



































GMR BANNERGHATTA PROPERTIES PRIVATE LIMITED
CIN : U70102TG2005PTC046465
Regd. Office: Door No. 6-3-866/1, GMR Towers, Second Floor, Begumpet, Hyderabad - 500 016

Statement of Siginficant Accounting Policies & Notes to financial statements for the year ended March 31, 2021

Other Revenue Recognition

Interest income from a financial asset is recognized when it is probable that the economic benefits will flow to the Company and the
amount of income can be measured reliably. Interest income is accrued on a time basis, by reference to the principal outstanding and at
the effective interest rate applicable, which is the rate that exactly discounts estimated future cash receipts through the expected life of
the financial asset to that asset’s net carrying amount on initial recognition.

Contract Balances

Contract Assets

A contract asset is the right to consideration in exchange for goods or services transferred to the customer. If the company perfarms by
transferring goods or services to a customer before the customer pays consideration or before payment is due, a contract asset is
recognized for the earned consideration that is conditional.

Cantract Liabilities

A contract liability is the obligation to transfer goods or services to a customer for which the company has received consideration (or an
amount of consideration is due) from the customer. If the customer pays consideration before the Company transfers goods or services to
the customer, a contract liability is recognised when the payment is made or the payment is due (whichever is earlier), Contract liabilities
are recognized as revenue when the Company performs under the contract.

d. Inventories

Land and plots other than area transferred to constructed properties at the commencement of construction are valued at lower of cost/as
re-valued on conversion Lo stock and net realizable value. Cost includes land (including development rights and land under agreement to
purchase) acquisition cost, borrowing cost il inventorization criteria are met, estimated internal development costs and external
development charges and other directly attributable costs to bring the inventories in their present condition and location.

NRV is the estimated selling price in the ordinary course of business , Less estimated cost of completion and selling expenses.

e, Taxes

Current Income Tax

Current income tax is measured al the amount expected to be paid to the income tax authorities in accordance with the Income-tax Act,
1961 enacted in India and tax laws prevailing in the respective tax jurisdictions where the Company operates. The tax rales and Lax laws
used to compute the amount are those that are enacled or substantively enacled, at the reporting date.

Tax expense comprises of current tax and deferred tax. Current tax and deferred tax are recognized in the Statement of Profit and Loss,
except when they relate to items that are recognized in OCl or directly in equity, in which case, the current and deflerred tax are also
recognized in other comprehensive income or directly in equity, respectively. Management periodically evaluales positions taken in tax
returns with respect to situations in which applicable tax regulations are subject to interpretation and establishes provisions where

Minimum alternate tax (MAT) paid in a year is charged Lo the statement of profit and loss as current tax. The Company recognizes MAT
credit available as an asset only to the extent that there is convincing evidence that the Company will pay normal income Lax during the
specified period, i.e., the period for which MAT credit is allowed to be carried forward. In the year in which the Company recognizes MAT
credit as an asset, the said asset is created by way of credil to the statement of profit and loss and shown as “MAT Credit Entitlement.”
The Company reviews the “MAT credit entitlement” asset at each reporting date and writes down the asset to the extent the Company

Deferred tax

Deferred tax is provided using liability method on temporary differences between the tax bases of assets and liabilities and their carrying
amaunts for financial reporting purposes at the reparting date,

Deferred tax liabilities are recognized for all taxable timing differences,

Deferred tax assels are recapniced for all deductible temporary differences, the carry forward of unusced tax credits and any unused tax

losses. Deferred tax assets e recognized Lo the extent that it s probable that taxable profit will be available against y eductible
~Nealale s - .
e Y.‘.#v‘"ddaf&é nces, and the carry forward of unused tax credit and unused tax losses can be utilizol




GMR BANNERGHATTA PROPERTIES PRIVATE LIMITED
CIN : U70102TG2005PTC046465
Regd. Office: Door No. 6-3-866/1, GMR Towers, Second Floor, Begumpet, Hyderabad - 500 016
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The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is no longer probable that
sufficient taxable profit will be available to allow all or part of the deferred tax asset to be utilized. Unrecognized deferred tax assets are re-
assessed at each reporting date and are recognized o the extent that it has become probable that future taxable profits will allow the

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the assel is realized or the
liability is settled, based on tax rates (and tax laws) that have been enacted or substantively enacted at the reporting date,

f. Borrowing costs

Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily takes a substantial period of
time to get ready for its intended use or sale are capitalized as part of the cost of the respective asset. All other borrowing costs are
Borrowing cost includes interest, amartization of ancillary costs incurred in connection with the arrangement of borrowings and exchange
differences arising from foreign currency borrowings to the extent they are regarded as an adjustment to the interest cost.

