B. Purushottam & Co.,
CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR’S REPORT

To the members of Grandhi Enterprises Private Limited
Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the standalone financial statements of Grandhi Enterprises Private Limited (“the
Company”), which comprise the Balance Sheet as at March 31, 2021, the Statement of Profit and Loss
{(including the statement of Other Comprehensive Income ), the Statement of Changes in Equity and
Statement of Cash Flows for the year then ended, and notes to the financial statements, including a
summary of significant accounting policies and other explanatory information (hereinafter referred to
as the “standalone financial statements”).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Companies Act, 2013
{“the Act”) in the manner so required and give a true and fair view in conformity with the Indian
Accounting Standards prescribed under sec 133 of the Act read with the Companies {Indian Accounting
Standards)Rules,2015,as amended,(“Ind AS”) and other accounting principles generally accepted in
India, of the state of affairs of the Company as at March 31, 2021, its Profit (financial performance
including other comprehensive Income), its cash flows and the changes in equity for the year ended
on that date,

Basis for Opinion

We conducted our audit of the Standaione financial statements in accordance with the Standards on
Auditing specified under section 143(10) of the Companies Act 2013 (SAs). Qur responsibilities under
those Standards are further described in the Auditor’s Responsibilities for the Audit of the Standalone
Financial Statements section of our report. We are independent of the Company in accordance with
the Code of Ethics issued by the Institute of Chartered Accountants of India (ICAl) together with the
independence requirements that are relevant to our audit of the standalone financial statements
under the provisions of the Companies Act 2013 and the Rules thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the ICAl's Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the standalone financial statements.

Information Other than the Standalone Financial Statements and Auditor’'s Report Thereon

The Company’s Board of Directors is responsible for the preparation of the other infarmation. The
other information comprises the information included in the Board’s Report including Annexures to
Board’s Report, but does not include the standalone financial statements and our auditor’s report
thereon,

Our apinion on the standalone financial statements does not cover the other information and we do

not express any form of assurance conclusion thereon,

Flat No.3-D, “PIONEER HOMES”, 23/A, North Boag Road, T.Nagar, Chennai - 600 017.
Phone : 28152515, 42013486, Fax : 42013485 Email : bpcchennai@gmail.com
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Cin connect?on with our audit of the standalone financial statements, our responsibility is to read the

other information and, in doing so, consider whether the other information is materially inconsistent
with the standalone financial statements, or our knowledge obtained during the course of our audit
or otherwise appears to be materially misstated. If, based on the work we have performed, we
conclude that there is a material misstatement of this other information, we are required to report
that fact. We have nothing to report in this regard.

Management’s Responsibility for Standalone Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these standalone financial
statements that give a true and fair view of the financial position, financial performance including
other comprehensive income / loss, changes in equity and cash flows of the Company in accordance
with accounting principles generally accepted in India, ineluding the Indian Accounting Standards (Ind
AS) specified under section 133 of the Act. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application
of appropriate accounting policies; making judgments and estimates that are reasonable and prudent;
and the design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant
to the preparation and presentation of the standalone financial statements that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

In preparing the standalone financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so,

The Board of Directors are responsible for overseeing the Company’s financial reporting process.

Auditor’s Respansibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the ecanomic decisions of users taken on
the basis of these standalone financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o |dentify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one
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resulting from error, as fraud may involve coliusion, forgery, intentional omissions,

misrepresentations, or the override of internal control.

e Obtain an understanding of internal financial controls relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
Company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

« Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s abjlity to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the standalone financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

» FEvaluate the overall presentation, structure and content of the standalone financial
statements, incduding the disclosures, and whether the standalone financial statements
represent the underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s report) Order, 2016 (“the Order”) issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the Annexure
A, a statement on the matters specified in paragraphs 3 and 4 of the Order.

2. As required by section 143 (3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit;

b. Inour opinion, proper books of accounts as required by law have been kept by the Company so
far as it appears from our examination of thase books.
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Comprehensive Income), the Cash Flow Statement and Statement of Changes in Equity dealt

with by this Report are in agreement with the books of account.

d. Inouroplnion, the aforesaid standalone financial statements comply with the Indian Accounting
Standards specified under section 133 of the Act.

e. Onthe basis of written representations received from the directors as on March 31, 2021, and
taken on record by the Board of Directors, none of the directors is disqualified as on March 31,
2021, from being appointed as a director in terms of section 164 {2) of the Act;

f.  With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer te our separate Report in
“Annexure B” to this report.

g. WIith respect to the other matters to be included in the Auditor's Report in accardance with the
requirements of section 197(16) of the Act, as amended:

The Company is a Private Limited Company and so the limits for payment of managerial
rermuneration specified in Section 197 and Schedule V are not applicable. Hence, we have no
comments to offer.

h. With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors} Rules, 2014, in our opinion and to the best of
our Information and according to the explanations given to us:

i.  The Company does not have any pending litigations which would impact its financial
position.

ii,  The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable osses.

jii. There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.

Jfor B. Purushottam & Co.
Chartered Accountants
Firm’s Registration No., 002808S

Al

. B l\pn'ahidhar Krrishna
N Partner
2\ ' Membership No. 243632
N UDIN: 21243632AAAACZ5242

Place: Chennai
Date: 01 July 2021
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Enterprises Private Limited, on the financial statements for the year ended March 31, 2021
(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ section of
our report of even date)

Based on the audit procedures performed for the purpose of reporting a true and fair view of the
financial statements of the Company and taking into consideration the information and explanations
given to us and the books of accounts and other records examined by us, in the normal course of audit,
and to the best of our knowledge, we report that:

(i) (a) The Company has maintained proper records showing full particulars, including quantitative
details and situation of property, plant and equipment.

(b) As explained to us, property, plant and equipment have been physically verified by the
management at regular intervals and no material discrepancies were noticed on stich
verification.

{c) The title deeds of all the immovable properties are held in the name of the Company.

(ii) The Company does not have inventory as at the balance sheet date and hence reporting under

clause 3(ii) of the Order is not applicable.

(iii) The Company has granted loans, secured or unsecured to parties covered in the register
maintained under section 189 of the Act and this regard:

(@) The terms and conditions of the grant of such loans are not prejudicial to the Company’s

interest

(b) The schedule of repayment of principal and payment of interest has been stipulated and the
repayments or receipts of principal amounts and interest have been regular as per

stipulations.
(c) Thereis no overdue amount for more than ninety days.

(iv) In our opinion, the Company is a registered Non-Banking Finance Company (“NBFC”} under
section 45-1A of the Reserve Bank of India (“RBI”) Act, 1934 to which the provisions of section 185
and 186 except sub-section (1) of section 186 of the Act, are not applicable. In our opinion and
according to the explanations given to us, during the year, the Company has not made any
investments through more than two layers of investment companies as mentioned in sub-section
(1) of section 186 of the Act.

{v) The Company has not accepted any deposits from the public and hence the directives issued by
RBI and the provisions of section 73 to 76 or any other relevant provisiens of the Act and the
Companies (Acceptance of Deposit) Rules, 2015. Accordingly, reporting under clause 3{vi) of the
Order is not applicable.
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(v’?ﬂﬁ@%ﬁ&‘%&c’éﬁl‘mﬁent has not prescribed maintenance of cost records under sub-section (1)
of section 148 of the Act. Accordingly reporting under clause 3(vi) of the Order is not applicable.

{vil) According to the information and explanations given to us in respect of statutory dues:

(a) The Company is regular in depositing undisputed statutory dues including provident fund,
employees' state insurance, income-tax, goods and service tax, duty of customs, cess and
other material statutory dues applicable to it with appropriate authorities

(b) There were no undisputed amounts payable which were outstanding as on March 31, 2021
for a period of more than six months from the date they become payable.

(¢) No dues of income tax or sales tax or service tax or duty of customs or duty of excise or value
added tax have not been deposited on account of any dispute

(viii) The Company does not have loans or borrowings from financial institutions, Banks, Government,
or dues to debenture holders. Accordingly, reporting under clause 3(x) of the Order is not
applicable.

(ix) The Cornpany has not raised any money by way of initial public offer or further public offer
including debt instruments and term loans. In our opinion and according to information and
explanations given to us, the Company has utilised the money for the purposes for which they

were raised.

