any preferential allotment or private placement of shares /fully or
partially or optionally convertible debentures during the year under audit and hence, the
requirement to report on clause 3(x)(b) of the Order is not applicable to the Company.

a) Based upon the audit procedures performed and the information and explanations given by the

management, we report that no fraud by the Company and no fraud on the company has been
noticed or reported during the year.

b) During the year, no report under sub-section (12) of section 143 of the Companies Act, 2013

has been filed in Form ADT — 4 as prescribed under Rule 13 of Companies (Audit and Auditors)
Rules, 2014 with the Central Government.

! )\complamts received by

¢

the Company during the year. [
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(xii)

(xiii)

(xiv)

(xv)

(xvi)

(xvii)

(xviii)

(xix)

In our opinion, the Company is not a Nidhi company. Therefore, the requirement to report on
clause 3(xii) of the Order is not applicable to the Company.

According to information and explanations given to us and based on our examinations of the
records of the Company, transactions with the related parties are in compliance with section 177
and 188 of the Act where applicable and the details have been disclosed in the Financial
Statements as required by the applicable accounting standards.

a) In our opinion the Company has an adequate internal audit system commensurate with the size
and the nature of its business.

b) We have considered, the internal audit reports for the year under audit, issued to the Company
during the year and till date, in determining the nature, timing and extent of our audit procedures.

Based upon the audit procedures performed and the information and explanations given by the
management, the company has not entered into any non-cash transactions with directors or
persons connected with its directors as stipulated u/s 192 of the Act. Accordingly, the provisions
of paragraph (xv) of the Order are not applicable to the Company and hence not commented upon.

a) In our opinion the Company is required to be registered u/s 45-1A of the Reserve Bank of
India Act, 1934 and such registration has been obtained by the company.

b) The Company has not conducted any Non-Banking Financial or Housing Finance activities
without obtaining a valid Certificate of Registration (CoR) from the Reserve Bank of India as
per the Reserve Bank of India Act, 1934.

c) The Company is not a Core Investment Company as defined in the regulations made by Reserve
Bank of India. Accordingly, the requirement to report on clause 3(xvi) of the Order is not
applicable to the Company.

d) The Group has two Core Investment Companies as part of the Group.

The Company has not incurred cash losses during the financial year covered by our audit and the
immediately preceding financial year.

There has been no resignation of the statutory auditors of the Company during the year and
accordingly requirement to report on Clause 3(xviii) of the Order is not applicable to the
Company.

On the basis of the financial ratios disclosed in note 28 to the financial statements, the ageing and
expected dates of realisation of financial assets and payment of financial liabilities, other
information accompanying the financial statements and our knowledge of the Board of Directors
and Management plans and based on our examination of the evidence supporting the
assumptions, nothing has come to our attention, which causes us to believe that any material
uncertainty exists as on the date of the audit report indicating that Company is not capable of
meeting its liabilities existing at the date of balance sheet as and when they fall due within a
period of one year from the balance sheet date. We, however, state that this is not an assurance
as to the future viability of the Company. We further state that our reporting is based on the facts
up to the date of the audit report and we neither give any guarantee nor any assurance that all
liabilities falling due within a period of one year from the balance sheet date, will get discharged
by the Company as and when they fall due. PSS
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(xx) a) In respect of other than ongoing projects, there are no unspent amounts that are required to be
transferred to a fund specified in Schedule VII of the Companies Act (the Act), in compliance
with second proviso to sub section 5 of section 135 of the Act.

b) There are no unspent amounts in respect of ongoing projects, that are required to be transferred
to a special account in compliance of provision of sub section (6) of section 135 of Companies
Act.

For Guru & Jana,
Chartered Accountants

Firm Reglstrat/M’No\O\OGBZGS

/Lr,,,
Aﬁﬁ [) Prasad\B R

Partner
Membership No: 218145
UDIN: 22218145AIUXHS4979

Place: Bengaluru
Date: May 11, 2022
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“Annexure B” to the Independent Auditors Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of M/s Dhruvi Securities Limited
(Previously known as “Dhruvi Securities Private Limited”) (“the Company”) as of March 31, 2022 in
conjunction with our audit of the financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s Management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls
over Financial Reporting issued by the Institute of Chartered Accountants of India. These responsibilities
include the design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including adherence to
the Company’s policies, the safeguarding of its assets, the prevention and detection of frauds and errors,
the accuracy and completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the “Guidance Note) and the Standards on Auditing
as specified under section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of
internal financial controls, both applicable to an audit of Internal Financial Controls and, both issued by the
Institute of Chartered Accountants of India. Those Standards and the Guidance Note require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls over financial reporting was established and maintained and if such
controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial controls
over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor’s judgement, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the internal financial controls system over financial reporting.
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Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A company's internal
financial control over financial reporting includes those policies and procedures that:

1. pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company;

2. provide reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that receipts
and expenditures of the company are being made only in accordance with authorizations of
management and directors of the company; and

3. provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition,
use, or disposition of the company's assets that could have a material effect on the financial
statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error
or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls
over financial reporting to future periods are subject to the risk that the internal financial control over
financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were operating
effectively as at March 31, 2022, based on the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India.

For Guru & Jana,

Chartered Accountants

Firm Registration No: 006826S
*\‘/‘l-_\\
L}b_.a.;},{‘\‘\; \

\ i

N \*% ‘
dﬁar&th I;rasaéﬁéﬁf,} 4
Partner
Membership No: 218145
UDIN: 22218145AIUXHS4979

Place: Bengaluru
Date: May 11, 2022
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Dhruvi Securities Limited

(Previousty known as Dhruvi Securities Private Limited)

CIN: U63900KA2007PLC0O50828
Balance Sheet as at March 31,2022

Amount in Lakhs

Particulars Notes March 31,2022 March 31,2021
Assefs
Financial Assets
Cash and cash equivalents 6 405 26 3076
Loans 7 8.636 60 3,800.00
Investinents 8 24,621 82 18.345.04
Other financial assets 9 71038 452,02
Non-financial Assets
Non-current tax assets (Net) 2178 198.20
Total Assets 34,395.84 22,826.02
Liabilities and Equity
Liabilities
Financial Liabilities
Debt Securities 10 1.804.78 1.599.72
Borrowings (Other than Debt Securities) 1.677.00 177 00
Other financia! liabilities 12 96,71 67.23
Non-financial Liabilities
Current tax liabilities (Net) 314 =
Provisions 13 34 55 1520
Other non-financial liabilities 14 i 47 016
Total liabilities 3,617.66 1,859.30
Equity
Equity Share capital 15 16.805.98 16,805 98
Other equity 16 13.972.20 416074
Total equity 30,778.18 20,966.72
Total Liabilities and Equity 34,395.84 22,826.02
) rv of significant accounting policies 4
The accompanying notes are an integral part of finanical statements
As per our report even date
For Guru & Jana For and on behalf of the Board of Directors of
Chartered Accountants Dhruvi Securities Limited
Firm registration nu
» \ / ol
% 0. Saiwivast
anth Prasad BR>, - T r}ﬁﬁﬁ;{ MV Srinivas
artner Ep— / decton Director
Membership no: 218135

UD]N:22218145AIUXHS4‘;79
Place: Bengaluru
Date : May 11, 2022

DIN:02021653

Place: New Delhi
Date : Mav 11,2022

7

Subbarao PVKN
Chief Financial Officer

Place: Hyderabad
Date : May 11,2022

DIN:02477894

Place; New Delhi
Date : May 11,2022

@c'\&’“ﬁ&/'
Anis_ha Gupta

Company Secretary
Membership no:A25350

Place:New Delhi
Date : May 11,2022
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Dhruvi Securities Limited

(Previously known as Dhruvi Securities Private Limited)

CIN: U65900KA2007PLC050828

Statement of profit and loss for the year ended March 31, 2022

Amount in Lakhs

For the year ended

For the year ended

Notes
March 31,2022 March 31,2021
Revenue from Operations
Interest Income 17 734.77 1,686 38
Net gain/(loss) on fair value changes 18 (611.13) 77.22

