B. Purushottam & Co.,

CHARTERED ACCOUNTANTS

INDEPENDENT AUDITORS’ REPORT

To the members of Cadence Enterprises Private Limited
Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the accompanying standalone financial statements of Cadence Enterprises Private
Limited (“the Company”), which comprise the Balance Sheet as at March 31, 2021, and the Statement
of Profit and Loss (including Other Comprehensive Income), the Statement of Changes in Equity and
Statement of Cash Flows for the year then ended, and notes to the financial statements, including a
summary of significant accounting policies and other explanatory information (hereinafter referred to
as the “financial statements”).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (“the Act”)
in the manner so required and give a true and fair view in conformity with the Indian Accounting
Standards prescribed under sec 133 of the Act read with the Companies (Indian Accounting Standards)
Rules, 2015, as amended (“Ind AS”) and other accounting principles generally accepted in India, of the
state of affairs of the Company as at March 31, 2021, its loss and other comprehensive income,
changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing
("SAs”) specified under section 143(10) of the Companies Act 2013. Our responsibilities under those
Standards are further described in the Auditor’s Responsibilities for the Audit of the Standalone
Financial Statements section of our report. We are independent of the Company in accordance with
the Code of Ethics issued by the Institute of Chartered Accountants of India (ICAl) together with the
independence requirements that are relevant to our audit of the financial statements under the
provisions of the Companies Act 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAI's Code of Ethics. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the financial statements.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Board’s Report including Annexures to Board's Report, , but
does not include the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the financial statements or our knowledge obtained during the course of our audit or otherwise
appears to be materially misstated. If, based on the work we have performed, we conclude that there
is a material misstatement of this other information, we are required to report that fact, We have
nothing to report in this regard.
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When we read these reports if we conclude that there is material misstatement therein, we are

required to communicate the matter with those charged with governance.
Responsibility of Management for Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these financial statements that
give atrue and fair view of the financial position, financial performance including other comprehensive
income / loss, changes in equity and cash flows of the Company in accordance with accounting
principles generally accepted in India, including the Indian Accounting Standards (Ind AS) specified
under section 133 of the Act. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent;
and the design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant
to the preparation and presentation of the financial statements that give a true and fair view and are
free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or
to cease operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the Company's financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal financial controls relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
Company has adequate internal financial controls system in place and the operating
effectiveness of such controls.
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e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

¢ Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our apinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

s FEvaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit,

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Report on Other Legal and Regulatory Requirements

1. The Company being a Private Company, not being a subsidiary or holding company of a public
company, having a paid-up capital and reserves and surplus not more than rupees one crore as on
the Balance Sheet date and which does not have total borrowings exceeding rupees one crore from
any bank or financial institution at any point of time during the financial year and which does not
have a total revenue as disclosed in Schedule IIl of the Companies Act 2013 exceeding rupees ten
crores during the financial year as per the financial statements, Companies (Auditor's Report)
order, 2016 issued by the Central Government of India in terms of sub-section (11) of Section 143
of the Act is not applicable

2. As required under section 143 (3) of the Act, based on our audit, we report that, to the extent
applicable that:

a. Woe have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit;

b. In our opinion, proper books of accounts as required by law have been kept by the Company
so far as it appears from our examination of those books.

c. The Balance Sheet, Statement of Profit and Loss (including the Statement of Other
Comprehensive Income), the Statement of Changes in Equity and Statement of Cash Flows
dealt with by this Report are in agreement with the books of accounts.

d. In our opinion, the aforesaid financial statements comply with the Indian Accounting
Standards specified under section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014,
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e. On the basis of written representations received from the directors as on March 31, 2021, and

taken on record by the Board of Directors, none of the directors is disqualified as on March
31, 2021, from being appointed as a director in terms of section 164 (2) of the Act;

f.  The Company being a Private Limited Company, not having turnover more than rupees fifty
crores as per last audited financial statements and which does not have aggregate borrowings
exceeding twenty-five crore rupees from any bank or financial institution or anybody
corporate at any point of time during the financial year, the reporting on Internal financial
control u/s 143(3)(i) of the Act is not applicable;

g With respect to the other matters to be included in the Auditors’ Report in accordance with
the requirements of section 197(6) of the Act, as amended:

In our opinion and to the best of our information and according to explanations given to us,
the Company being a Private Company, section 197 of the Act related to the managerial
remuneration is not applicable

h. With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

i.  The Company does not have any pending litigations which would impact its financial
position in its financial position. Refer Note no 17 to the financial statements.

