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Independent Auditor’s Report

To the Members of Delhi International Airport Limited

Report on the Audit of the Standalone Financial Statements
Opinion

4. We have audited-the-accompanying standalone financial statements of Delhi International Airport Limited

--(‘the Company’), which comprise the Balance Sheet as at 31 March 2021, the Statement of Profit and Loss

..-(including Other ComprehensiverIngome), the Cash Flow Statement and the Statement of Changes in Equity

- = for the.year then ended, and .a.summary of the significant accounting policies and other explanatory
information. ' :

2. :In our.opinion.and.to the best of our.information and according to the explanations given to us, the aforesaid
standalon financial- statements-give:the information required by the Companies Act, 2013 (‘Act’) in the
manner. so required and. give. a. true-and fair view .in conformity with the accounting principles generally
accepted in India including Indian Accounting Standards (‘ind AS’) specified under section 133 of the Act, of
---the state of affairs of the Company as at 31 March 2021, and its loss (including other comprehensive income),
.. its cash flows and the changes in equity for the year ended on that date. ’

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) of the

.-~ Act. Our responsibilittes under those standards are further described in the Auditor's Responsibilities for the

- .. Audit of the Financial Statements. section of our report. We are independent of the Company in accordance

- with the Gode of Ethics-issued by the Institute of Chartered Accountants of India ('ICAT’) together with the

ethical requirements that are relevant to our audit of the financial statements under the provisions of the Act

- oeiens and thesrules thereunder,-and we have fulfilled our other ethical responsibilities in accordance with these

- == o requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion. : E ‘

Emphasis of Matter

We draw attehtjon to Note 2(B) of the accompanyin§ standalone financial statements, which describes the
uncertainties due to the outbreak of Covid-19 pandemic and the management’s evaluation of the impact on
the standalone financial statements of the Company as at the balance sheet date. Our opinion is not modified

in respect of this matter.
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Key Audit Matters

"a separate opinion on these matters,

~ report.
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onanaii 4o Key audit matters are those matters that:in our professional judgment, were of most significance in our audit
L e standalone financial statement of.the current period. These matters were addressed in the context of
financial-statements.as:a whole, and in forming our opinion thereon, and we do not provide

e m e R 6. We have determined the. matters:described below fo be the key audit matters to be communicated in our

o 7 [Keyaudit matter

How our audit addressed the key audit matter

=% ' [Valuation of Derivative Financial Instruments

s i | ‘Refer-to Note 3(q) for the accounting policy and
note 8, 37, 38 and 39 for the financial disclosures
.. iR The -.accompanying - standalone. : financial

 statements .. T oo oo

~--The company has entered into derivative financial
| instruments i.e., call spread options, coupon only
. .| hedge, .to hedge _its foreign .currency: risks in
| relation to the long-term bonds issued in foreign
1 currengy.” . .’ T T

.Management has designated these derivative
financial instruments and” the aforesaid debt at
..{ Initial recognition as _cash flow hedge relationship

“{-as per Ind AS 109, Financial Instru ents.

The valuation of hedging instrument is: complex
-and necessitates.a sophisticated system to record
AN h cor nd calculate the related
i “date. Since

| assumptions ‘and judgements such

© 7 "|'obsérvable” inputs and involvement of | |

management' s valuation specialist, and therefore,
is subject fo an inherent risk of error.

We have identified valuation of hedging
instruments as a key audit matter in view the
aforesaid significant judgements, estimates and
compiexity involved.

Our audit procedures to test the valuation of the
derivative financial instruments included but were not
fimited to the following:

e Assessed and tested the design and operating

- effectiveness of Company's key internal controls
over derivative financial instruments and the related
hedge accounting;

» Reviewed the management's documentation for
. the designated hedge instrument which defines the
nature of hedge relationship;

» Considered the consistent application of the

. accounting policies and assessed the hedge
accounting methodologies applied; and compared
these to the requirements of Ind AS 109, Financial
Instruments;

o Evaluated the management's valuation specialist's
professional competence, expertise and objectivity;

» Tested the accuracy of input data provided by the
management to the external valuation specialist
| and assessed the reasonability of the assumptions
+  used, while valuing the hedging instruments;

» Involved our valuation specialists to test the fair
values of derivative financial instruments and
compared the results to the management's results:

» Assessed the appropriateness and adequacy of the
related disclosures in the standalone financial
statements in accordance with the applicable
accounting standards
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Capital work in progress for airport expansion

- : te'3(d) for the'éccoum‘mg po/lcy and
Note 41(3) for the frnanc;/al disclosures in the

the process of expansron of the
lan _to. incur an amount of INR
March 2021, the
IR..3,525.12 _crores as
- towards  such capital

ether .expenditure meets the
‘'specifically with regard to
ational or_capital in nature,
rcan management judgement in
*_| assessing whethér capitalization is ini liné with Ind
AS 16, Property, Plant and Equipment and the
Company S accountmg pohcy

1

Further “the tariff determination” by AERA for
control~periods “for “the aérofautical services is
1 linked to the Regulated Asset Base, which is based
on the fixed asset balance and considering these
additions are significant to the asset base of the
Company, we have assessed inappropriate
capitalization as a significant risk as part of our
audit strategy.

Such, the aforementioned capital expenditure has
been funded from the specific borrowings raised for
such purpose. Accordingly, the borrowing cost
incurred on such borrowings have been: included
as a capital expenditure in accordance’ with the
provisions of Ind AS 23, Borrowing Costs:

Owing to the above factors, we have identified this
as a key audit matter for current year audit due fo
the significance of the capital expenditure incurred
during the year.

Our audit procedures to assess appropriate
capitalization of such expenditure included, but were
not limited to the following:

¢ Assessed the design and implementation and
tested the operating effectiveness of key controls
surrounding the capitalization of costs.

* Reviewed management’s capitalization policy,
including application of the aforesaid policy, to
assess consistency with the requirements set out
by Ind AS 16, Property, Plant and Equipment.

» Compared the additions with the budgets and the
orders given to the vendors.

« - Ensured that the borrowing cost capitalized is as

per Ind AS 23 Borrowing Gosts

+ Tested the additions on a sample basis for their

nature and purpose to ensure -that the
capitalization is as per company’s accounting
policy.

¢ Assessed the appropriateness and adequacy of
the related disclosures in the standalone financial
statements in accordance with the applicable
accounting standards.

Monthly Annual Fee to Airport Authority of
India (AAl)

Refer to Note 34(1)(h) for the financial disclosures
in the accompanying standalone financial

Our audit procedures in relation to the assessment of
ongoing litigation / arbitration proceedings in relation
to MAF fee included but were not limited to the
following:
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U e FTIN T e T * Obtained an understanding of management's
-|-The Company has ongoing litigation./:arbitration | process and evaluated design, implementation and
| proceedings with"Airport. Authority of India (AAl) in | operating effectiveness of management's key
-|-respectof Manthly Annual Fee(MAF) for the period | internal controls over assessment of litigations/
| 1 April. 2020 to-31 March..2021 for. w arbitration proceedings and determination of
.|.Company has. sought-to be excused-from making appropriate accounting treatment in accardance
-payment 1o AAl as triggered from a force majeure | with the requirements of Ind AS 37, Provisions,
-| event; which could have a significant impact on the | Contingent liabilities and Contingent Assets. '

- 7| accompanying standalone financial statements, if __
- the potential exposure-were to materialize. Further, |« Obtained and read the summary of litigation involved
-| the - application of accounting. standards to |, in respect of MAF payable, the supporting
~ - - determine the amount, if any, to be provided as a | documentation including communications
-~ | liability-or disclosed as a contingent liability, is | exchanged between the parties, and held
inherently.subjective. .. -:.. ...... ! : discussions with the management of the Company
R T to understand management's assessment of the
e of such litigation /arbitration | matter: '
proceedings is currently uncertain and the |:
aforesaid.; .assessment ....requires:...significant | '+ Evaluated the legal opinions obtained by the
-.{-judgement by the . management . including |’ management from its internal and external legal
{ interpretation of legal rights and obligations arising experts on the likelihood of the outcome of the said
out of the underlying Operation, Management and | contingencies and potential impact of ongoing
Development Agreement dated "4 April 2006 |: litigation/ arbitration proceedings and amount paid
_entered with_ AAl, Which required involvement of . under protest, basis our understanding of the matter
- |-both  management's. and auditors experts. | obtained as above, and held further discussions, as
| Accordingly, this matter has been determined as a . Tequired, with such experts to seek clarity of their
key audit matter for current year audit. . legal assessments.