Total Revenue from operations 123.64 1,763.61
Other Income 19 21531 138.52
Total Income 338.95 1,902.13
Expenses
Finance costs 20 241.83 469.33
Other expenses 21 56.81 376.56
Total Expenses 298.64 845.89
Profit/(loss) before tax from continuing operations 40.31 1,056.24
Tax expenses: 25
Current tax 54.19 27.00
Earlier years (502.81)
Total Tax expense (448.62) 27.00
Proﬁt/'(loss) for the year from continuing 488.93 1,029.24
operations
Profit/(loss) for the year 488.93 1,029.24
Other Comprehensive Income
Items that will not be reclassified to profit or loss
-Net (Joss)/gain on tair valuation of equity securities 9,322.53 (4,859.40)
Total other Comprehensive Income 9.322.53 =7 (4,859.40)
Total Comprehensive Income for the period 9,811.46 {3,830.17)
(Comprising Profit (Loss) and Other Comprehensive
Tncome for the period)
Earning per equity share:(of Rs. 10/- each)
(1) Basic 22 0.29 0.61
(2) Diluted 0.29 0.61
Summary of significant accounting policies 4
The accompanying notes ave an integral part of finanical statements
As per our report even dale For and on behalf of the Board of Directors of’

Dhruvi Securities Limited
For Guru & Jana
Chartered Accountants \ f -
Firm registration n A‘L“ A{’ N L sivivasT

~SHd S M V Srinivas
[ 2 .
PDirector Direclor
DIN:02021653 DIN:0247789%4

Membership number: 218145
UDIN: 22218145A1UXHS4979
Place: Bengaluru

Date : May 11,2022

Place: New Delhi

Date W 2022
>

pat
Subbarao PYKN
Chief Financial Officer

Place: Hyderabad
Date . May 1. 2022

Place: New Delhi
Date : May 11,2022

Rops®

Anisha Gupta
Company Secretary
Membership no:A25350

Place:New Delhi
Date © May 11, 2022
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Dhruvi Securities Limited

{Previously known as Dhruvi Securities Private Limited)

CIN: U63900KA2007PLCU50828

Statement of changes in equity for the year ended March 31, 2022

a. Equity share capital:

Equity shares of Rs 10 each issued, subscribed and fully paid

Particulars No. of shares Amount in lakhs
At April 2020 16,80,59,794 16,805.98
Add: Issued during the vear - =
At 31 March 2021 16,80,59,794 16,805.98
Add Tssued dorng the vear - -
At 31 March 2022 16,80,59,794 16,505.98

b. Other equity :

Amount in Lakhs

Reserves & Surplus

Other Comprchensive Income

Equity component
of other financial

Special Reserve u/s

Fauir valuation through other
comprehensive income ('FVOCI')

instruments Securities premium 45IC of RBI Act  Retained earnings reserve Total other equity

At 1 April 2020 2,040.11 19,943.52 992.67 (17,020.41) 2,035.01 7,990.90
Profit for the period - - - 1,029 24 - 1,029.24
Other Comprehensive Income - = - - (4.859.40) {4,859.40)
Transfer to special reserve ws 451C of’
RBI Act - - 205.85 (205 85) . -
Trianfer to retained eamings - - = 437933 |4,379:33, -
At 31 March 2021 2,040,101 19,943.52 1,198.52 (11,517.69) (7,203.72) 4,160.74
Profit for the period - - - 488.93 932253 981146
Other Comprehensive Income - - - - . -
Transfer to special reserve w/'s 451C of
RBI Act - - 9779 97.79) - -
Tranfer to retained camings . - = - - -
At 31 March 2022 2,040.11 19,943.52 1,296,310 (11.A426.54) 2,118.81 13,972.20
Summary of significant accounting policies 4

- = =

The accompanying noles are an integral pan of finanical statements
As per our report even date

For Guru & Jana
Chartered Accountants
Firm registration number:

||rlhgasn}kﬁ

Pitner ,
Membership number: 218145
UDIN:22218145A1UXHS4979
Place: Bengaluru

Date : May |1, 2022

For and on behalf of the Board of Directors of

Dhruvi Securities Limited

Ideyi-¥enishetty. '
Director
DIN:02021653

Place: New Delhi

Date - May |1, 2022
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¥
Subbaran PVKN
Chief Finuneial Officer

/-%7/}/1 6)"_{;,2-!//

Place: Hyderabad
Dale : May 11,2022
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M V Srinivas
Director
DIN:02477894
Place: New Delhi
Date : May 11,2022
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Anisha Gupta
Company Secretary
Membership no:A25350

Place:New Delhi
Date  May 11,2022
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Dhywvi Securities Limited

(Previously known as Dliruvi Securities Private Limited)
CIN: U65900KA2007PLC050828

Cash flow Statement for the year ended March 31,2022

Amount in Lakhs

March 31,2022 March 31,2021
Cash flows from operating activities
Profit before laxation 40.31 1,056.24
Adjustments to reconcile profit/{loss) before 1ax to net cash flows:
Interest Income (73477) (1.686.38)
Interest expensus 24163 469.33
Fair value Joss on Alternative Investment funds 61322 -
Fair valuation and gain on salc of mutual funds (209) {1794)
Provision for standard assct 19 35 {3213)
Loss on Sale of [nvestments - 29235
Operuting profit before working capital changes 177.65 81.65
Working capital changes:
(Increase) decrease in toans {4,836 60) 8,036 49
Increase/ (decrease) in other financial liabilitics and other liabilities 345 (33 76)
Tnterest paid (1922) (693 71}
Interest received 47641 2.348.83
Cash penerated [vom operations (4,188.31} 9,739.52
Tncome laxes paid {nct of refund) 628 19 337.68
Net cash [rom operating activities (A) (3,560.13) 10,277.20
Cash flows fi'om investing activities
Salc of Mutual Fund investments 242933 26.690 53
Puchase of Mutual Fund investmenls (2,490 n0) {26.672 58)
Investments in Current Asscls - (6.039 28)
Proceeds from sale of group company investments - 9,162 32
Investments in group companics - (14,435 00)
Proceeds from Salc of Current Investiments 2,193 10 2,207 45
Net eash from investing activities (B) 2,434.63 (9,106.56)
Cash flows from Ninancing aclivities
Procceds/(Repayment) from long term borrowings (net) - 13 by
Procceds/(Repayment) from Short lerm borrowings (net) 1.300 00 -
Nel cash from financing activities (C) 1,500.00 (3,100.00)
Net increase/{decrease) in cash and cash equivalents (A+B+C) 374.50 (1,929.37)
Cash and cash cquivalents at beginning of reporting penied 30 76 190013
Cash and cash equivalents at end of reporting period d0524 30.76
_ o - _..— J
Components of cash and cash equivalents
-On current account 405 26 3076

405.26 30.76

Total cash and cash equivalents

The accompanying notes are an integral part of finanical statements
As per our report even date

For Guru & Jana
Chancred Accountants
Firm registration number: 0

anth Prg\l'B R\.,—"l
ner

mbership number: 218145
UDIN:22218145AIUXHS4979
Place: Bengaluru
Date : May 11, 2022

For and on bchalf of the Board of Directors of
Dhruvi Securities Limited

L sgimiras®

;
I ral
ﬁum‘ knfﬁ\,, M V Srinivas

Dircitai Director
DIN:02021653 DIN: 02477894
ce: New Dethi Place: New Delhi
Dale : Mav 1) 2022
X7
-
4

wt’ ’

Subibvarae PVRN Anisha Gupta
Company Secretary
Mcmberslip No A233350

Place Hyderabad Place:New Delin

Date ~ Max 11 2022 Daic : Mav 11 2022
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Dhruvi Securities Limited

(Previously known as Dhruvi Securities Private Limited)

CIN: U65900KA2007PLC050828

Notes to financial statements for the vear ended March 31, 2022

1 Corporate information

Dhruvi Securities Limited (‘DSL’ ot ‘the Company’) is a Public limited Company domiciled in India and is incorporated under the provisions of the
Companies Act applicable in India The company was a wholly owned subsidiary of GMR Infrastructure limited (GIL) In accordance with the
Composite Scheme of Arrangement which provides for the demerger of the demerged undertaking comprising of the EPC Business and the Urban
Infrastructure Business of GIL. into GMR Power and Urban Infra Limited (GPUIL) pronounced on December 22, 202t with effective date of
December 31, 2021, appointed date of April 01, 2021 and accordingly the Company is now a wholly owned subsidary of GPUIL The Company
has been incorporated with the objective of group investment company of its Previous holding GMR Infrastructure Limited (GIL), which primarily
supporting other group companies involved in development of infrastructure assets Dhruvi holds a valid certificate of registration dated February 8.
2010 issued by the Reserve Bank of India. The company has received registration as NBFC-NDSI under Non-Banking Financial Company Non
Deposit Systematic Institution (NBFC-NDSI) directions 2007

The registered office of the company is located at 25/1, Skip ComplexMuseum Road, Bangalore Karnataka - 560025. India, CIN
U65900KA2007PLC050828
These financial statements were approved for issue in accordance with a resolution of the directors passed in board meeting held on 11th May 2022

2 Basis of preparation
The financial statements of the Company have been prepared in accordance with Indian Accounting Standards (Ind AS) notified under the

Companies (Indian Accounting Standards) Rules, 2015 (as amended).