ii. The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company during the year ended March 31, 2021.

for B. Purushottam & Co.
Chartered Accountants
Firm’s Registration No. 0028085

o0\

B. Mahidhar Krrishna
Partner
Membership No. 243632

UDIN: 21243632AAAADA4601

Place: Chennai
Date: 12.07.2021



Cadence Enterprises Private Limited
Ground floor, New Udaan Bhawan, Opposite Termnnal-3, 1G] Arrport, New Delhi 110037
CIN: UIS2100DL2008PTC172118

Balance Sheet as at March 31, 2021

Particulars

| Asseis

Current assets
(a) Financial Assets

Cash and cash equivalents
(b) Other current assets

TOTAL ASSETS
Il. EQUITY AND LIABILITIES

EQUITY
(a}  Equity Share Capital
(b)  Other Equity

TOTAL EQUITY

LIABILITIES
Current liabilities
(a) Financial Liabilities
(i) Borrowings
(i) Other financial liabilities
(b) Other liabilities
(c) Short-term provisions

TOTAL LIABILITIES

TOTAL EQUITY AND LIABILITIES
Summary of significant accounting policies

Notes

(Amount in Rs.)

As at
Nlar!:h 31, 2021

As at

March 31, 2020

10

40,137 84,760

8,520 8,529

B 48,666 93,289
1,00,000 1,00,000
(24,81,449) (23,26,852)

B (23,81,449) (22,26,852)
11,90,000 11,90,000

12,18,910 11,14,339

8,479 11,326

4,466 4,466

24,30,115 23,20,141

48,666 93,289

The accompanying notes are an integral part of the financial statements,

As per our report of even date attached
for B. Purushottam & Co

Chartered Accountants

Firm Registration Number - 0028085

B. Mahidhar Krrishna
Partner
Membership No.243632

Place ; New Delhi
Date : 12th July'2021

For and on behalf of the Board of Directors of
Cadence Enterprises Private Limited

~
Sxiavos
M V Srinivas
Director
DIN: 02477894

(85

P.V.Subba Rao
Director
DIN: 03634510




Cadence Enterprises Private Limited
Ground Floor, New Udaan Bhawan, Opposite Termmal-3, 1GI Airpart, New Delhi 110037
CIN: US2100DL2008PTC172118

Statement of profit and loss for the year ended March 31, 2021

{ Amount in Rs.)

Particulars

| Revenue from operations
I Other income

Il Total Revenue (1 + 1)
IV Expenses
Finance costs
Other expenses
Total expenses (IV)
V  Profit before Tax (llI-IV)
VI Tax expense:
Current tax
Deferred Tax

Vil Profit for the period (V - V1)

VIl Other comprehensive income

Items that will not te be reclassified to profit or loss in subsequent

periods:
Tax on above

Other comprehensive income for the year, net of tax

Total comprehensive income for the period, net of tax (VII+VIII)

Earnings per equity share:
Basic & Diluted

Summary of significant accounting policies

Notes For the year ended For the year ended
Mareh 31, 2021 March 31, 2020

i i ¢

12

13 1,13,069 1,13,394

14 41,528 40,736
1,54,597 1,54,130
(1,54,597) (1,54,130)
(1,54,597) (1,54,130)
(1,54,597) (1,54,130)

15 (15.46) (15.41)

2

The accompanying notes are an integral part of the financial statements.

As per our report of even date attached
for B. Purushottam & Co

Chartered Accountants

Firm Registration Number - 0028085

B. Mahidhar Krrishna
Partner
Membership No.243632

Place : New Delhi
Date : 12th July'2021

For and on behalf of the Board of Directors of
Cadence Enterprises Private Limited

ot !
A A
St VT >
M V Srinivas P.V.5ubba Rao
Director Director

DIN: 02477894 DIN: 03634510




Cadence Enterprises Private Limited
Ground Floor, New Udaan Bhawan, Opposite Terminal-3, 1Gl Airport, New Delhi 110037
CIN: US2100DL2008PTC172118

Cash flow statetement for the year ended March 31, 2021

( Amount in Rs.)