- The above matter is also considered fundamental | « Involved independent auditor's experts to validate
- |-to-the --understanding - of the users of the |  the assessment of the likelihood of the outcome of
- | accompanying standalone financial statements on . contingencies and potential .impact of ongoing
s account of the uncertainties relating to the future | litigation/ arbitration proceedings and amount paid
e .. -|-0utcome, of the proceedings/iitigation. . - - - under protest in order to assess the basis used for
) : . determination of appropriateness of the accounting
: treatment and resulting disclosures in  the
* standalone financial statements in accordance with
the requirements of applicable accounting

- standards;

Information other than the Financial Statements and Auditor’s Report thereon

6. The Company's Board of Directors is responsible for the other information. The other information comprises
the information included in the Annual Report but does not include the standalone financial statements and
our auditor’s report thereon. The Annual Report is expected to be made available to us after the date of this

auditor's report,
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- - Qur opinion- on.-the standalone-financial statements does not cover the other information and we will not

express any form of assurance conclusion thereon.

==:IN connection. with-our audit-of the standalone financial statements, our responsibility is to read the other

information identified .above: :wi
. information is materially inconsistent-with the standalone fi nanc:lal statements or our knowledge obtained in

hen -it-becomes available and, in doing so, consider whether the other

the. audit.or-otherwise appears to be materially misstated. When we read the Annual Report, if we conclude

:that there is a material misstatement therein, we aré required to communicate the matter to those charged

with governance.

- Responsibilities of Management.and Those Charged with Governance for the Standalone Financial

Statements

=7~ The -accompanying ~standalonesfinancial statements have been approved by the Gompany's Board of
.. Directors. The-Gompany’s Board of Directors is responsible for the matters stated in section 134(5) of the
" ~'Act with respect to the preparation of these standalone financial statements that give a true and fair view of
.-.the financial position,-financial-performance including other comprehensive income, changes in equlty and
- cash flows of the. Company-in accordance with the accounting principles generally accepted in India,

including the Ind AS specified under section 133 of the Act. This responsibility also includes maintenance of
adequate accountmg records in accordance with the provisions of the Act for safeguarding of the assets of
the Company and for preventing and detecting frauds and other irregularities; selection and application of

- appropriate accounting. policies; making judgments and estimates that are reasonable and prudent; and

2.9

10.

11.

~ design, implementation and maintenance of adequate internal financial controls, that were operating

effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation
and presentation .of the financial statements that give a true and fair view and are free from material

misstatement, whether due to fraud or error.

:--In preparing the financial statements, management is responsible for assessing the Company'’s ability to

continue as a going-congern; dlsclosmg, as applicable, matters related to going concern and using the-going
concern -basis- of accounting .unless-management either intends to liquidate the Company or to cease

operatlons or has no realistic alternative but to do so.

~Those-Board of Directors Is also.responsible for ove;seeing the Company'’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with Standards on Auditing will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the

basis of these financial statements.

As part of an audit in accordance with Standards on Auditing, we exercise professional Judgme
maintain professional skepticism throughout the audit. We also: p '
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—~~ldentify. and assess the risks-of material misstatement of the financial statements, whether due to fraud
or.error, design and perform audit procedures responsive to those risks, and obtain audit evidence that

, e fo. prowde a basis for our opinion. The nsk of not detecting a material
mlsstatement resultmg from .fraud_is higher than for one resulting from error, as fraud may involve
ollusion, forgery; intentional omissions, misrepresentations, or the override of internal control;

»:- -QObtain an understanding of internal control relevant to the audit in order to design audit procedures that

-~ -are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for

-..:..expressing our opinjon.on whether the Company has adequate internal financial controls with reference
- to financial statements in place and the operating effectiveness of such controls;

- Evaluate. the appropriatenessof accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management;

—e.-Conelude on-the appropriateness. of management’s use of the going concern basis of accounting and,
_-based on the audit evidence obtained, whether a material uncertainty exists related to events or

conditions that- may cast significant-doubt on the Company’s ability to continue as a going concern. If

. we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report

to-the related disclosures in the financial statements or, if such disclosures are inadequate, to modify

~..our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's
--report. However, future events-or conditions may cause the Company to cease to continue as a going

concern;

... Evaluate the_overall presentation, structure and content of the financial statements, including the
_disclosures,-and whether the financial statements represent the underlying transactions and events in

~ amanner that achieves fair presentation.

