S. Venkatadri & Co. 1408, Babukhan Estate, Tel : 23237463, 23210182

Chartered Accountants Basheer Bagh, Hyderabad - 500 001. Fax : 040 - 23296341

Independent Auditor’s Report

To,
The Members of
VIJAY NIVAS REAL ESTATES PRIVATE LIMITED.

Report on the Financial Statements :

We have audited the accompanying financial statements of VIJAY NIVAS REAL
ESTATES PRIVATE LIMITED (“the Company”), which comprises the Balance Sheet as
at 31st March, 2020, the Statement of Profit and Loss, the Cash Flow Statement for the
vear then ended and a summary of significant accounting policies and other
explanatory information.

The Company’s Board of Directors is respor‘:mb EJ’E stated in Section
134(5) of the Companies Act,2013 (“th Act to the preparation of these
financial statements that give a tIE zlgl fairwiew of the financial position, financial
dia

Management’s responsibility for the financial St(i% '

performance and cash flqw;; an‘y’ in accordance with the Accounting
principles generall c , including the accounting standards specified
under Sectio ﬂ}%c s read with Rule 7 of Companies (Accounts) Rules, 2014,
This r ’?zr includes maintenance of adequate accounting records in
accurd% the provisions of the Act for safeqguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

Auditor's Responsibility :

Our responsibility is to express an opinion on these financial statements based on our
audit. We have taken intoc account the provisions of the Act, the accounting and
auditing standards and matters which are required to be included in the audit report
under the provisions of the Act and the Rules made thereunder. We conducted our
audit in accordance with the Standards on Auditing specified under Section 143(10) of
the Act. Those Standards require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether the financial
statements are free from material misstatement. An audit involves performing
procedures to obtain audit evidence about the amounts and the disclosures in the
financial statements. The procedures selected depend on the auditor's judgment,
including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the
auditor considers internal financial control relevant to the Company’s preparation of the
financial statements that give a true and fair view in order to design audit procedures
that are appropriate in the circumstances but not for the purpose of expressing an
opinion on whether the Company has in effectiveness of such controls. An audit also
includes evaluating the appropriateness of the accounting policies used and the
reasonableness of the accounting estimates made by the Company’s Directors, as well
as evaluating the overall presentation of the financial statements.We believe that the
audit-evidence we have obtained is sufficient and appropriate to provide a basis for our
it opinion on the financial statements.
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Key audit matter

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the Financial Statements for the Financial Year ended March
31, 2020. These matters were addressed in the context of our audit of the Financial
Statements as a whole, and in forming our opinion thereon, and we do not provide a
separate opinion on these matters. We have determined that there are no key audit
matters to communicate in our audit report.

Opinion :

In our opinion and to the best of our information and accordi e axplanations

given to us, the aforesaid financial statements give the r % ired by the Act

in the manner so required and give a true an i I conformity with the
e of affairs of the Company

accounting principles generally accepted in Ingia
%* fbr

as at 31st March 2020, its loss and T[iaN
Report on Dtlpl@% mrllegulatarv requirements :
I ¥ .

1. Aizz the Companies (Auditor’s Report) Order, 2016, (“the order"),
issued by the Central Government of India, in terms of subsection (11) of
section 143 of the Companies Act, 2013, we give in Annexure a statement on
the matters specified in paragraphs 3 and 4 of the Order, to the extent
applicable.

2. As required by section 143(3) of the Act, We report that :

e year ended on that date

a. we have sought and obtained all the information and explanations which to
the best of our knowledge and belief were necessary for the purpose of our
audit;

b.  In our opinion, proper books of account as required by law have been kept by
the Company so far as it appears from our examination of those books;

c. The Balance Sheet and Statement of Profit and Loss and the Cash Flow
Statement dealt with by this Report are in agreement with the books of
account;

d. In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies Accounts Rules, 2014,

e. On the basis of the written representations received from the directors as on
31 March 2020 taken on record by the Board of Directors, none of the
directors is disqualified as on 31 March 2020 from being appointed as a
director in terms of Section 164 (2) of the Act.

f.  With respect to the adequacy of the internal financial controls over financial
reporting of the company and the operating effectiveness of such controls,
) refer to our separate report in “Annexure B" and
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g. With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014,
in our opinion and to the best of our information and according to the
explanations given to us:

i) The Company does not have any pendlng litigations which would impact its
financial position.

ii) The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

iiil) There were no amounts which were required to be transferred to the
Investor Education and Protection Fund by the v‘::r::m1::-ar1r,»r ,5

Place : Hyderabad [\y ﬁk?ur S.Venkatadri & Co.,
B A B o Chartered Accountants
Date : 26.09.2020 \ &’, 0 i Firm’'s Regn No.0046 1452
0‘10 e L1
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M.No.201470 ed Ao




S. Venkatadri & Co. 1408, Babukhan Estate, Tel : 23237463, 23210182

Chartered Accountants

Basheer Bagh, Hyderabad - 500 001. Fax : 040 - 23296341

Annexure “A"” to the Independent Auditor’s Report

With reference to the Annexure referred to in paragraph 1 under the heading “Report
on other legal & Regulatory Requirements” of our Report of even date to the members
of VIJAY NIVAS REAL ESTATES PRIVATE LIMITED, on the financial statements for
the year ended 31 March 2020, We report that :

(i).

(ii).

(iii).

vi).

vii).

viii).

The company does not hold any fixed assets as at the end of the year and hence
provisions of clause 3(i) (a),(b)&(c) of the order are not applicable to the
company.

The inventory has been physically verified during the year by the management
at reasonable intervals. In our opinion, the frequency of aerification is
reasonable and adequate and no material discrepancfeg @i during our
audit. ; -

companies, firms or other partieshljst heregister maintained under section
189 of the Companies ; provisions of clause (iii)(a),(b)&(c) of the
order are not ojtnie Company and hence not reported upon.

gi?% ]
@@%t information and explanations given to us Company has not
i
o]

The company has not granted anE loghg, Yseckiréd or unsecured to the

Loans, guarantees, security and not made any investments hence the
isions of clause (iv) of the order are not applicable to the company.

