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INDEPENDENT AUDITORS' REPORT

TO THE MEMBERS OF SUZONE PROPERTIES PRIVATE LIMITED

Report on the Ind AS standalone Financial Statements
Opinion

1. We have audited the accompanying standalone Ind AS financial statements of Suzone
Properties Private Limited (the “Company”), which comprise the Balance Sheet as at
31% March, 2020, the Statement of Profit and Loss, the Statement of Changes in Equity
and the Statement of Cash Flow for the year then ended, and notes to the financial
statements, including a summary of the significant accounting policies and other

explanatory information. (hereinafter referred to as “Ind AS financial statements™).

2. In our opinion and to the best of our information and according to the explanations given
to us, the aforesaid Ind AS financial statements for the year ended 31 March, 2020 give
the information required by the Act in the manner so required and give a true and fair
view in conformity with the accounting principles generally accepted in India, of the state
of affairs of the company as at 31* March, 2020,its losses, changes in equity and its cash
flows for the year ended on that date.

Basis for Opinion:

3. We conducted our audit in accordance with the Standards on Auditing {SAs) specified
under section 143(10) of the Companies Act, 2013. Our responsibilities under those
Standards are further described in the Auditor’s Responsibilities for the Audi of the
Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India together with the ethical requirements that are relevant to our audit of the Ind AS
financial statements under the provisions of the Companies Act, 2013 and the Rules there
under, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have

obtained is sufficient and appropriate to provide a basis for our opinion.

Information Other than the Financial Statements and Auditor’s Report Thereon

4. The Company’s Board of Directors is responsible for the other information. Theif(f)t
information comprises the information included in the Board report, but does not inc;?' T4
the financial statements and our auditor’s report thereon. The board report is expecté'_
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be made available to us after the date of this auditor's report.

Our opinion on the financial statements does not cover the other information and we do

not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the
other information identified above when it becomes available and, in doing so, consider
whether the other information is materially inconsistent with the financial statements or
our knowledge obtained in the audit or otherwise appears to be materially misstated.
When we read the report containing other information if we conclude that there is a
material misstatement therein, we are required to communicate the matter to those

charged with governance.

Management’s Responsibility for the Ind AS Financial Statements:

5. The Company’s Board of Directors is responsible for the matters stated in Section 134(5}
of the Companies Act, 2013 (“the Act”) with respect to the preparation of these Ind AS
financial statements that give a true and fair view of the financial position, financial
performance, changes in equity and cash flows in accordance with the accounting
principles generally accepted in India, including the Indian Accounting Standards (Ind
AS) specified under section 133 of the Act read with Companies (Indian Accounting
Standards) Rules, 2015, as amended. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making
judgements and estimates that are reasonable and prudent; and design, implementation
and maintenance of adequate internal financial controls, that were operating effectively
for ensuring the accuracy and completeness of accounting records, relevant to the
preparation and presentation of the Ind AS financial statements that give a true and fair

view and are free from material misstatement, whether due to fraud or error.

6. In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no

realistic alternative but to do so.

7. The Board of Directors are also responsible for overseeing the Company’s fin

reporting process.
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Auditor’s Responsibilities for the Audit of the Ind AS Financial Statements:

(1)

(ii)

Our objectives are to obtain reasonable assurance about whether the financial statements,
as a whole, are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of

these financial statements.

A further deseription of our responsibilities for the audit of the financial statements is as

follows:

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional scepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions,

misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(3) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
Company has adequate internal financial controls system in place and the operating

effectiveness of such controls.

(iii) Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by management.

(iv) Conclude on the appropriateness of management’s use of the going concern basis of

accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the

financial statements or, if such disclosures are inadequate, to modify our opinion. Qur
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10.

1.

conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to continue

as a going concern.

Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying

transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any

significant deficiencies in internal conirol that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our

independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements:

As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”), issued by
the Central Government of India in terms of sub section (11) of section 143 of the
Companies Act, 2013, we give in “Annexure - A” a statement on the matters specified in

paragraphs 3 and 4 of the Order, to the extend applicable.
As required by Section 143(3) of the Act, we report that:
a) We have sought and obtained all the information and explanations which to the best

of our knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the

Company so far as it appears from our examination of those books.

¢} The Balance Sheet, the Statement of Profit and Loss (Including Other Comprehensive

Income), Statement of Changes in Equity and the Statement of Cash Flow dealt Wm
%
by this Report are in agreement with the books of account. 4502,

d) In our opinion, the aforesaid Ind AS financial statements comply with the Accounti
Standards specified under Section 133 of the Act read with the Companies (Indian
Accounting Standards) Rules, 2015, as amended.
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¢) On the basis of written representations received from the directors as on 31% March
2020 taken on record by the board of directors, none of the directors are disqualified
as on 31% March, 2020 from being appointed as directors in terms of section 164(2) of
the Act.

f) With respect to the adequacy of the internal financial controls with reference to
financial statements of the Company and the operating effectiveness of such controls,
refer fo our separate report in “Annexure B”, Qur report expresses an unmodified
opinion on the adequacy and operating effectiveness of the Company’s internal

financials controls with reference to financial statements.

g) With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our
opinion and to the best of our information and according to the explanations given to
us:

i. The Company does not have any pending litigations which would impact its
financial position;

ii. The Company did not have long-term contracts mcluding derivative contracts for
which there were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor

Education and Protection Fund by the Company.

PLACE: BANGALORE FOR GIRISH MURTHY & KUMAR
Chartered Accountants
DATE: May 23, 2020 /
UDIN: 20085745AAAACNS186
Girfsh Rao B
Partner. High Point IV

45, Palace Road,

Membership No: 085745 Bangalore-1. /
FRN No.0009348
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”Annexure A” to the Independent Auditor’s Report referred to in clause 1 of paragraph
on the ‘Report on Other Legal and Regulatory Requirements” of our report of even date
to the Stand alone financial statements of the Company for the year ended March 31,
2020:

Re: Suzone Properties Private Limited

L. a. The company has maintained proper records showing full particulars including
quantitative details and situation of Fixed Assets.

b. The Company has only Land under fixed assets and hence physical verification does not
arise .

¢. According to the information and explanations given to us and on the basis of our
examination of the records of the company, the title deeds of the immovable properties are
held in the name of the Company.

Il The nature of companies operation does not warrant holding of any stocks. Accordingly
paragraph 3 (i) of the Order is not applicable to the Company.

HI. In our opinion and according to the information and explanation given to us, the Company
has not granted any loans, secured or unsecured to the companies, firms, Limited Liability
Partnerships  or other parties listed in the register maintained under section 189 of the
Companies Act,2013.

IV. " In our opinion and according to the information and explanation given to us the company has
not granted any loan, made any investments, gave any ‘guarantec or provided security in
cormection with a loan to any other body corporate or person in contravention of section 185
and 186 of the Companies Act,2013.

V. According to the information and explanation given to us the company has not accepted
deposits from the pub

VL lic during the year and as such this clause is not applicable.

VII.  According to the information and explanation given to us the Central Government has
not prescribed the maintenance of cost records under section 148 of the Companies
Act, 2013 for the activities carried out by the Company, and hence this clause is not
applicable.

VI a. According to the information and explanations given to us and the records of the
company examined by us, in our opinion, the Company is generally regular in payment
of undisputed statutory dues including income tax, Goods and Service tax, Professional
Tax and cess as applicable with appropriate authorities. We are informed by the
company that the provisions of Provident Fund Act, Employee state insurance scheme,
duty of customs, are not applicable,

b. According to the information and explanations given to us and the records of the
company examined by us there are no disputed amounts payable in respect of income
tax, (Goods and Service tax, Professional Tax and cess as applicable as at 31st March
2020.We are informed by the company that the provisions of Provident Fund
Employee state insurance scheme, duty of customs, are not applicable.
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IX.  Based on our audit procedures and as per the information and explanations given by
the management, we are of the opinion that, the company has not taken any loan from
a financial institution or bank or Government or are there any dues to debenture
holders. Accordingly reporting requirement under this clause is not applicable.

X. The company did not raise any money by way of initial public offer or further public
offer(Including debt instrument) or has taken term loans during the year. Accordingly,
paragraph 3 (ix) of the order is not applicable.

XI. During the course of examination of the books and records of the company, carried out
1n accordance with the generally accepted auditing practices in India and according to
the information and explanations given to us, we have not come across any instance of
fraud by the company or on the company by its officers or employees of the company
during the year.

XII.  According to the information and explanation given to us and the records of the
company examined by us the Company has not paid or provided any managerial
Remuneration. Accordingly, paragraph 3 (xi) of the order is not applicable.

XIL  In our opinion and according to the information and explanations given to us, the
company is not a Nidhi Company. Accordingly, paragraph 3 (xii) of the order is not
applicable.

XIV. According to the information and explanations given to us and the records of the
Company examined by us, we are of the opinion that all the transaction with the
related parties are in compliance with section 177 and 188 of Companies Act.2013 and
the details of the transactions have been disclosed in the Ind AS Financial Statements
as per applicable accounting Standards.

XV.  According to the information and explanations given to us and the records of the

' Company examined by us, we are of the opinion that the Company has not made any
preferential allotment or private placement of shares or fully or partly debentures
during the year under review.

XVL  According to the information and explanations given to us and the records of the
Company examined by us, we are of the opinion that that the Company has not entered
into any non cash transactions with directors or persons connected with him.
Accordingly, paragraph 3 (xv) of the order is not applicable.

XVIL. According to the information and explanations given to us and the records of the
Company examined by us, we are of the opinion that that the Company is not required
to be Registered under Section 45 -IA of the Reserve Bank of India Act,1934.

