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INDEPENDENT AUDITORS' REPORT

To,
The Members of

PURAK INFRASTRUCTURE SERVICES PRIVATE LIMITED
Report on the Audit of the Financial Statements:

Opinion

We have audited the accompanying Financial statements ofPURAK INFRASTRUCTURE
SERVICES PRIVATE LIMITED(“the Company”), which comprise the balance sfeet as at
March 31, 2021, the Statement of Profit and Loss and statement of cas I %the year
ended, and notes to the financial statements, including a summai g% counting
policies and other explanatory information.

to the explanations given to
ion required by the Companies Act,

In our opinion and to the best of our information

us, the aforesaid financial statements gjve th&,in

2013 as amended (‘the Act’) in erf sofequired and give a true and fair view in

conformity with the accountipg”pfi I nerally accepted in India, of the state of affairs
, O

of the Company as C , and its Loss and its cash flowfor the year ended on
that date.

Basis fur%)n\:ln

We conducted our audit in accordance with the standards on auditing (SAs) specified under
section 143 (10) of the Companies Act, 2013. Our responsibilities under those Standards
are further described in the auditor’s responsibilities for the audit of the financial statements
section of our report. We are independent of the Company in accordance with the code of
ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions
of the Act and the rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the code of ethics.We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Key audit matter

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the Financial Statements for the Financial Year ended March 31,
2021. These matters were addressed in the context of our audit of the Financial Statements
as a whole, and in forming our opinion thereon, and we do not provide a separate opinion
on these matters. We have determined that there are no key audit matters to communicate
in our audit report.

Information other than the financial statements and auditors’ report thereon

The Company’s board of directors is responsible for the preparation of the other
information. The other information comprises the information included in the Board’s Report
including Annexures to Board’s Report, Business Responsibility Report but does not include
the financial statements and our auditor’s report thereon. Our opinion on the financial
statements does not cover the other information and we do not express any form of
urance conclusion thereon.
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In connection with our audit of the financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained during the course of
our audit or otherwise appears to be materially misstated. If, based on the work we have
performed, we conclude that there is a material misstatement of this other information, we
are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management for the financial statements

The Company’s board of directors is responsible for the matters stated in section 134 (5) of
the Act with respect to the preparation of these financial statements that give a true and
fair view of the financial position, financial performance and cash flows of the Ggmpany in
accordance with the accounting principles generally accepted in In ing the
accounting standards specified under section 133 of the Act. This r % includes
P:%A s of the Act for

etecting frauds and

maintenance of adequate accounting records in accordance wi he

ev
other irregularities; selection and application of yapp i ccounting policies; making
judgments and estimates that are reasonabl ndE!g nt*and design, implementation and

safeguarding of the assets of the Company and for '
maintenance of adequate internal inF I5, that were operating effectively for
Nnci

ensuring the accuracy and f the accounting records, relevant to the
preparation and present ]Omfn h al statement that give a true and fair view and
are free from mai iggt nt, whether due to fraud or error.
e

In prepa%& nancial statements, management is responsible for assessing the
Company's /aility to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but
to do so. Those Boardof directors are also responsible for overseeing the Company's
financial reporting process.

Auditor’'s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue
an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these
financial statements,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

« Obtain an understanding of internal control relevant to the audit in order to design
< audit procedures that are appropriate in the circumstances. Under section 143(3)(i)
3:3
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of the Companies Act, 2013, we are also responsible for expressing our opinion on
whether the company has adequate internal financial controls system in place and
the operating effectiveness of such controls

» Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

« Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the financial statements or, if such disclosures dequate,
to modify our opinion. Our conclusions are based on the audi %@ ained up
to the date of our auditor's report. However, future evesqts or s may cause

the Company to cease to continue as a going copce
B

« Evaluate the overall presentation, str turh tent of the financial statements,
he financial statements represent the

including the disclosures, .and[Nh
underlying transactio sm‘] manner that achieves fair presentation.

We communicat n@i’k charged with governance regarding, among other matters, the
planned e\and/timihg of the audit and significant audit findings, including any significant
deficiencie%ln téfn ‘

al control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards. From the matters communicated
with those charged with governance, we determine those matters that were of most
significance in the audit of the financial statements of the current period and are therefore
the key audit matters. We describe these matters in our auditor's report unless law or
regulation precludes public disclosure about thematter or when, in extremely rare
circumstances, we determine that a matter should not be communicated in our report
because the adverse consequences of doing so would reasonably be expected to outweigh
the public interest benefits of such communication.

Report on other legal and Regulatory requirements

1. As required by the Companies (Auditor's Report) Order, 2016 (“the Order”), issued by
the Central Government of India in terms of sub-section (11) of section 143 of the
Companies Act, 2013, we give in the ‘Annexure A’, a statement on the matters specified
in paragraphs 3 and 4 of the Order, to the extent applicable.

2. As required by Section 143 (3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

4/14
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c) The Balance Sheet, the Statement of Profit and Loss and the cash flow statement
dealt with by this Report are in agreement with the books of account.

d) In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014.

e) On the basis of the written representations received from the directors as on 31st
March, 2021 taken on record by the Board of Directors, none of the directors is
dlsquallred as on 31st March, 2021 from being appointed as a director in terms
of Section 164 (2) of the Act.

f) With respect to the adequacy of the internal financial controls wuth rence to
financial statements of the Company and the operatlng eff of such
controls, refer to our separate Report in ‘Annexure B’ ‘k}

g) With respect to the other matters to be Inc he Audltors report in
accordance with the requirements of Sec Act as amended, we
report that Section 197 is not applica e company. Hence reporting
as per Section 197(16) Is not %

accordanc 1 of the Companies (Audit and Auditors) Rules, 2014, in

h) With respect iﬁ a ers to be included in the Auditor's Report in
our, p n o the best of our information and according to the explanatlons

ef to
%he Company does not have any pending litigations which would impact its
financial position.

