S. Venkatadri & Co. 1408, Babukhan Estate,

Tel : 23237463, 23210182
Chartered Accountants Basheer Bagh, Hyderabad - 500 001.

Fax : 040 - 23296341

INDEPENDENT AUDITORS’ REPORT

To,
The Members of

KIRTHI TIMBERS PRIVATE LIMTED
Report on the Audit of the Financial Statements:

Opinion

We have audited the accompanying Financial statements of KIRTHI TIMBERS PRIVATE
LIMTED("the Company”), which comprise the balance sheet as at March 31, 2021, the
Statement of Profit and Loss and statement of cash flow for the year endgd;fand notes to
the financial statements, including a summary of significant account%;&& 1d other

explanatory information.
In our opinion and to the best of our information an ccw'the explanations given to
us, the aforesaid financial statements give theligfo required by the Companies Act,
2013 as amended (‘the Act’) in t nh uired and give a true and fair view in
conformity with the accountin pﬁ?:@ efferally accepted in India, of the state of affairs
of the Company as at @'E\?&Z 21>and its Profit and its cash flowfor the year ended on
that date.

Basis for o::}u;:\

We conducted our audit in accordance with the standards on auditing (SAs) specified under
section 143 (10) of the Companies Act, 2013. Our responsibilities under those Standards
are further described in the auditor’s responsibilities for the audit of the financial statements
section of our report. We are independent of the Company in accordance with the code of
ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions
of the Act and the rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the code of ethics.We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Key audit matter

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the Financial Statements for the Financial Year ended March 31,
2021. These matters were addressed in the context of our audit of the Financial Statements
as a whole, and in forming our opinion thereon, and we do not provide a separate opinion
on these matters. We have determined that there are no key audit matters to communicate
in our audit report.

Information other than the financial statements and auditors’ report thereon

The Company’s board of directors is responsible for the preparation of the other
information. The other information comprises the information included in the Board’s Report
including Annexures to Board’s Report, Business Responsibility Report but does not include
the financial statements and our auditor’s report thereon.
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Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon. In connection with our audit of the
financial statements, our responsibility is to read the other information and, in doing so,
consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained during the course of our audit or otherwise appears
to be materially misstated If, based on the work we have performed, we conclude that there
is a material misstatement of this other information, we are required to report that fact. We
have nothing to report in this regard.

Responsibilities of Management for the financial statements

The Company'’s board of directors is responsible for the matters stated in section 134 (5) of
the Act with respect to the preparation of these financial statements that give a\true and
fair view of the financial position, financial performance and cash flo of&;}o any in
accordance with the accounting principles generally acceptedy ‘a "Sincluding the
accounting standards specified under section 133 of the Act. ility also includes
maintenance of adequate accounting records in acco EHCM: 2 provisions of the Act for

F% e

pr

safeguarding of the assets of the Company and fo e ng and detecting frauds and
other irregularities; selection and application priate accounting policies; making
a
Y

judgments and estimates that are, d prudent; and design, implementation and

maintenance of adequate ntﬁ\aﬂ:’ | controls, that were operating effectively for

ensuring the accur pleteness of the accounting records, relevant to the

preparation a d( sdntatjor*of the financial statement that give a true and fair view and
A qiat ri

are free fro isstatement, whether due to fraud or error.

~In preparing the financial statements, management is responsible for assessing the
Company'’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but
to do so. Those Board of directors are also responsible for overseeing the Company’s
financial reporting process.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue
an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these
financial statements.
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control

audit procedures that are appropriate in the circumstances. Unaer ggct 43(3)(i)
of the Companies Act, 2013, we are also responsible for-€Xpee uf opinion on
whether the company has adequate internal fina ia@ ‘

3 stem in place and
the operating effectiveness of such controls P\
lolici

es used and the reasonableness of

« Obtain an understanding of internal control relevant to the audit in orﬁr o design

« Evaluate the appropriateness of agtgun
disc res made by management.

accounting estimates an&

e« Conclude o ﬁ&gpri teness of management’s use of the going concern basis of
acco inxv%#, ased on the audit evidence obtained, whether a material
unce!t%gt eflsts related to events or conditions that may cast significant doubt on
the Coffipany’s ability to continue as a going concern. If we conclude that a material

uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the financial statements or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor’s report. However, future events or conditions may cause
the Company to cease to continue as a going concern.

« Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards. From the matters communicated
with those charged with governance, we determine those matters that were of most
significance in the audit of the financial statements of the current period and are therefore
the key audit matters. We describe these matters in our auditor's report unless law or
regulation precludes public disclosure about thematter or when, in extremely rare
circumstances, we determine that a matter should not be communicated in our report
because the adverse consequences of doing so would reasonably be expected to outweigh
the public interest benefits of such communication.

Report on other legal and Regulatory requirements

‘1. ~As required by the Companies (Auditor's Report) Order, 2016 (“the Order”), issued by
‘,,j)j'.;‘.he Central Government of India in terms of sub-section (11) of section 143 of the
19 \'Companies Act, 2013, we give in the ‘Annexure A’, a statement on the matters specified
+in paragraphs 3 and 4 of the Order, to the extent applicable.

] '{\f;v/

4
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2. As required by Section 143 (3) of the Act, we report that:
a) We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

c) The Balance Sheet, the Statement of Profit and Loss and the cash flow statement
dealt with by this Report are in agreement with the books of account.

d) In our opinion, the aforesaid financial statements comply with t A%:ounting
Standards specified under Section 133 of the Act, read itN e % of the
Companies (Accounts) Rules, 2014, ; 3

e) On the basis of the written representations rec e W.the directors as on 31st
March, 2021 taken on record by the Board, of tors, none of the directors is
disqualified as on 31st March,ZF:h i ppointed as a director in terms of

f th

Section 164 (2) of the Q
f) With respect to. e&e u e internal financial controls with reference to
financial sstatelpepts™of the Company and the operating effectiveness of such

¢ rﬁ;r fék o our separate Report in ‘Annexure B’.
r

g) Wi pect to the other matters to be included in the Auditor’s report in
actordance with the requirements of Sec 197(16) of the Act as amended, we
report that Section 197 is not applicable to a private company. Hence reporting
as per Section 197(16) is not required.

