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Independent Auditor’s Report
To the Members of GMR Aerostructure Service Limited
Report on the Standalone Ind AS Financial Statements

We have audited the accompanying standalone Ind AS financial statements of GMR
Aerostructure Service Limited (‘the Company’), which comprise the balance sheet as at 31
March 2021, the statement of profit and loss (including other comprehensive income), the
statement of cash flows and the statement of changes in equity for the year then ended and a
summary of the significant accounting policies and other explanatory information (herein after
referred to as “standalone Ind AS financial statements”).

Management’s Responsibility for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these standalone Ind AS
financial statements that give a true and fair view of the financial position, financial performance
including other comprehensive income, cash flows and changes in equity of the Company in
accordance with the accounting principles generally accepted in India, including the Indian
Accounting Standards (Ind AS) prescribed under Section 133 of the Act read with relevant rules
issued thereunder. This responsibility also includes maintenance of adequate accounting records
in accordance with the provisions of the Act for safeguarding the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the standalone Ind AS financial statements that
give a true and fair view and are free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these standalone Ind AS financial statements
based on our audit. We have taken into account the provisions of the Act, the accounting and
auditing standards and matters which are required to be included in the audit report under the
provisions of the Act and the Rules made thereunder. We conducted our audit in accordance with
the Standards on Auditing specified under Section 143(10) of the Act. Those Standards require
that we comply with ethical requirements and plan and perform the audit
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to obtain reasonable assurance about whether the standalone Ind AS financial statements are free
from material misstatement. An audit involves performing procedures to obtain audit evidence
about the amounts and the disclosures in the standalone Ind AS financial statements. The
procedures selected depend on the auditor’s judgment, including the assessment of the risks of
material misstatement of the standalone Ind AS financial statements, whether due to fraud or
error. In making those risk assessments, the auditor considers internal financial control relevant
to the Company’s preparation of the standalone Ind AS financial statements that give a true and
fair view in order to design audit procedures that are appropriate in the circumstances. An audit
also includes evaluating the appropriateness of the accounting policies used and the
reasonableness of the accounting estimates made by the Company’s Directors, as well as
evaluating the overall presentation of the standalone Ind AS financial statements. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the standalone Ind AS financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid standalone Ind AS financial statements give the information required by the Act in
the manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India including the Ind AS, of the financial position of the Company as at
31 March, 2020, and its financial performance including other comprehensive income, its cash
flows and the changes in equity for the year ended on that date.

Key Audit Matters

Key audit matters are those matters that, in our professional judgement, were of most
significance in our audit of the financial statements of the current period. These matters
addressed in the context of our audit of the financial statements as a whole, and in forming our
opinion thereon, and we do not provide a separate opinion on these matters.




CHATTERJEE & CHATTERJEE A-1, Commercial Centre,

Chartered Accountants Nimari Colony, Ashok Vihar,
New Delhi - 110052

Email:ca.ccnd@gmail.com

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies Act,
2013, we give in the ‘Annexure A’, a statement on the matters specified in paragraphs 3 and 4 of
the Order, to the extent applicable

2. As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books;

(c) The balance sheet, the statement of profit and loss, the statement of cash flows and the
statement of changes in equity dealt with by this Report are in agreement with the books of
account;

(d) In our opinion, the aforesaid standalone Ind AS financial statements comply with the
Accounting Standards specified under Section 133 of the Act read with relevant rule issued
thereunder;

(e) On the basis of the written representations received from the directors as on 31 March
2020taken on record by the Board of Directors, none of the directors is disqualified as on 31
March 2020 from being appointed as a director in terms of Section 164 (2) of the Act;

(F) With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate report in
“Annexure B”’; and

(9) With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

i. The Company has no pending litigations;

ii. The Company has made provision, as required under the applicable law or accounting
standards, for material foreseeable losses, if any, on long-term contracts including derivative
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iii. there has been no delay in transferring amounts, required to be transferred, to the Investor
Education and Protection Fund by the Company; and

For Chatterjee & Chatterjee
Chartered Accountants
Firm registration no: 001109C

Gaurav Agrawal
Partner
Membership no: 403788

Place: New Delhi
Date: June 14, 2021
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Annexure - A to the Auditors’ Report

With reference to the Annexure referred to in paragraph 1 under the heading “Report on other
legal & Regulatory Requirements” of our Report of even date to the members of

GMR Aerostructure Service Limited, on the Standalone Financial Statements for the year
ended 31% March 2021, we report that:

(). (@) The Company has maintained proper records showing full particulars including
quantitative details and situation of fixed assets.

b) As explained to us, the fixed assets have been physically verified by the management
during the year in a phased periodical manner, which in our opinion is reasonable, having
regard to the size of the company and the nature of its assets. No material discrepancies
were noticed on such verification.

c) According to the information and explanations given to us and on the basis of our
examination of the records of the company, the title deeds of immovable properties are
held in the name of company.

(it).  The inventory has been physically verified during the year by the management at
reasonable intervals. In our opinion, the frequency of verification is reasonable and
adequate and no material discrepancies are noticed during our audit.

(iii).  In respect of the Loans, secured or unsecured, granted by the Company to companies,
firms or other parties listed in the register maintained under section 189 of the
Companies act 2013:

a) Inour opinion and according to the information given to us, the terms and
and conditions of the loans given by the Company are prima facie, not
Prejudicial to the interest of the Company.

b) The schedule of repayment of principal and payment of interest has been
stipulated and repayment of principal amounts and/or receipts of interest
Have been regular as per stipulations.

c) There are no overdue amounts as at the year-end in respect of both Principal and
interest.
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iv).  In our opinion and according to the information and explanations given to us, Company
has complied with the provision of Section 185 and 186 of Companies Act, 2013 in
respect of grant of Loans, making investments and providing guarantees and securities,
as applicable.

V). The Company has not accepted deposits from the public covered by the provisions of
Section 73 to 76 of the Companies Act, 2013.

vi).  As informed to us, the Central Government has not prescribed maintenance of cost
records under Section 148 (1) of the Act, for any of the services rendered by the
Company.

vii).  (a) According to the information and explanations given to us and based on the records
of the company examined by us, the company is regular in depositing the undisputed
statutory dues, including Provident Fund, Employees’ State Insurance, Income-tax, GST,
Custom Duty, GST, Value Added Tax, Service Tax and other material statutory dues, as
applicable, with the appropriate authorities in India.

(b) According to the information and explanations given to us and based on the records
of the company examined by us, there are no dues of Income Tax, GST, Service Tax and
Customs Duty which have not been deposited on account of any disputes.

viii). The company has not defaulted in repayment of dues to its Bank in respect of Loans
taken by it. There were no dues payable to any financial institution/s.

ixX). In Our Opinion and according to the information and explanations provided by the
management, the Company has utilized the monies raised by way of debt instruments
and term loans for the purposes for which they were raised..