PLACE : BANGALORE FOR GIRISH MURTHY & KUMAR
Chartered Acco ts

DATE : May 23, 2020 (\ .

UDIN: 20085745AAAACNS186
Girish B /
Partner. " High Point IV
Membership No: 085745 NP

RN No: 0009348
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Annexure B to Auditors’ Report of even date

Report on the Internal Controls on Financial Controls under clause (i) of sub-section (3)
of section 143 of the Companies Act, 2013 (“the Act”)

Re :Suzone Properties Private Limited

We have audited the internal financial controls over financial repofting of Suzone Properties
Private Limited (“the Company”) as of March 31, 2020 in conjunction with our audit of the
Standalone financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of
Chartered Accountants of India (‘ICAI’). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of jts business, including adherence
to Company’s policies, the safeguarding of its assets, the prevention and detection of frauds
and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the
“Guidance Note™) and the Standards on Auditing, issued by ICAI and deemed to be prescribed
under section 143(10} of the Companies Act, 2013, to the extent applicable to an audit of
internal financial controls, both applicable to an audit of Internal Financial Controls and, both
issued by the Institute of Chartered Accountants of India. Those Standards and the Guidance
Note require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether adequate internal financial controls over financial
reporting was established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial conirols system over financial reporting and their operating effectiveness.
Our audit of internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the Ind AS
financial statements, whether due to fraud or error.
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We believe that the audit evidence we have obtained 1s sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system over financial
reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial reporting
includes those policies and procedures that (1) pertain to the maintenance of records that, in
reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of
the company; (2) provide reasonable assurance that transactions are recorded as necessary to
permit preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorisations of management and directors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorised acquisition,
use, or disposition of the company's assets that could have a material effect on the financial
statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at March 31, 2020, based on the internal control over
- financial reporting criteria established by the Company considering the essential components
of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India.

PLACE : BANGALORE FOR GIRISH MURTHX & KUMAR

DATE : May 23,2020
UDIN: 20085745AAAACNS186

4502,
High Point V-
& 145, Palace Road,
Bangalore-1. /
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Independent Auditor’'s Report on Annual Financial Information of Suzone Properties
Private Limited '

To
The Board of Directors of

Suzone Properties Private Limited
VG Towers Plot No.59 Rayakottai Main Road Near EB office Hosur
Tamilnadu

Opinion

1. We have audited the accompanying statement of annual financial information ('the Statement') of
Suzone Properties Private Limited. (‘the Company’) for the year ended 31 March 2020 prepared by
the Company’s management to assist the management of the Holding Company in the preparation of
its consolidated financial results for the year ended 31 March 2020 pursuant to the requirements of
SEBI circular no. CIR/CFD/CMD1/44/2019 dated 29 March 2019 read with Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 {as amended) (‘Listing
Regulations’}, including relevant circulars issued by the SEBI from time to time.

2. In our opinion and to the best of our information and according to the explanations given to us, the
Statement:

(i) presents financial results in accordance with the requirements of Regulation 33 of the Listing
Regulations: and

(ii) gives a true and fair view in conformity with the applicable Indian Accounting Standards ('Ind AS")
prescribed under Section 133 of the Companies Act, 2013 {‘the Act’), read with relevant rules issued
thereunder, and other accounting principles generally accepted in India, of the net profit/ loss after
tax and other comprehensive income and other financial information of the Company for the year
ended 31 March 2020.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under section
143(10) of the Act. Our responsibilities under those standards are further-described in the Auditor’s
Responsibilities for the Audit of the Statement section of our report. We are independent of the Company
in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India (‘the
ICAT’) together with the ethical requirements that are relevant to our audit of the financial statements
under the provisions of the Act and the rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit
evidence obtained by us, is sufficient and appropriate to provide a basis for our opinion.

Management Responsibilities for the Statement

4. This Statement has been prepared on the basis of the annual audited financial statements. The
Company's Board of Directors is responsible for the preparation and presentation of the Statement
that gives a true and fair view of the net profit/loss and other comprehensive income and other
financial information of the Company in accordance with the accounting principles generally
accepted in India, including Ind AS prescribed under Section 133 of the Act, read with relevant rules
issued thereunder and other accounting principles generally accepted in India, and in compliance
with Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate internal financial con
that were operating effectively for ensuring the accuracy and completeness of the accounting re
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relevant to the preparation and presentation of the Statement that gives a true and fair view and is
free from material misstatement, whether due to fraud or error.

5. In preparing the Statement, the Board of Directors is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern, and using
the going concern basis of accounting unless the Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so:

6. The Board of Directors is also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Statement

7. Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an
audit conducted in accordance with Standards on Auditing, specified under section 143(10) of the
Act, will always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of this Statement.

8. Aspartof an audit in accordance with the Standards on Auditing, we exercise professional judgment
and maintain professional skepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures respensive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are
also responsible for expressing our opinion on whether the Company has in place an adequate
internal financial controls system over financial reporting and the operating effectiveness of such
controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the management.

¢ Conclude on the appropriateness of the management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor's report to the related disclosures in the Statement or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and events in a
manner that achieves fair presentation.

9. We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.
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Other Matter(s)

10. The Statement includes the financial information for the guarter ended 31 March 2020, being the

halancing figures between the audited figures in respect of the full financial year and the unaudited
year-to-date figures up to the third quarter of the current financial vear, which were subject to
limited review by us.

Restriction on distribution or use

11. The Statement has been prepared by the Company's Management to assist the management of

the Holding Corpany in the preparation of its consolidated financial results for the year ended 31
March 2020 pursuant to the requirements of SEBI circutar no. CIR/ICFD/CMD1/44/2019 dated 29
March 2019 read with Regulation 33 of the Listing Regulations, including relevant circulars issued
by the SEBI from time to time, and therefore, it may not be suitable for any other purpose. This
report is issued sotely for the aforementioned purpose and for the use of the group auditors, M/s
Walker Chandiok & Co LLP, in their audit of consolidated financial statements of the Holding
Company, and accordingly should not be used, referred to or distributed for any other purpose or
to any other party without our prior written consent. Further, we do not accept or assume any
liability or any duty of care for any other purpose for which or to any other person to whom this
report is shown or into whose hands it may come without our prior consent in writing.

For Girish Murthy & Kumar
Firm registration number: 0009348
Chartered Accountants '

.B. ffish Rao

Partner _ 4@ l &
Membership no.: 85745 4sh-f

UDIN: 20085745AAAADN2775 (& {13 o Ross. 5

i
z
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3
et

Bangalore-1.

Place: Bangalore
Date: 23.05.2020
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Suzane Praperties Private Limitad
Statement of stendalone assets and tabilities

{Amount in Rupecs)
Particalars As at March 31, 2029 As at March 31, 2019
(Audited) (Aundited)
I ASSETS
a) Non-current assets
Praperty, plant and equipment - -
Lnvestment propeity 36,920,394 56,920,394
Loans and advances 15,000,000 15,000,000
Non-current tax asgets {net) 2,440 -
Deferred tax assets (net) - -
Other non-current asscts 38,636,040 30,000,000
110,558,974 101,920,394 |
b) Current assets
Financial assets
Loans and advances - -
Cash and cash equivalents 5,363 43,370
Other bani balances - -
Other financial assets - -
Other current assets 923 $23
10,286 45,293
TOTAL ASSETS {ath) 110,569,159 101,966,687
2 EQUITY AND LIABILITIES
a) Equity
Equity share eapita! 100,000 100,000
Gther equity (31,072,586) (24,364,880}
Total equity {30,972,986) {24,264,880)
) Nov-current Kahilities
Financial liabilitieg
Borrowings 52,417,551 52,417,551
Other fmancial liabilities - -
Other non-current liabilities - -
52,417,551 52,417,551
€) Cirrent liabilities
Financial ijabilities
Borrowings 70,930,000 62,195,000
Trade payables
Dug to micro enterprises and small enterprises - -
Due to others 234,848 -
Other financial liabilities 17,932,234 11,591,209
Other current liabilities 27,516 5,037.00
Current tax liabilities (net) - 22,770
89,124,595 73,814,016
TOTAL EQUITY AND LIABILITIES (a+h+c) 110,369,160 101,966,687
AS per our report of even date
For Girish Murthy & Kumar For and on behaif of the board of directors of
Chartered Accountants Suzane Praperties Private Limited
Firn1 registration mbe:‘. 0069454 A
B. Girish Rag Arivu Chebvan R K E'Krishna Kumar
Partner Director Directar
Membership No: 85745

4502,
High Point 1¥

Place : Hosur
Date : 23rd May'2020

DIN: 03391558 DIN: 08206490




Suzone Properties Private Limited
CIN : U70200KA2011PTC059294

Balance Sheet As at March 31,2020

{Amount in Rupees)

As at As at
Notes 31-Mar-20 31-Mar-19
Assets
Nou- current assets
Investment property 3 56,520,394 56,920,394
Financial assets
Loans & Advance 4 15,600,000 15,000,000
Non-current tax assets (net) 2,440 -
Other non-current assets 5 338,636,040 30,000,000
110,558,874 101,920,394
Current assefs
Financial assets
Cash and cash equivalents [ 0,363 45,370
Other current assets 5 923 923
10,286 46,293
Tatal assets 110,569,160 101,966,687
Equity and liabilities
Equity
Equity share capital 7 100,060 100,000
Other equity 8 (31,072 986) (24.364,880)
Total equity (30,972,986) {24,264,830)
Non-current Mabilities
Financial liabitities
Borrowings 9 52,417,551 52,417,551
52,417,551 52,417,551
Current Liabilities
Financial liabilities
Borrowings 13 70,930,000 62,195,000
Trade payables to MSME 10 - -
Trade payables to other than MSME 10 234,848 -
Other financial liabilitics 11 17,932,231 11,591,209
Other current liabilities 12 27,516 5,037
Current tax liabilities (net) - 22,770
89,124,595 73,814,016
Total liabilities 141,542,146 126,231,567
Total equity and liabilities 114,569,160 101,966,687

Corporate information about the Company

Summary of significant accounting policies

The accompanying rotes are an integral part of the financial statements.
As per our report of even date

For Girisk Murthy & Kumar
Chartered Accountants /

Firm registration nupabet 0009348

bership No: 857 [Sf 4502,
Membership No: 85745 High Point Iy
45,Palace Road
Place : Hosur Bangalore-1.