h) With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in
our opinion and to the best of our information and according to the explanations
given to us:

i. The Company does not have any pending litigations which would impact its
financial position.

ii. The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

ii.  There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

For S. Venkatadri& Co.,

Place : Hyderabad A eatadiy ™ Chartered Accountants
AL XA Firm’s Regn No.004614S
Date : 06.08.2021 i/ Firm Reg No\@ [ }\;\
0046145 L . b
‘,)’\ HYD ) ] g‘_,_pOA—Q'
\‘%ﬁ}?;- . -.,_-;::;y (K.SRINIVASA RAO)
e A PARTNER
M.No.201470

UDIN : 21201470AAAAED3411
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Annexure “A"” to the Independent Auditor’s Report

With reference to the Annexure referred to in paragraph 1 under the heading “Report on
other legal & regulatory requirements” of our Report of even date to the members of
KIRTHI TIMBERS PRIVATE LIMTED on the financial statements for the year ended 31%
March, 2021. We report that

L. The company does not hold any fixed assets as at the end of the year and hence
provisions of clause 3(i) (a),(b)&(c) of the order are not applicable to the company.

1T, The company did not hold any physical inventories during the year and therefore had
no stocks of finished goods, stores, spare parts and raw materials during / at the end
of the year. Accordingly Clause 3(ii) of the order is not applicable.

1II. The company has granted loans to one body corporate(sv%acAn\;Areglster

maintained under section 189 of companies Act 2013. H

a) The terms and conditions of the grant offguc e not prejudicial to the
company’s interest. _

b) In the case of the ﬁﬁt d th.e bodies corporate listed in the register
io of the Act, the borrowers have been regular in

maintained

the pay he interest as stipulated. The terms of arrangements do not
?D%e payment schedule and the loans are repayable on demand.
THére are no overdue amounts for more than ninety days, hence clause (iii)c
of the order is not applicable.

c)

V. According to the information and explanations given to us Company has not given
any Loans, guarantees, security and not made any investments hence the provisions
of clause 3(iv) of the order are not applicable to the company.

V. The Company has not accepted any deposits from the public covered by the
provisions of Section 73 to 76 of the Companies Act, 2013 and the rules framed
thereunder. hence clause 3(v) of the order is not applicable to the company

VI. As informed to us, the maintenance of Cost Records has not been specified by the
Central Government under sub-section (1) of Section 148 of the Act, in respect of
the activities carried on by the Company.

VII. a) According to information and explanations given to us and on the basis of our
examination of the books of account, and records, the Company has been generally
regular in depositing undisputed statutory dues including Income-Tax, Goods and
Service Tax, Cess and any other statutory dues with the appropriate authorities.
According to the information and explanations given to us, no undisputed amounts
payable in respect of the above were in arrears as at March 31, 2021 for a period of
more than six months from the date on when they become payable. Employees State
Insurance, Provident Fund are not applicable to the company.

b) According to the information and explanations given to us and the records of the
company examined by us there are no dues of Income Tax, Goods and Services TAX
which have not been deposited on account of any dispute.

VIII. In our opinion and according to the information and explanations given to us, the
.~ Company has not defaulted in repayment of loans or borrowing to a financial
ave ~ \lnstitution, bank, Govt. or dues to debenture holders.
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IX. The Company did not raise any money by way of initial public offer or further public
offer and term loans during the year. Accordingly, Clause (ix) of the order is not

applicable.

X. According to the information and explanation given to us, no fraud by the company
or on the company by its officers or employees has been noticed or reported during
the year. !

XI. According to the information and explanations given to us and based on our

examination of the records of the company, the company has not paid/provided for
managerial remuneration. However, the Company is a private limited company
accordingly, the provisions of clause (xi) of the order are not applicable.

XII.  In Our Opinion and according to the explanations given to , &wp\nXs not a
Nidhi company. Accordingly, provisions of clause - @ order are not
applicable.

XIII. According to the information and, ex ag%b given to us and based on our
examination of the records ¢ ny, transactions with the related parties are

ﬁ _and 188 of the Act where applicable and details
n disclosed in the financial statements as required by

in compliance with the s&c
of such transactj S"Qﬁl

the appllcﬁ? args

X1V, Accordi he information and explanations given to us, the company has not
made any preferential allotment or Private placement of shares or fully or partly
convertible debentures during the year. Accordingly, provisions of clause 3(xiv) of
the order are not applicable.

XV. Based upon the audit procedures performed and the information and explanations
given by the management, the company has not entered into any non-cash
transactions with the directors or persons connected with him. Accordingly, the
provisions of clause 3 (xv) of the Order are not applicable to the Company.

XVI. In our opinion, The company is not required to be registered under section 45-IA of
the Reserve bank of India Act, 1934.

For S.Venkatadri& Co.,
Place : Hyderabad 1 Chartered Accountants
Date : 06.08.2021 A& o Firm's Regn No.004614S

[ Sea N,

(K.SRINIVASA RAO)
PARTNER
M.N0.201470
UDIN : 21201470AAAAED3411
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Annexure “B” to the Independent Auditors’ Report of even date on the Financial
Statements of KIRTHI TIMBERS PRIVATE LIMTED, Report on the Internal Controls
on Financial Controls under clause (i) of sub-section (3) of section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of KIRTHI TIMBERS
PRIVATE LIMTED (“the Company”) as of March 31, 2021 in conjunction with our audit of
the financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and mai a’i\n%internal
financial controls based on the internal control over financial re ing r&ia established
by the Company considering the essential components of<n al rol stated in the
Guidance Note on Audit of Internal Financial Controls oveffin l.Reporting issued by the
Institute of Chartered Accountants of India ('IC responsibilities include the

design, implementation and maintenance fa . ernal financial controls that were
operating effectively for ensurlngﬂe@ ahd &fficient conduct of its business, including
5,

adherence to Company’s poligi féguarding of its assets, the prevention and
detection of frauds an r’&s&he accuracy and completeness of the accounting records,
and the timelyy pre %io of reliable financial information, as required under the
Companies , )gl

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the
“Guidance Note”) and the Standards on Auditing, issued by ICAI and deemed to be
prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an
audit of internal financial controls, both applicable to an audit of Internal Financial Controls
and, both issued by the Institute of Chartered Accountants of India. Those Standards and
the Guidance Note require that we comply with ethical requirements and plan and perform
the audit to obtain reasonable assurance about whether adequate internal financial controls
over financial reporting was established and maintained and if such controls operated
effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting, assessing
the risk that a material weakness exists, and testing and evaluating the design and
operating effectiveness of internal control based on the assessed risk. The procedures
selected depend on the auditor’s judgment, includingthe assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the Company’s internal financial controls system over
financial reporting.