X). According to the information and explanation given to us, no fraud by the company or on
the company by its officers or employees has been noticed or reported during the course
of audit.

xi).  According to the information and explanations given to us and based on our examination
of the records of the company, the company has paid/provided for managerial
remuneration in accordance with the requisite approvals mandated by the provisions of
section 197 read with schedule V of the act.

xii).  In Our Opinion and according to the explanations given to us, the company is not a Nidhi
company. Accordingly, provisions of clause (xii) of the order are not applicable.
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xiii).  According to the information and explanations given to us and based on our examination
of the records of the company, transactions with the related parties are in compliance
with the sections 177 and 188 of the Act where applicable and details of such
transactions have been disclosed in the financial statements as required by the applicable
standards.

xiv). According to the information and explanations given to us, the company has not made
any preferential allotment or Private placement of shares or fully or partly convertible
debentures during the year.

xv).  According to the information and explanations given to us and based on our examination
of the records of the company, The company has not entered into any non-cash
transactions with the directors or persons connected with him as referred to in section
192 of Companies Act, 2013. Accordingly, Provisions of clause (xv) of the order are not
applicable.

xvi). According to the information and explanations provided to us, the provisions of Section
45-1A of the Reserve bank of India Act, 1934 are not applicable to the company.

For Chatterjee & Chatterjee
Chartered Accountants
Firm registration no: 001109C

Gaurav Agrawal
Partner
Membership no: 403788

Place: New Delhi
Date: June 14, 2021
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Annexure - B to the Auditors’ Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143
of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of GMR Aerostructure
Service Limited (“the Company”) as of 31 March 2021 in conjunction with our audit of the
standalone Ind AS financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of
Chartered Accountants of India (‘ICAI’). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to
company’s policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls over Financial Reporting (the “Guidance Note”)
and the Standards on Auditing, issued by ICAI and deemed to be prescribed under section
143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial
controls, both applicable to an audit of Internal Financial Controls and, both issued by the
Institute of Chartered Accountants of India. Those Standards and the Guidance Note require that
we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting was
established and maintained and if such controls operated effectively in all material respects.
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Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding
of internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based
on the assessed risk. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the standalone Ind AS financial statements,
whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system over financial
reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those policies
and procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately
and fairly reflect the transactions and dispositions of the assets of the company; (2) provide
reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with authorisations
of management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorised acquisition, use, or disposition of the company's
assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.
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Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at 31 March 2020, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
issued by the Institute of Chartered Accountants of India.

For Chatterjee & Chatterjee
Chartered Accountants
Firm registration no: 001109C

Gaurav Agrawal
Partner
Membership no: 403788

Place: New Delhi
Date: June 14, 2021

UDIN: 21403788AAAAEL5479



GMR Aerostructure Services Limited

( Formerly known as GMR Hyderabad Airport Resource Management Limited)
Statement of standalone assets and liabilities as at 31 March 2021

Particulars

As at March 31, 2021

As at March 31, 2020

b) Non-Current liabilities
Financial Liabilities
Borrowings

Others

c) Current liabilities
Financial liabilities

Amount in Rs. Amount in Rs.
1 ASSETS
a) Non-current assets
Property, plant and equipment
Financial assets
Investments . 2,495,000,000
Loans 5,044,772,687 4,338,922,687
Others 653,884,163 433,728,877
Non-Current tax assets (net) 6,335,798 25,712,748
5,704,992,648 7,293,364,312
b) Current assets
Financial assets
Trade Receivables 2,390,060,772 .
Loans and advances 85,000,000 115,000,000
Cash and cash equivalents 21,482,811 1,295,663
Bank balance other than above - -
Other Financials Assets 18,356,541 10,714,191
Other Current Assets 60,321 19,125
2,514,960,445 127,028,979
TOTAL ASSETS (a+b) 8,219,953,093 7,420,393,291
2 EQUITY AND LIABILITIES
a) Equity
Equity share capital 500,000 500,000
Other equity (197,868,406) (1,266,639,569)
Total equity (197,368,406) (1,266,139,569)|

2,016,391,183
232,404,838

4,702,586, 386
127,125,978

2,248,796,021

4,829,712,364

Borrowings 3,365,995,989 3,177,620,000

Trade Payables 311,738 47,035

Other financial liabilities 2,798,392,352 670,332,214

Other current liabilities 3,825,399 8,821,247
Current tax liabilities (net)

6,168,525,478 3,856,820,496

TOTAL EQUITY AND LIABILITIES (a+b) 8,219,953,093 7,420,393,291

Significant accounting policies and notes to accounts forming an integral part of the financial statements

As per our report of even date attached

For Chatterjee and Chatterjee
Chartered Accountants
ICAl Firm Registration No.: 001 109C

Partner
Membership no.: 403788

Place : New Delhi
Date :

For and on behalf of the Board of Directors of
GMR Aerostructure Services Limited

= MADOULA  Smvwes

VENKATA —
SRNIVAS  ‘erenm
M V Srintvas
Director

DIN : 05201062 DIN ; 02477894

Place : Mumbai Place ; New Dethi

Date : 14.06.2021 Date ; 14.06.2021



GMR Aerostructure Services Limited

(Formerty known as GMR Hyderabad Airport Resource Management Limited)

CIN:U74900TG2007PLC054821 (Rs)
Statement of Standalone financial results for the three months and year ended March 31, 2021
uarter Ended Year Ended
Particolars IT-War-21 = T1-Dec-20 YT-Mar-10 YT-Far-I1 YT Har-
(Refer Notes Below) Note-1 Unaudited Note-1 Audited Audited
Continuing Operations
1 [Revenue
a) Revenue from operations
b) Other income . - - 10,564,794,521 .
i) Others 196,666,755 176,427,180 74,773,546 583,043,983 367,000,321
Total revenue 196,666,755 176,427,180 74,773,546 11,147,838,504 367,000,321
2 qupcnm
(A) Direct Expenses . 10,550,010,550
(B) Finance cost 142,299,542 216,426,243 (93,085,700) 776,919,076 628,194,412
(C) Other expenses 870,277 334,481,190 51,612 335,637,715 123,082
Total expenses 143,169,819 550,907,433 (93,034,088) 11,662,567,341 628,317,494
3 |Profit/(loss) from continuing operations
before exceptional items and tax expense (1
2) 53,496,936 (374,480,252) 167,807,634 (514,728,837) (261,317,173)
4 |Exceptional items 140,000,000 . 140,000,000 (237,663,579)
5 |Profit/(loss) from continuing operations
Wbefore tax expenses (3 & 4) 193,496,936 (374,480,252) 167,807,634 (374,728,837)| (498,980,752)
6 |Tax expenses of continuing operations
7 |Profit/(loss) after tax from continuing operati 193,496,936 (374,480,252) 167,807,634 (374,728,837) (498,980,752)
8 |Other Comprehensive Income
Total other comprehensive income, net of
9 |tax for the respective periods - - - - .
10 [Total comprehensive income for the 193,496,936 (374,480,252) 167,807,634 (374,728,837) (498,980,752)
respective periods [comprising Profit (loss)
and Other comprehensive income (net of
tax) for the respective periods]
11 |Earnings per equity share
i) Basic/ Diluted before Exceptional items 3,870 (7,490) 3,356 (7,49%) (9,980)
ii) Basic/ Diluted after Exceptional items 3,870 (7,490) 3,356 (7,495) (9,980)

Note 1 -

Ihe figures of the quarter ended March 31, 2021 and March 31, 2020 arc the balancing figures between the audited figures i respect of the full financsl

to date figures upto the third quarter of the relevant financual years
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For Chatterjee & Chatterjee ﬁ :
Chartered Accountants Ve

.

stration No.: 001109¢( C'ARTERE
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G’mllmwal
Partner
Membership no.: 403788

Place : New Delhi
Date :

For and on behalf of the Board of Directors of
GMR Aerostructure Services Limited