Cash flow from operating activities

March 31, 2021

March 31, 2020

Profit before tax (1,54,597) (1,54,130)
Adjustment to reconcile profit before tax to net cash flows

Fair value of Financial assels and Liabilities ¥ 2
Interest Expenses 1,13,050 1,13,360
Operating profit/ (loss) before working capital changes (41,547) (40,770)
Movement in working capital:

Increase/(Decrease) in Trade Payable 8,260 -2,360
Increase/(Decrease) in Current financial liability 1,04,571 1,02,024
Increase/(Decrease) in Other Current liability (2,857) (9,245)
Cash generated from/ (used in) operations 68,427 49,649
Direct taxes paid (net of refunds) E -
Net cash flow from operating activities (A) 68,427 49,649
Cash flow from investing activities

Sale of Investments

Net Cash flow used in investing activities (B) - -
Cash flow from Financing Activities

Interest paid (1,13,050) (1,13,360)
laan repaid - -
Net Cash flow used in financing activities (C ) (1,13,050) (1,13,360)
Net Increase/ (decrease) in cash and cash equivalents (A+B+C) (44,623) (63,711)
Cash and cash equivalents at beginning of the year 84,760 1,48,471
Cash and cash equivalents at the end of the year 40,137 84,760
Components of cash and cash equivalents

Balance with banks

- on current accounts 40,137 824,760
- on deposit accounts

- Cash on hand . -
Total cash and cash equivalents (Note 4) 40,137 84,760

The above Statement of Cash Flows has been prepared under the 'Indirect Method' as set out in Ind AS 7, 'Statement of Cash Flows'.

As per our report of even date attached
for B, Purushottam & Co

Chartered Accountants

Firm Registration Number - 0028085

«g,.t\o\’“ |

B. Mahidhar Krrishna
Partner
Membership No.243632

Place : New Delhi
Date ; 12th July'2021

S o=

DIN: 02477894

For and on behalf of the Board of Directors of
Cadence Enterprises Private Limited

P.V.5ubba Rao
Director
DIN: 03634510
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Cadence Enterprises Private Limited
Ground Floor, Mew Udaan Bhawan, Opposite Terminal-3, 1GI Airport, New Delhi 110037
CIN: U52100DL2008PTC172118
Notes to financial statements for the year ended March 31, 2021
1. Corparate information
Cadence Fnterprises Prvate Limited (eferred to as “The Company”) donuciled i india and icorporated under the provisions of the Compamies Act, 1956, The Company was incorporated
on 1st 1an' 2008 The company 15 0 the business of dealing in, sole purchase mport distnbute all poods and services and to estlabish and run shops, business centers, restaurants and
shapping complexes
Cadence Enterposes Prvate imited s acsubsidiary company of GMRE Foterprises Povate Limited
The financial statements were authornsed for issue in accordance with a resolution of the directors on 1200 July' 2021

2. Significant accounting policies

tion

2.1 Basis of prepa

The financial statements of the Company have been prepared in accordance with Indian Accounting Standards (ind A5) notified pursuant to section 133 of the Companies Act 2013 read with
rule 3 of the Companies {Indian Accounting Standards) Rules, 2015 and Compamies (Indian Accounting Standards) Amendment Rules, 2016

The financial statements have been prepared and presented on a lnstoncal cost convention on an accrual basis, except for the certain Iinancial assets and liabilities which have been

measured at fair value refer accounting policy regarding financial nstruments)

The financial statements are presented in INR, which is the functional currency, except when othenwise indicated.

2.2 Summary of significant accounting policies

a, Current versus non-current classification

The Company presents assets and liabilities in the Balance Sheet based on current/ non-current classification. An assetis treated as current when it is:
a} Expected to be realised or intended to be sold or consumed in normal operating cycle

b) Held primarily for the purpose of trading

o) Expected to be realised within twelve months after the reporting period, or

d) Cash or cash equivalent unless restricted from being exchanged or used to settle a lability for at least twelve months after the reporting perod
The company classifies all other assets as non-current.

Aliability is current when:

a) It is expected to be settled in normal operating cycle

b) 1t is held primarily for the purpose of trading

¢) Itis due to be settled within twelve months alter the reporting period, or
d) There is no unconditional right to defer the settlement of the lability for at least twelve months after the reporting period

The company classifies all other liabilities as non-current
Deferred tax assets and liabilities are classified as non-current assets and labilities.

The operating cycle is the time between the acquisition of assets for processing and their realisation in cash and cash equivalents, The Company has identified twelve months as its operating
cycle,

b. Fair value measurement

Fair value is the price that would be received to sell an asset or paid to transfer a hability in an orderly transaction hetween market participants at the measurement date.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorised within the fair value hierarchy, described as follows, based on the lowest level

int ta the fair value measurement as a whole

input that is sign

wetn or labilities.