~@\
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Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that recdjpts and
expenditures of the company are being made only in accordance with t!&is tions of
management and directors of the company; and (3) provi %omﬂ assurance
regarding prevention or timely detection of unauthorised ac i@u , or disposition of
the company's assets that could have a material effect on 99%7 statements.

Inherent Limitations of Internal Finangial t ver Financial Reporting

Because of the inherent limit Jrq al financial controls over financial reporting,
including the possibility of collyslen lor improper management override of controls, material
misstatements dye {% - fraud may occur and not be detected. Also, projections of any
evaluation h*n financial controls over financial reporting to future periods are
subject to tbr%s that the internal financial control over financial reporting may become
inadequate b&cause of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at March 31, 2021, based on the internal control
over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

For S.Venkatadri& Co.,
Place : Hyderabad Chartered Accountants
~ Firm's Regn No0.004614S

(K.SRINIVASA RAO)
PARTNER
M.No.201470

UDIN : 21201470AAAAED3411

Date : 06.08.2021




Kirthi Timbers Private Limited
Skip House, 25/1, Museum Road, Bangalore- 560025
CIN :U20293KA1995PTCO6G4815
Balance Sheet as at March 31, 2021

( Amount in Rs.)

particul Not As at As at
articulars otes
March 31, 2021 March 31, 2020
. ASSETS
Current assets
(a) Financial Assets
(i) Loans 3 5,01,90,000 24,74,97,397
(if) Cash and cash equivalents 4 32,18,601 3,25,134
(iii) Bank balances other than (ii) above 4a 13,00,000 13,00,000
(iv) Others 5 28,40,053 3,52,29,147
(b) Other current assets 6 . 57,57,393
TOTAL ASSETS 5,75,48,654 29,01,09,071
II. EQUITY AND LIABILITIES
EQUITY :
(a)  Equity Share Capital 7 13,00,000 13,00,000
(b) Other Equity 8 1,14,92,944 1,00,08,797
TOTAL EQUITY 1,27,92,944 1,13,08,797
LIABILITIES
(1) Non-current liabilities
Financial Liabilities
(i) Borrowings 9 - 24,00,00,000
(ii) Other financial liabilities 10 3,62,41,089 3,62,41,089
(2) Current liabilities
(a) Financial Liahilities
(i) Other financial liabilities 10 80,58,809 25,000
(b) Other liabilities 11 4,55,812 25,34,185
TOTAL LIABILITIES 4,47,55,710 27,88,00,274
TOTAL EQUITY AND LIABILITIES 5,75,48,654 29,01,09,071
Summary of significant accounting policies 2
The accompanying notes are an integral part of the financial statements.
As per our report of even date attached
For S. Venkatadri & Co For and on behalf of the Board of Directors of
Chartered Accountants Kirthi Timbers Private Limited

Firm Registration Number - 0046145

AR N

oF ps A - Gvmarinba Kao

K.Srinivasa Rao P,V.’gubba Rao CH.Srinivasa Rao
Partner Director Director
Membership No.201470 : > DIN: 03634510 DIN:03497034

Place : New Dcelhi
Date @ Gth Aupust'2021




Kirthi Timbers Private Limited
Skip House, 25/1, Museum Road, Bangalore- 560025
CIN :U20293KA1995PTCOGA815

Statement of profit and loss for the year ended March 31, 2021

{ Amount in Rs.)

Vi

Vi

vill

Revenue from operations
Other income

Total Revenue (I + 1)
Expenses
Finance costs
Other expenses
Total expenses (IV)
Profit before Tax (l11-1V)
Tax expense:

Current tax

Earlier years taxes

Deferred Tax

Profit for the period (V - VI)

Other comprehensive income
Items that will not to be reclassified to profit or loss in subsequent periods:

Re-measurement gains/ (losses)

Tax on above

Other comprehensive income for the year, net of tax

Total comprehensive income for the period, net of tax (VII+VIII)

Earnings per equity share:
Basic & Diluted

summary of significant accounting policies

Notes For the year ended For the year ended
March 31, 2021 March 31, 2020
12 - .
13 23,16,895 2,44,96,086
23,16,895 2,44,96,086
14 i 2,70,76,203
15 2,30,358 48,517
2,30,358 2,71,24,720
20,86,537 (26,28,634)
6,02,390 &
(2,54,003)
14,84,147 (23,74,631)
14,84,147 (23,74,631)
16 11.42 (18.27)
2 R

The accompanying notes are an integral part of the financial statements.

As per our report of even date attached

For 5. Venkatadri & Co
Chartered Accountants
Firm Registration Number - 0046145

[ Lo I

K.Srinivasa Rao

Partner

Membership No.201470

Place : New Delhi

Date

6th Aupust'2021

For and on behalf of the Board of Directors of
Kirthi Timbers Private Limited

RO
P.V. Subba Rao
Director
DIN: 03634510

(b Mlinaerba 10

CH.Srinivasa Rao
Director
DIN:03497034




Kirthi Timbers Private Limited

Skip House, 25/1, Museum Road, Bangalore- 560025

CIN U20293KA1995PTCO64815

Cash flow statetement for the year ended March 31, 2021

( Amount in Rs.)

