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In end Auditor’s or
To,
The Members of
KOTHAVALSA INFRAVENTURES PRIVATE LIMITED.
Report on the Financial Statements :
We have audited the accompanying financial statements of KOTHAVALSA
INERAVENTURES PRIVATE LIMITED (“the Company”), which comprises the Balance
Sheet As At 31st March, 2021, the Statement of Profit and Loss, the Cash Flow
Statement for the year then ended and a summary of significant accounting policies

and other explanatory information.
M in Section

The Company’s Board of Directors is responsible for th
éparation of these

134(5) of the Companies Act,2013 (“the Act”) with res
financial statements that give a true and fair wﬁt fifancial position, financial

ie
performance and cash flows of the Co aré‘flj attordance with the Accounting
principles generally accepted in lddi i g the accounting standards specified
S

under Section 133 of the Agt le 7 of Companies (Accounts) Rules, 2014.
This responsibility als [:étd
sibns

Management’s responsibility for the financial Statements :

aintenance of adequate accounting records in
accordance with of the Act for safeguarding of the assets of the
Company or enting and detecting frauds and other irregularities; selection
and appnt%m of appropriate accounting policies; making judgments and estimates
that are réasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

Auditor’s Responsibility :

Our responsibility is to express an opinion on these financial statements based on our
audit. We have taken into account the provisions of the Act, the accounting and
auditing standards and matters which are required to be included in the audit report
under the provisions of the Act and the Rules made thereunder.
We conducted our audit in accordance with the Standards on Auditing specified under
Section 143(10) of the Act. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free from material misstatement.
An audit involves performing procedures to obtain audit evidence about the amounts
and the disclosures in the financial statements. The procedures selected depend on the
auditor’s judgment, including the assessment of the risks of material misstatement of
the financial statements, whether due to fraud or error. In making those risk
assessments, the auditor considers internal financial control relevant to the Company’s
preparation of the financial statements that give a true and fair view in order to design
audit procedures that are appropriate in the circumstances but not for the purpose of
expressing an opinion on whether the Company has in effectiveness of such controls.
An audit also includes evaluating the appropriateness of the accounting policies used
and the reasonableness of the accounting estimates made by the Company’s Directors,
as well as evaluating the overall presentation of the financial statements.
We believe that the audit evidence we have obtained is sufficient and appropriate to
“atac provide a basis for our audit opinion on the financial statements.
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Key audit matters :

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the Financial Statements for the Financial Year ended March
31, 2021. These matters were addressed in the context of our audit of the Financial
Statements as a whole, and in forming our opinion thereon, and we do not provide a
separate opinion on these matters. We have determined that there are no key audit
matters to communicate in our audit report.

Opinion :

In our opinion and to the best of our information and accordin t&q(planations
given to us, the aforesaid financial statements give the info ifed by the Act
ormity with the

in the manner so required and give a true and fair{view\i
accounting principles generally accepted in India, of tfg s affairs of the Company
|O?-ND tHe

as at 31st March, 2021, its Loss and its cashyf year ended on that date.

Report on Other Q*A:lulatory requirements :
1. As ifed '

k e Companies (Auditor's Report) Order, 2017, (“the order”),
issued hythe Central Government of India, in terms of subsection (11) of section
143 of the Companies Act, 2013, we give in Annexure a statement on the
matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

2. As required by section 143(3) of the Act, We report that :

a. we have sought and obtained all the information and explanations which to
the best of our knowledge and belief were necessary for the purpose of our
audit;

b. In our opinion, proper books of account as required by law have been kept by
the Company so far as it appears from our examination of those books;

c. The Balance Sheet and Statement of Profit and Loss and the Cash Flow
Statement dealt with by this Report are in agreement with the books of
account;

d. In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies Accounts Rules, 2014.

e. On the basis of the written representations received from the directors as on
31st March, 2021 taken on record by the Board of Directors, none of the
directors is disqualified as on 31st March, 2021, from being appointed as a
director in terms of Section 164 (2) of the Act.

f.  With respect to the adequacy of the internal financial controls over financial
reporting of the company and the operating effectiveness of such controls,
refer to our separate report in “Annexure B” and
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g. With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014,
in our opinion and to the best of our information and according to the
explanations given to us:

i) The Company does not have any pending litigations which would impact its
financial position.

ii) The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

i) There were no amounts which were required to be transferred to the
Investor Education and Protection Fund by the Company.

A
e
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Chartered Accountants
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Place : Hyderabad
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Annexure “A” to the Independent Auditor’s Report
With reference to the Annexure referred to in paragraph 1 under the heading “"Report on
other legal & Regulatory Requirements” of our Report of even date to the members of
KOTHAVALSA INFRAVENTURES PRIVATE LIMITED, on the financial statements for
the year ended 31% March 2021, We report that :

(i). (a) The Company has maintained proper records showing full particulars
including quantitative details and situation of fixed assets.

b) As explained to us, the fixed assets have been physically verified by the
management during the year in a phased periodical manner, which in our
opinion is reasonable, having regard to the size of the company gn he nature
of its assets. No material discrepancies were noticed on such if&;ﬂn.

c) According to the information and explanations n :le on the basis of
our examination of the records of the compa title deeds of immovable
properties are held in the name of CDF@‘

i

(ii). The company did not hol r@ i nventories during the year and therefore
had no stocks of fipish&d dodds, stores, spare parts and raw materials during /

at the end oi@e r
(iii). The ¢ m%_ has not granted any loans, secured or unsecured to the

comp s, firms or other parties listed in the register maintained under section
189 of the Companies act 2013. Hence provisions of clause (iii)(a),(b)&(c) of the
order are not applicable to the company and hence not reported upon.

iv). According to the information and explanations given to us Company has not
given any Loans, guarantees, security and not made any investments hence the
provisions of clause (iv) of the order are not applicable to the company.

V). The Company has not accepted deposits from the public covered by the
provisions of Section 73 to 76 of the Companies Act, 2013.

vi). As informed to us, the maintenance of Cost Records has not been specified by
the Central Government under sub-section (1) of Section 148 of the Act, in
respect of the activities carried on by the Company.

vii). (a) According to information and explanations given to us and on the basis of
our examination of the books of account, and records, the Company has been
generally regular in depositing undisputed statutory dues including Income-Tax,
Cess and any other statutory dues with the appropriate authorities. According to
the information and explanations given to us, no undisputed amounts payable in
respect of the above were in arrears as at March 31st, 2021 for a period of more
than six months from the date on when they become payable. Employees State
Insurance, Provident Fund, Service Tax, Sales tax, Value added Tax, Duty of
Customs, Duty of Excise are not applicable to the company.

(b) According to the information and explanations given to us and based on the
records of the company examined by us, there are no dues of Income Tax,
Service Tax, Sales Tax, Customs Duty and Excise Duty which have not been
deposited on account of any disputes.
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viii). The company has not defaulted in repayment of dues to its Bank in respect of
Loans taken by it. There were no dues payable to any financial institution/s.

ix). The Company did not raise any money by way of initial public offer or further
public offer. However Term Loans raised during the year have been utilized for
the purposes for which it is raised.

%), According to the information and explanation given to us, no fraud by the
company or on the company by its officers or employees has been noticed or
reported during the course of audit.

xi).  During the year Company has not paid any Managerial remuneration hence the
provisions of clause (xi) of the order is not applicable to the comp A»l

xii).  In Our Opinion and according to the explanations gi z mpany is
not a Nidhi company. Accordingly, provisions of clgu EQ e order are not
applicable.

xiii). According to the Informatl rgkns given to us and based on the
examination of the r pany, transactions with related parties are
in compliance |t and 188 of the Companies Act, 2013 where
applicable such transactions have been disclosed in the financial
stat ’ﬁ ired by the applicable accounting standards.

Xiv). Acc or ng to the information and explanations given to us, the company has not
made any preferential allotment or Private placement of shares or fully or partly
convertible debentures during the year.

xv). According to the information and explanations given to us and based on our
examination of the records of the company, The company has not entered into
any non-cash transactions with the directors or persons connected with him
Accordingly, provisions of clause (xv) of the order are not applicable.

xvi). The company is not required to be registered under section 45-IA of the Reserve
bank of India Act, 1934.