-:12. We communicate with those charged-with governance regardmg, among other matters, the planned scope
" and timing of the audit and significant audit findings, including any significant deficiencies in internal controf

e

" that we identify during our audit.

We also.provide those charged with. governance with:a statement that we have complied with relevant ethical

- requirements -regarding independence, and to communicate with them all relationships and other matters
--that-may-reasonably be theught to bear on our mdependence and where applicable, related safeguards.

.- From the matters communicated with those charged with governance, we determine those matters that were

of most significance in the audit of the financial statements of the current period and are therefore the key
audit matters. We describe these matters in our auditor’s report unless law or regulation precludes public
disclosure about the matter or when, in extremely rare circumstances, we determine that a matter should not
be communicated in our report because the adverse consequences of doing so would reasonably be
expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements
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5,- As required-by- section-197(16) of the-Act, based on our audit, we report that the Company has paid
- - remuneration to its directors during the:year in accordance with the provisions of and limits laid down under
section 197 read with Schedule V to the Act.

16, Asrequired-by the Companies.(Auditoris. Report) Order, 2016 (‘the Order’) issued by the Central Government
_ of India in terms of section.1

43(11).0f the Act, we give in the Annexure A, a statement on the matters specified
in paragraphs 3 and 4 of the Order.

.-Further to.our.comments -in- Annexure. A, as required by section 143(3) of the Act, based on our audit, we

report, to the extent applicable, that:

-a) -we-have sought and obtained all the information and explanations which to the best of our knowledge

- - and belief were necessary- for-the. purpose of our audit of the accompanying standalone financial
statements '

... b): .In ouropinion, proper.books of account as required by law have been kept by the Company so far as it

appears from our examination of those books; -

-...¢) -the standalone financial statements dealt with by this report are in agreement with the books of account;

- d) - in our opinion, the aforesaid standalone flnanmal statements comply with Ind AS specified under section

133 of the Aci;

e) - on the basis of the written representations received from the directors and taken on record by the Board
of Directors, none of the directors is disqualified as on 31 March 2021 from being appointed as a director
in terms of section 164(2) of the Act;

f) ..we have also audited-the .internal. financial controls with reference to financial statements of the

- Company as on.31 March 2021 in conjunction with our audit of the standalone financial statements of

., .the Company for the year ended on that date and our report dated 24 May 2021 as per Annexure B
expressed unmodified opinion; and

.- ..g)=-with respect to the other matters to.be included f’in the Auditor's Report in accordance with rule 11 of the

- Companies (Audit and Auditors).Rules, 2014 (as amended), in our opinion and to the best of our
information and according to the explanations given to us:

-i.-— .-the-Company; as detailed in note 34 (I} tofthe standalone financial statements, has disclosed the
impact of pending litigations on its financial position as at 31 March 2021;

iil the Company has made provision as at 31 March 2021, as required under the applicable law or
Ind AS, for material foreseeable losses, if any, on long-term contracts including derivative contracts;

iii. ~ there were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company during the year ended 31 March 2021; and




Walker Chandiok-& Co LLP K. S. Rao & Co.

Chartered.Accountants . - Chartered Accountants
21st Floor, DLF Square, - 2nd Floor, 10/2 Khivraj
Jacaranda.Marg, DLF Phase li, Mansion, Kasturba Road
Gurugram-122002: - - - Bengaluru — 560001, India
India

..the-disclosure requirements relating to holdings as well as dealings in specified bank notes were
applicable for the period from 8 November 2016 to 30 December 2016, which are not relevant to
these standalone financial statements. Hence, reporting under this clause is not applicable.