Cash flow from operating activities

March 31, 2021

March 31, 2020

Profit befare tax 20,86,537 (26,28,634)
Adjustment to reconcile profit before tax to net cash flows

Interest Expenses - 2,70,76,203
Operating profit/ (loss) before working capital changes 20,86,536 2,44,47,569

Movement in working capital:
(Increase)/Decrease in financial assets loans
(Increase)/Decrease in other current financial assets

19,73,07,397
3,23,89,094

(1,18,07,397)
(1,92,34,973)

Increase/(Decrease) in other non current financial liability - 2,28,07,665
Increase/(Decrease) in current financial liability 80,33,809 15,000
Increase/(Decrease) in other current liability (25,34,185) 10,41,582
Cash generated from/ (used in) operations 23,72,82,651 1,72,69,446
Direct taxes paid (net of refunds) 56,10,815 09,88,698
Net cash flow from operating activities (A) 24,28,93,467 2,72,58,144

Cash flow from investing activities
5ale / Purchase of Investments/ Fixed Assets

Net Cash flow used in investing activities (B)

Cash flow from Financing Activities
Interest paid

loan (repaid)/taken-short term horrowings
loan (repaid)/taken-long term borrowings

(24,00,00,000)

(2,70,76,203)

Net Cash flow used in financing activities (C) (24,00,00,000) (2,70,76,203)
Net Increase/ (decrease) in cash and cash equivalents (A+B+C) 28,93,467 1,81,941
Cash and cash equivalents at beginning of the year 3,25,134 1,43,193
Cash and cash equivalents at the end of the year 32,18,601 3,25,134
Components of cash and cash equivalents

Balance with banks

- on current accounts 32,18,601 3,25,134
- on deposit accounts

- Cash on hand . -
Total cash and cash equivalents 32,18,601 3,25,134

The above Statement of Cash Flows has been prepared under the 'Indirect Method' as set out in Ind A5 7, 'Statement of Cash Flows',

As per our report of even date attached
For 5. Venkatadri & Co

Chartered Accountants

Firm Registration Number - 0046145

4 o Mome

K.Srinivasa Rao
Partner
Membership No.201470

Place : New Dalhi
Date ; 6th Aupust'2021

0"

Vs
~
P.V. Subba Rao

Director
DIN: 03634510

- Gowwiiobo M

For and on behalf of the Board of Directors of
Kirthi Timbers Private Limited

]

CH.Srinivasa Rao
Director
DIN:03497034
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Kirthi Timbers Private Limited
Skip House, 25/1, Museum Road, Bangalore- 560025
CIN :U20293KA1995PTCO64815

Notes to financial statements for the year ended March 31, 2021
1. Corporate infarmation

Kirthi Timbers Private Limited domiciled in India and imeorparated under the provisions of the Companies Act, 1956, The company is in the business of dealing any type of Timber o
Waaod, to set up Saw Mill, to carry on the activity of pracessing, packing, handling, Transporting, Warehousing, Marketing, Shipping of all commadities for the purpose of export and (o
trade in all products both inside and outside India including commission Agents, Auctioners, Brokers, Producer’s Representatives or otherwise. The company is a subsidiary company of
Carporate Infrastructure Services Pel Ltd and GMR Enterprises Private Limited is the ultimate holding company.

The financial statements were authorised for issue in accordance with a resolution of the directors on 6th August'2021

2. Significant accounting policies
2.1 Basis of preparation

The financial statements of the Company have been prepared in accordance with Indian Accounting Standards (Ind AS) notified pursuant to section 133 of the Companies Act 2013 read
with rule 3 of the Companies {Indian Accounting Standards) Rules, 2015 and Companies (Indian Accounting Standards) Amendment Rules, 2016,

The financial statements have been prepared on o poing concern basis in accordance with accounting principles generally accepted in India. Further, financial statements have been
prepared and presented on a historical cost convention on an accrual basis, except for the certain financial assets and liabilities which have been measured at fair value as explained in
relevant accounting policy.

The financial statements are presented in INR, which is the functional currency, except when otherwise indicated,
2.2 Ssummary of significant accounting policies
a, Current versus non-current classification

The Company presents assets and liabilities in the Balance Sheet based on current/ non-current classification. An asset is treated as current when it 1s:
a) Expected to be realised or intended to be sold or consumed in normal operating cycle

b) Held primarily for the purpose of trading

¢) Expected to be realised within twelve months after the reporting period, or

d) Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve maonths after the reporting period

The company classifies all other assets as non-current

Aliability is current when:

a) Itis expected to be settled in normal aperating cycle

b) Itis held primarily for the purpose of trading

¢} Iis due to be settled within twelve months after the reporting period, or

d} There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period

The company classifies all other liabilities as non-current,
Deferred tax assets and liabilities are classified as non-current ass
The operating cycle is the time between the acquisition of
operating cycle,

ets and liabilities.
cts for processing and their realisation in cash and cash equivalents. The Company has identified twelve months as its

b. Fair value measurement

The company measures its Financial Instruments at fair value at each balance sheet date, Fair value is the price that would be received to sell an asset or paid to transfer a hability in an
orderly transaction between market participants at the measurement date, The fair value of an asset or a liability is measured using the assumptions that market participants would use
when pricing the asset or liability, assuming that market participants act in their economic best interest,

All assets and labilities for which fair value is measured or disclosed in the financial statements are categorized within the fair value hierarchy, described as follows, based on the lowest
level input that is significant ta the fair value measurement as a whole:

e Level 1 - Quoted (unadjusted) market prices in active markets for identical assets or labilities,

e Level 2 - Valuation technigues for which the lowest level input that is significant to the fair value measurement is directly or indirectly observable

& Level 3 - Valuation technigues for which the lowest level input that is significant to the fair value measurement is unobservahle,

For assets and liabilities that are recognized in the financial statements an a recurring basis, the Company determines whether transfers have occurred hetween levels in the hierarchy by
resassessing cateporization (based on the lowest level input that is significant to the fair value measurement as a whale) at the end of each reporting period.

fFor the purpose of fair value disclosures, the Company has determined classes of assets and liabilities on the basis of the nature, characteristics and risks of the asset or liability and the
level of the fair value hierarchy as explained above

In determining the Tair value of ity inancial instroments, the Company uses a varety of methods and assumptions that are based on market conditions and risks existing at each reporting
date. The methods used to determine fair value incdludes discounted cash llow analysis, available quoted market prices and dealer quotes. All methods of assessing fair value result from

peneral approximation of value and the same may differ from the actual realized value




Kirthi Timbers Private Limited
Skip House, 25/1, Museum Road, Bangalore- 560025
CIN :U20293KA1995PTCO6AR1S

Notes to financial statements for the year ended March 31, 2021

o, Revenue recognition

Pursuant to application of Ind AS-115, ‘Revenue from Contracts from Customers' effective from April 2018, the company has applied the following accounting policy for revenue

recopnition

Revenue is measured at the fair value of consideration received/receivable, taking into aceount contractually defined terms of payment and excluding taxes or duties collected on hehalf

of the government and 1s net of rebates and discounts. The company assesses its revenue arrangements against specific criteria to determine if itis acting as principal or agent.