The Company has not accepted deposits from the public covered by the
provisions of Section 73 to 76 of the Companies Act, 2013.

As informed to us, the maintenance of Cost Records has not been specified by
the Central Government under sub-section (1) of Section 148 of the Act, in
respect of the activities carried on by the Company.

(a) According to information and explanations given to us and on the basis of
our examination of the books of account, and records, the Company has been
generally regular in depositing undisputed statutory dues including Income-Tax,
Cess and any other statutory dues with the appropriate authorities. According to
the information and explanations given to us, no undisputed amounts payable in
respect of the above were in arrears as at March 31, 2020 for a period of more
than six months from the date on when they become payable. Employees State
Insurance, Provident Fund, are not applicable to the company.

(b) According to the information and explanations given to us and based on the
records of the company examined by us, there are no dues of Income Tax,
Goods and Services which have not been deposited on account of any disputes.

The company has not defaulted in repayment of dues to its Bank in respect of
Loans taken by it. There were no dues payable to any financial institution/s,

The Company did not raise any money by way of initial public offer or further
public offer and Term loan during the year. Accordingly, Clause (ix) of the order
is not applicable.

According to the information and explanation given to us, no fraud by the
company or on the company by its officers or employees has been noticed or
reported during the course of audit.



S. Venkatadri & Co. 1408, Babukhan Estate,
Chartered Accountants

xi).

xii).

xiii}.

xiv).

®V ).

xvi).
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During the year Company has not paid any Managerial remuneration hence the
provisions of clause (xi) of the order is not applicable to the company,

In Our Opinion and according to the explanations given to us, the company is
not a Nidhi company. Accordingly, provisions of clause (xii) of the order are not
applicable.

According to the information and explanations given to us and based on our
examination of the records of the company, transactions with the related parties
are in compliance with the sections 177 and 188 of the Act where applicable and
details of such transactions have been disclosed in the finanzsrs%atements as

required by the applicable standards.

According to the information and explanatigns §i k{éﬁ?t e company has not
made any preferential allotment or Pri te% of shares or fully or partly
convertible debentures during thehea '

-

examinatio rds of the company, The company has not entered into
a - nsactions with the directors or persons connected with him
%‘n » Provisions of clause (xv) of the order are not applicable.

The company is not required to be registered under section 45-IA of the Reserve
bank of India Act, 1934,

According to the infor explanations given to us and based on our
h&e

Place : Hyderabad For S.Venkatadri & Co.,

Date

Chartered Accountants
1 26.09.2020 Firm’s Regn No.004614S

P ARTNE
M.No.201470
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Annexure “"B" to the Independent Auditors’ Report of even date on the
Financial Statements of VIJAY NIVAS REAL ESTATES PRIVATE LIM ITED

Report on the Internal Controls on Financial Controls under clause (i) of
sub-section (3) of section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of VIJAY
NIVAS REAL ESTATES PRIVATE LIMITED ("the Company") as of March 31;
2020 in conjunction with our audit of the financial statements of the Company for
the year ended on that date.

' ~
Management’s Responsibility for Internal Financial Cnn{gﬁ)q ‘}

The Company’s management is responsible for e%t % and maintaining
internal financial controls based on the int nam ‘-aver financial reporting
criteria established by the Company ns% e essential components of
internal control stated in th M ote on Audit of Internal Financial
Controls over Financi -&%i g*issued by the Institute of Chartered
Accountants of %& I'). These responsibilities include the design,
implemen 52%31 aintenance of adequate internal financial controls that
were @%\ effectively for ensuring the orderly and efficient conduct of its
businesg,«<intluding adherence to Company’s policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and

completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial
controls over financial reporting based on our audit. We conducted our audit in
accordance with the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting (the “Guidance Note”) and the Standards on Auditing, issued
by ICAI and deemed to be prescribed under section 143(10) of the Companies
Act, 2013, to the extent applicable to an audit of internal financial controls, both
applicable to an audit of Internal Financial Controls and, both issued by the
Institute of Chartered Accountants of India. Those Standards and the Guidance
Note require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether adequate internal financial
controls over financial reporting was established and maintained and if such
controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the
adequacy of the internal financial controls system over financial reporting and
their operating effectiveness. Our audit of internal financial controls over financial
reporting included obtaining an understanding of internal financial controls over
financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditor's
judgment, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error.

~xalady sWe believe that the audit evidence we have obtained s sufficient and appropriate
4 ) \provide a basis for our audit opinion on the Company’s internal financial
ptrols system over financial reporting.

T
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Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process
designed to provide reasonable assurance regarding the reliability of financial
reporting and the preparation of financial statements for external purposes in
accordance with generally accepted accounting principles. A company's internal
financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the
company; (2) provide reasonable assurance that transactions are recorded as
necessary to permit preparation of financial statements in ac ince with
generally accepted accounting principles, and that neceiptst%i4 '}{%tures of
|

the company are being made only in accordanceg Wi sations of
management and directors of the company; ovide reasonable
assurance regarding prevention or timely tem “dhauthorised acquisition,
use, or disposition of the company's a etﬁ@ uld have a material effect on
the financial statements. Q Fis ;

Inherent Lim:GtTé(:l

Reportin

ternal Financial Controls Over Financial

Becaus e inherent limitations of internal financial controls over financial
reporting, including the possibility of collusion or improper management override
of controls, material misstatements due to error or fraud may occur and not be
detected. Also, projections of any evaluation of the internal financial controls over
financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of
changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal
financial controls system over financial reporting and such internal financial
controls over financial reporting were operating effectively as at March 31, 2020,
based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
issued by the Institute of Chartered Accountants of India.