Place : Hyderabad For S.Venkatadri & Co.,
Chartered Accountants
Date : 06.09.2021 Firm’s Regn No.004614S. 1.
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Annexure “B” to the Independent Auditors’ Report of even date on the
Financial Statements of KOTHAVALSA INFRAVENTURES PRIVATE LIMITED

Report on the Internal Controls on Financial Controls under clause (i) of
sub-section (3) of section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of
KOTHAVALSA INFRAVENTURES PRIVATE LIMITED (“the Company”) as of
March 31st, 2021 in conjunction with our audit of the financial statements of the
Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls
t :] internal

The Company’s management is responsible for establishin ai

financial controls based on the internal control ov aRci orting criteria
established by the Company considering the essept | ponents of internal
control stated in the Guidance Note on Audi ntérnal Financial Controls over
Financial Reporting issued by the 5ti%_ f"Chartered Accountants of India
(‘ICAI’). These responsibiliti m%w esign, implementation and maintenance
of adequate internal_fi nﬁ s that were operating effectively for ensuring
the orderly and gffi % uct of its business, including adherence to Company’s
policies, %e ng of its assets, the prevention and detection of frauds and
errors, th;}l: rdcy and completeness of the accounting records, and the timely

preparatiorf”of reliable financial information, as required under the Companies Act,
2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial
controls over financial reporting based on our audit. We conducted our audit in
accordance with the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting (the “Guidance Note”) and the Standards on Auditing, issued by
ICAI and deemed to be prescribed under section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both
applicable to an audit of Internal Financial Controls and, both issued by the Institute
of Chartered Accountants of India. Those Standards and the Guidance Note require
that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over
financial reporting was established and maintained and if such controls operated
effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the
adequacy of the internal financial controls system over financial reporting and their
operating effectiveness. Our audit of internal financial controls over financial
reporting included obtaining an understanding of internal financial controls over
financial reporting, assessing the risk that a material weakness exists, and testing
and evaluating the design and operating effectiveness of internal control based on
the assessed risk. The procedures selected depend on the auditor’s judgment,
; “including the assessment of the risks of material misstatement of the financial
" oo shatements, whether due to fraud or error.

N ARAAE
0046145
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We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company’s internal financial controls
system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed
to provide reasonable assurance regarding the reliability of financial reporting and
the preparation of financial statements for external purposes in accordance with
generally accepted accounting principles. A company's internal financial control over
financial reporting includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly r¢flect the
transactions and dispositions of the assets of the company; (2) ppovi %snnable
assurance that transactions are recorded as necessary i aration of
financial statements in accordance with generally ac

ac ing principles,
and that receipts and expenditures of the ,compan e*being made only in
accordance with authorisations of manag enpy éctors of the company; and
(3) provide reasonable assurance aP’gg pfevention or timely detection of
unauthorised acquisition, use; c{);ﬁ ion of the company's assets that could
have a material effeéoxt ma al statements.
Inheren[}'rﬂt% of Internal Financial Controls Over Financial Reporting

Because the inherent limitations of internal financial controls over financial
reporting, including the possibility of collusion or improper management override of
controls, material misstatements due to error or fraud may occur and not be
detected. Also, projections of any evaluation of the internal financial controls over
financial reporting to future periods are subject to the risk that the internal financial
control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may
deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal
financial controls system over financial reporting and such internal financial controls
over financial reporting were operating effectively as at March 31st, 2021, based on
the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India.

For S. Venkatadri & Co.,
Place : Hyderabad Chartered Accountants _
Firm’s Regn No.0046145 /. S UAN

Date . 06.09-2021 [tnf Firm R g i.!l:\“.:>
T — i ] 0046148
lw&. __-':Q ‘.l\”‘) ’)Er_:,:’
(K.SRINIVASA RAO) N2
PARTNER
M.No.201470
UDIN : 21201470AAAAET2247




Kothavalsa Infraventures Private Limited
CIN:U45200AP2014PTC095683
Regd Office : 10-1-13, 2nd Floor, Flat No-202, Siripuram Fort, Siripuram, Visakhapatnam-530 003

Balance sheet as at 31st March 2021

{ Rs. Lakhs)
Notes 31st March 2021 31st March 2020
ASSETS
Non-current assets
Property, Plant and Equipment 3 35,199.34 35,182.79
Financial Assets
Investments 4 98,612.99 1,00,092.58
Loans & Advances 5 75,477.57 65,477.57
Other Financial Assets G 2,155.62 I it AT
Other non-current assets 7 312.87 314.39
2,11,758.39 2,01,823.10
Current assets
Financial Assets
Cash and cash equivalents 8 237.66 16.44
237.66 16.44
Total Assets 2,11,996.05 2,01,839.54
EQUITY AND LIABILITIES
Equity
Equity Share capital 9 4,706.00 4,706.00
Other Equity 10 5,430.90 22,370.85
Total equity 10,136.90 27,076.85
LIABILITIES
Non-current liabilities
Financial Liabilities
Long-term borrowings 11 1,31,869.16 1,51,917.83
1,31,869.16 1,51,917.83
Current liabilities
Financial Liabilities
(i) Borrowings 12 34,892.62 250.00
(i) Trade Payables 13 0.23 -
(ili) Other financial liabilities 14 13,712.58 5,155.63
Other current liabilities 15 21,384.56 17,439.23
69,989.99 22,844.86
Total Equity and Liabilities 2,11,996.05 2,01,839.54
Summary of significant accounting policies 2
The accompanying notes form an integral part of financial statements
As per our report of even date attached
For 5.Venkatadri & Co., For and on behalf of the Board of Directors of
Chartered Accountants - Kothavalsa Infraventures Private Limited
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K. Srinivasa Rao o K.Sreemannarayana Ravi Majeti
Mt
Partner ’““d AE‘._(TP_\} Director Director
M.No.201470 DIN No.01876402 DIN No.07106220
<l SRRVEN
Place: New Delhi Davinder Arora
Date: G6th September'2021 Company Secretary

M.No.AC5-52108




Kothavalsa Infraventures Private Limited

CIN:U45200AP2014PTC095683
Regd Office : 10-1-13, 2nd Floor, Flat No-202, Siripuram Fort, Siripuram, Visakhapatnam-530 003

Statement of profit and loss for the year ended 31st March' 2021

( Rs. In Lakhs)

Notes 31st March 2021 31st March 2020

Revenue from operations
Other income 16 1,368.11 2,264.56
Total Income 1,368.11 2,264.56
Depreciation and amaortisation expenses 3 0.12 0.07
Finance costs 17 16,760.25 9,384.05
Other expenses 18 1,550.18 2,073.50
Total Expenses 18,310.55 11,457.62
Profit/(l before exceptional items and

fillass) before except (16,942.44) (9,193.06)
tax from continuing operations
Exceptional items -
Profit/(loss) before and tax from continuing operations (16,942.44) (9,193.06)
(1) Current tax
(2) Adjustment of tax relating to earlier periods (2.51)
(3) Deferred tax
Profit/(loss) for the year from continuing operations (16,939.95) (9,193.06)
Earnings per share for continuing operations 32 (3.60) (1.95)
summary of significant accounting policies 2
The accompanying notes form an integral part of financial statements
As per our report of even date attached
For S.Venkatadri & Co., For and on behalf of the Board of Directors of
Chartered Accountants _ Kothavalsa Infraventures Private Limited
Firm Regn No:0046145 : ~& N\
M ;)_,\_,9—"—::’ . W sk ,W%"’Uw
K. Srinivasa Rao O \mﬁ/ K. Sreemannarayana Ravi Majeti
Partner e Director Director
M.No.201470 DIN No.01876402 DIN No.07106220

Place: New Delhi
Date: 6th September'2021

Davinder Arora
Company Secretary
M.No.ACS-52108




B0TZS-SIV'ON'IN
Mieyasss Auedwod
EIOJY JRpUlAE]