Revenue s recopnized in the income statement to the extent that it is probable that the economic benefits will flow to the company and the revenue and costs, il applicable, can be
measured reliably,

The company has applied five step model as per Ind AS-115 'Revenue from contracts with customers' to recognize revenue in the financial statements. The company satisfies a
performance obligation and recognizes revenue over time, if one of the following criteria is met:

a) The customer simultancously receives and consumes the benefits provided by the Company's performance as the company performs; or

b) The Company's performance creates or enhances an asset that the customer controls as the asset is created or enhanced; or

) The Company's performance does not create an asset with an alternative use to the campany and the entity has an enforceable right to payment for performance completed to date.

For performance obligations where one of the above conditions are not met, revenue is recognized at the point in time at which the performance obligation is satisfied,
Revenue is recopnized either at point of time and over a period of time based on various conditions as included in the contracts with customers,

Paint of time

Revenue from projects

Revenue is recognized at a point in time w.r.t. sale of real estate units including land, plots, development rights as and when the control passes an to the customer which coincides with
handing over of the possession to the customer

Other Revenue Recognition

Interest income from a financial asset is recognized when it is probable that the economic benefits will llow to the Company and the amount of income can be measured reliably, Interest
income is accrued on a time basis, by reference to the principal outstanding and at the effective interest rate applicable, which is the rate that exactly discounts estimated future cash
receipts through the expected life of the financial asset to that asset’s net carrying amount on initial recognition,

Contract Balances

Cantract Assets
A contract asset is the right to consideration in exchange for goods or services transferred to the customer, If the company performs by transferring poods or services to a customer before
the customer pays cansideration or before payment is due, a contract asset is recopnized for the earned consideration that is conditional,

Contract Linhiities

A contract liability is the obligation to transfer goods or services to a customer for which the company has received cansideration {or an amount of consideration is due) from the
customer. If the customer pays consideration before the Company transfers goods or services to the customer, a contract liability is recognised when the payment is made or the payment
is due (whichever is earlier), Contract labilities are recognized as revenue when the Company performs under the contract,

d. Inventories

Land and plots other than area transferred to constructed properties at the commencement of construction are valued at lower of cost/as re-valued on conversion to stock and net
realizable value, Cost includes land (including development rights and land under agreement to purchase) acquisition cost, borrowing cost if inventorization criteria are met, estimated
internal development costs and external development charges and ather directly attributable costs to bring the inventories in their present condition and location.

NRV is the estimated selling price in the ordinary course of business, Less estimated cost of completion and selling expenses.

e, Taxes
Current Incame Tax

Currentincome tax is measured at the amount expected to be paid to the income tax authorities in accordance with the Income-tax Act, 1961 enacted in India and tax laws prevailing in
the respective tax jurisdictions where the Company operates. The tax rates and tax laws used to compute the amount are those that are enacted or substantively enacted, at the reporting
date,

Tax expense comprises of current tax and delerred tax, Current tax and deferred tax are recognized in the Statement of Profit and Loss, except when they relate to items that are
recopnized in OCHor directly in equity, in which case, the current and deferred tax are also recognized in other comprehensive income or directly in equity, respectively. Management
periodically evaluates positions taken in tax returns with respect to situations in which applicable tax regulations are subject to interpretation and establishes provisions where applicable,

Minimum alternate tax (MAT) paid in a year is charged to the statement of profit and loss as current tax, The Company recopnizes MAT credit available as an asset only to the extent that
there is convincing evidence that the Company will pay normal income tax during the specified period, i.e., the period for which MAT creditis allowed to be carried forward. In the yeat in
which the Company recognizes MAT credit as an asset, the said asset is created by way of credit to the statement of profit and loss and shown as "MAT Credit Entitlement.” The Company
reviews the "MAT credit entitlement” asset at each reporting date and writes down the asset to the extent the Company daes not e convnang evidence that it will pay normal tix
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Kirthi Timbers Private Limited
Skip House, 25/1, Muscum Road, Bangalore- 560025
CIN :U20293KA1995PTCO64815

Notes to financial statements for the year ended March 31, 2021

Deferred tax

Deferred tax is provided using liability method on temporary differences hetween the tax hases of assets and liabilities and their carrying amounts for financial reporting purposes at the
reporting date,

Deferred tax liabilities are recognized for all taxable timing differences,

Deferred tax assets are recognized for all deductible temporary differences, the carry forward of unused tax credits and any unused tax losses, Deferred tax assets are recopnized to the
extent that itis probable that taxable profit will be available against which the deductible temporary differences, and the carry forward of unused tax credits and unused tax losses can be
utilized,

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that itis no longer probable that sufficient taxable profit will be available to allow
all or part of the deferred tax asset to be utilized. Unrecognized deferred tax assets are re-assessed at each reporting date and are recognized to the extent that it has become probable
that future taxable profits will allow the deferred tax asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the asset is realized or the lHability Is settled, based on tax rates (and tax laws)
that have been enacted or substantively enacted at the reporting date,

f. Borrowing costs

Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily takes a substantial period of time to get ready for its intended use or sale
are capitalized as part of the cost of the respective asset. All other borrowing costs are charged to the Statement of Profit and Loss.

Borrowing cost includes interest, amortization of ancillary costs incurred in connection with the arrangement of borrowings and exchange differences arising from foreign currency
barrowings to the extent they are regarded as an adjustment to the interest cost.

The Company determines the amount of borrowing costs eligible for capitalization as the actual borrowing costs incurred on that borrowing during the year less any interest income
earned on temporary investment of specific borrowings pending their expenditure on qualilying assets, to the extent that an entity borrows funds specifically for the purpose of obtaining
a qualifying asset. In case If the Company borrows generally and uses the funds for obtaining a qualifying asset, borrowing costs eligible for capitalization are determined by applying a
capitalization rate to the expenditures on that asset.