These financial statements for the year ended 31 March 2022 are prepared in accordance with Indian Accounting Standards (Ind AS) notified
under section 133 of the Act read with Rule 3 of the Companies (Indian Accounting Standards) Rules , 2015 (as amended from time to time) and
presentation requirement of Division |11 of schedule 11! of Companies Act,2013 (Ind AS Compliant Schedule 1II) as applicable to financials

statemenls

The financial statements have been prepared on a historical cost basis, except for fair value through other comprehensive income (FVOCI)

instruments and financial assets and liabilities designated at fairvalue through profit or loss (FVTPL), all of which have been measared at fair value

The financial statements are presented in Indian Rupees(INR) and all values are rounded to the nearest lakhs, except when otherwise indicated

3 Presenatation of Financial Statements
The company presents its balance sheet in order of liquidity. Financial assets and financial laibilities are generally reported gross in the balance
sheet. They are only offset and reported net when, in addion to having an unconditional legally enforceable right to offset the recognised amounts
without being contingent on a future evenl, the parties also intend to settle on a net basis in all of the following circumstances:

-The normal course of business

-The event of default

-The event of insolvency or bankruptey of the company

4 Summary of significant accounting policies

4.1  Financial Instruments: Initial Recognition
(i) Initial measurement of financial instruments
The classification of financial instruments at initial recognition depends on their contractual terms and the business mode! for managing the
instruments, as described in Notes 4 2(i)(1) and 4.2(i)(I1) Financial instruments are initially measured at their fair value (as defined in Note
4 6. except in the case ol financial assets and financial liabilities recorded at FVTPL, transaction costs are added to, or subtracted Irom. this

amount

(ii) Measurement categories of financial assets and liabilities

The Company classifies all of its hnancial assets based on the business model for managing the assets and the asset’s contractual lerms.
measured al either:

- Amortised cost. as explained in Note 4.2(i)

- FVOCT (Fair value through Other Comprehensive Income), as explained in Note 4 2(ii)

-FVTPL (Fair value through profit and loss) in Note 4 2(iv)

17 of 38



4.2

Financial assets and liabilities

(i) Bank balances, Loans at amortised cost

The Company measures Bank balances, Loans at amortised cost if both of the following conditions are met:

“The financial asset is held within a business mode} with the objective to hold financial assets in order to collect contractual cash flows
-The contractual terms of the financial assel give rise on specified dates to cash flows thal are solely payments of principal and interest
(SPPY) on the principal amount outstanding

The details of these conditions are outlined below.

LBusi model t

The Company determines its business model at the level that best reflects how it manages groups of financial assets to achieve its business
objective.

The Company's business model is not assessed on an instrument-by-instrument basis, but at a higher level of aggregated portfolios and is
based on observable factors such as

-How the performance of the business model and the financial assets held within that business model are evaluated and reported to the
entity's key management personnel

-The risks that affect the performance of the business model (and the financial assets held within that business model) and. in particular, the
way those risks are managed

-How managers of the business are compensated (for example, whether the compensation is based on the fair value of the assets managed
or on the contractual cash flows collected)

-The expected frequency, value and timing of sales are also important aspects of the Company’s assessment

If cash tlows after initial recognition are realised in a way that is different from the Company's original expectations, the Company does not
change the classification of the remaining financia! assets held in that business model, but incorporates such information when assessing
newly originated or newly purchased financial assets going forward

{I.The SPPI Test (Solely payments of principal and interest)
As a second step of its classification process the Company assesses the contractual terms of financial to identity whether they meet the SPPI

test

*Principal’, for this test is defined as the fair value of the financial asset at initial recognition and may change over the lite of the financial
asset (for example, if there are repayments of principal or amortisation of the premiunvdiscount)

“Fhe most significant elements of interest within a lending arrangement are typically the consideration for the time vatie of money and
credit risk To make the SPPI assessment, the Company applies judgement and considers relevant factors such as the currency in which the
financial asset is denominated, and the period for which the interest rate 1s set

In contrast, contractual terms that introduce a more than de minimis exposure to risks or volatility in the contractual cash flows Lthat are
unrelated to a basic lending arrangement do not give rise to contractual cash flows that are solely payments of principal and interest on the
amount outstanding In such cases, the financial asset is required to be measured at FVTPL

(This space is intentionally left blank)
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4.3

14

(ii) Equity Instruments at FVTOC]
The Company subsequently measures all cquity investments at fair value through profit or loss, unless the Company’s management has

elected to classify irrevocably some of its equity investments as equity instruments at FVOCI, when such instruments meet the definition of
definition of Equity under Ind AS 32 Financial Instruments: Presentation and are not held for trading, Such classification is determined on

an instrument-by-instrument basis

Gains and losses on these equity instruments are never recycled to profit or loss Dividends are recognised in profit or loss as dividend
income when the right of the payment has been established. except when the Company benefits from such proceeds as a recovery of part of
the cost of the instrument. in which case. such gains are recorded in OCI Equity instruments at FVOCI are not subject to an impairment

assessment
(iii) Debt securities and other borrowed funds

After initial measurement, debt issued. and other borrowed funds are subsequently measured at amortised cost. Amortised cost is calculated
by considering any discount or premium on issue funds. and costs that are an integral part of the EIR A compound financial instrument
which contains both a liability and an equity component is separated at the issue date.

When establishing the accounting treatment for these non-derivative instruments, the Company first establishes whether the instrument is a
compound instrument and classifies such instrument’s components separately as financial liabilities or equity instruments in accordance
with Ind AS 32. When allocating the initial carrying amount of a compound financial instrument to the equity and liability components, the
equity component is assigned as the residual amount atter deducting from the entire fair value of the instrument, the amount separately

determined for the liability component

(iv) Financial assets and financial liabilities at fair value through profit and loss

Financial assets and financial liabilities in this category are those that are not held for trading and have been either designated by
management upon initial recognition or are mandalorily required to be measured at fair value under Ind AS 109. Management only
designates an instrument at FVTPL upon initial recognition when one of the following criteria are met. Such designation is determined on
an instrument-by-instrument basis

Financial assets and financial liabilitics at FVTPL are 1ecorded in the balance sheet at fair value Changes in fair value are recorded in
profit and loss with the exception of movements in fair value of liabilities designated at FVTPL due to changes in the Company’s own
credit risk. Such changes in fair value are recorded in the own credit reserve through OCI and do not get recycled to the profit or loss
Interest earned or incurred on instruments designated at FVTPL is accrued in interest income or finance cost, respectively, using the EIR,
taking into ATount any discount/ premium-andvqualifying transactton costs being an integral part of instrument, Interest eamned orrassets

mandatorily required to be measured at FVTPL is recorded using contractual interest rate as explained in Note 4(i)

(v) Investment in Equity instruments of Subsidiarics , Joint Ventures and Associates:
[nvestment in equity instruments of subsidiaries, joint ventures and associates are measured at cost less impairement.

Reclassification of financial assets and liabilities
The Company does not reclassify its financial assets subsequent to their initial recognition, apart from the exceptional circumstances in

which the Company acquires. disposes of. or terminates a business line. Financial liabilities are never reclassified.