The Company determines the amount of borrowing costs eligible for capitalization as the actual borrowing costs incurred on that
borrowing during the year less any interest income earned on temporary investment of specific borrowings pending their expenditure on
qualifying assets, to the extent that an entity borrows funds specifically for the purpose of obtaining a qualifying asset. In case if the
Company borrows generally and uses the funds for obtaining a qualifying asset, borrowing costs eligible for capitalization are determined
E. Provisions

Provisions are recognized when the Company has a present obligation as a result of past event, it is probable that an outflow of resources
embodying economic benefits will be required to settle the obligation and a reliable estimate can be made of the amount of the
obligation. Where the company expects some or all of a provision to be reimbursed, for example under an insurance contract, the

reimbursement is recognized as a separate asset but only when the reimbursement is virtually certain. The expense relating to any

If the effect is material, provisions are recognized at present value by discounting the expected future cash flows at a pretax rate that
reflects current market assessments of the time value of money. When discounting is used, the increase in the provision due ta the

h. Contingent liability and assets
Disclosures for contingent liability are made when there is a possible and present obligation that arises from past events which is not
recognized since it is not probable that there will be an outflow of resources. When there is a possible and present obligation in respect of

which the likelihood of outflow of resaurces is remote, no disclosure is made.

Loss contingencies arising from claims, litigation, assessment, fines, penalties, etc, are recorded when it is probable that a liability has been
incurred and the amount can be reasonably estimated.

Contingent assets are neither recognized nor disclosed except when realization of income is virtually certain, related asset is disclosed.

i. Financial instruments
A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity instrument of

Financial assets
Initial recognition and measurcment

Financial assets are classified, at initial recognition, as subsequently me sured at amaortized cost, (air value throuph other comprehensive

income and fair value throuph niolit or loss,

k‘\g_@g@ s that are attiibitable to the acquisition of the financ ! osel

.Q’)’ ‘:E’
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Subsequent measurement

For purposes of subsequent measurement, financial assets are classified in the below categories:
(a) Financial assets at amortized cost

(b) Financial assets including derivatives al fair value through profit or loss (FVTPL)

(¢) Financial assets at fair value through other comprehensive income (FVTOCI)

(a) Financial assets at amortized cost

Financial assets are subsequently measured at amortized cost if both the following conditions are met:

i. the assets are held within a business where the objective is to hold assets for collecting contractual cash flows

ii. the contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal and interest on the
principal amount outstanding,.

After initial measurement, such financial assets are subsequently measured at amortized cost using the EIR method.

Amortized cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are an integral part of
the EIR. The EIR amortization is included in finance income in the Statement of Profit and Loss, The losses arising from impairment are
recognized in the Statement of Profit and Loss. This category generally applies to trade and other receivables, loans and other financial

(b) Financial Assets at fair value through other comprehensive income (FVTOCI)

Financial assets are measured at fair value through other comprehensive income if following conditions are met:

i. the assets are held within a business whose objective is achieved by both collecting contractual cash flows and selling financial assets

ii. the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal and interest
on the principal amount outstanding.

Derivative instruments included in FVTOCI category are measured initially as well as at each reporting date at fair value. Movement in fair
value is recognized in OCI.

(c) Financial Assets including derivatives at fair value through profit or loss (FVTPL)

Financial assets are measured at fair value through profit and loss unless it is measured at amortized cost or at fair value through other
comprehensive income on initial recognition, The transaction costs directly attributable to the acquisition of financial assets at fair value
through profit and loss are immediately recognized in the Statement of Profit and Loss.

Derecognition

A financial asset is primarily derecognized when:

(a) the right to receive cash flows from the asset has expired, or

(b) the Company has transferred its rights to receive cash flows from the asset or has assumed an obligation to pay the received cash
flows in full without material delay to a third party under a pass-through arrangement; and a) the Company has transferred substantially
all the risks and rewards of the asset, ar b) the Company has neither transferred nor retained substantially all the risks and rewards of the

On derecognition of a financial asset in its entirety, the differences between the carrying amounts measured at the date of derecognition
and the consideration received is recognized in the Statement of Profil and Loss.

Impairment of financial assets

The Company applies the expecled credit loss (ECL) model for measurement and recognition of impairment losses on the following
financial assets and credit risk exposure:

(a) Financial assets that are measured at amortized cost e.p. trade receivables

(b) Trade receivables, any contractual right to receive cash or any another financial asset that result from transactions that are within the
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The Company follows the simplified approach for recognition of impairment loss allowance on trade receivables. The application of the
simplified approach does nol require the Company to track changes in credit risk. Rather, it recognizes impairment loss allowance based
on lifetime ECLs at each reporting date, right [rom its initial recognition.

For recognition of impairment loss on other financial assets and risk exposure, the Company determines whether there has been a
significant increase in the credit risk since initial recognition, If credit risk has nat increased significantly, twelve-month ECL is used to
pravide for impairment loss. However, if credit risk has increased significantly, lifetime ECL is used, If in a subsequent period, credit quality
of the instrument improves such that there is no longer a signiflicant increase in credit risk since initial recognition, then the entity reverts
to recognizing impairment loss allowance based on twelve-month ECL,

Lifetime ECL are the expected credit losses resulting from all possible default events over Lhe expected life of a financial instrument. The
twelve-month ECL is a portion of the lifetime ECL which results from default events that are possible within twelve months after the
reporting date.