. Provisions

Provisions are recognized when the Company has a present obligation as a result of past event, itis probable that an outflow of resources embodying economic benefits will be required
to settle the obligation and a reliable estimate can be made of the amount of the obligation, Where the company expects some or all of a provision to be reimbursed, for example under
aninsurance contract, the reimbursement is recognized as a separate asset but only when the reimbursement is virtually certain, The expense relating to any provision is presented in the
statement of profit and loss net of any reimbursement.

If the effect is material, provisions are recognized at present value by discounting the expected future cash flows at a pretax rate that reflects current market assessments of the time
value of money. When discounting is used, the increase in the provision due to the passage of time is recognized as a finance cost.

h. Contingent liability and assets

Disclosures for contingent liability are made when there is a possible and present obligation that arises from past events which is not recognized since it is not probable that there will be
an outflow of resources, When there is a possible and present abligation in respect of which the likelihood of outflow of resources is remote, no disclosure is made,

Loss contingencies ansing fram claims, litigation, assessment, fines, penalties, etc, are recorded when it is probable that a liability has been incurred and the amount can be reasonably
estimated.

Contingent assets are neither recognized nor disclosed except when realization af income is virtually certain, related asset s disclosed.

i. Finanelal instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity instrument of another entity,
Financial assets

Initial recogaition and measurement

Financial assets are classified, atinitial recognition, as subsequently measured at amortized cost, fair value through other comprehensive income and fair value through profit or loss,

All financial assets are recognized initially at fair value plus, in the case of financial assets not recorded at faie value through profit and loss, transaction costs that are attributable to the
acquisition of the financial asset.

Subsequent measurement

For purposes of subsequent measurenent, financial assets are classified in the below categonies.
(a) Financial assets at amortized cost
(b) Financial assets including denvatives st far value through profit or loss (FYTPL)

(0) Finantfilassets at fair value theaopo other comprehensive income (FYTOCH)
Ty¥aly
~oatadry




Kirthi Timbers Private Limited
Skip House, 25/1, Muscum Road, Bangalore- 560025
CIN :U20293KA1995PTCORA815

Notes to financial statements for the year ended March 31, 2021

(a) Financial assets at amortized cost

Financial assets are subsequently measured at amortized cost it both the lollowing conditions are met:
I, the assets are held within a busingss where the objective i1s to hald assets for collecting contractual cash flows
i, the contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal and interest on the principal amount outstanding

After initial measurement, such financial assets are subsequently measured at amaortized cost using the EIR method.

Amortized cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are an integral part of the EIR. The EIR amortization is included in finance
income in the Statement of Profit and Loss, The losses arising from impairment are recognized in the Statement of Profit and Loss. This category penerally applies to trade and other
receivables, loans and ather financial assets.

(b) Financial Assets at fair value through other comprehensive income (FVTOCI)

Financial assets are measured at fair value through other comprehensive income if following conditions are met:

i. the assets are held within a business whose abjective is achieved by both collecting contractual cash flows and selling financial assets

ii. the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal and interest on the principal amount outstanding.

Derivative instruments included in FYTOCI category are measured initially as well as at each reporting date at fair value. Movement in fair value is recognized in OCI.

{c) Financial Assats including derivatives at fair value through profit or loss (FVTPL)
Financial assets are measured at fair value through profit and loss unless itis measured at amortized cost or at fair value through other comprehensive income on initial recognition, The
transaction costs directly attributable to the acquisition of financial assets at fair value through prefit and loss are immediately recognized in the Statement of Profit and Loss

Derecognition

A financial asset is primarily derecognized when:

(a) the right to receive cash flows from the asset has expired, or

{b) the Company has transferred its rights to receive cash flows from the asset or has assumed an obligation to pay the received cash flaws in full without material delay to a third party
under a pass-through arrangement; and a) the Company has transferred substantially all the risks and rewards of the asset, or b) the Company has neither transferred nor retained
substantially all the risks and rewards af the asset, but has transferred control of the asset.

On derecognition of a financial asset in its entirety, the differences between the carrying amounts measured at the date of derecognition and the consideration received is recognized in
the Statement of Profit and Loss.

Impairment of financial assets

The Company applies the expected credit loss (ECL) model for measurement and recognition of impairment losses on the following financial assets and credit risk exposure:
(a) Financial assets that are measured at amortized cost eg. trade receivables

{b) Trade receivables, any contractual right to receive cash or any another financial asset that result from transactions that are within the scope of Ind A5 115,

The Company follows the simplified approach for recognition of impairment loss allowance on trade receivables. The application of the simplified approach does not require the Company
to track changes in credit risk. Rather, it recognizes impairment loss allowance based on lifetime ECLs at each reporting date, right from its initial recognition.

For recognition of impairment lass on other financial assets and risk exposure, the Company determines whether there has been a significant increase in the credit risk since initial
recognition. If credit risk has notincreased significantly, twelve-month ECL is used to provide for impairment loss. However, if credit risk has increased sipnificantly, lifetime ECL is used. If
in a subsequent period, credit quality of the instrument improves such that there is no longer a significant increase in credit risk since initial recognition, then the entity reverts to
recognizing impairment loss allowance based on twelve-month ECL,

Lifetime ECL are the expected credit losses resulting from all possible default events over the expected life of a financial instrument, The twelve-month ECLis a portion of the lifetime ECL
which results from default events that are possible within twelve months after the reporting date.

ECL is the difference between net of all contractual cash flows that are due to the Company in accordance with the contract and all the cash flows that the entity expects to receive (ie,
all cash shortlalls), discounted at the original EIR.

When estimating the cash flows, an entity is required to consider;

« All contractual terms of the financial instrument (including prepayment, extension, call and similar aptions) aver the expected life of the financial instrument. However, in rare cases
when the expected life of the inancial instrument cannot be estimated reliably, then the entity is required to use the remaining contractual term of the financial instrument

= Cash flows from the sale of collateral held or other credit enhancements that are integral to the contractual terms,

As a practical expedient, the Company uses a provision matrix to determine impairment loss allowance on trade recelvables,

s which are creditimpaired on purchaseforigimation.