Date : 23rd May'2020
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Far and on behaif of the board of directors of
Suzone Properties Private Limited

Ao, — )

Arivu Chelvan R K L Krishna Kumar
Director Director
DIN: 03351559 DIN: (8206490




Suzone Properties Private Limited
CIN : UT0200KA 2011 PTC059294

Statement of Profif and lass for the Year ended March 31, 2020 (Amount in Rupees)
Notes Year Ended Year ended
31-Mar-20 31-Mayr-19
Continning Operations
Income
Other income 14 6,300,860 1,890,304
Total inconie 6,300,860 1,890,304
Expenses
Finance cost 15 6,438,742 6,421,256
Other expenses 16 271,227 114,844
Total expenses 6,709,969 6,536,100
Profit / (loss) before exceptional items and tax from continuing o erafions (A-B
(loss) v & op (4-B) (409,109) (4,645,796)
Praofit / (loss) hefore tax from continuing operations (409,109) (4,645,796)
Tax expenses of continuing operations 17
Current tax - 73,020
Adjustments of tax relating to earlier periods - -
MAT credit entitlement - -
(Loss) / profit after tax from continning operations (409,109) (4,718,815)
Discontinued operations
Profit / (oss) after tax from tiscontinued operations - -
(Loss) / profit for the year {409,109 (4,718.816!
Total comprehensive income for the year {409,109) (4,718,816)
Eamings per equity share (Rs.} from continuing operationg i8 (40.91) {471.28)

Basic, computed on the basis of profit from continuing operations atfributable 10 equity

holders of the parent {per equity share of Rs.10 each}

Earnings per equity share () from discontinued operations 18 - -
Basic and diluted, computed on the basis of profit fiom discontinued operations attributable

Co o o~ e PN ERS

Earnings per equity .share (Rs..) from co;m'nni.ng operations 18 (40.91) (471.88)
Diluted, computed on the basis of profit attributable to equity holders of the parent {per
equity share of Rs. 10 cach)

Cerporate information zhout the Company 1
Summary of significant accounting policies 2
The accompanying notes form an integral part of the financial statements, 3-26

As per our repart of even date

Far Girish Murthy & Kumar Far and on behalf of the board of directors
Chartered Accountants Suzene Properties Private Limited

Firm registration mumy
Nd~—A— (Y-

1 0009348

B. Raa Arivn Chelvan R K L Krishna Kumar
Partner Director Director
Membership No: 85745 DiN: 03391559 DIN: 08206490

Place : Hosur
Date : 23rd May'2020




Suzone Properties Private Limited
Statement of changes in equity for the Year ended March 31, 2020

(Amount in Rupees)

Attributable to the equity holders
% .
_ ! Particulars gg:;? Equity Component{i Retained Total Equity
] Capital of Debentures earnings
| For the period ended March 31, 2020
‘! As at April 01,2019 100,000 =41 (24,364,880) (24,264,880)
. Profit /(loss) for the vear - - (6,708,106) (6,708,106)
| Other comprehensive income - - - -
| Total comprehensive income - =l _(31,072,986) (30,972,986)
Movement during the year - - -
As at March 31, 2020 100,000 - 1L (G31,072,986)! (30,972,986)
For the period ended March 31, 2019
As at April 01,2018 100,000 39,200,000 || (13,362,918) 45,937,082
Profit /(loss) for the year - - il (11,001,962); (1 1,001,962)
Other comprehensive income - - - -
Total comprehensive income - - (24,364,880)| 34,935,120
Movement during the year - (59,200,000) - | (59,200,000}
iAs at March 31, 2019 100,000 -1l (24,364,880) (24,264,880)

The accompanying notes form an integral part of the financial statements.

As per our report of even date

For Girish Murthy & Kumar
Chartered Accountants

B. Girish Rao
Partner

Membership No: 85745
sz

igh Point v

Place : Hosur Palace |

Date : 23rd May'2020

5, Palace Roag,
Bangalore-1. f

For and on behalf of the board of directors

Suzone Properties Private Limited

NNV\JG)/

Arivu Chelvan R KL K¥ishkna Kemar

Director Director

DIN: 03391559

DIN: 08206490




Suzone Properties Private Limited
Cash flaw statement for the Year ended March 31, 2020

{Amaunt in Rupces)
Year ended Year ended
31-Maxr-20 31-Mar-19
Cash flaw from operating activities (409,109) (4,645,796)
Profit before tax
Adjustmenis lo reconeile prafit before lax to net cash flows:
Gain/ (l033) on disposal of property, plant and equipment - (654,110}
Finance inceme (including fair value change in financial instruments) (6,298,997) (6,283,146)
Finance costs (including fair value change in financial instrumenis) 6,438,742 6,421,150
Working capital adjustmenzs:
{Increase)/ decrease in other financial and non-financial assets - 4,169,876
Increase/ {decrease) in trade payables and other financial liabilities (87.464) 4,122,938
{Increasc)/ decrease in ather current liabilities 22479 3.454
Increase/ (decrease) in Trade payables 234,848
(59,501) 3,134,266
Incame tax paid {net of refund) (25,210) {50,250)
Net cash flows from/ (used in) operating activities (4) (124,7¢1) 3,084,118
Investing activities
Purchase of property, plant and equiprent {including capital work-in-progress and
capital advances) (8,636,040) (543,950)
Proceeds from sale of property, plant and equipment - 654,110
Net cash ftows from/ {nsed in) investing activities (B) (8,636,040) 110,160
Finaneing activities
Proceeds from borrewings 16,575,190 2,995,000
Interest paid {gross) {7.850,446) {6,421,150)
Net cash flows from/ (used in) financing activities (C) 8,724,744 {3,426,150)
Net increase/ {decrease) in cash and casiz equivalents (36,007) {231,874)
Cash and cash equivalents at the beginning of the period 45370 277,244
Cash and cash equivalents at the end of the peviod 9,363 45,370
Components of cash and cash equivalents
Cash on hand 441 82
Balances with scheduled banks:
In current accounts 8,922 45,288
9,363 45370

Total cash and cash equivalents (note &)

Changes in Liability avising from financing activities

{Amount in Rupees)

Particulars

Long Term Borrowings

Short Term Borvowing

As at April 01,2013 52,417,551 62,195,000
Cash Fiow . 16,575,190
Non Cash Changes u -
As at March 31, 2620 53,417,351 78,770,190
Corporate information about the Company 1
Summary of significant accounting policies 2
3-26

The accompanying notes form an integral part of the financial smtements.
As per our repart of even date

Far Girish Morthy & Kumar
Chartered Accountants
Firm registration numbef: 0089348

¥or and on behalf of the board of directors
Suzone Properties Private Limited

Arivu Chelyan R, K L Krishna Kumar
Director Director

DIN: 08206450

per
Membership No: 85745

4502,

High Poj
Place : Hosur g niy
Date : 23rd May'2020

Palace Roag,
angelorg-1.

DIN: (3391559




Suzone Praperties Private Limited
Notes to financial statements for the Year ended March 31, 2020

3 Investment Property ) {(Amount in Rupees)
Frechotd lang Buildings Plant and Total
. machinery ~

Cost
At Aprif 1,2018 . 38,376 444 56,376,444
Additions 1,663,340 1,669,840
Disposals (1,125.850) . (1.125,890)
Ar March 31, 2019 ' 56,920,394 - - 56,920,394
Additions - -
Disposals - -
At March 31, 2020 36,920,394 - ~ 56,920,394
Net Book value
At March 31, 2020 56,920,394 - - 56,920,394
At March 31, 2019 36,920,394 - - 36,920,394
At April 1,2018 56,376,444 - - 56,376,444

(Amaunt in Rupzes)

Informzation regzrding income and expenditure of Investment property 31-Mar-20 31-Mar-19

Rental income derived from investment properties

Direct operating expenses (including repairs and maintenance) generaling rental income
Direct operating expenses (including repairs and maintenance) that did not generate rental income -
Profit arising from investment properties betore depreciation and indirect expenses B -
Less — Depreciation .

Prafit arising from investment properties before indirect expenses -

MNates:
As at 31st March 2070, the fair value of the investment property Rs 20.546 Crore { March 31,2015 : [9.62 Crores). The fair value is based on aceredited independent valuer.

Description af valuation techriques used and key inputs to valuaticn on investment preperties:

Range (weighted average)
31-Mar-20 31-Mar-19

Investment Properties Valuation technigue Significant unobservable inputs

Note: The company owned 4190 aceey of land uader the
jurisdiction of Shoolagiri Sub-registrar office in Krishoagii
District of Tanl Nadu, As ar 31st Maceh 2020, the
estinated markec value of these lands was Re.20,546 ceores
(25 on 3tse March 2019 - Rs.19.62 crores), out of which
16.115 acres has been morrgaged to LIC and an extent of
28.79 acres has been mostgaged 1o Bank of Baroda as
security by way of deposit of title deeds for the rupee loan
issued to holding compaay GMR Infrasteucture Limited
(GILY.