i. The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

For S. Venkatadri& Co.,

Place : Hyderabad Chartered Accountants
Firm’s Regn No.0046145 - 75~
Date :21.07.2021 & A
Y Firm Reg N
\ R~ 1{”[)46?350 '
(K.SRINIVASA RAO) HYD

PARTNER
M.No.201470

UDIN : 21201470AAAADU7800
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Annexure “A"” to the Independent Auditor’'s Report
With reference to the Annexure referred to in paragraph 1 under the heading “Report on
other legal & Regulatory Requirements” of our Report of even date to the members of
PURAK INFRASTRUCTURE SERVICES PRIVATE LIMITED, on the financial statements
for the year ended 31% March 2021, We report that :

(i). The company does not hold any fixed assets as at the end of the year and hence
provisions of clause 3(i) (a),(b)&(c) of the order are not applicable to the company.

(ii).  The inventory has been physically verified during the year by the management at
reasonable intervals. In our opinion, the frequency of verification is reasonable and
adequate and no material discrepancies are noticed during our audit.

(iii). The company has not granted any loans, secured or unsecure anies,
firms or other parties listed in the register maintained | r' sgc 9 of the
Companies act 2013. Hence provisions of clause (iii)( (c) ofitheé order are not
applicable to the company and hence not reportedﬁ

en

any Loans, guarantees, secusifysa made any investments hence the provisions
of clause (iv) of the ordg r % plicable to the company.
pted deposits from the public covered by the provisions of

iv).  According to the information and explapatiofs to us Company has not given
HE%O

V). The Compa

Secti to the Companies Act, 2013.

vi). As inifjﬂved to us, the maintenance of Cost Records has not been specified by the
Central Government under sub-section (1) of Section 148 of the Act, in respect of
the activities carried on by the Company.

vii).  (a) According to information and explanations given to us and on the basis of our
examination of the books of account, and records, the Company has been generally
regular in depositing undisputed statutory dues including Income-Tax, Cess and any
other statutory dues with the appropriate authorities. According to the information
and explanations given to us, no undisputed amounts payable in respect of the
above were in arrears as at March 31, 2021 for a period of more than six months
from the date on when they become payable. Employees State Insurance, G.S.T.
and Provident Fund, are not applicable to the company.

(b) According to the information and explanations given to us and based on the
records of the company examined by us, there are no dues of Income Tax, Goods
and Services Tax which have not been deposited on account of any disputes.

viii). The company has not defaulted in repayment of dues to its Bank in respect of Loans
taken by it. There were no dues payable to any financial institution/s.

ix).  The Company did not raise any money by way of initial public offer or further public
offer and Term loan during the year. Accordingly, Clause (ix) of the order is not
applicable,

x). According to the information and explanation given to us, no fraud by the company
or on the company by its officers or employees has been noticed or reported during
the course of audit.
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xi).  According to the information and explanations given to us and based on our
examination of the records of the company, the company has not paid/provided for
managerial remuneration. However, the Company is a private limited company
accordingly, the provisions of clause (xi) of the order are not applicable.

xii).  In Our Opinion and according to the explanations given to us, the company is not a
Nidhi company. Accordingly, provisions of clause (xii) of the order are not applicable.

xiii). According to the information and explanations given to us and based on our
examination of the records of the company, transactions with the related parties are
in compliance with the sections 177 and 188 of the Act where applicable and details
of such transactions have been disclosed in the financial statements as reaired by

the applicable standards.

xiv). According to the information and explanations given to us, Hg\c%g/ has not
made any preferential allotment or Private placeme hagesior fully or partly
convertible debentures during the year.

examination of the records_gf , The company has not entered into any
non-cash transactioﬁ—\&ft tors or persons connected with him Accordingly,
\Y

xv). According to the information an expw%‘ given to us and based on our
EB? n

provisions of cl the order are not applicable.

xvi). The pany/j t required to be registered under section 45-IA of the Reserve
bank of India Act, 1934.

Place : Hyderabad For S.Venkatadri& Co.,

Date : 21.07.2021

P ARTNER
M.No.201470
UDIN : 21201470AAAADU7800
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Annexure “B” to the Independent Auditors’ Report of even date on the Financial
Statements of PURAK INFRASTRUCTURE SERVICES PRIVATE LIMITED

Report on the Internal Controls on Financial Controls under clause (i) of sub-
section (3) of section 143 of the Companies Act, 2013 ("the Act”)

We have audited the internal financial controls over financial reporting of PURAK
INFRASTRUCTURE SERVICES PRIVATE LIMITED (“the Company”) as of March 31,
2021 in conjunction with our audit of the financial statements of the Company for the year
ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company's management is responsible for establlshmg an % internal
financial controls based on the internal control over financial ¢ established
by the Company considering the essential components - na C ntrol stated in the
Guidance Note on Audit of Internal Financial Cnntrols 0 eportmg issued by the
Institute of Chartered Accountants of Ind e responslbﬂzties include the
design, implementation and manntena mternal financial controls that were
operating effectively for ensuri efﬁment conduct of its business, including
adherence to Company’ ?:qs safeguardmg of its assets, the preventlon and
detection of frauds t e accuracy and completeness of the accounting records,
and the tim n of reliable financial information, as required under the
Compani ct 20

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the
“Guidance Note”) and the Standards on Auditing, issued by ICAI and deemed to be
prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an
audit of internal financial controls, both applicable to an audit of Internal Financial Controls
and, both issued by the Institute of Chartered Accountants of India. Those Standards and
the Guidance Note require that we comply with ethical requirements and plan and perform
the audit to obtain reasonable assurance about whether adequate internal financial controls
over financial reporting was established and maintained and if such controls operated
effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting, assessing
the risk that a material weakness exists, and testing and evaluating the design and
operating effectiveness of internal control based on the assessed risk. The procedures
selected depend on the auditor’s judgment, includingthe assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the Company’s internal financial controls system over
financial reporting.
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Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes In accordance with generally
accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorisations of
management and directors of the company; and (3) provide reasona surance
regarding prevention or timely detection of unauthorised acquisition, ition of
the company's assets that could have a material effect on the finﬁqa s.