The Company does not have any purchased or anginated credit-impaired financial assets, ve, financial a

ECLimpairment loss allowance {or reversal) recopmzed durng the penod is recopmized in the Statement of Profit and Loss, This amount is reflected under the head ‘other expenses” in the
Statement of Profit and Loss,

Financial liabilities

Initinl_reiﬁ#ﬁiﬂbn and measurement
“\LH ity

Finangial liabilities are elassified, atimitial recopnition, as financial liabilities at fair value threaph profit o lass (FYTPL), loans and borrowings, poyvables, as appropnate
y {nf |

A finanbi i {R0GRCa e recagnized mat 0y at far value and i the case of payables, net ot ety attnbutable transiction costs

The ComPOdGiSEncial iabilites indlade tade and other payables and loans and borrow e




Kirthi Timbers Private Limited
Skip House, 25/1, Museum Road, Bangalore- 560025
CIN :U20293KA1995PTCOG4815

Notes to financial statements for the year ended March 31, 2021
Subsequent measurement

The measurement of financial liabilities depends on their cassification as discossed below.

Trade and other payables
For trade and other payables maturing within one year from the Balance Sheet date, the carrying amounts approximate fair value is used due to the short maturity of these instruments.

Loans and horrowings

After initial recognition, interest-bearing loans and borrowings are subsequently measured at amortized cost using the EIR method. Gains and losses are recognized in profit or loss when
the liabilities are derecopnized as well as through the EIR amortization pracess. Amortized cost is calculated by taking into account any discount of premium on acguisition and fees or
costs that are an integral part of the EIR. The EIR amortization is included as finance costs in the statement of proht and loss. This category generally apphes to borrowings.

Darecognition

A financial liability is derecognized when the obligation under the liability is discharged or cancelled or expired. When an existing financial liability is replaced by another from the same
lender on substantially different terms, or the terms of an existing liability are substantially modified, such an exchange or modification is treated as the derecognition of the original
liability and the recognition of a new liability. The difference in the respective carrying amounts is recognized in the Statement of Profitand Loss,

Offsetting of financial instrumants
Financial assets and financial liabilities are offset and the net amount is reported in the balance sheetif there 15 a currently enforceable legal night to offset the recognized amounts and
there is anintention to settle on a net basis, to realize the assets and settle the labilities simultaneously,

j- Cash and Cash equivalents
Cash and cash equivalents include cash at bank and deposits with banks having maturity of three months or less. The bank deposits with ariginal maturity of up to three months, which
are subject to an insignificant risks of changes in value and bank deposits with original maturity of more than thiee months are classified as other bank balances.

For the purpose of statement of cash flows, cash and cash equivalents consists of unrestricted cash and short term deposits, as delined above, not of outstanding bank overdrafts as they
are considered an integral part of the company's cash management.

k. Statement of Cash Flow

The Statement of Cash Flow is reported using the indirect method, whereby the net profit before tax is adjusted for the effects of transactions of a non-cash nature, any deferrals or
accruals of past or future operating cash receipts or payments and item of income or expenses associated with investing or financing cash flows. The Statement of Cash flows from
operating, investing and financing activities of the Company are segregated.

2.3 Significant accounting judgments, estimates and assumptions
The preparation of financial statements in conformity with Ind AS requires management to make estimates and assumptions that affect the reported amounts of revenue, expenses,
assets and liabilities. Actual results could differ from those estimates. Any revision to accounting estimates is recognized prospectively.

The key assumptions concerning the future and other key sources of estimating uncertainty at the reporting date, that have a significant risk of causing a material adjustment to the
carrying amounts of assets and liabilities within the next financial year, are described below. The Company has based its assumptions and estimates on parameters available when the
financial statements were prepared. Existing circumstances and assumptions about future developments, however, may change due to market changes or circumstances arising that are
beyond the control of the Company. Such changes are reflected in the assumptions when they ocour,

2.3.1 Impairment of financial assets

The Company assesses impairment on financial assets based on Expected Credit Loss (ECL) model, The provision matriz is based onits histoncally observed default rates over the expected

life nf the financial assets and is adinsted for Torward lnakine pctimates At averv rennretine date the historical nhserved defanlt rates are nndated and chanees in fovward lnnkine

2.3.2 Going Concern
The financial statements of the Company have been prepared on the basis that the Company is a going concerns the company has ability to continue as a going concern,
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Notes to financial statements for the year ended March 31, 2021

( Amountin Rs.)

Note 3 - Loans 31-Mar-21 31-Mar-20
Carried at amortised cost
current
Unsecured, considered good
Loan Given to Related Party 4,76,90,000 24,49,97,397
Loan Given to Others 25,00,000 25,00,000
Unsecured, considered Doubtful - -
5,01,90,000 24,74,97,397
Allownaces for bad and doubtful loans - -
Total 5,01,90,000 24,74,97,397
Note 4 - Cash and Cash Equivalents 31-Mar-21 31-Mar-20
Balance with Banks
On current accounts 32,18,601 3,25,134
Deposits with original maturity of less than 3 months
Cash on hand -
32,18,601 3,25,134
Note 4(a) - Bank balances other than 4 31-Mar-21 31-Mar-20
Deposits with ariginal maturity of more than 3 months & upto 12 months 13,00,000.00 13,00,000
13,00,000 13,00,000
For the purpose of the statement af cash flows, cash and cash equivalents comprise the following:
Balance with Banks 31-Mar-21 31-Mar-20
On current accounts 32,18,601 3,25,134
Deposits with original maturity of less than 3 months
Cash on hand - -
32,18,601 3,25,134
Note 5 - Other financial assets 31-Mar-21 31-Mar-20
Carried at amortised cost
Current
Interest receivable on the Loans 28,40,053 3,52,29,147
Total 28,40,053 3,52,29,147
Note 6 - Other assets 31-Mar-21 31-Mar-20
Others
Advance income tax 57,57,393
(net of Provision for Tax)
Total 57,57,393
Break up of financial assets carried at amortised cost
31-Mar-21 31-Mar-20

_j}tj_;;:}']\w;k Balances (Refer note
O

Otk :

Current
Loans (refer note 3)

Cash and cash equivalent (Refer note 4)

L Firm Reg No \@

A )
r‘i'.