For S. Venkatadri & Co.,
Place : Hyderabad Chartered Accountants

Date : 26.09.2020

M.No.201470



VLAY NIVAS REAL ESTATES PRIVATE LIMITED
Ground Floor, 2571, Skip House, Museum Road, Bangalore - 2%
CIN:UTO100EAZ007PTLO44339

Balance Sheet as at March 31, 2020

{ Amount in Rs.)

Particulars Motes s at = As at As at
March 31, 2020 March 31, 2019 April 01, 2018
I. |ASSETS
Current assets
[al Inventorics 3 34,47,35.836 34,47,35,836 34,47.35 836
(b} Financial Assets
Cash and cash equivalents 4 1,776,594 5, 71,158 3,894,214
TOTAL ASSETS 34,49,12,434 34,53,06,994 34,51,30,050
1L JEQUITY AND LIABILITIES
EQUITY
1a)  Equity Share Capital 5 97,770,000 97,770,000 97,770,000
(bl Other Equity 6 (30,82,74,898} {26,36,27,421) (25,27.18,114)
TOTAL EQUITY {29,85,04,898) (25,38,57,421) (24,29,48,114)
LIABILITIES
Current liabilities
{a) Financial Liabilities
{i) Trade payables
-Total putstanding dues of micro enterprises and small
entarprises 7 o 3
-Total outstanding dues of creditors other than micro
enterprises and small enterprises 2,360 - 1,760
(it} Borrowings 8 56,04,87.992 56,05,01,447 56,37,87,992
(ii] Other financial liabilities 9 8,15,89.477 3,83,43,550 2,26,96,589
[b) Other liabilities 10 13,37.503 319,418 15,91,823
TOTAL LIABILITIES 64,34,17,332 59,91,64,415 58,80,78,164
TOTAL EQUITY AND LIABILITIES 34,49,12,434 34,53,06,994 34,51,30,050
Summary of significant accounting policies 2

The accompanying notes are an integral part of the financial statements.
A5 per our report of even date attached

for 5.Venkatadri & Co

Chartered Accountants

Firm's Regn No.0046145 -

K .Srimivasa Rag
Fartner
Membership No.201470

Place ; New Delhi
[rate : 26th September 2020

For and an behalf of the Board of Directors of
Vijay Mivas Real Estates Private Limited

Ch - umvaba Rao

Ch. Srinivasa Rao
irector
DMN: 034597034

Ravi Maleti
Director
DIN:O7106220




VIJAY MNIVAS REAL ESTATES PRIVATE LIMITED

Ground Floor, 25/1, Skip House, Museum Road, Bangalore - 25
CIN:UT0100KA2007FTCO4A335
Statement of profit and loss for the year ended March 31, 2020

{ Amount in Rs.}

Particulars Motes | Forthe year ended | Forthe year ended
March 31, 2020 March 31, 2019
1 Revenue from operations 11 s
1] Other income 12 - 52,70,000
1 Total Revenue (I + 1) - 52,70,000
IV Expenses
Finance costs 13 4,45,83,949 1,59,71,025
Other expenses 14 (3,528 2,008,282
Total expenses (IV) 4,46,47,477 1,61,79,307
V  Profit before Tax {II-1Y) 4,46,47,477) (1,09,09,307)
VI Tax expense:
Current tax »
Deferred Tax -
VIl Profit for the period (V - V1) (4,46,47,477) {1,09,09,307)
VIl Other comprehensive income
Items that will not to be reclassified to profit or loss in subsequent
periods:
Re-measurement gains/ {losses) = =
Tax on above - -
Other comprehensive income for the year, net of tax - 3
Total comprehensive income for the period, net of tax (VII+VIN) (4,46,47,477) (1,09,09,307)
Earnings per equity share:
Basic & Diluted 15 (45,70} (11.17)
summary of significant accounting policies 2

The accompanying notes are an integral part of the financial statements,

As per our report of even date attached

for 5. Venkatadri & Co

Chartered Accountants

Firm's Regn No.0046145 -

K .Srinivasa Rao
Partner
Mermbership No.201470

Place : New Delha
Drate : 26th September' 2020

Ch

For and on behalf of the Board of Directors of
Vijay MNivas Real Estates Private Limited

 Gttimifason Ko

Ch. Srinivasa Rao
Director
DIN: 03497034

-

Ravi Majeti
Director
DIN:07106220
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VIJAY MNIVAS REAL ESTATES PRIVATE LIMITED
Ground Floor, 25/1, Skip House, Museum Road, Bangalore - 25
CIN:UFOI00KAZ007PTCO44339
Cash flow statetement for the year ended March 31, 2020

[ Amount in Rs.)

Particulars March 31, 2020 March 31, 2019
Cash flow from operating activities
Profit before tax (4,46,47,477) (1,09,09,307)
Adjustment to reconcile profit before tax to net cash flows
Fair value af Financial assets and Liabilities : 5
Interest Expenses 4,45 83,430 1,59,70,879
Operating profit/ (loss) before working capital changes (64,047) 50,61,573
Movement in working capital:
Increasef{Decrease) in Inventories - .
Increasef{Decrease) in Current financial liability 4,32,45,927 1,56,46,961
Increasef{Decrease) in Other Current liability 10,18,085 (12,72,405)
Cash penerated from/ (used in) operations 4,41,99,965 1,94,36,129
Direct taxes paid (net of refunds) 2 -
Met cash flow from operating activities (A) 4,41,99,965 1,94,36,129
Cash flow from investing activities
Sale / Purchase of Investments/ Fixed Assets -
MNet Cash flow used in investing activities (B) z -
Cash flow from Financing Activities
Interest paid (4,45.83,430) {1,59,70,879]
loan repaid {13,455) 132,86,545)
MNet Cash flow used in financing activities (C ) (4,45,96,885) {1,92,57,424)
Met Increase/ (decrease) in cash and cash equivalents (A+B+C) (3,96,920) 1,78,705
Cash and cash equivalents at beginning of the year 572,018 3,94,214
Cash and cash equivalents at the end of the year 1,75,998 572,918
Components of cash and cash equivalents
Balance with banks
- an current accounts 1,765,598 571,158
- on deposit accounts - -
- Cash on hand - -
Total cash and cash equivalents (Note 4(a)) 1,76,598 5,71,158