Inherent Limitations of Internal Financial Controls v@'l ial Reporting

Because of the inherent limitations of i terﬁ controls over financial reporting,
rf& r
Y.

including the possibility of collusi i anagement override of controls, material
misstatements due to error on r%l ur and not be detected. Also, projections of any
evaluation of the int a& idl

h

controls over financial reporting to future periods are
subject to the fis internal financial control over financial reporting may become
inadequat t&us hanges in conditions, or that the degree of compliance with the
policies or prz;‘e Ires may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at March 31, 2020, based on the internal control
over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

For S.Venkatadri& Co.,
Place : Hyderabad Chartered Accountants
Firm’s Regn No.004614S

b \ o
(’j( d 1-\ - ‘.f‘-\-._-ﬁ'..-‘..b-----'-"' R"“-‘j

(K.SRINIVASA RAO)
PARTNER
M.N0.201470
UDIN : 21201470AAAADU7800

Date :21.07.2021




Purak Infrastructure Services Private Limited
( formerly known as PHL Infrastructure Finance Company Private Limited)
Regd. Office © Naman Centre, 7th Floor, Opp : Dena Bank, Plot no C-31, G Block,
Bandra Kurla Complex, Bandra (East), Mumbai - 400 051
CIN: UA5100MH2011PTC222072

Balance Sheet as at March 31, 2021

( Rs.in Lakhs)
: Note No As at As at
Particulars
March 31, 2021 March 31, 2020
l. ASSETS
Current assets
Financial Assets
Cash and cash equivalents 3 1.21 2.05
TOTAL ASSETS 1.21 2.05
Il EQUITY AND LIABILITIES
EQUITY
(a)  Equity Share Capital 4 2,42,577.70 2,42,577.70
(b}  Other Equity 5 (2,42,585.05) (2,42,583.41)
TOTAL EQUITY (7.35) (5.71)
LIABILITIES
Current liabilities
{a) Financial Liabilities
(i) Borrowings 6 7.05 7.00
(ii) Other financial liabilities 7 1.46 0.71
(b) Other liabilities 8 0.05 0.05
TOTAL LIABILITIES 8.56 7.76
TOTAL EQUITY AND LIABILITIES 1.21 2.05
Summary of significant accounting policies 2
The accompanying notes are an integral part of the financial statements.
As per our report of even date attached For and on behalf of the Board of Directors of
For S.Venkatadri & Co Purak Infrastructure Services Private Limited

Chartered Accountants
Firm Registration Number - 0046145

K.Srinivasa Rao
Partner
Membership No.201470

2 e

Bodapati Bhaskar
Director
DIN: 02210156

Place : New Delhi
Date @ 21st July'2021

Ravi Majeti
Director
DIN:07106220

g@ﬂ“'\

Ekta Khandelwal
Company Secretary
Membership No. F9341




Purak Infrastructure Services Private Limited
{ formerly known as PHL Infrastructure Finanee Company Private Limited)
Regd. Office © Naman Centre, 7th Floor, Opp @ Dena Bank, Plot no C-31, G Block,
Bandra Kurla Complex, Bandra (East), Mumbai - 400 051
CIN: U45100MH2011PTC222072
Statement of profit and loss for the year ended March 31, 2021

( Rs. In Lakhs)

Particulars Notes | Forthe year ended For the year ended
March 31, 2021 March 31, 2020
| Revenue from operations 9
Il Otherincome 10 - 0.63
Il Total Revenue (I + 11) - 0.63
IV Expenses
Finance costs 11 0.70 0.49
Other expenses 12 0.95 0.73
Total expenses (IV) 1.65 1.22
V  Profit before Tax (111-1V) (1.65) (0.59)
VI Tax expense:
Current tax
Deferred Tax
VIl Profit for the period (V - VI) (1.65) (0.59)

VIl Other comprehensive income
Items that will not to be reclassified to profit or loss in subsequent
periods:

Items that will be reclassified to profit or loss in subsequent periods:

Tax on above =

Other comprehensive income for the year, net of tax

Total comprehensive income for the period, net of tax (VII+VIII) (1.65) (0.59)

Earnings per equity share:
Basic & Diluted 13 (0.0000000007) (0.0000000002)

summary of significant accounting policies 2

The accompanying notes are an integral part of the financial statements,

As per our report of even date attached

For S.Venkatadri & Co I For and on behalf of the Board of Directors of
Chartered Accountants {:‘J:li_;r/ 5 Purak Infrastructure Services Private Limited
Firm Registration Number - 00461 e E (‘\J(-\
M ; A/ Firm Reg No (?*
; W o 00461435 ; _—

{b ; A .
K.5rinivasa Rao ;:--__----u\\_s‘\\' Bodapati Bhaskar Ravi Majeti
Partner -‘;E’_f\fi’i" Directar Director

Membership No.201470 DIN: 02210156 DIN:07106220

Qe

Ekta Khandelwal
Company Secrelary
Membership No. F9341

Place : New Delhi
Date @ 21st July'2021




Purak Infrastructure Services Private Limited
( formerly known as PHL Infrastructure Finance Company Private Limited)
Repd. Office : Naman Centre, 7th Floor, Opp : Dena Bank, Plot no €31, G Block,
Bandra Kurla Complex, Bandra (East), Mumbai - 400 051
CIN; U45100MH2011PTC222072

Cash flow statetement for the year ended March 31, 2021

{ Rs. In Lakhs)