Sales Comparison Methad { Market Approach.} Nill - -

The company owned H.90 acres of land during the FY2019-20. s on 3Ts( Macch 2070 the company has 4490 acres of land

Note: The abave estimated values are based an tha valaution of the land dane by extenal experts as on 31st Dacerneber 2013 and Management is of the view that the vaiuation of lands has not changed
materially as on 31.03.2020 and retain the value of properties same as December 2019 ’

4 Loans & Advance (Amount in Rupees}
Nan-current Current
3L-Mar-20 31-Masr-19 3i-Mar-20 31-Mar-19

Security Deposit
Unsecured, considered good
Security Deposit Unsecured Considered good 15,000,000 13,000,000 - -

Total . 13,000,000 15,066,000 - -




K

Other asscts

(Amount in Rupees)

1 Non-current Current
31-Mazr-20 31-ar-19° 31-Mar-20 31-Mar-1%
Capital advances
{nsecured, considered good 38,636,040 30,000,000 B -
Others
Balances with statuiory/government authorities . - - -
Advances recoverable from employees - - 923 923
38,636,040 36,000,000 923 923

Cash and cashk equivalents

_{Amountin Rupees)

Non-current Current
31-Mar-20 31-Mar-19 31-Mar-20 3i-Mar-19
Balances with banks:
—On current accounts - - 8,922 45,283
— Deposits with less than three months maturiny - - - -
Cash ¢n hand - - 441 82
. {4) - - 9,363 45370
Bank Balauce other thair cosh aud cash equivatenss
~ Deposils with marrity for more than 12 months - - - -
— Depasits with maturity for more than 3 mouths but fess thar 12 months - - - -
— Margin money deposit - - - -
' ' (®) - : - N
Total (A+B) - - 9,363 45370
For the purpose of the statement of cash flows, cash and cash equivalents camprise the foliowine: (Amount in Rupees)
3i-Mar-20 31-Mar-19
Balunees with banks:
~ On current ascounts 8921 45288
—Depasits with less than three months maturity - -
441 82

Cash on hand
Less : Bank overdratis

9,363 45,370




Suzane Properties Private Limited
Nagtes to financial statements for the Year ended March 31, 2020

7 Shave Capital {Amount in Rupees)
31-Mar-20 31-Mar-19

Authorised shares

10,000 (March 31, 2019: 10,000) equity shares of Rs. 10 each 10,000,000 16,000,000

Issued, subscribed and fully paid-up shares

10,000 {March 31, 2019: 10,000) equity shares of Rs. 10 each 166,000 100,000
100,000 100,000

(2) Reconciliation of the shares outstanding at the beginning and at the cod of the reporting year

31-Mar-2¢ 31-¥ar-19
No of Sharesin ~ {Amountin Na of Skares {Amount in
tnits Rupees) ir Units Rupees)
Equity shares
At the beginning of the year 10,000 100,000 10,000 100,000
Issued during the year
Qutstanding at the end of the year 10,000 100,000 10,000 106,000

(b} Terms/ rights attached to equity shares

The Company has only one class of equity shares having a par value of Rs.10 per share.

Each helder of equity shares is entitled te one vote per share. The Company declares and pays dividend in Indian rupees. The dividend proposed by the Board of Directors is subject to
the approval of the shareliolders in ensuing Annual General Meeting, During the year, the Company has not proposed for any dividend payable to the shareholders.

In event of iquidation of the Company, the halders of aquity shares would be entitled 10 receive remaining assets of the Company, after distribution of all preferential amounis. The
distribution will be in proportion to the nuniber of equity shares held by the sharehalders.

{c) Shares held by holding/oltimate holding company andior their substdiaries/associates
Out of the equity shares issucd by the company, shares held by its holding company, altimate helding company and their subsidiaries/associates are as below:
{Amount in Rupees)

31-Mar-2¢ 31-Mar-19
GMR SEZ & Port Holding Limited (Formely known as GMR SEZ &
Part Holding Pvt Ltd Jand its nominees, the immediate holding company.
30,000 (Marcl: 2019: 30,000} Equity Shares of Rs. 10 each fully paid up 100,000 106,000
{¢) Details of sharehalders holding more than 5% shares in the Company

31-Mar-20 31-Mar-19
Name of shareliolder No of Sharesin % halding No of Shares % holding
Units in_Units

Equity shares of Rs.10 each fully paid up
GMR SEZ & Port Holding Limited (Formely kngwn as GMR SEZ & Port
Holding Pvt Ltd Jand its nominees, the immiediate holding company. 10,000 100.00% 10,000 100.00%

Note : As per records of the Company, including its register of shareholders/ members and other declaration received from shareholders resarding benefictal intersst, the above
shareholding represent both legal and benaficial swnership of shares.

8 QOther eguity {Amount in Rupees)
31-Mar-20 31-Mar-19

Equity Component of Debentures
Balance at the heginnixlig of' the year - 39,200,006
Movement during the year (59,200.000)
Closing balance . .
Surplus in the statement of profit and loss
Balance at the beginning of the year ! (24,364,830} (13,362.918)

Fair Valuation of corporatee Guarantee {6,298 997} {6,283, 146)
Profit/(loss) for the year {409,109 {4.718.816)
Net surplus in the statement of profit and loss {31,072,984) (24,364,880)

Total ether equity (31,072,936} {24,364,880)




1

1

9 Long-term Borrowings

(Amount in Rupees)

MNan-current portion

Current maturities

31-Mar-20 31-Mar-19 31-Mar-20 31-Mar-19
Other loans and advarces
Loans from other related parties {unsecured) 32,417,551 52,417,55] - -
Inter-corporate Deposit - - - -
52,417,351 52,417,351 - -
The above amount includes
Secured borrowings - - - -
Unsecured barrewings 32417551 52,417,551 - -
Ameunt disclosed under the head other current financial liabilities - -
52,417,551 32,417,551 - -

During the current financial year 2016-17, lhe company has taken inter corporate loan of Rs. 65,000,000 at an imerest rate 12.25% for 4 period of § years from GMR Infrastructure
Limited . As at 3[st March 2017, the company has total Loan of Rs 65,000,000, During the FY 2017-18, loan amount repaid of Rs. 1,25,82.449/- and as at 31st March 2019, the

company has total Loan of Rs 5,24, 17,551/~ As on 31st March'2020,the company has total Loan ol Rs'5.24,17,551/-

0 Trade payables

{Amount in Rupecs)

Non-current Current
31-Mar-20 31-Mar-19 31-Mar-20 33-Mar-19
Trade payables
- Tatai outstanding dues of micro enterprises and snall enterprises - - - -
- Total outstanding dues of ereditors niicro enterprises and small
enterprises-Related parties - - - -
Total "A" - - - -
- Total outstanding dues of creditors other than micro enterprises and
small enterprises 28,320 -
- Total outstanding dues of creditors other than micro enterprises and
small enterprises-Related parties 206,528 -
Total "B" - - 234,348 -
L _Other financial lizbilities {Amount in Rupees)
Nan-current Current
31-Mar-2¢ 31-Mar-19 31-Mar-20 31-Mar-19
- Interest accrued but not due on borrowings-Related party - - 12887, 142 6,456,793
Non-trade payables (Group Companies) - - - 54,394
Non-trade payables - - - 33,070
Financial Liability-Corporate Guarantee - - 5,045,089 5,046,952
- . 17,932,231 11,591,209
2 Other linbilities (Amount in Rupees
Noz-current Currect
31-Mar-20 31-Mar-19 31-Mar-28 31-Mar-19
TDS Payable ' - - 27,516 5,037
. _ 27,516 5,037

™

Short-term Borrowings

(Amourt in Rupees)

31-Mar-20 31-Mar-i9
Uas v
548 (2019: 548)0% Optionally convertible Debentures of Rs, 100.000 each - 54,800,000
Loans from group company (unsecured) 70,930.000 7,393.000
70,930,000 62,195,000
70,930,800 62,195,000
The above amount includes
Secured Borrawings - -
Unsecured Borrowings 70,930,000 62,195,000
70,950,004 42,193,000

The Company had issued 548 numbers of Unsecured 0% Optionally Convertible Debentures (OCD) of Rs. 100,500 each aggregating 1o Rs. 348,00,000 to GMR SEZ & Port Holdings

Limited up to the year ended Mareh 31, 2019,

During the year 2019-20, company has redeemed afl Optionally Convertible Debentures outstanding as on 31.03.2020 and the redemption amaunt payable s been converted inte
Unsecured short term interest free {0%) loan for 12 months with consent of the debenture holder. The company has the option to repay the loan on or before expiry of loan tener either

1 instalment or as a builet payment,

During the current Financial year 2018-19,the company has taken inter corporate loan of Rs, 73,595,000 at an interest rate 0% for a period of 12 months from GMR SEZ and
Portheldings Lintited. As at 31st March 2013, the compary has total Loan of Rs 73,935,000 During this FY2019-20, the company has taken additional Loan of Rs. 63,535,000, Ason

31st March'2020,the company has total Loan of Rs 70,530,000




Suzone Properties Private Limited
Notes to financial stztements for the Year ended March 31,2026

14

16

17

Other income

{Amount in Rupees)