Suresh Blgrod!a 7
Director
DIN : 05201062

Place : Mumbai
Date : 14.06.2021

MADOULA St o

VINKATA
SRINIVAS T

MV Srinivas
Director
DIN : 02477894

Place : New Delhi

Date

: 14.06.2021
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GMR Aerostructure Services Limited

( Formerly known as GMR Hyderabad Airport Resource Management Limited)
CIN:U74900TG2007PLCO54821

BALANCE SHEET AS AT MARCH 31, 2021

31st March "21 31st March ‘20
Partieelan Note No. | smountinRs. | Amountin Rs.
ASSETS
Non Current Assets
(a) Financial Assets
(i) Investments 3 - 2,495,000,000
(ii) Loans and Advances 4 5,044,772,687 4,338,922,687
(i1) Other non-current Financial Asset 5 653,884,163 433,728,877
(b) Non- Current Tax Assets (Net) 8 6,335,798 25,712,748
5,704,992,648 7,293,364,312
Current assets
(a) Financial Assets
(i) Investments 3 2,390,060,772 .
(i) Loans and Advances 4 85,000,000 115,000,000
(111) Cash and cash equivalents 6 21,482,811 1,295,663
(iv) Bank Balances other than above - -
(v) Other Financial Assets 5 18,356,541 10,714,191
(vi) OtherCurrent Assets 7 60,321 19,125
2,514,960,445 127,028,979
Total Assets 8,219,953,093 7,420,393,291
EQUITY AND LIABILITIES
Equity
(a) Equity Share capital 9 500,000 500,000
(b) Other Equity 10 (197,868,406) (1,266,639,569)
(197,368,406) (1,266,139,569)
Liabilities
Non - current liabilites
(a) Financial Liabilities
(i) Borrowings 1 2,016,391,183 4,702,586,386
(ii) Other financial liabilities 12 232,404,838 127,125,978
2,248,796,021 4,829,712,364
Current liabilities
(a) Financial Liabilities
(i) Borrowings " 3,365,995,989 3,177,620,000
(1) Trade Payable- Other than MSME 13 311,738 47,035
(iii) Other financial liabilities 12 2,798,392,352 670,332,214
(b) other Liabilities 13 3,825,399 8,821,247
6,168,525,478 3,856,820,496
Total Equity and Liabilites 8,219,953,093 7,420,393,291

NOTES TO THE FINANCIAL STATEMENTS
Significant accounting policies 2
The accompanying notes are an integral part of the financial statements.

As per our report of even date attached

For and on behalf of the Board of Directors
GMR Aerostructure Services Limited

For Chatterjee and Chatterjee
Chartered Accountants
ICAHPIrm Registration No.: 001

URESH  GiSicmar=  MADDULA Jeasee~

1 : = VINKATA  weeus smovss
f0iao P GRODW B22="  smmas Ty’
Galirav Agrawal \ Suresh Bagrodia MV Srintvas
Partner Director Director
Membership no.. 403788 DIN : 05201062 DIN : 02477894
Place : New Delhi Place : Mumbal Place : New Delhi

Date Date : 14.06.2021  Date ' 14.06.2021



GMR Aerostructure Services Limited

( Formerly known as GMR Hyderabad Airport Resource Management Limited)

CIN:U74900TG2007PLCO54821
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED MARCH 31, 2021

31st March "21 31st March 20
Particulars
Hote No. Amount in Rs. Amount in Rs,
I Revenue from Operations 14 10,564,794,521 -
. Other Income 15 583,043,983 367,000,321
Total Income (1 +11) 11,147,838,504 367,000,321
Iv. |Expenses
Direct Expenses 16 10,550,010,550 -
Finance Cost 17 776,919,076 628,194,412
Other expenses 18 335,637,715 123,082
Total expenses (IV) 11,662,567,341 628,317,494
V. Profit/(loss) before exceptional items and tax (lll - IV) (514,728,837) (261,317,173)
Exceptional items 19 140,000,000 (237,663,579)
VI, Profit/(loss) before tax (374,728,837) (498,980,752)
Tax Expenses: . .
a. Current Tax
i. Relating to current period .
ii. Relating to prior periods -
Total Tax Expenses (V1) - -
Vil. |Profit for the period (V - V1) (374,728,837) (498,980,752)
Vill. Other Comprehensive income
i. Items that will not be reclassified subsequently to profit or loss
fi. Income tax relating to items that will not be reclassified to profit
or loss
Total Other Comprehensive Income for the period B
IX. Total Comprehensive Income for The Period (374,728,837) (498,980,752)
X. Earnings per equity share from Continuing operations:
Basic and Diluted 20 (7,495) (9,980)

NOTES TO THE FINANCIAL STATEMENTS

Significant accounting policies

The accompanying notes are an integral part of the financial statements.

As per our report of even date attached

For Chatterjee and Chatterjee
Chartered Accountants

- ?’@/‘ S p -
Gaurav Agrawal \ 6
Partner )
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SURESH
BAGROO!

A v N
Suresh Bagrodia
Director
DIN : 05201062

e
o

Place : Mumbai
Date : 14,086,202

For and on behalf of the Board of Directors of
GMR Aerostructure Services Limited

MADOULA S e

VENKATA e .
SRINIVAS s e
M V Srintvas
Director

DIN : 02477894

Place : New Celhi
Date : 14.06 2021




GMR Aerostructure Services Limited
(Formerly known as GMR Hyderabad Airport Resource Management Limited)

CIN:U74900TG2007PLCO54821

STATEMENT OF CASH FLOWS FOR THE YEAR ENDED MARCH 31, 2021

Amount in €
Particulars For the period ended For the period ended
March 31, 2021 March 31, 2020
I Cash flow from operating activities:
A.  Profit before tax (374,728,837) (498,980,752)
B.  Adjustment for non-cash transactions:
- Provisions written off:
On doubtful advances 1,000,000,000
Credit Balances written off - (750,000,000)
Loss on Sale of Investments 334,000,000 -
Provision no longer required 140,000,000
474,000,000 250,000,000
C.  Adjustment for investing and financing activities:
- Interest Income:
From bank deposits and others (583,043,983) (366,592,613)
Gain on sale or disposal of investments (net) (277,189) (407,708)
- Interest Expense:
From bank deposits and others 776,919,076 628,173,843
193,597,904 261,173,522
D.  Adjustment for changes in working capital:
- (Increase) /Decrease in Other Assets (227,838,831) (284,774,100)
- (Decrease) /Increase in other financial term liabilities 72,338,998 268,577,695
- (Decrease) /Increase in other current liabilities (4,731,146) (30,926,138)
Payables - 47,035
(160,230,979) (47,075,508)
E.  Cash generated from operations (A+B+C) 132,638,088 (34,882,738)
Less: Direct taxes paid (net of refunds) 19,376,950 (5,528,319)

Net cash flow from operating activities (I)

Cash flows from investing activities

152,015,038

(40,411,057)