ECL is the difference between nel of all contractual cash flows that are due to the Company in accordance with the contract and all the
cash flows that the entity expects to receive (i.e., all cash shortfalls), discounted at the original EIR.

When estimating the cash flows, an entity is required to consider:

= All cantractual terms of the financial instrument (including prepayment, extension, call and similar options) over the expected life of the
financial instrument. However, in rare cases when the expected life of the financial instrument cannot be estimated reliably, then the
entity is required to use the remaining contractual term of the financial instrument

= Cash flows from the sale of collateral held or other credit enhancements that are integral to the contractual terms,

As a practical expedient, the Company uses a provision matrix to determine impairment loss allowance on trade receivables.

The Company does not have any purchased or originated credit-impaired financial assets, i.e., financial assets which are credit impaired on
purchase/origination.

Financial liabilities
Initial recognition and measurement

Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through profit or loss (FVTPL), loans and
borrowings, payables, as appropriate,

All financial labilities are recognized initially at fair value and in the case of payables, net of directly attributable transaction costs,

The Company's financial liabilities include trade and other payables and loans and borrowings.

Subsequent measurement

The measurement of financial liabilities depends on their classification as discussed below:

Trade and other payables
For trade and other payables maturing within one year from the Balance Sheet date, the carrying amounts approximate fair value is used
due to the short maturity of these instruments.

Loans and borrowings

After initial recognition, interest-bearing loans and borrowings are subsequently measured at amorlized cost using the EIR method, Gains
and losses are recognized in profit or loss when the liabilities are derecognized as well as through the EIR amortization process, Amaortized
cost is calculated by laking into account any discount or premium on acquisition and fees or costs that are an integral part of the EIR. The
EIR amorlization is included as finance costs in the statement of profit and loss. This category generally applies to borrowings,

Derecognition
A financial liability is derecognized when the abligation under the liability is discharped or cancelled or expired, When an existing financial
liability 15 replaced by another from the same lender on substantially different teoms, or the terms of an existing liabiiny are substantially
madificd, such an exchange or modification 15 treated as the derecopnition oi the ariginal liability and the recopiiiowala new liability.
The diffeegire

R

in the respective carrying amounts is recopnized in the Statement of Profit and Loss. 4
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Offsetting of financial instruments
Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if there is a currently enforceable
legal right to offset the recognized amounts and there is an intention to settle on a net basis, to realize the assets and settle the liabilities

j. Cash and Cash equivalents

Cash and cash equivalents include cash at bank and deposits with banks having maturity of three months or less, The bank deposits with
original maturity of up to three months, which are subject to an insighificant risks of changes in value and bank deposits with original
maturity of more than three months are classified as other bank balances.

For the purpose of statement of cash flows, cash and cash equivalents consists of unrestricted cash and short term deposits, as defined
above, not of outstanding bank overdrafts as they are considered an integral part of the company's cash management,

k. Statement of Cash Flow

The Statement of Cash Flow is reported using the indirect method, whereby the net profit before tax is adjusted for the effects of
transactions of a non-cash nature, any deferrals or accruals of past or future operating cash receipts or payments and item of income or
expenses associated with investing or financing cash flows, The Statement of Cash flows from operating, investing and financing activities

2.3 Significant accounting judgments, estimates and assumptions

The preparation of financial statements in conformity with Ind AS requires management to make estimates and assumptions that affect
the reported amounts of revenue, expenses, assets and liabilities. Actual results could differ from those estimates. Any revision to
accounting estimales is recognized prospectively,

The key assumptions concerning the future and other key sources of estimating uncertainty at the reporting date, that have a significant
risk of causing a material adjustment to the carrying amounts of assets and liabilities within the next financial year, are described below,
The Company has based its assumptions and estimates on parameters available when the financial statements were prepared. Existing
circumstances and assumptions about future developments, however, may change due to market changes or circumstances arising that
are beyond the control of the Company. Such changes are reflected in the assumptions when they occur.

2.3.1 Impairment of financial assets

The Company assesses impairment on financial assets based on Expected Credit Loss (ECL) model. The provision matrix is based on its
historically observed default rates over the expected life of the financial assets and is adjusted for forward looking estimates, At every
reporting date, the historical observed default rates are updated and changes in forward looking estimates are analyzed.

L9/ Firm Reg No \¢
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Note.3 { Rs. In Lakhs)
Property , Plant and Equipment

Particulars Land Offie Equipment Vehicles Computers Total

Year Ended March 31, 2019
Gross Block ( at cost)

asat April 01, 2019 259.44 0.80 9.78 1.49 271.51
Additions - . - - .
Disposals . - - - -
as at March 31,2020 259.44 0.80 9.78 1.49 271.51
Depreciation
as at April 1, 2019 = 0.77 8.52 1.30 10.59
Charge for the year - 0.04 0.98 0.19 1.21
Disposals - 2 - . »
as at March 31,2020 - 0.80 9.50 1.49 11.80
Net Block as at March 31, 2020 259.44 - 0.28 - 259.71