& Level 1 - Quoted (unadjusted) market prices in active maikets for identical as
s Level 2 - Valuation technigues for which the lowest level input that is significant to the far value measurement is directly or indirectly observable
s Level 3 - Valuation techniques for which the lowest level input that is significant to the fair value measurement s unchservable.

Far assets and liabilities that are recognised in the financial staterments on a recurring basis, the Company determines whether transfers have occurred between levels in the hierarchy by re-

assessing categonisation (based on the lowest levelmput that i significant to the fair value measurement as a whole) at the end of each reporting period.

For the purpose of fair value disclosures, the Company has determimed classes of assets and labilities on the basis of the nature, characteristics and risks of the asset or habahity and the level

of the fair value hierarchy as explained above

In determining the fair value of its financial instruments, the Company uses a vanety of methods and assumptions that are based on market conditions and risks existing at each reparting
date. The methods used to determine fair value includes discounted cash flow analysis, available quoted market prices and dealer quotes. All methods of assessing fair value result from

general approximation of value and the same may differ from the actual realised value

-




Cadence Enterprises Private Limited
Ground Floor, New Udaan Bhawan, Opposite Terminal-3, 1G] Airport, New Delhi 110037
CIN: U52100DL200BPTC172118

Notes to financial statements for the year ended March 31, 2021
¢, Revenue recognition

f at the fan value

Revente 15 recogmized to the extent that it 1s probable that the economic benefits will flow to the Company and the revende can be rehably measured Revenue is measur
of the consideration recewed or recewvalile, taking into account contractually defined terms of payment. Revenue are stated exclusive of sales tax, value added tax, goods and service tax

The following speahic recapmbion cntena must also be met before revenue is recopnized

Interest ncome s recopnised using the effective interest rate method (‘EIRY).EIR 15 the rate that exactly discounts the estimated future cash payments or receipts over the expected e of
the Binancial mstrument or a shorter perod, where appropriate, o the gross carrying amount of the financial asset or to the amortised cost of a financial lability. Interest income 15 it luded
under the head “Other Income” in the statement of profit and loss

Dividend income s recopnized when the Company's right to receive dividend 15 established by the reporting date

Profit/ lows on sale of mutual funds are recogmezed when the title to mutual funds ceases to exist

d, Taxes
{ax expense comprises of current Lax and deferred tax. Current tax and deferred tax are recognised in the Statement of Profit and Loss, except when they relate to tems that are recognised

in OCHor directly i equity, in which case, the current and deferred tax are also recognised in other comprehensive income of directly in equity, respectively

Current income tax 15 measured al the amount expected to be paid to the income tax authorities in accordance with the Income-tax Act, 1961 enacted in India and tax laws prevailing in the
respective tax junsdictions where the Company operates. The tax rates and tax laws used to compute the amount are those that are enacted or substantively enacted, at the reporting date.

Deferred incame taxes reflect the impact of timing differences between tazable income and accounting income originating during the current year and reversal of timing differences for the

sarlier years Deferred tax is measured using the tax rates and the Lax laws enacted or substantively enacted at the reporting date.

Deferred tax habilities are recognized for all taxable timing ditferences. Deferred tax assets are recopnised for all deductible temporary differences, the carry forward of unused tax credits
and any unused tax losses. Deferred tax assets are recognised to the extent that it is probable that taxable profit will be available against which the deductible temporary differences, and
the carry forward of unused tax credits and unused tax losses can be utilised.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that itis no longer probable that sufficient taxable profit will be available to allow all
ed at each reporting date and are recopnised to the extent that it has become probable that

or part of the deferred tax asset to be utilised. Unrecognised delerred tax assets are re-asse
future tazable profits will allow the deferred tax asset to be recovered

Deferred tax assets and deferred tax liabilitios are offset if a legally enforceable right exists to set off current tax as: igainst current tax liabilities and the deferred taxes relate to the same

taxable entity and the same taxation authority.

Minimum alternate tax (MAT) paid in a year is charged to the statement of profit and loss as current tax. The Company recognizes MAT credit available as an asset only to the extent that
there 15 convincing evidence that the Company will pay narmal income tax during the specified period, i.e., the period for which MAT creditis allowed to be cartied forward In the year in
which the Company recognizes MAT credit as an asset, the said asset is ereated by way of credit to the statement of profit and loss and shown as “MAT Credit Entitlement.” The Company
voviews the "MAT credit entitlement” asset at each reporting date and writes down the asset 1o the extent the Company does not have convineing, evidence that it will pay normal tax during

the specified period.