A.  Interest Income received 583,043,983 366,592,613
B.  Purchase of Investment - .
C.  Investements (229,060,772) 2,000,000,000
D. Loans given (815,850,000) (2,280,000,000)
E. Gain on sale or disposal of investments (net) 277,189 407,708
F.  Sale of Investments 2,161,000,000 -
Net cash flow from/ (used in) investing activities (1) 1,699,410,400 87,000,321
. Cash flows from financing activities
A.  Interest Expense paid (776,919,076) (628,173,843)
B. Proceeds from borrowing (2,497,819,214) 582,656,387
C. (Debentures issued 1,443,500,000 -
Net cash flow from/ (used in) financing activities (Il) (1,831,238,290) (45,517,456)
IV.  Net (decrease) in cash and cash equivalents (I + Il + Ill) 20,187,148 1,071,809
Cash and cash equivalents at the beginning of the year 1,295,663 223,855
V. Cash and cash equivalents at the end of the year 21,482,811 1,295,663
vi. Components of cash and cash equivalents:
c.  With banks:
- On CURRENT Account 21,482,811 1,295,663
- On Deposit Account having original maturity less than tree months . -
Total cash and cash equivalents (note 6) 21,482,811 1,295,663
As per the report of even date
For Chatterjee and Chatterjee For and on behalf of the Board of Directors of
Chartered Accountants GMR Aerostructure Services Limited
IC. stration No.: 00110 SURESH i:"'i—._ .',_:‘..;'.."'
BAGRODIA ===—— :"::: E'::
Suresh Bagrodia M V Srintvas
Director Director
Membership no.: 403788 DIN : 05201062 DIN : 02477894
Place : Mumbai Place : New Delhi

Place : New Delhi

Date :

Date : 14.06.2021

Date : 14.06.2021
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Basis of preparation
The financial statements of the Campany have been
Standards) Rules, 2015.
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Provisions

Mmmum,hw.mmlmmmlm, the reimbursement limmmﬂualmnlud,mmmnthmmnwm Cortan,
l’h.uum-mma, [ in the dpmﬂilmhlmdwmhnm.
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Financial Instruments
A financisl instrument is Bny contract that gives rise to 3 Anancial asset of one entity and a financial liability or quity Instrument of another entity

Financial assets

Inival and

AR financial ascets are recogrused inftially at fair value plus, in the case of financial assets not recorded at fair valus through profit or loss, IraMiaction conts that are attridutadie
nmmdlmwm.muwdhwnmtulmulnd-ltmolnmwnmnnmlrm by A or ¢ " the
market place (regular way trades ) are recogrused on the trade date, I.e., the date that the Company commits to purchase or sel the asset

Subsequent measurement

For purposes of .M | assats are classified in four categ

3, Debdt instrumants ot amonised cost

B. Dabdt instruments at fair value theough Other COMpPrenentive INCome (rvrocy)

¢ Dabdt matruments, derivatives and *Quity instruments i fair vahue through proht o loss (FVTm)

4. [quity instruments measured ot 1air vahes through other comprehensive Income (rvroct)

Debdt inatruments st amonised cost A 'debt st rumant’ s measured al the amortived cost if both the foltowing conditions are met

A The Miset A held within a business model whose objective is (o hold assets for cothecting ontraciual cosh Mows, and

Bl Contractus termt of the asset Give rve on specified dates 1o cash flow that are solely payrments of principal and intereat (APF1) on the principal amount outstanding,

TR CatgOry 18 the MO relevant to the Company. Aher intisl measurement, such Nnanciel assets are e, Y " COM yaing the effective interest rate

(EIR) method
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Debt instrument at FVTPL: FVTPL is a residual category for debt . Advy dabt . wiich dogs not Maet the Crititna for CALBGONZALION 38 M HMOTIZEd COS! O 36
FVTOCL. s classified as at FVTPL.

in addition, the Company may elect 1o a dedt whach meets cost or FYTOCT critena, as at FVTPL However, such election i3 allowed only
if doing s0 reduces or a or 9 (referved to as ‘accounting mwsmatch’). The Company has not designated sy delt instrumant 38 o
FVTPL. Debt instruments included within the FVTPL Category are measured at fawr vakse with all changes recognized in the PBL.

Equity investments Al equity imwvestments in scope of Ind AS 109 are measured at fair vakse. Equity INSITUMENts whech are heid for ading and CONUNGEN CoRsMGRration
recogrised Dy an acquirer in 2 business combnation to which Ind AS103 apphes are classified as at FVTPL For all other equity instruments, the Company may make an
irmevocable election 0 present in other income wmmm-n.mmmmmammmmm
classification is made on initial recopnition and 1 imevocable.

If the company decides to classity an equity instrument as at FVTOCL, then all fair value changes on the . e g n the OC1. There s no
recyching of the amounts from OC1 ro P&L. even on sale of . the may transfer the cumulative gain or 0SS withun eguity .

EQuity instruments inchuded within the FVTPL category are measured at fair value with all changes recognized In the PAL.

Derecogntion

A hnancial asset (or, where applicable, a part of a financial asset or part of a Company of similar assets) is pi Y (Le from the batence sheet'
when

2. The nghts to receive cash flows from the asset have expired, or

b. The company has transferred its rights to receive cash flows from the asset or has d an to pay the cash fows in Aull without materal deley o & therd
party under a ‘pass-through’' arrangement. and either (a) the has ferred ly all the risks and rewards of the asset, or (D) the company has Aether

transferved nor retained substantially all the risks and rewards of the asset, but has transferred control of the asset.

When the company has transferred its rights 1o receive cash flows from an asset or has entered into a pass-through amangement, it evaluates if and to what extent & hes retaned
the risks and rewards of ownership. When it has neither transferred nor retained substantially all of the risks and rewards of the asset, nor transferred control of the assed. the

pary to g the tr asset to the extent of the s In that case, the also g an habiety
The asset and the lability are measured on a basis that reflects the rights and that the has ned.
Continuing involvement that takes the form of a g over the i asset is at the lower of the original carrying amount of the asset and the maxkmusm
amount of that the pany could be req to repay.
Financial liabilities
Initial and

Financial habilities are classified, at initial recognition, as financial liabilities at fair value through profit or loss, loans and borrowings, payables, or as derfvatives designated as
hedging instruments in an effective hedge, as appropriate.

An are 9 initially at fair value and, in the case of loans and and pay net of directly costs.
The Company's financial liabilives include trade and other payables, loans and bormowings bank | guar and
instruments.

Subsequent measurement

The measurement of on their as below:

Financial kabiltses at fair value through profit or loss © Financial liabilities at fair value through profit or loss include financial liabilities held for trading and financial Kabiities
designated upon indtial recognition as at fair value through profit or loss.

Financial Labiltves are classifed as held for trading if they are incurred for the purpose of repurchasing in the near term. This category also inchudes dertvative Anancial
instruments entered into by the Company that are not as hedging in hedge as defined by Ind AS 109. ”e
also dlassified as heid for trading unless they are designated as effective hedging instruments.Gains or losses on liabilities held for trading are recognised = the profit or loss.

Financial labilties designated upon initial recognition at fair value through profit or loss are designated as such at the initial date of recognition. and only if the critena in Ind AS
109 are sausfied. For labiliies designated as FVTPL, fair value gains/ losses attributable to changes in own credit risk are recognized in OCL. These gand/ loss are not
subsequently transferred 1o PhL. However, the Company may transfer the cumulative gain or loss within equity. All other changes in fair vakue of such Bability are recognised in
the statement of profit or loss. The has not any liability as at fair value through profit and loss.