The above Statement of Cash Flows has been prepared under the 'Indirect Method' as set aut in Ind AS 7, 'Statement of Cash Flows',

As per our report of even date atlached
for S.Venkatadri & Co

Chartered Accountants

Firm's Regn No.0046145 =2

K .5rinivasa Rao
Partner
Membership No.201470

Place : New Delhi
Date : 26th September'2020

('f) : g‘*bﬂmﬁ%&a r,lgm-t”-

For and on behalf of the Board of Directors of

Vijay Nivas Real Estates Private Limited

Ch. Srinivasa Rao Rawvi

ajeti

Director Director

DiN: 03457034

LIN07106220



WVILAY NIVAS REAL FSTATES PRIVATE LINMITED
Ground Floor, 2501, Skip House, Museum Boad, Bangalore - 2%
CIM:UFOI00EAZO0TFTCOMA 330

Naotes to financial statements for the year ended March 31, 2020

1. Corparate information

Wiy Mivas Beal Estates Prvate Lioaced [WREPL] domiciled i indsa and ncorgorated andes the provisioms of the Companies Act, 19560 The company 5on the business of dealing nooeal
astate, propety development, eatate agency 1o acguire by purchase, exchange, net or otherwise deal in lands, bosldings oF avy estate o interest therein and any npghts over or cannected
wath Lands 4o sitwated and Lyyng out, develogang B for industrial purpose, bueilding and prepaning sstes by planting, paving, diawng and by constrocnng, offices, flats, seevce flats,
bakels, warchowsses, shopping and commeroal complexes, by easng, Imlmg or Fenting, ‘-P||||'|r: ﬂ:l\_,- insLallmeents, e siupn, hire geurg s basis on athersose o dispoung of the came|
Vigaynivas Real Estates Provate Linmted is o subsidiary company of GMB Enterprises Progate Limited

The financial statements were authonsed derssoe in accordance with a resolution of the directors on Zoth Septembrer 2020

2. significant accounting policies
2.1 Basis of preparation

The fimancial statements of the Company have been prepared in accordance with Indian Accounting Standacds [lnd A notified gorseant tesechon 133 of the Companies Act 2003 read
wilthrule 3 of thie Companes (ndisn Accounting Standards) Bules, 2005 and Companies (ndian dcoeunting Standads) Amendment Rules, 2016,

For all perods up to and including the year ended 31 March 2019, the Company prepared its financial statements in accerdance accounting standards natified wnder the section 133 of
the Companies Act 2083, read together with paagraph 7 of the Companies (Acoounts) Bules, 2004 [Indian GAAR).

These finanoal statements for the year ended 31 March 2020 are the ficst such staterments, the Company has prepared in accordance with Ind A5 Refer to note 29 far infermation on firg
time adaption of nd A5

The financaal statements e been prepared on a going concern basis i accordance with accounting principies peaerally accepted in India.
Thie financial statements have been peepared arad |;rr|;'_-\.v;'|‘|1|1-d an a historical cost convention on an accrual bass, eaoept Tor the cortain financial assers and labilities which have heen
measured at Lar value (reler accounting policy regarding financial instruments),

Thee fimancid statements are presanted in IR, which is the functional currency, except when otherwise indicated.
2.2 Summary of significant accounting policies
a, Current wversus non-current classification

The Company presents assets and habilities in the Balance Sheet based on current) non-current classification. An asset s treated as ourrent when it is
a) Expected to be realised or intended toobe sold or consumed in narmal operating cycle

b} Held primarily for the purpose of trading

| Expectad ta ba realised within twelve months after the reporting period, or

d} Cash or cash eguivalent wnless reswricted fram being exchanged or used to settle a lability for at least twelve months after the reparting pariod

The CEHRpAnY classifies all other asoes g% non-current.

A iability is current when:

a) It s expected 1o be settled in nosmal oparating opcle

b 11 is held primarily fer the purpose of trading

c] 10 is due 1o be settled within twelve months after the reporting pericd, or

d] There is no unconditional right to defer the settlement of the lability for at least bweboe months aftes the reposting periad

The comgany classifies all other labilities as non-curraent.

Dederred tax assets and habilines are classified a5 non-current assets and liabilines,

The operating cycle is the time between the acquisition of assets for processing and thesn realisation i ocash and cash equivalents, The Comgany has adentiflied twelve months as s
operating oycle

h. Falr value measurement

The comgpany measures its Fmancial lnstroments an G valoe at each balance sheet date. Fair wvalue 15 the price that would be received o sell an assen o paid 1o transfer a hability in an
orderly transaction betwesn market participants a1 the measurement date, The fair walee of an asset o a liability is measured usng the assumplions that macket participants would use
when pricing the asset or liability, assuming that market participants act in their economic best interost

Al mssets and hatalities for wehich far walue is measered or disclosad in the finanaal statements are categonized withon the Far value hierarchy, describad as follows, based on the lowest
Tesersl pnprat that v sigraficant o the T waloe measurement as s whole:

o Lewerl |- Ccted anadgposted | market prices in actes markets foridentical asse1s or labilivies

® Level 2 Maluation technigues Tor which the lowest lesel input that is 5i[:||||"i|;.=1r|1 tex b Bair walue measurement is directly oo mdirect by obserealle

® Level 3 - Valwation technigues for which the lowest level input that is significant to the fair value measurement s unob sereable,

For assels and labilites that are recagnized in the finandal statements on a recurring basis, the Company determimes whether wansfers have occured between levels in the hierarchy by

reansessng categenization (based omn e lowest level imput that is significant o the Tor walue measurement oo oowhole] a the end of each cepodtng perod.