~-- :For Walker Ghandiok & Co LLP For K. S. Rao & Co,,
- - Chartered-Accountants Chartered Accountants

- Eirm,RegistratignaN,Q.: 001076N/N500013 Firm Registration Number; 003108S

Hitesh Kumar P

Partner
= 2=»--Membership-No::-062191 : Membership No: 233734
... UDIN;:21062191AAAAIDS834 UDIN: 21233734AAAAIS8584
.. Place: Gurugram Place: Bengaluru
-..Date: 24 May:2021 Date: 24 May 2021

. Chartered \

+\Accountants) * Jj
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---_Annexure A to the Independent-Auditor’s Report of even date to the members of Delhi International
-+ . Airport Limited on the standalone financial statements for the year ended 31 March 2021

- =~-Based on.the audit procedures. performed for the purpose of reporting a true and fair view on the financial
~-gtatements of the Company. and- taking:into consideration the information and explanations given to us and
-~-the books.of account-and other.records. examined by us in the normal course of audit, and to the best of our

knowledge and belief, we report that:

(1) (a) The CGompany -has maintained proper records showing full particulars, including quantitative
- details and situation of property, plant and equipment (‘PPE’}.

(b) All- fixed: assets have not been physically verified by the management during the year,

----however, there is a-regular program of verification once in three years, which, in our opinion,

-..is -reasonable_having .regard.to the size, of the Company and the nature of its assets. No
material discrepancies were noticed on such verification.

== 1 (¢) The:title-deeds of-all the-immovable propérties (which are included under the head ‘Property,
plant and equipment’) are held in the name of the Company.

(i)Y Inour opinjon, the management has conducted physical verification of inventory at reasonable
intervals during the year and no material discrepancies between physical inventory and book
records were noticed on physical verification.

L (ili) . The Company has not granted any loan, secured or unsecured to companies, firms, Limited
LT o v Liability Partnerships {LLPs) or other parties covered in the register maintained under Section
189 of the Act.Accordingly, the provisions of clauses 3(iii)(a), 3(iii)(b) and 3(iii)(c) of the Order
are not applicable.

- (iv)-- - - In-our apinion, the: Company:has not enteréd into any transaction covered under Sections 185 and
-~ 186 of the Act. Accordingly, the provisions of clause 3(iv) of the Order are not applicable.

- »-In our opinion, the Company has not ac:ce'pted any deposits within the meaning of Sections 73
- ;;—:to 76 .of the Act and-the Gompanies (Acceptance of Deposits) Rules, 2014 (as amended).
rriAccordmgly, the provisions of clause 3(v ) of the Order are not applicable.

(vi)We have broadly reviewed the books of account maintained by the Company pursuant to the Rules made
by the Central Government for the maintenance of cost records under sub-section Annexure A to the
Annexure A to the Independent Auditor’s Report of even date to the members of Delhi International
Airport Limited on the standalone financial statements for the year ended 31 March 2021

(1) of Section 148 of the Act in respect of Company’s services and are of the opinion that, prima facie,
the prescribed accounts and records have been made and maintained. However, we have not
made a detailed examination of the cost records with a view to determine whether they are

accurate or complete.
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__Annexure A to-the Independent Auditor’s Report of even date to the members of Delhi International
_Airport Limited on the standalone financial statements for the year ended 31 March 2021

- -(vii)(@) The Company is regular in-depositing undisputed statutory dues including provident fund,
". employees’- state-insurance, .income-tax, sales-tax, service tax, duty of customs, duty of
-excise, value added tax cess and other material statutory dues as appllcable to the

: outstandmg at the year—end for a period of more than six months from the date they become
payable.

~ {b)The dues-outstanding in respect of mcome—tax sales-tax, service-tax, duty of customs, duty

. of excise and value added tax on account of any dispute, are as follows:

Statement of Dlsputed Dues

- ‘Name of the Nature of Dues Amount Period to Forum where
Statue .. : in which the dispute is
Lt e Crores | amount relates pending
: : &)
Income ... Tax | Taxability of Passenger Service Fee | 21.39 Assessment | Income  Tax
Act, 1961 {Security Component), Taxability of year 2007-08 | Appeliate
Upfront fee, capital work in progress Tribunal
disallowance on account of capital
expenditure under section 14A of the
Act, Disallowance under section
40(a)(ia) of the Act_
"""" “TIncome - Tax | Taxability of Passenger Service Fee | 42.90 Assessment | Delhi High
Act, 1961 .. | (Security Component), Disallowance . year 2008-09 | Court
' on account of capital expendlture
Disallowance of payment of gratuity,
Disallowance under section 40{a)(ia)
of the Act, Disallowance of club
expenses, Disallowance  under
: Section 14A of the Act, Issue of SFIS
B ; Duty Credit Scrips. |
ST == [*Finance’ Act.| Non-payment-..of iService tax on 1.68 Financial year | Commissioner
1994 license fees/lease rentals 2006-07 to of Service fax,
- 2009-10 New Delhi
Finance Act | Non-payment of Service tax on 0.07 Financial year | Commissioner
1994 license fees/lease rentals 2011-12 (April- | of Service tax,
June 2010) New Delhi
Finance Act | Wrong availement of service tax on 0.22 Financial year | Commissioner
1994 the payment made towards 2011-12 (Appeals) of
employee's medical insurance Service Tax,
New Delhi
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T = .0 | Finance ““Act | Service tax on the supply of electricity 2.35 Financial year | Commissioner
""""" h 1994 |andwater . 2009-10to | of Service tax,
- - - ) 2012-13 New Delhi
... .= Fina ‘Qe - Act- :_Servrce tax ogn{ the Development fees | 131.89 | March 2009 to | Supreme Court
T 04 e | (DF') collected ™ . September
2013
S Frnance Act - Service .~ fax ~on the Advance | 54.31 Financial year | Supreme Court
S 1994 ' Development Costs (ADGC’) 2010-11

T s ik Dlspuz‘ed under.Income-Tax Act 1961, wherein disallowances resulfing in reduction in ‘returned loss’ as per the refum
- -0f income..have. not. been.. consrdered for.above disclosure. Tax impact of the reduction in loss amounts to Rs. 54.02

' crores.

. The Company has not defaulted in repayment of loans or borrowings to any financial institution

:,(.V"i,)

5. OF. a bank or government or any dues to debenture-hoiders during the year.

- .The Company did not raise moneys by way of Initial public offer or further public offer (including debt
instruments). In our-opinion, the Company has applied moneys raised by way of debt instruments
for the purposes for which these were raised, though idle/surplus funds which were not required for
- - .immediate utrhsatron have been invested in liquid investments, payable on demand.
o Annexure A to the. Independent Auditor’s Report of even date to the members of Delhi International
-~ Airport Limited on the standalone financial statements for the year ended 31 March 2021

(X} No fraud by the Company or on the company by its officers or employees has been noticed or
reported during the period covered by our audrt

(xi) .. . Managerial remuneration .has been paid and provided by the company in accordance with the
requisite approvals mandated by the provisions of Section 197 of the Act read with Schedule V to

T e At

s.-(xi). .- Inour.opinion, the.Companyis not a Nidhi Company Accordingly, provisions of clause 3(xii) of the
" Order are not applicable.

..~ _ (xiii) —In our opinion all transactions with the related parties are in compliance with Sections 177 and 188
o " of Act, where- appllcable and the requisite details have been disclosed in the financial statements
etc., as required by the applicable Ind AS.

(xiv)  During the year, the company has not made any preferential aliotment or private placement of shares
or fully or partly convertible debentures. ,
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21st Floor, DLF -Square, - 2nd Floor, 10/2 Khivraj
Jacaranda Marg, DLF Phase I, Mansion, Kasturba Road
Gurugram 122002 - -+ = ... Bengaluru — 560001, India
India

.. - Annexure A to the Independent-Auditor's Report of even date to the members of Delhi International
- - _Airport Limited on the standalone financial statements for the year ended 31 March 2021

< - (ev) .- Inm-our-opinjom;: the.company-has not entered into any non-cash transactions with the directors or

o P ~zpersons connected with them covered under Section 192 of the Act.

seme—- o-ane Se-se{XVi) £ The company is not-required to-be registered under Section 45-1A of the Reserve Bank of India Act,

934.
For Walker Chandiok & Co LLP ‘ For K. 8. Rao & Co,,
- Chartered Accouptants Chartered Accountants
s =-FipgR 7 Firm Registration Number: 003109S

)M@}Q"’Wﬂ

Hitesh Kumar P
Partner

... ..Anamitra Das
_ -~ Partner
.. Membership No.: 062191 Membership No: 233734
- UDIN: 21062191AAAAID8834 ‘ UDIN: 21233734AAAAIS8584
- . .Place: New Delhi Place: Bengaluru
Date: 24 May 2021 Date:24 May 2021


















































































































































































































































