(x) No fraud by the Company or on the Company by its officers or employees has been noticed or
reported during the period covered by our audit.

(xi) The Company is a Private company and accordingly reporting under clause 3(xi) is not applicable.
(xii) The Company is not a Nidhi Company and hence reporting under clause 3(xii) is not applicable,
(xiil) In our opinion all transactions with related parties are in compliance with sections 177 and 188
of the Act, where applicable, and the requisite details have been disclosed in the financial
statements etc., as required by the applicable Accounting Standards.

{xiv) During the year, the Company has not made any preferential allotment or private placement of
shares or fully or partly convertible debentures. Accordingly, reporting under clause 3(xiv) of the

Order is not applicable.

{xv) Inour opinion, the Company has not entered into non-cash transactions with directors or persons
connected with him. Accordingly, reporting under clause 3 (xv) of the Order is not applicable.
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&Q?:Fﬁﬁ':t%mpgﬁb’ tliTﬁeunslred to be registered under section 45-1A of the Reserve Bank of India Act,
1934 and it has obtained the registration. ‘

for B. Purushottam & Co.
Chartered Accountants
Firm’s Registration No. 0028085

ol

B Mahidhar Krrishna
, Partner
\ %\ * Membership No. 243632
\%; UDIN; 21243632AAAACZ5242

Place: Chennai
Date: 01 July 2021
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Annexmgg:qgge;g{eNnTc’i\é\lntsAudltors’ Report on the Internal Financial Controls with reference to the

financial statements under clause (i) of sub-section (3) of section 143 of the Companies Act, 2013
{“the Act”)

In conjunction with our audit of the standalone financial statements of Grandhi Enterprises Private
Limited (“the Company”) for the year ended March 31, 2021, we have audited the internal financial
cantrols with reference to financial statements of the Company as at that date

Responsibilities of Management and Those Charged with Governance for Internal Financial Controls

The Company’s Board of Directors is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants
of India (‘ICAF). These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, in¢cluding adherence to company’s policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under the
Companies Act, 2013.

Auditors’ Responsibility for the Audit of Internal Financial Controls with Reference to Financial
Statements

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls over Financial Reporting (the “Guidance Note”) and the Standards on
Auditing, issued by ICAl and deemed to be prescribed under section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of
Internal Financial Contrals and, both issued by the Institute of Chartered Accountants of India. Those
standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate interna! financial cantrols
over financial reporting was established and maintained and if such controls operated effectively in
all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of theinternal
financial controls system over financial reporting and their operating effectiveness. Our audit of
internal financial controls over financial reporting included obtaining an understanding of internal
financial cantrols over financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor’s judgment, including the assessment
of the risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting
A company's internal financial control over financial reporting is a process designed to provide

reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
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that (1) pertain to the maintenance of records that, in reasonable detail, accurately and falrly reflect
the transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance
with generally accepted accounting principles, and that receipts and expenditures of the company are
being made only in accordance with authorisations of management and directors of the company; and
(3} provide reasonable assurance regarding prevention or timely detection of unauthorised
acquisition, use, or disposition of the company's assets that could have a material effect on the
financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become Inadequate because of changes in conditions,
or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial cantrols
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at March 31, 2021, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control stated
in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India.

for B, Purushottam & Co.
Chartered Accountants
Firm’s Registration No. 0028085

B Mahidhar Krrishna

Partner

Membership No. 243632
UDIN: 21243632AAAACZ5242

-\ Place: Chennai
Date: 01 July 2021



GRANDII ENTERPRISES PRIVATE LIMITED

CIN:U67120KA1993PTCO32115

Repd. Office : Skip Mouse 25/1 Museum Road, Bengaluru - 560 025

Balanee Sheet As At March 31, 2021

(Rs.in Lakhs)

ASSETS
1.  Financial Assets
a.  Cashand Cash Eqnlvalents
b, Receivables
(1) Trade Receivables
r. Loans
d. Investments
e. Other Mnancial assets

2. Non-Financial Assets
a.  Current Tax assets (Net)
b, Property, Plant and Equipment
c. Other Non-Financlal Assets

Total assets

LIABILITIES AND EQUITY
LIABILITIES
1. Financial labilities
a.  Payables
Trade Payables

(1) total outstanding dues of micro enterprises and

small enterprises

(1) total outstanding dues of creditors other than
micro enterprises and small enterprises
b. Borrowings (other than debt securities)

¢, Other Financial Liabilities

2. Non-financial liabilities
a. Provisions
h. Other Non-Financial Liabilities

3 EQUITY
a.  Enuity Share Capital
b, Other Equity

Total Liabilities and Equity

Summary of significant accounting Policies

- Note No, March :;j;z_(m March 31, 2020
3 36.50 274.47
4 300.26 300.11
5 1,074.94 3,229,02
6 3,257.91 2,182.32
) 24717 125.68
8 95.18 994.62
9 2,201.02 2,245.51
10 - 4.13
- 7,212.98 9,355.84
H 47.61 447
12 2.919.90 5,968.22
13 1,111.26 694.09
14 204.42 311.86
15 1047 15.66
16(a) 2,510.00 2,510.00
16(b) 409.32 (148.45)
7,212.98 9,355.84
2

'The accompanying notes ave an integral part ol Financial Statements

As Per our report of even date attached
For B. Purushottam & Co.

Chartered Accountants

Firm Registration No.0028085

t

B. Mahidhar Krrishna
Partner Py
M.No.243632

Place : New Delhi
Date : July 01,2021

For and on behalf of the Board of Directors of
Grandhi Enterprises Private Limited

le wataaasnar
Sreemannarayana K
Director
DIN-01876402

L/

§15 Ahmed
Independent Director
DIN-06458734

/"'\ERP/?(S'
st r,-,.‘\" / 7o
e [
A A
ArungKotturn ! -‘.'?:
Company Secretary 2.

M.No.A38802 3



GRANINI ENTERPRISES PRIVATELIMITED
CINUGZ120KALGDAPTEDI2 11N
Repd, Ofee @ SkIp House 25/1 Moseum: Road, Benpalucn - 560 025

Statement Of Profit aud Loss For The Period Ended March 31, 2021
(1 Laddis )

Partlcutars Nh:’(:" March 31, 2021 March 31, 2020
Revenue From npur::l’iuns_. o
1L [Interest Inconwe 17 22340 7043
il [ Dividend Income 18 16.27 5908
Hi. |Rental Income 19 171.60 167.61
iv [ Net pain on fair value changes 20 522.89 12,411
v | Profit on sale of investment 21 #7.94
vi [Recovery al Bad Debls Writien off 22 839.62
I [Total revenue from operatluns 1,861.79 B __ Z;_TS.'S_@
1 |Other Income 23 215.55 1.16
N |[Total Incame (I + 1) 2,077.34 316,69 |
Expenses
I |Finance Costs 24 425.99 529.20
It [Depreciation, Amertisation and Impairment 9 4149 449
ili. |Qthers expenses 25 306.28 465,54
1V |Total Expenses 776.76 1,039.28
V [Profit / (loss) before exceptional items and tax (111 - 1V) | 1,300.58 (722.60)
VI [Exceptional llems . .
Vil |Profit / (loss) before tax (V - V1) _— 1,300.58 (722.60)
VI | Tax expense:
Current tax .
Adjustment of Tax Releting to Earller Periods 859.30
Deferved Tax “ .
1X |Profit / (Yoss) for the year (V - VI) 441,28 (722.60)
1X |Other Comprehensive Income
& (i) Items that will not be reclassified to proflt or loss
) (specify ttems and amounts)
(a) Remeasurements gain/(loss) of the delined beneflit plans i
(b) Equity instrupwms through ather comprehensive income 116.49 (215.28)
including sale of investments
[1i) Income tax relating to items that wili not he
reclassified to profit or loss 5
Other Comprehensive Income ] 116,49 (215.28)
X |Total Comprehensive Income for the year 557.77 ~(937.80)
Xl
Earnlngs per equity share (from continuing operations) 30
Hasi¢ (Rs) 2.22 (3.74)
Diluted (Rs,) . e — =
Summary of significant accounting Policies 2 . |
The accompanying nates are an integral part of Financial Statements
As Per our report of even date attached
For B. Purushottam & Co. For and on behalf of the Board of Directors of
Chartered Accountants Grandhi Enterprises Private Limited