Year Ended March 31, 2020
Gross Block ( at cost)

as at April 01, 2020 259.44 0.80 9.78 1.49 271.51
Additions # - . =
Disposals - . - - .
as at March 31,2021 259.44 0.80 9.78 1.49 271.51
Depreciation
asat April 01, 2020 - 0.80 9.50 1.49 11.80
Charge for the year - 0.28 - 0.28
Disposals - = - - -
as at March 31,2021 = 0.80 9.78 1.49 12.07

Net Block as at March 31, 2021 259.44 - - - 259.44
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Investments

{ Rs. in Lakhs)

Particulars

31st March 2021

31st March 2020

Un-quoted Fully Paid equity shares in Group companies of Rs.10/- each

Corporate Infrastructure Services Private Limited - 90,000 Nos, Shares 13.95 13.95
Investment in preference shares in Group companies of Rs.10 /- each
GMR Enterprises Pvt Ltd - 18,96,000 Nos, Shares - 1,755.63
Partner Contribution in LLP
GMR Infraventures LLP
Towards Capital 50.00 -
63.95 1,769.58
Loans and Advances - Non Current
Particulars 31st March 2021 31st March 2020
Loans to Group Companies ( Unsecured) 58,464.88 87,274.88
58,464.88 87,274.88
Other Financial Assets
Particulars 31st March 2021 31st March 2020
Interest receivable on Loans 9,591.66 4,059.88
9,591.66 4,059.88
Other Non Current Assets
Particulars 31st March 2021 31st March 2020
TDS Receivable-Advance Tax (Net) 58.71 281.59
58,71 281.59
Loans and Advances - Current
Particulars 31st March 2021 31st March 2020
Loans& Advanes to Others 125,00
Advances to Group Companies -
125.00
Cash and Bank balances
Particulars 31st March 2021 31st March 2020

Cash and cash equivalents
Balances with banks:

= On current accounts
Cash on hand

7,609.28

1;509.38 |
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10 Share Captal

Share Capital

31st March 2021

31st March 2020

No of Shares

Rs. Lakhs

No of Shares

Re, Lakhs

Authorised
Faunty Share of Rs. 10/ Lach
Issued, Subscribed & Fully Paid Up

Loty Share

2,50,00,000

2.50,00,000

2.500 00

2,500.00

2.50.00,000

2.50,00,000

2500 00

2 h00.00

2,50,00,000

2,500.,00

2,500.00

a) Recancilation of the Fquity Shares outstanding at the beginning and at the end of the Year

2,50,00,000

) 31st March 2021 31st March 2020
Particulars
No of Shares Rs. Lakhs No of Shares Rs. Lakhs
Opemng Balance 2,50,00,000 2,500.00 2.50,00,000 2,500.00
Shares lssued during the year
Shares bought back during the year
Closing Balance 2,50,00,000 2,500,00 2,50,00,000 2,500.00

b) Terms/Rights attached to Equity Shares

The Campany has only one class of equity shares having a par value of Rs.10 per share. Every member holding equity shares therein shall have

voting nights m proporion ta the member's share of the pad up equity share capital. The Company declares and pays daadend m lndian

rupees. The dividend proposed by the Board of Directors, if any, 15 subject to the appraval ol the shareholders in the ensumg Annual General

Meeting,

In the event of hquidation af the Company, the holders of equity shares would be entitled Lo recewe remaming assets of the Company, after
distribution of all preferential amounts, The distnibution will be in proportion to the number ol equity shares beld by the equity shareholders.

¢) Shares held by the holding/ultimate holding company and/or their subsidiaries/associates,

ot W] 31st March 2021 31st March 2020
Particulars
Number Rs. Lakhs Number Rs. Lakhs
GMR Enterprses Pet Ltd ( along with its nominee) 2,50,00,000 2,500.00
Grandhi Enterprses Pot. Ltd 2.419,80,000 2,499.00
. 2,50,00,000 2,500.00 2,49,90,000 2,499.00
d) Details of the Shareholders holding 5% or more shares in the Company.
- Nare:of the Share Holder : 31st March 2021 : 31st March 2020 .
No. of Share % of Holding No. of Share % of Holding
1 GMR Eaterprises Pet Ltd { along with its nominee) 2,50,00,000 100.00% 2,50,00,000 100.00%
Total 2,50,00,000 100.00% 2,50,00,000 100.00%

As per record ol the company, including its register of shareholders/members and other declarations

beneficial mterest, the above shareholding represents both lepal and beneficial ownerships of shares

recowved from shareholders reparding
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Other Equity

( Rs. In Lakhs)

31st March 2021

31st March 2020

Retained Earnings

Opening Balance

Add/(Less) : Profit / (Loss) for the year
Closing Balance (A)

Equity Component of Pref Shares

Add/(Less) : Effect of measuring Pref Shares at Fair Value
Closing Balance (B)

Total Other Equity ( A+B)

(1,494.07) 1,653.05
(5,003.10) (3,147.12)
(6,497.17) (1,494.07)
(140.37) (349.47)
140.37 209.10
. (140.37)
(6,497.17) (1,634.44)