02Z90TLOON NIQ
Jopaang
nalep ey

TOV9LBTOON NIQ
10133410
BUBABJIBULEBLIZBISY

P 21BAlLd SSINJUSNEILU] BS|EABYIOY
JO 510123410 JO pJeog Yl JO Jeyaq uo pue 104

TZ0z.42quwsidas yig :aleg
y|aQ Map 93e|d

OLFTOZT ON'IN
Jauped

OBY BSEAIULIS Y

StTot00:oN uday wulg
SJUBIUNOIIY palalIEYD)
0D %7 LPBIEYUS S JO4

pay2e3ie 31Ep UIN3 Jo Lodas Jno sad sy

06 0EY'S TZ0Z “TE ydiepy 1e se ajue|eg
[s6"BEE"IT) Jead 3yl Joy Iwodu| ansusyasdwod |e1o)
(S6'6ERDT) Jead 3y Joj (5501} / 14014
S8'0LETT 0Z0T ‘TE YJBlA 18 SB 3JuE|eq
sfulule3 pauelay sie|nanued
{suxe sy )
fynb3 sayio g
00904y 00000790 Ly 007904 't 000°00'90° LY 1e3A 341 JO pUB BY] 18 58 3ouEeg
= = Jeaf 3yl Buunp panss| sauRyYS  poY
00'90L'F 000'00°90"LY 00904 000°00'90° LY 123 3yl jo Buiuuidaq ayl Je se sduejeq
SyUje| ui sy S2IBYS JO "ON SUye| ul sy saleys Jo "oN
OZ0T YIEWN ISTE TZOT Y2J4BlN I5TE siejnaiied

[ende) aseys Aunb3 g

TZ0T ‘TE Yyauew papua Jead ayl Joj Aunb3 ul saBuey) jo Juawalels

£00 0g£S-weuledeyyesty, ‘weinduig ‘Jo4 weinduis ‘'Z0Z-ON 1814 40014 pug "€T-T-0T © 3240 paay

£89960) LdFT0TdVO0EStN-NID

pPayW] 23EALLd SIINJUBNEIJU| ES[EARYIOY



Kothavalsa Infraventures Private Limited

CIN:U45200AP2014PTC095683

Regd Office : 10-1-13, 2nd Floor, Flat No-202, Siripuram Fort, Siripuram, Visakhapatnam-530 003

Cash Flow Statement for the year ended 31st March 2021

Particulars For the Year ended For the Year ended
31st March 2021 31st March 2020
Rs. Lakhs

A. CASH FLOW FROM OPERATING ACTIVITIES

Net Profit before Taxation & Extraordinary Items (16,942.44) (9,193.06)
Adjustments for:

Depreciation 0.12 0.07
Interest & Financial Charges 16,737.71 9,359.12
Operating profit before working capital changes (204.61) 166.13
(Increase)/Decrease in loans & advances (10,000.00) (27,858.21)
(Increase)/Decrease in Other non current financial assets (1,399.84) 400.32
(Increase)/Decrease in other non Current assets 1.52 (211.80)
Increase/(Decrease) in Trade Payable 0.23 (0.06)
Increase/(Decrease) in current financial liability 8,556.92 4,604.38
Increase/(Decrease) in other current liability 3,945.33 6,755.20

899.55 (16,144.04)

Taxes (paid) / Refunds 2.51 -
Net Cash Flow from Operating Activities 902.06 (16,144.04)
B. CASH FLOW FROM INVESTMENT ACTIVITIES

Sale /(Purchase) of Property, Plant and Equipment (16.67) 1,138.16
(Purchase)/Sale of Investments(Net) 1,479.59 (1,00,092.58)
Net Cash Flow from Investing Activities 1,462.92 (98,954.42)
C. CASH FLOW FROM FINANCING ACTIVITIES

Interest & Financial Charges (16,737.71) (9,359.12)
Inerease/(Decrease) in Long Term Borrowings (20,048.67) 1,24,317.83
Increase/(Decrease) in Short Term Borrowings 34,642.62 150.00
Net Cash Flow from Financing Activities (2,143.76) 1,15,108.71
Net Increase in cash and cash equivalents 221.22 10.25
Cash & Cash Equivalents at the beginning of the year 16.44 6.19
l[Cash & Cash Equivalents at the end of the year 237.66 16.44
Notes forming part of the Financial Statements;

As per our report of even date attached

For S.Venkatadri & Co,, For and on behalf of the Board of Directors of

Chartered Accountants Kothavalsa Infraventures Private Limited

Firm Regn No:0046145

TR o ox J,Ld'.-(fﬂatw o)

K. Srinivasa Rao K.Sreemannarayana Ravi Majeti

Partner Director Director
M.No.201470 DIN No.07106220

Place : New Delhi
Date: 6th September'2021

DIN No.01876402
‘A
e

Davihder Arora
Company Secretary
M.No.AC5-52108




Eothavalsa Infraventures Private Limited
CIN:UAS200AP2014PTCO95683
Repd Office : 10-1-13, 2nd Floor, Flat Na-202, Sinpuram Fort, Sinpuram, Visakhapatnam-530 003

statement of Siginficant Accounting Policies & Notes to financial statements for the year ended March 31, 2021

1. Corporate information

Kothavalsa Infraventures Private Limited { " KIPL" or the " Company” ) domiciled i India and incorporated on 21st November' 2014, The company is in the business of dealing
in real estate, property development, estate agency Lo acquire by purchase, exchange, net or otherwise dealin lands, buildings or any estate or interest therein and any
rights over or connected with lands so situated and laying out, developing land far mdustrial purpose, building and preparing sites by planting, paving, drawing and by
constructing offices, fats, service flats, hotels, warehouses, shopping and commercial complexes, by leasing, letting or renting, selling (by installments, ownership, hire
purchase basis or otherwise or disposing of the same), The company is a subsidiary company of GMR Enterprises Private Limited.

solution of the directors on 6th September'2021

The financial statements were authorized for issue in accordance with a re

2. Significant accounting policies
2.1 Basis of preparation

The financial statements of the Company have heen prepared in accordance with Indian Accounting Standards (Ind AS) notified pursuant to section 133 of the Companies Act
2013 read with rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 and Companies {Indian Accounting Standards) Amendment Rules, 2016,

For all periods up to and including the year ended 31 March 2021, the Company prepared its financial statements in accordance accounting standards notified under the
section 133 of the Companies Act 2013, read together with paragraph 7 of the Companies (Accounts) Rules, 2014 (Indian GAAP).

The financial statements have been prepared on a going concern hasis in accordance with accounting principles generally accepted in India,
The financial statements have been prepared and presented on a historical cost convention on an accrual basis, except for the certain financial assets and labilities which
have been measured at fair value (refer accounting policy regarding financial instruments).

The financial statements are presented in INR, which is the functional currency, except when otherwise indicated.
2.2 summary of significant accounting policies
a. Current versus non-current classification

The Company presents assets and liabilities in the Balance Sheet based on current/ non-current classification, An asset is treated as current when it is:
a) Expected to be realised or Intended to be sold or consumed in normal operating cycle

b} Held primarily for the purpose of trading

¢) Expected to be realised within twelve manths after the reporting period, or

d) Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after the reporting period

The company classifies all other assets as non-current.

Aliability is current when:

a) Itis expected to be settled in normal operating cycle

b} It is held primarily for the purpose of trading

¢} It is due to be settled within twelve months after the reporting period, or

d) There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period

The company classifies all other liabilities as non-current,

Deferred tax assets and liabilities are classified as non-current assets and habilities,

The operating cycle Is the time between the acquisition of assets for processing and their realisation in cash and cash equivalents, The Company has identified twelve months
as its operating cycle,

b. Fair value measurement

The company measures its Financial Instruments at fair value at each balance sheet date. Fair value is the price that would be received to sell an asset or paid to transfer a
liability in an orderly transaction between market participants at the measurement date, The fair value of an asset or a liability is measured using the assumptions that
market participants would use when pricing the asset or liability, assuming that market participants act in their economic best interest.,

All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorized within the lair value hierarchy, described as follows, based on
the lowest level input that is significant to the fair value measurement as a whole:

s Level 1 - Quoted (unadjusted) market prices in active markets for identical assets or iabilities.

s Level 2 - Valuation techniques for which the lowest level input that is signihcant to the fair value measurement is directly or indirectly observable

& Level 3 - Valuation techniques for which the lowest level input that is signilicant to the fair value measurement is unobservable,

For assets and liabilities that are recopnized in the financial statements on a recurring basis, the Company determines whether transfers have occurred between levels in the

hierarchy by re-assessing cateporzation (based on the lowest level input that v oseficant to the fair value measurement as o whole) at the end of each reporting period.
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Statement of Siginficant Accounting Policies & Notes to financial statements for the year ended March 31, 2021

For the purpose of fair value disclosures, the Company has determined classes of assets and liabilities on the basis of the nature, characteristics and risks of the asset or
linbility and the level of the fair value hierarchy as explained above,

In determining the fair value of its financial instruments, the Company uses a variety of methods and assumptions that are based on market conditions and risks existing at
each reporting date. The methods used to determine fair value includes discounted cash flow analysis, available quoted market prices and dealer quotes. All methods of
assessing fair value result from general approximation of value and the same may differ from the actual realized value.