Firm Registration No 0028088

A

linserarwasagun N A2
B. Mahidhar Krrvishna Srecmannauayana K S15 Ahmed

Partner Ditrcetor Independent Divector
M.N0.243632 DIN-01076402 DIN-06498734
I&
AT
\ P
_ 2 iy
Place : New Delhi e Corfipany Secretary

Date : July 01,2021 : : M.N0.A38802



GRANDIT ENTERPRISES PRIVATE LIMITED
Rugd.Offce : 25/1, Museum Road
Bengalura - 560 025
CIN:U67120KA1993PTCO32115

Statemoent of changes In equity for the year ended March 31, 2021

Equity Share Capltal

. | Marchdl, 2021 __March 31, 2020
_l 'I_'_”cumm — o No, of Shares ]Il._ in lalkhy | No. of Shares Rs in Jakhs
Balance 08 at the bepimming of the year 25,100,000 2,51000 25,100,000 2,510.00
Addel s Shar sued during the year . - -
Halance as at the end of the year — 25,100,000 | 251000 | 25100000 | 251000
Other Equity
. Rs In lakhs
Reserves and Surplus ] Equity
Capital Speclal Retained fustruments
Particulars Reserve | ReserveU/s | Earnings | through Other Total
45 IC of RBI Comprehensive
Act Income

Balance asat April 1, 2019 1,925.69 1,444.39 | (2,423.75) {156.90) 789.43
Profit / (Loss) for the year - (722.00) (722.60)
Other Comprehensive Income for the year (net of tax) (215.28) (215.28)

Elfect of measuring Equity Instruments at Fair

Value through 0CI . i -
fotal Comprehensive lncome for the year (722.60} {215.28) (937.88)
Balance as at March 31, 2020 1,925.69 1,444.39| (3,146.35) (372.19) -148.45
Pyafit / (Loss) for the year 128 . 441.28
Other Comprehensive Income for the year (net of tax) : - 11649 11649
Transfer to Special Reserve U/s 451C of RBI Act 43.26 (88.26)
Effect of measuring Equity Instruments at Falre Value
through OCL - o« - -
Taotal Comprehensive Income for the year - 88.26 353.02 116.49 557.77
Premium received on issue of shares
| Balance as al March 31, 2021 3.925.69 1,5632.65| (2,793.32) (255.70) 409,32

The accompanying notes are an integral part of Financlal Statements

As Per our report of even date attached
For B. Purushottam & Co.

Chartered Accountants

Firm Registration No.002808S

A

Br®Mahidhar Kerishng
Parter
M.N0.243632

Place : New Delhi \ /.
Dale : July 01,2021 f:

For and on behali of the Board of Directors ol

Grandhi Enterprises Private Linited

b AA A AR DAY JAS

Sreemannarayana K
Director
DIN-01876402

=~

J\!";tl‘l..;( Kotturu
Company Scecretary
M.No.A3B802

.

t A
SIS Ahmed

tndependent Dire

J

ctor

DIN-06498734




GRANDHI ENTERPRISES PRIVATE LIMITED
CIN:UG7120KATH93PTCO32115

Repd. Otfice = Skdp House 2571 Muscam Ruad, Bengalirue - 560 025

Cash Flow Statement for the year ended March 31,2021

Rs. In Lakhs

Particulars

March 31, 2021

March 31,2020

A. CASH FLOW FROM OPERATING ACTIVITIES
Net Prafit belore Tasation & Extraordinary ltems
Adjustments for:

NDepreciation

Interest & Financial Charges

Other Comprehensive income/loss

Operating profit before working capital changes

(Increase)/Decrease in trade receivables
(Increase)/Decrease in Loans

(Increase)/Decrease in Other financial assets
(Inerease)/Decrease in Other non linancial assets
Increase/{Decrease) in Trade Payable
[ncrease/(Decrease) in Non Current provisions
Increase/(Decrease) in Other Financial Hability
Increase/(Decrease) in Qther Non Financial liability

Taxes (paid) / Refunds
Net Cash Flow frem Operating Activities

B, CASH FLOW FROM INVESTMENT ACTIVITIES
(Purchase)/Sale of Investments(Net)
Net Cash Flow from Investing Activities

C.CASH FLOW FROM FINANCING ACTIVITIES
Interest & Financial Charges

Loans repaid_Long Term Borrowings

Net Cash Flow from Financing Activities

Nct Increase in cash and cash equivalents

Cash & Cash Equivalents at the beginning of the year

Cash & Cash Equivalents at the end of the year

1,300.50 (722.60)

44.49 44,49

425.99 529.26

L1649 (215.28)

1,887.54 (36+4.13)

(0.15) 2.46

2,154.08 (2,077.72)

(121.49) 60.98

4.13 (2.48)

43.14 3.25

(LO7.44] 8412

M7.18 (1,694.67)

(5.19) (411.99)

4,271.80 (4,030.20)

- 40.14 20.15
4,311.94 (4,010.05)
 (L,075.59) 4,358,12

~ (1,075.59) 4,358.12

(425.99) (529.26)

(3,048.33) 445,47

(3,474.31) (83.79)

(237.97) 264.28

- 27447 10.19
T 36.50 274.47

Notes forming part of the Financial Statements
Note:

1. The above cashflow statement has been prepared under the "Indireet Method” as serout in the IND AS - 7 on cashflow
statements as referred to in section 133 of the Companies Act, 2013.

2. The above cashflow statement has heen compiled from and is based on the Balimee Sheet as ar March 31, 2021 and the
related statement of profit and loss for the year ended on that date.

As Per our report of even date attached
For B. Purushottam & Co.

Chartered Accountants
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B. Mahidhar Krrishna
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Notes to financial statements for the year ended March 31,2021

1. Corpuorate Information

Grandhi Enterprises Private Limited [GREPL o1 the Company®) was incorporated on April 07, 1993 as investing
compimy. 1he company got vegistered as Non-Hanking Fuancial Institution i Systenvativally Important Not Deposit
Laking Company (NBFE-ND-81) and has been granted certileate of registeation by Reserve Bank of (ndia (RBI).

Fhege linancial statement were approved by the Roard of Directors in thelr meeting held on June 30, 2021 adjourned Lo
huly 01,2021

2, Slgnificant Accounting Palicles

2.1. Statenment of Compliance and Basls of Preparation

The financial statements of the Company have been prepared in accordance witlt the Indian Accounting Standards (Ind
AS) as per the Companies (Indian Accounting Standards) Rujes 2015 ns amended and notified under Section 133 of the
Companies Act, 2013 ("the Act”), In conformity with the accounting principles generally accepted in India and other
velevint provisions of the Act. Any application guldinee/ clarifications/ directlong {ssued by The Reserve Bank of India
(R$1) or other regulators are implemented as and when they are issued/ applicable

The linancial statements have been prepared on a historleal cost basis, except for certain financtal assets and liabilities
{vefer accounting policy regarding finanekl instraments) which have been measured at fair value.

The finanelal statements are presented in Indian Rupees (INR' vr "Rs.") which is also the Company’s functional currency
All amounts are rounded-off to the nearest lakhs, uniess otherwise ingdicared.

2.2. Tair value measurement

The Company measures financial instruments at Fair value at cach balance sheet date using valuatlon techniques. Vair
value Is the price that would be recelved to sell an asset or pald to transfer a lability In an orderly transaction berween
market participants at the measurement date. The falr value measurement i based on the presumption that the
transaction to sell the asset or transfer the labilicy takes place either:

) In the princdpal market for the asset or {fabilily, o
1) In the absence of a principal market, in the most advantageous market for the asset or liability

The principal or the most advantapeous market must be accessible by the Campany.

The fair value of an asset or a lability is measured using the assumptions thar market participants wonlil use when
pricing the assel or liability, assuming that market participants act In their econoimic best interest.