3I-Mar-20 3i-Mar-19
lnterest income on
Bank deposits
Guarantee income 6,300,350 1,236,194
Net gain on disposal of property, plant and equipment ) - 634,110
Other non-operating_income - -
6,300,860 1,890,304
Finaace cost {(Amount in Rupees)
31-Mar-20 31-Mar-19
interest cost . . 06,438.743 6421,150
Interest on delayed statutory payments - -
Other borrowing Cost - 106
Bank charges - -
! 6,438,742 6,421,256
Other expenses (Ameunt in Ruepees)
31-Mar-20 31-Mar-19
Rates and taxes 4395 7.085
Lepal and professionai fecs 237,919 79,439
Travelling and conveyance - -
Payment to auditors frefer details below) 28320 28,320
Printing and stationery - -
Bank charges ’ 391 -
Miscellaneous expenses 2 -
271,227 114,844
Payment to anditors
As auditor: :
Audit fee 11,800 . 11,800
Limited Review 16,520 16,520
: 28,320 18,316
Iucame tax expenses in the statement of profit and loss consist of the followina: {(Amourt in Rupees)
31-Mar-20 31-Mar-19
Tax expenses
Current tax - -
Deferred tax - -
Total taxes - -
The tax expense can ba reconeilied for the period 1o the accounting profit as follows; {Amount in Rupees}
31-Mar-20 31-Mar-19
Profit Before Tax . (409,109} {4,645,798)
Applicable tax rare 26.00% 26.00%
Computed tax expense R {106368) (1,207,907)
Deferred tax** 106,368 1,207,907

At the effective income tax rate B
Total tax expense reported in the statement of profit and loss -

**Deferred tax asset has not been tecognized on brought forward losses as thers is no probability/convineing or other evidence that sufficient taxable profits will be available against which

DTA will be adjusted.

Earnings per share ['EP§'|

Basic EPS amounts are calculated by dividing the profit/{loss) for the year attributable to equity holders of the parent Dy the weighted average number of equity shares outstanding during the

vear,

Diluted EPS amounts are caleulated by dividing the profit attributable to equity holders of the parent (after adjusting for interest on the convertible preference shares
number of Equity shares outstanding during the year plus the welghted averase number of Equity shares that would be issted on conversion of all the dilutive potent

Equity shares.

The following reflects the income and share data used in the hasic and diluted EPS computations:

1 by the weighted average
12l Equity shares inte

31-Mar-20 31-Mar-19

Profit after tax autributable to sharsholders of the parent (Amdunt in Rupees)

Continning operations {Amatnt in Rupees) {409,109} (4,718.816)
Discantinued operations {Amount in Rupees) - -

Profit attribatable to equity sharcholders of the parent for basic/diluted earnings per share (Amount in Rupees) (408,109) (4,718,816}
Weighted average number of equity shares of Rs.10 each outstandinig during the period used in calculating basic and diluted <arnings
per share (No of Shares in units) 10,000 10,000
Earnings per share for continuing oparations -Basic (Rs. in units) . {4091y (471.88)
Earnings per share for continuing operations -Diluted (Rs. in units) {40.91) {471.88)
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Related Party Transaction Details
For the year ended March 31, 2020
Transaction for the period

Suzone Properties Private Limited
Company Code E5527

Alt the transaction during th period (loan taken/ loan given/ security deposit given/ security deposit taken/ SAM refunded/ SAM taken}

In Rs.

_E6121 _ [GMRSEZ & Port Holdings Limied

Loan taken 63,535,000

GSPHL | E6121 GMR SEZ & Port Holdings Limited

Debenture radeemed 54,800,000

For Girish Murthy & Kumar
Chartered Accountants
Firm registration n er '000934S

Partner
Place : Hasur : 4502
Date: 23.05.20290 Righ Point 1y

45, Palace Roag
Bangalore-1,

For and on behalf of the Board of Directors
Suzone Properties Private Lin‘ted

Arivu Chelvan R
Director
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a)

°)

Carporate Infarmation

Suzone Propertics Private Limited (CIN : UT70200K A201 [PTC059294) domiciled in India and incorporated on 23rd Tuae, 2011, The company is in the business of dealing in real estate,
property developmeat, estate agency to acquire by purchase, exchange, nel or otherwise deal in lands, buildings or any estate or interest therein and any rights over or conneeted with
iands 5o situated and laying out, developing land for industrial purpose, building and preparing sites by planting, paving, drawing and by constructing offices, flats, service flats, hotels,
warehouses, shopping and commereial complexes, by leasing, letting or renting, selling{ by instaiments, ownership, hire purchase basis or otherwise or disposing of the same). The
company's Holding company is GMR SEZ and Port Holding Limited and ultimate holding company is GMR [nfrastucture Limited/GMR Enteiprises Private Limsted.

The registered office of the company 13 located 11 Hosur in Tamilnadu, India,

Information on other related party relationships of the Company is provided in Nate 19

The firancial statements were approved for issue in accordance with a resolution of the directors on 23rd May'2020,

Sigrificant accounting paolicies
Basis of preparation
The fmancial statements are prepared in accordance with Indjan Acecounting Standards (Ind AS), under the historical cost conventian on the accrual basis except for certain financial

Tusouments which are measured at fair values, the provisions of Companies Act, 2013 (the “Act’} (to the extent notified). The Ind AS are prescribed under seelion 133 of the Act read
with Rule 3 of the Companies {Indian Accounting Standards) Rutes, 2015 and relevant amendment rules issued thereafter,

Accounting policies have heen consistently applied except where a newly issued accounting standard is inftial !y adopted or a revision to an existing accounting standard requires a change
in the accounting policy hitherto in use.

The financial statements are presented in Indian Rupees (INR).

Summary of significant accounting pelicies
Current versus Non-current classificatian

The Company preserits assers and lighi lities in the balance sheet based an current/ non-current classification. An asset is treated as eurrent when it is:
1} Expected to be realised or intended to be sold or conswned in normal operating cyele

it} Held primarily tor the purpose of trading

lii) Expected to be realised within twelve months after the reporting period, or

iv) Cash or cash equtivalent unless restricted from being exchanged or used o settle a liability for at least twelve montis afler the reporting period
All other assets ave classified as non-current. A liability is curent when it is:

i} It is expected to be settled in normal operaling cycle

iL}It is held primarily for ihe purpose of wading

1i)It is held primarily far the purpose of wading

)it is due to be settled within twelve months atter the reporting period, or

iv)There is no unconditional Tight to defer the settlement of fhe liability for at least twelve months after the reporting period

All other labulities are classified as aen-current. Deferred tax assets and liabilities are classified as non-cwrent assets and liabilities, The operating cycle is the time between the
acquisition of assets for processing and their realisation in cash and cash equivalents. The Company has identified twelve months as its operating cycle,

bProperty, Plant and Equipments

Recognition:

The cost of an item of property, plant and equipatent shall be recognised as an asset if, and anly if*
(a) it is probable that {uture sconomic benefits associated with the item will ow 1o the entiry; and
(b) the cost of the item can be measured reliably.

Fixed Assets are stated at acquisition cost less aceumidated depreciation and cumulative mmpairment. Such cost includes the expenditire that is divecily attributable to the acquisition of
the plant and equipment and borrowing costs for long-term construetion projects if the recognition criteria are mef,

Subsequent costs are included in the assers cartying amount or recogrised 25 a separate asset, as appropriate, only when it is probable that future economic benefits associated with the
item will flow to the company and the cost of the item can be measured reliably. The carrying amount of Ay component aceounted for as 4 separate asset are derecognised when
replaced. Further, when each major inspection i performed, its cost is recognised in the canying amount of the item of propetty, plant and equipment as a replacement if the recogmtion
criteria are satisfied. Ali other repars and maintenance are charaed to profit and loss during the reporting period in which they are incurred.

An item of property, pilant and equipment and any siguificant part initially recognised is derecognised upon disposal or when no future economic benefits are expected from its use or
disposal. Any gain or loss arising on derecognition of the asset {caleulated as the difference between the net disposal proceeds and (he carmying amount af the asset) 15 included in the
statement of profic and loss when the asset is derecognised, .

The residual vaiues, useful lives and methods of depreciation of property, plant and equipment are reviewed at each financial year end and adjusted prospectively, if appropriate.

Depreciation ¢n Property, Plant and Equipment
Depreciation on the Property plant and equipment is cafeulated on a straight-line basis using the rates arived at, based on usefis! Iives estimated by the management, which coincides with
the lives prescribed under Schedule T of the Companies Act, 2013 except for assets individually costing less than Rs. 5,000 which are fully depreciated in the year of acquisition,

The management believes that these estimated useful lives are realistic and reflect fair approximation of the period aver which the assets are lticely to be used. The residual values, nseful
lives and method of depreciation of prapeity, plant and equipment are reviewed at ezch financial year end and adjusted prospectively, iff appropriate.

Depreciation charges for impaired assels is adjusted in future periods in such 2 manner that revised carying amount of the asset is allacated over its remanung usetul Jife,




Suzone Properties Private Limired
Notes to financial statenents for the Year ended March 3%, 2020

d)

€)

g)

)

Investment properties

Sinee there is no change in the functional currency, the Company has elected to continue with the carrymng value for all of its investment propéry as recognised in it3 Indian GAAP
financial statements as deemed cost at the transition date, viz., 1st April 2015, ‘

Iavestment properties are measured initially at cost, including transaction costs. Subsequent to initial recognition, investment properties are stated at cost less accumulated deprecialion
and accumulated impairment {oss, if any.