¢. Revenue recognition

Pursuant to application of Ind AS-115, "Revenue from Contracts from Customers’ effective from April 2018, the company has applied the lollowing accounting policy for
revenue recognition.

Revenue s measured at the fair value of consideration recelved/receivable, taking into account contractually defined terms of payment and excluding taxes or duties
collected on behalf of the povernment and s net of rebates and discounts. The company assesses its revenue arrangements apainst specific criteria to determine if it is acting
as principal or agent,

Revenue is recagnized in the income statement to the extent that it is probable that the economic benefits will flow to the company and the revenue and costs, if applicable,
can be measured reliably.

The company has applied five step model as per Ind AS-115 'Revenue from contracts with customers' to recognize revenue in the financial statements. The company satisfies
a performance obligation and recopnizes revenue over time, if one of the following criteria is met:

a) The custamer simultaneously recelves and consumes the benefits provided by the Company's performance as the company performs; or

h) The Company's performance creates or enhances an asset that the customer controls as the asset is created or enhanced; or

¢) The Company’s performance does not create an asset with an alternative use to the company and the entity has an enfarceable right to payment for performance
completed to date,

For performance obligations where one of the above conditions are not met, revenue is recognized at the point in time at which the performance obligation is satisfied.
Revenue is recognized either at point of time and over a period of time based on various conditions as included in the contracts with customers.

Point of time

Revenue from projects

Revenue is recognized at a point in time w,r.t. sale of real estate units including land, plots, development rights as and when the contral passes on o the customer which
coincides with handing over of the possession to the customer

Other Revenue Recognition

Interest income from a financial asset is recognized when it is probable that the economic benefits will flow to the Company and the amount of income can be measured
reliably. Interest income is accrued on a time hasis, by reference ta the principal outstanding and at the effective interest rate applicable, which s the rate that exactly
discounts estimated future cash receipts through the expected life of the financial asset to that asset’s net carrying amount on initial recognition,

Contract Balances

Contract Assets

A contract asset is the right to consideration in exchange lor goods or services transferred to the customer. If the company performs by transferring goods or services o a
customer before the customer pays consideration or before payment is due, a contract asset is recognized for the carned consideration that is conditional.

Contract Liahilities

A contract liability is the obligation to transfer goods or services to a customer for which the company has recelved consideration {or an amount of consideration is due) from
the customer, If the customer pays cansideration before the Company transfers goods or services to the customer, a contract liability is recognised when the payment is
made ar the payment is due (whichever is earlier), Contract liabilities are recognized as revenue when the Company performs under the contract,

d. Inventories

Land and plots other than area transferred to constructed properties at the commencement of construction are valued at lower of cost/as re-valued on conversion Lo stock
and net realizable value, Cost includes land (including development rights and land under agreement to purchase) acquisition cost, horrowing cost if inventarization criteria
are met, estimated internal development costs and external development charges and other directly attributable costs to bring the inventories in their present condition and
location.

MRV is the estimated selling price in the ordinary course of business , Less estimated cost of completion and selling expenses.

e, Taxes

Current Income Tox

Current income tax is measured at the amount expected to be paid to the income tax authorities in accordance with the Income-tax Act, 1961 enacted in India and tax laws
prevailing in the respective tax jurisdictions where the Company operates. The tax rates and tax laws used to compute the amount are those that are enacted ar
substantively enacted, at the reporting date,

Tax expense comprises of current tax and deferred tax, Current tax and deferred tax are recopnized in the Statement of Profit and Loss, excopt when they relate Lo items that
are recopnized in OCLor directly i coquety, nowhich case, the current and deferred o e also recognized in other comprehensive mcome or directly in equity, respectively
Management periodically evaluate o ctons taken in tax returns with respect oateasons inwhich applicable tax regulations are sanect tonterpretation and establishes
pravisionswhere applic able f

Valo
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statement of siginficant Accounting Policies & Notes to financial statements for the year ended March 31, 2021

Minimum alternate tax (MAT) paid in a year is charped to the statement of profit and loss as current tax. The Company recognizes MAT credit available as an asset only to the
axtent that there s convincing evidence that the Company will pay normal income tax during the specified period, i.e., the period for which MAT credit is allowed 1o be
cartied forward. In the year in which the Company recognizes MAT credit as an asset, the said asset is created by way of credit to the statement of profit and loss and shown
as “MAT Credit Entitlement,” The Company reviews the "MAT credit entitlement” asset at each reporting date and writes down the asset to the extent the Company does
not have convinang evidence that it will pay normal tax during the specified period,

Deferred tax

Delerred tax is provided using liability method on temporary differences between the tax bases of assets and liabilities and their carrying amounts for linancial reporting
purposes at the reporting date,

Deferred tax liabilities are recognized for all taxable timing differences.

Deferred tax assets are recopnized for all deductible tempaorary differences, the carry forward of unused tax credits and any unused tax losses, Deferred tax assets are
recopnized to the extent that it is probable that taxable profit will be available against which the deductible temporary differences, and the carry forward of unused tax
credits and unused tax losses can be utilized,

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is no longer probable that sufficient taxable profit will be
available ta allow all or part of the deferred tax asset to be utilized. Unrecopnized deferred tax assets are re-assessed at each reporting date and are recopnized to the extent
that it has become probable that future taxable profits will allow the deferred tax asset to be recovered,

Deferred tax assets and labilities are measured at the tax rates that are expected to apply in the year when the asset is realized or the liability is settled, based on tax rates
(and tax laws) that have been enacted or substantively enacted at the reporting date,

f. Borrowing costs
Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily takes a substantial period of time to get ready for its intended
use or sale are capitalized as part of the cost of the respective asset. All other borrowing costs are charged to the Statement of Profit and Loss,

Borrowing cost includes interest, amortization of ancillary costs incurred in connection with the arrangement of borrowings and exchange differences arising from foreign
currency borrowings to the extent they are regarded as an adjustment to the interest cost,

The Company determines the amount of borrowing costs eligible for capitalization as the actual borrowing costs incurred on that borrowing during the year less any interest
income earned on temporary investment of specific borrowings pending their expenditure on qualifying assets, to the extent that an entity borrows funds specifically for the
purpose of obtaining a qualifying asset. In case if the Company borrows generally and uses the funds for obtaining a qualifying asset, borrowing costs eligible for
capitalization are determined by applying a capitalization rate to the expenditures on that asset,

£. Provisions
Provisions are recopnized when the Company has a present obligation as a result of past event, it is probable that an outllow of resources embaodying economic benefits will
be required to settle the obligation and a reliable estimate can be made of the amount of the abligation. Where the company expects some or all of a provision to be

reimbursed, for example under an insurance contract, the reimbursement is recognized as a separate asset but only when the reimbursement is virtually certain, The
expense relating to any pravision is presented in the statement of profit and loss net of any reimbursement,

If the effect is material, provisions are recognized at present value by discounting the expected future cash tlows at a pretax rate that reflects current market assessments of
the time value of money, When discounting is used, the increase in the provision due to the passage of time is recopnized as a finance cost,

h. Contingent liability and assets

Disclosures for contingent liability are made when there is a possible and present abligation that arises from past events which is not recognized since it is not probable that
there will be an oulflow of resources. When there is a possible and present oblipation in respect of which the likelihood of outflow of resources is remote, no disclosure is

madea.

Loss contingencies arising from claims, litigation, assessment, fines, penalties, etc. are recorded when it is probable that a liability has been incurred and the amount can be
reasonably estimated.