A fair value measurement of a non-financial asset takes inlo aceount a market participant’s abiity to gencrate cconomic
benelits by using the asset in its highest and best use or by selling it to another murkel participant that would use the
asgel Inils highest and hest use,

The Company uses valuation technigues that are appropriate in the circomstances and ler which sulhicient data are
avallable to measure fair valie, maximlsing the use ol relevant observable inputs and minimlsing the use of
vnobservable inpuis,

All agsets and labilities far which fair value Is measured or disclosed in the stantdalone financial statements are
eategorised within the fair value herarchy, described as follows, based on the lowest level Input that is signilicint 1o the

fatr value measureinent as a whole:
Level ¥ — Quoted {unadjusted) market prices in active markets for identical assets or liabilities

level 2 — Valuation technlques for which the Towest level Input that is significant to the fair value measurcment b
directly or indhectly abservable

Level 3 = Valuation techniques for which the lowest level input that is significant ta the falr value mepasurement is
unahiservable
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Notes to fuancial statements for the year ended Mareh 31, 2021
, the Company

For assety e labilities that are recognised in the standalone financial sttements on @ reeurving bas
dutermines sehether Uansfers have occurred between levels in the herchy Ty pe-assessing cateporisgion (based on
the lowest Tevel input thal is sigmiicant to the Liir value measurenent as a whele) al the end of each reporting period.

2.2, Revenue hrom Contract with Customers

Revenue iy recopmised 1o the extent that it is probable that the econumic henefits will flow ta the Company and the
yevenue can be reliably measured, regardless af when the payment is heing made, Revenue is jneasured at the lait value
of the consideration received or receivahle, taking into account contractually defuyed terms of payment and exelubing
taxes or duties collected on behall of the government.

Interest Income

Interest income is recognised on a time proportion basls taking into account the amount of outstanding and the rate
applicable

Interest Income s recognised using the clfectlve interest rate (ENR} method. The EIR is the iite that exactly discounts
estimated Tutare cash recelpts through the expected Jife of the financlal aszet to the gross cartying amount of a financial
asset. When calculating the TIR, the Company estimates the expected cash ows by considering all the contractual terms
of Ure Muancial Instrument but does not conslder the expected credit losses.

The EIR (and therefore, the amortlsed cost of the asser) i ealculated by taking Into aceount any discount or premium on
acquisition, fees and costs that are an integral part of the EIR. The Company recognises interest Ingome using a rate of
return that represents the best estimate of a constant rate of return over the expected life of the instrumunt.

Dlvldend Tncame
Dividend income Is recognised when the Company’s right to receive the payment is established, which is generally when
sharcholders approve the dividend.

Fees and commlssion
Foe based jncome are recopnised when they become meagurable and when it is probable to expect their ulthnate

collection.
Commission and brokerage income carned for the services rendered are recognised s and wlicn they are tue,

2.4, Taxes on Income

Gurentincome tax

Tax expense for the year comprises enrvent and deferred ax. The tax cun rently payable Is based on taxable profit for the
yesir, Taxable proflt differs fram net profit as reported in the statement of profit and loss heciuse It excludes items of
Income or expense that are taxable or deductible In other yoars and it further exeludes items that are never faxable or
deductible. The Company's Nabllity for current tax Is calculated using the tax rates and tax laws that have been enacted
or substantlvely enacted by the end of the reporting period,

Current income Lax relating to items recognised outside profit or Juss is recugnised oitside profit or loss {cither in other
comprehensive income ov in equity), Current tax ltems are recognised in correlation to the underlying transaction vither
in QCI ar directly in equity. Management perlodically evaluates pusitions laken in the tax relirns with respect Lo
situatlons 1 which applicable tax regulations are subject to interpretation and establishes provisions where appropriate.

Pefeprest incume (x
Deferred tax bs the tax expected ta be payable or recoverable on ditferences between the cacrying values ol assets and
Habalities in the financla) statements and the corresponding tax bases used in the caniputation uf the taxable profitand s
accounted for using the balmee sheet liability model. Deferred tax liabililies are generilly recognised for all the taxabile
vemporary ditferences. In contrast, deferred assets are only recogiised 1o the extent that is probable that future taxable
profits will be available against which the temporary differences can he utlhised, :

Deferred tax assets ave recopgnised for all deductible temparary differences, carry forward of unused tax credits and
unused tax losses, to the extent that it 1s probable that taxable profit will be available against which the deductible
wemporary dilferences, and the carry forward of uniused tax credits and unused tax Josges can be utilised




GRANDII ENTERPRISES PRIVATE LIMITED
CIN:UG7120KAL993PTCO32115
Regd. Oltice : Skip Ilouse 25/1 Muscum Road, Bengaluru - 560 025

Notes o financial statements for the year eoded March 31, 2021

2.5, Property, plantand equipment

Freehold land is carried at historical cost and is nol depreciated, All other tems ul property. plant and equipment are
stated at histdrical cost less accumulated depreciation and accummlated impainnent losses, (1 ainy, Historical tost
includes expenditure that is directly auplbutable to the acqulsition of the items.

Substigient costs ave Included in the assels carrying amount ar recognised as a separale asact, as appropriate, nnly
when it is probable that fature economic benelits associated with the ey will Now to the Conipany and the cost ol tie
ftem can be neasured reliably, The casrying amount of any component aceounted for as a separale assets are
derecopnised when replaced. All other repalrs and malmenanee are charged 1o proft and loss during the repurting
period n which they are incurred.

The Company tWentifies and determines cost ul each component/ part of the asset separately, if Lhe component/ patt has
a cost which is significant ta the total cast of the asset having wsefol e that is materlally diffevent from that of the
remaining asset. These components are depreciated over their uselul lives; the remaining asset is deprecinted over the
life of the principal asset.

Deprectation is caleulated on a st ritlght-line basis over the estimated useful llves of the assets as lollows:

Category ol asset® Estimated nseful dife
Ofiiee Buildings 60 years
Flantand equig i 4 - 15 yeurs
Difice equipnient 5 years
Furniture and fixtures 10 years
Vebicles B - 10 years
Computers 3 years

Leasehold improvements are depreciated over the period of lease or estinvated useful Hie, whichever is lower, on

straight line basis,

The rvesldual values, useful lives and methods of depreciation of property, plant and equipinent are reviewed at each
Nnancial year end and adjusted prospectively, ifappropriate,

An item of property, plant and equipment and any siguificant pars initially recopnised 15 derecognised upon disposal or
when no future economic benelits are expected from ils use ot disposal. Any galn or loss arising on derecognition al the
asset (caleulated as the difference betwren the net disposal procecds apd the carrying ameint of the asset) is included in
the stalement of profit and lass when the aeset is dervcognised.

2,6. Finance Costs

Finance costs represents luterest expense recopnised by applylng the Gifective Interest Rate (EIR) to the gross carrying
amount of Nnanelal liabilities other than Ainancial liablities classitied as FYTPL.

The EIR in case of a financial liabillty is computed:

a. As the rate that exactly discounts estimated future cash payments through the expected life of the Bnancial Hability to
the gross carrying amount of the amortised cost of flnancial liability.

b, By considering all the contractual terms of the linancial Instrument in estimating, (he cash ows.

¢. Including all foes pald between parties to the contract that are an integral part ol the elfective interest rate,
transaction costs, and all other premivms or discounts.