Non Current Liabilities -borrowings

( Rs. In Lakhs)

Particulars

Non-current

31st March 2021 31st March 2020
Non Convetible Debentures - Secured ( Including Accrued Interest) 10,323.81 -
Optinally Convertible Debentures issued to Financial Institutions (Unsecured) . 2,400.00
Loans from Group Companies( Unsecured) 14,671.56 2,886.72
24,995.37 5,286.72
The above amount includes
Secured horrowings 10,323.81 2,400.00
Unsecured borrowings 14,671.56 2,886.72
Amount disclosed under the head “other current liabilities” (note 7) . -
Total 24,995.37 5,286.72

Secured, unlisted,unrated, redeemable and non-convertible debentures ('NCD') of Rs. 10 lakhs (Rs. 1,000,000) face value each
issued to a financial instituion amounting to Rs.10,323.81 lakhs ( Including accrued Interest) ( March 2020, Rs.Nil ), These
debentures are secured against the charge on loans and advances of the company to the extent of 1,10 times of the Debentures

value and repayable in the month of Nov"2025

Unsecured loans from Group Companies of Rs. 14,671.56 Lakhs ( March 2020: Rs, 2,886.72 Laksh) Rs, 14,610 Lakhs repayable in

June'2022 and halance Rs, 61.56 Lakhs repayable in June'2023

The Company has issued 2,40,00,000 Nos Unsecured Non-marketable Redeemable Debentures with an option to convert in to
equity shares ( OCD's) face value Rs. 10/- each for a total amount of Rs. 2,400 Lakhs from financial Institutions March 2021: Rs.
Nil ( March 2020 : Rs. 2,400 Lakhs) are issued with a IRR 10 % per year and repayable at the end of 10 years tenture from the

date of issue. These debentures redeemed during the F.Y 2020-21




13

14

15

Short Term Borrowings

( Rs. In Lakhs)

Particulars

Current

31st March 2021

31st March 2020

Loans from Financial Instituctions ( Secured)

Total

50,441.37

77,275.00

50,441.37

77,275.00

Secured Loan from financial institutions of Rs, 45,441.37 lakhs ( March 2020: Rs.77,275.00 Lakhs) against security of the GMR
Infrasructure Ltd ( GIL ) listed shares held by the holding company GMR Enterprises Private Limited and against the security of
properties held by group company " Kothavalsa Infraventures Pvt, Ltd and these loans are repayable from March' 2021 on

guarterly basis.

Secured Loan from financial institution of Rs, 5,000.00 lakhs ( March 2020: Nil) against security of charge on receivables of the

company which is repayable in March' 2022.

Other financial liabilities

( Rs. In Lakhs)

Particulars Current
31st March 2021 31st March 2020
Advances received 2,000.00
Interest accrued but not due on borrowings 2,368.35 1,180.35
Current Maturities of Long Term Debt - 9,000.00
Non Trade Payables 111.81 110.48
Total 4,480.16 10,290.83

Loan from Financial institution March: 2021 Rs, Nil ( March 2020 Rs. 9,000.00 Lakhs) against the first charge on the

unencumbered fixed assets of the company and repayable in April'2020

Other Current Liabilities

( Rs. In Lakhs)

Particulars Current
31st March 2021 31st March 2020
TDS Payable 28.19 75.86
Total 28.19 75.86
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16 Other Income

{ Rs. In Lakhs)

Particulars 21st March 2021 31st March 2020
Interest received on Loans 5,590.50 4,439.11
Interest on IT Refund 20.58 6.80
Provisions no longer required 8.81
5,611.07 4,454.71

17 Finance Cost

Particulars

31st March 2021

31st March 2020

Interest on debt and borrowings

Interest on delayed payment of income tax
Bank Charges

Other Charges

10,593.33 6,701.93
5.69 2.38

0.08 0.02

- 190.00
10,599.10 6,894.33

18 Other Expenses

Particulars

© 31st March 2021

31st March 2020

Advances/Bad Debts Written Off
Advisory Fees

Repairs and Maintenance-others
Travel & Conveyance expenses
Communication expenses
Consultancy & Professional charges
Insurance

1T Appeal

Logo fees

Membership and Registration Expneses
Demat charges

Professional Charges

Professional Tax

Printing and Stationary

Rates and taxes

Security Charges

Audit fee

Trustee Charges

Miscellaneous expenses

: 275.93
- 320.00
el 0.12
0.18 0.50
- 0.16
0.31 11.09
0.11 0.12
0.00
0.01 0.01
0.05 -
4 0.05
- 1.85
0.05 0.03
- 0.01
3.05 95.07
0.90 0.49
0.60 0.60
0.75 13.50
- 0.12
9.14 719.66
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19. The Company operates in a single segment hence there are no reportable segments
as per the requirements of Indian Accounting Standard 108 "Segment Reporting”
issued by the Institute of Chartered Accountants of India.

20. There are no timing differences between the taxable incomes and accounting income,
hence deferred tax does not arise.