Loans and borrowings . This 15 the category most relevant to the company. After initial recognition, interest-beanng loans and borrowings are subsequently measured al
amortised cost using the EIR method, Gains and losses are r‘togmndlnpmﬂlmbn-h-nthulhbmtmmummdunlner- EIR 3mMOrtisation process.

mmuadmuumD-yuiummacmum.muimnlmmmmoﬂmhllbﬁmbﬂm:mﬂ that are an integral part of the EIR. The EIR amortisation & inchuded
as finance costs in the statement of profit and loss. This category generally applies to borrowings. For mom Information refer Note 14.

Financial guarantee contracts: Financial guarantee contracts issued by the COmapny are those contracts that require a payment to be made o resmburse the holder ¢ & joss A
InCurs because the speched dedlor fails to make a payment when dus In accordance with the terms of a dedt . Financial g are nitally &%
2 Wability at fair value, adjusted for transaction costs that are dirsctly attnbutable to the issuance of the guarantes. Subsequently. the Kabiity & measured at the hagher of the
amount of kot as per np *q of Ind AS 109 and the amount 9 bess .

Derecognition

A | hability s O« @ when the "l under the lability is discharged or cancelled or expires. When an exmting hnancial hability « replaced by ancther from the
same lender on substantially different terms, of the terms of an existing liability are substantially modified, Tuch an exchange of MOAINKAtIoN s treated a3 the derscognition of
and the recognition of 8 new lability. The differsnce in the respective Carrying smounts is recognised in the statement of profit or loss.
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tmbedded derivatives

An embedded derivative i & of a hybrd (¢ ) hat also inchudes a non-dertvative Nost contract = with the effect that some of the cash Rows of the
combined instrument vary In & way simiar 1o a stand-alone de . An o Cauves some or all of the cash flows that ctherwise would be reguired by the
tontract to be modifed according 10 & specified interest rate, financial Instrument price, commodity price, forsign exchange rate, index of prices or rates, credst rating or credit
Index, or other veriable, provided in the cave of a non-Ainancial variable that the variable is not specific to a party 10 the contract Reassessment only occuny if there i esther

change in the terms of the contract that signiicantly Mﬂlnmnamnmlmwmlduh-mnhnwmw.ml.unﬁumm.humdnmuonv-r..- vabkue through
profit o loss.

I the hybrd contract contans a host that 1 & hnancial atset within the scope of Ind AS 109, the company does not separate embedded dervatrves Rather # Wwpbes e
Class i in Ind AS 109 to the entire hybrid contract, Derivatives embedded in all other host contracts are accounted for as separate dervetives ang
recorded at fair vakue if their economic characteristics and risks are not Closely related to those of the host contracts and the host contracts are not held for trading or desigrated
ot fair vahue though proft or lons. These [ o8 Are At fair value with changes in fair value recognised in profit or loss, unless desgnated a3 effeciive
hedging instruments

Reclassification of Anancial assets

The d of financial assets and liabilities on Initial recognition. After Initial recognition, no reclassification is made for financial assets whech are
*quity instruments and financial liabilities. For financial assets which are debt Instruments, a reclassification Is made only if there is a change in the business model for

those assets. Changes 10 the business model are expected to be Infrequent. The company’s senior management determines change in the business model as 3 result of external
o internal changes which are to the pany's . Such changes are avident to external parties, A change in the business model occurs when the Company
*ther begine Of (sases to perform an activity that Is significant to its A the lassifies financial assets, it applies the reclassification prospectively from the

reclassification date which is the Arst day of the naxt g period foll 9 the change in business model. The Company does not restate any previously
recogrused gaind, losses (Including impaiment gains or losses) or Interest,

Offsetting of Ainancial instruments

Financial assets and financial labilities are offset and the net amount '8 raported in the consolidated balance sheet If there Is a currently enforceable kegal right to offset the
rRcOgMised amounts and there Is an Intention to settie on a net basts, to realise tha assets and settla the liabilities simuitaneously,

The Company uses derivative financial Instruments, such as forward currency contracts, Interest rate Swaps and forward commodity contracts, to hedge its foreign currency risks
Interest rate nsks and commodity price risks, ly. Such d financial are initially at fair value on the date on which a derivative contract is
entered into and are subsequently re-measured at fair value, Derivatives are carried as financial assats when the fair value Is positive and as financial liabilities when the fair
value is negative. Any gains or losses artsing from changes in the fair value of derivatives are taken directly to profit or loss

Cash and cash equivalents

Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-term deposits with an original maturity of three months or less. which are subject to
an Insignificant risk of changes In value,

For the purpose of the statement of cash Mows, cash and cash equivalents consist of cash and short-term deposits, as defined abave, net of outstanding bank overdrahs as they
are considersd an integral part of the Company’s cash management.

Revenue recognition
Revenue is mcognised to the extent that it is probable that the economic benefits will flow to the Company and the revenue can be reliably measured, regardiess of when the
paymant s being made. Revenue is measured at the fair value of the consideration received or receivable, taking into account contractually defined terms of payment and

exchuding taxes or duties collected on behalf of the government. The Company has concluded that it is the principal in all of its revenue arrangements since it is the primary
obligor in all the revenue srrangements as It has pricing latitude and s also exposed to Inventory and credit risks.

The specific recognition critena described below must also be met before revenue Is recognised.

Taxes on income

Current income tax
Tax expense comprises current and deferred tax,
Current income Lax s measured at the amount expected to be paid to the tax authorities In accordance with the Income Tax Act, 1961

Current income tax sssets and habilities are measured at the amount expected to be recovered from or paid to tha taxation Authonties. The tax rates and tax laws used o
compute the amount are those that are enacted o substantively enacted, at the reporting date,

Current incoma tax relating to fems recognised outside profit or loss Is recognised outside profit or loss (either In other comprahensive income or in *quity ). Current tax tems are

recog; n to tha ying transaction either in OCI or directly In equity. periodically k t taken in the tax returms with respect to
situations in which applicable tax regui are subject to and blishes p ' where approps

Deferred tax

Deferred tax is provided using the Nability method on temporary differences between the tax bases of 1 and labilities and thew CarTyIng amounts for financial reporting
purposes at tha reporting date.

Daterred Lax labilities are recognised for all taxabie temporary differencas, excapt

a) When the defarred tax lability arises from the initial recognition of goodwill or an asset or Habili

transaction, affects neither the accounting prohit nor taxable prott o loss

b) In respect of taxable temporary differences msociated with investments In subsidiaries, essociates and interssts in Joint ventures, when the Uming of the reversal of the
y diffe can be and it is pi le that the temporary diffe will not reverya in the furesesabla Niture

ty in & transaction that is MOt & business Combination and, at the time of the

Deforred tan assets are for all deductibh y diffe: 1 the carry forward of unused tax credits and any unused tax losses
10 the extent that it is probable that taxable profit will be available against which the deductible temporary differences, and the carry forwa
tav knsas can ba ulitived, except

) Whan the daferred tax asset relating 1o tha deductible temporary difference arises from the Initiel recog,
combination and, a1 the time of Ihe transaction, affects neither the actounting proht nor taxable profit or loss
) 1 respect of deductible y diffe: with "n . 8980CIates and INerests in Joint ventures, deferred tax assets are recogised anly 1o

m-nmnunuthn-lmydmmmwiummmmmwwm*m:whmumqamoummmmqnm.“
ba utimed

Deferved tax asvets are recogneed
M of ututed tax credits and umted

nition of an auset oc lability in & transaction that not a business

m:m-umumu.mmummumhnmmunulmnum.-lwlmnuneluupmmolhq\Mkmuuahpm-mnhmm
nuo--l-mumwmummmuum.mmmuamn ot each W date and are 9 1o the astent that @ hae

DvhnvlrumnmummnlhnumnMlﬂ!uul!lwlldvmmw-mmmnuwym.w.,"“"m Daned on tax rates (and
Tax laws ) that have bean enacied or y enacted sl the reporting date.