Any subsequent changes in Lhe esthnation of the fure cash Rows is recopnised in interest income with the

correspanding adjustment to the carrying amount of the assets,

Interust expense includes issue costs that are initlally recognised as part of the caviving value of the Bnancial liabitity and
amortised over Lhe expected lile using the effective interest methad.
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Notes to financial statements for the year ended March 31, 2021

2.7. Impairment of non-financial assels

At the end of cach reporting peviod, the Compitny reviews the carrying amounts of 1ts non-fimancial issets o determing
s may have been impaired. 10any such mndication exists, the recoverable
s of dispasal, of the asset or cash-penerating unit,

whether there is any dication that those
amouint, which is the higher ol value in us
as the case may be, is estimated and impairment Joss (il any) is recopnised aml the corying amuunt s rediced Lo its
ecoverable amonnt, When 1tis not possible to estimate the pecoverable amount al an mdividual asset. the Company
cstimates the recoverable amount of the cash generating unit to which the asset belongs.

eoovts Gair value less cos

casts af disposal, vecent markel transactions are Laken into aceount, 1 no such wansactions
y e estimated Tutire eash Nows

In determining tair value 1
can be identilied, an appropriate valuation model is used. In assessing the value fn
are discounted t their present value using a pre-tax discount rate that reflects current market assessmunts of the thne
value of money and the risks specific (o the asset for which the estimates af future cash Nlows have not heen adjusted.

pment of Profivand Loss, unless the relevant nsset s carrvied at a
is treated ds 3 cevaliation decr . When an impairment
et is invreased to the revised estimate of its recoverable amount,
et or cash-

An impairment loss is fecognised jmmediately in the St
revalued smotnt, in which case the impairment lu
suhsequently reverses, the carrying amount ol the ass
But uptw the amount that waeulil have heen determined, had no imspairment loss been recognised for that a
penerating whlt. A reversal of an impairment loss 1s recognised immediately by the Statement uf I'rofit and Loss, unless
the relevant asset Is carried at a revalued amount, in which case the reversal of the impairment Joss is treated as a

revaluation increase,

2.8, Provisions and contingent llabllitles

Pravisions are recognlsed when the Company has a present obligation (legal or constructive) as a result ol a past event,
it Is probable that an outflow ol resources eimbadying economic benelits will be required to settle the obligation arl a
reliable estmate cn be made of the amount of the ohligation. When the Company expects some or Al of a provision to
be reimbursed, for example, under an Insurance contract, the relmbursement is recognlsed as a separate asset, but only
when the reimbursement is virtually certain, The expense relating ta a pravislon is presented I the statement of profit
and loss net of any reimbursement,

I the elfect af the time vibte of moncy is material, provisions are discounted using a current pre-lax rate that rellects,
when appropriate, the risks specific to the liability. When discounting is used, the Increase in the provision due to the
passape of e b8 recnpnised as i linance enst,

A provigian lor onerous contracts is recognised when the expected benefits be derived by the Company from
contraet are lower than the unaveidable cost of meeting its obligatlons under the contract, The provision is measured at
the present value ol the lower of the expected cost of terminating the contract and the expected net cost of continuing
with the contract. Before a provision 1s established, the Company vecognises any jmpairment loss on the assets
assaulated with that contract.

A contingent llabillty is a possible obligarion that avises from past events whose exlstence will be confirmed by the
occurrence or nan-oveiirence of one or more uncertain luture events heyond the control of the Company o a present
oblipation that is not recopnised because it is not prabable that an sutflow of resources will be required to settle the
obligation. A contimgent liability also arises in extremely rave cases where tere Is 4 liability that cannot be recopnised
hecause it cannot be measurcdl reliably, The Company does ot recognise a conlingent liobillty but discloses jis existence
in the standalone linancial statements

Provisions and contingrent linbility ave veviewed at vach balanee sheet

2.9. Retlrementaml other employee benefits

Company does nol have any employess onits rolls

2.10. Financlal instruments

Financial avsets and linancial habilities are recognised when the Compiny hecomes a paity to the controut embadying
the related financtal mstruments. All financial assets, Gnanetal habilities and finanelal puarantee contracts are initially
measured at teansaction cost and where such values are dilferent from the fair value, at fair value, Transaction costs that
are directly atteibutable to the acguisition or issue of financial assets and Anancial liabilities (other than financial assets
and financial Habilitios 4t fair vabue through profit and loss) are sdded to or dedueted from the fair value ineasured on
Jitia) recagnition of fuancial asset or financlol liability. Transactlon costs directly attributable w the acquisition of
linanetal assels and financial Naliliies at fair value throngh profivand loss are tmmadiately recognised In the statement

ol praht and loss
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Noles Lo Mancial statements for the year ended March 31, 2021
Investment jn equity imstrumems issucd by subsidiaries and joit ventures are measureed it costless impairment.

Investment in preference shares/debentures of the subsidiavies are veated as eguity instruments i the same are
convertible inlo equity shaves or are redegmable out of the praceeds of equity instrunents issued for the purpose of
redemptlon of such investments. nvestment in preference shares/debentures not meeting the aforesad conditions e
classilicd as debt instraments at ameytised cost.

Elfective Interest mathnd

The effective Interest method Is a method of calculating the awortised cost of a finaneial Instrament and of allocating
interest income of expense over the pelevant period, The effective interest rate 1s the rate that exactly discounts futuye
cash veceipts or payments through the expected life of Lthe financial Instrument, or where appropriate, a shorter period.

Financlal assets

L. Financlal assots ot amortised cost

Financial agsets are subsequently measured at amortised cost if these fnanci: els are held witlin a bustness maodel
whuse objective 5 to hold these ausets in order to colleet contractual cash Nows and thee contractual teems of the
Nnanelal aseet give vise on speetfied dates 1o cash flows that are solely payments of peancipal and interest on the
principal amount autstanding,

il Financlal assets measured al fair value

Financial assets are measured at fair value through other comprehensive income if these financial assers ave held within
4 business mode! whose objective is to held these assets in order to collect cantractual cash Nows or to sell these
financlal assets and the contractual terms of Uie Mnancial asset glve rise on specified dates to cash {lows that are solely
Jyments of prineipal and interest on the principal amount ontstanding, The Gampany n respect of equity Tnvestiients
{other than In subsidlaries, associates and Joint ventures) which are ot held for trading s made an lgrevacable
election to present In other comprehenslve Income subseisent changes in the fair value of such equity Instruments. Such
an election is made by the Company on an lastrument by Instrument basis at the time of initial recognition of such equity
fnvestments,

Financial asset not measured at amortised cost or at falk value through other comprehensive income Is carried at fair
value through the statement of profit and loss.

For financial assets maturing within one year from the balance sheet date, the carrying amounts approxlnate fair value
due to the shorter maturity of these instruments,

Assels
Loss atlowance for uxpected credit losses is recognised for financia) assets measwed it amortised cost and faly value
through the statement af profit of loss.

The Company lollows the regulatory framework prescribed hy Reserve Bank of Indin (KK for recognising Special
Mention Accoults/NPAs trom time to time, In identifylng the default in Its trade receivables and loans extended,
including instructions and guidelines RB1/2019-20/170 DOR (NRFE).CCPD.No1DO/22.10.106/2019-20 on Mareh 13,
2020 with respect t the implementation of [nd AS by NBFCs. Aceorling to the guidelines, NBECs, inter alia, are to hold
impairment allowances as required by Ind AS but are also to maintain the assel classilication ancl compute pravisions as
per extant prudential norms on fncome Recognition, Asget Classificaton and  Provisioning {IRALP) including
horrower/beneficiary wise clissiflcation, provistoning for standard as sell as restiuetuved assets, WNPA apeing, ete. The
guidelines and insteuctions also require that where Dupairment allowance dinder Ind AS 1001y Tower than the
provislaning required under IRACP (ineluding standard agset provisioning), NBECs i to appropriate the difference rom
their net profit or loss wfler Wax to a separate ‘Tmpalyment Reserve',

The Company’s poticy tu regularly review its model In the cantext of actual loss experience and adjist when necessary. -
] policy d iy J )/(‘
oy

- gy &
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Notes to linancial statements for the year ended March 31, 2021

The company recopnises impairinent loss on trade teceivables and advapens
expected credit loss maodel, which involves use ol provision matris construeted on the hasis of histerical crodit loss
experlence as permitted under Ind AS 109 - Impairment Ioss on fvestments whicheyer 15 higher, For tinanaal assets
whose ereillt risk has not sighificntly increased since initial pepopbition, loss allotvanve equal tn Lwvelve months
expected credit losses bs recognised, Loss aluwaney cyual to the lifetime expeeted credit Ingses is recnnsed it te credit
ik an the financial instraments has signiticantly inereased since Inlual vecognition,

s per RBI stipulated tates or as per

ili. De-recognition of Minanclal assets
The Company de-recognis inanelal asset only when the contractual rights to the cash Dows frmn the Tinanclal asset
expire, or it transfers the lnancial assetand the transler qualifies far de-recopnition ander Ind A5 109,

If the Company neither translers nor relains sithstantially all (he risks and rewards of owiership and continues o
coutrol the transferved asset, the Company Feeognises its retained interest in the assets and an associated liability for
amounts it may have o pay.