21. The Company does not have any employees, hence no provision is considered as
required under Indian Accounting Standard-19.

22. Contingent Liabilities: Nil (2020: Nil)

23. Capital Commitments: Nil (2020: Nil)

24. Related Party Transactions:

a) Name of Related Parties and description of relationship:

S.No [Description of Relationship [Name of the Related Party
(1) Enterprises that control the|GMR Enterprises Pvt Ltd
Company /Holding Company

(i) |Subsidiary & Fellow Subsidiaries (|Vijay Nivas Real Estates Private Limited,
Direct & Indirect )/Associates/JV'S|Fabcity Properties Pvt. Lid

and others — Where transactions|Kothavalsa Infraventures Pvt. Ltd

taken place Welfare Trust of GMR Infra Employees
Geokno India Pvt. Ltd

Grandhi Enterprises Pvt. Ltd

GMR Family Fund Trust

GMR Infraventures LLP

GMR Badrinath Hydro Power Pvt. Ltd
GMR League Games Pvt .Ltd

Corporate Infrastructure Services Pvt. Ltd
GMR Infratech Pvt. Ltd

Kondampeta Properties Pvt. Ltd

(iii) |Enterprises  where significant|Nil

influence exists

(iv) |Key Management Personnel and|Mr. CH, Srinivasa Rao, Director
their Relatives Mr. Ravi Majeti, Director

Mr. G. Purnachandra Rao, Director
Mr. Pawan Kumar, Company Secretary
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a) Profit & Loss account Transactions:

- ) . (Rs. Lakhs)
Transactions 2020-21 2019-20
Interest received from Vijay Nivas Real Estates Pvt. Ltd 519.20 445,83
Interest received from GMR Enterprises Pvt. Lid 7 - 15358
Interest received from Kothavalsa Infraventures Pvt. Ltd 4,967.35 3, 375.01
Interest received from GMR League Games Pvt. Ltd 32,47
Interest received from Welfare Trust of GMR Infra Employees I - 460.01
Interest received from Geokno India Pvt. Ltd 71.77 468
Interest paid to Grandhi Enterprises Pvt. Ltd N 7.62
Interest paid to GMR Enterprises Pvt. Lid 1,522.98 . 797 17
_Logo fee to GMR Enterprises Pvt. Ltd 0.01 0.01
__b) Other transitions during the year: ( Rs. Lakhs)
~ Transactions ] 2020-21 2019-20
Loan received from Corporale Infrastructure Services Pvl. Ltd - 25.00
Loan repaid to Corporate Infrastructure Services Pvt. Ltd . 25 00
Loan availed from GMR Enterprises Pvt. Ltd - 91,211.24 37,177.72
Loan repaid to GMR Eﬁterprlsgs._F?_y_t__Ltd  79,487.96 | 34,291.00
Loan availed from Grandhi Enterprises Pvt. Ltd 351.56 -
Loan repaid to Grandhi Enterprises Pvt. Ltd 290.00 -
Loan given to Geokno IndiaPvt. Ltd - o - 863.00
Loan repaid by Geokno India Pvt. Ltd 492.00 | - -
Loan repayment received from GMR Enterprises Pvt. Ltd - 100,78.91
Loan given to GMR Family Fund Trust i 14,640.00 166,69.00
Loan repaid by GMR Family Fund Trust ) ) 15000.00 | 700.00
Loan repaid by GMR Infraventures LLP 100.00 -
Loan given to GMR Infraventures LLP 143,88.00
Loan given to Kothavalsa Infraventures Pvt. Ltd 7504, DO_ - 52,650.00
Loan repaid by Kothavalsa Infraventures Pvt, Ltd © 36,690.00 2,200.00
Loan given to Vijay Nivas Real Estates Pvt. Ltd 13.00 3,406.00
Loan repaid by Vijay Nivas Real Estates Pvt. Ltd -1 400
Loan given to Welfare Trust of GMR Infra Employees — = 8,138.00
Loan repaid by Welfare Trust of GMR Infra Employees - 8_‘]3&_’:’4_00
| Loan Given to GMR League Games Pvt Ltd 1315.00 -
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c) Outstanding balances as on balance sheet date:

- _ ~ (Rs.Lakhs)
Transactions 2020-21 2019-20

Receivable from Vijaynivas Real Estates Pvi. Ltd towards Loan | ~ 5617.88 |  5604.88
Receivable from GMR Enterprises Pvl. Ltd towards Loan R i
Jnterest receivable from Vijaynivas Real Estates Pvt. Ltd 1329.65| = 81564
Loan repayab!e to GMR Enterprises Pvt. Ltd 14,610.00 2,886.72
Loan Payable to Grandhi enterprises Pvt Ltd _ 615 | = -
Interest payable to GMR Enterprises Pvt. Ltd 229375 | = 79818
Interest payable to Grandhi Enterpnses Pvt Ltd ‘ 7. 05