Far the purpase of fair value disclosures, the Company has determined classes of assets and liabilities on the basis of the natwre, characteristics and risks of the asset o ability and the
Tewal of the Fair value hierarchy as explainad abowve,

In devermiming the fair value of s financial instiements, the Caompany wses o vartety of mathods and assemplions that are bacsed on market conditions and risks existing at each reporting
dhates. The methods used 1o determane B value inchades discounted cash Tlow analysis, availabrle guoted marken grices and dealer guotes. S etk wsessing faie walue result lrom

greneal appr oo bion ol a.llm' anel e s mary dilder from e actuak reabeed valoe
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c. Rewenue recognition

Pursuant to apphication of Ind AS-115, 'Hevenoe from Contracts from Customers’ effectve om Apnl 2018, the company Bas appled the Tollowing accounting golicy for revenue
TECORE L.

Aevene i measured 0 the [ain value of consideration recead/recaivable, taking into account contractually delied terms of payment and excluding taxes or duties collected an behali
of the government and 15 net of relates and discounts. The company assesses ibs revenue aoanpements against speodic criteria to determine if it is acking as principal or agent,

Hevenwe is recognized in the income statement to the extent that it is probable that the cconomic benedits wall flew 19 the company and the revenue and costs, if apphicable, can be
measured reliabily,

The company has applied five step model a5 per bad A5-115 Bevenue from contracts with customers’ ta recognize revenue in the imancial statements, The company satisfies a
parformance abligation and recognizes revenue over time, if ane of the dollowing crteria s met:

a) The custemer ssmultaneausly receives and consumes the benefits peovided By the Company's pedemmance as the company performs; or

b The Company's pesformance creates ar enthances an asset that the customar contreds as the asset is ceeated or enbanced; or

) The Company's performance does not create an assel with an alternative wse 1o the company and the entity has an enforceatrle right te payment for performance completed 1o date.

For performance obligations whare one of the above conditions are not met, revenue is recogeized at the point in time at siich the pedormance obligation is satisfied.
Reernue is recognized either at point of tme and over a period of tme Based on various conditions as included in the contracts with customers,

Foirt af time

Ravenue from projects

Rewenue is recopnised ata point in time wert sale of real astate wnits incduding land, plots, develogment rights as and when the contral passes on to the customer which caingides with
handing cver of the possession to the customer

Other Revenue Recognition

Interest incorme from a financial asset is recognized when it 15 probabla that the economic benefits wall flow 1o the Company and the ameunt of income can be measured reliably. Interest
meame is acerwed on a time basis, by reference 1o the poncpal outstandang and at the effective interest rate applicable, which is the rate that exactly discounts estimated duture cash
receipts through the expected life of the financial asset to that asset’s net carrying amosnt on initial recognition.

Contract Balances

Controct Assels
A contract asset is the right to consideration in exchange for goods o services transferrad to the customer. If the company performs by transferring goods or services to a custarmer belore
the customer pays consideration or before payment is due, a contract assel is recognized Tor the eamed consideration that is conditional.

Conteoct Lizbilitles

Accontract liability is the obligation to transfer goods or services to a customer for which the compary has received consideration [or an amount ef consideration is due] from the
custoaner, 1T the customer pays consideration before the Company translers gaods or servicas to the customer, a contract lability is recopnised when the payment is made or the payment
s dlue (whichever is earlies), Contracy labilities are recagnized as revenue when the Company performs under the contract.

d. Inventories

Laned andl plets othes than area transferred to constructed properties at the commencement of construction are wvalued at lower of cosgfas re-valued on conversion Lo stock and net
realizable vabue, Costmcludes land fincluding develapment rights and land under agreement to purchase) acquisition cost, Borrowing cost if inventerization criterss aoe met, estimated
nternal development costs and caternal development charges and other directly annbutable costs to brng the inventones in their present condition and lecation,

HRY is the estimated salling price in the ordinary course of business | Less estimated cost of comgletion and selling expenses.

o, Taxes
Current Income Tax

Curtent incame tax is measured at the amount expectad 1o be paid 1o the income tax authorities in accordance with the Income-tax Act, 1961 enacted in lndia and tax laws prevailing in
thie respective Lax jurisdictions whese the Company operates. The 1ax rates and tag lvws used o compute the amount are those that are enacted or substantively enacted, avthe reposting
dirte,

las expease compnses of current tax and delerred tax, Current tax aad deforred taare cecopgized m the Statement of Prolit and Loss, except when they refate woiterms that are
recogrized in OC1or directly in equity, i which case, the current and deleered tax are also recognized inethes comprehensive meame o direetly i eguily, respectively. Management
periadically evaluates positions 1aken in tax returns with respect to situations in which applicable tax repelations are subgect 10 interpretation and establishes provisions where applicable.

Sinsmum alternate tax (MAT) paid in g year is charged o the statement of prolit and loss as caerent Lis, The Company recegnizes MAT credil avmlable as an asset onky to the extent that
there is conwincing evidence that the Company wall pay nermal income tax during the specilicd perod, ve, the pericd Tor which BAT credit is allowed to be carried forward. In the year in
wihich the Company recognizes MAT credit as an asset, the said asset is created by way of credit 1o the statement of profit and loss amd shown as "BAT Credit Entitlement.” The Company
reyiews e "RAAT cmdilm.)illillmnpm" asset at each reporting date and writes down the asset to the extent the Company dees net have convinging evidence that it will pay normal tas
clurin il pericwd.




WVILAY NIVAS REAL ESTATES PRIVATE LINITED
Grovnd Floor, 2501, Skip House, Museam Boad, Banpaione - 25
CINLEROTODEA D FPTCMA 339

Naotes 1o linancial statements for the year ended March 31, 2030

theferred oy

Detarred tax s provded wsing haklety method on temporasey dalerences belween the taxs bases of assets and habilities and their carvging amounts Tor finamgial seponing pupases al the
repar g date,

Dederred tiw habilities are vecopnized for all tisable tming differences,

Defarred tax assets are recognized for all deductible tempoary differences, the carry fenward of unused tax credits and any unused G losses, Delered e assets e ecoguzed (o the
extent that it i probable that tasable profit will be available against which the deductible temporary differences, and the carry Torsaed of unused s credits and uneied L losses can be
ulilered.