The cost includes the cost of replacing parts and berrowing costs for long-term: construction profects if the recognition criteria are met. When significant parts of the investment property
are required (o be replaced at intervals, the Company depreciates them separately based an their specific useful lives. All ollier repair and maintenance casts are recognised in profit or
logs as incurred,

Depreciation is recognised using straight fine method so as to write off the cost of investment property less their residual values over their useful lives specified in schedule II 10 the
Companies Act, 2013, or in the case of assets where useful life was determined by technical evaluation, over the life so determined. Depreciation method is reviewed at each financial

year end to reflect the expected pattern of consumption of the future benefits embodied in the investment property. Freehold land and properties under construction are not depreciated,

Though the Company measurcs investntent praperty using cost based measuremerr, the fair value of investmernt praperty is disclased in the notes. Fair values are determined based on an

annual evaluation performed by an accredited external independent valuer applying a valuation made! recommended by the Intemnational Valuation Standards Committec.
Investment properties are derecognised either when they have been disposed of or when they are permanently withdrawn from use and no future economic benefit is expected from their
disposal.

The difference between the net disposal proceeds and the carying amount of the asset is reeognised in profit or loss in the period of derecognition.

Intangible assets
Intangible assets acquired separately are measured on initial recognition at cost. The cost of intangible assets acquired in a business combination is their fair value at the date of
acquisition. Following initial recognition, inlangible assets are carried at cost less any accunrulated amortisation and accumulated impairment losses. Internally generated mtangibles,

excluding capitalised development costs, are net capitalised and the related expenditure is reflected in profit or loss in the period in which the expenditure is inewred.

Intangible assets include software and their usefut lives are assessed as either finite or indefinite

Amortisation of intangibie 2ssets

Intangible assats with finite lives are amortised over the useful sconomic life and assessed for impairment whenever there is an indication that the intangible asset may be impaired. The
amortisation period and the amortisation mathod for an intangible asset with a finite useful life are reviewed at least at the end of each reporting period, Changes in the expected useful
life or the expected pattem of consumption of future economic benefits embodied in the asset are considered to modify the amortisation period or method, as appropriate, and are treated
as changes in accounting sstimates. The amortisation expense on intangible assets with finite lives is recognised in the statement of profit and loss unless such expenditure forms part of
carrying value of another asset.

Intangible assets like the Software licence are amortised over the usetul life of 6 years as estimated by the management,
Borrowing cost

Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily takes a substantial peried of time to get ready for its intended use or sale are
capitalised as part of the cost of the asset. All ather borrowing costs are expensed in the period in which they oceur. Borrowing costs consist of interest and other costs that an entity

ineurs in cormection with the borrowing of funds. Borrowinyg cost also includes exchange differences to the extent regarded as an adjustment te the borrowing costs,

Impairment of pen-financial assets

As at the end of each aceounling year, the ompany reviews the carrying amounts of its PPE, investment properties, intangible assets and investments i associates and Jjoint ventures
determine whether there is any indication that these assets have suffered an impaiment loss. If such indication exists, the said assets are tested for impairment so as to determine the
impairment loss, if any. Goodwill and the intangible assets with indefinite life are lested for impatmient each year,

Tmpairment lossts recognised when the carrying amount of an asset exceeds its recoverable amount, Recoverable amount is determined:
(i) in case of an individual asset, at the hisher of the ner selling price and the value in use; and
(1) in case of a cash generaling unit (a group of assels thal generates identified, independent cash flows), a1 the higher of (ke cash generaling unil’s net selling price and ihe value in use.

{The arount of vatue in use is determined as the present value of estimated future cash flows from the continuing use of an assct and from its disposal at the end of its usefut life, For this
purpase, the discount rate {pre-tax} is determined based on the weighted average cost of capital of the company suttably adjusted for risks specified to the estknated cash flows of the
asset). -

Far this pupose, a cash generating unit is ascertzined as the smallest identifiable sroup of assets that generares cash inflows that are largely independent of the cash inflows from other
assels or groups of assets.

If recoverable amount of an asset (or cash generating wit) is estimated to be less than its carrying amount, such deficit is recognised immediately i the consclidated starement of Prafit
and Loss as mmpaimment 1oss and the carrying amount of the asset {or cash generating unit) is reduced to its recoverable amount, For this purpose, the impairment loss recognised in
respect of a cash generating unit is allocated first to reduce the carrying amount of any goodwill allocated to such eash generating unit and then to reduce the carrying amount of the other
asgets of the cash penerating unit on a pro-rata hasis,

When an impairnient loss subsequently reverses, the carrying amount of the asset (or cash generating unit) is increased to the revised estimate of its recoverable amount, but so that the
mereased carrying amount does not exceed the carrying amount that would have been determined had no impainnent loss is recognised far the asset (or cash generating unit) in prior
years. A reversal of an impairment loss is recognised inumediately in the consolidated statement of profit and loss,
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]

Provisions, Cortirgent liabilities, Contingent assets, znd Commitmenrs

Provisions are recognised when the C ompany has 2 present obligation {legal or constructive) as a result of a past event, it is probable that an outflow of resources embadying ecanomic
benefits will be required to settle the obligation and a reliable estimate can be made of the amount of the oblisation. When the Company expeets some or all of a provision lo be
reimbursed, for example, mder an insurance contract, the reimbursement is recognised as a separate asset, but only when the reimbursement is virtually certain, The expense relating to a
provision is presented in the statement of profit and loss net of any reimbursement.

If the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that reflects, when appropiate, the risks specific ta the liability, When
discounting is used, the increase in (he provision due to the passage of time is recognised as a finance cost.”

A contingent liability is a possible obligation that arises from past events whose existence will be confinmed by the occwrence or non-oceurrence of one or more uncertain future events
beyond the control of the Group or a present obligation that is nol recognized because it is not probable that an outflow of resources will be required 10 settle the obligation. A contingent
liabiliey also arises in extremely rare cases wiiere there is a libility that eannat be recognized because it cannot be measured relzably. The Company does not recognize a contingent
liability but discloses its existence in the financial statements.

Commitments include the amount of purchase order (net of advances) issued to parties for completion of assels

Provisions, contingent liabilities, contingent assets and commutments are reviewed at each balance sheet date

Financial Intruments

Financial assets and finavcial Habilities are recognised when the Company becomes a party to (he cantract embodying the related financial mstruments, Al{ financial assets, [nanctal
liabiliries and financial suaantee contracts are initially measured ar transaction cost and where such values are different from the fair value, at fair value. Transaction costs that are
direclly attributable to the acquisition or issue of financial assets and financial liabilities {other than financial assets and financial liabilitics at fair value through profit and loss) are added
to or deducted from the fair value measured on initial recognition of financial asset or tinancial lizbitity. Transaction costs directly atiributable to the acquisition of financial assets and
financial lizbilities at fair vaiue fhreugh profit and loss are immediately recognised in the statement of profit and loss. In ease of interest free or concession ]nans?debemurcslpreference
shares given Lo associates and joint ventures, the excess of the actual amount of the loan over initial measure at fair vaiue is accounted as an equily investment.

Investment in equity mstruments issued by associates and jaint ventures are neaswed at cost less impairment,

Effective Interest Method

The effective interast method 5 2 method of caleulating the amortised cost of a financial instrument and of allocating inferest income or expense over the relevant period, The effeclive

Hiterest rate is the rate that exactly discounts fumure cash receipts or payments through the expected life of the financial mstument, or where appropriate, a shorter period.
a) Financial Assets : '

Financial Assets at amortised cost
Financial assets are subsequently measured at amortised cost if these tinancial assets are held within a business model whose objective is to hold thess assets in order ta collect
contractual cash flows and the contractual terms of the tinancial asset give rise on specified dates to cash flows that are solely payments of principal and interest on the principal amount
outstanding.

Financial Assets measured at fair value
"Financial assets are measured at fair value through other comprehensive income if these financial assets are heid within a business model whose objective is to hold these assets in order
to collect contractual cash fiows ar 1o seli these financial assets and the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of
principal and interest on the principal amount outsianding,

Financial asset nat measwed at amortised cost or at fair vaiue through other comprehensive income is carried at fair value through the statement at profit and loss.

Impairment of financial assets
"Loss allowance for expected credit losses is recognised for financial assets measared at amortised cost and fair value through profit or ioss.

Far financial assets whose credit risk has not signiticantly increased since initial tecognition, loss allowanece equal to twelve months expected credit losses {s recognised. Loss allowance
equal to the lifetime expected credit losses is recognised if the credit risk on the financial instruments has significantly increased sinee initial recognition.”

De-recognition of financial assets
The Company de-recognises a financial asset only when the contractual rights to the cash flows (rom the financial asset expire, or it transfers the financial asset and the wansfer qualifies

for de-recognition under nd AS 109,

If the Company neither transfers nor retaing substantially all the risks and rewards of ownership and continues to comtrol the transterred asset, the Comparny recognises its retained injerest
in the assets and an associated liability for amounts it may have to pay.

If the Company retains substantizlly all the risks and rewards of ownership of a transferred financial asset, the Company continues to recognise the financial asset and also recogmises a
collateralised borrowing for the proceeds received.

On de-recognition of g financial asset in its entirety, the difference between the carrying amount measured at the date of de-recognition and the consideration received is recognised in
statement of profit or loss.

For trade and other receivables maturing within one year from the balance sheet date, the carTying amounts approximate fair value due to the short maturity of these nstrumennts.

b) Finaneial liabilities and cquity intruments

Classification as debt or equity
Financial liabilities and equity instruments issued by the Company are classified according ta the substance of (he contractual arrangements enteved nto and the definitions of a financial
liabdity and an equity instrument
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k)

Equity Instrum cnts
An equity mstrument i5 any contract (hat evidences a residual interest in the assets of the Company after deducting all of its liabiliies. Equity instruments are recorded at the proceeds
received, net of direct 13sue costs.