Receivable from Geokno India Pvt. Lid towards Loan 371.00|  863.00
Receivable from Geokno India Pvt. Ltd towards Interest 74.55 i 4.21
'Receivable from GMR Family Fund Trust towards Loan ) 15,609.00 |  159,69.00
Receivable from GMR Infraventures LLP towards Loan 14,288.00 |  143,88.00
Receivable from Kothavalsa Infraventures Pvt. Ltd towards Loan 21,264.00 |  504,50.00
Receivable from Kothavalsa Infraventures Pvt. Lid towards Interest | 8157.69 |  3,240.01
Receivable from GMR League Games Pvt Lid toward Interest 29.76

Receivable from GMR League Games Pvt Ltd toward Loan 1315.00 -
Other Receivables from

Fabcity Properties Pvt. Ltd 0.03 e
GMR Infratech Pvt. Lid 0.05 -
Kondampeta Properties Pvt Ltd 0.03

Vijaynivas Real EstatesPvtlLtd 1 0.03

Balance payable to

GMR Enterprises Pvt. Ltd — Logo fee 0.01 0.01
GMR Infrastructure Ltd - 0.53
GMR Badrinath Hydro Power Pvt. Ltd B 111.34 111.34

i) Transactions and outstanding balances in the nature of reimbursement of expenses incurred
by one company on behalf of another have not been considered above.

25. Capital management

For the purpose of the Company's capital management, capital includes issued equity
capital, share premium and all other equity reserves attributable to the equity holders of
the company. The primary objective of the Company’s capital management is to maximise
the shareholder value.

The Company manages ils capital structure and makes adjustments in light of changes in
economic conditions and requirements of the financial covenants. To maintain or adjust
the capital structure, the Company may adjust the dividend, payment lo shareholders,
return capital to share holders or issue new shares.

The company monitors capital using a gearing ratio, which is total debt divided by total

d‘“ Jmaq plus tolal debt.
_ CP
Firm Ra
00 g N{]




GMR BANNERGHATTA PROPERTIES PRIVATE LIMITED
CIN : U70102TG2005PTC046465
Regd. Office: Door No. 6-3-866/1, GMR Towers, Second Floor, Begumpet, Hyderabad - 500 016
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No changes were made in the objeclives, policies or processes for managing capital during
the years ended 31 March 2021 and 31 March 2020.

o S - Rs. Lakhs
Particulars - 31 March’21 | 31 March’'20
Total Borrowings (including current maturities) 75,436.74 91,561.72
Total Debts (A) | 75.436.74 91,561.72
Share Capital o ) | 2500.00 2,500.00
Other Equity - (6.497.17) | (1,634.44)
Total Equity (B) ) (3,997.17) 86556
Total equity and total debt ( C=A+B) 71,439.57 92,427.29
Gearing Ratio (%) ( A/C) i 105.60% |  99.06%

26, Fair Value

The carrying amount of all financial assets and liabilities appearing in the standalone
financial statements is reasonable approximation of fair values. Such instruments carried
at fair value are disclosed below;

31 March’ 21 - Rs. Lakhs -
Particulars FVT FVT other Amortized Total Total fair
statement | comprehe Cost Carrying value
of P&L nsive value
g income |
Current & Non-Current
Assets o
Property, Plant  and - - 259.44 259.44 259.44
Equipment ; R (. o
Investments : 6395 | - 6395 | 63.95
Loans & Advances- Non - - 58,464.88 58,464.88 58,464.88
~ Current i )
Other non-financial assets - - 9591.66 9591.66 9591.66
Other non-current assets | - - - . 58.71 58.71
Cash & cash equivalents - - 7,509.28 7,509.28 | 7,609.28
Total -
Financial Liabilities 7 63.95 75,883.97 - 75,947.92 75,947.92
Current & Non - Current
Liabilities - I, |
Long — term borrowings . - 24,995.37 24,995.37 | 24,995.37
Short — term borrowings ’ - __50,441.37 50,441.37 | 50,441.37
Other financial liabilites | - | =« | 4,480.16 | 448016 | 4,480.16
Other current liabilities - - 28.19 2819 | 2819
Total B - = 79,945.09 | 79,945.09 79,945.09
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31 March’ 20 — Rs, Lakhs

Particulars FVT FVT other Amortized Total Total fair
statement | comprehe Cost Carrying value
of P&L nsive value
S income S E N E— —
Current & Non-Current
Assets | ) I R N
Property, Plant  and - - 259.71 259.71 259.71
Equipment | I R |
Investments = 1,769.58 ) 1,769.58 1,769.58
Loans & Advances - Non - - 87,274.88 87,274.88 87,274.88
Current I T T I O o Eve o
Other non-financial assets | - | - 4,059.87 4,059.87 4,069.87
Other non-current assets | - - 281.59 |  281.59 281.89
Loans & Advances - - - 125.00 125.00 125.00
Current pn o e
Cash & cash equivalents B 23.33 23.33 2333 |
Total - 1,769.58 92,024.39 93,793.97 93, 793.97