The carrying amount of deferred tas assens s reaewed at each reporting date and reduced to the extent that it is no longer probable that sufficient taxable profit will be avadable to allow
all or pars of the deferred tax asset to be utilized, Unrecopgnized defered 1ax assets are re-assessed at each reporting date and are recogrized e the extent that it has become probable
that future takable profits will allow the deferred Lax asset to be recovered,

Deferred 1ax assels and liabilities are measured at the tax rates that are expected to apphy in the year when the assel is realized or the labibty 15 settled, based on tax rates [and tax laws]
that have been enacted or substantively coacted a0 e repoing date.

i. Borrowing costs

Borrowing costs directly attributable to e acguisition, construction o production of an asset that necessarily takes a substantial perod of time to get ready For its intended use or sale
are capitalized as part of the cost of the respective asiet, Allother borrowing costs are charged to the Statement of Profit and Loss,

Borrowing cost includes interest, amortization of ancillary costs incurred in connection with the arrangement of borrowings and exchange differences ansing from Toreign currency
borrowiangs 1o the extent they are regardad as an adjestment 1o the interest cost

The Company determines the amount of bogowing costs elqphble for capitalization as the actual borsowing costs incurred on that borrowing during the year less any interest income
carned on temporary investment el specilic borrowings pending thear espenditure on qualifying assets, to the extent that an entity barrows funds specifically for the purpose of chtaimng
a qualifying asset, In case if thee Company borrows geaerally and uses the funds for obtaining a qualifying asset, borrowing costs eligible for capatalization are determined by applying a
capitalization rate to the expenditures on that asset,

£ Provisions

Provisions are recopnized when the Compamy has a present obhigation a5 a result of past event, it is probakle that an outliow of resources embodying economic benehits will be requered
to settle the ohligation and a reliable estimate can be made of the amount of the obligation. Where the company expects some ar all of a provision 1o be eeimbarsed, for example under
an insurance contract, the reimbursement is recognized as & separate asset but ealy wehen the reimbursement is virtually certain, The exgense relating (o any provision i pe csented in the

stavement of profit and loss met of any reimbursement

If the effect is material, provisions are recognized at presant value by discounting the expected future cash flows at a pretax rate that reflacts current market assessments of the tme
value of money, When discounting 1s used, the increase in the provsion due to the passage of time is recopnized as a finance cost.

h. Contingent Hability and assets

Diselosures for cantingent liability are made when there is 2 possible and present obligation that arises from past events which is not recognized since it is not probable that there will be
an outflow of ressurees, When there is a possible and present obligation in respect of which the likelihcod of outllow of resources is remote, no disclosure is made.

Loss contingancies arising from claims, litigation, assessment, lines, penalties, etc. are recorded when it 1s probable that a liakility has been incorred and the amount can be reasanably
eathmated.

Contingent assets are neither recopnized nor disclosed except when realization of income s virtually certain, selated asset s disclosed.

i. Financial instruments

A financial instrument i any contract that gives rise to a financal asset of one entity and a financial lability or equity instrument of another entity,

Fimancial assots

Il recagaition ond measerement

Financial assets are classified, atwitial recognition, as subseguantly measured at amortized cost, fair value throopgh other comprehenssva income and Fair value through probt or loss

All financial assets are recognized imteally ol far value plas, in 1he case of financial assets not recerded at fair value through prolit and loss, transaction costs that are attributable 1o the
acguisition of the financial asset,

.';|.l|lj;'ir.’l‘]lr£‘rlr FHIERSUrETTIEn!

For purposes of subsequent measurement, financial assets are classiied in the below catepornies:
{a) Finanaal assets at amortioed oosl

1B} Financial assets including dervatives at Tanr waluse thraugh |:||ﬁfi1 e hoss [FWYTPL)

{c] Financial assats at fair value through ather comprebensive income [FYTOC)
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[a) Financial assets a1t amonized cost

Financial assets e subseoguently measwied at amorized cost of both the following conditions ae met:
1 e assets are held within a business where the abjective s te hold assets for collecting contrisctual cash fowes
W the contractual terms of the asset e ise on specilied dates v cash flows that are solely payments of grincipal and interest on the poncgal amosnt oulstaniding

Adter ot mgasueement, such financial assets are subseguently measueed at amortized cost wsing the EIR method

Anrarlized cast is caleslated by 1aking into account any discount of premium on scouisition and fees o costs that are ancintegral pan of the EIR. The EIR amartization is included in finance
income an the Statement of Profit and Loss. The losses agsing from impairment are recopnized in the Statament of Profit and Less, This citepory generally apphies 1o teade and other
raceevables, laans and other financial assets

[b] Financial Asgets ot fair value through other comprehensive income (FYTOCH)

Fonancual assets are measured at L walue through ather comprehansive income if following conditions are met:

i, the assets are held within @ boesiness whose obpective s achieved by both collecting contractual cash flows and selling inancial assets

il the contractual terms of the fnancial asset pre rise oo specified dates to cash Nows that are solely payments of principal and snterest an the principal amount outstanding,

Derateee instryments meluded m PYTOC category are measurad imitially as well as at each reporting date at L value, Movementin G vabue is recogmized in 0

[e] Financial Assets including derivatives at fair value throwgh profit or loss {FYTPL)
Financeal assets are measured at fair value through profit and loss unless it is measured at amaortized cost or a1 lain valae through other comprehansive income on initial recognition, The
tramsaction costs directhy attribmtable to the acquisition of finanaal assets at fair value through profit and loss are immediately recagniced i the Statement of Prafit and Loss

Derecagnehion

Adinancial assel v pomanly derecognized when!

la} the right o receive cash fows from the asset has expired, or

|b) the Comgany has teansforred its rights to receive cash fows fram the asset or has assumed an obligation to pay the received cash Nows in full withowt materad delay to a third party
under & pass-through arrangement; and a} the Company has translerred substantially all the risks and rewards of the asset. or b) the Company has neither transferred nod retained
substantially all the risks and rewards of the asset, but has transferred contrel of the asset,

On derecopnition of a financeal asset in ats entirety, the differences between the carrying amounts measared ot the date of derecogninon and the consideration recewved is recognized in
the Statement of Prodit and Loss.