©. Borrowing costs
Borrowing cost includes interes
borrowings to the extent they are regarded

amortization of ancillary costs incurred in connection with the arrangement of boarrowings and exchange differences ansing from foreign currency

n adjustment to the interest cost.

Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessanily takes a substantial period of time to get ready for its intended use or sale are
capitalized as part of the cost of the respective asset, All other borrowing costs are expensed in the year they occur.

f. Provisions
A provision is recopnized when the Company has a present obligation as a result of past event, it is probable that an outflow of resources embodying, economic henefits will be required to
settle the obligation and a reliable estimate can be made of the amount of the obligation. Where the company expects some of all of a provision to he reimbursed, for example under an

insurance cantract, the reimbursement is recognized as a separate asset but anly when the reimbursement is virtually certain. The expense relating to any provision i pr ented in the
statement of profit and loss net of any reimbursement,

- Contingent liability and assets

Disclasures for cantmgent Tability are made when there is a possible and present obligation that anses from past events which s not recognised unce its not probable that there will be an
outflew of resources. When there is a possible and present obligation in respect of which the likelihood of outflow of resources is remote, no disclosure s mate

Loss contingencies ansng from dams, htigation, assessment, fines, penalties, ete. are recorded when it is probable that a liability has been mcurred and the amount can be reasonably

estimated

Contingent assets are not recopiized in the financial statements.

h. Financial instruments

A financial nstrument s any contract that pives rise to o inandial asset of one entity and a financaial liability or equity matrument of another entity
Financial assets

Initial recopnition and measurement

All financial assets are recopnoed ontally at faie value plus, m the case ol financial aots oot recorded at far valrgthrough pr ot and | tooceaction costs that are attiibutable to the

acquisition of the financial asoc
Subsequent measurement

For purposes of subsequent me oo ement, financal assets are dasafied i the below categones
{a) hinancial assets at amaortised cnst




Cadence Enterprises Private Limited
Ground Floor, New Udaan Bhawan, Opposite Terminal-3, 1Gl Airport, New Delhi 110037
CIN: US2100DL200BPTCL72118

MNotes to financial statements for the year ended Mareh 31, 2021

{a) Financial assets at amortised cost
Financial assets are subsequently measured at amottised cost if these iinancial aasets are held within a business where the obpechive s e hald these assets i order to collect contractual

cash flows and the cantractual terms of the finaneial asset give rise on specified dates 1o cash flows that are solely payments of pincpal and interest on the principal amount autstanding

After imitial measurement, such inancial assets are subsequently measured at amortised cost using the IR method Amorbsed cost s caleulated by taking into account any discount ar
premium on acquisition and fees or costs that are an mtegral part of the BIR-The EIR amortisation i ncluded i finance income in the Statement af Pr ofit and Loss The losses ansing from

impairment are recopnised in the Statement of Profit and Loss. This category generally applics 1o trade and other recesvables, loans and other financial assets.

(b) Financial Assets at fair value through other comprehensive income (FVTOCI)
Financial assets are measured at fair value through other comprehensive income i these financial assets are held within o buiness whose abjective is achieved by both collecting contractual

cash flows and selling financial assets and the contractual terms of the financial asset give rise on specified dates to cash flaws that are solely payments of principal and interest on the
principal amount autstanding. Derivative instruments included in FYTOCH category are measured imtially as well as at each reporting date at fair value, Movement in fair value is recognised

in OCI

(c) Financial Assets including derivatives at fair value through profit or loss (FVTPL)

Financial as: ved at fair value through profit and loss unless it s measured at amortised cost or at far value through other comprehensive income on initial recognition. The

Walle me

transaction casts directly attributable to the acquisition of financial assets at fair value through profit and loss are immediately recognised in the Statement of Profit and Loss.

Derecognition

Afinancial asset s primanly derecognised when:

(a) the right to receive cash flows from the asset has expired, or

(h) the Company has transferred its rights to receive cash flows fram the asset or has assumed an obligation 1o pay the received cash flows in full without material delay to a third party
under a pass-through arrangement; and a) the Company has transterred substantially all the risks and rewards of the asset, or b} the Company has neither transferred nor retained
substantially all the risks and rewards of the asset, but has transferred control of the asset.