L
1f the Company retains substantially a)l the risks and rewavds of owners ip of a tramsferred financial asset, the Company
contlnues to recognise the financial assetand also recognises a collateralised borrowing for the procieds recenved.

On de-recagnltion of a flnancial asset in its entlrety, the ditference between the carrying amounts measured at the date of
due-recognition and the consideration received 1s recognlsed in statement uf profitor loss.

Trade Receivables and Loans:

Trade receivables are initially recognised at fair value, Subsequently, these assets are held aCamortised cost, using the
Effective Interest Rate (“EIR") method net of any Expected Credit Losses (*ECL"}, The EIR is the rate that discounts
estimated future cash Income through the expected lile of financlal instrument.

Financlal liabilitles and equity instrumenls

I. Classificatlan as debt or equity

Financial liabflities and equily inswrurments issued by the Conpany are clossifled according to the substance of the
contractual arrangements entered into and the definitions of a financial lability and sn equity instrument.

il, Equlty mstruments
An equity Instrument is any contract that evidences a residual interest in the assets of the Company after deducting all of
its liabilities, Equily instruments are vecorded at the proceeds received, net of dircel issue costs.

fil. Pinancial Liabllitles

Financial labllides are initially messured at fair valie, net of transaction costs, and are subscquently measured at
amartised cost, using the effective Interest rale method where Uie time value of mpiey s signlficant, faterest beaving
bank loans, overdrafts and lssued debt are initially measured at fair value and are subscquently measured at amortised
cost using the effective interest rare method. Any dilference between the praceeds (net of transaction costs) and the
settlement or redemption of borvowlngs is recagnised over the term of the horvowings in the statement ol profit and

loss,

For trade and other payables maturing within ane year from the balance sheet date, the carrying amounts approximate
falr value due to the shirt maturity of these instruments,

lv. Financial guarantee contracts
Financial guarantee contracts issued by the Company e those conracts that requlre a payment to he made 1o
reimburse Uwe holder for a Jusgs it incurs because the zpecitied debtos fails to make a payment when due in accordance
with the terms of 4 debt instrument, Finaneial guarantee conracts are recognised initially as a lability at falr value,
adjusted for transaction costs that are directly auributable to the issusnee of the guarantec.
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v, De-recognition

A linanci liatlity is dereeognised when the obligation under the liahility is discharged or cancelled ur expires, Whenan
existing inandlal liability s replaced by another irom the same lender on substantially different terms, or the teems of (i
pxisting liabilily arve substantially modified, such an exchange or motiflcation is treated as the de-recognition ol the
onginal liability and the recognition of a pew liability. The differenee in the respective carvylng amounts is recopmsed in
the statement of profit and loss,

Off-settng of financial instruments

Financial assets and financtal Nabilities ave offset and the netamount is reported in the standalone balance sheet i e
is a currently enforeeable Jegal vight ta offset the vecagnised amounts and there is an inteiition to settle on anet basis, ta
se the assets and settle the Niabilities simultancously,

e

2,11, Cash and cash equivalents
Cash and cash equivalent in the standalone balance sheet comprise cash at hanks and on hand and short-term deposils
with an eriginal maturity of three months or less, which are subject to an Inslgnificant risk of changes in value.

2.12. Stistement of Cash Flow

The Statement of Cash Flow is reported using the indirect method, whareby the net profit before tax 1 adjusted for the
effecis of transactions of a non-cash nature, any deferrals or accruals of past or future operating cash receipts or
payments andd item of income or expenses associated with investing or financing cash Mows. The Statement of Cash Aows
from operating, investing and inancing activities of the Company are segregited.

For the purpoese of (he statement of vash Naws, cash and ¢ash equivalents consist of cash and short-term deposits, as
defined above, net of outstanding bank pveridrafts as they are consldered an integral part of the Company's cash
management, .

2.13. Earnings per share
Basic earnings per share are calculated by dividing the net proflt or loss for the period atiributable ta the cquity
sharehalders by the weighted average nwmber of equily shares outstanding durfng the period. The weighted average
number of equity shares outstanding during the period is adjusted for events, such as bonus lssue, bonus element In o
rights issue and shares split that have ehanged the number of equity shares outstanding, withaut a corresponding change
In resources. For the purpose of calculating Diluted Karnings per share, the net profit or Tvss for the period attributatile
to the equity shareholders and the weighted average number of shares outstanding during the period Is adjusted for the
effects of all dilutive patential equity shares.
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Particulars March 31, 2021 March 31,2020

3 Cash and cash equivalents:
i) Balances with banks 36,50 27447
ii} Cash In Hand = -

Total 36,50 27447
4 Trade Recelvables
i) Considered Good- Unsecured 300.26 300.11
Total 300.26 300.11

5 Loans and advances:
Loans Repayable on demand
At amortised cost
i) Loans and advances to related parties -

Unsecured 983.64 287.72
ii) Loans to Others - Unsecured 91.30 2,941.30
Total 1,074.94 3,229.02

Loans within Indla

a) Loans & Advances to Public Sector - :
b) Loans & Advances to Others 1,074.94 3,229.02
Loans outside India . :

Total 1,074.94 3,229.02 |
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6 Investments

Rs. In Lakhs)

Particulars No of Face March 31, | March 31,
‘ = Shares Value 2021 2020
At Fair value through OCI
Equity Instruments
Quoted
Bharat Road Network Ltd 237,000 10 67.90 78.33
Karnataka Bank Limited 34,800 10 21.26 14.63
EID Parry (India) Ltd 67,038 il 213.42 93.22
Indian Overseas Bank 1,000 10 0.16 0.07
At Cost
Unquoted
l,exicon Finance Limited 65,000 10 6.50 6.50
Sri Varalakshmi Motors Private 250,000 10 25.00 25.00
Medicon Marketing Pvt Ltd 327,500 10 0.00 0.00
Vasavi Prosoft Transcription Ltd 50,000 10 - 0.00
Vemagiri Power Services Ltd 22,000 10 2.20 2.20
VIL International Ltd 60,000 10 6.00 6.00
Sai Rayalaseema Paper Mills Limited 323,210 10 39.37 39.37
Less: Pi“f)vision fpr Impairment in (6.50) (6.50)
value of investments
-Others
Unquoted
In Group Companies
GMR Energy Trading Ltd 2 10 . 2
Amortised cost
Preference Shares
Lexicon Finance Limited 25,000 10 2.50 2.50
Less: Prf)vision fornlmpairment in (2.50) (2.50)
value of investments
Others- FVTPL
Faering Capital Evolving Fund | 38,886 531.84 348.05
Faering Capital Evolving Fund [l 194,760 2,350.75 1,575.4
Total 3,257.91 | 2.182.32 |
JInvestments In India 3,257.91 2,182.32
iiJinvestments in Qutside lndia_ - -
'l?ul;ll - 3,257.91 2,182.32
\DIEY
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GRANDH1 ENTERPRISES PRIVATE LIMITED
CIN:U67120KA1993PT(CD32115
Regd. Office : Skip House 25/1 Museum Road, Bengalura - 560 025

Notes to financial statements for the year ended March 31,2021

( Rs. In Lakhs)

Particulars

March 31,2021

March 31,2020

7 Other financial assets
i) Interest Accrued On Loans and Debentures

225.01 71.79
il) Electricity Deposit 2.01 2.01
iii) Rent Receivable 18.36 33.56
iv) Lease Equilisation / Deferred Lease 1.80 18.32
Incentive
Total 247,17 125,68
8 Current Tax Assets (Net)
i) Advance payment of Income Tax (Net of 95.18 994.62
provisions)
Total 95,18




GRANDHI ENTERPRISES PRIVATE LIMITED
CIN:U67120KA1993PTCO32115

Regd. Office : Skip House 25/1 Museum Road, Bengaluru - 360 025

Notes to financial statements for the year ended March 31,2021

9 Property, Plantand Equipment

( Rs. In Lakhs)