_Flnanclal Liabilities
Current & Non — Current

Liabilities o
Long — term borrowmgs - - . 5,286.72 5,286.72 5,286.72
Short — term borrowings - | 77 ,275.00 | 77,275.00 | 77,275.00 |
'Other financial liabilites | B - 110,290.83 10,290.83 10,290.83
Other current liabilities | 75.86 75.86 75.86
Total - = 92,928.41 | 92,928.41 | 92,928.41

27.Fair value Hierarchy

The following table provides the fair value measurement hierarchy of the Company's
assets and liabilities grouped into Level 1 to Level 3 as described below:-

Quantitative disclosure fair value measurement hierarchy for assets and liabilities as at 31

March 2021"
Rs. Lakhs
Financial assets Total FEIII’ value measurement usmg
measured at fair Quoted prlces Slgmflcant Slgnlflcant
value in active observable unobservable
_markets | Inputs |  inputs
(Level 1) (Level2) | (Level3)
Investiment in
holding company, 63.95 - = 63.95
| subsidiaries and !
J~oint Venture etc.,
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Quantilative disclosure fair value measurement hierarchy for assels and liabilities as at 31

March 2020"
Rs.Lakhs
Financial assets Total Fair value measurement using
measured at fair Quoted prices Significant Significant
value in active observable unobservable
~_markets Inputs inputs
(Level1) | (Level2) | (Level3)

Investment in
holding company, 1,769.58 - - 1,769.568
subsidiaries and

Joint Venture etc.,

a. Short-term financial assets and liabilities are stated at carrying value which is
approximately equal to their fair value.

b. Management uses its best judgement in estimating the fair values of its financial
instruments. However, there are inherent limitations in any estimation technique.
Therefore, for substantially all financial instruments, the fair value estimates presented
above are not necessarily indicative of the amounts that the Company could have
realized or paid in sale transactions as of respeclive dates. As such, fair value of
financial instruments subsequent to the reporting dates may be different from the
amounts reported at each reporting date.

c. Fair value of mutual funds is determined based on the net asset value of th funds.
d. There have been no transfers between Level 1, Level 2 and Level 3 during the year

ended 31 March'2021.

28. Remuneration to Auditors:

I , - ~ (Rs. Lakhs.) _
Particulars | 2020-21 2019-20
Audit fees 0.60 0.60
Certification charges - - 0.05
Total === 060 065

29. Foreign Currency Transactions: Nil (2020: Nil)
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30. Details of dues to micro and small enlerprises as defined under MSMED Act, 2006.

Particulars

The principal amount and the interest due thereon remaining
unpaid to any supplier as at the end of each accounting year
Principal amount due to micro and small enterprises

Interest due on above

the MSMED Act 2006 along with the amounts of the payment
made to the supplier beyond the appointed day during each
accounting year.

making payment (which have been paid but beyond the appointed
day during the year) but without adding the interest specified under
the MSMED Act. 2006. -

The amount of Interest accrued and remaining unpaid at the end of
each accounting year. )

The amount of further interest remaining due and payable even in
the succeeding years, until such date when the interest dues as
above are actually paid to the small enterprise for the purpose of
disallowance as a deductible expenditure under section of MSMED
Act 2006.

The amount of interest paid by the buyer in terms of section 16 of |

The amount of interest due and payable for the period of delay in

31 March’ 31 March’
2021 2020
Nil Nil.

Nil NIl
CNIE o NIE
Nil Nil
Nl Nil

Nil Nil
Nil Nil

31. (Loss)/Earnings Per Share (EPS)

Basic EPS amounts are calculated by dividing the (loss)/profit for the year atlributable to
equity holders by the weighted average number of equily shares outstanding during the

year.

Diluted EPS amounts are calculated by dividing the (loss)/profit attributable to equity holder
( after adjusting for dividend on the convertible preference shares) by the weighted average
number of Equity Shares outstanding during the year plus the weighted average number of
Equity shares that would be issued on conversion of all dilutive potential Equity Shares into

Equity Shares.

The following reflects the income and share data used in the basic and diluted EPS

Compulalions:

Particulars

BASIC
Profit attributable to the shareholders (Rs. Lakhs)
Number of Equity of shares al (he beginning of the year
Number of Equity of shares at the end of the year
Weighted average of Equity shares
Nominal valuz of Equity shares (Rs.)
PS = Basic & Diluted ( Rs.)

2020-21

(5,003.10)
2,50,00,000
2,50,00,000
2,50,00,000

10/-
| (20.01)

2019-20

(3,147.12)
2,50,00,000
2,50,00,000
2,50,00,000

10/-
(12.59)
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32. Previous year's figures have been regrouped/reclassified, wherever necessary to confirm
to the current year's classification.,

As per our report of even date For and on behalf of the Board of Directors of
For S.Venkatadri & Co., GMR Bannergahtta Properties Pvt. Ltd
Chartered Accountants

Firm Registration No : 0046145

L s c
K. Srinivasa Rao Ch.Srinivasa Rao Ravi Majeti
Partner Director Director
M.No:201470 DIN.3497034 DIN.07106220
Place: New Delhi Pawan Kumar

Date: 24'" August’'2021 Company Secretary