Derecognition of financial assets and liabilitics

(i) Financial Assets

A financial asset (or, where applicable. a part of a financial asset or part of a group of similar {inancial assets) is derecognised when the
rights to receive cash flows from Lhe financial asset have expired The Company also derecognises the financial asset if it has both
transferred the financial asset and the transfer qualifies lor derecognition

The Company is said to have transferted the linancial asset if. and only if the Company has transferred its contractual rights to receive cash
flows from the financial asset

A transfer only qualifies for derecognition 1l either

- The Company has transferred substantially all the risks and rewards of the assel. or

- The Company has neither transferred nor retained substantially all the risks and rewards of the asset, but has transferred control of the

asset

The Company considers control to be transferred 1 and only if: the transteree has the practical ability to sell the asset in its entirety to an
unrelated third party and is able to exercise that ability unilaterally and without imposing additional restrictions on the transfer
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(ii) Financial Liabilitics -
A Nhinancial hability 1s derecognised when the obligation under the liability is-discharged, cancelled or expires Where an existing financial

liability is replaced by another from the same lender on substantially different terms, or the terms of an existing liability are substantially
modificd. such an exchange or modification is treated as a derecognition of the original liability and the recognition of a new liability. The

difference between the carrying value of the original financial liability and the consideration paid is recognised in profit or loss

Impairment of financial assets

(i) Overview of ECL principles

In accordance with Ind AS 109, the company applies expected credit loss (ECL) model for measurement and recognition of impairment
loss on the following financial assets and credit risk exposure:

Financial assets are measured at amortised cost e.g. loans and bank balance

For recognition of impairment loss on other financial assets and risk exposure, the company determines that whether there has been a
significant increase in the credit risk since initial recognition. If credit risk has not increased significantly, 12-month ECL is used to provide
for impairment loss However, if credit risk has increased significantly, lifetime ECL is used. If, in a subsequent period, credit quality of the
instrument 1mproves such that there is no longer a significant increase in credit risk since initial recognition, then the entity reverts to
recognising impairment loss allowance based on 12-month ECL

Lifetime ECL are the expected credit losses resulting from all possible default events over the expected life of a financial instrument. The

12-month ECL is a portion of the lifetime ECL which results from default events that are possible within 12 months after the reporting date
ECL is the difference between all contractual cash flows that are due to the company in accordance with the contract and all the cash flows
that the cntity expects to receive (i.e., all cash shorttalls), discounted at the original EIR. When estimating the cash flows, an entity is
required to consider:

i) All contractual terms of the financial instrument (including prepayment. extension, call and similar options) over the expected life of the
financial instrument. However, in rare cases when the expected life of the financial instrument cannot be estimated reliably. then the entity
is required to use the remaining contractual term of the financial instrument

ii) Cash flows from the sale ot collateral held or other credit enhancements that are integral to the contractual terms

For assessing increase in credit risk and impairment loss, the company combines financial instruments on the basis of shared credit risk
characteristics with the objective of facilitating an analysis that is designed to enable significant increases in credit risk to be identified on a
timely basis

d= oElEEe e
Determination of fair value
The Company measures financial instruments, at fair value at each balance sheel date

Rt LA oy

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market
participants at the measurement date The fair value measurement is based on the presumption that the transaction to sell the asset or
transler the liability takes place cither:

-In the principal market for the asset or liability. or
-In the absence of a principal markel, in the most advantageous market for the asset or liability

The principal or the most advantageous market must be accessible by the Company

The fair value of an asset o1 a liability is measured using the assumptions that markel participants would use when pricing the asset or

liability, assuming that market participants act in their economic best interest

A fair value measurement of a non-financial asset takes into account a market participant’s ability to generate economic benefits by using

the assel in its highest and best use or by selling it to another market participant that would use the asset in its highest and best use

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data are available to measure
fair value maximising the use of 1elevant observable inputs and minimising the use ol unobscrvable inputs

In order to show how fair values have been derived, financial instruments are classified based on a hierarchy of valuation techniques, as

sununarised below:

Level 1 financial instruments —Those where the inputs used in the valuation are unadjusted quoted prices fiom active markets lor
identical ussets or liabilities that the Company has access to at the measurement date. The Company considers markets as active only if
there are sufficient trading activities with regards to the volume and liquidity of the identical assets or liabilities and when there are binding

and excrcisable price quotes available on the balance sheet date
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Dhyuvi Seenrities Limited

{Previously known as Dhruvi Securities Private Limited)

CIN: U65900KA2007TPLCO50828

Noles to financial staiements for the year ended March 31, 2022

Note 6: Cash and cash eyuivalents

Particulars

Muprch 31,2022 Murch 31,2021

Balance with banks
- current accounts
Total

Nute 7: Loans it gmitised cost

40526 3076

403.26 30.76

Partivilars

March 31,2022 March 31,2021

Loans to related paities

Loans to others

Total Gruss

Less: Impainment loss allowance
Total Net

Loans in India

Others

Total Gross

Less Imparrment loss allowance
Total Net

8,636 60 I

- 3,800 00
8,0636.60 3,300.00
8.636.60 380000
8,636 60 3,800.00
8,636.60 3,800.00
8,636.60 3,800.00

* Loans made to other than group companies carry interest rale of 12 50% p.a , interest has been accrued during the period of loan and will be received at the end of the loan term along with principle or

as annually as per the terms of the agreement
Nole 8: Invesiments

As at March 31,2022

Particulars At Mair value
3 3 Cosl Total
Tl“u"gl_' i Through profit or loss v !
conprehensive incume
In India
Equity inslruments 9,673 28 - 14,435 00 24,108.28
Debt instruments - - -
Murtal funds - 513.53 513.53
Total 9.673.28 513.53 14,435.00 24,621.82
As at §iarch 31,2021 —
Particulars At fair value
rough 3 Cost Total
s nug.| m!m Through profit or loss o8 o
comprehensive incoine
In India
Equity instruments 14,785 76 - 14,785.76
Debt instruments - - -
Mutual lunds - 3,550 309 3.559.29
Tolal 14,785.76 3.559.29 - 18.345.04

*Moie information regarding the valuation methodology detailed in Note 30 (b)

The Company has designated its cquity instruments as FY'OCT on the basis that these are not held for wrading and held for sirategic purposes

March 31,2022 March 31,2021

Investnents recorded at Fair Value through Other Comprehensive Income

Unqouted Equity Shares
GMR Highways Lid =

17.55.44 769 Equity shares of Rs 10 each { Maich 31, 2021: 7,55,44,769)]

GMR Acrostructure Limited (144,35,0000 Fully paid up-un quoted Cumulative converuible

Debentures of Rs 10/- each) { March 31, 2021: 144,35,000)

Investments in Subsidiarvies, Joint Venture and Associates ( At Cost):

Unguoted Cumnlative Convertible Debentures ( in the nature of equity)

0.001% Unquoted Cumulative convertible Debentures

GMR Aerostructure Services Limned (144,35.0000 Fully paid up-un quoted Cumulatne

converuble Debentures of Rs 10/- each) { March 31, 2021: 144,35,000)

Total (A)

Investments recorded a1 Fair Value through profit and loss
Alternative Investment Funds

Trinmy Alietnative lovestment Managers Limited - Vision India Fund (VTF)

[No of Units Nil ¢ Nlarcli 31, 2021 49.03,883 @@ Rs 50 88)]
Tunny Aliemative Tnvesiment Managers Limited - Bharat Nirman Fund

[(No of Units 12.68.552 @ Rs 35 55 (March 312021 12.68.352 @ Rs 83 89)]

9,673 28 35070
- 14,435 00

14 43500 =
24,108.28 14,785.76
249510
15097 1.064 19
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Mutual funds (Quoted)

1CIC] Mulual Fund-Overnight fund DP Growth 62 56
{No of Units 54,586 788 @ Rs.| 14.6078)

Total (B) 513.53 3,559.28
Invesuments in India (A+B) 24,621.82 18.345.04
1. The following unq di included above have been pledged as security by the company Lowards borrowings of the group companies:

Number of Shares
Company Name March 31,2022 March 31,2021
GMR Highways Limited 2.26,63,431 2.26.63.431

2 Investments in GMR Aerostructures Services Limited are convertible in the ratio of 1:1 During the year, the terms of Debentures are changed resulting in potential voting rights Considering the
significant influence on GASL, Investments in GASL is considered at Cost net of impairement

Note 9: Other financial assets

Particulars March 31,2022 March 31,2021
Interest accrued on related party loans 710.38 -