Particulars Buildings Total
Grooss Block (at cost/deemed cost) as at April 1,2019 2,669.28 2,669.28
Additions during the year - -
Disposals - -
Gross Block as at March 31,2020 2,669.28 2,669.28
Depreciation
AsatApril 1,2019 379.29 379.29
Charge for the ycar 44.49 44.49
Disposals -
As at March 31, 2020 423.78 423.78
Net Block as at March 31, 2020 2,245.51 2,245.51
Grooss Block { at cost/deemed cost) as at April 1, 2020 2,669.28 2,669.28
Additions during the year .
Disposals =
Gross Block as at March 31,2021 2,669.28 2,669.29

Depreciation

AsatApril 1, 2020 423.78 423.78
Charge for the year 44.49 44.49
Disposals - -
As atMarch 31,2021 468.27 423.78
Net Block as at March 31, 2021 2,201.02 2,245.51
The company has offered its property situated at Bandra Kurla Complex, Mumbai as
security to IFCI Limited for the Loan availed by a fellow subsidiary GMR Infrastructure Ltd
and the company also issued Corporate Guarantee to |FCl Ltd and the CG liability is limited
to the value of the property oftered as security -




GRANDHI ENTERPRISES PRIVATE LIMITED
CIN:U67120KA1993PTC032115
Regd. Office : Skip House 25/1 Museum Road, Bengaluru - 560 025

Notes to Ainancial statements for the year ended March 31,2021

( Rs. In Lakhs)

Particulars March 31,2021 March 31,2020
10 Other Non-Financial Assets
i) Prepaid expenses (insurance) 2.78
if) GST Receivable 1.35
Total - 4,13
11 Trade Payables
i) Total outstanding dues of creditors other 47.61 4.47
than micro enterprises and small
enterprises
Total B 47.61 447
12 Borrowings (other than debt securities)
At amortised cost
i) Loans From Related Parties
Group Companies- Unsecured 2,704.90 5.753.22
ii) Loans From Others
Other- Unsecured 215.00 215,00
Total B 2,919.90 5,968.22

Unsecured loan availed from the holding company Rs. 2,704.90 Lakhs [ March’ 2020: Rs.
5,753.22 Lakhs) with 10.50% rate of interest and the loan is repayable in March' 2022
Unsecured loan availed from the Group company Rs. 215.00 Lakhs (March’ 2020 : Rs. 165
Lakhs) with 11.90 % rate of interest and the Joan is repayable on April'2021

13 Other Financial Liabilities
i) Audit Fees Payable 0.46 0.54
ii} RentDeposit 122.69 113.08
iii) Interest accrued and due on Loans 988.11 580.47
Total - 1,111.26 694.09
14 Provisions
i) Doubtful debts 169.82 298.50
ii) Substandard Asset Provision 30.00 g
iii) Provision as per RBI norms 4,60 13.36
. —
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GRANDHI ENTERPRISES PRIVATE LIMITED
CIN :U67120KA1993PTC032115

Regd. Office : Skip House 25/1 Museum Road, Bengaluryu - 560 025

Notes Lo financial statements for the year ended March 31, 2021

( Rs. In Lakhs)

Particulars March 31,2021 March 31, 2020
Total 20442 311.86
15 Other Non Financial Liabilities
i) TDS Payable 7.94 521
ii) GST Payable . 0.99 .
iii) Deferred Account - Security Deposit of GMR
Airports 1.54 10.44
Total 10.47 15.66 |




GRANDHI ENTERPRISES PRIVATE LIMITED
CIN;U67120KA1993PTCO32115
Regd, Office : Skip House 25/1 Museum Road, Bengalurn - 560 025

Notes to finoncia! statements for the year ended March 31, 2021
16{a) Equity Share Capital: ( Rs. In Lakhs)

March 31, 2021 March 31, ZO'ZL)
No. of Shares | Rs, Lakhs No. of Shares Rs. Lalchs

Particulars

Aulhorized:

Equity shares of Rs.10/- each 25,100,000 2,510.00 25,100,000 2,510.00
2,510.00 2,510.00

Issued, subscribed and (ully pald up:
Equity shares of Rs.10 /- cach

At the begihning of the reportiny
period* 25,100,000 2,510.00 25,100,000 2,510.00
Bought back during the reporting

period - - B E :
Outstanding at the end of the year 25,100,000 | 2,510.00 25,100,000 2,510.00

a) Reconciliation of the Equity Shares outstanding at the beginning and at the end { Rs. In Lakhs]

Particulars March 31, 2021 March 31, 2020
No of Shares  Rs. Lakhs | No ol Shares Rs. Lakhs
Opening Balance 25,100,000 2,510.00 25,100,000 2,510.00

Shares Issued during the year
Shares bought back during the year - - - -
Closing Balance 25,100,000 2,510.00 25,100,000 2,510,00

eg Rights attac Lruity Shares

The Company has only one class of equity shares having a par value of Rs.10 per share. Every member
holding equity shares therein shall have voting rights in praportion to the member's share of the paid
up equity share capltal, The Company declares and pays dividend in Indian rupees. The dividend
praposed by the Board of Directors, i any, is subject to the approval of the shareholders in the ensuing
Annaal General Meeting,

In the event of liquidation of the Company, the holders of equity shares would be entitled to recelve
remaining assets of the Company, after distrihution of all preferential amounts. The distribution will
be in proportion to the number ol equity shaves held by the equity sharcholders.

¢) Details of Equity Share Holders more than 5% shares in the Company ( Rs. In Lakhs)
Name of the Share Holders March 31, 2021 March 31, 2020

No, of Shares Amount No. of Shares Amount
A.GMR Enterprises Pyt Lid 25,100,000 100% 25,100,000 ) 100Y%

As per recard of the company, Including its register of shareholders/members imd other declarations
received from shareholders regarding beneficial interest, the above shareholding represents both
legal and benefictal ownerships of shares.
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Notes

GRANDII ENTERPRISES PRIVATE LIMITED
CIN:U67120KA1993PTCO32115
Regd. Office : Skip House 25/1 Museum Road, Bengaluru - 560 025

to financial statements for the year ended March 31, 2021

* Upon amalgamation uf Rajam Enterprises Pyt Lol with the Company, as per scheme of arvangment
the company needs Lo allot Rs. 10 Lakhs value shares (o Lhe share holders of Rajam Enteyprises Pt
L, i.c GMR Enterprises Pvt Ltd and Mr.Ravi Majeti, the allotment on March 29, 2021 sl the same is
pending o credited in depository pecords, Now ever as per scheme of arrangement we have
considered Rs, 10 Lakhs shares in the books of acounts fram March 30, 2018 [ Scheme appointed date)

16(b) Other Equity B ( s, In Lakhs)
Particulars March 31, March 31,
: o 2021 2020
(A} |Capital Reserve during the Merger 1,925.69 1,925.69
(B) [Special Reserve U/s 45 1C of RBI Act
Opening Balance 1,444.39 1,444,39
Received during the year 88,26 -
tilised During the Year - -

1,532.65 1,444.39

( €)|Retained Earnings
Opening Balance (3,146.35)| (2,423.75)
Add/(Less) : Prolit / {Loss) for the year 441.28 (722.60)
(Aclel)/Less sTransfer to Special Reserve U/s 4516 ol RBT Act (88,26) -
Closing Balance (2,793.32)| (3,146,35)
(D) |Equity Instruments through Other Comprehensive Income
Openirig Balance (372.19) (156.90)
Add/(Less) : Elfect af measuring Equity Instruments at Fair Value 116.49 (215.28)
Closing Balance - (255.70) (372.19)
Total ( A+B+C+D) - 409.32 (148.45)

Nature and purpose of reserve

The description of the nature and purpose of each reserve within equity is as follows :

. Equity component of compound financial instrument

Equity Component of Compound Financial Instraments represent residual amount after deducting
Hability component from the fair value ol the compound linancial mstruments,

ii. Capital Reserve arised on account of Rajain Enterprises Pyt Lid Merger with the the Company during

the .Y 20149-2020

Securities Premium

Securities Premium is used to record the premium on issue ol shares. The reserve can be utilised only
for limited purposes such as issuance of bonus shares in accordance with the provisions of the
Companies Act, 2013,

iv. Retained Earnings

Retained Earnings are the profits that the Company has earned till date, fess any transfer to General
Resorve, dividends or other distributions paid to sharcholders.