Fihancial Assets (Refer note 5)

5,01,90,000
32,18,601
13,00,000
28,40,053

24,74,97,397
1,265,134
12,00,000
3.52,29,147

5,75,48,654

28,43,51,678

* 046145 | %

5,75,48,654 28,43,51,678
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Kirthi Timbers Private Limited
Skip House, 25/1, Museum Road, Bangalore- 560025
CIN ;U20293KA1995PTCO6481S

Notes to financial statements for the year ended March 31, 2021 ( Amount in Rs)

Note 12 - Revenue from Operations 31-Mar-21 31-Mar-20

Revenue from operations
Operational Revenue = 5

Total - 2

Note 13 - Other Income 31-Mar-21 31-Mar-20

Interest income on Financial assets carried at amortised cost

Interest on Loans 18,80,050 2,33,00,461
Interest on Fixed Deposits 74,318 90,702
Interest on Income Tax Refund 3,62,527 11,04,923

Other non operating income
Other Income - .

Total o 23,16,895 2,44,96,086
Note 14 - Finance cost 31-Mar-21 31-Mar-20
Interest on Loans - 2,70,76,203

Other Finance Charges ) )

Total - 2,70,76,203
Note 15 - Other expenses 31-Mar-21 31-Mar-20
Certification Charges 2,000 6,500
Professional Fees - 10,000
Rates & Taxes - GST 5,670 4,320
Rates & Taxes 6,110 168
Rates & Taxes - ROC fee 1,514 2,529
Interest on Income Tax 1,90,064 -
Audit Fees 25,000 25,000
2,30,358 48,517
Income Tax- Earlier Year - (2,54,003)
Total 2,30,358 -2,05,486

Payment to auditor
Audit fee 25,000 25,000

25,000 25,000
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Kirthi Timbers Private Limited
skip House, 25/1, Museum Road, Bangalore- 560025
CIN :U20293KA1995PTCO64815

Notes to financial statements for the year ended March 31, 2021 { Amount in Rs.)

16 Earnings per share (EPS)

a) Basic EPS amounts are calculated by dividing the profit for the year attributable to equity holders of the parent by the weighted average number of
equity shares outstanding during the year.

b) Diluted EPS amounts are calculated by dividing the profit attributable to equity holders of the parent (after adjusting for interest on the convertible
preference shares) by the weighted average number of equity shares outstanding during the year plus the weighted average number of equity shares

that would be issued on conversion of all the dilutive potential equity shares into equity shares.

¢) The following reflects the income and share data used in the basic and diluted EPS computations:

For the year ended For the year ended
March, 2021 March 31, 2020
Profit attributable to the equity holders of the company 14,84,147 -23,74,631
Profit attributable to the equity holders of the parent 14,84,147 -23,74,631
Weighted average number of equity shares used for computing Earning per share (Basic 1,30,000 1,30,000
and diluted) N
1,30,000 1,30,000
Earning per share (Basic) (Rs.) 11.42 (18.27)
Earning per share (Diluted) (Rs.) 11.42 (18.27)
Face value per share (Rs.) 10.00 10.00
17 Capital Commitments

31-Mar-21 31-Mar-20
Estimated amount of contracts remaining to be executed on capital account and not i
provided for (net of advances)
Uncalled liability on shares and other investments partly paid 3

18 Contingent Liabilities

31-Mar-21 31-Mar-20
Contingent Liabilities (not provided for) in respect of
Claims against the company not acknowledged as debt; =
Other money for which the company is contingently liable, ¥ -

19 Trade Receivables 31-Mar-21 31-Mar-20

No trade or other receivable are due from directors or aother officers of the company either severally or jointly with any other person,

Nor any trade or other receivable are due from firms or private companies respectively in which any director is a partner, a director or a member.
Trade receivables are non-interest bearing, if any.

20 Segment Information
The company is engaged primarily in the business of any type of timber, woods, Considering this the company has one business / peographical segments
as per Ind AS 108 "Operating sepment”,

21 As there are no employees, during the period covered in financials and hence no provision is made for retirement benefits

22 The company does not have any Lease transaction reportable under ind as 116.

23 No Foreipgn Currency Transaction happened during the periods covered under financials thus no foreign exchange difference arise,

ny g‘h"‘ﬂ' not have any pending litigations which would impact its financial position as on March 31, 2021,
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Kirthi Timbers Private Limited

Skip House, 25/1, Museum Road, Bangalore- 560025

CIN :U20293KA1995PTCOGART S

Nates to financial statements for the year ended March 31, 2021

( Amount in Rs)

29  Under the Micro, Small and Medium Enterprises Development Act, 2006, (MSMED) which came into force from 2 October 2006, certain disclosure are required to
be made relating to Micro, Small and Medium Enterprises. On the basis of the information and records available with the management, there are no outstanding
dues ta the Micra, Small and Medium Enterprises development Act, 2006 Disclosure as per Section 22 of "The Micro, Small and Medium Enterprises Development

Act, 2006" (as certified by the management).

Particulars 31-Mar-21 31-Mar-20

The Principal amount and interest due thereon remaining unpaid to
any supplier
- Principal Amount il Mil
- Interest thereon il Nil
The amount of interest paid by the buyer in terms of Section 16, along
with the amounts of the payment made to the supplier beyond the Nil il
appointed day.
The amount of interest due and payable for the year of delay in
making payment (which have been paid but beyond the appointed
day during the year) but without adding the interest specified under Nil Nil
this Act.
The amount of interest accrued and remaining unpaid

Mil Nil
The amount of further interest remaining due and payable in the
succeeding year till the date of finalization of financial statements il Nil

30 Previous year figures have been regrouped and reclassified, wherever necessary, to conform to those of the current year.

As per our report of even date attached

For 5.

Venkatadrl & Co

Chartered Accountants
Firm Repistration Number - 0046145

.

K.5rinivasa Rae
Partner
Membershin No.201470

Place
Date

4 -

i New Delhi
: 6th Aupust'2021

For and on behalf of the Board of Directors of
Kirthi Timbers Private Limited
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D=
/ ;

P.V. Subba Rao
Director

DIN: 03634510

(b Gtnnton Pa
CH.Srinivasa Rao

Director
DIN:03497034