Interest receivable fiom other loans - 452.02
Tolal 710.38 452.02

Note 10: Debt Securities

Particulurs March 31,2022 March 31,2021
Liability companent of Preference Shares (refer note 16(a)(in) 1,804 78 1.599 72
1,804.78 1,599.72
Debt Securities in India 1,804 78 1,599 72
Debt Securities outside India - -
1,804.78 1.599.72

Note 11: Borrowings

Particulars March 31,2022 March 31,2021
At Amortised Cost

Loan from related parties* 1,677 00 177 00
Total (A) 1,677.00 177.00
Borrowings in India 1,677.00 177 D0
Total (B) 1,677.00 177.00

*Loan from related parties carry interest rate 9% lo 10% p.a Tnterest accrued shall be payable at the end of the tenure along with principal

Note 12: Other Financial Liabilities

Particulars March 31,2022 March 31,2021
Tnterest accrued on velated panties borrowings 8247 6513
Payable for Expenses

- to group Company 1175 -

- to others 2,49 210
Total 96.71 67.23

Note 13: Provisions

Particulars March 31,2022 March 31,2021
Provision Against standard Assels {u/s 45JA of RBI Act) 3455 15.20
Total 34.55 15.20

Nole 14: Other non-financial liabilities

Particulars March 31,2022 March 31,2021
Suatutory dues pavable 147 016
Total 1.47 0.16

(This space 15 nuennonally Iefi blank)
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Dhruvi Securities Limited

(Previously known as Dhruvi Securities Private Limited)

CIN: U63900KA2007PLC050828

Notes to financial statements for the year ended March 31, 2022

Note 15: Equity share capital

Particulars

March 31,2022 March 31,2021
Authorized:
17,60,00,000 (March 31,2021: 17.60.00,000 ) Equity shares of Rs 10/- each 17,600 00 17.600 00
4,40,00,000 (March 31,2021 4,40,00,000 ) 8% Compulsory Convertible Preference Shares of Rs 10/- each 4.400,00 4.400.00
22.000.00 22.000.00

Issued, subscribed and fully paid up:
16,80,59,794 (March 31,2021: 16,80.59,794 ) Equity shares of Rs 10/- each 16,805 98 16.805 98

4,20,00,000 (March 31,2021: 4,20,00,000 ) 8% Compulsory Convertible Preference Shares of Rs 10/- each -

16,805.98 16,805.98
(a) Reconciliation of the shares outstanding at the beginning and at the end of the reporting period
Equity Shares March 31,2022 Marych 31,2021
No. of shares Rs. In Lakhs No. of shares Rs. In Lakhs
At the beginning of the reporting period 16,80,59,794 16,805.98 16,80,59,794 16,805 98
Tssued during the reporting period - - - -
Outstanding at the end of the period 16,80,59,794 16,805.98 16,80,59,794 16,805.98

(i) Terms/ rights attached to equity shares

The Company has only one class of equity shares having a par value of Rs 10 per share. Each holder of equity is entitled to one vote per share. The Company declaies and
pays dividends in Indian Rupees The dividend proposed by the Board of Directors is subject to the approval of the shareholders in the ensuing Annual General Meeting

. . . . . . . - . . 4
In the event of liquidation ot the company the holders of Equity shares will be entitled to receive remaining assets of the company, after distribution of all preferential
amounts The distribution will be in proportion 1o the number of equity shares held by the Share holders

5% Compulsory Convertible Preference shares March 31,2022 March 31,2021
No. of shares Rs. In Lakhs No. of shares Rs. In Lakhs
At the beginning of the reporting period 4,20,00,000 4,200.00 4,20,00,000 4,200.00

Issued during the reporting period - % - =
Redeemed during the reporting period - = -

Outstanding at the end of the period 4,20,00,000 4,200.00 4.20,00,000 4.200.00

(ii) Terms/ rights attached to 8% Compulsory Convertible Preference shares
The Company has issued 8% Compulsorily Convertible Preference Shares (CCPS) for a lock-in-period of 9 years i.e., March 31.2020 for 4,00.00.000 CCPS and May

30.2020 for 20,00,000 CCPS These CCPS shall be converted into equity shares on the basis of the fair value of the equity shares as on the date ot conversion ol the CCPS

During the year ended March 31.2020, the Board of Direclors extended the lock-in-period of conversion of these CCPS for a further period of 9 years

The presentation of the liability and equity portions of the shares is explained in the summary of significant accounting policy

(b) Details of shareholders holding more than 5% shares in the company and Shares held by holding company

March 31,2022 March 31,2021
Equity Shares No. % holding No. % holding
GMR Power and Urban Infra Limited ( w et Ist January 2022)
( GMR Infrastructure Limited till 31st December 20210 ( refer 16,80,59,694 99 99% 16,80,59,694 99 940,
note below)

March 31,2022 March 31,2021
8% Compulsory Convertible Preference shares No. % holding No. % holding.
GMR Power and Urban Infra Limited ( w e t Isl January 2022)
{ GMR Infiastructure Limited utl 31st December 20213 ( refer 4.20.00.000 100 00% 4,20.00.000 100 00%

note below)

As per records of the Company including its register of sharcholders/ members and other declaration received [rom shareholders regarding benelicial interest. the above
shareholding represent both legal and benelicial ownership of shares
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(c) Disclosure of Shareholding of Promoters

Diselosure of sharcholding of promoters as on 31st Mareh, 2022 s as follows:

Promoter Name As at 31st March, 2022 As at 31st March. 2021 % of change during
No. of shares % of total shares No of shares % of total shares the vear
GMR Power and Urban Infra Limited ( w.e.f 1st January 2022)
( GMR Infrastructure Limited till 31st December 2021) ( refer 16,80,59,689 99.99% 16,80,59,689 99.99%

note below)

Disclgsure of sharcholding of promoters as on 31st March, 2021 is as follows:

As at 31st March, 2021 As at 31st March, 2020 % of change during

Promoter N: . N
romoter vame No. of shares % of total shares  No of shares % of total shares the year

GMR Power and Urban Infra Limited ( w.e f 1st January 2022)
( GMR Infrastructure Limited till 31st December 2021) ( refer 16,80,59,689 99.99% 16,80,59,689 99 99% -
note below)

Note:The composite scheme of amalgamation and arrangement for amalgamation of GMR Power Infra Limited (GPIL) with the GMR Infrastructure Limited (*GIL") and
demerger of Engineering Procurement and Construction (EPC) business and Urban Infrastructure Business of GIL (including Energy business) into the Company
(“Scheme™) was approved by the Hon’ble National Company Law Tribunal, Mumbai bench (*"the Tribunal’"} vide its order dated December 22, 2021 (formal order received
on December 24, 2021). The said Tribunal order was filed to the Registrar of Companies by GIL, GPIL and Company on December 31, 2021 thereby making the Scheme
effective. After scheme become effective, GPUIL becomes Parent Company

(This space is intentionally left blank)
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Note 16: Other equity

Particualrs

March 31,2022 March 31,2021
Equity component of convertible preference shares
Opening balance 2.040.11 2,040.11
Movement during the year -
Closing Balance (A) 2,040.11 2,040.11
Securities Premium
Balance as per last financial statements 19,943.52 19,943.52
Add: Premium on issue of Equity shares = -
Closing Balance B) 19,943.52 19,943.52
Special Reserve u/s 451C of RBI Act
Balance as per last financial statements 1,198.52 992.67
Add: Transferred from retained earnings 97.79 205.85
©) 1,296.30 1,198.52
Retained Earnings
Balance as per last financial statements (11,817.68) (17,020.41)
Profit/(Loss) for the year 488.93 1,029.24
Tranfer from other comprehesinve income - 4,379.33
Less : Transferred to Special reserve u/s 451C of RB1 Act (97.79) (205.85)
(D) (11,426.54) (11,817.68)
Other Comprehensive Income
Gain on equity instruments designated at FVOCI for the year - sty
Opening balance (7,203.72) 2,035.01
Movement during the year 9.322.53 (4,859.40)
Transfer to retained earnings on sale of investment - (4.379.33)
(E) 2,118.81 (7,203.72)
Total Other Equity [A+B+C+D+E] 13,972.20 4,160.74