On derecognition of a financial asset in its entirety, the differences between the carrying amounts measured at the date of derecogmition and the consideration received is recognised in the
Statement of Profit and Loss.
Impairment of financial assets

The Company applies the expected credit loss (ECL) model for measurement and recognition of impairment losses on the followang financial assets and credit risk exposure.
{a) Financial assets that are measured at amaortised cost e, trade receivables

(b) Trade receivables, any contractual right to receive cash or any another financial asset that result from transactions that are within the scope of Ind AS 115,
The Company fallows the simplified approach for recognition of impairment loss allowance on trade receivables. The application of the simplified approach does not require the Company to
track changes in credit risk, Rather, it recognizes impairment loss allowance hased on lifetime ECLs at each reporting date, right from its initial recognition.

For recognition of impairment loss on other financial assets and risk exposure, the Company determines whether there has been a significant increase in the credit risk since initial
recopmtion, If credit risk has not inereased significantly, twelve-maonth ECL s used to provide for impairment loss, However, il credit risk has increased significantly, lifetime ECL s used. If in a
wquent period, credit quality of the instrument improves such that there s no langer a significant increase in credit risk since intial recognition, then the entity reverts to recognising
impairment loss allowance based on twelve-month ECL

suby
Lifetime ECL are the expected credit lasses resulting from all possible default events over the expected life of a financial instrument. The twelve-month ECL s a portion of the lifetime ECL
which results from default events that are possible within twelve months after the reporting date.

ECL 15 the difference between net of all contractual cash flows that are due to the Company in accordance with the contract and all the cash flows that the entity expects Lo receive {1.e., all
cash shortfalls), discounted at the original EIR.

When estimating the cash flows, an entity is required to consider.

 All contractual terms of the financial instrument {including prepayment, extension, call and similar options) over the expected hfe of the financial instrument. However, in rare cases when
the expected life of the financial instrument cannat be estimated reliably, then the entity is reguired to use the remaiming contractual term of the financial instrument

= Cash flows fram the sale of collateral held or other credit enhancements that are integral to the contractual terme

As a practical expedient, the Company uses a provision matrix to determine impairment loss allowance on trade recewvables.

The Company does not have any purchazed or originated credit-impaired financial assels, be., financial assets which are credit impaired on purehase/origination,

ECL impairment loss allowanee {or reversal) recagnized during the periad 15 recognized i the Statement of Profit and Loss. This amount is reflected under the head “other expenses” in the

Statement of Prafit and Loss.
Financial liabilities
Initial recognition and measurement

e classified, at initial recognition, as financial Labilities at fair value through profit or loss (FYTPL), loans and borrowings, payables, as appropriate.

Financial habilit
Al financial habihties are recognised initially at e value and in the case of payables, net af directly attnibutable transaction costs
The Company’s financial abilities include trade and ether payables and Toans and boreowings

Subsequent measurement

The measurement of financial iabilities depends on then cdassiiication as discussed below

Trade and other payables
far trade and other payables maturing v e vne year fram the Balance Sheet date, the carryi aooen s approsmate faie value s used due ta the hort matonty af these insbruments

Loans and borrowings
After mitial recopmition, nterest-heanng teans and borrowings e subsequently measured ot amortised cost using the IR methad Gains and loces oo recopgmsed i probit or loss wher

labilities are derecognised as well as through the BIR amartisation process Amortsed cost e calculated by takimg into account any discount of premim on acquesition and fees or cog
are an ntegral partof the IR The EIF gt ation o meladed as fmance costs in the statersen: of profitand loss this category generally applies fo borrowings



Cadence Enterprises Private Limited
Ground Floor, New Udaan Bhawan, Opposite Terminal-3, 1G] Alrport, New Delhi 110037
CIN: US2100D12008PTC172118

Notes to financial statements for the year ended March 31, 2021
Derecognition
A Tinancial ability is derecognised when the obligation under the lability 15 discharged or cancelled or expired. When an existing financial iabilty is replaced by another from the same

lender an substantially different terms, or the terms of an existing hability are substantally modified, such an exchange or modification is treated as the derecognition of the onginal hability

and the recopnition of a new liability. The difference i the respective canrying, amounts is recognised in the Statement of Profit and Loss

Offsetting of financial instruments
Financial assets and financial labilities are offsel and the net amount s reparted in the balance sheet if there is a currently enforceable legal night to offset the recognised amounts and there

15 an ntention to settle on a net basis, to realise the assets and settle the habilites simultaneously

i. Cash and Cash equivalents
Cash and cash equivalents include cash at bank and depomits with banks having matunty of three months or less
classified as cash and cash equivalents and bank deposits with onginal matanity of more than thiee months are classified as other bank balances