Contingent assels are neither recopnized nor disclosed except when realization of income is virtually certain, related assetis disclosed

i. Financial instruments
Adfinancial instrument s any contract that gves e to a financial asset of one entity and o Hoanoal lability or equity instrament of anathor cotity
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Statement of Siginficant Accounting Policies & Notes to financial statements for the year ended March 31, 2021
Financial assets
Initial r':_"q_'()”mnorl and measurement

Financial assets are classified, at imitial recopnition, as subsequently measured at amortized cost, fair value through other comprehensive income and fair value through
profit or loss.

All financial assets are recognized mitially at fair value plus, i the case of financial assets not recorded at fair value through profit and loss, transaction costs that are
attributable to the acquisition of the financial asset,

Subsequent measurement

For purposes of subsequent measurement, financial assets are classified in the below categories:
{a) Financial assets at amortized cost

(b) Financial assets including derivatives at fair value through profit or loss (FVTPL)

(c) Financial assets at fair value through other comprehensive income (FYTOCI)

(a) Financial assets at amortized cost

Financial assets are subsequently measured at amortized cost if both the following conditions are met:
I, the assets are held within a business where the objective is to hold assets for collecting contractual cash flows
ii. the contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal and interest on the principal amaunt outstanding,

After initial measurement, such financial assets are subsequently measured at amortized cost using the EIR method,

Amaortized cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are an integral part of the EIR, The EIR amortization is
included in linance income in the Statement of Profit and Loss. The losses arising from impairment are recognized in the Statement of Profit and Loss, This category generally
applies to trade and other receivables, loans and other financial assets,

(b) Financial Assets at fair value through other comprehensive income (FVTOCI)

Financial assets are measured at fair value through other comprehensive income if following conditions are met:

i, the assets are held within a business whose objective is achieved by both collecting contractual cash flows and selling financial assets

i, the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal and interest on the principal amount
outstanding.

Derivative instruments included in FYTOCI category are measured initially as well as at each reporting date at fair value. Movement in fair value is recognized in OC.

(¢) Financial Assets including derivatives at fair value through profit or loss (FVTPL)

Financial assets are measured at fair value through profit and loss unless it is measured at amortized cost or at fair value through other comprehensive income on initial
recognition. The transaction costs directly attributable to the acquisition of financial assets at fair value through profit and loss are immediately recognized in the Statement
of Profit and Loss.

Derecognition

A financial asset is primarily derecognized when:

(a) the right to receive cash flows from the asset has expired, or

(b) the Company has transferred its rights to receive cash flows from the asset or has assumed an obligation to pay the received cash flows in full without material delay to a
third party under a pass-through arrangement; and a) the Company has transferred substantially all the risks and rewards of the asset, or b) the Company has neither
transferred nor retained substantially all the risks and rewards of the asset, but has transferred control of the asset,

On derecognition of a financial asset in its entirety, the differences between the carrying amounts measured at the date of derecognition and the consideration received is
recognized in the Statement of Profit and Loss,

Impairment of financial assets

The Company applies the expected credit loss (ECL) model for measurement and recognition of impairment losses on the following financial assets and credit risk exposure:
{a) Financial assets that are measured at amortized cost e.p. trade receivables

(b) Trade receivables, any contractual right to receive cash or any anather financial asset that result from transactions that are within the scope of Ind AS 115,
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Statement of Siginficant Accounting Policies & Notes to financial statements for the year ended March 31, 2021
The Company follows the simplified approach for recognition of impairment loss allowance on trade receivables. The application of the simplified approach does not require
the Company ta track changes in credit nisk, Rather, it recopnizes impairment loss allowance based on lifetime ECLs at each reporting date, right from its initial recognition.

For recognition of impairment loss on other financial assets and risk exposure, the Company determines whether there has been a significant increase in the credit risk since
initial recopgnition. I credit risk has not increased significantly, twelve-month ECL is used to provide for impairment loss. However, if credit risk has increased significantly,
lifetime ECL is used. If in a subsequent penod, credit quality of the instrument improves such that there is no longer a significant increase in credit risk since initial
recognition, then the entity reverts to recognizing impairment loss allowance based on twelve-month ECL,

Lifetime ECL are the expected credit losses resulting from all possible default events over the expected life of a financial instrument, The twelve-month ECL is a portion of the
lifetime ECL which results from default events that are possible within twelve months after the reporting date.

ECL is the difference between net of all contractual cash flows that are due to the Company in accordance with the contract and all the cash flows that the entity expects to
receive (e, all cash shortfalls), discounted at the original EIR,

When estimating the cash flows, an entity is required to consider:

« All contractual terms of the financial instrument (including prepayment, extension, eall and similar options) over the expected life of the financial instrument, However, in
rare cases when the expected life of the financial instrument cannot be estimated reliably, then the entity is required to use the remaining contractual term of the financial
instrument

« Cash flows from the sale of collateral held ar other credit enhancements that are integral to the contractual terms.

As a practical expedient, the Company uses a provision matrix to determine impairment loss allowance on trade receivables.
The Company does not have any purchased or originated credit-impaired financial assets, i.e., financial assets which are creditimpaired on purchase/origination.

ECL impairment loss allowance (ar reversal) recognized during the period is recognized in the Statement of Profit and Loss. This amount is reflected under the head ‘other
expenses’ in the Statement of Profit and Loss.

Financial liabilities
Initial recognition and measurement

Financial liabilities are classified, at initial recognition, as financial liahilities at fair value through profit or loss (FYTPL), loans and barrowings, payables, as appropriate,
All financial liabilities are recopnized imitially at fair value and in the case of payables, net of directly attributable transaction costs,
The Company's financial liabilitics include trade and other payables and loans and borrowings.

Subsequent measurement

The measurement of financial liabilities depends on their classification as discussed below:

Trade and other payables

Far trade and ather payables maturing within one year from the Balance Sheet date, the carrying amaunts approximate fair value is used due to the short maturity of these
instruments.

Loans and borrowings
After initial recognition, interest-bearing loans and borrowings are subsequently measured at amartized cost using the EIR method. Gains and losses are recognized in profit
or loss when the liabilities are derecognized as well as through the EIR amortization process, Amortized cost is calculated by taking into account any discount or premium on
acquisition and fees or costs that are an intepral part of the EIR, The EIR amartization Is included as finance costs in the statement of profit and loss. This category penerally
applies to borrowings,

Derecognition

A financial liability is derecagnized when the obligation under the liability is discharged or cancelled or expired. When an existing financial liability is replaced by another
from the same lender an substantially dilferent terms, or the terms of an existing liability are substantially modified, such an exchange or modification is treated as the
derecopnition of the ariginal liability and the recognition of a new liability, The difference in the respective carrying amounts is recognized in the Statement of Profit and
Loss.
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Offsetting of financial instruments
Financial assets and financial liabilities are offset and the nat amount is reported in the balance sheetf there is a currently enforceable legal right to offset the recopnized
amounts and thera is an intention to sette on a net basis, to realize the assets and settle the labilitics simultaneously.

j- Cash and Cash equivalents

Cash and cash equivalents include cash at bank and deposits with banks having maturity of three months or less. The bank deposits with original maturity of up to three
months, which are subject to an insignificant risks of changes in value and bank deposits with original maturity of more than three months are classified as other bank
balances.

For the purpose of statement of cash flows, cash and cash equivalents consists of unrestricted cash and short term deposits, as defined above, not of outstanding bank
averdraflts as they are considered an integral part of the company's cash management.

k. Statement of Cash Flow

The Statement of Cash Flow is reported using the indirect method, whereby the net profit before tax is adjusted for the effects of transactions of a non-cash nature, any
deferrals or accruals of past or future operating cash receipts or payments and item of income or expenses associated with investing or financing cash flows. The Statement
of Cash flows from operating, investing and financing activities of the Company are segregated.