Nature and purpose of reserve

Securities premium reserve

Securities premium reserve is used to record the premium received on issue of shares. The reserve can be utilised only for the limited
purposes such as issuance of bonus shares in accordance with the provisions of the Companies Act.2013

Special Reserve

The Company being registered as non-banking financial institution. is requires to transter 20% ot the net profits to special reserve in
accordance with Section 431C of RBI Act The said reserve can be used only for the purpose as may be specitied by the bank from time to

time

FVOCI equity investments

The Company has efected to recognise changes in the fair value of certain invesuments in equity securities in other comprehensive
income. These changes are accumulaled within the FYOCT equity investments reserve within equity. The Company transfers amount from

this reserve to retained earnings when the relevant equity securities are derecognised
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Note 17: Interest Income

Particulars Muarch 31, 2022

March 31, 2021

On financial assets
measured at Amortised

On financial assets
measured at Amortised

cost cost
Interest on loan 734.77 1.054.97
Interest on deposits with Banks - -

- on short term investments - 631.41
Total 734.77 1.686.38
Note 18: Net gain/ (loss) on fair value changes
Particulars March 31, 2022 March 31, 2021

(A) Net gain/ (loss) on financial instruments at fair value through profit or loss

Fair value gain on Alternative Investment tunds (613.22) 59.28
Gain on sale of mutaal funds (including fair valuation change) 209 17 94
Total Net gain/(loss) on fair value changes (611.13) 77.22
Fair Value changes:

-Realised 1.94 17.94
-Unrealiscd (613 .0)7) 59.28
Total Net (Joss)/ gain on fair value changes (611.13) 77.22

*Fair value changes in this schedule are other than those arising on account of accrued intgrest income/expense.
bk

Note 19: Other Income

Particulars March 31, 2022

March 31, 2021

Interest on income tax refund 21531 106.37
= 3215

Provisions for Standard Asscts u/s 45JA of RB1 Act written back (refer note 13) B
Total 215.31 138.52

Note 20: Finance Cost

Particulars March 31,2022

March 31, 2021

On financial assets
measured at Amortised

On financial assets
measured at Amortised

cost cost
Interest expense
- Debt Securities 18177
- Borrowings 28757
- Others =
Total 469.33
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Note 21: Other expenses

Particulars March 31, 2022 March 31, 2021
Donations & Corporate Social Responsibility Expenditure 13.05 -
Provisions for Standard Assets u/s 45JA of RBI Act written Off (refer note 13) 19.35 -
Loss on sale of investments - 292.55
Legal and professional charges 727 6744
Corporate Allocation Expenses 11.80 11.80
Rates & Taxes 0.22 0.48
Sitting Fees 2.01 124
Payment to auditors (refer note A below) 285 2.62
Membership fees 0.19 0.36
Bank charges 0.05 0.08
Miscellaneous expenses 0.02 -
Total 56.81 376.56
Note A: Remuneration to Auditor
Particulars March 31, 2022 March 31, 2021
As auditor

Statutory audit 2.25 1.77
In other capacity

Other services (including certification charges) 0.60 0.85

2.85 2.62

(This space is intentionally left blank)
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22

23

24

Earnings Per Share (EPS)

March 31,2022 March 31, 2021
Profit/(loss) auributable to equity sharehalders 488 93 1,029 24
Weighted average number of equiry shares for basic EPS 16,80.59.794 16,80,59,794
Nominal value of Equity shares 10 00 10.00
Eamnings Per Share 0.29 0.61
Diluted Earnings Per share 0.29 0.61

1.Compulsory Convenible Equity Shaves issued by the Company are convertible into Equity Shares based on the fair value of equity shares on
the date of conversion Due to unavailability of details of fain value , "Weighted aveiage number of equity shares for Diluted EPS is nol
available Therefore Diluted EPS is disclosed as equal 1o EP§

C i and i ies
itments

a.Com
The Company has certain long term unquoted investments which have been pledged as securities towards borrowings availed by group
companies Refer Note 8(4)

The composite scheme of amal ion and ar for ) of GMR Power Infra Limited (GPIL) with the GMR Infrastructure
Limited ("GIL') and demerger of Engineering Procurement and Construction (EPC) business and Urban Infrastructure Business of GIL
(including Energy business) into the GMR Power and Urban Infra Limited ("GPUIL”)("Scheme”) was approved by the Hon’ble National
Company Law Tribunal. Mumbai bench (**the Tiibunal™) vide its order dated December 22, 2021 (formal order received on December 24,
2021) The said Tribunal order was filed to the Reuistrar of Companies by GIL. GPIL and GPUIL on December 31. 2021 thereby making the
Scheme effective Alier scheme become effective, GPUIL becomes Parent Company The financial position and results of the Company on the

date of demerger (i.e Dee 31, 2021) wking effect are summarized below

a) Details ol assets and liabilities as on December 31, 2021

ASSETS Amouni
Non - crrent assels
Financial Assels 22,056.19
Non Current tax assels (net) 2178
22,077.97
Current Assels
Financial Assets 1,85048
1,850.48
Total Assets 23,928.45
LIABILITIES
Equity
(a) Equity Share Capital 16,805 98
(b) Other Equity 5,039.88
21,846.00
Non Curvent Linbilities
(a) Financial Liablities 1,754 22
(b) Provisions 3031
1,784.53
Current Liabilities
{a) Financial Liablities 265 81
(b) Other Current Liabilities 043
(c) Current tax Liabilivies (Net) 3) 82
298.07
Total Liabilities 23,928.60
b) Summarised statement of Profit & Loss from April 01, 2021 to December 31,2021
Revenue
Revenue from Operations 484 54
Other Income 144,60
629.00
Expenses
Finance costs 168.09
Other expenses 48 32
T 21600
Profit/(loss) before tax 413,00
Tax expenses SRR
Total Tax expense m
Profit/(loss) for the period 57041
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25 Tax Expenses

March 31, 2022 March 31, 2021
Tax expenses
(a) Currenl tax 5419 27.00
(b) Earlier years (502 81) -
Total taxes (448.62) 27.00

Reconciliation of taxes to the amount computed by applying the statutory income tax rate to the income before taxes is summarized below:

March 31, 2022 March 31, 2021

Profit before tax 40.31 1.056 24
Applicable tax rates in India (% Rate) 2517% 25.17%
Computed tax charge 10.14 265.83
Utilisation of carry forward losses (170 26) (345 83)
Tax effect on permanent non-deductible expenses 328 -
Tax effect on which deferred taxes has not been accounted 21102 3766
Tax of Earlier vears (502 81) -
Others - 69.34
Tax expense as rcported (448.62) 27,00

The Company has unabsorbed business losses and long term capital losses which according to the management will be uscd to setofT taxable profit arising in subsequent
vears However. Defened tax assets have been resuiicted to Rs. Nil (Maich 31,2021: Rs: Nil) due to non-existenance of 1easonable certainity

(This space is intentionally left blank)
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26

Disclosures on Financial instruments

This section gives an overview of Lhe significance of financial instruments for the Company and provides additional informalion on balance sheet items that contain financial instiuments

The delails of significant accounting policies. including the criteiia for rec

the basis of

financial assel. financial liability and equity insliument are disclosed in accounting policies. (o the linancial stalements

(a) Financial assets and liabilities

The following tables presents the carrying value and fair value of each category of financial assels and liabilines as at March 31. 2022 and March 31 202]

As at March 31,2022

and the basis on which mcome and expenses ate recognised in 1espect of cach class of

Aol in Lakhy

Fair valoe through
other comprehensive

Fair value
through

Total

Total

Particulars Income statement ol Amorrised cost Cost N .
profit or loss Canying value Fair value
Financial assets
(i) Cash and cash equivalents - - 4035 26 405 26 403 26
(i1) Bank balances other lhan cash and cash equivalents - . - -
(iii) Loans - - R.636 60 8.636.60 8.636.60
(iv) Invesimenis 9673 28 51333 . 14435 00 10.186 82 10,186 82
(v) Other linancial asscls - - 71038 71038 710.3%
Total 9.673.28 51353 9.752.24 14.435 00 19.939.05 19.939.05
Financial liabilities
(i) Debi Securities - - 1 804 78 1804 78 1.804 78
(i1) Borrowings - 1.6G77 1 1.677.00 1.677.00
(1i1) Other financial liabilities - 71 9671 96 71
Total - - 3578.50 - 3.578.50 3.578.50
As at March 31,2021
Amount in Lakhs
Fair value through Fair value
Particulars other c_omprehensi\': through Amortised cost Cost 'I:nml :l'olal
income statement of ying value Fair value
profit or loss