Impairment of financial assets

The Company applies the expected credit loss (ECL model for measurement and recopnition of impatrment losses on the following financial assets and credit risk exposure;
|a} Enancial assets that are measured at amartized cost e.g. trade receivables

1b) Trade receivables, any contractual right to recelve cash or any another financial assat that result from transactions that are within the scope of nd A% 115,

Thie Compamy folioes the simplified appreach for recognition of impairment loss allowance on trade recenvatrles, The application of the simplified approach dees nat require the Comgany
to track changes in credit risk, Rather, it recognizes impairment loss allowance based cn lifetime ECLs at each reporting date, right Trarm its nitial recognition,

For recognition of impairment loss on ather financial assets and risk exposure, the Company determings whether there has been a significant increase in the credit risk since anitial
recopnitinn, I credit sk has aot incraased significantly, twelve-month ECL is used to provide For impaicment loss, Howeser, if coedit nisk has increasad significantly, lifetime ECL s wsed, 1T
in a subsequent geriad, coedin guality of the instrument improves such that there is no longer @ significant increase in crechit sk since initial recogition, then the entity revents to
rn;u:op_mzing imgrairment loss allowance based on twelve-month ECL.

Lifetimi FCL are tha expectad credit losses resulting from all possible default events over the expected ife of a financal mstrument. The twalve-month ECL 15 a portion of the ifetime ECL
which results from default events that are passibla within twelve months alter the reporting date.,

ECL is the difference between net of all comractual cash flows that are due to the Company In accordance wath the contract and all the cash llows that the entity expects to receive [ie.,
all cash shortfalls), discounted at the original EIR,

Wikien eatiomating The cash flows, an entity s regquirad o consider:

= Al contractual termes of the finaecial nstroment mcluding gprepayment, extension, call and similar options) over the exgected e ol the mancal instiument. However, in rare cases
when the espected life of the financial instrument cannot be estimated reliably, then the antity s required to use the remaning costractual term of the linangial mstrument

= Cash flows from 1he sale of collateral habd or other credit enhancemaests that see mtegral 1o 1he contractual terms.

As g practical expedient, the Company uses a provison matrs w determine impaiement loss allowance on rade receiables,

The Company does not have any purchased or onigmated credit-impaired nancial assets, be., inancial assets which are credit impaired on purchaseforigination

ECL simpaitment lass allowance (or reversalf recognized during the pericd is recognized m the Statement of Prolit and Loss. This amoun s cellected under the haad “other expenses’ in the
Statement of Profit and Lass.

Financial liakilities

Initial recognition and measurement

Foancaal hatwlities are classefied, at antial recogniticn, as financial halalities at far salae throogh |:lruf|'| o loss ﬂ! W1 I"I.:I. lesiass and Do owa s, |I.I'p'.II:I|E"1. A5 APETOiat
All Tmancial hakalities .@_ﬁﬂlﬂrllfﬁﬂ snitially at lair value and in the case of payables, net of directly attibutsble teansacton costs
; igpncial abilitees inglude wade aod other payables and Ioans and borrowings
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5uhan LEnT mEpsurerment

The measurement of Tinancial latolities depends an e classibicaton as discossed below

Trade and ather payables
Far trade and other payables matering within ene year from the Balance Sheet date, the carvging amoun s apgrasimate L sidoe s osed doe 1o the shart maturity of these insliameants,

Loans and borrawings

Alter initial recognition, inerest-beaning loans and borrowings e subseguently measured at amortized cost using the EIR method  Gans and losses are recognired in profit or Toss when
ther liahilities are derecogrized as well 3 through the BIR amestization process, Amortized cost s caloulated by taking inte account any discount of premium on acguisition and foes or
costs that are an intepral part of the EIR. The EIR amestization i ncleded as finance costs i the statement of pralit and loss. This eategary generally applies to borrowings.

Derecognition

Adinancial liability is derecopnized when the obligation under 1the labibity 15 discharged o cancellad or expired. When an existing financial liability is replaced by another from the same
Tender on substantially different terms, o0 the terms of an esesting liabilivy are sebstantially modified, such an eschange or modification 5 treated as the derecognition of the ariginal
liability and the recognition of a new liability, The difference in the respective carmang amounts s cecognized i the Statement of Profit and Loss,

Oilsetting of financial instruments
Financial assots and financial Fabilities are olfset and the net amount is reported in the balance sheet if there s a currently enforceable legal eight 1o offset the recognized amounts and

there is an intantion ta settle on a net basis, to realize the assets and setthe the labilities smultanecusly.

|. Cash and Cash equivalents
Cash and cash equivalents imclede cash ot bank and deposits with banks having maturity of three menths or less. The bank deposits with ariginal matunty of up to three manths, which
are subpect to an insignificant risks of changes i value and bank deposts with arigina matunty of more than three monthe are classified as other bank balances.

For the purpose of statement of cash flows, cash and cash equivalents cansists of unrestricted cash and short term deposits, as defined above, net of outstanding bank overdralts as they
arg cordadered an aintegeal part of the compamy’s cash managament.

k. Statement of Cash Flow
The Staterment of Cash Flow is reported using the indirect methaod, wehereby the net profit before tase s adpested for the effects of transactions of a non-cash aature, any deferrals or

accruals of past or future operating cash receipts or payments and item of income or expenses asseciated with investing o linancing cash flows, The Statement of Cash flows from
operating, investing and Tinancing activities of the Company are segregated.