. Equity Instruments through Other Comprehensive ncome

The falr value change of the equity instruments measured at fair value through Other Comprehiensive
Income is recognlsed and reflected under Eguity Instruments through Other Comprehensive lncome.
On disposal, the cumulative fair value chunges on the said instruments are reclassified to Retained

TERD
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GRANDHI ENTERPRISES PRIVATE LIMITLED
CIN:U67120KA1993PTCO32115

Regd. Office :

Notes to financial statements for the year ended March 31, 2021

Skip House 25/1 Musewmn Road, Bengaluru - 560 025

{ Rs. In Lakhs)

Particulars

March 31,2021

March 31,2020

17 Interestincome

i) Interest income from Loans and advances 21414 67.09
ii) Interest income from Deposit 9,32 9.35
Total 223.46 76.43
18 Dividend Income:
i) From Shares - 3.07
ii) From Venture Investments 16.27 56.01
Total 16.27 59.08
19 Rental Income
i)  GMR Airports Ltd 163.68 162.79
ii)  GMR Highways Ltd 4.02 4.82
{ii)  GMR Infra Services Ltd 3.86 -
iv)  GMR Infra Developers Pvt Ltd 0.05 -
Total 171.60 167.61
20 Net gain on fair value changes
Faering Capital Evolving Fund | 233.70 (183.22)
Faering Capital Evolving Fund 11 289.19 195.63
Total 522.89 12.41
21 Profit on sale of investment
Income From Sale of Units in Investment Fund 63.10 -
Income From Sale of Shares 24.84 -
Total 87.94 -
22 Recovery of Bad Debts Written off
Recovery of Bad Debts Written Off 839.62 5
Total 839.62 -
23 Other income (to be specified)
interest on IT Refund 4.55 1.11
Interest recd on deposit - 0.05
Reversal of Bad debts provision 210.00 -
Other Income 1.00 -
Total 215.55 1.16
24 Finance costs
On financial liabilities measured at amortised cost
(i) Interest on loans 425.42 527.67
(i) Interest on delayed remittance of tax 0.47 1.55
(i) Bank Charges T / 1»\;;“"';‘?,& .09 0.03
P [ NG, - -
Total Wl = Yo 42599 | 529.26
= e &) <




GRANDHI] ENTERPRISES PRIVATE LIMITED
CIN:U67120KA1993PTC032115
Regd. Office : Skip House 25/1 Museam Road, Bengaluru - 560 025

Notes to financial statements for the year ended March 31, 2021

{ Rs. In Lalkhs)

Particulars March 31,2021 | March 31,2020
25 Other expenses

i) Advertisement Expenses . 0.33
ii) Bad Debts Written off 210.00 156.96

{ii) Brockarage & Commission 0.29 -
iv) Conveyance Expenses - 0.31
v) Director Sitting Fee 0.15 0.45
vi) Demat expenses 0.14 0.20

vii) Fund Management fee (22.70) -
viii) Insurance Charges 2.78 1.68
ix) Loss on sale of shares 259.30
x) Loss on sale of Mutual Fund - 9.09
xi) Membership Registration Expenses 0.23 0.11
xii) Other expenses 0.02 0.25
xiii) Office Maintenance 0.67 0.67
xiv) Other Consultancy 0.84 13.15
xv) Professional Charges 13.73 1.82
xvi) Property Tax 0.37 0.22
xvii) Rates & Taxes 11.88 0.76

xviii) STT Paid 0.35

xix) Repairs and Maintenance 13.50 10.68
xx)} Provision u/s'45 JA of RBI Act (8.75) 8.97

xxi} Provision for Substandard Assets 10% of loay 30.00 =
xxii) Audit Fee 0.50 0.60

xxiii} Loss on venture capital 52.29
Total B 306.28 165.54
Remunatation to Auditor

[Particular March 31,2021 | March 31,2020
Audit Fees 0.50 0.60
Total 050 ] 0.60
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GRANDHI ENTERPRISES PRIVATE LIMITED
CIN:UGT1Z0KALYOITLO321 L5
Repd. Gifice ¢ Skip House 2571 Muscum Road, Bengalurn - 560 025

Notes to financial statements for the year ended March 31, 2021

26 Contingent Liabilities:

{ Rs, In Lalhs)

Particulars

March 31, 2021

March 31, 2020

Corporate Guataniees . 2,669.29 2,669.29
Grand Total 2,669.29 2,669.29

27 Additional disclosures

A. Asset Classification and Provisioning:

Classification of Loans & Advanees and provision made [or standard /substandard / doubilul/ toss

assets are as given helow:

{ Rs. In Lalhs)

Classification ol Assets B March 31, 2021 March 31, 2020

Standird assers® 1,150.78 3002.33%

Sub-standinrd assets 300.00 -

Doubtiul assels 169,82 298.50
Total 1,620.60 3,300.83

Refer Note No, 4, 5 and Note No.7

*Including interest acerued on Loan and trade

receivbles ]

Provision

March 31,2021

March 31,2020

Standard assets 4.60 13.36
Stub-standard assets 30.00 .
Doubtful assels 169.82 294.50

Total 204.42 311.86

B. Exposure to Reaf Estate Sector, Both Direcl & indirect

The Company does not have any direct or indirect exposure to the Real Estate Sector as at March

31,2021,

C. Disclosures parsuant to Reserve Bank of India Notification DNBS.200/CGM (IPK)-2008 dated

01* August, 2008

ri“._g:a[;vi’tal Lo Risk asset ratio

{ Rs. [n Lakhs)

Particular March 31,2021 March 31,2020
Tier | Capital 2,227.61 2,309.98
Tier 1 Capital 4.60 13.36
Total - 2,232.21 2,323.34
Tatal Risk Weighted Assets 8,590,60 11,140.00
Tier | Capital as a percentage of Total Risk weighted 25.93% 20.74%
Assets (%)
Tier 11 Capital as a pereentage of Total Risk weighted
0.059 0.12Y
Ausets (%) A L2t
!\[.m‘::‘nl!?a”;l as i percentage of Total Risk weighted 25.98% 20.86%
Ausers (Y




GRANDIN ENTERPRISES PRIVATE LIMITED
CIN :UG7120KA1993PTCO32115
Regil. Office : Skip tiouse 25/1 Musaum Road, Bengaluru - 560 025

Notes to financial statenenty for the year ended March 31,2021
D. Balance of Proyvisions and Contingencles as on March 31, 2021

{ Rs. In Lakhs)
Provisions and Contingeicies March 31,2021 March 31, 2020
I'rovisions for Diminution on Investments 9.00 9.00
Provision towards NIPA -
| Pravision made towards Incone tax - -
Other Provision and Contingencies = -
Provision lor Studard Assets .60 13.36
ravision for Sub-standard assets 30.00 -
Provision lor Duubiiul Assets 169.82 298.50
E. Matwrity Partern of Assets & Liabllities ( Mar'2021)
’ ( Rs, 1n Lalchs)
SNo| ~ Particulars Liabilittes Assets
L |0 day to 7 days E 36.50
2 |8 days to 14 days - -
3 |Over 14 days to one month 9.40 -
4 |Over one month to 2 months 47.61 0.29
5 |Over 2 months to 3 months - -
6 |Over 3 Months upto 6 months - 300,03
7 |Over 6 Months upto 1 year = -
8 |Over | year upto 3 years 4,236.65 4,204.71
9 |Over 3 years upta 5 years - 470,49
10 |Over & years 2,919.32 2,201.02
Grand Total 7,212,98 7,213.04
A
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GRANDHI ENTEIPRISES PRIVATE LIMITED
CIN:UGTVZORAISIPYCDSE2115
Regdh. O10ce ¢ Skip House 2571 Mosenm Rad, Hengaluri « 560 025

Notes to financial statements for the year eaded March 31,2021

20 Qther infoymation

[ M. A Laddis)

Particulirs

" March 31, 2021

s Non-Periorming Assees

()

_(‘i_n) Helated Pacties Nil
(h) Other than related parties 16902
(i) Net Non-Performing Assets
(a) Related Martivs Nl |
| {1} Other than