March 31, 2021

March 31, 2020

Cash flow from operating activities

Profit before tax (1.65) (0.59)
Adjustment to reconcile profit before tax to net cash flows

Fair value of Financial assets and Liabilities - -
Interest Expenses 0.67 0.49
Operating profit/ (loss) before working capital changes (0.98) (0.10)
Movement in working capital:

Increase/(Decrease) in Current financial liability 0.75 (0.17)
Increase/(Decrease) in Other Current liahility 0.00 0.05
Cash generated from/ (used in) operations (0.22) (0.22)
Direct taxes paid (net of refunds) - -
Net cash flow from operating activities (A) (0.22) (0.22)
Cash flow from investing activities

Sale / Purchase of Investments/ Fixed Assels

Net Cash flow used in investing activities (B) -
Cash flow from Financing Activities

Interest paid (0.67) (0.49)
loan repaid 0.05 1.28
Net Cash flow used in financing activities (C) (0.62) 0.79
Net Increase/ (decrease) in cash and cash equivalents (A+B+C) (0.85) 0.57
Cash and cash equivalents at beginning of the year 2.05 1.48
Cash and cash equivalents at the end of the year 1.21 2.05
Components of cash and cash equivalents

Balance with banks

- on current accounts 1.21 2.05
- on deposit accounts

- Cash on hand

Total cash and cash equivalents (Note 3) 1.21 2.05

The above Statement of Cash Flows has been prepared under the 'Indirect Method' as set out in Ind AS 7, 'Statement of Cash

Flows'.

As per our report of even date attached

For S.Venkatadri & Co For and on behalf of the Board of Directors of
Chartered Accountants Purak Infrastructure Services Private Limited
Firm Registration Number - 0046145

, L
(j(“ - NE S i, ST e

K.Srinivasa Rao Bodapati Bhaskar
Partner Director

Membership No.201470 o DIN: 02210156

Place : New Delh
Date : 21st July'2021

Ekta Khandelwal
Company Secictary

Membership Mo £0341

Ravi Majeti

Director

DIN:07106220



0ZZ90TLO-NIC
Jo133n0
1n2fewn ey

paliwi 31BALLd S321A135 3INIINIISBIU| HEING
J0 51033241 JO pieog 33 O JjBYy3g Uo pue Jo4

IFEGL "ON diysi3quualy
Aueiauaas Auedwod
lemspueyy e13

TZ0ZAINM1STZ @ 21eQ
Iy|2Q Man : 33e)d

/,.?m ﬂ.b,...

9STOTZZO *NIQ

10133410 J3uled
ieyseyg 1iedepog 0BY BSEMULISY
e \IJ&

mmwmg.u - Jaquinpy uolesIsiday way
SIUBIUNOIIY PIs3LIEY]
0D '3 UPEIBYUIN'S 404
pPaYyIelle S1ep uana 10 uodas uno Jad sy

“JUSWI1eIS [Blauewl) 3yl Jo wed [esdaiun waiog sa10u SuAuvedwoidy

(sez) = (5085 Tv'T) 0L LLS'TV'T TZ0Z "TE Yaiey Ie se aouejeg
- - - - SW0IU| BAsU3YsIdwoD JaYI0
(59T - {(s9°1) - Jeah 3y soy lpoud
(te75) i (Tv-e8sev'z) 0L LLS'TV'E 0ZOT “T€ Ya4ew e se 3juejeg
(s =30mM)
awooul (s 210N) [t a1oN)
|e101 ansuayasdwod jayiQ | sSuiwies paueisy | |ende) aseys Aynb3 sie|naiued
(SuyeT ul sy )

TZ0Z ‘TE yasew papua Jeah ayl oy Aunba ui sa8ueyd jo Juswalels

CLOCETILATTOEHWOOTSEN =NID
150 00f - tequuny ‘(3se3) espueg x3|dwod) euny 2ipueg
Y20]g O ‘TE-D 0uU 10jd Hueg euag : ddg Jooj4 Yyis Bus) uewen ¢ 30 piay
(paywi 21enud Auedwo) 3ouBUlj 34NIONIISEIU] THY SB umouy Alawioy )
PRWI] 1BAI4 SIINNIBS JUNJINIISEIJU] HEING



Purak Infrastructure Services Private Limited
{ formerly known as PHL Infrastructure Finance Company Private Limited)
Repd. Office @ Naman Centre, /th Floor, Opp - Dena Bank, Plot no €31, G Block,
Bandia Kuila Complex, Bandra (East], Mumbai - 400 051
CING UaS100MHZ011P 10222072

Notes to financial statements for the year ended March 31, 2021
1. Corporate information
Purak Infrastructure Services Private Limited domiciled in ndia and incorporated under the provisions of the Companies Act, 1956 The company was otginally incorporated as PHI
Infrastructure Finance Company Private Limited (the 'Company') an 16th September 2011 The name changed to "Purak Infrastiucture Services Prvate Limited” vide certificate of

incorparation pursuant to change of name dated 30th April, 2019, The primary activity of the Company involves Infrastiucture projects related actnues. The Company 1s a wholly owned
subsidiary ol GMR Enterprises Private Limited.

The financial statements were authonised for issue in accordance with a resclution of the directors on

2. Significant accounting policies
2.1 Basis of preparation

The financial statements of the Company have been prepared in accordance with Indian Accounting Standards {(Ind AS) notified pursuant to section 133 of the Companies Act 2013 read
with rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 and Companies (Indian Accounting Standards) Amendment Rules, 2016,

For all periods up to and including the year ended 31 March 2019, the Company prepared its financial statements in accordance accounting standards notified under the section 133 of
the Companies Act 2013, read together with paragraph 7 of the Companies (Accounts) Rules, 2014 {Indian GAAP).