2.3 Significant accounting judgments, estimates and assumptions

The preparation of financial statements in conformity with Ind AS requires management ta make estimates and assumptions that affect the reported amounts of revenue,
expenses, assets and llabilitles, Actual results could differ from those estimates, Any revision ta accounting estimates is recopnized prospectively,

The key assumptions concerning the future and other key sources of estimating uncertainty at the reporting date, that have a significant risk of causing a material adjustment
to the carrying amounts of assets and liabilities within the next financial year, are described below. The Company has based its assumptions and estimates on parameters
available when the financial statements were prepared. Existing circumstances and assumptions about future developments, however, may change due to market changes
or circumstances arising that are beyond the control of the Company. 5uch changes are reflected in the assumptions when they occur,

2.3.1 Impairment of financial assets

The Company assesses impairment on financial assets based on Expected Credit Loss (ECL) model, The provision matrix is based on its historically observed default rates over
the expected life of the financial assets and is adjusted for forward laoking estimates. At every reporting date, the historical observed default rates are updated and changes
in forward looking estimates are analyzed.

0046143
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Note.3 ( Rs. In Lakhs)
Property, Plant and Equipment
Particulars Land C.'ffICE Vehicles Total
Equipment
Gross Block ( at Deemed Cost)
Balance as at March 31,2020 35,182.38 0.03 0.52 35,182.94
Additions 15.90 - 0.78 16.68
Disposals - - .
Balance as at March 31,2021 35,198.28 0.03 1.30 35,199.61
Accumulated Depreciation
Balance as at March 31,2020 - 0.02 0.12 0.15
Charge for the year - 0.01 0.10 0.12
Disposals - - - -
Balance as at March 31,2021 = 0.03 0.22 0.27
Net Block as at March 31, 2020 35,182.38 0.01 0.40 35,182.79
Net Block as at March 31, 2021 35,198.28 - 1.09 35,199.34
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Investments - Non Current

( Rs. In Lakhs)

Particulars

31st March 2021

31st March 2020

Partner Contribution in LLP

GMR Infraventures LLP
Towards Capital

GMR Business & Consultancy LLP
Towards Capital
Towards Current Account

50.00
5,000.00 5,000.00
93,562.99 95,092.58
98,612.99 1,00,092.58

Loans and Advances - Non Current

Particulars 31st March 2021 31st March 2020
Loans to Group entites 75,477.57 65,477.57
75,477.57 65,477.57

Other Financial Assets - Non Current
Particulars 31st March 2021 31st March 2020
Interest receivable on Loans 2,155.62 75577
2,155.62 755.77

Other Non Current Assets

Particulars

31st March 2021

31st March 2020

Taxes Paid (Net of Provision)
Rental Depaosit

312.80 314.32
0.07 0.07
312.87 314.39

Cash and Bank balances

Particulars

21st March 2021

31st March 2020

Cash and cash equivalents
Balances with banks:

= In current accounts
Cash on hand

237.66

16.44

237.66

16.44
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Motes to the financial statements as at 31st March 2021
( Rs. In Lakhs)
Other Equity

Particulars

31st March 2021

31st March 2020

Retained Earnings
Opening Balance

22,370.85

31,563.91

Add/(Less) . Profit/ (Loss) for the year (16,939,95) (9,193.06)
Closing Balance 5,430.90 22,370.85
Total Other Equity 5,430.90 22,370.85

Financial Liabilities - Non Current -borrowings

Particulars 31st March 2021 31st March 2020

MNon Convetible Debentures - (Secured) ( Including accrued Inlerest) 10,352.02 15,289.21
Indian Rupee Term Loans from Financial Institutions ( Secured) 29,550.00 31,200.00
Indian Rupee Term Loans from Financial Institulions (Unsecured) 2,400.00
Indian Rupee Term Loans from Group Companies & Relaed Parties( 91,967.14 1,03,028.62
Unsecured)

1,31,669.16 1,51,917.83
The above amount includes
Secured borrowings 39,902.02 46,489.21
Unsacuraed borrowings 01,967.14 1,05,428.62
Total 1,31,869.16 1,51,917.83

Secured, unlisted, unrated, redeemable and non-converlible debentures ('NCD') of Rs. 1 lakhs (Rs. 1,00,000) face value each
issued to a financial instituien amounting to Rs.10,352.02 Lakhs ( Including accrued Interest) ( March 2020, Rs.Nil ). These
debentures are secured against the charge on loans and advances of the company lo the extent of 1,10 times of the Debentures
value and repayable in the month of Nov'2025

During the F.Y 2019-20 the company has issued Seured, unlisled, unarated, non convertible debentures face value Rs. 10,00,000/-
each March’' 2021 Rs. Nil ( March 2020; Rs,15,289.21 Lakhs- Including accrued Inerast on NCD's) which are repayable in the month
of Dec'2020

Secured Loan from Financial institulions of Rs. 29,550.00 Lakhs ( March'2020: Rs. Nil) secured againsl second Pari -Passu charge
on the Current Assels of the Holding Company GMR Entarpries Pvl. Lid ( GEPL ) and pledge of 25 % of the company's shares held
by the halding company (GEPL) . The loan is repyable in the month of August® 2025.

Secured Loans from Financial institutions of Rs. Nil ( March'20; Rs, 31,200.00 Lakhs) secured against second Pari -Passu charge
on tha Currenl Assels of the Holding Company GMR Enterpries Pvt. Ltd ( GEPL ) and the Corporate Guaralnee of GEPL. . Rs.
25,200 Lakhs is repayable in the month of Mov' 2024 and another Rs. 6,500 Lakhs repayable in the month of Dec'2025, However
these loans prepaid during the year

The Company has issed 2,40,00,000 Nos. Unsecured Non Marketable Redeemable Debentures with an oplion lo convert into equity
shares ( OCD's) face value of Rs. 10/- each for a lotal amount of Rs, 2,400 Lakhs from Financial Inslitutions Rs. Nil ( March '2020
Rs. 2,400 Lakhs). These OCD's are issued with IRR of 10 % and repayable at the end of 10 years tenure from the dale of issue
These NCD's redeemed during the year

Unsoured Loans from Group Companies of Rs. 91,967.14 Lakhs ( March 2020; Rs.1,05,428,62 Lakhs) these loans repayable during
the next few years as per the lerms of the agreement,

Financial Liabllities - Current - Borrowings

Particulars 31st March 2021 31st March 2020

Non Convelible Debentures - (Secured) ( Including accrued Intorest) 17.142 .62

Indian Rupea Term Loans from Financial Institutions 17.600.00 .

Indian Rupee Term Loans from others 250.00 250.00

34,892.62 250.00

Tha above amount includes

Secured borrowings 34 612 .62 :

Unsocured borrowings S0 260.00
ot/ - 14,492.62 25000
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Motes to the financial statements as at 31st March 2021

Secured, unlisted, unrated, redeemable and non-convertible debentures ('NCD') of Rs. 1 lakhs (Rs. 1,00,000) face value each
issued 1o a financial instiluion  amounting to Rs,17,192.29 Lakhs ( Including accrued Interest) ( March 2020, Rs.Nil ). These
debentures are secured against the charge on loans and advances of the company to the extent of 1.10 times of the Debentures
value and repayable in the month of Dec'2021

Secured Loans from Financial institutions of Rs, 17.500.00 Lakhs ( March'20; Rs.Nil) secured against charge on the receivables of
the company Rs. 10,000 Lakhs is repayable in the month of March' 2022 and ancther Rs, 5,000,00 Lakhs repayable in the month of

June'2021.