Financial Lizbilities

" Financial Habilities are initially measured at fair value, net of transaction costs, and are subsequently measured at amortised cost, using the effective intersst rate method where the time

value of money is sionificant. Interest bearing bank loans, overdrafts and issusd debt are inftially measured at fair value and are subsequently measured at amortised cost using the
eftective intorest rate method. Any difference between the proceeds {nel of transaction costs) and the settlement or redemption af borrowings is recognised over the term of the
borrowings in the statement of profit and loss.

For trade and other payables maturing within ore year from the balance sheet date, the carrying amownts approximate fair value due to the short manirity of thess instruments.

a  Financial Guarantee Cantracts

Financial guarantze contracts issued by the Company are those contracts that require a payment to be made to reimburse the holder for a loss it incurs because the specitied debtor tails to
make a payment when due in accordance with the terms of a debt instrument. Financial guarantee conlracts are recognised initially as a liability at fair value, adjusted for transaction costs
that are directly attributable to the issuance of the guarantec,

b, De-recoanition
A financial liability is derecognised when the obligation under the lability is discharged or cancelled or expires. When an existing financial liability is replaced by another from the same .

tender on substantially different terms, or the terms of an existing liability are substantially modified, such an exchange or modification is treated as the de-recognition of the original
liability and the recognition of 2 new liability. The difference in the respective carymg amounts is recognised 1n the statement of profil and loss.

Off-setting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if there is 2 currently enforceable legal right to offset the recoanised amounts and
there 1s an intention to settle on a net basis. to realise the assets and seitle the liabilities simultaneously.

Cash and cash equivalents

Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-term deposits with an original maturity of three months or less, which are subject to an
insigaificant risk of changes in value.

For the purpose of the statement of cash tlows, cash and cash equivalents consist of cash and short-term deposits, as defined above, net of outstanding bank overdratts as they are
considered an integral part of the Company”s cash management.

Fair Value Measurement

The Company measures financial insiruments at fair value at sach balanee sheet date.

Fair velue is the price that would be received to sell an asset or paid o transfer a liability in an orderly transaction between market participants at the measurement date. The fair value
measurement is based on the presuntption that the transaction to sell the asset or transfer the liability takes place either;

1) Tnn the principal market for the asset or liability, or

11 In the absence of a principal market, in the most advantageous market for the asset ar liability

The principai or the most advantageous market must be accessible by the Comparny.
The fair value of an asset or 2 lisbility is measured using the assumptions that market participants would use when pricing the asset or liabilily, assuming that market participants act in
their economic best interest.

"A fair value measurement of a non-tinancial asset takes into account a market participant’s ability to generate economic benefits by using the asset in its highest and best use or by
selling it Lo anothier macket participant that would use the asset in its highest and best usc.

The Conzpany uses valuation techuiques that are appropriate in the circumstances and for which safficient data are availabic to measure fair value, maximising the use of relevant
observable inputs and minimising the use of inobservable inputs”

All assets and liabilities for which fair vaiue is measured or disclosed in the financial statenzents are calegorised within he fair value hierarchy, described as follows, based on the lowest
level input that {5 signiticant to the fair value measurement as a whale:

Level | — Quoted {unadjusted) market prices in active markets for identical assats or Eabilities

Level 2— Valuation techniques for which the lowest leve! input that [s significant to the fair valuc measurement is divectly or indirectly observable

Level 3 — Valualion techniques for which the Jowest level input that is significant to the fair valus measurement is unobservable

For assets and liabilities that are recognised in the financial statements on a recurring basis, the Comparry determines whether transfers have ocourred between levels in the hierarchy by re-
assessing categorisation (based on the lowest level input that is significant 10 the fair value measurement as a whole) at the end of each reporting period.” '

The Company determines the policies and procedures for both recurring fair value measwement, such as derivative instruments and unquoted financial assets measuwred at fair value, and
for non-recurring neasurement, such as assets held for disriburion in discontinued operations, The Valuation Committee comprises of the head of e investment properties segment,
heads of the Company’s internal mergers and acquisitions team, the head of the risk nemagement deparment, finaucial contrallers and chief finance offiger,
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External valuers are involved for valuation of significant assels, such as properties and uaquoted financial assets, and stgnificant liabilities, such as conlingent consideration, Selection
criterin include market knowledge, reputation, independence and whether professional standards are maintained. Valuers are nomally rotated every three years,

At each reporting date, the Company analyses the movements in the values of assets and lizbilities which are required 1o be femeasired or re-assessed as per the Company's accounting
palicies. For this analysis, the Company verifies the majoc inputs applied in the Jatest valuation by agrecing the information in the valuation computation to cantracts and other relevant
documents,

The Company, in conjunction with the Company's external valuers, also compares the change in the fair value of each asset and Tiability with relevant extemal sources to determine
whether the change is reasonable.

For the purpose of fair value disclosures, the ¢ ompany has determined classes of assets and libilities on the basis of the nature, chacacleristics and risks of (he asset or lability and the
levei of the fair value hierarehy as explained above, -

This note summarises accounting policy for fair value,
m)  Revenue recognition Under Ingd AS 113 for comparifes where there is ra contract with customer.
The Company applied Ind AS 115 for the first time from April [, 2018, Ind AS 115 supersedes Ind AS 11 Construction Contracts and Ind AS 18 Revenue, Revenue is recognized on

transter of contral of goods and services to the customer at the amount to which the company expects to be entitied. Revenue is measured at the fair value of the

consideration received or receivable | taking into account coniractually defined terms of payment and excluding taxes ar duties coilected on behalf of the government.

Int current financia! year, Company daes not have any revenue arising from contract witlh customers and thus there is no impact on the financial statements of the company on account this
TeW revenue recegnition standard,

Interest Income

"For all debt instruments measured either at amortised cost or at fair value through other camprehensive income, intercst income is recorded using the effective imerest rate {EIR). EIR is
the raie that exactly discounts the estimated future cash payments or receipts over the expested life of the financial instrament or a shorter period, where apprapriate, to the gross carying
amount of the financial asset or to the amortised cost of 2 financial Liability. When caleulating the effective interest rate, the Company estimates the axpected cash flaws by cansidering
all the contractual tenms of the financial instrument (for example, prepayment, extension, call and similar oplions) but dos not consider the expected credit losses, Interest income s
ncluded in finauce income in the staternent of profit and loss,

Other interest income is fecognized on a time proportion basis taking into account the amount outstanding and the rate applicable *

Dividends

"Revenue is recopnised when (he Cempany’s fght o receive the payment is astablished. which is generally when sharehoiders approve the dividend,"

n) Taxes
Tax expense comprises current and deferrad .
Current Income Tax

“Current income tax is measured at the amaunt expected 1o be paid to the tax authorities in accordance with the Income Tax Act, 1961

Current income tax assets and liabilities are measured at the ameunt expected to be recovered from or paid to the taxation authorities, The tax rates and tax laws used to compute the
angunt are those thal are ehacied or substantively enacted, at the reporting date,

Current income tax relabing (o items recognised ouside profit or ioss is recognised outside profit or loss {either In other comprehensive income or in equily). Current tax items are
recognised in correlation (g the underlying transaction either in OC] or directly in equity, Management periodicatly evaluates positions taken in the tax returns with respect to situations in

which applicable ra regulations are subject to Interpretation and establishes provisions where appropriate."
Deferred Tax

Deferred tax is the tax expected ta be payable or recoverable gn differences between the carrving values of assets and liabilities in the consolidated financial statements and the
corvespouding tax bases used in the caputation of the taxable profit and is accounted for using the balance sheet ligbility model. Deferred tax liabilities are generally recagnised for all
the taxable temporary differences, in contrast, deferred tax assets are onily recognised to the extent that is probable that future taxable profits will be available agamst which the temparary
differences can be utilised.

The canrying amount of defemed tax assets is reviewed at each reporting date and reduced ta the extent that 1t is no longer probable thar sufficient taxable profit will be available to allow
all or part of the deferred tax asset to be utilised.

Defened tax assers and Habilities are measured at the tax rates that are expected lo apply in the year when the asset is realised or the Hability is setiled, based on tax rates (and tax iaws)
that have been enacted or substantively enacted ar the reporting date.

Deferred tax relating to items recognised outside profit or loss is tecognised autside profit or loss (either in other camprehensive meare or in equity). Deferred tax items are recognised
in correlation to the underlying transaction either in OCI or directly in equity.