These linancial statements for the year ended 31 March 2020 were the first such statements, the Company has prepared inaccordance with Ind A5,

The financial statements have been prepared on a going concern basis in accordance with accounting principles generally accepted in India
the financial statements have been prepared and presented on a historical cost convention on an accrual basis, except for the certain financial assets and labilities which have been
measured at fair value (refer accounting policy regarding financial instruments).

The financial statements are presented in INR, which is the functional currency, except when otherwise indicated,
2.2 summary of significant accounting policies
a. Current versus non-current classification

The Company presents assets and liabilities in the Balance Sheet based on current/ non-current classification. An assetis treated as current when it is.
a) Expected to be realised or intended to be sold or consumed in normal operating cycle

h) Held primarily for the purpose of trading

) Fxpected to be realised within twelve months after the reporting period, or

d) Cash or cash equivalent unless restricted from being exchanged or used to settle a lability for at least twelve months after the reporting period

The company classifies all other assets as non-current,

Aliability is current when;

a) Itis expected to be settled in normal operating cycle

b) 1t ks held primarily for the purpose of trading

o) 1t is due to be settled within twelve months after the reporting period, or

d) There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period

The company classifies all other hahilities as non-current.

Deferred tax assets and liabilities are classified as non-current assets and liabilities,

The operating cycle is the time between the acquisition of assets for processing and their realisation in cash and cash equivalents, The Company has identified twelve months as its
operating cyele,

b. Fair value measuremant

The company measures its Financial Instruments at fair value at each balance sheet date. Fair value is the price that would be received to sell an asset or paid to transfer a liability in an
ssumptions that market participants would use

arderly transaction between market participants at the measurement date, The fair value of an asset or a liability s measured using the
when pricing the asset or liability, assuming that market participants act in their economic best interest,

Al assets and habilhties for which fair value is measored or disclosed in the financial statements are categonzed within the fair value hierarchy, desenbed as Tollows, based on the Towest
level input that is significant to the far value measurement as a whaole:

e Level 1 Quoted (unadjusted) market prices in active markets for identic
& Level 2 - Valuation technigues for which the lowest level input that is signihcant to the fair value measurement is directly on indirectly observable
® Level 3 - Valuation technigues for which the lowest level input that is significant to the fair value measurement is unobservable

wots o habilities

Far assets and habilities that are recopgnized in the financial statements on a recurming basis, the Company determines whether transfers have ocoatred between levely in the hierarchy by

FEassessing Caleponzation (based on the lowest level input that is sipnihcant to the far value measurement as 4 whole) at the end of each reporting penadl

For the purpose of far value disctosures, the Campany has determined clacses of assets and liahilities on the basis of the natoce, charactenstios and nsks of the asset or ll.llrrhl‘,' and the

leval of the fair value hierarchy as explained above

Erminimgthe forcalae of its financial instruments, the Company oses oovanety of methods and assumptions that are based on market conditiingy and 1
N -

e methods usdd-ta determimne fair value ncludes discounted cash How analysis, available quoted market phces and dealer guotes Allmethods o %
PO mation Af value and the same may differ from the actual realized value
it a6 RS
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Purak Infrastructure Services Private Limited
{ tarmerly known as PHL Infrastructure Finance Company Private Limited)
Repd. Office © Maman Centre, 7th Floor, Opp @ Dena Bank, Plot no €31, G Block,
Bandra Kurla Comples, Bandra (East), Mumbai - 400 051
CIN: UAS100MH2OTIPTC 222072

Notes to financial statements for the year ended March 31, 2021
€. Revenue recognition

Pursuant to application of Ind A% 115, *Revenue from Contracts from Costomers” effective from Aptil 2018, the company has applied the following accounting policy for revenue
recopnition,

Revenue is measured at the fair value of consideration 1eceved/receivable, taking into account contractually defined terms of payment and excluding taxes or duties collected on behalf
af the povernment and Is net of rebates and discounts, The company assesses its revenue arangements againat specilic criteria to determine if it is acting as principal or agent.

Revenue is recognized in the income statement to the extent that it is probable that the economic benefits will flow to the company and the revenue and costs, if applicable, can be
measured reliably,

The company has applied five step model as per Ind A5-115 ‘Revenue from contracts with customers’ to recopnize revenue in the financial statements. The company satisfies a
performance obligation and recognizes revenue over time, if one of the following criterias met.

a) The customer simultaneously receives and consumes the benefits provided by the Company's performance as the company performs; or

b) The Company's performance creates or enhances an asset that the customer controls as the asset is created o enhanced; or

¢) The Company's performance does not create an asset with an alternative use to the company and the entity has an enforceable right to payment for performance completed to date,

fFor performance obligations where one af the above conditions are not met, revenuc is recopnized at the point in time at which the performance obligation is satisfied.
Revenue is recognized either at point of time and over a period of time based on various conditions as included in the contracts with customers.

Paint of time

Revenue from projects

Revenue is recognized at a point in time w.r.t, sale of real estate units including land, plots, development rights as and when the control passes on to the customer which coincides with
handing over of the possession to the customer

Other Revenue Recopnition

Interest income from a financial asset is recognized when it is probable that the economic benefits will flow to the Company and the amount of income can be measured reliably. Interest
income is accrued on a ime basls, by reference to the principal outstanding and at the effective interest rate applicable, which is the rate that exactly discounts estimated future cash
receipts through the expected life of the financial asset to that asset’s net canrying amount on initial recognition,

Contract Balances

Contract Assers
A contract asset is the right to consideration in exchange for goods or services transferred to the customer If the company per forms by transferring poods or services to a customer before
the customer pays consideration or before payment is due, a contract assetis recognized for the earned consideration that is conditional,

Contract Liobilities

A contract liability is the obligation to transfer goods or services to a customer for which the company has receved consideration {or an amount of consideration is due) from the
customer. If the customer pays consideration before the Company transfers goods or services to the customer, a contract liability is recopnised when the payment is made or the payment
is due (whichever is earlier), Contract llabilities are recognized as revenue when the Company performs under the contract,

d. Inventories

Land and plots other than area transferred to constructed properties at the commencement of construction are valued at lower of cost/as re-valued on conversion to stock and net
realizable value. Cost includes land (including development rights and land under agreement to purchase) acquisition cost, borrowing cost if inventarization criteria are met, eatimated
internal development costs and external development charges and other directly attributable costs to bring the inventories in their present condition and location.