The hank deposits with oniginal matunty of up to three months are

J. Statement of Cash Flow
The Statement of Cash Flow is reported using the indirect method, whereby the net profit before tax i adjusted for the effects of transactions of a non-cash nature, any deferrals ar accruals

of past or future operating cash receipts ar payments and item of income or expenses assodiated with investing or financing cash flows. The Statement of Cash Hlows from operating,
investing and financing activities of the Company are segregated

2.3 Significant aceounting judgments, estimates and assumptions
The preparation of financial statements in conformity with Ind AS requires management to make estimates and assumptions that affect the reported amounts of revenue, expenses, assets

and liahilities. Actual results could differ from those estimates. Any revision to accounting, estimates is recognised prospectively.

The key assumptions concerning the future and other key sources of extimating uncertainty at the reporting date, that have a significant risk of causing a material adjustment to the carrying
amounts of assets and liabilities within the next financial year, are descnbed below. The Company has based its assumptions and estimates on parameters available when the financial
statements were prepared. Existing circumstances and assumptions about future developments, however, may change due to market changes or circumstances arising that are beyond the

control of the Company. Such changes are reflected in the assumptions when they occur.

2.3.1 Impairment of financial assets
The Company assesses impaitment on financial assets based an Expected Credit Loss (ECL) model, The provision matrix is based on its historically ohserved default rates over the expected
life of the financial assets and is adjusted for forward looking estimates At every reparting date, the historical observed default rates are updated and changes in forward loaking estimates

are analysed

2.3.2 Going Concern

The financial statements of the Company have been prepared on the basis that the Company is a going concernas the company has ability to continue a5 a Going concern.




Cadence Enterprises Private Limited
Ground Floor, New Udaan Bhawan, Opposite Terminal-3, 1G] Airport, New Delhi 110037
CIN: US2100DL2008PTC172118

Notes to financial statements for the year ended March 31, 2021
{ Amount in Rs.)

Note 3 - Cash and Cash Equivalents 31-Mar-21 31-Mar-20

Balance with Banks
On current accounts 40,137 84,760
Deposits with ariginal maturity of less than 3 months

Cash on hand

40,137 84,760

For the purpose of the statement of cash flows, cash and cash equivalents comprise the following:

Balance with Banks 31-Mar-21 31-Mar-20
On current accounts 40,137 84,760
Deposits with original maturity of less than 3 months -

Cash on hand - -

40,137 84,760
Note 4 - Other Assets 31-Mar-21 31-Mar-20
Current
Others
Advance income tax (Net of Provision for Taxation) 4,063 4,063
Mat Credit 4,466 4,466
8,529 8,529
Allowance for doubtful advances - .
8,529 8,529
Total 8,529 8,529
Note:
Other advances due by directors or other officers, etc.
- Non-current
- Current
Break up of financial assets carried at amortised cost
31-Mar-21 31-Mar-20
Non - current "
Current
Cash and cash equivalent (Refer note 4) 40,137 84,760
40,137 84,760

Total 40,137 84,760




Cadence Enterprises Private Limited
Ground Floor, New Udaan Bhawan, Opposite Terminal -3, 1GI Airport, New Delhi 110037
CIN: US2100DL2008PTC172118

Notes to financial statements for the yvear ended March 31, 2021

( Amount in Rs.)

Note 5 - Share Capital 31-Mar-21 31-Mar-20
_(No. of Shares) Amount (No. of Shares) Amount
Authorized shares
Equity Shares of Rs.10 Each 10,000 1,00,000 10,000 1,00,000
10,000 1,00,000 10,000 1,00,000

Note 5A - Issued share capital

- Equity shares 31-Mar-21 31-Mar-20

(No. of Shares) Amount (No. of Shares) Amount
At the beginning of the year 10,000 1,00,000 10,000 1,00,000
lssued during the year : < - =
Outstanding at the end of the year 10,000 1,00,000 10,000 1,00,000

Terms/ rights attached to equity shares

The company has only one class of equity shares having a par value of Rs. 10 per share. Each holder of these shares are entitled to
receive dividends as and when declared by the company subject to the approval of the sharehalders in the ensuing Annual General
Meeting. Each holder shal have voting rights in proportion to the their paid up equity share capital.

In the event of liquidation of the Company, the holders of equity shares will be entitled to receive remaining assets of the Company,
after distribution of all preferential amounts. The distribution will be in proportionate to the number of equity shares held by the
shareholders.