Dlhwnludnmltmmmom;m-lunhmnonl-mmm-hu(ﬂh-rhﬂ'ﬂmholmmmnw,] Duterred tas wems are
recophined in correlation 1o the undertying Wantaction sither n OC] or directly in equity.

Dwherred 1ax ssvets and Seterred tax habiirtios are offset o 2 legally enforcesbie gt esists 1o Sat off curment (e B29018 2gAINEL Currunt taw Hatilitiss and the defecred 4 vee mlate
o the same taxable emity and the sarme taxation suthority

VI-MxmumunW-mm WA et satiaty g the criteria Kor separste recognition st thet date W% recognived aubesy,
tacts and corcumstances (hange Acquired deferred tas berefity recogniaed within the meesurement petiod reduce gondwill refated 1o that arg.
Informaton oitaned sboul facts and tirtumstances axinting of the acquisition dete  If the (arying emount of geatmill in rem. soy remain
0 OCL capital reserve Bapanding on the pringiple explained tor bargan purthass gairs ANl ather acquired tas benelits Batired aw

uenily o e nfsenaten shent
VDG i hay ault fror rew
ing defucred tae Beraing ace e ugrinmd
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GMR Aerostructure Services Limited
CIN:U74900TG2007PLC054821

Statement of changes of equity for the year ended March 31, 2021

(Amount in Rupees)

Particulars

For the year ended March 31, 2021 1

As at April 1, 2020
Profit / (loss) for the e year

Other comprehenswe income
Total comprehensive income
Other Equity

As at March 31 2021 ,

For the > year ended March 31 2020

As at April 01,2019
Profit /(loss) for the year o
‘Other comprehenswe mcome -

Total comprehenswe |ncome

Movement during the year
As at March 31, 2020

Attributable to the equity holders Total Equity

| Equity Share | Retained earnings | -
:_ 500,000 | (1,266,639,569)]  (1,266,139,569)
‘ . (374,728,837) (374,728,837)
come | - | (1,641,368,406) ~(1,640,868,406)
e . 1,443,500,000 1,443,500,000
| 500,000 |  (197,868,406) (197,368 ,406)
o | 500,000 (767,658,817)] ~(767,158,817)
B - (498,980,752)| (498,980,752)
7 -1 (1,266,639,569) (1,266,139,569)
500,000 | (1,266,639,569)] (1,266,139,569)

Summary of significant accounting policies 2

The accompanying notes form an integral part of the financial statements.

As per our report of even date
Chatterjee & Chatterjee
Chartered Accountants

ICAI Firm Registration

Gaurav Agrawal
Partner

Place : New Delhi
Date :

For and on behalf of the Board of Directors of

GMR Aerostructure Services Limited

DIN : 05201062

Place : Mumbai
Date : 14.06.2021

SURESH MADDULA Gt sres s
VENKATA * voraara samevas
BAGRODIA SRINIVAS Sonnes
Suresh Bagrodia MV Srinivas
Director Director

DIN : 02477894

Place : New Delhi
Date : 14.06.2021
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Mbmhhmmwll. 01

Non Current Current o
As at March 31, 2021 As at March 31, 2020 As at March 31, 2021 As at March 31, 2020
No. Particulars Amount in Rs. Amount in Rs. Amount in Rs Amount in Ry
3 investments
Investment in Equity shares - 2,495,000,000 -
Asset hedd for sale” . - 1,161,000,000
Raxa Securities Private Limited .
(36,438,940 equity shares @ Rs. 68.47 each)
Srei Alternative Investment Trust - Infrastructure Resurrection
Fund . 229,060,772
(24,89,791 units are puchased at Rs. 88.66 per unit)
. - 2,495,000,000 2,390,060,772 -

'hnrg&&yw.ﬁnmnwvyhumhndml
fixed at Rs 216.10 Cr based on the valuation report
stwesnmlyelhppmeddum pending some closing events

greement to transfer the investment in Raxa Security services Limited to
issued by KPMG India Private Limited. The consideration in full shal

GMR Infrastructure Limited. The consideration 1s
| be paid in cash before closing. The tramter of

in the ag . The ¢ received by the company 1s shown as advance as per the
terms of the agreement and the asset is shown as held for sale.
Non Current Current
As at March 31, 2021 As at March 31, 2020 As at March 31, 2021 As at March 31, 2020
Amount in Rs. Amount in Rs. Amount in Rs. Amount in Rs.
4 Loans & Advance
Loan to group comp unsecured ed good 5,044,772,687 5,478,922,687
Less: Provision for doubtful debts - 1,140,000,000 - -
Loan to Others - - 85,000,000 115,000, 000
Total 5,044,772,687 4,338,922,687 85,000,000 115,000,000
Non Current Current
As at March 31, 2021 As at March 31, 2020 As at March 31, 2021 As at March 31, 2020
Amount in Rs. Amount in Rs. Amount in Rs. Amount in Rs
5 Other Financial Assets
Interest on loan 653,884,163 433,728,877 18,356,541 10714191
Total 653,884,163 433,728,877 18,356,541 10,714,191
Non Current Current
As at March 31, 2021 As at March 31, 2020 As at March 31, 2021 As at March 11, 2020
Amount in Rs. Amount in Rs. Amount in Ry Amount in Ry
6 Cash and cash equivalents
Balances in bank A/c's - .
Current Accounts N 21,482,811 1,195 oa)
Total - M 21,482,011 1,293,88)
Non Current Current i
As at March 31, 2021 As at March 31, 2020 A3 at March 31, 2021 As at March 11, 2020
Amount in Rs Amount in Ry Amount in Ry Amount in Ry
7 Other Current Assets T
GST-input 60,121 LLRFLY
Total S - Lt L 19,128
Non Current Current T

As at March )1, 2021
Amount in Rs.

As at March 31, 2020

As at Mareh 11, 7020
Amount i Ry

As at March )1, 2021

Amount in Ry Amount in Ry
8 Current Tax Assets (Net)
Advance Income Tax (Net of Provisioms) 6.113.798 Rl N
Total 6,113,798 23,712,748




9 Equity Share Capital

Authorised Share Capital:
50,000 Equity Shares of Rs. 10/- each
Total

ssued, Subscribed and Fully Paid up share capital:
50,000 Equity Shares of Rs. 10/- each
Total

Reconcitiation of the shares outstanding at the beginning and

As at March 31, 2021

As at March 31, 2020

Amount in Rs. Amount in Rs.
500,000 300,000
500,000 500,000
500,000 500.00C
500,000 $00,000

at the end of year:
No. of Shares In Value
As at March 31, 2021 As at March 31, 2020 As at March 31, 2021 As at March 31, 2020
Amount in Rs. Amount in Rs. Amount in Rs. Amount in Rs
At the beginning of the year 50,000 50,000 500,000 500,000
Share Capital lssued duning the year - - - -
Outstanding at the end of the year 50,000 50,000 500,000 500,000

Rights attached to the Equity Shares:

The company has only one class of equity shares having a face value of Rs. 10/- per share with one vote per each share. The company declares and pays dividends in
Indian rupees. The dividend proposed by the Board of Directors is subject to the approval of the shareholders in the ensuing Annual General Meeting.