NRY is the estimated selling price in the ordinary course of business, Less estimated cost of completion and selling expenses,

e. Taxes
Current Income Tax

Current income tax 1s measured at the amount expected to be paid to the income tax authorities in accordance with the Incame-tax Act, 1961 enacted in India and tax laws prevailing in
the respective tax jurisdictions where the Company operates, The tax rates and tax laws used to compute the amount are thase that are enacted or substantively enacted, at the reporting
date.

Tax expense comprises of current tax and deferred tax. Current tax and deferred taxare recognized in the Statement of Profit and Loss, except when they relate ta items that are
recopnized in OC!or directly in equity, in which case, the current and deferred tax are also recognized in other camprehensive income or directly in equity, respectively, Management
periodically evaluates positions taken in tax returns with respect to situations in which applicable tax regulations are subject to interpretation and establishes provisions where applicable.

Minimum alternate tax (MAT) pard in a year s charged to the statement of profit and foss as current Lis The Company recopnizes MAT credit available as an asset only to the extent that

there 1s convineing evidence that the Company will pay normal income tax during the specfied penod, ve the period for which MAT coeditis allowed to be cartied forward. In the year in

which the Company recognizes MAT credit as an asset, the said asset 1s created by way of credit to the statement of profit and loss and shown as “MAT Credit Entitlement.” The Company

(’“1
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Purak Infrastructure Services Private Limited
( formerly known as PHL Infrastructure Finance Company Private Limited)
Repd. Qffice . Naman Centre, 7th Floor, Opp @ Dena Bank, Plot no C-31, G Block,
Bandra Kurla Comples, Bandia (East), Mumbai - 400 051
CIN: UAS100MHZ011PTC222072

Notes to financial statements for the year ended March 31, 2021
Deferred tox

Deferied tax s provided using liability method on temporary differences between the tax bases of assets and habilities and thew carrying amaounts for financial reporting purposes at the

reporting date.
Deferred tax liabilities are recagnized Tor all taxable tming differences,
Deferred tax assets are recopnized for all deductible temporary differences, the carry forward of unused tax credits and any unused tax losses. Deferred tax assets are recognized to the

extent that it is prabable that t;
utilized,

able profit will be available against which the deductible temporary differences, and the carry forward of unused tax credits and unused tax losses can be

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is no longer probable that sufficient taxable profit will be available to allow
all ar part of the deferred tax asset to be utilized, Unrecognized deferred taxassets are re-assessed at each reporting date and are recognized to the extent that it has become probable
that future taxable prafits will allow the deferred tax asset to be recovered

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the assetis realized or the lability is settled, based on tax rates (and tax laws)
that have been enacted or substantively enacted at the reporting date.

f. Barrowing casts

Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily takes a substantial period of time to get ready for its intended use or sale
are capitalized as part of the cost of the respective asset. All ather borrowing costs are charged to the Statement of Profit and Loss,

Borrowing cost includes interest, amortization of ancillary costs incurred in connection with the arrangement of borrowings and exchange differences arising from foreign currency
borrowings to the extent they are regarded as an adjustment to the interest cost,

The Company determines the amount of barrowing costs eligible for capitalization as the actual borrowing costs incurred on that barrowing during the year less any interest income
earned on temporary investment of specific borrowings pending then expenditure on qualifying assets, to the extent that an entity barrows funds specifically for the purpose of abtaining
aqualifying asset. In case if the Company borrows generally and uses the funds for obtaining a qualifying asset, horrowing costs eligible for capitalization are determined by applying a
capitalization rate 1o the expenditures on that asset,

E. Provisions

Provisions are recopnized when the Company has a present obligation as a result of past event, it is probable that an outflow of resources embaodying econamic benefits will be required
to settle the obligation and a reliable estimate can be made of the amount of the abligation. Where the company expects some or all of a provision ta be reimbursed, for example under
an insurance contract, the reimbursement is recognized as a separate asset but only when the reimbursement is virtually certain. The expense relating to any provision is presented in the

statement of profit and loss net of any reimbursement.

If the effect 1s material, provisions are recopnized at present value by discounting the expected future cash flows at a pretax rate that reflects current market assessments of the time
value of money. When discounting is used, the increase in the provision due to the passage of time Is recognized as a finance cost.

h. Contingent liability and assets

Bisclosures for contingent liability are made when there is a possible and present obligation that arises from past events which is not recognized since itis not probable that there will be
an outflow of resources. When there is a possible and present obligation in respect of which the likelihood of outflow of resources is remote, no disclosure 1s made.

Loss contingencies arising from claims, litigation, assessment, fines, penalties, ete, are recorded when it is probable that a liability has been incurred and the amount can be reasonably
estimated,

Contingent assets are neither recognized nor disclosed except when realization of income is virtually certain, related assetis disclosed.

i. Financial instruments

Afinancial instrument is any contract that gives rise to a hinancial asset of one entity and a financial liability or equity instrument of anather entity.

Financial assets

Initial recognition and measurement

Financial assets are classified, at initial recognition, as subsequently measured at amortized cost, fair value through other comprehensive income and fair value through profit or loss

All financial assets are recognized initially at fair value plus, in the case of financial assets not recorded at fair value through profit and loss, transaction costs that are attributable to the
acquisition of the linancial asset.