Note 5B- Details of shareholders holding more than 5% shares in the Company

31-Mar-21 31-Mar-20
Nos. % of Holding Nos. % of Holding
Equity shares of Rs. 10 each fully paid
GMR Enterprises Private limited 9,999 99.99% 9,999 99.99%
9,999 99,99% 9,999 99.99%
Note 6 - Other Equity 31-Mar-21 31-Mar-20

Retained Earnings / Surplus in the statement of profit and loss

Balance as per last financial statements

(23,26,852)

(21,72,722)

Profit for the year {1,54,597) (1,54,130)
Total Retained Profits/ Losses (24,81,449) (23,26,852)
Other comprehensive income -
Other Reserves 7 ‘
Total (24,81,449) (23,26,852)
Note 7 - Borrowings Effective IR Maturity 31-Mar-21 31-Mar-21
Non-current Borrowings

Total non-current borrowings -

Current Borrowings

Unsecured

Loan from Related Parties 9.50% 31/08/2021 11,90,000 11,90,000
Total current borrowings 11,90,000 11,3(},00_(_]:
Less: Amount clubbed under "other current financial liabilities"

Net current borrowings : 11,90,000 11,90,000

Appregate Unsecured loans
Apprepate secured loans

11,920,000

11,90,000



Cadence Enterprises Private Limited

Ground Floor, New Udaan Bhawan, Opposite Terminal-3, 1GI Airport, New Delhi 110037

CIN: US2100DL2008PTC172118

Notes to financial statements for the year ended March 31, 2021

Note 8 - Other financial liabilities

31-Mar-21

31-Mar-20

Current
Carried at amortised cost
Interest accrued but not due

11,98,910

10,94,339

Audit fee payable 20,000 20,000
Total 12,18,910 11,14,339
Note 9 - Other liabilities 31-Mar-21 31-Mar-20
Current
Statutory Liabilities 8,479 11,336
Total 8,479 11,336
Nete 10 - Provisions 31-Mar-21 31-Mar-20
Current
Provision For tax 4,466 4,466
4,466 4,466
Break up of financial liabilities carried at amortised cost
31-Mar-21 31-Mar-20
Non - current
Borrowings (Reler note 7) il
Current
Borrowings (Refer note 7) 11,90,000 11,90,000
Other financial liabilities (Refer note 8) 12,18,910 11,14,339
24,17,170 23,04,339
24,17,170 23,04,339




Cadence Enterprises Private Limited
Ground Floor, New Udaan Bhawan, Opposite Terminal 3, 1GE Airport, New Delhi 110037
CIN: US2100DL2008PTC172118

Notes to financial statements for the year ended March 31, 2021
{ Amount in Rs.)

Note 11 - Revenue from Operations 31-Mar-21 31-Mar-20

Revenue from operations
Operational Revenue

Total - -

Note 12 - Other Income 31-Mar-21 31-Mar-20

Interest income on Financial assets carried at amortised cost
Others
Other non operating income
Miscellaneous Income

Total - “
Note 13 - Finance cost 31-Mar-21 31-Mar-20
Interest an:

Loans 1,13,050 1,13,360
Other Finance Charges 19 34
Total 1,13,069 1,13,394
Note 14 - Other expenses 31-Mar-21 31-Mar-20
Rates & Taxes - G5T 4,860 5,625
Rates & Taxes - ROC fee 608 2,103
Rates & Taxes - E-TDS Uploading fee - 168
Certification Charges 10,75 2,750
Professional Fees - 9,500
Demat charpes : 590
Other expenses 5,310 -
Audit Fees 20,000 20,000
Total 41,528 40,736
Payment to auditor 31-Mar-21 31-Mar-20
As auditor:

Audit fee 20,000 20,000

20,000 20,000
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Cadence Enterprises Private Limited
Ground Floor, New Udaan Bhawan, Oppaosite Terminal-3, |Gl Airport, New Delhi 110037
CIN: U52100DL2008PTC172118

Notes to financial statements for the year ended March 31, 2021 ( Amount in Rs.)

29. Previous year figures have been regrouped and reclassified, wherever necessary, to conform to those of the
current year.

As per our report of even date attached
for B. Purushottam & Co For and on behalf of the Board of Directors of

Chartered Accountants Cadence Enterprises Private Limited
Firm Registration Number - 0028085
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B. Mahidhar Krrishna M V Srinivas P.V.Subba Rao
Partner Director Director
Membership No.243632 DIN: 02477894 DIN: 03634510

Place : New Delhi
Date : 12th July'2021