Unsecured Loans from others Rs, 250 Lakhs( March 2020: Rs, 250 Lakhs) repayable in the month of Sept'2021

13 Trade Payables - Current
Particulars 31st March 2021 31st March 2020
(1) total outstanding dues of micro enterprises and small
enterprises - -
(1) total outstanding dues of creditors other than micro
E:‘F'It(-‘r[)rl&(:‘.‘-'\. n,il'lf,.l Hl'l'h'l” !?IW[EI’[HI&G&;
0.23
Total 0.23 -
14 Other financial liabilities - Current
Particulars 31st March 2021 31st March 2020
Interest accrued and but not due on borrowings 13,711.88 5,155.18
Audit Fee Payable 0.69 0.45
Total 13,712.58 5,155.63
15 Other Current Liabilities
Particulars 31st March 2021 31st March 2020
Other statutory dues 243.56 208.23
Advances received 21,141.00 17,141.00
Total 21,384.56 17,439.23
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16 Other Income

( Rs. In Lakhs)

Particulars

31st March 2021

31st March 2020

Interest received on Loans 1,533.43 2,090.73
Profit on sale of Mutual Funds { net) 0.64
Net Gain on fair value changes on instrument classfied at FVPL (173:19) 173,19
Interest received on Income Tax Refund 7.88 -
1,368.11 2,264.56

17 Finance Cosls

Particulars

31st March 2021

31st March 2020

Interest on borrowings
Interest on delayed payment of income tax
Bank Charges

16,737.65 9,382.11
22.54 1.94
0.06 0.01
16,760.25 9,384.05

18 Other Expenses

Particulars

31st March 2021

31st March 2020

Security Charges & House Keeping Charges
Other Expenses
Professional Charges
Trustee Charges
Membership Fee
Rates & Taxes
Advances Written off
Repairs & Maintenance
Share af Loss in LLP Investment
Loss on sale of Fixed Assets
Local Conveyance
Auditors Remuneration
Audil Fee

0.15 -
: 0.05
0.09 23.28
4.45 -
0.05 -
571 3.25
- 38.36
9.39 -
1,529.58 1,130.11
877,92
0.03
0.75 0.50
1,550.18 2,073.50
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Notes to Financial Statements for the year ended March 31, 2021
19. The Company operales in a single segment hence there are no reportable segments
as per the requirements of Indian Accounting Standard 108 "Segment Reporting”
issued by the Institute of Chartered Accountants of India.

20. There are no timing differences between the taxable incomes and accounting income,
hence deferred tax does not arise.

21. The Company does not have any employees; hence no provision is considered as
required under Indian Accounting Standard-19.

22. Contingent Liabilities: Nil (2020: Nil)

23. Capital Commitments: Nil 2020: Nil)

24. Related Party Transactions:

a) Name of Related Parties and description of relationship:

S.No Description of Relatlonshlp ~ |[Name of the Related Party
(i) Enterprises  that  control  the|GMR Enterprises Pvt Ltd
Company /Holding Company —
(i)  |Subsidiary & Fellow Subsidiaries (IGMR Aerostructure Services Ltd

Direct & Indirect ) and others —|Welfare Trust for GMR Group Employees
Where transactions taken place GMR Business & Consultancy LLP

GMR Family Fund Trust

GMR Bannergahtta Properties Pvt. Ltd
Kirthi Timbers Pvt Ltd

Grandhi Enterprises Pvt Ltd

GMR Infratech Pvt Ltd

Corporate Infrastructure Services Pvt Ltd

~ significant|Nil

(iiiy  |Enterprises  where
influence exists S
(iv) |Key Management Personnel and|Mr. K. Sreemannarayana, Director
their Relatives Mr. Ravi Majeti, Director

Mr. Davinder Arora- Company Secretary

a) Profit & Loss account transactions:

B (Rs.Lakhs)

Transactions = 2020-21 2019-20 ‘

In‘t_e_r_egt_rggg_a.ved from GIVIR Enterprises Pvt. Ltd i - 65843
Interest received from (_E‘-M_I_:{ Aerostructure Services Ltd =l 65.73
Interest received from GMR Business & Consultancy LLP ’ 1533.43 834 80

_|_r1l_erest recewed ‘from Welfare Trust for GMR Group Employees _ ~ 531.77
Interest paid to GMR Enterprises Pvt. Ltd. 3,518, 30 | 2,120.32
| Interest Paid to Kirthi Timber Pvt. Ltd. o 17.67 A
Intercst Paid to Grandhi Enterprises Pvt. Lid, o
Interest paid to GMR Aerostructure Services Ld 2190.71 ) -
Interest Paid lo GMR Infralech Pvl. Lid. 645,50 -

Interest Paid to Carporate Infraslructure Servicas Pvt. Lid. 724 | ol

Inte[_ggt paid to GMR Bannergahtia Prop. Pvl. Ltd 4896735  3,375.01 |
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Notes to Financial Statements for the year ended March 31, 2021

b) Other transactions during the year :

Recewabte from GMR Famlry Fund Trust towards Loan

B _ (Rs. Lakhs)
Transactions 2020-21 2019-20
Loan taken from GMR Enterprises Pvt. Ltd | 6658028 |  1,38,131.26
Loan return to GMR Enterprlses Pvt. Ltd o ~ 94508.90 85,552.64
Loan given to GMR Enterprises Pvt. Lid - - ~ 46,087.27
Loan repaid to GMR Enterprises Pvt. Ltd ' 57,500.27
“Loan taken from GMR Bannergahtta Properties Pvt. Ltd _ 7\_504 00 52,650.00
Loan return to GMR Bannerghatta Properties Pvt, Lid 3669000 |  2,200.00
Loan taken from Grandhi Enterprises Pvt Ltd 458.13 -
"Loan repaid to Grandhi Enterprises Pvt Ltd 340.00 | -
Loan taken from Kirthi Timbers Pvt Ltd - 465 OO =
Loan taken from GMR Infratech Pvt Ltd 24 740.00 -
Loan repaid to GMR Infratech Pvt. Ltd ~ 22,760.00 o -
Loan taken from Corporate Infrastructure Service Pvt Lid 13,241, OO -
Loan repaid to Corporate Infrastructure Service Pvt Ltd 11,561.00 —
Loan taken from GMR Aeroatructure Services Ltd . 45,000.00 -
Loan repaid to GMR Aerostructure Services Ltd 3,190.00 R
Loan repaid by GMR Aerostructure Services Ltd - 4,570.00
Loan given to GMR Aerostructure Services Ltd N ) - 2,000.00
Loan given to Welfare Trust for GMR Group Employees - - 1,996.97
Loan repaid by Welfare Trust for GMR Group Employees - 7 _10,721.97_
Loan  given to GMR Business & Consultancy LLP - 23,292.57
 Loan repaid by GMR Business & Consultancy LLP | 15000.00 1,000.00
Loan given to GMR Family Fund Trust 265400000 | 2883200 |
'Loan repaid by GMR Family Fund Trust - 20.00
¢) Outstanding balances as on balance sheet date: ~ ( Rs. Lakhs)
Transactions 2020-21 2019-20
F’ayable to GMR Enterprises Pvt. Ltd towards Loan 24,650.00 52,578.62
Payable to GMR Enterprises Pvt. Ltd towards Interest on Loan - 376.28 1,378.20
‘Payable to Grandhi Enterprises Pvt. Ltd towards Loan o 118.13 =
Payable to Grandhi Enterprises Pvt. Ltd towards Interest on Loan 12.75 -
Payable to Kirthi Timbers Pvt. Ltd towards Loan | 465.00 -
‘Payable to _Kirthi Timbers Pvt. Ltd towards Interest on Loan = ~16.34 -
Payable to GMR Infratech Pvt. Ltd towards Loan 1,980.00 &
‘Payable to GMR Infratech Pvt. Ltd towards Interest on Loan 629.37 -
‘Payable to Corporate Infrastructure Service Pwt. Lid lp_wards Loan 1680.00 -]
Payable to Corporate Infrastructure Service Pvt. Ltd towards Interest on Loan 34433, -
Payable to GMR Bannerghatla Prop. Pvt. Ltd towards loan 21,264.00 | 50,450.00
Payable to GMR Bannergahtta Prop. Pul. Ltd towards Interest on Loan 8,157.69 - 3,240.01 |
Payable to GMR Aerostructure Services Ltd towards Loan | 41,81000]| -
‘Payable to GMR Aerostructure Service Ltd towards Interest on Loan | 218852 -
Receivable from GMR Business & Consultancy LLP towards Loan 10,765.57 | 25,765.57 |
Receivable from GMR Business & Consultancy LLP towards interest on Loan 2,155.62| TonTT |
64,712.00 |  39,712.00
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Notes to Financial Statements for the year ended March 31, 2021

1) Transactions and outstanding balances in the nature of reimbursement of expenses incurred
by one company on behalf of another have not been considered above.,

26. Capital management

For the purpose of the Company’s capital management, capital includes issued equity
capital, share premium and all other equity reserves attributable to the equity holders of
the company. The primary objective of the Company's capital management is to maximise

the shareholder value.

The Company manages its capital structure and makes adjustments in light of changes in
economic conditions and requirements of the financial covenants. To maintain or adjust
the capital structure, the Company may adjust the dividend, payment to shareholders,
return capital to share holders or issue new shares.