2.3 Significant accounting judgments, estimates and assumptions
The preparation of finandial statements in conformity with Ind A% requires management 1o make estimates and assumptions that affect the reported amounts of revenue, expenses,

assets and liabilities, Actual results could differ from those estimates, Any revision Lo atcounting estimates is recognized prospectively.

Thie key pssamptions concerning the future and other key sources of estimating uncertainty at the reporting date, that hawe a significant risk of causing a material adpsstment to the
carrying amounts of assets and labilities within the next financial year, are described below. The Compgany has basad its assumptions and estimates on parameters available when the
financial statemoents were prepared, Existing circumstances and assumptions abowt future developments, howewer, may change due to markel changes or ciroumstances arising that are
beyond the control of the Company. Such changes are reflected in the assumptions when they acour.

2.3.1 Impalrment of financial assets
The Company assesses impalrment on financial assets based on Expected Credit Loss (ECL) model. The provision matrix s Based onits historically observed default sates aver the expected
fife of the financal assets and is adjusted for forward looking estimates, At evary reporting date, the historical ohserved default rates are updated and changes in foreard looking

estimates are analezed.

2.3.2 Going Concern
The financial statements of the Company have been prepared on the basis that the Company & a going cencerns the company has ability to continue a5 a geing concern.
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[ Amount in Rs.)

Mote 3 - Inventories 31-Mar-20 31-Mar-19 01-Apr-18

A. Reconciliation of Carrying Amount

Stock In Trade

Building 34,33,04,920 34,33,04,920 34,33,04,920

Land 14,30,916 14,30,916 14,30,916
34,47,35,836 34,47,35,836 34,47,35,836

Note:

The company has offered its 1.13 Acres land with building situated at Plot at Road No.7, Banjara Hills, H.No.8-2-

544/1,Hyderabad held as stock in trade as security to IDBI Trusteeship Ltd for the loan availed by GMR Infrastructure Ltd.

B. Measurement of Cost

Cost is measured based on acquisition cost and other costs to bring the inventories into their present condition and loaction,

Specification identification cost formula is used since land situated at various locations,

Mote 4 - Cash and Cash Equivalents 31-Mar-20 31-Mar-19 01-Apr-18

Balance with Banks
On current accounts 1,76,598 5,71,158 3,93,345
Deposits with original maturity of less than 3 manths = 2 =

Cash on hand - - 869

1,76,598 5,71,158 3,94,214

For the purpose of the statement of cash flows, cash and cash equivalents comprise the following:

Balance with Banks 31-Mar-20 31-Mar-19 01-Apr-18
On current accounts 1,76,598 5,71,158 3,93,345
Deposits with original maturity of less than 3 manths < = #

Cash on hand - - 869

1,76,598 5,71,158 3,94,214

Break up of financial assets carried at amortised cost

31-Mar-20 31-Mar-19 01-Apr-18

MNon - current - - =

Current

Cash and cash equivalent (Refer note 4) 1,76,598 5,71,158 3,894,214

1,76,598 571,158 3,94,214

Total 1,76,598 5,71,158 3,94,214

Mote 5 - Share Capital 31-Mar-20 31-Mar-19 01-Apr-18

Authorized shares

10,00,000 {(March 31, 2019 - 10,00,000 ; April 1, 2018 - 1,00,00,000 1,00,00,000 1,00,00,000

10,00,000) Equity Shares of Rs.10 Each ;

1,00,00,000 1,00,00,000 1,00,00,000
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WIIAY NIVAS REAL ESTATES PRIVATE LIMITED
Ground Floor, 25/1, Skip House, Museumn Road, Bangalore - 25
CIM:L70100KAZQDZPTCO44335

Motes te financial statements for the year ended March 31, 2020
[ Amount in Rs.)

Mote 11 - Revenue from Operations 31-Mar-20 31-Mar-19

Revenue from operations
Operational Revenue

Total -

Mote 12 - Other Income 31-Mar-20 31-Mar-19

Interest income on Financial assets carried at amortised cost
Interest on Loans =

Others -
Other non operating income
Provisions Mo Longer Required - 52,770,000
Total - 52,770,000
Mote 13 - Finance cast 31-Mar-20 31-Mar-19
Interest an:

Loans 4,45,83,430 1,59,70,879
Other Finance Charges 519 146
Total 4.45,83,949 1,59,71,025
Mote 14 - Other expanses 31-mar-20 31-Mar-19
Bad debts written off - 21,604
Interest on delayed Payment - 71,632
Conveyance - 20
Praofessional Charges 2,500 2,500
Certification charges 11,000 6,785
Rates & Taxes - ROC fae 8,007 3,000
Rates & Taxes 16,921 12,567
Printing & Stationery - 100
Audit Fees 25,000 25,000
Other Expenzes 100 4,984
Total 63,528 2,08,282
Payment to auditor 31-Mar-20 i1-Mar-19
As auditor:

Audit fee 25,000 25,000

25,000 25,000
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VIIAY NIVAS REAL ESTATES FRIVATE LIMITED
Ground Floor, 25/1, Skip House, Muscum Road, Bangalore - 25
CIN:UZO100KAZ007PTCOMA3 39

Motes to financial statements for the year ended March 31, 2020 [ Amount in Rs.}

30. The comparatives given in the standalone financial statements have been complied after making necessary Ind AS adjustments to
the respective audited financial statements under previous GAAP to give a true and fair view in accordance with Ind A3,

As per our report of even date attached

for S.Venkatadri & Co For and on behalf of the Board of Directors of

Chartered Accountants Vijay Nivas Real Estates Private Limited
Firm's Regn No.0046145
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K .5rinivasa Rao

Ch. Srinivasa Rao Ravi Majeti
Partner Director Director
Membership No.201470 DIN: 03497034 DIN:07106220

Place : New Delhi
Date : 26th September' 2020