Deferred tax assets and deferred tax liabilities are offset it 2 legally enforceabie right exists to set off current tax assets against current tax liabilities and the deferred taxes relate to the
sante taxable entity and the same taxation authority

Deferred tax assets include Minimam Altemative Tax {"MAT) paid in accordance with the tax law in India, which is likeiy to give future economice benefits in formn of availability of se
off auainst fulure income tax liability. Accordingly, MAT is recagnised as deferred tax assets in baiance sheet when the assets can be measured reliably and it is probable that future
economic bensfit associated with the assets will be realised, i

o) Corporate Social Responsibility ("CSR") expenditure

The Company charges its CSR, expenditure, if any, during the year to the statement of profit and foss
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19 Related Pariy Disclosure

a List of related parties

Enterprises that control the Company
GMR SEZ & Port Holdings Limited (GSPHPL) (Holding Company)
GMR Tnfrastructure Limited (GIL)
GMR Enterprises Private Limited (GEPL)
Fellow Subsidiary Companies
Advika Properties Private Limited{ Advika)
Aklima Properties Private Linited (Aklima)
Amartya Propetties Private Limited {Amriya)
Asteria Real Estates Private Limited {Asteria}
Baruni Properties Private Limited (Baruni)
Bougainvillea Properties Private Limited {BPPL)
b Camelia Properties Private Limited (CPPL)
Deepesh Properties Private Limited {DPPL}
Eila Properties Private Limited (EPPL})
Gerbera Propertics Private Limited {(GPPL)

Idika Properties Private Limited {IPPPL)
Larkspur Propertres Private Limited (LPPL}
Lantana Properties Private Limited (LPPL)
Heneysuckie properties Pvt Ltd (HPPL)
Krishnapriya Properties Private Limited (KPPPL)
Madira Propertics Private Limited {NPPL}

i Padmapriya Properties Private Limited {PPPPL)
| Lakshmipriya Properiies Private Limited (LPPPL)
Pranesh Properties Private Limited (Pranesh)
Purnachandra Properties Private Limited {PPPL)
Radhapriya Properties Private Limited (RPPPL)
Prakalpa Properties Private Limited (Prakalpa}

i Shreyadita Properties Private Limited {Shreyadia)
i GMR Generation Assets Limited {GGAL)
GMR Krishnagiri SEZ Limited (GKSEZ)
Honeyflower Estates Private Limjted (HFE)
Namitha Real Estates Private Limited {NREPL}
Lilliam propertiss Private Limited (Lifliam)
Sreepa Properties Private Limited {8reepa)
GMR Utilities Private Limited (GUPL)
Raxa Security Services Limited {RSSL)
East Godavari Power Distribution Company Private Limited{EGPDL)
GMR SEZ Infra Services Limited {(GSISL)
Key Management Personnel
Mr. Arivu Chelvan R
Mr.K L Krishna Kumar
Summary of transactions with the abave related parties is as follows:

Particulars 31-Mar-20 3L-Mar-19
Tssue / {Redemption of 0% ( 2017 : 12.25% Cumulative Optional Convertible Debentures) Coampulsory Convertible
Dehentnyps
- Enterpiises that Control the £ _ompany — GSPHPL {34,800 000} {4,400.000)
Interest on Debentare/Loan -
- Eaterprises that Cantrol the Company — GSPHPL - -
- Enterprises that Conuol the Company - GIL - 6.421.150
Interest on Lean (paid ta) :- . -
- Enterprises that Control the Campany—GIL 6,438,742 {7.400.0000
Loan taken )
- Enterprises that Control the Company — GIL - -
- Eulerprises that Contral the Company — GSPHPL 63,535,000 7,395,000
Other axpenses to :-

- Encerprises that Contral the Company - GSPHL 135,651 30431
-Feilow subsidiary — RPPPL - 50250
~Fellow subsidiary ~ GSISL - 2.850,000

Reimursement of TDS to :-
=Fellow subsidiary — RPPPL ) - 4,083
Qutstanding Balances at the year-end ; 31-Mar-20 31-ar-19
Equity Share Capital .
- Enterprises that Coutrol the Company — GSPHPL . 100,000 100.000

Zero percent ( 12.25% Optionally convertible Debentures) Compulsory Convertible Debentures
- Cuterprises that Control the Company — GSPHPL -
Issue of 6% Optional Convertible Debentures

- ___Enterprises that Control the Company — GSPHPL - 54,800,000
Loan taken fram;
- Enterprises that Control the Company - GSPHPL 70.930,000 3,385,000

Interest on Debenture (receivable } from:-
- Enterprises that Control tie Company — GSPHPL -
Interest on Lean {payablejte :-

- Enterprises that Control the Company — GIL 12,887,142 6,456,793
Creditors / Payables:

~ Enterprises that Coniol the Company ~ GSPHL 206,528 54,394
Debtors/Receivabla;

- Enterprises that Conwof the Company — GSPHPL -
Loan talen from:
- Enterprises that Contrel the Company — GIL 52417551 52417.551




Suzone Properties Private Limited
Notes to financial stateinents for the Year ended March 31, 2020

20 TFinancial risk management objectives and policies

The Company’s principal financial liabilities comprise loans and borrowings, trade and other payables. The main purpose of these financial liabilities is to
finance the Company's aperations. The Company’s principal financial assers include loans, trade and other receivables, and cash and cash equivalents that
derive directly from its operations.

The Company is exposed to market risk, credit risk and liquidity risk. The Company’s senior management oversees the management of these risks.
Company’s senior management ensures that the Company’s financial risk activities are governed by appropriate policies and procedures and that financial
risks are identified, measured and managed in accordance with the Company’s policies and risk objectives. All derivative activities for risk management
purposes are carried out by specialist teams that have the appropriate skills, experience and supervision. It is the Companys policy that no trading in
derivatives for speculative purposes may be underlaken, The Board of Direciors reviews and agrees policies for managing each of these risks, which are
summarised below,

A. Market risk )
Market nisk is the risk that the fair value of future cash tlows of a financia! instrument will fluctuate because ol changes in market prices. Market risk
comprises three types of risk: interest rate risk, currency risk and other price risk, such as equity price risk. Financial instruments affected by market risk
include loans and borrowings, deposits, and derivative financial instruments.

The sensitivity analyses in the following sections relate ta the position as at 31 March 2020 and 31 March 2019.

The analyses exclude the impact of movements in market variables on: the carrying values of gratuity and other post-retirement obligations, provisions.
The fellowing assumptions have been made in calculating the sensitivity analyses:

» The sensitivity of the relevant profit or loss item is the effect of the assumed changes in respective market risks. This is based on the financial assets and
financial liabilities held at 31 March 2020 and 31 March 2019, :

B. Interest rate risk
Interest rate risk is the risk that the fair value or future cash flows ol a financial instrument will fluctuate because of changes in market interesl rates, The
Company does not have fluctuating interest rate borrowings, thus company does not have any interest rate risk.

C. Foreign currency risk :
Foreign currency risk is the risk that the fair value or future cash flows of an exposure will fluctuate because of changes in foreign exchange rates. The
Company does not have exposure to foreign currency payable or receivable balances and hence it does not have any foreign currency risk.

. Credit risk

Credit risk arises from cash held with banks and finaneial institutions, as well as credit exposure to clients, including outstanding accounts receivable. The
maximum expesure to credit tisk is equal (o the canying value of the financial assets. The objective of managing counterparty credit risk is to prevent
losses in financial assets. The Company assesses the credit quality of the counterparties, taking into account their tfinancial position, past experience and
other factors.

E. Liquidity risk }
The Company's ebjective is to maintain a balance between continvity of funding and flexibility through the use of bank deposits and loans.
The table below summarises the meturity profile of the Company’s financial liabilities based on contraciual undiscounted payments {including interest

payments):

(A o1l tki‘n Rupcgg)
Particular Tota
Year ended March 31, 2020 ;
Borrowings ¢ 123,347,551 123,347,551
iOther financial liabilities 17,932,231 17,932,231
I Total 141,279,782 - - - 141,279,782
‘Year ended March 31, 2019
Borrowings 114,612,551 ! 114,612,551
iQther financial labilities f11,591,209 | : 11,591,209 |
iTotal ' . 126,203,760 - - - 126,203,760
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Capital Management

For the purpose of the Company’s capital management, capital includes issued equity capital, share premium and ail other equity rescrves atiributable to the equity Lolders of the
Company. The primary objective of the Company’s capital management is to maintzin strong credit rating and bLeathy capital ratios in order to support its busincss and maximise
the shareholder vatue,

The Company manages its capital structure and makes adjustments in iglt of changes in economic conditions and the requirements of the financial covenants. To maintain or
adjust the capital structure, the Company may adjust the dividend payment to sharcholders, return capital to sharehoiders or issue new shares. The Company monitors capital
using a gearing ratio, which is net debt divided by tota! capital plus ret debt. The Company includes within net debt, interest bearing loans and borrowings, trade and other

payables, Jess cash and cash equivalents.
{Amount in Rupees)

31-Mar-20 31-Mar-19
Borrowings : 123,347,551 114,612,551
Trade payables (Notel 0} 234,848 -
Otlzer payables (Notel 1)
Less: Cash and cash equivalents {(Note6) -9,363 -45,370
Net debt (i) 123,573,036 114,567,181
Share Capital 100,600 100,000
Other Equity -31,072,586 24,364,880
Tatal capital (i) -30,872,986 -24,264.880
Capital and net debt (iii= j+Hi) 91,600,050 96,302,304
Gearing ratio (%) (4iid) 133.45% 126.87%

[n order to achieve this averall cbjective, the Company's capital management, amongst other things, zirs to ensure that it meets financial covenants attached to the interest-bearing
loans and borrowings that define capital structure requirements. Breaches in meeting the financial covenants would permit the bank to immediately call loans and borrowings.
There have been no breaches in the financial covenants of any interest-bearing loans and borrowing in the current periad.

Nao changes were made in the objectives, policies or processes for managing capital during the period.

Segment reporting
The Chief Operating Decision Maker reviews the operations of the Cempany primarily as a business of procurement of land, which is considered ta be the only reportable
segment by the management. Hence, there are no additional disclosures to be provided under IND AS $08 'Operating Segments',

Capital commitments
Estimated amount of contracts reinaining to be exeeuted o capital account not provided for, net of advances Rs NIL (Mar’19 — Rs NIL).

Pending litigations
The Company does not have any pending litigations which would impact its financial position.

Foresecable losses
The Company did not have any long-term contracts including derivative contracts for which there were any material foreseeable logses

MSME Dues
There are no micro and small enterprises to which the company owes dues which are outstanding for more than 45 days as at March 3 J, 2020. This information, as required to be
disclosed under the Miere Smait and Medium Enterprises Development Act 2006, has bean deternvined to the extent such parties bave been identified on the basis of information

available with the company.
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For and on belalf of the board of directors
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