&trl.l‘)l"(ﬂ}(‘l” measurement

For purposes of subsequent measurement, financial assets are classified in the below categones:
(a) Financial assets al aimaor tized cost
(b} Financialassetsangluding dervatives o o value thiauph prabit on loss (FVTRL
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Purak Infrastructure Services Private Limited
( formerly known as PHL Infrastructure Finance Company Private Limited)
Regd. Office . Naman Centre, 7th Floor, Opp - Dena Bank, Plot no €31, G Block,
Bandia Kuila Complex, Bandra (East), Mumbai - 400 051
CIM WAL TO0MHZO1IPTC2 22072

Notes to financial statements for the year ended March 31, 2021
{a) Financial assets at amortized cost

Financial assete are subsequently measured at amaortized cost if both the following conditions are met
i the assets are held within a business where the objective s to hold assets for collecung contractual cash flows
i the contractual terms of the asset pive rise on specificd dates to cash flows that are solely payments of principal and mterest on the prmapal amount outstanding,

After initial measurement, such financial assets are subsequently measured at amortized cost using the EIR method.
Amartized cost 15 calculated by taking into account any discount or premium on acquisition and fees or costs that are ancintegral part of the BIR. The LIR amartization is included in finance
income in the Statement of Profit and Loss. The losses arising from impairment are recogmized in the Statement of Profit and Loss. This category generally apphies to trade and other

receivables, loans and other inancial a

(b) Financial Assets at fair value through other comprehensive income (FYTOCI)

Financial assets are measured at fair value through other comprehensive income if following conditions are met;

i the assets are held within a business whose objective is achieved by both collecting contractual cash flows and selling financial assets

i, the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal and interest on the principal amount outstanding.

Derivative instruments included in FYTOC! category are measured initially as well as at each reporting date at fair value. Movement in fair value is recopnized in OCHL

(c) Financial Assots including derivatives at fair value through profit or loss (FVTPL)
Financial assets are measured at fair value through profit and loss unless it is measured at amortized cost or at fair value through other comprehensive income on initial recognition, The
transaction costs directly attributable to the acquisition of financial assets at fair value through profit and loss are immediately recognized in the Statement of Profit and Loss.

Derecognition

Afinancial asset is primarily derecognized wh
(a) the right to recewe cash flows from the asset has expired, or

(b} the Company has transferred its rights to receive cash flows from the asset or has assumed an obligation to pay the received cash flaws in full without material delay to a third party
under a pass through arrangement; and a) the Company has transferred substantially all the risks and rewards of the asset, or b) the Company has neither transferred nor retained
substantially all the risks and rewards of the asset, but has transferred control of the asset,

On derecognition of a financial asset in its entirety, the differences between the carrying amounts measured at the date of derecognition and the consideration received is recognized in
the Statement of Profit and Loss.

Impairment of financial assets

The Company applies the expected credit loss (ECL) model for measurement and recognition of impairment losses on the following financial assets and credit risk exposure;
{a) Financial assets that are measured at amaortized cost e.g. trade recelvables

{b) Trade receivables, any contractual right to receive cash or any another financial asset that result from transactions that are within the scope of Ind A5 115.

The Company follows the simplified approach for recognition of impairment loss allowance on trade receivables, The application of the simplified approach does not require the Company
to track changes in credit risk. Rather, it recognizes impairment loss allowance based on lifetime ECLs at each reporting date, right from its initial recognition,

For recognition of impairment loss on other financial assets and risk exposure, the Company determines whether there has been a significant increase in the credit risk since initial
recopnition. If credit risk has not increased significantly, twelve-maonth ECL s used to provide for impairment loss. However, il credit risk has increased significantly, lifetime ECLis used. If
in a subsequent period, credit quality of the instrument improves such that there is no longer a significant increase in credit risk since initial recognition, then the entity reverts to
recopnizing impairment loss allowance based on twelve-month ECL,

Lifetime ECL are the expected credit losses resulting from all possible default events over the expected life of a financial instrument. The twelve-manth £CLIs a portion of the lifetime ECL
which results from default events that are possible within twelve months after the reporting date,

ECL is the difference between net of all contractual cash flows that are due to the Company in accordance with the contract and all the cash flows that the entity expects Lo receive (e,
all cash sharttalls), discounted at the original EIR,

When estimating the cash flows, an entity s required to consider:

= All contractual termes of the financial instrument (including prepayment, extension, call and similar options) over the expected life of the financial instrument. However, in rare cases
when the expected life of the financial instrument cannot be estimated reliably, then the entity is required to use the remaming contractual term of the finanaal instrument

« Cash flows from the sale of collateral held ar other gredit enhancements that are integral to the contractual terms,

vables

As a practical expedient, the Company uses a provision matrix to determine impainment lass allowance on trade rece
The Company does not have any purchased or originated credit-impaired financial assets, e, financial assets which are creditimpaired on purchase/ongination

FCL impanment loss allowance (o reversal) recopnized during the period is recognized in the Statement of Profit and Loss. This amount is reflected under the head “other expenses” in the
Statement of Profit and Loss,




Purak Infrastructure Services Private Limited
{ formerly known as PHL Infrastructure Finance Company Private Limited)
Repgd. Office @ Maman Centre, 2th Floor, Opp . Dena Bank, Plot no C-31, G Black,
Bandra Kurla Complex, Bandra (Fast), Mumba - 400 051
CING UAST00MH201IPTC222072

Notes to financial statements for the year ended March 31, 2021
Financial liabilities

Initial recognition and measuremaent

Financial liabilities are classified, atinitial recognition, as financial liabilities at fair value through profit or loss (FYTPI ), loans and barrowings, payables, as appropriate,
All financial liabilities are recognized initially at fair value and in the case of payables, net of directly attiibutable transaction costs,
The Company's inancial liabilities include trade and other payables and loans and borrowings.