The company monitors capital using a gearing ratio, which is total debt divided by total

equity plus total debt.

No changes were made in the objectives, policies or processes for managing capital during

the years ended 31 March 2021 and 31 March 2020.

- S Rs. Lakhs
Particulars 31 March’21 | 31 March’20
Total BorrowmgS (Includlng current maturities) 1,66,761.68 1,52,167.83
Total Debts (A) | 1,66,761.78 1,52,167.83

Share Capital 4,706.00 4,706.00
Dthgr Equity S 5,430.90 22,370.85
Total Equity (B) — 10,136.90 27,076.85
Total equity and total debt ( C=A+B) 1,76,898.68 | 1,79,244.68
| Gearing Ratio (%) (AIC) 94.27% 84.89%

27. Fair Value

The carrying amount of all current and non current financial assets and liabilities
appearing in the standalone financial statements is reasonable approximation of fair values.
Such instruments carried at fair value are disclosed below;

31 March’ 21 - Rs. Lakhs

1irrrrl"

RO
\ )
— @,

Particulars FVT FVT other |  Amortized Total
statement | comprehe Cost Carrying value
of P&L nsive value
——— | income
Current & Non-Current
[’mputy, Plant  and - - 35,199.34 35,199.34 35,199.34
| Equipment N — o
£ H'_hwwtm&ntx s e 08,612,99 | 98,612.09 | 08,612,99
| Loans & Advances r » T 4]’_7__5_’_/ 75,477.57

7547757

Total fair
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Notes to Financial Statements for the year ended March 31, 2021

Other financial assets B A =L Skl ] 2 JE55 62 7 l"')‘i 062
Other non- LLIIILI_\_(_:._I':"_a&tl‘_'_’___‘ R e e D T 312, 87 E) *%7 ‘
Cash & cash equivalents - - 237.66 237.66 237.66
Total 2,11,966.05 2,11,966.05 | 2,11,966.05

Financial Liabilities

Current & Non —
| Current Liabilities
Long —

term borr owings

1,31,869.16

1,31,869.16

1,31,869.16

Short — term borrowings

34,892.62

34,892.62

34,892.62

Trade Payables 0.23 0.23 0.23
_Other financial liabilities B 13;712.58 13;712:58 |  15712:58
Other current lla_l)llltlc‘; 21,384.56 21, %84 56 21, "584 56

Total

2 01 8"»9 15

- 2,01,859.15

12,01,859.15

31 March’ 20 - Rs Lakhs

| Total

| Financial Lnbllltms s

Lmrenl & Non -
Current Liabilities

2,01,839.54

2,01,839.54 |

Particulars FVT FVT other | Amortized Total Total fair
statement | comprehe Cost Carrying value
of P&L nsive value
(E— income
Current & Non-Current
Property, Plant and - - 35,182.79 35,182.79 35,182.79
Equipment N
Investments - - 1,00,092.58 1,00,092.58 | 1,00,092.58
Loans & Advances S - 65,477.57 65,477.57 | 65,477.57
_Q;hﬂ_gc_nl_t_lﬂam.ml assets - - 755,77 18317 755.77
_Other non-current assets - - 314.39 314.39 314.39
Cash & cash eqm\m!entq | - 1644 | 1644 16.44

2,01,839.54 |

| Long — term borrowings - - __1,51,91783_ 1,51,917.83 | 1,51,917.83
bhmt—tum borrowings - = 250.00 250. po | 2o00DG. ...
Trade Payables - - 5,155.63 5,155.63 5,135.63
Other financial liahilities - 17,493.23 17,493.23 17,493.23

| Total

1,74,762.69

1,74,762.69 |

1,74,762.69

i FTint-fidg No "'
)(Ml) 4':: :o

5 HYD q’?
—
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Notes to Financial Statements for the year ended March 31, 2021

28.Fair value Hicrarchy

The following table provides the fair value measurement hicrarchy of the Company’s assets
and liabilities grouped into Level 1 to Level 3 as deseribed below:-

Quantitative disclosure fair value measurement hierarchy for assets and liabilitics as at 31

March 2021”

Rs.Lakhs

Financial assets measured Total - Fair value measurement using
at fair value Quoted prices Significant Significant
in active observable unobservable
markets __Inputs __inputs
(Level 1) (Level2) | ( Level 3)
Investment in subsidiaries | 98,612.99 - - 098,612.99
and .luin_t Venture etc.,

Quantitative disclosure tair value measurement hierarchy for assets and liabilitics as at 31

March 2020”

Rs.Lakhs

Financial assets measured at

Total

Fair value measurement using

fair value Quoted prices Significant Significant
in active observable unobservable
markets Inputs inputs

(Level 1)

( Level 2)

( Level 3)

Investment in subsidiaries and

1,00,092.58

- 1,00,092.58

Joint Venture cte.,
a. Short-term financial assets and liabilities are stated at carrying value which is
approximately equal to their fair value.

b. Management uses its best judgement in estimating the fair values of its financial
instruments. However, there are inherent limitations in any estimation technique.
Therefore, for substantially all financial instruments, the fair valuc estimates presented
above are not necessarily indicative of the amounts that the Company could have
realized or paid in sale transactions as of respective dates.  As such, fair value of
financial instruments subsequent to the reporting dates may be different from the
amounts reported at each reporting date.

¢. Fair value of mutual funds is determined based on the net asset value of the funds.

d. There have been no transfers between Level 1, Level 2 and Level 3 during the year
ended 31 March™2021.

29. Remuneration to Auditors:

. . (Rs. Lakhs.)
Particulars 2020-21 |  2019-20
Auditiees ool e ) ] 0.50
Certification charges 0.021 0.03
Total 0.77 | 0.53
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Notes to Financial Statements for the year ended March 31, 2021
30. Foreign Currency Transactions: Nil (2020: Nil)

31. Details of dues to micro and small enterprises as defined under MSMED Act, 20006.

Particulars 31 March® | 31 March’
| 2021 2020

The principal amount and the interest due thereon u,m(umn&, unpmd Nil Nil.
to any supplier as at the end of cach accounting year - —
Principal amount duc to micro .md snmll enterprises ~ Nil ~ Nil
Interest due on above e o R
The amount of interest paid by the buyer in terms of section 16 of the Nil Nil
MSMED Act 2006 along with the amounts of the payment made to
the supplier beyond the appointed day during cach accounting year. -
The amount of interest due and payable for the period of delay in Nil Nil
making payment (which have been paid but beyond the appointed
day during the year) but without adding the interest specified under
the MSMED Act. 2006. s b ol
The amount of Interest accrued and remaining unpaid at the end of Nil Nil
cach accounting year. — ] -
The amount of further interest xc.m.umng, “due and payable even in the Nil Nil
succeeding years, until such date when the interest dues as above are
actually paid to the small enterprise for the purpose of disallowance
as a deductible expenditure under section of MSMED Act 2006.

32. (Loss)/Earnings Per Share (EPS)
Basic EPS amounts are calculated by dividing the (loss)/profit for the year attributable to
cquity holders by the weighted average number of equity shares outstanding during the year.

Diluted EPS amounts are calculated by dividing the (loss)/profit attributable to equity holder
( after adjusting for dividend on the convertible preference shares) by the weighted average
number of Equity Shares outstanding during the year plus the weighted average number of
Equity shares that would be issued on conversion of all dilutive potential Equity Shares into
Equity Shares.

The following reflects the income and share data used in the basic and diluted EPS
Computations:

(Rs. Lakhs.)
I Particulars 2020-21 2019-20
BASIC
Profit attributable to the shareholders (Rs. Lakhs) A (16,939.95) | (9,193.06)
Number of Equity of shares at the beginning of the year B | 47,06,00,000 | 47,06,00,000
Number of Equity of shares at the end of the year C | 47,06,00,000 | 47,06,00,000
Weighted average of Equity shares D 47,06,00,000 | 47,06,00,000
. Nominal value of Equity shares (Rs.) : 1 1
*-'f'EE_@_—_ Basic & Diluted ( Rs.) _(3.60) |  (1.95)
Q
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Notes to Financial Statements for the year ended March 31, 2021

33. Previous year figures have been regrouped and reclassified, wherever, to confirm to those
of the current year.
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