In the event of iquidation of the Company, the holders of equity shares will be entitled to receive remaining assets of the company, after distribution of all preferential

amounts. The distribution will be in proportion to the number of equity shares held by the shareholders.

Shares held by Holding Company:

M/s. GMR Infrastructure Limited

Details of Shareholders holding more than 5% shares in the company:
Equity Shares:
M/3. GMR Infrastructure Limited

As at March 31, 2021
Amount in Rs.

As at March 31, 2020
Amount in Rs.

100%

50000

As per records of the Company, including its register of shareholders/ members and other declaration received from shareholders regarding beneficial interest. the above

shareholding represent both legal and beneficial ownership of shares.

Mo Shares has been issued by the company for consideration other than cash,during the period of five years immediately preceding the reporting date.

As at March 31, 2021

As at March 31, 2020

Amount in Rs. Amount in Rs
10 Other Equity:
(Defecit)/Surplus in Statement of Profit and Loss
At the beginning of the period (1,206,619,369) 1767,658.817)
Profit for the year (374,728,007 (498,980,752)
Other Equaty (Equity component in Debentures) 1,443, 500,000 .
At the end of the period (197,868, 408) 11,266,619, 569)
Non Current Current
As at March )1, 2021 As at March 31, 2020 As at March 31, 2021 As at March 31, 2020
Amount in Rs. Amount in Rs. Amount in Rs. Amount in Ra
11 Borrowings
Unsecured Debentures
Loans from group companies 2,016,)91,18) 4,702,580, )8 1,163,994 989 3,177,620,000
Total 2,016,391,18) 4,702,506,386 3,143,993,989 3,177,620,000
Non Current Current
As ot March 31, 2021 As at March )1, 2020 As at March )1, 2021 As at March 31, 2020
Amount in Rs. Amount In Rs. Amount in Rs Amaunt in Ry
12 Other Financial Liabitities
Interest Accrued but not due 232.404.008 127,129,971 637,392,092 aT0112214
Others(Advance reCetved sale of investment) - . 1,161,000,000 -
Total 231,404,038 127,125,978 1.790,191,192 470,311 2
Non Current Carrent

As ot March 31, 2021
Amount in Rs.

As at March 31, 2020
Amount in Rs
13 Other Lisbittien

As ot March 31, 2021
Amount in Ry

As ot March 11 1010

Trade Payable. Other than MSME
TOS paysbie

174
1.823 1%

4,137,117
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Notes to account for the year ended March 31, 2021

Amount in Rs.
Note For the ended For the ended
No. Perticulars Marchy;i.,rmﬂ Mud.y;:zozo
14 Income
Sale of Trading Goods 10,564,794,521
Total 10,564,794,521 -
15 Other Income
Interest Income on
Interest Received-ICD 542,279,908 302,274,155
Interest Received-Bank Deposits 40,753 56,647,499
Interest Received-Deposits with Others 7,650,000 7,670,959
Interest Received-IT Refund 1,591,231
Interest Received-Commercial Paper 22,889,000 -
574,450,892 366,592,613
Other Non-operating Income
Profit on Sale of Mutual Fund 277,189 407,708
Miscellaneous income 8,315,902
8,593,091 407,708
Total 583,043,983 367,000,321
16 Direct Expenses
Purchase of Trading goods 10,550,010,550
Total 10,550,010,550 -
17 Finance Costs
Interest on Borrowings 776,916,597 628,173,843
Interest on CCD 334 -
Bank Charges 2,145 20,569
Total 776,919,076 628,194,412
18 Other expenses
Payments to Auditors
Stautory Audit fee 54,798 55,000
Tax Audit fee 5,000 .
Rates and Taxes 120,189 22,032
Interest on Income Tax 282,447 .
Legal and professional charges 963,417 46,050
Provision for Loss on sale of Investments 334,000,000
Brokerage Security 211,864 2
Total 339,637,718 123,082
19 Exceptional ftems
Provision for debts/ advances* 1,000,000,000
Credit balances written off (762,136,421,
Provision write back (140,000,000) R
(140,000,000) 137,663,979
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GMR Aerostructure Services Limited
CIN:U74900TG2007PLCO54821
Notes to account for the year ended March 31,2021

20. Earnings Per Share (EPS)

The following reflects the income and share data used in the basic and diluted EPS computations:

Amounts in Rs.
[Particulars 31-Mar-21 31-Mar-20
Profit attributable to equity holders of the parent (374,728,837) (498,980,752)
Continuing operations . -
Discontinued operation - -
Profit attributable to equity holders of the parent for basic earnings (374,728,837) (498,980,752)
Interest on convertible preference shares - -
Profit attributable to equity holders of the parent adjusted for the effect of dilution (374,728,837) (498,980,752)
weighted Average number of equity shares used for computing Eaming Per Share (Basic) 50,000 50,000
Effect of dilution: . -
Convertible preference shares . -
Weighted average number of Equity shares adjusted for the effect of dilution * 50,000 50,000
Earning Per Share (Basic) (Rs) (7,495) (9.980)
Earning Per Share (Diluted) (Rs) (7,495) (9,980)
10 10

Face value per share (Rs)




GMR Aerostructure Services Limited
CIN:UT4900TG2007PLCO54821
Notes to account for the year ended March 31,2021

21. Significant accounting judgements, estimates and assumptions

ESTIMATES AND ASSUMPTIONS

The key assumptions concerning the future and other key sources of estimation uncertainty at the reporting date, that have a significant risk of
Taxes

Significant management judgement is required to determine the amount of deferred tax assets that can be recognised, based upon the likety
timing and the level of future taxable profits together with future tax planning strategies.

Deferred tax assets are recognised for unused tax losses to the extent that it is probable that taxable profit will be available against which the
losses can be utilised. Significant management judgement is required to determine the amount of deferred tax assets that can be recognised,
based upon the likely timing and the level of future taxable profits together with future tax planning strategies.

Contingencies

Contingent liabilities may arise from the ordinary course of business in relation to claims against the Company, including legal, contractor, land
access and other claims. By their nature, contingencies will be resolved only when one or more uncertain future events occur or fail to occur.
The assessment of the existence, and potential quantum, of contingencies inherently involves the exercise of significant judgement and the use
of estimates regarding the outcome of future events.

Fair value measurement of financial instruments

When the fair values of financial assets and financial liabilities recorded in the balance sheet cannot be measured based on quoted prices in
active markets, their fair value is measured using valuation techniques including the DCF model. The inputs to these models are taken from
observable markets where possible, but where this is not feasible, a degree of judgement is required in establishing fair values. Judgements
include considerations of inputs such as liquidity risk, credit risk and volatility. Changes in assumptions about these factors could affect the
reported fair value of financial instruments.
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This section gives an overview of the significance of financial instr

information on balance sheet items that contain financial instruments.

ts for the C

y and provides additional

The details of significant accounting policies, including the criteria for recognition, the basis of measurement and the basis
on which income and expenses are recognised in respect of each class of financial asset, financial liability and equity
instrument are disclosed in accounting policies, to the financial statements.