Financial assets
(1) Cash and cash equivalents - - 3076 3076 3076
(ii) Bank balances other lhan cash and cash equivalenis - - < - -
(iii) Loans - - 330000 3.800 00 3.800.00
(iv) Invesiments 14,785 76 335929 - 18,343 04 1834504
(v) Other financial assels - - 45202 432 02 45202
Total 14.785.76 4.282.78 - 22.627.83 22.62783
Financial liabilities
{i) Debt Secunues 1,399 72 1.599 72 159972
{ii) Borrowings - 17700 177 o0 17700
tiii) Other financial liabilities - 6723 6723

Total - - 1.843.95 - 1.843.95

t1hs spuce s otentionutly left blank)
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(b). Fair value hierarchy

The following table provides an analysis of financial mstiuments that are measuied subsequent to initial recognition at fair value, grouped into Level 1 to Level 3, as described below

Amount in Lakhs

Particulars

Fair value measurements using

Total

Level 1

Level 2 Level 3

March 31, 2022

Financial assets measured at fair value
Investments in equity and debt instruments
Investment in mutual funds

March 31, 2021

Financial assets

Investments in equity and debt instruments
Investment in mutual funds

10,124 25
62 56

18,345 04

62 56

. 10,124 25

- 18,345 04

(i) Short-term financial assels and Labilities are stated at carrying value which is approximately equal 1o their fair value
(i) Managemenl uses its best judgemeni in estimating the fair value of its financial instruments However, there are inherent limitations in any estimation technique Therefore, for
substantially all financial instruments, the fair value estimates piesented above are not necessanily indicative of the amounts that the Company could have realised or paid in sale

transactions as of respective dates As such, fair value of financial instruments subsequent Lo the reporting dates may be different from the amounts reported at each reporting date

(iii) The fair values of the unquoted equity shares have been estimated using 4 DCF model which has determined based on available data for similar immovable property/ investment
or observable market prices less incremental cost o1 disposing of the immovable property/ investments The valuation requires management to make certain assumptions about the
mode! inputs, including forecast cash flows, discount rate, credit risk and volaulity The probabilities of the various estimates within the range can be reasonably assesscd and are used

in management’s estimate of fair value for these unquoted equity investments

{iv) There have been no transfers between Level 1 Level 2 and LLevel 3 for the vears ended Mar 31, 2022 and Maich 31, 202§

{v) Fair value of mutua! funds is determined based on the net asset value of the funds

(vii) Reconciliation of fair value measurement of unquoted cquity shares classified as FYTOCI assets:

Amount in Lakhs

Particulars Total

As at 1 April 2020 2,035.01
Re-measurement recognised in OCI (4.859 40)
Transfer to retained earnings (4,379.33)
As at 31 March 2021 « ) e (7,203.72)
Re-measurement recognised in OCl 9,322 53
Transfer 1o retained eamninys -
As at 31 March 2022 2.118.81

(viii)The significant unobservable inputs used in the fair value measurement categorised within Level 3 of the fair value hierarchy together with a quantitative sensitivity
analysis as at 31 March 2022 and 31 March 2027 are as shown below:

Deséription of snificant tnobservable mputs ( valuavon

Sector wise unquoted equity Securities

Vauluation technique

Significant
unobservable inputs

Range
(weighted
average)

Sensitivity of the input
to fair value

FVTOCT assets in unguoled equity shares

DCF method

Discounting rate
{Cost of Equity)

March 31,2022:

14.4% to 20 5%

March 31,2021:
14 6%

1% increase in the discounting rate will have a
sigmficant adverse impact on Lhe fair value of
equity Invesiments
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(¢). Financial risk management objectives amd policies

T the course of its business the Company is cxposed primarily 1o Muctuations in intcrest 1ates, liquidity and credit risk, which may adversely impact the fair value of its financial insiruments The Company
has a 1isk management policy which not only covers ihe forcign exchange 1isks but also other risks associaled with the financial asscis and Liabilitics such as inlercst 1ate risks and credit visks The risk
management pelicy is approsed by the Boaid of Directors The 1isk management framework aims 1o:

(i) crealc a stable busincss planning environment by reducing the impact of currency and interest rale MTuctuations on the Company s business plan
(ii) achieve preater predictabilin (o carnings by delcrmining the financial value of the expected camings in advance.

Interestvate risk

Tnterest rate risk is the risk that the fair value or futurc cash flows of a financial insirument will Muctuate beeause of changes in market intercst rales The Compan *s expasure (o the risk of changes in
markel inlerest rales relales primarily to the Company 's long-term and short-term debt obligations with (loating interest rates

The Company docs not have any cxposurc 10 Intercst rate risk since (he company docs not hav e any variable rate Loans and borrowings

Interest rafe sensitivity
The lollowing table demonstrates the sensitivity 1o a reasonably possible change in interest rates on that portion of loans and borrowings alTected With all other variables hield constant. the Company’s profit
before 1ax is alected through the impact on Moaling rate borrowings. as follows:

Incrcase/decreas Effect on profit
¢ in busis puints  before tax

Murch 31, 2022 Amt in lakhs
INR +50 -
INR -50 -

Murch 31, 2021
INR +50 -
INR =30 -

As at March 31,2022 and Maich 31 2021 the Company docs not have any [oating raic borrowings

Credit risk is the risk that counterparty will not meet its obligations under a financial instrument or customer contract, leading to a financial loss. The Company is expased to eredit risk from its opcraling
activities and fiom hs financing activiues, including deposits with banks and financial institutions, and other financial instruments

Financial instrunicnis and cash deposits- Credit risk from balances with banks and financial instilutions is managed by the Company s treasury depariment in accordance with the Company s paolicy

Im estments of surplus funds are made onhv with approyed counterpartics and within credil limits assigned to each counterparty, Counterparty credit limits are reviewed by the Company’s Board ol Direclors
on an annual basis. and may be updated throughout the year subject lo approval of the Company’s Finance Committee. The limits arc sct to minimisc the concentration of risks and therefore mitgale
financial loss through counlerparty's potential failure 10 make payments

Linuidity risk

Liquidity nisk refers to the risk that the Company’ cannot meet its financial obligations The objective of liquidigerr 75 lo miaintain sulficient liquidity and ensure thal fundssare available for use
as per requirancnts The Company has obtained fiind and non-fund based working capital lincs from vorious banks. Furthcrmore, the Company has access to funds from debi markets through comertible
debenturcs. non-convertibic debentures. bonds and other debt instruments The Company invests its surplus funds in bank fixed deposit and in mutal funds. which carrics no or low market nisk

The Company monitors its risk of a shoriage of funds on a regular basis The Company's objective is te maintain a balance beiween continuity of funding and flexibility through the usc of bank overdrafis
banh loans, debentures, preference shares, sale of assets and stratcgic partnership with investors cle

The following table shows a maturity analy sis of the anticipated cash flows including interest obligations for the Company’s financial liabilitics on an undiscounted basis. which therefore differ from both
carvng value and fair value Floating rale interest is cstimated using the prevailing interest rate at the end of the reporting period

(At in Ry
On depmumid 1 vears 110 Syeirs > 3 xenrs Tl

As at March 31, 2022
- 1.677 00 . - 1.677.1m
Other financial liabilives - %71 . - a4 71
- 1,773.71 - - 1.773.71

As nt March 31, 2021
Borrowmys . 172.00 - - 177 00
Ouler financial Tiabilitics - 67.23 - - 6723
- 244.23 - - 3425

(This space 1s tentionally left blank)
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27 Related Party Transactions

Name of Related Parties and description of relationship

Relationships
Ulumate Holding Company

Holding Company

Fellow Subsidiaries

Associale Companies

Key Management Personnel and their relatives

Name of the Related Party
GNMIR Enterprises Private Limited (GEPL)

GMR Infrastructure Linuled ( Till 31st December 2021)
GMR Power and Urban Infra Limited (From Ist January 2022)