Subsequent measurement
The measurement of financial liabilities depends on their classification as discussed below:

Trade and other payables
For trade and other payables maturing within one year from the Balance Sheet date, the carrying amounts approximate fair value is used due to the short maturity of these instruments,

Loans and borrowings

After initial recognition, interest-bearing loans and borrowings are subsequently measured at amortized cost using the EIR methad. Gains and losses are recognized in profit or loss when
the liabilities are derecognized as well as threugh the EIR amortization process, Amortized cost s calculated by taking into account any discount o premium on acquisition and fees or
costs that are an integral part of the EIR, The EIR amartization is included as finance costs in the statement of profit and loss. This eatepory generally applies to borrowings.

Derecognition

A financial liability is derecognized when the obligation under the liability is discharged o cancelled or expired. When an cxisting financial liability is replaced by another from the same
lender an substantially different terms, or the terms of an existing liability are substantially maodified, such an exchange or modification is teated as the derecognition of the original
liability and the recognition of a new liability, The difference in the respective carrying amounts is recognized in the Statement of Profit and Loss,

Offsetting of financial instruments
Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if there is a currently enforceable legal right to offset the recognized amaunts and

there 15 an intention to settle on a net basis, to realize the assets and settle the liabilities simultaneously.

j. Cash and Cash equivalents
Cash and cash equivalents include cash at bank and deposits with banks having maturity of three manths or less. The bank depasits with original maturity of up to three months, which

are subject to an insignificant risks of changes in value and bank deposits with original maturity of more than three months are classified as other bank balances,

For the putpase of statement af cash flaws, cash and cash equivalents consists of unrestricted cash and shert term deposits, as defined above, not of outstanding bank overdrafts as they
are considered anintegral part of the company’s cash management,

k. Statement of Cash Flow

The Statement of Cash Flow is reported using the indirect methad, wherehy the net profit before tax is adjusted for the effects of transactions of a non-cash nature, any deferrals or
accruals of past or future operating cash receipts or payments and item of income or expenses associated with investing or financing cash flows. The Statement of Cash flows from
operating, investing and financing activities of the Company are sepregated.

2.3 Significant accounting judgments, estimates and assumptions
The preparation of financial statements in conformity with Ind AS requires management Lo make estimates and assumptions that affect the reported amounts of revenue, expenses,
assets and Habilities. Actual results could differ from thaose estimates. Any revision to accounting estimates is recognized prospectively.

The key assumpltions concerning the future and other key sources of estimating uncertainty at the reporting date, that have a significant risk of causing a material adjustment to the
carrying amounts of assets and labilities within the next financial year, are described below. The Company has based its assumptions and estimates on parameters available when the
financial statements were prepared, Existing circumstances and assumptions about future developments, however, may change due to market changes or crcumstances arising that are
beyond the control of the Company. Such changes are reflected in the assumptions when they occur.

2.3.1 Impairment of financial assets

The Company a e impairment on financial assets based on Expected Credit Loss (ECL) model, The provision matrix is based on its historically observed default rates over the expected
life of the financial assets and is adjusted for forward looking estimates. At every reporting date, the historical observed default rates are updated and changes in forward laoking
estimates are analyzed,

2.3.2 Going Concern
The financial statements of the Company have been prepared on the basis that the Company is a going concerns the company has ability to continue as a goimg concern.
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Purak Infrastructure Services Private Limited
(formerly known as PHL Infrastructure Finance Company Private Limited)
Regd. Office : Naman Centre, 7th Floor, Opp @ Dena Bank, Plot no C-31, G Block,
Bandra Kurla Complex, Bandra (East), Mumbai - 400 051
CIN: UA5100MH2011PTC222072

( Rs. In Lakhs)

Notes to financial statements for the year ended March 31, 2021

Note 9 - Revenue from Operations 31-Mar-21 31-Mar-20

Revenue from operations
Operational Revenue .

Total . : &

Note 10 - Other Income 31-Mar-21 31-Mar-20

Interest income on Financial assets carried at amortised cost

Interest on Loans =
Others -
Other non operating income
Provisions no longer required - 0.63
Miscellaneous Income &
Total - 0.63
Note 11 - Finance cost 31-Mar-21 31-Mar-20
Interest on:
Loans 0.67 0.49
Other Finance Charges 0.03
Total 0.70 0.49
Note 12 - Other expenses 31-Mar-21 31-Mar-20
Professional Charges 0.09 =
Certification charges . 0.24
Ratas & Taxes - G5T 0.12 0.10
Rates & Taxes 0.09 0.14
Demat Chrges 0.30 -
Other Expenses 0,10 :
Audit Fees 0.25 0.25
Total 0.95 0.73
Payment to auditor 31-Mar-21 31-Mar-20
As auditor:
Audit fee 0.25 0.25

0.25 0.25
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Puralk Infrastructure Services Private Limited
( formerly known as PHL Infrastructrue Finance Company Private Limited)
Regd. Office : Naman Centre, 7th Floor, Opp : Dena Bank, Plot no C-31, G Block,
Bandra Kurla Complex, Bandra (East), Mumbai - 400 051
CIN: U45100MH2011PTC222072

Naotes to financial statements for the year ended March 31, 2021

27. The comparatives given in the standalone financial statements have been complied after making necessary Ind AS adjustments to
the respective audited financial statements under previous GAAP to give a true and fair view in accordance with Ind AS,

As per our report of even date attached

For S.Venkatadri & Co For and on behalf of the Board of Directors of
Chartered Accountants Purak Infrastructure Services Private Limited
Firm Registration Number - 0028085
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K.Srinivasa Rao 0046145 |+ Bodapati Bhaskar Ravi Majeti
Partner Director Director
Membership No.201470 DIN: 02210156 DIN:07106220
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Ekta Khandelwal
Company Secretary
Membership No. F9341

Place : New Delhi
Date : 21st July'2021