(a) Financial assets and Habiltities

The following tables presents the carrying value and fair value of each category of financial assets and liabilities as at March

31, 2021 and March 31, 2020,

As at March 31, 2021

Total

Amount in Rs.
Total Total

Particulars Amortised cost Carrying value Fair value
Financial assets
(1) Investments (other than investments in associates 2,390,060,772 2,390,060,772 2,390,060,772
and joint ventures)
(i) Loans 5,129,772,687 5,129,772,687 5,129,772,687
(i11) Cash and cash equivalents and Other Bank Balances 21,482,811 21,482,811 21,482,811
(iv) Other financial assets 672,240,704 672,240,704 672,240,704
Total 8,213,556,974 8,213,556,974 8,213,556,974
Financial liabilities
(i) Borrowings 5,382,387,172 5,382,387,172 5.382,387.172
(i) Other financial liabilities 3,030,797,190 3,030,797,190 3,030,797,190
Total 8,413,184,362 8,413,184,362 8,413,184,362
As at March 31, 2020

Amount in Rs.
Particulars Amortised cost Total Total

Carrying value Fair value
Financial assets
(1) Investments (other than investments in associates 2,495,000,000 2,495,000,000 2,495,000,000
and joint ventures)
(¥) Loans 4,453,922,687 4,453,922,687 4,453,922,087
(W) Cash and cash equivalents 1,295,663 1,295,663 1,295,66)
(tv) Other financial assets 444,443,068 444,443,068 444,443,068
Total 7,394,661,418 7,394,661,418 7.394,661,418
Financial liabilities
(1) Borrowings 7,880,206, 386 7,880,200, Y80 7,880,200, Y86
(1) Other financial liabilities 797,458,192 797,458,192 797,458,192
8,677,664,578 8,677,664,378 8,677.664,978




GMR Aerostructure Services Limited
CIN:U74900TG2007PLC054821
Notes to account for the year ended March 31,2021

24. Financial risk management objectives and policies

In the course of its business, the Company is exposed primarily to fluctuations in foreign currency exchange rates, interest rates, equity prices, liquidity and credit risk, which
may adversely impact the fair value of its financial instruments. The Company has a risk management policy which not only covers the foreign exchange risks but also other
risks associated with the financial assets and liabilities such as interest rate risks and credit risks. The risk management policy is approved by the Board of Directors. The risk
management framework aims to:

(i) create a stable business planning environment by reducing the impact of currency and interest rate fluctuations on the Company's business plan.
(ii) achieve greater predictability to earnings by determining the financial value of the expected earnings in advance.

Market risk

(a) Market risk- Interest rate risk

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market interest rates. The Company's
exposure to the risk of changes in market interest rates relates primarily to the Company’s long-term and short-term debt obligations with floating interest rates.

The Company manages its interest rate risk by having a balanced portfolio of fixed and variable rate loans and borrowings.

Interest rate sensitivity
The following table demonstrates the sensitivity to a reasonably possible change in interest rates on that portion of loans and borrowings affected. With all other variables
held constant, the Company’s profit before tax is affected through the impact on floating rate borrowings, as follows:

Particulars Increase/decrease in| Effect on profit
basis points before tax

March 31, 2021

INR +50 -

INR -50 .

March 31, 2020
INR +50 -
INR 50 .

The company does not have any loan bearing floating rare of Interest.

Credit risk

Credit risk is the risk that counterparty will not meet its obligations under a financial instrument or customer contract, leading to a financial loss. Financial instruments that
are subject to credit risk and concentration thereof principally consist of trade receivables, loans receivables, investments, cash and cash equivalents, derivatives and
financial guarantees provided by the Company.

The carrying value of financial assets represents the maximum credit risk. The maximum exposure to credit risk was Rs.8,20,39,23,825 and Rs 7,39,46,61,418 as at March 31,
2021 and March 31, 2020 respectively, being the total carrying value of trade receivables, balances with bank, bank deposits, investments and other financial assets.

Customer credit risk is managed by each business unit subject to the Company’s established policy, procedures and control relating to customer credit risk management. An
impairment analysis is performed at each reporting date on an individual basis for major clients. The Company does not hold collateral as security.

The Company’s exposure to customers is diversified and there is no concentration of credit risk with respect to any particular customer as at March 31, 2021 and March 31,
2020

With respect to trade receivables / unbilled revenue, the Company has constituted the terms to review the receivables on a periodic basis and to take necessary mitigat ions,
wherever required. The Company creates allowance for all unsecured receivables based on lifetime expected credit loss based on a provision matrix. The provision matrix
takes into account historical credit loss experience and is adjusted for forward looking information. The expected credit loss allowance is based on the ageing of the
receivables that are due and the rates used in the provision matrix.

Credit risk from balances with bank and financial institutions is managed by the Company’s treasury department in accordance with the Company's policy. Investments of
surplus funds are made only with approved counterparties and within credit limits assigned to each counterparty. The limits are set to minimise the concentration of risks and
therefore mitigate financial loss through counterparty’s potential failure to make payments.

In respect of financial guarantees provided by the Company to banks and financial institutions, the maximum exposure which the Company is exposed to is the maximum
amount which the Company would have to pay if the guarantee is called upon. Based on the expectation at the end of the reporting period, the Company considers that it 1
more likely than not that such an amount will not be payable under the guarantees provided.
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Notes to account for the year ended March 31,2021

Liquidity risk

Liquidity risk refers to the risk that the Company cannot meet its financial obligations. The objective of liquidity risk management is to maintain sufficient liquidity and ensure
that funds are available for use as per requirements. The Company has obtained fund and non-fund based working capital lines from various banks. Furthermore, the Company
has access to funds from debt markets through convertible debentures, non-convertible debentures, bonds and other debt instruments. The Company invests its surplus funds
in bank fixed deposit and in mutual funds, which carries no or low market risk.

The Company monitors its risk of a shortage of funds on a regular basis. The Company’s objective is to maintain a balance between continuity of funding and flexibility through

the use of bank overdrafts, bank loans, debentures, preference shares, sale of assets and strategic partnership with investors etc.

The following table shows a maturity analysis of the anticipated cash flows including interest obligations for the Company’s financial liabilities on an undiscounted basis, which
therefore differ from both carrying value and fair value. Floating rate interest is estimated using the prevailing interest rate at the end of the reporting period.

Amount in Rs.

Particulars 0-1 year 1to 5 years > 5 years Total
March 31, 2021 -
Borrowings (other than convertible preference shares) 3,365,995,989 2,016,391,183 5,382,387,172

Other financial liabilities -

Total 3,365,995,989 2,016,391,183 - 5,382,387,172
March 31, 2020

Borrowings (other than convertible preference shares) 3,177,620,000 4,702,586,386 - 7,880,206,386
Other financial liabilities - - - -
Total 3,177,620,000 4,702,586,386 - 7,880,206,386

Excessive risk concentration

Concentrations arise when a number of counterparties are engaged in similar business activities, or activities in the same geographical region, or have economic features that
would cause their ability to meet contractual obligations to be similarly affected by changes in economic, political or other conditions. Concentrations indicate the relative
sensitivity of the Company’s performance to developments affecting a particular industry.

In order to avoid excessive concentrations of risk, the policies and procedures of the Company include specific guidelines to focus on the maintenance of a diversified
portfolio. Identified concentrations of credit risks are controlled and managed accordingly.

The accompanying notes form an integral part of the financial statements.
As per our report of even date

Chatterjee & Chatterjee
Chartered Accountants

For and on behalf of the Board of Directors of
GMR Aerostructure Services Limited
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