GMR Highways Limited

GMR Acorstructure services limited

GMR Pochanapalli Expressways Limited

GMR Power and Urban Infra Limited { Till 31st December 2021)

CELEBI Delhi Cargo Terminal Management [ndia Private Limited

M V Srinivas

Anisha Gupta

PVKN Subba Rao
Sridevi V

SIS Ahmed
Ravishankar Sakkinana

Summary of transactions with the above related parties is as follows:

Interest Income

GMR Infrastructure Limited

GMR Infra Developers Limited

GMR Aeorstructure services limited

GMR Acorstructure services limited { on CCD's)
GMR Enterprises Private Limited

GMR Power and Urban Infra Limited

Total

Interest Expenses = . o e
GMR Generations Assels Limited

GMR Pochanapalli Expressways Limited

GMR Infrastructure Limited

CELEBI Delhi Cargo and Management India Private Limited
GMR Aerostructure Services Limited

GMR Power and Urban Infra Limited{unwinding of convertible
preference shares)

Total

Amount in Lakhs

March 31, 2022 March 31, 2021

- 3658

= 183

68037 407 17
014 -

. 24 85
3344 -

713.95 470.42

Amount in Lakhs

March 31552622 March 31, 2021
- 17594
1770 1770
4699
18 86 -
=5 46 94
20507 181 77
241.63 469.34

(This spuce is nuentionutly left blunk)
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Corporate Allocation Expense
GMR Infrastructure Limited

Amount Paynble to Related Parties
GMR Infrastructure Limited
Total

Net gain/(loss) on FYOC]I equity sccurities of

GMR Highways Limited
GMR Aeoistructure services limited

Investment in Convertible Debentures

Amomnt in Lakhs

March 31, 2022

March 31, 2021

10 00

1000
Amount in Lakhs

Muarch 31, 2022

March 31, 2021

1175

11.75

Amount in Lakhs

March 31, 2022

March 31, 2021

9,322 53 (1,982 87)
- (2,876.53)
9,32233 (4,859.40)

Amount in Lakhs

March 31, 2022

March 31, 2021

GMR Aeorstructure services limited 14.435.00 14,435 00
1443500 14.435.00
Loans taken and repayment thercof Amount in Lakhs
Interest Repayment /
Particulars Period Ended Loan tnken Accrued (net of adjustment LT O\ved.to
. il Related Parties
TDS) including interest
GMR Pochanapally Expressways Limited 31-Mar-22 1735 - 25947
31-Mar-21 1770 - 24212
CELEBI Delhi Cargo and Management India Private Linuted 31-Mar-22 1,500 00 16 97 16 97 1.500 00
31-Mar-21 - - - -
Interest Repayment /
Particulars Period Ended Loan given Accrucd (Net of adjustiment I e !'rum
. AR Related Parties
TDS) including interest
GMR Acorstructure services limited 31-Mar-22 8,325 00 676 97 13 40 8.988 57
31-Mar-21 3,475 00 40517 15,744 49 N
GMR Power and Urban Infra Limited 31-Mar-22 759.00 3327 434,00 358 27
31-Mar-21 - . -

R
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28 Ratios

Following are analylical ranos for the year ended March 31. 2022 and March 31.2021

Ratio Numeralor D i March 31, 2022 Moarch 31, 2021 % Variance Reason for variance(il above 25%)

Capital to risk-weighted assets Total Risk Weighted Inceeie 1n total zempnehensive income resulled in

1atio {CRAR) Tier 1 + Tier 11 Capital Assels 222.18% 126.64% 95.54%Jimprovement in ralio
Total Risk Weighted

Tier ] CRAR Tier | Capital Assels 73.47% 105.97% -32 50%]Increase in Risk weighted assels vis-a-vis Tier-1 Capital
Tolal Risk Weighted

Tier 11 CRAR Tier 11 Capilal Assels 148 71% 20.67% 128 04%)| Decrease in Rish weizhted assels vis-a-vis Tier-1 Capital

High- Quality Liquid Asset | Tolal Net Cash Flow
Liquidiny Coyerape Ratio Amount Amount 2315.32% 1359.73% 933 77%| Improvement of tiguid assel in hand

Above 1atios are compuled based on Masler Direction - Non-Banking Financial Company — Non-Sy stemically Important Non-Deposit taking Company (Reserve Bank) Directions. 2016

(This space is intennionally left blank)
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29 Capital management

The Company’s capital management is intended to create value for sharcholders by [acilitating the meeting of long-term and short-
term goals of the Company.

The Company determines the amount of capital required on the basis of annual business plan coupled with long-term and short-
term strategic investment and expansion plans. The funding needs are met through equity, cash generated from operations and sale
of certain assets, long-term and short-term bank borrowings and issue of non-convertible / convertible debt securities and
strategic partnership with investors.

For the purpose of the Company’s capital management, capital includes issued equity capital, convertible preference share, share
premium and all other equity reserves attributable to the equity holders of the Company.

The Company manages its capital structure and makes adjustments in light of changes in economic conditions and the
requirements of the financial covenants. To maintain or adjust the capital structure, the Company may adjust the dividend
payment to shareholders, return capital to shareholders or issue new shares, The Company monijtors capital using a gearing ratio,
which is total debt divided by total capital plus total debt. The Company’s policy is to keep the gearing ratio at an optimum level
to ensure that the debt related covenant are complied with.

Particulars March 31, 2022 March 31, 2021
Borrowings (refer note 11) 1.677.00 177.00
Total debt (i) 1,677.00 177.00

Capital components

Equity share capital 10.805.98 16,805.98
Other equity 13.972.20 4,160.74
Convertibie preference shares (refer note 10) 1.804.78 1.599.72
Total Capital (ii) i 32,582.96 . 22,566.43
Capital and borrowings (iii=i+ii) 34,259.96 22,743.43
Gearing ratio (%) (i/iii) 4.89% 0.78%

In order to achieve this overall objective, the Company’s capital management. amongst other things, aims to ensure that it meets
financial covenants attached to the interest-bearing loans and borrowings that define capital structure requirements. Breaches in
meeting the financial covenants would permit the bank to immediately call loans and borrowings. There have been no material
breaches in the financial covenants of any interest-bearing loans and borrowings in the current period.

No changes were made in the objectives, policies or processes tor managing capital during the years ended March 31, 2022 and
March 31, 2021
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30 Segment Information
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32

The Company has only one reportable business segment. which is providing loans. Accordingly. the amounts appearing in the
financial statements relate to the Company’s single business segment.

Asset classification and provisioning

Classitication of loans and provision made for assets are as given below:

Classification of Assets March 31, 2022 March 31, 2021

Standard Assets 8.636.60 3.800.00
Sub-standard Assets - -
Doubtful Assets - -
Total 8,636.60 3,800.00
Provision

Standard Assets 34.55 15.20
Sub-standard Assets - -
Doubtful Assets - -
Total 34.55 15.20
Disclosure pursuant to Reserve Bank of India Notification DNBS.200/CGM (PK)-2008 dated 01st August, 2008

Capital to Risk Asset Ratio (CRAR)

Particulars March 31, 2022 March 31, 2021
Tier I Capital 899.23 827763
Tier I1 Capital 1.820.08 1.614.92
Total Capital Funds 2,719.32 9,892.55
Total Risk Weighted Assets 1.223.91 7,811.30

Tier I Capital as a percentage of Total Risk Weighted Assets (%) 73.47% 105.97%

Tier I1 Capital as a percentage of Total Risk Weighted Assets (%) 148.71% 20.67%
CRAR (%) 222.18% 126.64%
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33 Exposure to real estate sector, both direct and indirect
The Company does not have any direct or indirect exposure to.the real estate sector as at March 31, 2022.

34 Estimation of uncertainities relating to the global health pandemic from COVID-19 ("COVID-19")
The Company has considered the possible effects that may result from the pandemic relating to COVID-19 on the carrying
amounts of receivables and investment . In developing the assumptions relating to the possible tuture uncertainties in the global
economic conditions because of this pandemic, the Company, as at the date of approval of these financial statements has used
internal and external sources of information including credit reports and related information, economic forecasts. The Company
has performed sensitivity analysis on the assumptions used and based on current estimates expects the carrying amount of these
assets will be recovered. The impact of COVID-19 on the Company’s tinancial statements may differ from that estimated as at the

date of approval of these financial statements.
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